ANNUAL REPORT
2011-2012

CINDRELLA FINANCIAL SERVICES LIMITED

9, MANGOE LANE, 3RD FLOOR, KOLKATA : 700 001
Phone : (033) 22481186
E-mail : cindrefa@bsnl.in

N—



mailto:cindrela@bsnl.in

BOARD OF DIRECTORS

Smt. Sangita Devi Baid
Sri Surajmal Kundalia
Sri Kumaresh Lahiri
Sri Vivek Baid

Registered Office :

Auditors :

Bankers :

Chairman
Director
Director
Director

9 Mangoe Lane
3rd Floor, Kolkata - 700001

M/s Agarwal Mahesh Kumar & Co.
Sevoke Road, Siliguri - 734401
M. No. 54394

AXIS Bark




To,

CINDRELLA FINANCIAL SERVICES LIMITED
9, Mangoe Lane, 3rd Floor, Kolkata « 700 001

NOTICE

The Shareholders,

NOTICE is hereby given that the 18" Annual General Meeting of CINDRELLA FINANCIAL SERVICES
LTD. will be held at the office of the Company on Thursday, the 27 * day of September, 2012 at 10:30 am
to transact the following business.

AS _ORDINARY BUSINESS:

1.

To receive and adopt the Audited Profit & Loss Account for the year ended 31st March, 2012 and
the Balance Sheet as at that date together with the Reports of the Directors and Auditors thereon.

To appoint a Director in place of Sri Surajmal Kundalia who retires by rotation and. being eligible
offers himself for re-appointment.

To approve the appointment 6f Sri Vivek Baid who was appointed by the Board of Directors as
a director of the Company to fill the casual vacancy caused by the sad demise of Sri Rajendra
Kumar Baid.

To consider and if thought fit, to pass the following resolution with or without modification as
ordinary resolution. .

"RESOLVED that M/s. Agarwal Mahesh Kumar & Co., Chartered Accountants, Siliguri, be and
are hereby appointed as Auditors of the Company to hold the office from the conclusion of
this Annual General Meeting until the conclusion of the next Annual General Meeting at such
remuneration as may be determined by the Board of Directors of the Company.”

For & on behalf of the Board

Place: KOLKATA
Dated: 06/07/2012

Smt Sangita Devi Baid
Chairman




CINDRELLA FINANCIAL SERVICE LIMITED
9, Mangoe Lane, 3rd Floor, Kolkata - 700 001

NOTES

A member entitled to attend and vote is entitled to appoint a proxy to attend and vote instead
of himselffherself and the proxy need not be a member of the Company. The proxy form
should, however, be deposited at the Registered Office of the Company not less than forty
eight hours before the commencement of the meeting.

The Register of Members & Shares transfer Books of the Company will remain closed from
20" September 2012 to 26" September , 2012 (Both days inclusive).

Members are requested to bring their copies of Annual Report to the rﬁeeh'ng.

Members/body Corporate/Proxies should bring the attendance slip duly filled in for attending
the meeting. Members who hold shares in dematerialized form are requested to bring their
Client ID and DP ID number for easy identification of attendance at meefing.

Members holding shares in physical form are requested to quote their folio number in the
altendance slip.

Members are requested to notify any change in their address at the earliest quoting their
Tegistered folio number. Change of address in respect of shares held in demat form is required
to be intimated to the Concemed Depository Participant.

Shareholders are requested to send all correspondence in respect of shares held by them to
the Company Registrar's & Share transfer Agents, viz NICHE TECHNOLOGIES PVT. LTD, D-
511, Bagree Market, 71, BRB. Basu Road, Kolkata 700001.

The equity shares of the Company have been activated for demateriaiization on National
Securities Depository Ltd. (NSDL) and Central Depository Services Ltd. (CDSL).

Members who have muliiple accounts in identical names or joint accounts in same order are
requested to intimate the R&TA enclosing their share certificates to consolidate all such
holdings info one account to facilitate better service.

The Members seeking any information or clarification with regards to accounts or operation at
the AGM are requested to write to the Company, at least seven days prior to the date of the
meeting, so as to enable the management to keep the information ready.




CINDRELLA FINANCIAL SERVICES LIMITED

DIRECTORS'REPORT

The directors hereby present the 18* Annual Report together with Audited Accounts of the Company for
the year ended 31st March, 2012.

Financial Results Rs. in Lakhs
Total Income 0.87)
Total Expenditure 2.57
Profit before Tax (344
Provision for Taxation - Current 0.00
Deferred 0.01
Profit after Tax (3.44)
Profit B/f from previous year (74.91)
Other Appropriations 0.02
Balance transferred to Balance Sheet (78.33)

OPERATIONS:
The company had to incurr losses of Rs 3.44 lakhs mainly due to the losses incurred on trading of shares.
However, the directors expect growth in near future.

FUTURE PROSPECTS:
The company is focusing mainly on its core Non Banking financial activities and the directors look forward
to achieve better financial results in the Financial Year 2012-13.

DIVIDEND:
Yours directors do not recommend any dividend for the Financial Year 2011-12 keeping in view the financia}
position of the Company.

CORPORATE GOVERANCE;

As a listed company, necessary measures are being taken to comply with the listing agreement with the
Stock Exchange. A report on Corporate Governance along with the Certificate of Compliance from the
Auditors, forms part of this Annual Report.

DIRECTORS:
In terms of Articles of Association of the company read with section 255 of the Companies Act, 1956, Sri
Surajmal Kundalia retires by rotation and being eligible offers herself for re-appointment.

LISTING:

The Shares of the Company are presently listed on the Mumbai and Calcutta Stock Exchange. The listing
fee for the year 2012-13 in respect of Mumbai Stock Exchange has been paid in the month of April, 2012.
The Listing fee in respect of Calcutta Stock Exchange will be paid shortly.

DEPOSITS:

Your Company has not accepted any deposit from the public.

AUDITORS:

M/s. Agarwal Mahesh Kumar & Co., Chartered Accountants, the auditors of company retires and being
eligble offers them for reappointment.

The notes on account referred to in the Auditor's Report are self explainatory and therefore do not call
for any further comments u/s 217(3) of the Companies Act, 1956.
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COMPLIANCE: :
Secretarial Compiiance Certificate obtained from Mr. Somnath Ganguiy, practicing Company Secretary
forms part of and is annexed to this Report.

