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N O T I C E

N O TIC E  is hereby g iven  th a t 20*" A nnua l G enera l M ee ting  o f th e  M e m b e rs  o f the  D EVKI
L E A S IN G  &  F IN A N C E  L IM IT E D  w ill be held on S a tu rd a y , 29*" S e p te m b e r, 2012  a t 4 .00  P .M . a t
“ V e lo c ity , 18 -A  S c h e m e  N o  94C , R ing  R oad, In d o re  to  tra n sa c t the  fo llo w in g  business: -

O R D IN A R Y  B U S IN E S S :

1. T o  rece ive , co n s id e r and  a d o p t the  audited B alance S h e e t as at 31®* M arch  2012  a ttached  w ith 
th e  C ash  F low  S ta te m e n t and  P ro fit and Loss A cco u n t fo r the  yea r ended  th a t day toge ther 
w ith  the  reports  o f the  A u d ito rs  and D irectors thereon.

2. T o  appo in t a person  in p lace  o f Shri Kam lesh K asliw a l, w ho re tires  by ro ta tion  and being 
e lig ib le  o ffe rs  h im se lf fo r re -appo in tm ent.

3. T o  co n s id e r re -a p p o in tm e n t o f S ta tu tory A ud ito rs  to  ho ld  o ffice  from  the  conc lus ion  o f th is 
A n n u a l G enera l M ee ting  un til the  conclus ion  o f the  nex t A nnua l G en e ra l M eeting  and  to  fix 
th e ir rem unera tion .

By o rde r o f the  boa rd  o f D irec to r’s of 
D E V K I L E A S IN G  &  F IN A N C E  L IM ITE D

P L A C E : In d o re
D A T E : 30 .05 .2012  

S U D H IR  B IN D A L.
C ha irm an  &  M anag ing  D irector

NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITILED TO APPOINT A PROXY
TO ATTEND AND VOTE INSTEAD OF HIMSELF. PROXY NEED NOT BE A MEMBER OF THE COMPANY. 
PROXIES TO BE EFFECTIVE MUST BE RECEIVED BY THE COMPANY NOT LESS THAN 48 HOURS 
BEFORE THE TIME FIXED FOR THE MEETING.

2. The Members are requested to:
a. Intimate changes, if any, in their registered addresses immediately and they must quote their ledger folio 

number in all their correspondence.
b. Hand over the enclosed attendance slip, duly signed in accordance with their specimen signatures 

registered with the Company for attending the meeting.
c. Bring their Annual Report and Attendance Slips with them at the AGM venue.
d. Send their Email address to us for prompt communication and update the same with their D.P to receive

softcopy of the Annual Report of the company.
3. The Register of Members and Share Transfer Books of the Company shall remain closed from 28'" September, 

2012 to 29'" September, 2012 (Both days inclusive).
4. The Management Discussions and Analysis Report together with the report under Corporate Governance 

requirements are attached to the report ofthe Directors as Annex -2  & 3.
5. Members seeking any information are requested to write to the Company at least 10 days before the date of 

the AGM to enable the management to reply appropriately.
6. Members, who are holding physical shares in more than one folio, are requested to intimate to the 

Company/Registrar and Share Transfer Agent the details of all their folio numbers for consolidation into single 
folio.

7. Link Intime India Limited is the Share Transfer Agent of the Company, members are requested to update their 
E Mail ID and Address with their Depository Participant for prompt communication.



Corporate Members intending to send their authorized representatives to attend the Annual General Meeting 
are advised to send a duly certified copy of the Board Resolution authorizing their representatives to attend and 
vote at the Meeting.

By order of the Board of Director’s of 
DEVKI LEASING & FINANCE LIMITED

PLACE: Indore 
DATE: 30.05.2012 SUDHIR BINDAL

Chairman & Managing Director

DETAILS OF THE DIRECTORS SEEKING RE-APPOINTMENT IN THE ENSUING ANNUAL 
GENERAL MEETING

Name of Directors KAMLESH KASLIWAL

Date of Birth 15.09.1968

Date of Appointment 30.06.2009

Expertise / Experience in specific 
functional areas

Having more than 15 years experience in 
business.

Qualification Commerce Graduate

No. of Equity 
Shares held

3500

List of outside Company 
Directorship held

NIL

Chairman / Member of the Committees of 
the Board of Directors of the Company

Member
Audit Committee 
Remuneration Committee

Chairman / Member of the Committees of 
the Board Directors of other Companies in 
which he is Director

NIL



D EVK I L E A S IN G  &  F IN A N C E  LTD  

D I R E C T O R S ’ R E P O R T

To
The M em bers  of,
Devki L eas in g  & F in an ce  L im ited , Indore

Y our D irec to rs  have  p leasure  in p resen ting  the ir T w en tie th  A nnua l R eport o f you r C om pany 
toge the r w ith  aud ited  acco u n ts  fo r  the  yea r ended on 31®' M arch, 2012.

STA TE O F C O M P A N Y ’S A F F A IR S :

F IN A N C IA L  R E S U LTS
(A m o u nt in lacs)

P articu la rs  As on 31 .03 .2012  A s on 31.03.2011

R evenu e  from  o p e ra tio n s  13.16 17.37
O th e r In co m e  0.69 0.007
O p era tin g  E x p e n d itu re  21.03  55.89
In te re s t & D e p re c ia tio n  2.24 2.29
P ro fit b efo re  T ax  -9 .42  -40 .80
P ro v is io n s  fo r T ax  0.10 0.1
P ro fit a fte r T ax  -9 .32  -40.7

O P E R A T IO N S  A N D  F U T U R E  O U T LO O K :

G lobal e co n o m ic  u n ce rta in tie s  have  a ffec ted  India 's econom y, inc lud ing  th e  rea l esta te  m arket. 
M acroeconom ic  ind ica to rs  a re  n o t hea lthy. F iscal de fic it and  in te rest ra tes a re  h igh  w h ile  the  rupee 
is dep rec ia ting . A ll th is  does  not bod e  w ell fo r any industry, espec ia lly  real es ta te . H igh  prices and 
in te rest ra tes have been da m p e n e rs . D em and has been s tagna ting  in a fe w  c ities  even as supp ly  
rem ains high. Inves to rs  as w e ll as  en d -u se rs  have been show ing  s igns o f w ea riness .

In the  C u rre n t y e a r un d e r re v ie w  th e  C om pany has earned  incom e from  its b u s in ess  opera tions of 
R s.13.16 lacs w h ich  has  d e c re a se d  as com pared to p rev ious  yea r’s incom e o f Rs. 17.37 lacs. 
Losses a fte r D ep rec ia tion  and T a xe s  are Rs. 9.32 lacs w h ich  has decreased  as com pared  to  the  
previous ye a r losses  o f R s .40 .7  lacs  as th e  C om pany has no t m ade any p rov is ion  fo r  the  In te rest 
as the  sam e is m ade  N P A  by th e  Bank.

Due to h igh  and flu c tu a tin g  in te re s t rate and regu la r changes in the  M o n e ta ry  P olicy by the  
R eserve  B ank  o f Ind ia  th ro u g h  th e  Base Rate, the  bus iness  o f Leasing  and F inance  has been 
adverse ly  a ffec ted  and  e sp e c ia lly  sm a ll N BFC  C o m pan ies  are no t ab le  to  susta in  in th is  
com petitive  w o rld  w h e re  la rge  a m oun t o f C apita l is requ ired . Y our D irec to rs  a re  continuous ly  
striv ing hard  fo r m ore  avenues  in th e ir  fie ld  fo r be tte r ope ra tiona l and financ ia l pe rfo rm ance  in the 
be tte r in te res t o f all the  s ta ke h o ld e rs  o f the  C om pany.

D IV ID EN D :

O w ing to  in adequacy  o f p ro fit, yo u r D irecto rs  do not recom m end  any d iv idend  fo r  th is financia l 
year.



D IR E C TO R A TE :

Shri K am lesh K asliw a l re tires  by ro ta tion  and  being e lig ib le  o ffe rs h im s e lf fo r reappo in tm ent. There 
is no o the r change  in th e  com pos ition  o f the  Board o f the  C om pany.

D IR E C TO R S  R E S P O N S IB IL IT Y  S TA TE M E N T:

P ursuan t to  the  re qu irem en t o f S ection  217  (2AA) o f the  C om pan ies  A c t, 1956, and based on the 
rep resen ta tion  rece ived  fo rm  the  ope ra ting  m anagem ent, the  D irecto rs  hereby con firm  that:

1. in the  p repa ra tion  o f the  annua l accounts, the app licab le  a cco u n tin g  s tandards have been 
fo llow ed;

2 . th e  D irectors had se lected  such  accounting  po lic ies and app lied  them  cons is ten tly  and 
m ade ju d g m e n ts  and es tim a tes  th a t have been reasonab le  and  p ruden t so as to  g ive a true 
and fa ir v iew  o f the  s ta te  o f a ffa irs  o f the C om pany a t the  e n d  o f the  financ ia l yea r and of 
th e  loss o f th e  C om pany fo r the  ye a r under rev iew  ;

3. th e  D irecto rs  had taken  p ro p e r and su ffic ien t care  fo r th e  m a in tenance  o f adequate  
accoun ting  reco rds  in a cco rdance  w ith the  provis ions o f th is  A c t fo r sa fegua rd ing  the 
assets o fth e  C om pany  and fo r p reven ting  and detecting  fra u d s  and  o the r irregu la rities

4. the  D irecto rs  had p repa red  the  annua l accounts fo r the  fin a n c ia l yea r ended  31®' M arch, 
2012 on a “go ing  con ce rn ” bas is  ;

A U D IT O R S :

M/s. A .B . D O SHI & C O ., C harte red  A ccoun tan ts , Indore, the  S ta tu to ry  A ud ito rs  o f the  C om pany 
a re re tiring  at the  ensu ing  A nnua l G enera l M eeting and being e lig ib le  o ffe rs  them se lves  fo r re­
appo in tm ent. The A u d ito rs ’ R eport, read w ith  re levan t N otes is s e lf exp lana to ry  and needs no 
fu rth e r c la rifica tion.

C O M P L IA N C E  C E R T IF IC A T E

Y our D irecto rs  have ob ta ined  a C om p liance  C ertifica te  from  P rac tic ing  C om pany Secretary, 
pu rsuan t to  Rule 3 o f C om pan ies  (C om p liance  C ertifica te) Rules, 2001 w h ich  is fo rm ing  part o f 
th is report as Ann. - 1.

C O R P O R A T E  G O V E R N A N C E  & M A N A G E M E N T  D IS C U S SIO N  A N D  A N A LY S IS :

In te rm s  o f C lause 4 9  o f the  L is ting  A g reem en t, Board R epo rt on C o rp o ra te  G overnance  is fo rm ing 
part o f th is  B a lance S hee t. M a nagem en t A na lys is  and D iscussion  re p o rt is a lso annexed  herew ith  
by the  Board as A n n e xu re  2 and 3.