PERSONNEL :

No employee of your company was in receipt of remuneration exceeding Rs. 24,00,000/- per annum or
Rs. 2,00,000/- per month or part thereof. Hence particulars of employees as per section 217(2A) of the
Companies Act, 1956 are not required to be fumished

DIRECTORS’ RESPONSIBILITY STATEMENT:
It is further stated, that

i. in the preparation of the annual accourts, the applicable accounting standards had been followed
along with proper explanation relating to material departures;

ii. your directors had selected such accounting policies and applied them consistently and made judg-
ments and estimates that are reasonable and prudent so as to give a true and fair view of the state
of affairs of the company at the end of the financial year and of the profit & loss of the company for that
period;

jii. your directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the Company and
for preventing and detecting fraud and other irregularties;

iv. Your directors had prepared me annual accounts on a going concern basis.

THE COMPANIES (DISCLOSURE OF PARTICULARS IN THE REPORT OF DIRECTORS RULES,
1988).

In accordance with the requirements of the above rules, the particulars in respect of conservation of energy,
research and development, technology, absorption are not applicable to the company.

ACKNOWLEDGEMENT:

Your Directors acknowledge the co-operation extended by the various Government Authorities, Bankers,
Business Associates, Members and Guests, Your Directors also place on record their sincere appreciation
of the services rendered by the employees at all levels.

Dated: The 14th Day of May, 2012. For and on behalbf the Board
Office: (R. K. BAID)
9, Mangoe Lane, Kolkata-700001 Chairman




AUDITORS’ CERTIFICATE ON CORPORATE GOVERNANCE

To the Members of Cindrella Financial éervices Ltd.

We have examined the compliance of conditions of Corporate Governance by CINDRELLA FINANCIAL!
SERVICES LIMITED for the year ended 31st March, 2012 as stipulated in clause 49 of the Listing Agreement
of the said Company with stock exchanges.

The compliance of conditions of Corporate Governance is the responsibiity of the Management. Our exami-
nation has been limited to a review of the procedures and implementation thereof adopted by the Company;
for ensuring compliance with the conditions of the Corporate Governance as stipulated in the said Clause. i’
1s neither an audit nor an expression of opinion on the financial statements of the Company.

As more fully discussed in the Corporate Governance report prepared by the Company, the Company has’
not complied with the following conditions of the Corporate Governance as stipulated in the Listing Agree-:
ment. .

a. As informed by the management, the Company is in the process of appointing a Company:
Secretary for the implementation of the conditions of the Listing Agreement. S!

b. The Company has not constituted a Remuneration committee since no other remuneration o
payment is paid to the Directors except and in excess the amount provided in the Articles of§
Association. ’1

]

c. . The person serving the Company as a “Compliance Officer” is not a qualiied Company Secretary;

in accordance with the condiions of the Listing Agreement.

Subject to above in our opinion and to the best of our information and according to the explanations given to-
us and based on the representations made by the Directors and the Management, we certify that thes
Company has generally complied with the conditions of Corporate Governance as stipulated in clause 49 of
the above mentioned Listing Agreement. i

As required by the Guidance Note issued by the Institute of Chartered Accountants of India, we state that o
investor grievances were reported during the year under review, as sfated.

We further state that such compliance is netther an assurance as to the future viability of the Company or
of the efficiency or effectiveness with which the management has conducted the affairs of the Company. .

For AGARWAL MAHESH KUMAR & CO.

CHARTERED ACCOUNTANTS
Place : KOLKATA (CAMP)
Dated:  14/05/2012 (CAMK. AGARWAL)
Proprietor
M.No.54394




CINDRELLA FINANCIAL SERVICES LIMITED

The Directors present the Company’s Report on Corporate Governance. (As required under clause 49 of the
Listing Agreement entered into with Stock Exchanges)

1. Company's Philosophy & Corporate Governance.

The Company has endeavored to benchmark itself against global standards in all areas, including corporate
governance. Good corporate governance implies optimum utilization of the resources and ethical behaviors
of the enterprise to enhance the shareholder's value with strong emphasis on transparency, accountability,
and integrity which are the primary objective of pur enterprise.

2. Board of Directors

(a) Composttion and size of the Board

The Company has an optimum combination of Executive and Non-Executive Directors. The Board coprises
of 4 Directors, of whom, 2 Non-Executive Independent Directors, 1 Non Executive and 1 Executive Director
who is the Chairman of the Company.

The Directors possess experience and specialization in diverse fields, such as project
management, legal, banking, finance, administration, etc.

The composition of the Board and category of Directors are as follows:

Category Name of Directors Designation No. of Shares held

’ as on 31**March,201t
Promoter Directors & Rajendra_Kumar Baid Chairman &
Executive Directors Executive Director 4145
Non-Executive Sangita Devi Baid Director 36100
Non-Executive & Surajmal Kundalia Director 10
Independent Kumaresh Lahiri Director 100

(b) Meetings of the Board of Directors
The Board of-Directors had met 5 times during the year, ie. on

Date No. of Directors present
14/05/2011 3
30/07/2011 3
311072011 3
31/01/2012 3
07/03/2012 3 :

And as required, the gap between two Board meetings did not exceed three calendar months. The Board
meetings are held at the registered office of the Company. The Agenda for the Board meetings containing
relevant information/supporting data, as required, are distributed well in advance to all the Board members
from time fo time in a structured manner to enable the Board to take informed decisions.

(c) Board Meetings and Attendance. Attendance of each Director at the Board Meetings and the last Annual
General Meeting (AGM) and the number of Companies and Committees where they are Directors/Members
are given below:

Name Category Attendance | AGM No .ofother | Directorship
Board (held on Directorships| Membership
Meeting 21.092011) | heldas In other Limited
at31.03.12 Companies (Excludir}
the Company)
Chairman Member
Sri Rajendra Kumar Baid | ExecutiveChairman| 5 Yes 5 1 :
Smt.Sangita Devi Baid | Non-Executive 4 Yes 5 1
Sri Surajmal Kundalia Non-Executive & 3 Yes 2 1
Independent
Sri Kumaresh Lahiri Non-Executive 3 Yes 2 1




| §

None of the Directors of the Board serves as member of more than ten committees, nor are Chairman of more
than five Committees across all Companies, in which he/she is a Director. "Commitiees" considered for this
purpose are those specified in Clause 49 of the Listing Agreement ie. Audit Committee and Shareholders/
Investors Grievance Committee.

Sri Surajmal Kundalia retires by rotation at the ensuing Annual General Meeting and being eligible offers
himself for re-appointment. During the year, no sitting fees have been paid to the Non-Executive Directors.
3. Audit Committee

(@) Details of the Composition of the Audit Committee and attendance of the members are as follows :

the Audit Committee of the Company comprises of three Directors, of whom 2 are Non-Executive Indepen-
dent Directors. Members have varied expertise in banking, finance, project management, accounting and
legal matters. The Committee oversees the work carried out by the management, internal auditors on the

financial reporting process, the safeguards employed by them and such relevant matters as it finds neces-
sary to entrust. During the year under review, the Audit Committee met 4 times, ie. on 16® May 201t, 14*

September 2011, 30® December 2011 and 26" March 2012.
The particulars of members and their attendance at the meetings are given below:
Name of the Member Designation Category of Directorship No. of Meetings
during the year
Held Attended

Smt. Sangita Devi Baid Member Non Executive Director 4 3

Sri Surajmal Kundalia ~ Member Non Executive Independent Director 4 3

Sri Kumaresh Lahiri Member Non Executive Independent Director 4 3

The terms of reference of this Committee covers the matters specified under clause 49 of the Listing
Agreement.

4. Remuneration Committee

The Company has not formed Remuneration Committee as no remuneration is being paid to any of the *

Directors.

5. Shareholders/ Investors' Grievance Committee

(@) Composition, Meeting and Attendance

The Committee comprises of two Non-Executive Independent Directors and one Non-Executive Director.

The Committee met 4 times i.e.on 26.7.2011, 2210.2011, 7.01.2012 and on 31.032012 during the year. -
f

The particulars of members and their attendance at the meeting are given below:

Name of the Member Designation Category of Directorship No. of Meetings
during the year
Held Attended

émt. Sangita Devi Baid Member Non Executive Director 4 3
Sri Surajmal Kundalia ~ Member Non Executive Independent Director 4 3
Sri Kumaresh Lahiri Member Non Executive Independent Director 4 3

Mr. Abhijit Dutta, the Compliance Officer of the Company has been regularly interacting with Registrar and

e — —

Share Transfer Agents (RTA) to ensure that the complaints/grievances of the Shareholders/Investors are *

attended to without any delay and where deemed expedient, the complaints/grievances are referred to the
Chaimman of the Committee or discussed at its meetings.
During the year, the Registrar had registered the following:

1. Tofal no. of requests received for fransfer - 13
2. Total no. of shares transferred - 17,800
3. Total no . of request received for transmission - NIL
4. Total no. of shares received for transmission - NIL
5. Tofal no. of requests received for Demat - 10
6.  Total no. of shares demated - 17,900
7. Tofal no. of requests received for remat - NIL
8. Total no. of shares received for remat - NIL
9. Total no. of shares rematted NiL

The terms of reference of this Committee covers the matters spemfed under clause 49 of the Listing
Agreement.

i
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No Shareholders' complaints were reported and no complaints are pending at the end of the financial year - B

201112,
b) Compliance Officer
Name of the Compliance Officer Mr. Abhijit Dutta
Telephone 033-2248-1186




6. General Body Meetings
The details of Location, date and time of the Annual General Meeting (AGM) /Extra-ordinary General Meeting
(EGM) for the last three years are as follows:

Financial Year Meeting Date Time Location

200809 AGM 22.09.09 1000 am 9, Mangoe Lane, Kolkata
2009-10 AGM 29.09.10 1000 am 9, Mangoe Lane, Kolkata
2010-11 AGM 21.09.11 1030 a.m 9, Mangoe Lane, Kolkata

All the resolutions as set out in the respective notices were passed unanimously by a show of hands by the
members of the company present at the said Annual General Meetings.

5. Disclosures

(@) Statutory Compliance, Penalties and Strictures

There were no instances of non-compliance or levy of any penalties, strictures imposed by Stock Exchange
or SEB! or any other statutory authority during the last three financial years on any matter related to the Capital
markets.

(b) Materially Significant related party transactions

The transactions between the Company and the Directors and Companies in which the Directors are
interested has disclosed in "Annexure A" to the Corporate Governance Report in compliance with the
Accounting Standard relating to "Related Party Disclosures". There is no materially significant Related Party
Transaction that may have potential conflict with the interest of the Company at large.

(¢ ) Risk Management

The Management Team of the Company regularly reviews and interacts with the members of the Audit
Committee and the Board of Directors on the risk management strategy to ensure the effective implementation
and monitoring of the risk management policy and procedures. The Company is in the process of setting up
a system to appraise the Board of Directors on the key risk assessment areas and suggestive risk mitigation
mechanism.

6.Means of Communication

The Company announced unaudited Quarterly Financial Results of the Company within a month of end of
each quarter for the first three quarters. The Audited Annual Financial Results were announced within 45
daysof the end of the Financial Year. Such resutts are nommally published in newspaper.

7.Share Dealing Code

In accordance with the SEBI (Prohibition of Insider Trading) Regulation 1992 as amended
the Board of Directors of the Company formulated the Company's code of conduct for Prevention of Insider
Trading in Shares & Securities of the Company by its employees, the Company's code inter alia prohibits -
purchase/sale of Shares of the Company by employees while in possession of unpublished price sensitive
information in relation to Company.

8.General Shareholder Information

() 18™ Annual General Meeting

Day/Date Time Venue
Tuesday/28.08.2012 10:30 a.m. 9, Mango Lane, Kolkata
(b) Listing on Stock Exchanges Equity Shares

i) Bombay Stock Exchange Limited
Phiroze jeejeebhoy Towers
Dalai Street, Fort, Mumbai-400 001
i)  Calcutta Stock Exchange Assn. Limited
7, Lyons Range, Kolkata - 700 001
(c ) Financial Reporting for the quarter ending

30th June, 2012 On or before 31st July, 2012

30th September, 2012 On or before 31st October, 2012
31st December, 2012 On or before 31st January, 2013
31st March, 2013 On or before 31st May, 2013
AGM for the year ending On or before 30th September, 2013

31st March, 2012
The Company has already paid the Annual Listing fees for the year 2012-13 to the Stock Ex-
changes as well as Custodial fees to the Depositories.

(d) Registered Office
The Registered office of the company is situated at 9, Mangoe Lane, Kolkata.
(e) Script Information Script Code/ Information
Bombay Stock Exchange Limited 531283
Face Value Rs.10/- each
o9 —




() Stock Market Data

The Monthly High/Low prices of the Shares of the Company from 1st A

2012 are given below:
Months
Mar 12
Feb 12
Jan 12
Dec 11
Nov 11
Oct 11
Sep 11
Aug 1
Jun 11
May 11
Apr 11

There was no transaction during the month of July, 2011.
(g) Distribution of Shareholding as on 31st March, 2012

Slab of Shareholding No. of
(No. of Shares) Shareholders
Up to 500 953
501 to 1000 1037
1001 to 5000 118
5001 to 10000 15
10001 to 50000 12
50001 to 100000 2
100001 & above 4
TOTAL 2169
(h)Shareholding Pattern as on 31 March, 2012
Sl. No. Category