S U B S ID IA R Y  C O M P A N Y :

A t the  end  o f the  financ ia l yea r unde r review , you r C om pany had th e  one subs id ia ry  com pany 
nam ely  “ Devki C ybe r S ecu ritie s  P riva te  L im ited ” . The M in is try  o f C o rp o ra te  A ffa irs , G ove rnm en t of 
India has issued a C ircu la r N o .2 / 2011 dated 8th February  2011 g ra n tin g  genera l exem ption  to 
C om pan ies  unde r sec tion  212 (8) from  a ttach ing  the  docum ents  re fe rred  to in section  212 (1) 
perta in ing  to its subs id ia ries , sub ject to  approva l by the  Board o f D irec to rs  o f the  C om pany and 
fu rn ish ing  of certa in  financ ia l in fo rm a tion  in the  Annual R eport.



The  B oard  o f D irec to rs  o f the  C om pany  have acco rd ing ly  acco rded  a p p rova l to  th e  C om pany 
d ispens ing  w ith  the  re q u ire m e n t o f a ttach ing  to its A nnua l R epo rt the  annua l aud ited  accounts o f 
the  C o m p a n y ’s subs id ia ries . A cco rd ing ly , the A nnua l R eport o f th e  C o m p a n y  does  no t conta in  the  
ind iv idua l financ ia l s ta te m e n ts  o f these  subsid ia ries , but co n ta in s  th e  aud ited  conso lida ted  
financ ia l s ta tem en ts  o f th e  C om pany, its subsid ia ries and assoc ia te . T he  A n n u a l A cco u n ts  o f these 
subs id ia ry  com p a n ie s  and the  re la ted  deta iled in fo rm ation  w ill be m ade  ava ilab le  to the  
sha re h o ld e r seek ing  such  in fo rm a tion  at any po in t o f tim e. T he  annua l a cco u n ts  o f th e  Subsid ia ry 
C om pan ies  w ill a lso  be kep t fo r inspection  by any sh a reho lde r a t its reg is te red  /  co rpo ra te  office 
and th a t o f th e  con ce rn e d  subs id ia ry  com panies. T h e  s ta tem en t pu rsuan t to  the  approva l under 
sec tion  212 (8) o f the  C o m p a n ie s  A ct, 1956 is annexed  to g e th e r w ith  th e  A n n u a l A cco u n ts  of the 
C om pany.

C o n s o lid a te d  f in a n c ia l s ta te m e n ts
T h e  C onso lida ted  F inanc ia l S ta tem en ts  o f the  C om pany p repared  as pe r th e  A ccoun ting  S tandard 
AS21 and A cco u n tin g  A S  23, conso lida ting  the C o m p a n y ’s a cco u n ts  w ith  its subs id ia ries  and an 
a ssoc ia te  have a lso  been inc luded  as part o f th is  A n n u a l Report.

P U B L IC  D E P O S ITS :

Y o u r C om pany has not a ccep ted  or invited any depos its  from  pub lic  w ith in  th e  m ean ing  o f Section 
58 A  o fth e  C o m pan ies  A ct, 1956.

P A R T IC U L A R S  O F E M P L O Y E E S  ETC :

Y o u r co m pany  d id  no t have  any  person  in em p loym en t that, if e m p loyed  th ro u g h o u t the  financia l 
ye a r o r pa rt the reo f, w a s  in rece ip t o f rem unera tion , pa rticu la rs  o f w h ich  are requ ired  to be 
inc luded  in th is  repo rt as p e r S ection  217 (2A) o f th e  C om pan ies Act, 1956 read  w ith  C om panies 
(P a rticu la rs  o f E m p loyees) R u les 1975.

E N E R G Y  C O N S E R V A T IO N  A N D  O T H E R  R E P O R TIN G  U/S 217 (1 ) (E ):

T he  p rov is ions  o f E nergy  C onse rva tion  in term s o f section  217 (1 )(e ) o f th e  C om pan ies  Act, 1956, 
are  no t app licab le  on th e  C om pany. A lm ost en tire  p ro ject te ch n o lo g y  in the  C om pany is 
ind igenous, w h ich  needs no adapta tion .

Y o u r C om pany a lso  d id no t have any fo re ign  exchange  earn ings o r ou t go  yo u r D irecto rs  place on 
record  th e ir s ince re  app rec ia tion  fo r  the  devoted pe rfo rm ance  o f the  e m p lo ye e s  o f the  C om pany at 
all levels.

A P P R E C IA T IO N

Y ou r D irecto rs  w ish  to p lace  on record the ir app rec ia tion  fo r the  co n tinued  co-opera tion  and 
su p p o rt g iven to  the  C om pany  by its C ustom ers, S ha reho lders , B ankers , and  C entra l & S tate 
G ove rnm en ts  inc lud ing  all th o se  assoc ia ted  w ith the  C om pany

For and on b e h a lf o f the  Board o f D irectors of 
D E V K I L E A S IN G  &  F IN A N C E  LTD

P L A C E : In d o re  
D A T E : 30 .05 .2012

S U D H IR  B IN D A L



A nnexure  -1

C O M P L I A N C E  C E R T I F I C A T E
[R ule 3 o f Conipaiiiesi [C om pliance Certificate) R u le s , 2 0 0 1 ]

C IN : L65921M P 1993P LC 007522  
A u tho rised  Capita l: R s.3 ,7 5 ,00 ,000 /- P a id -up  C apita l: R s .3 ,4 5 ,18,500/-

T o ,
T lie  M eiuliers,
D evki Leasing and Finance Lim ited  
In dore

I have exam ined the  reg is te rs , records, books and pape rs  o f D evki L eas in g  and Finance  
Lim ited  (“the  C om pany”) as  requ ired  to  be m ain ta ined  un d e r the  C o m pan ies  Act, 1956, (“the 
A c t”) and the  rules m ade th e re  under and a lso the  p rov is ions  con ta ined  in the  M em orandum  
and A rtic les  o f A ssoc ia tion  o f the  C om pany fo r the  financ ia l yea r ended  on 31®' M arch, 2012 
(financia l year). In my op in ion  and to  the  best o f m y in fo rm ation  and  accord ing  to  the 
exam ina tions carried o u t by m e and exp lana tions  fu rn ish e d  to  m e by th e  C om pany, its 
D irecto rs  and officers, I ce rtify  tha t in respect o f th e  a fo resa id  financ ia l year:

1 .

2 .

The C om pany has ke p t and m ain ta ined  all reg is te rs  as  sta ted  in A n n exu re  'A ' to  th is 
certifica te , as per the  p rov is ions  o f the  A c t and the ru les m ade the re  un d e r and all entries 
there in  have been du ly  recorded.

The C om pany has d u ly  filed  the fo rm s and re turns as sta ted in A n n exu re  'B ' to  th is 
certificate, w ith the  R eg is tra r o f C om pan ies, R eg iona l D irector, C en tra l G overnm ent, 
C om pany Law  Board o r o the r au thorities  w ith in  the  tim e  prescribed  u n d e r the  A c t and the 
ru les m ade there  under.

3. The C om pany, being a L im ited  C om pany, com m ents  is no t required.

4. The Board o f D irecto rs  du ly  m et 5 tim es in respect o f w h ich  m eetings, p rope r notices w ere 
g iven and the p roceed ings  w ere  properly  recorded and signed in the  M inutes Book 
m ain ta ined fo r the pu rpose .

5. The C om pany being a lis ted  C om pany c losed its R eg is te r o f M em bers  on 10"' Septem ber, 
2011 to  12'" S ep tem ber, 2011 (all the  days inc lus ive ) u n d e r S ection 154 o f the  Act.

6. The Annual G enera l M ee ting  fo r the  financia l yea r ended  on 31®' M arch, 2011 w as held on 
12'" S ep tem ber 2011 a fte r g iv ing due notice  to  the  m em bers o f th e  C om pany and the 
reso lu tions passed th e re a t w ere  du ly recorded  in M inu tes Book m a in ta ined  fo r the  purpose.

7. The C om pany has no t he ld  any E xtra -o rd inary  G enera l M eeting du ring  the financia l year 
under review.

8. The C om pany has not advanced  any loans to  its D irecto rs  o r persons or firm s or com panies 
referred to under S ection  295  o f the  Act.

9. The C om pany has no t en te red  into contracts  in con traven tion  o f th e  prov is ions o f section 
297 of the Act.



10. The Company has complied with the provisions relating to registers maintained under 
Section 301 of the Act.

11. As there were no instances falling within the purview of Section 314 of the Act, the 
Company has not obtained any approvals from the Board of Directors, members or Central 
Government, as the case may be.

12. The Company has not issued any duplicate certificates during the financial year.

13. The Company has

i) delivered all the certificate of securities on allotment of shares/ lodgment thereof 
transfer/transmission or any other purpose in accordance with the provisions of the Act;

ii) Not deposited any amount in a separate Bank Account as no dividend was declared 
during the financial year.

iii) Not posted warrants to any member of the Company as no dividend declared during the 
financial year.

iv) was not required to transfer any amount to the Investor Education & Protection Fund as 
there was no amount due for transfer to the above said account relating to unpaid 
dividend, application money due for refund, matured deposits, matured debentures and 
interest accrued thereon as remain unpaid or unclaimed for a period of Seven years.

v) Duly complied with the requirements of section 217 of the Act.

14. The Board of Directors of the Company is duly constituted. There was no appointment of 
additional Directors, alternate Directors and Directors to fill casual vacancies during the 
financial year.

15. The Company has not appointed any Managing Director/ Whole Time Director/ Manager 
during the financial year.

16. The Company has not appointed any sole selling agents during the financial year.

17. The Company has not been required to obtain any approval of the Central Government, 
Company Law Board, Regional Director and/or such authorities prescribed under the 
various provisions of the Act.

18. The Directors have disclosed their interest in other firms/companies to the Board of 
Directors Pursuant to the provisions of the Act and the rules made there under.

19. The Company has not issued any Equity Shares during the financial year.

20. The Company has not bought back any shares during the financial year.

21. The Company has no preference shares or debentures.

22. The Company has not declared dividend nor has issued any rights shares and bonus 
shares.



23. The Company has not invited/accepted any deposits including any unsecured loans falling 
within the purview of Section 58A during the financial year.

24. No amount has been borrowed by the Company in violation of Section 293(1) (d) of the 
Act during the financial year.

25. The Company has not made any loans or advances or given guarantees or provided 
securities to other bodies corporate in violation of Section 372A of the Act during the 
financial year.

26. The Company has not altered the provisions of Memorandum with respect to situation of 
the Company’s registered office from one state to another during the year under scrutiny.

27. The Company has not altered the provisions of the Memorandum with respect to the 
objects of the Company during the year under scrutiny.

28. The Company has not altered the provisions of the Memorandum with respect to name of 
the Company during the year under scrutiny.

29. The Company has not altered the provisions of the Memorandum with respect to Share 
Capital of the Company during the year under scrutiny.

30. The Company has not altered its Articles of Association during the financial year

31. There was no prosecution initiated against or show cause notices received by the 
Company, during the financial year, for offences under the Act.

32. The Company has not received any money as security from its employees during the 
financial year.

33. The Company has deposited both employee's and employer’s contribution to Provident 
Fund with the prescribed authorities pursuant to Section 418 of the Act.