1. Promoters

2. Public Financial Institutions
3 Banks

4 Mutual Funds

5. Body Corporates

6. Flls

7. NRis/OCBs

8. Directors(Other than Promoters)
9. Resident Individuals

10. Others

Total

() Demateriatization of Shares and liquidity

% o Total

445119
48.4353
55114
0.7006
0.5605
0.0934
0.1868
100.0000

pril. 2011 to 31st March,

High Low
422 4.02
4.89 422
4.89 4.44
6.90 423
11.15 6.39
9.27 8.00
10.39 8.00
10.45 9.60
3.48 3.48
3.67 3.32
4.01 354
Holding No. of % of Total
Shares or
Rs.10/- each
2,80,204 6.7357
7,92,184 19.0429
2,73,097 6.5648
1.07,952 2.5950
2,62,928 6.3204
1,38,280 3.3240
23,05,355 55.4172
41.60.000 100.0000

No. of Shares held

11,88,300
0

0

0
13,34,456
0

400

0
16,35,836
1,008
41.60.000

% of holding
28.565
0.00
0.00
0.00
32.078
0.00
0.010
0.00
39.323
0.024
100.00

As on 31" March, 2012, the total number of Equity Shares of the Company in dematerialization form stood
at 16,80,799 shares (representing 40.40% of the company's paid-up Equity Share Capital).

The trading in Equity Shares of the Company is permitted only in dematerialized form. Considering the
advantages of trading in demat form, members are encouraged to consider dematerialization of their shares

s0 as to avoid inconvenience in future.

Shareholders seeking demat/ remat of their shares need to approach their Depository Participants (DP) with
whom they maintain demat accounts. The DP will generate an electronic request and will send the physical
share certificates to the Registrar and Share Transfer Agents (“the Registrar”) of the Company. Upon receipt
of request and share certificates, the Registrar will request National Securities Depository Ltd.(NSDL)/
Central Depository Services (India) Ltd.(CDSL) to confirm the demat request. The demat account of the
respective shareholder will get credited with equivalent number of shares. In case of rejection of the request,
the decision will be communicated to the shareholder.
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In respect of rematerialisation, upon receipt of the request from the shareholder, the DP generates a request
and its verification is done by the Registrar. The Registrar then requests NSDL and CDSL to confirm the
same.

() Registrar & Share Transfer Agents

M/s Niche Technologies Private Limited has been appointed as one point agency for dealing with sharehold-
ers. Shareholders correspondence should be addressed to the company's Registrar & Share Transfer Agent
at the address mentioned below:

M/s Niche Technologies Pvt. Limited

Registrar & Share Transfer Agent

D-511,718,R.B.Basu Road,Bagree Market, Kotkata-700 001

Phone No : 033-2235-7271/7270/3070

EDP Centre : 2666-4775/0693

Fax : 033-2215-6823

ANNEXURE - “A”
ANNEXURE TO & FORMING PART OF PARA 5(c) OF CORPORATE GOVERANCE REPORT

1. Other Related Companies:

a. Cindrella Hotels Limited.

b. Arrow Hotels & Resorts Ltd.

c. Cindrella Tea Ltd

e. Sagarmull Dhanraj Ltd
1. Key Management Personnel:

Sri Rajendra Kumar Baid.
3. Relatives of Key Management Personnel:

Sri Vivek Baid Son of Sri. Rajendra Kumar Baid
Smt Sangita Baid Wife of Sri Rajendra Kumar Baid
Smt Venus Baid Daughter-in-law of Sri. Rajendra Kumar Baid
Smt Sapna Kochar Sister of Sri. Rajendra Kumar Baid
4. Enterprises in which key management personnel has significant interest:
M/s Raj Publishers : Prop. Sri Rajendra Kr. Baid

{Janpath Samachar)

5. SUMMARY OF AGGREGATE OF RELATED PARTY TRANSACTIONS:

Particula Other related Relatives of Key
Companies  Management Personnel Enterprises in which key

management personnel
has significant interest

Sale of Services 0.00 0.00 0.00

Sale of Shares 0.00 0.00 0.00

Purchase of Shares 0.00 0.00 0.00

Interest Eamed 0.00 26,822.00 63,533.00

Rent Received 0.00 0.00 90,000.00

Equipment Hire Charges 0.00 0.00 88,500.00

Payment for Expense ~ 0.00 0.00 0.00

Loan given & received back 0.00

Given Rs 20,00,000.00 and Given Rs 10,00,000.00
received back Rs10,00,000.00 and received back
Rs 10,00,000.00
Balance outstanding at the end
of the year (Cr) 0.00 0.00 0.00
(Dr.) 21,00,000.00 10,13,927.00 0.00
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CINDRELLA FINANCIAL SERVICES LIMITED:: KOLKATA

MANAGEMENT DISCUSSIONS AND ANALYSIS

INDUSTRY STRUCTURE AND DEVELOPMENT:
Your company is engaged in the business of consultancy service and shares. The Company is focusing
mainly on its core non- banking financial activities.

INDUSTRY _OQUTLOOK:

The financial services sector has bome the brunt of changes in economic policies and this has lead to a
change in business plans. Your company is looking for new opportunities in this sector so that i can improve
its performance. The Company is focusing mainly on its core non- banking financial activities.

RISKS AND CONCERNS:

The change in economic policies of the govemment and new trend of consolidation in the financial services
sector may adversely affect the performance of your company. The Company is exposed to risks from
stock market fluctuations.

INTERNAL CONTROL SYSTEMS AND ADEQUACY .

The Company has good intemal controls systems and its adequacy has been reported by its auditors in their
report. Adequate system of internal control is in place which assures us of:

- Proper recording and safeguarding of assets.

- Maintaining proper accounting records and reliability of financial information.

DE\}ELOPMENTS IN_ HUMAN_RESOURCES AND INDUSTRIAL RELATIONS :
The industrial relations climate of the company continues to remain harmonies and cordial with focus on
improving productivity, quality and safety.

SEGMENT-WISE PERFORMANCE:
This is not applicable in the area of operations of your company.

CAUTIONARY STATEMENT:

Statement in this "Management Discussion and Analysis" describing the Company's objectives, expecta-
tions or predictions may be forward looking within the meaning of applicable laws and regulations. Actual
results could differ materially from those expressed or implied. Important factors that could make a difference
to the Company's operation include change in Government regulations, tax regimes, economic develop-
ments in India and other incldental factors.

For & behalf of Board
Place: KOLKATA
Dated: 14/05/2012.
(R.K. Baid)
Chairman
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AUDITORS’ REPORT

TO THE MEMBERS OF CINDRELLLA FINANCIAL SERVICES LIMITED

We have audited the attached Balance Sheet of CINDRELLA FINANCIAL SERVICES LIMITED :
KOLKATA as at 31st March, 2012 and the Profit & Loss Account for the year ended on that date annexed
thereto. These financial statements are the responsibility of the Company's management. Our responsibility
is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in India. Those Standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting
the amounts and disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the
overall financial statement presentation. We believe that our audit provides a reasonable basis for our opin-
ion.