Signature :
P lace: In dore IVame o f the Conipaiiy Secretary : A S l l lS lI  G A R G
D ate: 3 0 .0 J .2 0 1 2  F .C .S  N o . J 1 8 1 , C .P . N o . 4 4 2 3



R eg is te rs  as  m a in ta in ed  by th e  C o m p an v

1. Register of Share Transfers.
2. Register of Charges under Section 143.
3. Register of Members under Section 150.
4. Registers & Returns kept at the Registered Office viz Annual Returns under Section 

163.
5. Minutes Book of Board Meeting and General Meeting under Section 193.
6. Books of Accounts under Section 209
7. Register of Contracts under Section 301
8. Register of Directors, Managing Director, Manager and Secretary under Section 303
9. Register of Director’s Shareholdings under Section 307
10. Register of Inter Corporate Investments.
11. Register of loans and Investments.

A nnexure  B

Form s and  R etu rn s  as filed  by th e  C om pany w ith  R e g is tra r o f C o m p an ies , R eg iona l 
D irector, C en tra l G o v e rn m e n t o r o th er au thorities  d urin g  th e  fin an c ia l year en d ed  31®* 
M arch  2012 .

Sr.
No

Form No. 
/Return

Filed
under
section

For Date of 
filing/Date 
of deposit 
of Challans

Whether
filed
within
prescribe
d time
(Yes/No)

If delay in filing 
whether 
requisite 
additional fees 
paid
(Yes/No)

1. Compliance
Certificate

Sec 383 A As on 31.03.2011 12.10.2011 Yes No

2. Balance Sheet Sec. 220 As on 31.03.2011 26.11.2011 No Yes

3. Annual Return Sec. 159 AGM held on 
12.09.2011

28.11.2011 No Yes

P lace: In d ore  
D ate : 3 0 .0 5 .2 0 1 2

Signature :
IVaine o f the Com pany Secretary : A S IIIS II G A IIG  

F.C.S N o . 5 1 » 1 ,  C .P . N o . 4 4 2 3



D E V K I L E A S IN G  &  F IN A N C E  LTD  

A nn exu re  -  2

IN D U S T R Y  S TR U C T U R E  &  D E V E LO P M E N TS

The business of the Company is that of a Non Banking Finance Company (NBFC). 
Non Banking Financial Companies (NBFCs) play a crucial role in broadening access to financial 
services, enhancing competition and diversification of the financial sector.
Banks and NBFCs compete for similar kinds of business. In spite of strong competition faced by 
the NBFCs, the inner strength of NBFCs viz local knowledge, credit appraisal skill, well trained 
collection machinery, close monitoring of borrowers and personalized attention to each client, are 
catering to the needs of small and medium enterprises in the rural and semi urban area. This 
seems to continue, however, appropriate risk calculation and management is the key factor in 
designing and maintaining finance portfolio and earning profits under limited resources.

S E G M E N T - W IS E  & P R O D U C T -  W IS E  P E R FO R M A N C E

The Company belongs only to one segment; however, it has been deploying its resources into 
hire-purchase, securities trading, loans and advances. The Company’s management has made 
regular endeavors for improving operating efficiencies despite of breakdown of financial system 
globally during the year under review.

O U T LO O K

Non-banking financial companies (NBFCs) are fast emerging as an important segment of Indian 
financial system. It is a heterogeneous group of institutions (other than commercial and co­
operative banks) performing financial intermediation in a variety of ways, like accepting deposits. 
Making loans and advances, leasing, hire purchase, etc. They raise funds from the public, directly 
or indirectly, and lend them to ultimate spenders. They advance loans to the various wholesale 
and retail traders, small-scale industries and self-employed persons. Thus, they have broadened 
and diversified the range of products and services offered by a financial sector. Gradually, they are 
being recognized as complementary to the banking sector due to their customer-oriented services; 
simplified procedures; attractive rates of return on deposits; flexibility and time lines in meeting the 
credit needs of specified sectors; etc.

O P P O R T U N IT IE S  A N D  T H R E A TS

The Board expects that the Company will continue to improve its overall performance and excel to 
enhance the profitability of the Company, in the present economic scenario and growth momentum 
of Indian economy, via its strategy competency, operational efficiencies. It expects a robust growth 
and enhanced market share on the strength of its existing product portfolio, operational efficiency 
and enhanced network alongwith the successful implementation of strategies in future. Current 
elevated rates of inflation pose significant threat to future growth. With the attention of Government 
focused in containing the inflation, the economic grovrth may see a deceleration with corporate 
turning in moderate growth.

If



R IS K  & C O N C E R N

The Company like any other Company is exposed to specific risks that are particular to its 
business and the environment within which it operates. The Company is exposed to the market 
risk (including liquidity risk) and also the factors that are associated with capital market, which 
interalia includes economic/business cycle, fluctuations in the stock prices in the market, besides 
the interest rate volatility, and credit risk. The Company is confident of managing these risks by 
maintaining a conservative financial profile, and by following prudent business and risk 
management practices.

IN TE R N A L C O N T R O L  S Y S T E M  A N D  ITS  A D E Q U A C Y

The Company has proper and adequate system of internal controls to ensure that all it’s assets 
are safeguarded and protected against loss from unauthorized use or disposition of assets and 
that the transactions are recorded and reported. The Company ensures adherence to all internal 
control policies and procedures as well as compliance with all regulatory guidelines. Besides, the 
Audit Committee reviews the internal controls at periodic intervals in close coordination with the 
Internal Auditors.

D IS C U S S IO N  O N  F IN A N C IA L  P E R F O R M A N C E  W IT H  R E S P E C T  TO  O P E R A TIO N A L  
P E R F O R M A N C E

The financial performance of the Company under reported circumstances have been directly 
related to efficiency in all areas of functional management such as marketing, human resources 
and finance. Continuing trend of deep contraction in the global economy and financial sector has 
led to a massive reduction in operational output.



D EVK I LE A S IN G  &  F IN A N C E  LTD  

Annexure -  3

(Form ing  part o f th e  D ire c to rs ’ R eport o f D evki L eas in g  & F inance L im ited , Indore)

Effective corporate governance practices constitute the foundations on which successful 
commercial enterprises are built to last. These practices are categorized through principle based 
standards and not just through a framework enforced by regulation. It develops through adoption 
of ethical practices in all of its dealings with a wide group of stakeholders encompassing 
regulators, employees, shareholders, customers and vendors.

1. C O M P A N Y ’S P H IL O S O P H Y

The Company has a strong legacy of fair, transparent and ethical governance practices. The 
Company firmly believes and has consistently practiced good corporate governance. The 
Company’s policy is reflected by the very values of transparency, professionalism and 
accountability. The Company constantly strives towards betterment of these aspects and thereby 
perpetuate it into generating long term economic value for its shareholders, customers, 
employees, other associated persons and the society as a whole. The Company has outlined the 
procedures and practices as per the requirements of the corporate governance and steps have 
been taken to ensure transparency and accountability. The Company would continue to follow the 
same with keeping objective of development on continuous basis.

2. C EO  / MD C E R T IF IC A T IO N

In terms of Clause 49 of the Listing Agreement, the certification by the Managing Director on the 
financial statements and internal controls relating to financial reporting has been obtained.

3. B O A R D  O F D IR E C T O R S

The Board of Directors of the Company consists of persons with considerable entrepreneurial 
professional expertise and experience of trade, commerce and industry. The present composition 
is of one promoter Director and three independent professional Directors. Out of this only one is 
executive in the Company and working as the Managing Director. The particulars o fth e  Board with 
their interest in other concern are presented before you in the following table:

N am e o f th e  D irec to r In terested  in N atu re  o f 
in terest

1. Shri Sudhir Bindal Nil Nil
2. Shri Manoj Kumar Singh Nil Nil
3. Shri Kamlesh Kasliwal Nil Nil
4. Shri Rajesh Khandelwal Nil Nil

4. B O A RD  P R O C E D U R E

The Board generally meet to resolve upon or to review Company’s matters pertaining to planning, 
organizing, staffing, directing, co-coordinating and controlling but ensures to meet at least once in 
a calendar quarter. All major functional areas of management of the Company i.e., finance, 
investment, human resources, marketing and internal administration find place in the deliberations 
amongst Directors. Notice and agenda papers are sent to the Directors reasonably in advance. 
The Board met five times during the year under review on 30.04.2011, 30.06.2011,
30.07.2011, 29.10.2011, 30.01.2012.



5. D IR E C T O R S  A T T E N D A N C E :

N am e o f the  D ire c to r C ategory A tten d ance  at 
B oard  m eeting

A tten d an ce  
a t A G M /E G M

1. Shri Sudhir Bindal Managing Director 5 Yes

2. Shri Manoj K Singh Independent Non- 
Executive

5 Yes

3. Shri Kamlesh Kasliwal Independent Non- 
Executive

3 Yes

4. Shri Rajesh Khandelwal Independent
Non-Executive

5 Yes

6. B O A R D  C O M M IT T E E S

The Company has formed two committees viz., Audit Committee and Share Transfer Committee. 
The composition and other information about the committees and their meetings are as under:

A. A U D IT  C O M M IT T E E

The Audit Committee of the Company is constituted in line with the provisions of Clause 49 of the 
Listing Agreements entered into with the stock Exchange read with Section 292 A of the 
Companies Act, 1956.

C o m p o s it io n

The Audit Committee comprised of three Directors, majority of who are Independent Directors. All 
these directors possess knowledge of corporate finance, accounts and company law. Statutory 
Auditors are permanent invitees of the meetings of the Committee.

The Minutes of the Audit Committee Meetings are noted by the Board of the Directors at the 
subsequent Board Meeting.

The composition of the Audit Committee and the details of meetings attended by its members are 
given below:

N am e C ategory N u m b er o f M eetin gs  during  
the  y e a r  
2011-12

H eld A ttended

Shri Manoj K Singh Chairman Independent, Non 
-  Executive

5 5

Shri Rajesh Khandelwal Independent, Non -  
Executive.

5 5

Shri Kamlesh Kasliwal Independent, Non -  
Executive.

5 5

/ A



M e e t in g s

During the financial year ended 31 ®‘ March, 2012, Five Audit Committee Meetings were held the 
Dates on which the Said meetings were held are as follow:

30.04.2011, 30.06.2011, 30.07.2011, 29.10.2011, 30.01.2012

B. S H A R E  T R A N S FE R  C O M M IT TE E

The composition o fthe  committee during the year has been as under:

(i) Shri Sudhir Bindal -  Chairman
(ii) Shri G. M. Pillai - Member
(iii) Shri Manoj K Singh - Member

The committee met time to time to record the share transfer

C. S H A R E H O L D E R S ’ I IN V E S T O R S ' G R IE V A N C E  C O M M IT TE E

With view to review all matters connected with security transfers and transmission, redressal of 
shareholders/investor complaints like non-transfer of shares, non-receipt of balance-sheet, non­
receipt of dividend, etc. a Share Transfer and Investor Grievance Committee has been constituted.