As required by the Companies (Auditor's Report) Order, 2003 (amended 2005) issued by the Central
Govemment of India in terms of Section 227(4A) of the Companies Act, 1956 and on the basis of such
checks as we considered appropriate and according to the information and explanations given to us we
enciose in the Annexure, a Statement on the matters specified in paragraph 4 and 5 of the said order. We
further report that in Annexure "A".

Further to our comments in the Annexure referred to above, we report that:

1. We have obtained all the informations and explanations which to the best of our knowledge and
beliefwere necessary for the purpose of our audi. :
2. In our opinion, proper books of account as required by law have been kept by the Company so far

as appears from our examinations of those books.
3. The Balance Sheet and Profit & Loss Account dealt with by this report are in agreement with  books

of account.
4. In our opinion, the Balance Sheet and Profit & Loss Account dealt with by this report  comply with
the Accounting Standards referred to in sub-section (3C) of Section 211 of the Companies Act, 1956.
5. On the basis of written representations received from the directors, as on 31st March, 2011 and

taken on record by Board of Directors, we report that none of the directors is disqualified as on
31st March, 2012 from being appointed as director in terms of clause (g) of Sub-section (1) of
Section 274 of the Companies Act, 1956.

6. In our opinion and to the best of our information and according to explanations given to us,
the said accounts give the information required by the Companies Act, 1956, in the manner so
required and give a true and fair view in confomity with the accounting principles generally
accepted in India:

) In case of Balance Sheet of the state of affairs of the Company as at 31st March, 2012; and
i) In case of Profit & Loss Account of the Profit of the Company for the year ended on that date.

FOR AGARWAL MAHESH KUMAR & CO.
CHARTERED ACCOUNTANTS
PLACE : KOLKATA (CAMP)
DATED : 14.05.2012 {CA.M.K. AGARWAL)
Proprietor
M.No.54394
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ANNEXURE - “A”

(To the Auditors' Report)

As required by the Companies ( Auditor's report) Order, 2003 (‘as amended in 2005) issued by the Central
Government in terms of Section 227 (4A) of the Companies Act, 1956 and on the basis of such checking of
the books and records of the company as we consider appropriate and the information's and explanations

given to us in course of audt, we report that: .

S, Particulars 5‘;‘ Comments
No .

(i} (@) whether the company is maintaining proper records showing full particulars, Ves

including quantitative details and situation of fixed assets;
(b) whether these fixed assets have been physically verified by the management at
reasonable intervals; whether any material discrepancies were noticed on such

verification and if so, whether the same have been properly dealt with in the books of ves
account;

(c) if a substantial part of fixed assets have been disposed off during the year, whether

it has affected the going concem; No
(iiy @) whether physical verification of inventory has been conducted at reasonable

intervals by the management; Yes
(b) are the procedures of physical verification of inventory followed by the manage-

ment reasonable and adequate in relation to the size of the company and the nature of Yes

its business. If not, the inadequacies in such procedures should be reported;

(c) whether the company is maintaining proper records of inventory and whether any ~ Yes.Nomaterial
material discrepancies were noticed on physical verification and if so, whether the discrepancies were noficed
same have been properly dealt with in the books of account; 32{%2?;;"

(i) (@) hes the company either granted or taken any loans, secured or unsecured 10/ e reComyeny hascuge
from companies, fims or other parties covered in the register maintained under section  yeargrantedioans b Venus sk,
301 ofthe Act. If so, give the number of parties and amount involved in the transactions.  SenaKochargMs Raj Puishers

(b) whether the rate of interest and other terms and conditions of loans given or taken forRis 10iakhs each.
by the company, secured or unsecured, are prima facie prejudicial to the interest of the No
company;

(c) whether payment of the principal amount and interest are also regular; Yos
(d) if overdue amount is more than one lakh, whether reasonable steps have been Yes
taken by the company for recovery/payment of the principal and interest;

{iv)is there an adequate internal control procedure commensurate with the size of the Yes

company and the nature of its business, for the purchase of inventory and fixed assets
and fqr the sale of goods. Whether there is a continuing failure to correct major

weaknesses in internal control; ves
(v)(a) whether transactions that need to be entered into a register in pursuance of Yes
section 301 of the Act have been so entered;

(b) whether each of these transactions have been made at prices which are reason- Ves

able having regard to the prevailing market prices at the relevant time;

(This information is required only n case of transactions exceeding the value of five
lakh rupees in respect of any party and in any one financial year).

(vi) in case the company has accepted deposits from the public, whether the directives )
issted by the Reserve Bank of India and the provisions of sections 58A and 58AA of ~ NoApplicable
the Act and the rules framed there under, where applicable, have been complied with.

If not, the nature of contraventions should be stated; If an order has been passed by

Company Law Board whether the same has been complied with or not?

Not Applicable

(Vi) in the case of listed companies and/or other companies having a paid-up capital

and reserves exceeding Rs.50 lakhs as at the commencement of the financial year Yes
concerned, or having an average annual turnover exceeding five crore rupees for a

period of three consecutive financial years immediately preceding the financial year

concemed, whether the company has an internal audit system commensurate with its

size and nature of its business;
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(viil) where maintenance of cost records has been prescribed by the Central Govern-
ment under clause (d) of sub-section (1) of section 209 of the Act, whether such
accounts and records have been made and maintained;

(ix) (a) is the company regular in depositing und|sputed statutory dues |nc|ud|ng
Provident Fund, Investor Education and Protection Fund, Employees' State Insurance,
Income-tax, Sales-tax, Wealth Tax, Custom Duty, Excise Duty, cess and any other
statutory dues with the appropriate authorities and if not, the extent ot the arrears of
outstanding statutory dues as at the last day of the financial year concerned for a period
of more than six months from the date they became payable. shall be indicated by the
auditor.

(b) in case dues of sales tax/income tax/custom tax/wealth tax/excise duty/cess
have not been deposited on account of any dispute, then the amounts involved and the
forum where dispute is pending may please be mentioned.

(A mere representation to the Department shall not constitute the dispute).