This committee oversees the performance o fthe  Registrar & Transfer Agents and Secretary who 
have been authorised to deal with all these matters, also recommends measures for overall 
improvement of the quality of investor services.

The Committee comprises three members, viz., Shri Sudhir Bindal (Chairman), Shri G.M. Pillai 
and Shri Manoj Singh.

As of March 31, 2012, all requests, complaints, grievances, if any, have been replied to/resolved 
within the stipulated period and no such matter was pending.

7. C O M P LIA N C E  O FF IC E R

Shri G. M. Pillai is the general legal compliance officer o fthe  Company.

8. G E N E R A L  B O D Y  M E E TIN G

The last three General Meetings were held as per detail below: Date of General Meeting Relevant 
Venue/location Time of meeting Financial year where held

AGM/EGM Date Location o f the  Meeting Tim e
AGM - 2009 30.09.2009 Reg. Off of the Company at Indore 3.00 pm

A G M -2010 30.09.2010 Reg. Off of the Company at Indore 4.30 pm

AGM -2011 12.09.2011 Reg. Off of the Company at Indore 4.30 pm

IS



No special resolutions were passed through postal ballot in the last AGM. No special resolutions 
requiring postal ballot are placed before the shareholders for approval at the forthcoming AGM.

Details of Special Businesses Transected in last three years General Meetings are as under:

A G M /E G M D ate S pec ia l B usiness T ran sac ted

AGM 30'"
September,
2009

• Appointment of Rajesh Khandelwal as 
Additional Director of the Company u/s 260.

•  Appointment of Kamlesh Kasliwal as 
Additional Director of the Company u/s 260.

• Re-appointment of Sudhir Bindal as Managing 
Director of the Company u/s 269 read with 
198,309 and 310.

9. N O TE O N  D IR E C T O R S  A P P O IN T M E N T / R E -A P P O IN TM E N T

In terms of the provisions of the Companies Act, 1956 Shri Kamlesh Kasliwal would retire by 
rotation at the forthcoming Annual General Meeting of the Company and being eligible offers him 
for re-appointment in the ensuing Annual General Meeting, hence approval of the members is 
being sought for his appointment.

10. O T H E R  D IS C L O S U R E S

Your company does not have any pending litigation with SEBI, Stock Exchange, Shareholders, 
and ROC etc. and also does not have any other material pending litigation to be reported.

11. M E A N S  OF C O M M U N IC A T IO N

i. The Board of Directors of the Company approves and takes on record the quarterly, half 
yearly and yearly financial results in the Performa prescribed by Clause 41 of the Listing 
Agreement within one month of the end of the respective period.

II.

III.

The Quarterly/ Half yearly/ Annual Results of the Company are published in accordance with 
the Stock Exchange Listing Agreement in newspapers viz. “ F ree  P ress” , (English) and 
“C ho u th a  S a n s a r” (Hindi).

Management Discussion and Analysis forms part of this Annual Report.

12. S H A R E H O L D E R  IN F O R M A TIO N

a) R E G IS T E R E D  O F F IC E

“Velocity” , 18-A Scheme No 94C 
Ring Road 
Indore-452001 
Madhya Pradesh

b) A G M
20'^"' AGM of the Company will be held on 29™ day of September, 2012 at 4.00 P.M. at the 
Registered Office of the Company.

( b



c) FINANCIAL CALENDAR

(i) Results for the quarter ending 30-06-2012
(ii) Results for the quarter ending 30-09-2012
(iii) Results for the quarter ending 31-12-2012

Last week of July, 2012 
I ast week October, 2012 
Last week January, 2013

(iv) Results for the quarter ending 31-03-2013: Last week May/ June, 2013

d) DATES OF BOOK CLOSURE

28'" September, 2012 to 29*" September, 2012 (both the days inclusive).

e) DIVIDEND

Not declared for the financial year.

f) LISTING

The equity shares of the Company are listed at MPSE, BSE and ASE.

g) STOCK CODE

The Company has Scrip Code: - 530765

h) ISIN NO

The Company has got the ISIN NO: INE510B01018 (both CDSL and NSDL)

i) MARKET QUOTES OF STOCKS

Table 1 gives the monthly high and low quotations as well the volume of shares traded at 
Bombay Stock Exchange during 2011-12.

Table 1: M onthly h ighs and low s and volum es traded at the BSE, 2011-12

Year High(Rs.) Low(Rs.) Closi

Mar 2012 2.20 2.10 2.10
Feb 2012 2.36 2.25 2.25
Jan 2012

Dec 2011

Nov 2011 2.36 2.25 2.25
O ct 2011 2.48 2.15 2.25

Sep 2011 2.66 2.42 2.60

Aug 2011 4.52 2.54 2.54

Ju l 2011 4.75 4.75 4.75

Jun 2011 4.75 4.75 4.75

May 2011 4.76 4.53 4.75
A pr 2011 5.00 4.76 5.00



(j) R E G IS T R A R S  A N D  S H A R E  T R A N S F E R  A G E N TS

Link Intime India Limited 
Formerly - Intime Spectrum Registry Limited 
C-13, Pannalal Silk Mills Compound 
LBS Marg, Bhandup, MUMBAI -4 0 0

(k) S H A R E  T R A N S F E R  S Y S T E M

Share Transfers are registered and returned/Demat confirmed within 30 days from the date 
of receipt, if the documents are in order in all respects. The share transfer committee of the 
Board of Directors of the Company meets frequently to approve the transfer of shares.

(I) D IS TR IB U T IO N  O F  S H A R E H O L D IN G  AS ON 31-03-2012

N o. o f S h ares  
held

1
501
1001
2001
3001
4001
5001
10001

TO T A L

500
1000
2000
3000
4000
5000
10000
above

SH A R E H O LD E R S  
N um bers  %

1163
337
152
45
31
8

24
41

1801

64.5752
18.7118
8.4398
2.4986
1.7213
0.4442
1.3326
2.2765

100.00

SH A R E S  
S h a re s  in 
A m o u n t

312430
276276
231300
119098
112777

36940
177525

2243254

8.9022
7.8720
6.5905
3.3935
3.2134
1.0525
5.0583

63.9177

3 5096000  100.00

(m ) S H A R E H O L D IN G  P A T T E R N  AS ON 31-03-2012 .

Sr.
No.
1 .

2 .
3.
4.

C a te g o ry

Promoters
Private Corporate Bodies 
Indian Public 
NRIs/OCBs 
T o ta l

No. o f Shares  
Held

1331573
375204

1797623
5200

3509600

P ercen tag e  o f 
S hareho ld in g

37.94
10.69
51.22
0.15
100

D E M A T E R IA L IS A T IO N  O F S H A R E S  A N D  L IQ U ID ITY

Total number of Dematted shares with NSDL 
Total number of Dematted shares with CSDL 
Total number of shares HELD IN Physical form

1791428
252352

1464020



D ec lara tion  by the  M an a g in g  D ire c to r under C lau se  49  o f th e  L is ting  A g reem en t regarding  
ad h erence  to  th e  C ode o f C o n d u c t

In accordance with Clause 49 sub-clause 1(D) of the Listing Agreement, 1 hereby declare that all 
the Directors and Senior Management Personnel of the Company have affirmed compliance with 
the Code of Conduct applicable to all the Directors and Senior Management, for the year ended 
March 31, 2012.

S U D H IR  B IN DA L
Chairman & Managing Director

C ER TIF IC A TE

To,
The B oard  o f D irectors,
D EVK I LEA SIN G  & F IN A N C E  LTD  
Indore (M .P .)

D ear S irs ,

(a) We have reviewed the Balance Sheet, Profit and Loss Account and all its Schedules and 
Notes on Accounts, as well as the cash flow statement as at 31 ®‘ March 2012 and that to 
the best of their knowledge and belief;
(1) These statements do not contain any materially untrue statement or omit any material 

fact or contain statements that might be misleading;
(2) These statements together present a true and fair view of the Company’s affairs and 

are in compliance with existing accounting standards, applicable laws and regulations.
(b) We further certify that, to the best of their knowledge and belief, no transactions entered 

into by the Company during the year which are fraudulent, illegal or violate the Company’s 
code of conduct.

(c) We accept responsibility for establishing and maintaining internal controls for financial 
reporting and that they have evaluated the effectiveness of internal control systems of the 
Company pertaining to financial reporting and they have disclosed to the Auditors and the 
Audit Committee, deficiencies in the design or operation of such internal controls, if any, of 
which they are aware and the steps they have taken or propose to take to rectify these 
deficiencies.

(d) We have indicated to the Auditors and the Audit Committee that there is
(i) No significant change in internal control over financial reporting during the year
(ii) No significant change in accounting policies during the year under review and
(iii) No instance of any fraud in the Company in which the management has any role.

PLA C E; IN D O R E  
DATE: 30 .05 .2012

S U D H IR  B IN D A L
Chairman & Managing Director



D EV K I LEA S IN G  &  F IN A N C E  LTD  

A U D IT O R S  R E P O R T  ON C O R P O R A T E  G O V E R N A N C E

To,
The Members,

We have examined the compliance of conditions of Corporate Governance by Devki Leasing and 
Finance Limited for the year ended 31st March, 2012 as stipulated in Clauses 49 of the Listing 
Agreement with the Stock Exchanges.

The compliance of the conditions of Corporate Governance is the responsibility of the 
management. Our examination has been limited to a review of the procedures and 
implementations thereof adopted by the Company for ensuring compliance with the conditions of 
the Corporate Governance as stipulated in the said clause. It is neither an audit nor an expression 
of opinion on the financial statements of the Company.

In our opinion and to the best of our information and according to the explanations given to us and 
based on the representations made by the Directors and management, we certify that the 
Company has complied with the conditions of Corporate Governance applicable as aforesaid.

As required by the Guidance Note issued by the ICAI, on the basis of information and explanations 
given to us, we have to state that no investor grievances were pending for a period of one month.

We further state that such compliance is neither an assurance as to the future viability of the 
Company nor of the efficiency or effectiveness with which the management has conducted its 
affairs.

For A. B . D osh i & Co. 
C hartered  A ccountan ts

P LA C E: IN D O R E  
D A TE : 3 0 .0 5 .2 0 1 2

A shw in i K u m ar D oshi 
Proprie to r

z o



T o

T h e  B o a r d  o f  D ir e c to r s

D e v k i L e a s in g  a n d  F in a n c e  L im ite d

W e have audited the attached Consolidated Balance Sh eet o f  D e v k i  L e a s in g  an d  

F in a n c e  L im ite d  (referred to  as the “holding Com pany”),and  D ev k i Cyber Securities 

Private I,im ited  , (referred to  as the “subsidiary com pany”) as at 31st M a r c h  2012, the 

C onsolidated Statem ent o f  P rofit &  L oss A cco u n t and the C onsolidated  C ash Flow  

Statem ent fo r the year ended on  that date annexed thereto. T h e se  financial statem ents 

are the responsibility o f  the com pany's m anagem ent. O u r responsibility  is to  express an 

opinion on  these financial statem ents based on  our audit.

W e conducted our audit in accordance w ith the auditing standards generally accepted in 

India. T h o se  standards require that we plan and perform  the audit to  obtain  reasonable 

assurance about w hether the financial statem ents are free o f  m aterial m isstatem ent. A n 

audit includes exarnining, on  a test basis, evidence supporting the am ounts and 

disclosures in the financial statements. A n  audit also includes assessing the accounting 

principles used and significant estimates m ade by the m anagem ent, as well as evaluating 

the overall financial statem ent presentations. W e believe that ou r audit provides a 

reasonable basis fo r our opinion.

W e report that the consolidated financial statem ents have b een  prepared by the 

com pany’s m anagem ent in accordance w ith the requirem ent o f  accounting standard 

{A S 2 1 } ,  ‘Consohdated Financial Statem ents’ issued by the Institute o f  Chartered 

A ccountants o f  India.



In our opinion and to the best o f our information and according to the explanations 

given to us and on the consideration of separate audit reports on individual audited 

fmancial statements o f the company and its subsidiary company and other financial 

information o f components, the consolidated financial statements give a true and fair 

view in conforrnity with the accounting principles generally accepted in India: -

(i) In the case of the C o n s o l id a t e d  B a la n c e  S h eet, o f the state o f affairs of 
the company as at March 31”  2012 ;

(ii) In the case o f the C o n s o l id a t e d  S ta te m e n t o f  P r o fit  a n d  L o s s  A c c o u n t ,  
o f the L o s s  for the year ended on that date; and

(iii) In the case o f the C o n s o l id a te d  c a s h  f lo w  s ta te m e n t, o f the cash flow o f  
the company for the year ended on that date

F o r A . B . D O S H I & C O .
Chartered Accountants 
Firm  Registration N o. 001577C

A s h w in i  K u m a r  D o s h i
Proprietor
Membership .No. 031460

Place: Indore 
Date: May 3 0 ,2 0 1 2



N ote
N o.

As at 
31 M arch 2012 

{R s .}

As at 
31 M arch 2011 

{ R s .}

A  E Q U IT Y  A N D  L IA B IL IT IE S  
Shareholders’ funds
(a) Share capital
(b) Reserves and surplus

N on-current liabilities
(a) Long-term borrowings
(b) Deferred tax liabilities (net)
(c) Other long-term liabilities

Current liabilities
(a) Trade payables
(b) Other current liabilities
(c) Short-term provisions

T O T A L

B ASSETS
N on-current assets
(a) Fixed assets

(i) Tangible assets
(ii) Intangible assets

(b) Non-current investments
(c) Long-term loans and advances
(d) Other non-current assets

Current assets
(a) Inventories
(b) Trade receivables
(c) Cash and Bank equivalents
(d) Short-term loans and advances
(e) Other current assets

2
3

4
5
6

7
8 
9

10
10
11
12
B

14
15
16
17
18

35096000.00
-15054691.19

Significant Accounting Policies &  Notes on Accounts Ito 25

35096000.00
-14129649.88

2004B 08 .82 20966350.12

26284879.07
B 6607 .73
40700.09

26284879.07
146826.13
40684.44

26462186.89

0.00 
196255.42 

8196.00

26472389.64

118240.00 
127012.50 

7979.00
204451.42 253231.50

46707947.B 47691971.26

B 81624.76
282775.00

36173250.00
217558.90

1236956.42
39292165.08

2588268.12
0.00

4682147.07
145366.86

 0.00
7415782.05

1606563.57
282775.00

36173250.00
241766.86

1439456.41
39743811.84

2605788.12
466.91

4709874.39
621000.00

11030.00
7948159.42

46707947.B 47691971.26

As per our report o f even date attached

F O R  A .B .D O SH I & CO .
Chartered Accountants 
Firm Registration No. 001577C

Ashwini Kumar Doshi
Proprietor
Membership No. 031460

Place : Indore 
Dated : May 30, 2012

For and on bahalf of the Board

Sudhir Bindal
Manging Director

Manoj Kum ar Singh
Director



P A R T IC U L A R S
N o te
N o .

A s at  
31 M a rc h  2012  

{ R s . }

As at 
31 M arch  2011  

{ R s . }
IN C O M E
Revenue from  O perations 19 1315663 .74 1736427.53
O ther Incom e 20 89707.61 26020.65

T o tal Revenue 1405371.35 1762448.18

E X P E N D IT U R E
Change in Inventories o f  Stock-in-Trade 21 17520.00 0.00
Em ployee Benefits E xpenses 22 1207385.00 1221481.00
D epreciation and am ortisation expenses 10 224938.81 229995.21
O ther Expenses 23 886342.60 4384373.59
T o ta l  E x p e n se s 2336186.41 5835849.80

P rofit /(Loss) Before T ax -930815.06 -4073401.62
T a x  Expenses
Current T ax 4429.00 -

D eferred T ax -10218.40 -11258.00
Profit /  (Loss) for the Y ear -925025.66 -4062143.62
Share o f  M inorities o f  Subsidiary 15.65 18.18

-925041.31 -4062125.44
Earnings pet equity share 24
B asic and D iluted { in R s .} -0 .26 -1.16

Significant A ccounting  P oh cies &  N otes on  A cco u n ts l to 2 5

A s p er o u r rep o rt o f  e v e n  date attach ed

F O R  A .B .D O S H I &  C O .
C h artered  A cco u n ta n ts  
f  nm  Registration No. 001577C

A shw ini K u m ar D o sh i
P ro p rie to r

M em b ersh ip  N o . 0 3 1 4 6 0

For and on bahalf o f the Board

Sudhir Bindal
M anging D irector

M anoj K um ar Singh
D irector



As at 
31 M atch 2011

_______

As at 
31 M atch 2012

{R®-?

A: CASH F L O W  FR O M  O P E R A T IN G  A C T IV ITIES  
N et Loss befote tax as p et Ptofit and Loss Account
Adjusted for :
Depreciation and Am ortisation Expenses 
Share of Minorities 
Other Incom e

Operating profit before W orking Capital Changes 
Movement in W orking Capital

-930815.06

224938.81
-15.65

-89707.61
-795599.51

-4073401.62

229995.21
-18.18

-26020.65
-3869445.24

Increase/(decrease) in other Long term liabilities 15.65 -185777.82
Increase/(decrease) in trade payables -118240.00 -55461.08
Increase/(decrease) in other current liabilities 69242.92 127012.50
Increase/(decrease) in short term provision 217.00 7979.00
Increase/(decrease) in long term loan and advance 24207.96 -195366.86
Increase/(decrease) in other non current assets 202500.00 -861956.42
Increase/ (decrease) in inventories 17520.00 27447.33
Increase/(decrease) in trade receivables 466.91 4484132.51
Increase/(decrease) in short term loan and advance 475633.14 625333.16
Increase/(decrease) in other current assets ___________ 11030.00 ^ -9789.00
C ash G enerated from  operations -113005.93 “ 94108.08
Incom e-tax 4429.00 0.00
N e t Cash from  O p eratin g A ctivities -117434.93 94108.08

B: CASH FL O W  FR O M  IN V E S T IN G  A C T IV IT IES
Interest Received
Income Tax Refund
Proceeding from Sale o f  Investment
Dividend

Net Cash (used in ) Investing Activities

C: CASH FL O W  FR O M  FIN A N C IN G  A C T IV ITIES
Proceeds Prom  long term borrowings

Net Cash ( used in)/ from Financing Activities 

N et increase / (decrease) in cash and cash equivalents [A+B+C] 

Opening B alance of Cash and cash equivalents 

Closing Balance of Cash and cash equivalents

21753.61
65242.00

0.00
2712.00

89707.61

0.00 

0.00 

-27727.32  

4709874.39

4224.00
0.00

143548.85
3247.80

151020.65

-179580.00

-179580.00

65548.73

4644325.66

4682147.07 4709874.39

As per our report o f even date attached

FO R  A .B .D O SH I & CO.
Chartered Accountants 
Firm Registration No. 001577C

Ashwini Kum ar Doshi
Proprietor
Membership No. 031460

For and on bahalf of the Board

Sudhir Bindal
M anging Director

Manoj Kumar Singh
Director



N otes on Consolidated Financial Statem ents

N ote : 2
Shareholder's Funds -Share Capital

P a rtic u la rs
As at 

31 M atch  2012 
{R s .}

As at 
31 M atch 2011 

{ R s .}
Authorised
3750000 (Previous Year 3750000 ) Equity Shares o f Rs.lO/-each 37500000.00

37500000.00
37500000.00
37500000.00

Issued
3509600 (Previous Year 3509600 ) Equity Shares o f  Rs.lO/- each 

Subscribed & fully Paid  up
3424800 (Previous Year 3424800) Equity Shares o f  Rs. 10/- each 

Subscribed but not fully Paid up
84800 (Previous Year 84800 ) Equity Shares o f Rs. 10/- each

35096000.00

34248000.00

848000.00

T otal 35096000.00

2.1 Reconciliarion o f  the num ber o f  shares and am ount outstanding is set out belove :

35096000.00

34248000.00

848000.00

35096000.00

Particulars

Shares outstanding at the beginning o f  the year 
Shares Issued during the year 
Shares bought back during the year 
Shares outstanding at the end o f the year

As at As at
31 M arch 2012 31 M atch 2011

{ N o . o f Share } { N o . o f Share }

35096003509600

3509600 3509600

2.3 T erm s/rig h ts  attached  to equity shares
The company has only one class o f  equity shares having a par value o f  Rs.lO per share. Each holder o f  equity shares is 
entitled to one vote per share.

Tn the event o f  liquidation o f  the company, the holders o f equity shares will be entitled to receive remaining assets o f  the 
company, after distribution o f all preferential amounts. The distribution wiU be in proportion to the number o f  equity 
shares held by the shareholders.

2.4 Disclosure o f  M ore than 5%  Shareholding

N am e o f Shareholder As at 31 M arch 2012 As at 31 M arch 2011
N o . of Shares 

held
% o f H olding N o. o f  Shares | %  o f H olding  

held

Jupiter Securides &  Proprities Private Limited 180900 5.15% 1809001 5.15%

2.5 Details o f Allotm ent M oney Pending

Particulars
Equity Shares As at 31 M arch 2012 As at 31 M arch 2011
Aggregate o f calls unpaid N o . of Shares 

held
Am ount N o . o f Shares 1 

held 1
1 Amount

- by directors Nil Nil Nil Nil
- by officers Nil Nil Nil Nil
- by others 84800 577500.00 84800 577500.00



L  S IG N IF IC A N T  A C C O U N T IN G  P O L IC IE S  O N  C O N S O L ID A T E D  ACCO U TS

a) Basis o f Preparation o f Consolidation financial Statem ents

The consolidated financial statements have been prepared and presented under the 

historical cost convention on accrual basis o f accounting in accordance with the 

accounting principles generally accepted in India and comply with the mandatory 

accounting standard issued by the institute o f chartered Accountant o f India and the 

provisions o f the Companies Act, 1956.

b) Principals o f Consolidation

The consolidated financial statements include the financial statements o f Devki Leasing 

and Financial lim ited, the parent company and its 99.8 %  Subsidiary Devld Cyber 

Secvuities Private Limited, Indore (M.P.)