(x) whether in case of a company which has been registered for a period not less than
five years, its accumulated losses at the end of the financial year are not less than fifty
per cent of its net worth and whether it has incurred cash losses in such financial year
and in the financial year immediately preceding such financial year also;

(xi) whether the company has defaulted in repayment of dues to a financial insitution
or bank or debenture holders? If yes, the period and amount of default to be reported;
(xii) whether adequate documents and records are maintained in cases where the
company has granted loans and advances on the basis of security by way of pledge
of shares, debentures and other securities; If not, the deficiencies to be pointed out.
(xii) whether the provisions of any special statute applicable to chit fund have been
duly complied with? In respect of nidhi/ mutual benefit fund/societies:

(a) whether the net-owned funds to deposit liability ratio is more than 1:20 as on the date
of balance sheet;

(b) whether the company has complied with the prudential norms on income recogni-
tion and provisioning against sub-standard/default/loss assets;

(c) whether the company has adequate procedures for appraisat of credit proposals/
requests, assessment of credit needs and repayment capacity of the borrowers;

(d) whether the repayment schedule of various loans granted by the nidhi is based on
the repayment capacity of the borrower and would be conducive to recovery of the
loan amount;

(xiv) if the company is dealing or trading in shares, securities, debentures and other
investments, whether proper records have been maintained of the transactions and
contracts and whether timely entries have been made therein; also whether the
shares, securities, debentures and other securities have been held by the company,
in its own name except to the extent of the exemption, f any, granted under section 49
of the Act

(xv) whether the company has given any guarantee for loans taken by others from
bank or financial institutions, the terms and conditions whereof are prejudicial to the
interest of the company;

(xvijwhether term loans were applied for the purpose for which the loans were
obtained;

{xvii) whether the funds raised on short-term basis have been used for long term
investment and vice versa; If yes, the nature and amount is to be indicated;

{xviii) whether the company has made any preferential allotment of shares to parties
and companies covered in the Register maintained under section 301 of the Act and if
so whether the price at which shares have been issued is prejudicial to the interest of
the company;

(xix) whether securities have been created in respect of debentures issued?

{xx) whether the management has disclosed on the end use of money raised by public
issues and the same has been verified,

Not Applicable

Yes

Not Applicable

No

Not Applicabie

Not Applicable

Not Applicable

No
Yes

Yes

Yes

No
Not Applicable
No

No

Not Applicable

(xxi) whether any fraud on or by the company has been noticed or reported during the No
year, If yes, the nature and the amount involved is to be indicated.

DATED : 14.05.12 CHARTERED ACCOUNTANTS
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CINDRELLA FINANCIAL SERVICES LIMITED

9. MANGOE LANE. KOLKATA
BALANCE SHEET AS AT 31ST MARCH. 2011

BALANCE SHEET AS AT 31ST MARCH. 2012

Particulars Note No. Figures as at the end
of current reporting
period
. EQUITY AND LIABILITIES
(1> Shareholder's Funds

Figures as at the end

_of previou
reportina period

(a) Share Capital 1 32974,750.00 32,974,750.00
(b) Reserves and Surplus 2 (7,832,932.21) (7,490,725.67)
25,141,817.79 25,484,024.33
(2) Non-Current Liabilities S =
() Deferred Tax Liability 3 95,060.72 94552.71
95,060.72 94,552.71
(4) Current Liabilities ]
(c) Other Current Liabilities 4 37,739.00 35,686.00
(d) Short-Term Provisions 5 - 9,840.00
37,739.00 45,526.00
Total Equity A Liabilities 25,274,617.51 25,624,103.04
ILASSETS . S e
(1) Non-Current Assets
(@) Fixed Assets 6 697,105.07 730,04307
(b).Long Term Loans & Advances 7 3,113,927.00 2,100,000.00
3,811,032.07 2,830,043.07
(2) Current Assets .
(@) Inventories 8 21,341,003.35 22,180,060.71
(b) Cash and cash equivalents 9 114,530.09 610,895.26
(©) Short-term loans and advances 10 8,052.00 3,104.00
21,463,585.44 22,794,059.97
Total Assets ) 25,274,617.51 25,624,103.04
Notes attached there to form an integral part of Balance Sheet
AUDITORS REPORT For and on behalf of the Board
In terms of our seperate Report
of even date annexed hereto. RAJENDRA KUMAR BAlD} TOR
SANGITA DEVI BAID DIRECTOR

FOR AGARWAL MAHESH KUMAR & CO.
CHARTERED ACCOUNTANTS

PLACE :: KOLKATA (CAMP)
DATED : 14TH DAY OF MAY, 2012

[ CA MK. AGARWAL |
PROPRIETOR
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CINDRELLA FINANCIAL SERVICES LIMITED

9, MANGOE LANE, KOLKATA
STATEMENT OF PROFIT & LOSS FOR THE PERIOD ENDED ON 31ST MARCH. 2012

Sr. No Particulars Note No.

| Revenue from operations 1
It Cther Income 12

Il Total Revenue (I +lI)

IV Expenses:
Employee Benefit Expenses 13
Depreciation & Amortisation Expenses 6
Other Expenses 14

Total Expenses (V)
V  Profit before tax (ll- IV)

VI Tax expense:
(1) Current tax
(2) Deferred tax Liabilities (Nef) 3

Total Tax Expenses (Vi)

VIl Profit/{Loss) for the period (V - VI)

VIl Earning per equity share:
(1) Basic
(2) Diluted

FOR AGARWAL MAHESH KUMAR & CO.

CHARTERED ACCOUNTANTS

[ CAM.K. AGARWAL ]

PROPRIETOR

PLACE : KOLKATA (CAMP)
DATED : 14TH DAY OF MAY.2012

Figures as at the end

of current reporting
period

(185,722.83)
98,925.00

32,400.00
32,938.00
191,408.70

(344,280.26)

Figures as at the end
of previous
reporting period

256,943.85
118,438.00

376,381.86

30,000.00
38,906.53
259,785.98

11386

36,736.48

0.01
0.01

For and on behaff of the Board

RAJENDRA KUMAR BAID
SANGITA DEVt BAID

} DIRECTOR
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CINDRELLA FINANCIAL SERVICES LIMITED

9, MANGOE LANE, KOLKATA

Notes Forming Integral Part of the Balance Sheet as at 31 St-March._2012

Note : 1 Share Capital

Sr. Particulars Details to
No Notes in

Annexure
A AUTHORIZED CAPITAL 4

44,00,000 Equity Shares of Rs. 10/- each.