T h e Consolidated Financial Statem ents have been prepared on the following basis

a) The financial statements o f the parent company and the subsidiary company have 

been combined on a line-by-line basis by adding together the book values o f like 

items o f assets, liabilities, income and expenses. The amount shown in respect of  

reserves comprise the amount o f the relevant reserves as per the balance sheet o f the 

parent company and its share in the post-acquisition increase/decrease in the 

relevant reserves o f the subsidiary.

b) The consolidated financial statements are presented, to the extent possible, in the 

same format as that adopted by the parent company for its separate financial 

statements.

c) The consolidated financial statements are presented using uniform accounting 

policies for like transactions and other events in similar circumstances as required by 

Accounting Standard (AS) 21, ‘Consolidated Financial Statements’ issued by the 

Institute o f Chartered Accountants o f India.



D E S C R IP T IO N  O F  T H E  G RO U P

D evki Leasing and Finance L im ited  ,the parent com pany hold 9 9 8 0 0  share o f  total 100000 
equity share com prised 9 9 .8 %  holding o f  its Subsidiary D ev ki C yber Securities Private 
Lim ited

F o r and on bahalf o f the B oard

Sudhir Bindal M anoj Kum ar Singh

M anging D irecto r D irecto r



T o
T h e M em bers
Devki L easin g  and F in an ce Lim ited

1. We have audited the attached Balance Sheet of Devki L easin g  and F in an ce Lim ited  
as at 31st M arch  2012, the Statement of Profit & Loss Account and the Cash Flow 
Statement for the year ended on that date annexed thereto. These financial statements 
are the responsibility o f the company's management. Our responsibility is to express an 
opinion on these financial statements based on our audit.

2. W e conducted our audit in accordance with the auditing standards generally accepted in 
India. Those standards require that we plan and perform the audit to obtain reasonable 
assurance about whether the financial statements are free o f material misstatement. An 
audit includes examining, on a test basis, evidence supporting the amounts and 
disclosures in the financial statements. An audit also includes assessing the accounting 
principles used and significant estimates made by the management, as well as evaluating 
the overall financial statement presentations. W e believe that our audit provides a 
reasonable basis for our opinion.

3. As required by the Companies (Auditors Report) order 2003, as amended by Companies 
( Auditor’s Report) (Amendment) Order, 2004, issued by the Central Government of  
India in terms o f sub-section (4A) o f section 227 o f the Companies Act, 1956, o f India 
(the Act) and on the basis of such checks o f books and records o f the Company as we 
considered appropriate and according to the information and explanations given to us , 
we enclosed in the Annexure a statement on the matters specified in paragraphs 4  and 5 
o f the said order .

4. Further to our comments in the Annexure referred in paragraph 3 above we report that:

a) W e have obtained all the information & explanation, which to the best of our 
knowledge & belief were necessary for the purpose o f our audit.

b) In our opinion, proper books o f accounts as required by law have been kept by 
the Company, so far as appears from our examinations o f those books.

c) The Balance Sheet and Statement Profit & Loss Accoim t &  Cash flow Statement 
dealt with by this report are in agreement with the books o f account;

d) In our opinion, the Balance Sheet and Statement o f Profit &  Loss Account & 
Cash Flow Statement dealt with by this report comply with the Accounting 
Standards notified in sub-section (3C) o f section 211 o f  the Companies Act, 
1956;

e) On the basis o f written representations received from the Directors, as on March 
3 1 ,2 0 1 2  and taken on record by the Board o f Directors, none o f the Directors is 
disqualified as on March 31, 2012 from being appointed as Director in terms of  
clause ( g ) o f sub-section (1) o f section 274 o f the Act;



f) In our opinion and to the best of our information and according to the 
explanations given to us, and subject to —

N o t e  N o  -  1.8 re la t in g  to  r e t ire m e n t b e n e fit s  w h ic h  are  a c c o u n t e d  fo r  o n  
p a y m e n t  b a s is .  T h e  e x te n t o f  n o n  c o m p l ia n c e  o f  v a lu e  te rm  is  n o t  
a s ce r ta in a b le .

N o t e  N o . -  25  re la t in g  to  N o n  P r o v is io n  o f  In te re st o n  S e c u re d  L o a n , 
r e su lt in g  in  L o s s  fo r  th e  y e a r  a n d  lia b ility  b e in g  u n d e rs ta te d  to  th e  e x te n t 
o f  s a id  a m o u n t  o f  in terest.

g) In  our opinion and to the best o f our information and according to the 
explanations given to us , the said financial statements read together with the 
Significant Accounting Policies and notes thereon and attached thereto, give in 
the required by the Companies Act, 1956, in the manner so required and give a 
tme and fair view in conformity with the accounting principles generally accepted 
in India;

(i) In the case o f the B a la n c e  S h eet, o f the state o f affairs o f the company as
at March 31”  2012 ;

(ii) In the case o f the S ta tem en t o f  P r o fit  a n d  L o s s  A c c o u n t ,  o f the L o s s  for
the year ended on that date; and

(iii) In the case o f  the c a s h  f lo w  sta tem en t, of the cash flow o f the company 
for the year ended on that date;

F o r A . B . D O S H I & C O .
Chartered Accovmtants 
Firm Registration N o. 001577C

A s h w in i K u m a r  D o s h i
Proprietor
Membership .No. 031460



D E V K I  L E A S I N G  A N D  F I N A N C E  L I M I T E D  

A N N E X U R E  T O  T H E  A U D I T O R S  R E P O R T

[A n n e x u re  re ferred  to  in  p a ra g ra p h  3 o f  th e  rep ort o f  th e  A u d ito rs  to  th e  m e m b e rs  
o n  th e  A c c o u n ts  o f  D e v k i  L e a s in g  a n d  F in a n ce  L im ite d , fo r  th e  p e r io d  e n d e d  o n  
M a r ch  31, 2012.]

(a) The Company has maintained proper records showing full particulars 
including quantitative details and situation o f fixed assets.

(b) All the assets have been physically verified by the management during the year 
and no material discrepancies were noticed on such verification. In our 
opinion, the frequency o f verification is reasonable.

(c) None o f the substantial part o f fixed assets has been disposed off during the 
year.

2.

3.

(a) The stock o f shares and securities has been physically verified by the 
management at reasonable intervals during the year. In our opinion the 
frequency o f verification is reasonable.

(b) In our opinion and according to the information and explanations given to 
us, the procedure o f physical verification o f stock o f shares & securities 
followed by the management are reasonable and adequate in relation to the 
size o f the Company and nature of its business.

(c) The Company has maintained proper records o f inventory and the 
discrepancies noticed on verification between the physical stocks and book 
records were not material and have been properly dealt with in the books o f  
account.

(a) The Company has not taken any loans, secured or imsecured to /  from 
companies, firms or parties covered in the register maintained under section 
301 o f the act.

(b) The Company has not granted any loans to party covered in the register 
maintained under section 301 o f the act.

(c) The parties to whom loans and or advances in the nature o f loans have been 
granted, are generally repaying the principal and interest, where stipulated.

4. In our opinion and according to the information and explanations given to us The 
Company has an adequate internal control procedure commensurate with the size 
and nature o f its business, for the purchase o f inventory and fixed assets and for the 
sale o f goods. During the course o f our audit we have not observed any continuing 
failure to correct major weaknesses in internal controls.



D E V K I  L E A S I N G  A N D  F I N A N C E  L I M I T E D  

A N N E X U R E  T O  T H E  A U D I T O R S  R E P O R T

5. In our opinion and according to the information and explanations given to us all the 
transactions that need to be entered into the register maintained under section 301 of  
the act have been properly entered and are made at prices which are reasonable 
having regard to the prevailing market price at the relevant time.

6. In our opinion and according to the information and explanations given to us, the 
Company has not accepted any deposit from the pubhc as governed by the provision 
o f Section 58 A  and 58 AA o f the Companies Act, 1956 and rules framed their 
under.

7. In our opinion, the Company has as an Internal Audit system commensurate with 
the size and nature o f  its business.

8. According to the information and explanations given to us, we are o f the opinion 
that no cost records maintenance has been prescribed by the Central Govt, under 
section 209 (1) (b) o f the Companies Act, 1956.

9.
(a) The company is regular in depositing with the appropriate authorities undisputed 

statutory dues including provident fund, employees’ state insurance, income tax, 
sales tax, wealth tax, custom duty, excise duty, cess and other material statutory 
dues applicable to it.

(b) According to the information and explanations given to us and there is no 
undisputed amount payable in respect of income tax, sales tax, wealth tax, custom  
duty, excise duty, and cess were in arrears, as at the last day of the financial year 
concerned for a period o f more than six months from the date they become 
payable.

(c) According to the information and explanations given to us, there are no dues o f  
income tax, sales tax, wealth tax, custom duty, excise duty, and cess, which have 
not been, deposited on account o f any dispute

10. The Company has accumulated losses and also has incurred cash losses during the 
financial year concerned by our audit and has incurred cash loss in the immediately 
preceding financial year.

11. In our opinion and according to the information and explanations given to us, the 
company has defaulted in repayment o f dues to the banks and same has been 
declared as N on Performing assets by the bank.

12. In our opinion and according to the information and explanations given to us, the 
company has not granted loans & advances on the basis o f security by way o f pledge 
o f share, debentures and other securities.

13. As the company is not a Nidhi /Mutual Benefit Fund /Society /Investment 
Company, the reporting requirement under point no. (xii), (xiii), (xiv) are not 
applicable to the company.



D E V K I  L E A S IN G  A N D  F I N A N C E  L I M I T E D  

A N N E X U R E  T O  T H E  A U D I T O R S  R E P O R T

14. In our opinion the company has maintained proper records o f transactions and 
contracts in securides and other investments. Timely entries have been made in the 
records. The shares and securities held in investments and stock in trade is held by 
the company in its own name.

15. According to information and explanations given to us, we are o f the opinion that 
the company has not given any guarantee for loans taken by others from banks & 
other financial institutes

16. According to the information and explanation given to us, the company has not 
taken any term loan during the year; hence requirement o f this clause is not 
applicable to the company.

17. According to the information and explanation given to us and on an overall 
examination o f the Balance Sheet of the company, we report that the no funds raised 
on short-term basis have been used for long term investment.

18. In our opinion and according to the information and explanations given to us, the 
company has not made any preferential allotment o f shares during the year to parties 
and companies covered in the register maintained under section 301 o f the 
Companies A ct, 1956.

19. The company has not issued debentures during the year hence the question of  
creation o f securities for debenture dose not arises.

20. The company has not raised any funds by Public issue; clause (xx) of the order is not 
applicable.

21. In our opinion and according to the information and explanations given to us, no 
fraud on or by the company has been noticed or reported during the course o f our 
audit.

F o r  A .B .D O S H I  &  C O .
Chartered Accountants
Firm Registration No. 001577C

A s h w in i K u m a r  D o s h i
Proprietor
Membership .No. 031460



Significant Accounting Policies &  N otes on Accounts Ito 32

P a r t ic u la r s N o te
N o .

A s at 
31 M a rch  2012 

{ R s . }

A s at 
31 M arch  2011 

{ R s . }

A  E Q U IT Y  A N D  L IA B IL IT IE S
Shareholders’ funds
(a) Share capital 2 35096000.00 35096000.00
(b) Reserves and surplus 3 -15043088.06 -14110233.79

20052911.95 20985766.21
N on -cu rren t liabilities
(a) Long-term borrowings 4 26284879.07 26284879.07
(b) Deferred tax liabilities (net) 5 136607.73 146826.13
(c) Other long-term liabilities 6 228765.00 230465.00

26650251.80 26662170.20
Current liabilities
(a) Trade payables 7 0.00 118240.00
(b) Other current liabilities 8 188055.42 124312.50
(c) Short-term provisions 9 4996.00 7508.00

193051.42 250060.50

t o t a l 46896215.17 47897996.91

B A S SE T S
N on -cu rren t assets
(a) Fixed assets

- Tangible assets 10 1381624.76 1606563.56
(b) Non-current investments 11 36935000.00 36935000.00
(c) Long-term loans and advances 12 166129.97 191766.86
(d) O ther non-current assets 13 1236956.42 1439456.42

39719711.15 40172786.84
Current assets
(a) Inventories 14 2588268.12 2605788.12
(b) Trade receivables 15 0.00 466.91
(c) Cash and Bank equivalents 16 4442869.04 4486925.04
(d) Short-term loans and advances 17 145366.86 621000.00
(e) Other current assets 18 0.00 11030.00

7176504.02 7725210.07

T O T A L 46896215.17 47897996.91

As per our report o f  even date attached

F O R  A .B .D O S H I &  C O .
Chartered Accountants 
Firm Registration No. 001577C

A shw in i K um ar D osh i 
Proprietor
Membership N o. 031460

Place : Indore 
Dated : May 30, 2012

F or and o n  b a h a lf o f  the B oard

Sudhir B in d a l
Manging D irector

M a n o j K um ar S ingh
Director



P A R T I C U L A R S
N o t e
N o .

A s  at 

3 1  M a r c h  2012  

{ R s . }

A s  at 

31  M a r c h  2011  

{ R s . }
I N C O M E
Revenue from Operations 19 1 3 1 5 6 6 3 .7 4 1736427.53
Other Income 20 68842.00 747.80

T o t a l  R e v e n u e 1384505.74 1737175.33

E X P E N D I T U R E
Change in Inventories o f Stock-in-Trade 21 17520.00 -

Employee Benefits Expenses 22 1207385.00 1221481.00
Depreciation and amortisation expenses 10 224938.81 229995.21
Other Expenses 23 877734.60 4368188.59
T o t a l  E x p e n s e s 2327578.41 5819664.80

Profit /  (Loss) Before Tax -943072.67 -4082489.47
T a x  E x p e n s e s
Current Tax - -

Deferred Tax -10218.40 -11258.00
P ro fit  /  (L o s s )  fo r  th e  Y e a r -932854.27 -4071231.47

E a rn in g s  p e r  e q u ity  sh are 24
Basic and Diluted { in Rs.} -0 .27 -1.16

Significant Accounting Policies &  N otes on Accounts l t o 3 2

A s per our rep ort o f  even date attached

FOR A.B.DOSHI & CO.
Chartered A ccountants  
Finn Registration No. 001577C

Ashwini Kumar Doshi
Proprietor

M embership N o. 0 3 1 4 6 0

F o r  a n d  o n  b a h a lf  o f  th e  B o a rd

S u d h ir  B in d a l

Managing Director

M a n o j K u m a r  S in g h

Director



D E V K I LEASIN G A N D  F IN A N C E  L IM IT E D  

CA SH  F L O W  ST A T E M E N T  F O R  T H E  Y E A R  2011-12

P a r tic u la rs A s at 
31 M atch  2012 

IR s . I

A s at 
31 M atch  2011 

{ R s . }

A : CA SH  F L O W  F R O M  O P E R A T IN G  A C T IV IT IE S
N e t Loss before tax as per Profit and Loss A ccou n t
Adjusted for :

-943072.67 -4082489.47

Depreciation and Am ortisation Expenses 224938.81 229995.21
Other Incom e -68842.00 -747.80

Operating profit before W orking Capital Changes 
M ovem ent in W orking Capital

-786975.86 -3853242.06

Increase/ (decrease) in other L on g  term liabilities -1700.00 5954.00
Increase/ (decrease) in trade payables -118240.00 -52990.08
Increase/ (decrease) in other current liabilities 63742.92 124312.50
Increase/(decrease) in short term provision -2512.00 7508.00
Increase/(decrease) in lon g  term loan and advance 25636.89 -145366.86
Increase/(decrease) in other non  current assets 202500.00 -861956.42
Increase/(decrease) in inventories 17520.00 27447.33
Increase/(decrease) in trade receivables 466.91 4270382.51
Increase/ (decrease) in short term loan and advance 475633.14 575333.16
Increase/(decrease) in other current assets 11030.00 -11030.00
C ash  G en erated  from  op era tion s -112898.00 86352.08

B: CA SH  F L O W  F R O M  IN V E S T IN G  A C T IV IT IE S
Interest Received 3576.00 0.00
Income Tax Refund 65054.00 0.00
Dividend 212.00 747.80

N et Cash (used in ) Investing Activities 68842.00 747.80

C: CA SH  F I.O W  F R O M  F IN A N C IN G  A C T IV IT IE S
Proceeds From  long  term borrowings 0.00 -179580.00

Net Cash ( used in )/ from  Financing Activities 0.00 -179580.00

Net increase /(decrease) in cash and cash equivalents [A+B+C] -44056.00 -92480.12

O pen in g  B alance o f  C ash  and cash  equivalents 4486925.04 4579405.16

C losin g  B alance o f  C ash  and cash  equivalents 4442869.04 4486925.04

As per our report o f  even date attached

F O R  A .B .D O S H I &  C O .
Chartered Accountants 
Firm Registration No. 001577C

A shw ini K um ar D osh i
Proprietor

For and on  bahalf o f  the Board

Sudhir Bindal
Managing Director

Membership N o. 031460 Manoj Kumar Singh
Director



N o te s  form in g  part o f  the financial statem ents

N o te  : 2 
Shareholder's Funds -Share Capital

As at As at
P a r t ic u la r s 31 M arch  2012 31 M arch  2011

{R s .} { R s . }

A uthorised
3750000 (Previous Year 3750000 ) Equity Shares o f  Rs.lO/-each 

Issued
3509600 (Previous Year 3509600 ) Equity Shares o f  R s.lO /- each 

S ubscribed  &  fully Paid up
3424800 (Previous Year 3424800) Equity Shares o f  Rs. 1 0 /- each 

Subscribed  but not fully P aid  up
84800 (Previous Year 84800 ) Equity Shares o f  Rs. 1 0 /- each 

T ota l

37500000.00
37500000.00

35096000.00

34248000.00

848000.00

37500000.00
37500000.00

35096000.00

34248000.00

848000.00

35096000.00 35096000.00

2.1 R econ cilia tion  o f  the n u m ber o f  shares and am ount outstanding is set o u t b e lo w :

Particulars

Shares outstanding at the beginning o f  the year 
Shares Issued during the year 
Shares bought back during the year 
Shares outstanding at the end o f  the year

A s at A s at
31 M arch  2012 31 M arch  2011

{ N o . o f  Share }  { N o . o f  Share }

35096003509600

3509600 3509600

2.3 T e rm s/r ig h ts  attached to equ ity  shares
The company has only one class o f  equity shares having a par value o f  Rs.lO per share. Each holder o f  equity shares is 
entitled to one vote per share.

In the event o f  liquidation o f  the company, the holders o f  equity shares will be entided to receive remaining assets o f  the 
company, after distribution o f  all preferential amounts. The distribution will be in proportion to the number o f  equity 
shares held by the shareholders.

2.4 D isclosu re  o f  M ore  than 5 %  Sharehold ing

N a m e o f  Shareholder A s at 31 M atch  2012 A s at 31 M atch  2011
N o . o f  Shares 

held
%  o f  H o ld in g N o . o f  Shares 

held
%  o f  H o ld in g

Jupiter Securities &  Proprities Private Limited 180900 5.15% 180900 5.15%

2.5 D etails o f  A llotm ent M o n e y  P en d in g

PartlVntafg
E quity  Shares As at 31 M atch  2012 A s at 31 M atch  2011
A ^ e g a t e  o f  calls unpaid N o . o f  Shares 

held
A m ou n t N o . o f  Shares 

held
A m ou n t

- by directors Nil Nil Nil Nil
- by officers Nil N il Nil Nil
- by others 84800 577500.00 84800 577500.00



N o t e s  fo rm in g  part o f  the fin a n cia l statem en ts

A s  at A s  at
Particulars 31 M a tc h  2012 31 M a rch  2011

{ R s . } { R s . }

N o t e  : 3
R eserv es  a n d  su rp lu s

Statutroy R eserv e  F u n d
As per last Balance Sheet 855703.05 855703.05

Surplus/{D eficit} in Statem ent o f Profit & Loss
Opening Balance
Add : - Deficit for the Year Profit & Loss 
Closing Balance

-14965936.84
-932854.27

-15898791.11

-10894705.37
-4071231.47

-14965936.84

Total {A + B } -15043088.06 -14110233.79

#. Statutory Reserve fund was created as per the direction issued by Reserve bank o f India for NBFC's 
to make provision against standanrd assets .

N o te : 4
L o n g -T erm  borrow ings 

Secured
Dena Bank - Cash Credit Account 
Total

26284879.07
26284879.07

26284879.07
26284879.07

#. 244 Lac o f Working capital loan secured against hypothecation o f Stock of hire under the Tri party 
agreement & collateral securities of Immovable property situated at 13-14, RNT Marg Indore & Office 
at Mumbai

#. Working Capital Loan from Dena Bank has been treated as Long term Borrowing since same is 
outstanding more then 12 Months and account has been declared as Non Performing Assets by the 
bank.

# . No Provision for Interest has been made on the secured loan given by the Dena Bank 
Utigation and same shall be accounted for on cash basis on settlement o f case.

as matter is in

N o t e : 5
Deferred T a x  Liability
Related to Fixed assets 
Total

136607.73
136607.73

146826.13
146826.13

N o te : 6
O th er lo n g -T e rm  L iab ilities
Creditor o f  Expenses 
O ther Payables 
Total

38715.00
190050.00
228765.00

38715.00
191750.00
230465.00



Particulars
As at 

31 M arch 2012 
{R s .}

As at 
31 M arch 2011 

{R s .}

N ote : 7
Current liabiUties
Trade Payable - 118240.00
Total - 118240.00

N o te : 8
O th er cu rrent L iab ilities
Creditor o f  Expenses 92713.25 94708.55
O ther Payable 95342.17 29603.95
Total 188055.42 124312.50

N o te ; 9
Short-term  Provisions
Income-tax

Others 4996.00 7508.00
Total 4996.00 7508.00



M/s D EV K I L E A SIN G  & F IN A N C E  L IM IT E D  

N O T E  - " 1 0 " - F IX E D  A SSE TS

Sr.
No.