B ISSUED
4160,000 Equity Shares of Rs. 10/- each

C  Subscribed & Paid up Capital (a) Fully Paid up
4160000 equity shares of * 10 each
out of which calls amounting to ' 86,225,250 is unpaid

Note : 2 Reserves & Surplus

A Surplus
Opening Balance of Profit & Loss Account
Add:
Excess Provision for taxation shown last year
Deferred Tax Liabilty Reversed of Previous year
Profit for the period

Less: Income Tax Paid for previous year
. Total

Note : 3 Deferred Tax Liabilities (Net)

A Opening Balance of Deferred Tax Liability b/f 5
Less: Deferred Tax Assets/{Liabilities) during the year
Depreciation.as per Companies Act
Depreciation.as per IT
Timing Difference

B  Deferred Tax Assets/(Liability) For the Year @ 309%

C  Add: Deferred Tax Liabiity Reversed of previous year
Total

Note : 4 Other Current Liabilities

A Other Expenses Payable
Electricity Charges Payable

Total

Current Year

Previous Year

4400000000  44,000,000.00
4400000000  44,000,000.00
4160000000  41,600,000.00
32,974,750.00 32,974,750.00
(749072567)  (7,527,297.15)
2,006.00
227.72
(344,280.26) 36,735.48
(7.83277221)  (7,490,561.67)
160.00 16400
(783293221)  (7.490,72567)
94552 .71 94 438 .85
32,938.00 3927500
3531900 3890653
238100 (@847
w7 11380
e -
w02 eam2rt
1,78400 390,00
178400 300
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CINDRELLA FINANCIAL SERVICES LIMITED

9. MANGOE LANE. KOLKATA

Notes Forming Integral Part of the Balance Sheet as at 31st March 2012

Note : 8 Inventories

Sr. No

CONOTRWN D

Particulars

Stock-in-trade

Acknit Knitting Ltd

Arihant Threads Ltd

Ashi Fibers Ltd

Avonski Financial Ltd
Bubna Stock Broking Services Ltd
Cindrella Hotels Ltd

Dalmia Laminaters Ltd
Dynamic Portfolio Mgmt Ltd
G.R. Magnets Ltd

J.G. Foundry Ltd

Passari Cellulose Ltd

Singh Alloys & Steel Ltd
Hotel Leela Venture

Indian Hotels Co Ltd
Reliance Power Ltd

‘Details to Notes in Annexure 8

_Current Year

357,00000
44,000.00
98,000.00

510,000.00

551,000.00

14,246,203.35

179,200.00
67,000.00

5,112,500.00
40,000.00
90,000.00
46,100.00

21,341,003.35

Previgous Year

357,000.00
44000.00
9800000

510,000.00

551,000.00 -

14,246,203.35

179,200.00
67,000.00

5,112,50000
40,000.00
90,000.00
46,100.00

15344000

252,152.99

433;,464.37

22,180,060.71

20




Sr. Particulars
No

Note : 5 Short Term Provisions
A Provision For Taxation
B Auditors Remuneration

Total

Wore : 7 Long Term Loans & Advances
A Capital Advances ( For Land)
{ Unsecured & Considered Good)
Others
Arrow Hotels Ltd

B Other Loans & Advances
{ Unsecured & Considered Gaod)
Sapna Kochar

Total

Note : 9 Cash & Cash Equivalents
A Balance with Banks
Axis Bank, Siliguri

B Cheques, Drafts on Hand
C  Cash on Hand

Total

Note : 10 Short Terms Loans and Advances

Others

(Unsecured & Considered good)
Income Tax Refundable ( AY 2011-12)
Tax Deducted at Source

Total

Wore : 11 Revenue from Operations
A Interest

B  Other Financial Services
Constultancy Fees

Office Equipment & Accessories Charges

C  Income from Trading of Shares

Details to

Previous Year

Current Year

(185,722.83)

Notes_in
Annexure
6 9,840.00
35,955.00 35,296.00
35,955.00 45136.00
2100,000.00 2100,000.00
1,013927.00 -
3113927.00 2100,000.00
8035195 21,979.81
80,351.95 2197981
49098631
34,178.14 88,929.14
114,530.09 61089526
15000
790200 310400
805200 310400
90,355.00 31,036.00
90,355.00 3103600
.« 4700000 61,000.00
88,500.00 117,00000
135,500.00 178,00000
@11 577.83) 4790785
@11577.83) 47907.85
256,943.85
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Particulars

53

Note : 12 Other Income
A Dividend
B Rent

Note : 13 Employees Benefit Expenses
A Salary & Wages

Note : 14 Other Expenses

A Power & Fuel

B Miscellaneous Expenses

C  Payment to Auditors
Company Law Matters
Statutory & Tax Audit

CINDRELLA FINANCIAL SERVICES LIMITED

Details to Current Year Previous Year
Notes in
Annexure

8,925.00 4,438.00

90,000.00 114,000.00

98,925.00 118,43%.00

32,400.00 30,00000

32,400.00 30,000.00

13514.00 7,790.00

141939.70 216,699.98

7.865.00 7,721.00

28,090.00 27,575.00

191,408.70 250,78598

Break-up of Notes Ifems appearing in Profit & Loss Account as at 31st March,-2012

b

. Power & Fuel
Particulars

~EE

Electricity Expenses
Total in

. Miscellaneous Expenses
Advertisement
Demat Charges
General Expenses
Legal Expenses
Listing Fees
Postage & Telegram
Printing & Stationery
Public Issue Expenses w/off
Fiing Fees
10  Share Depository Charges
11 Share Transfer Expenses
12 Bank Charges

OO~V WN

Total

Current Year Previoys Year
13,514.00 7,790.00
13,514.00 7,790.00

7,000.00

449.00
7,658.00 6,568.00
32,300.00 32,937.00
28,126.50 22,611.00
12,160.00 16,785.00
©17,413.00 16,595.00
- 81,826.59
2,500.00
13,236.00 13,17000
23,156.00 22,731.00
44120 976.39
141,939.70 216,699.98
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CINDRELLA FINANCIAL SERVICES LIMITED:: KOLKATA
ANNEXURE FORMING PART OF NOTES ON ACCOUNTS

1. METHOD OF ACCOUNTING :

The Company generally follows the accrual system of accounting. The Accounts are prepared on historical
cost basis as a going concern and are consistent with generally accepted accounting practices.

2. INCOME RECOGNITION :

All known incomes are accounted for on accrual basis except income from dividends which are accounted
for as and when received.

3. TREATMENT OF EXPENSES:

All known expenses are being accounted for on accrual basis.

4. SHARE CAPITAL:

Equity Shares have equitable voting rights.

The details of shareholding in excess of 5% are as below:

Name of Shareholder Ason 31.03.2012 As on 31.03.2012
Number of % of Number of % of
Share Holding Share Holding
Cindrella Hotels Ltd 5,468,950 13148 5,46,950 13.148
Vivek Baid 5,89,950 1418 587,754 14.129
Arrow Hotels & Resorts Ltd 7,64,900 18.387 7,64,900 18.387
GRML Capital Markets Ltd 4,03,600 9.702 4,03,600 9.702

5. DEFFERED TAX ASSET/LIABILITY:

To provide and recognize deferred tax on timing difference between taxable income and accounting income
subject to consideration of prudence. Not to recognize Deferred Tax Asset on Unabsorbed Depreciation and
carried forward of losses unless there is virtual certainty that there will be sufficient future taxable income
available Jo realize such assets.

6. TAXES ON INCOME:
The current tax liabilty has been calculated after considering the permissible tax exemption, deduction and
disallowances as per the provisions of the Income Tax Act, 1961 and provided for as short term provisions.

7. FIXED ASSETS:

Fixed Assets are stated at their historical cost inclusive of legal and/or installation charges less Depreciation.
Details of Fixed Assets have been given in "Note no 9" forming part of Balance Sheet and Profit & Loss
Account. None of the Fixed Assets have been revalued during the year.

Pursuant to Accounting Standard (AS-28), Impairment of Assets coming into effect, the company has
assessed all the assets and found that there is no extemal/internal indication of impaiment of assets. So the
company has not made the provision for impairment of assefs.

8. INVENTORIES:
Inventories have been valued at lower of Cost. As the Company is involved in trading of shares, the
inventories of the Company includes the shares of various Companies.

9. DEPRECIATION:

Depreciation on Fixed Assets is provided on Written Down Value Method on a consistent basis as per
Schedule XIV of the Companies Act, 1956 on pro-rata basis. Details of depreciation have been stated in "Note
no 6" forming part of Balance Sheet and Profit & Loss Account.

10. RELATED PARTY TRANSACTIONS:
The details regarding related parties and transactions taken place between them during the financial year
201112 has been given below:
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Name of the
Related Party

Nature of relationship !

Amount of transaction -
during the year/
brought forward

Amount
outstanding
at the end of the
financial year
201112

Arrow Hotels &

Common Key Managerial

dvance of ‘21,00,000/- ‘21,00,000/- (Dn)

Resorts Ltd Personnel Agiven bif from previous tear
M/s Raj Enterprises in which Rent and Equipment
Publishers key management hire charges amounting NIL
personnel has to 90,000/- and 88,500/-
significart interest received during the year.
A loan of * 10,00,000/-
was given and received back
during the year earning an
interest of * 63,533/
Venus Baid Relatives of Key Loan given and
) Managerial Personnel received back during NIL

the year * 10,00,000 and
interest earned
theron for * 11,347/-

Sapna Kochar

Relatives of Key
Managerial Personnel

Loan given during the year
10,00,000 and interest
earmned theron for * 13,827/

10,13,927- (D)

Basic and diluted eaming per share (pursuant to AS-20}

Particulars

Net Profit for the year (in ')
Weighted Average Number of

equity Shares.

Nominal value of Shares
Basic & Diluted eaming per share (n ')

31032012 31.03.2011
(3.44280.26) 3673548
32,97 475,00 32.97.475.00

1000 1000
(008 0.01

No Contingent liabilties existed as on 31.03.2012.

Figures of the previous year have been regrouped and/or recasted wherever necessary.

PLACE: KOLKATA (CAMP)

DATED: 14.05.12

FOR AGARWAL MAHESH KUMAR & co.
CHARTERED ACCOUNTANTS

(CAM.K.AGARWAL)
Proprietor
M.No.54394




CINDRELLA FINANCIAL SERVICES LIMITED
9. MANGOE LANE, KOLKATA

CASH FLOW STATEMENT AS ON 31st MARCH. 2012
(Pursuant to the Listing Agreement)

CURRENT YEAR
CASHFLOW FROM OPERATING ACTIVITIES :
Net Profit before Tax and Extraordinary items

Adjustment for :

Depreciation 32,938.00
nterest (13,927.00)
Dividend (8,925.00)
Rent (90,000.00)
Operating Profit before Working Capital Changes

Adjustment for :

Inventories 839,057.36
Short Term Laons & Advances (4,948.00)
Cther Current Liabilities 2,053.00
Cash generated from operations

Income Tax paid for previous year

Direct Taxes Paid

CASH FLOW BEFORE EXTRAORDINARY [TEMS

EXTRA ORDINARY ITEMS

NET CA§H FROM OPERATING ACTIVITIES (A)

CASH FLOW FROM INVESTING ACTIVITIES :

Dividend 8,925.00
Rent 90,000.00

NET CASH FROM INVESTING ACTIVITIES (B) :

CASH FLOW FROM FINANCING ACTIVITIES :
Loan Given
Net Cash from Financing Activities (C)

NET INCREASE IN CASH AND CASH EQUIVALENTS :

( Total - A+B+C )
CASH AND CASH EQUIVALENTS (Opening Balance)
CASH AND CASH EQUIVALENTS (Closing Balance)

(343,544.59)

(79,914.00)

(423458.53)

836,162.36

412,703.83
35,319.00
9,840.00

367,544.83

367,544.83

98,925.00

(1,000,000.00)

(1,000,000.00)

(533,530.17)

610,895.26
77,365.09
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AUDITORS” CERTIFICATE

We have verified that ahave statement mm Wi BOOKS and records maintained by CINDRELLA FINANCIAL
SCAVICES LIMITED and certify that in our opinion and according to the information and explanations given
to us, the above statement is in accordance therewith.

FORAGARWAL MAHESH KUMAR & CO. For and on behalf of the Board
CHARTEREDACCOUNTANTS

RAJENDRA KUMAR BAID \ nacct0R
SANGITA DEVI BAID 5 £

[ M.K.AGARWAL ]
Directors
PROPRIETOR

PLACE : KOLKATA (CAMP)
DATED ** The 14 th Day of May, 2012
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CINDRELLA FINANCIAL SERVICES LIMITED

Regd. Office : 9, Mangoe Lane, 3rd Floor,
Kolkata - 700 001

FORM OF PROXY

HW ...ttt et st e s et eaa of
e S being a member/Member (s) of Cindrella
Financial Services Ltd. hereby appoint................
Of e offilling him behalfofthe 18thAnnual General Meeting of

the Company to be held at 10.30 a.m. Thursday the 27th day of September 2012
and at any adjournment there of.

Signed this..........ccccoeii dayof. ..o 2012
Signature...............

Note : 1. A member entitled to attend and vote is entitled to appioint a proxy to
« attend and vote instead of himself. '
2. A proxy need not be a member.
3. The form thus completed should be deposited at the Registered Office
,of the Company at 9, Mangoe Lane, 3rd Floor, Kolkata -1 not later than
fortyeight hours before holding the meeting.

CINDRELLA FINANCIAL SERVICES LIMITED
Regd. Office : S, Mangoe Lane, 3rd Floor,

Kolkata - 700 001
ReGISIEIEd FOONO. ... ..o oottt nb e
Name of the SRATEROIAET.............cvire e e st er s s s e snsasnresasens
No. of Shares
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| hereby record my presence at the 17th Annual General Meeting of the Company to be held at 10.30am.
Thursday the 27th day of September 2012 at the Registered Office of the Company at, 9 Mangoe Lane, 3rd
Floor, Kolkata-700001,

Signature of the Shareholder of Proxy
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