Description Rate

%

Gross Block Accum ulated D epreciation N et Block
As at 

01.04.2011
Additions/

Adjustment
Deduction/

Adjustments
As at 

31.03.2012
As at 

01.04.2011
For the 

Year
Deduction/

Adjustments
Upto

31.03.2012
As at 

31.03.2012
As at 

31.03.2011

T A N G IB L E  A SSETS
O W N  A SSE TS

1 Air Conditioner 4.75% 14100.00 0.00 0.00 14100.00 4666.23 669.75 - 5335.98 8764.02 9433.77
2 Cat 9.50% 583211.00 0.00 0.00 583211.00 410519.51 55405.05 465924.55 117286.45 172691.50
3 Furniture & Fixtures 6.33+0 2953676.41 0.00 0.00 2953676.41 169502238 148405.00 - 1843427.38 1110249.03 1258654.03
4 Bicycle 9.50+O 10575.00 0.00 0.00 10575.00 10574.00 0.00 - 10574.00 1.00 1.00
5 Computet 16.21“'o 1042788.05 0.00 0.00 1042788.05 1042787.05 0.00 1042787.05 1.00 1.00
6 Office Equipments 4.75% 430716.00 0.00 0.00 430716.00 264933.73 20459.01 - 285392.74 145323.26 165782.27

T ota l { Rs-1 5035066.46 0.00 0.00 5035066.46 3428502.90 224938.81 - 3653441.70 1381624.76 1606563.57
Previous Year 5035066.46 0.00 0.00 5035066.46 342850290 229995.21 - 3428502.90 1606563.57 1878571.97



Particulars
A s  at 

31 M a rch  2012 
{ R s . }

A s at 
31 M a rch  2011 

{ R s . }

N ote :11
N o n  -C u rren t In vestm en ts
{ Long Term Investments }
T ra d e  In vestm en t
In  E q u ity  Share o f  S u b sid iary  C o m p a n ie s  - 
U n q u o te d  , fu lly  p a id  u p  - F a ce  V a lu e  R s. 10 each

99800 - Devki cyber Securities Private Limited 
'(99800) of Rs.lO each

998000.00 998000.00

T o ta l T ra d e  In v estm en t {A } 998000.00 998000.00

O th er In vestm en t
In  E q u ity  Share -  U n q u o te d  , fu lly  p a id  u p  - F a ce  V a lu e  R s . 10 e a ch
450000 Velcity Limited
(450000) ofRs. lOeach 4500000.00 4500000.00

48000
(48000)

Velcity Limited 
of Rs. 22 each 1056000.00 1056000.00

156000
(156000)

Velcity Limited 
of Rs. 27 each 4212000.00 4212000.00

202500
(202500)

Velcity Limited 
of Rs. 30 each 6075000.00 6075000.00

200000
(200000)

Design Finance Limited 
of Rs. 10 each 2000000.00 2000000.00

150000
(150000)

P.J. Credit Capital Limited 
of Rs. 10 each 1500000.00 1500000.00

30000
(30000)

Brahma Builders Limited 
of Rs. 10 each 300000.00 300000.00

19600
(19600)

Kitti Stock Brokers Pvt. Ltd. 
of Rs. 15 each 294000.00 294000.00

40000
(40000)

Krishna Kripa Holdings Private Ltd. 
of Rs. 50 each 2000000.00 2000000.00

150000
(150000)

Sundriop Securities Pvt Ltd 
of Rs. 40 each 6000000.00 6000000.00

50000
(50000)

Alpine Essence Limited 
of Rs. 10 each 500000.00 500000.00

62500
(62500)

Brahma Builders Limited 
of Rs. 40 each

2500000.00 2500000.00

125000
(125000)

Jupiter Securities Pvt Ltd 
of Rs. 40 each

5000000.00 5000000.00

T o ta l T ra d e  In v estm en t {B } 35937000.00 35937000.00

T o ta l N o n  C urrent In v estm en t { A + B } 36935000.00 36935000.00

***Figure in brackets indicate corresponding figure of Previous year .

A . /



{ R s - }

A s at 
31 M a rch  2011

  ( R s . }

N o t e  :12
L o n g -te rm  loa n s a n d  ad va n ces
{ Unsecured and Considered Goods } 
Security D eposit

D eposit with Revenu Authorities 
Advance for capital Assets 

T o ta l

N o t e  :13
O th er  n o n -cu rre n t assets
Long Term  Trade Receivables 
{ Unsecured ; considered good} 
Allotm ent m oney in arrears 

T o ta l

N o t e  :14 
In ven tories
Stock in Trade - Equity Shares 
T o ta l

N o t e  :15
T ra d e  rece ivah les
{ Unsecured and Considered Goods }
Less then Six Months

T o ta l

N o t e  :16
C ash  &  ca sh  equ iv a len ts
Cash in Hand

Balances with Schedule Banks

- In Current A ccount
- Fixed D eposit with banks #  

T o ta l

12900.00 
128229.97

25000.00
166129.97

659456.42

577500.00
1236956.42

2588268.12
2588268.12

0.00
0.00

24324.04

12822.00
4405723.00
4442869.04

21400.00 
145366.86

25000.00
191766.86

861956.42

577500.00
1439456.42

2605788.12
2605788.12

466.91
466.91

11934.04

32770.00

4442221.00
4486925.04

#  . Fixed D eposit with banks include deposit o f  Rs. 44  Lacs ( Previous Y ear R s. 44  L a c ) with
Mamrity o f  m ore than 12 m onths .

#  . The deposit maintained by the Company with banks com prise o f  rime deposit, w hich can be
withdrawn by the com pany at any point without prior notice or penalty on  the prindapl.

N o t e  :17
Short-term  loa n s  an d  a d v a n ce s
{ Unsecured and Considered Goods) 
D eposit with Revenu Authoriries 

Advance to S ta ff 

T o ta l

145366.86
0.00

0.00
621000.00

145366.86 621000.00



Particulars
As at 

31 M arch 2012 
{R s .}

As at 
31 March 2011 

{R s .}

N ote :18
Other current assets
Bombay Stock Exchange Limited 0.00 11030.00
Total 0.00 11030.00

N ote :19
Revenue from Operations
Sale of Equity Shares 21461.66 -
Income from Financing Activin
Interest 347858.40 273009.97
Other Financial Services 946343.68 1463417.56
Total 1315663.74 1736427.53

N ote :20
Other Incom e
Interest Received on Income Tax Refund 3576.00 0.00
Income Tax Refund 65054.00 0.00
Dividend 212.00 747.80
Total 68842.00 747.80

N o te :21
Change in Inventories of Stock-in-Trade
Inventories { Opening } 2605788.12 2605788.12
Less:- Inventories { Closing } 2588268.12 2605788.12
Total 17520.00 0.00

N ote :22
Em ployee Benefits E xp enses
Salaries 1207385.00 1221481.00
Total 1207385.00 1221481.00

#. The company has not provided for gratuity, privilege leave and other retirement benefits as the 

company follows the practice o f accounting for the retirement benefits as and when paid. This is not in 

accordance with the Accounting standard -  15 issued by the Insrimte o f Chartered Accountants of 

India. The extent of non compliance in value term is not ascertainable and material.



Particulars
As at 

31 M atch 2012 
{R s .}

As at 
31 M arch 2011 

{R s .}

N ote :23 
Other Expenses
Establishm ent & Administrative
Adverrisment 17739.00 19743.00
Bad Debts 0.00 3286677.00
Bank Charges 0.00 420.00
Books & Peridocals 0.00 6671.00
Business Promotions 3345.00 5000.00
Communication Expenses 25139.00 28452.00
Consultancy Fee 44682.00 0.00
Convyance 5600.00 28090,00
Demat Expenses 69617.76 83270.09
Electricity 275413.00 136783.00
Filing Fee 5500.00 3000.00
Interest Paid on TDS 210.00 102.00
Key Men Insurance 34223.00 34223.00
Legal & Professional Fee 92206.00 419010.00
Dcence fee 0.00 3665.00
Dsting Fee 141545.00 10000.00
Meeting Expenses 16180.00 24640.00
office Expenses 1675.00 350.00
Payment to Auditors 28545.00 16545.00
Recover)’ Charges 1506.00 0.00
R ent, Rate & Taxes 2500.00 100972.50
Repair & Maintanance -others 395.00 3470.00
Repair & Maintanance -VecHle 37426.00 66275.00
Stationery & Printing 592.84 11550.00
Travelling 73695.00 79280.00
Total 877734.60 4368188.59

23.1 Paym ent to Auditors as :
Statutory Audit Fee 16545.00 16545.00
Consultation Fees 12000.00 0.00
Total {R s.} 28545.00 16545.00

N ote :24
Earnings per equity share { E P S  I
1) . Net Profit after tax as per Statement of Profit & Loss 

attributable to Equity Shareholders -932854.27 -4071231.47
2). Weighted Average number of Equity shares used as 

denominator for calculating EPS 3509600.00 3509600,00
3). Basis and Diluted Earnings per share -0.27 -1.16
4). Face Value per equity share 10.00 10.00



N O TES ON FINANCIAL STATEM ENTS FOR T H E  YEAR EN D ED  ON MARCH 31. 2012

1. SIGNIFICANT ACCOUNTING POLICIES

1.1 BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The accompanying financial statement have been prepared under the historical cost convention, 
going concern and on the accrual basis of accounting in accordance with the provisions of the 
Companies Act, 1956 & comply with the accounting standards issued by the Institute o f Chartered 
Accountants o f India to the extent applicable.

1.2  ACCOUNTING ESTIMATES

The preparation o f the financial statements in accordance with generally accepted accounting 
principles often requires that Company officials makes estimates & assumption that affect the 
reported amount o f Assets & Liabilities and disclosure o f contingent Assets and liabilities as on 
the date o f financial statement & the reported amounts o f revenue & expenses. During the 
reported period Company officials beUeves that the estimates used in the preparation of the 
financial statement are prudent & reasonable, actual results could differ from these estimates.

1 .3  FIXED ASSETS

Fixed assets are stated at cost less accumulated depreciation.

1 .4  DEPRECIATION

Depreciation on fixed assets have been provided on straight-line method and on prorata basis at 
the rates and in the manner prescribed under Schedule X IV  o f the Companies Act, 1956.

1 . 5  IN VEN TO RIES

Inventories are valued at cost or net realizable value, whichever is lower. The cost in respect of the 
various items o f inventory is computed as under.

• Hire purchase Stock: A t Cost Plus total finance charges and reduced by the installments, 
which have matured during the relevant period and un-mamred finance charges.

The company has filed legal suits against some defaulters, which are classified as non-performing 
assets as per Reserve Bank o f India’s guidelines, and provisions for the same are being made in 
the accounts. However, during the year few o f suits filed cases are written -o f f  considering the 
bleak possibility o f their recovery. Any recovery made in the future shall be properly accounted 
for as receipt.

• Stock in trade: The Securities acquired with the intention o f short term holding and trading 
positions are considered as stock in trade. Securities held as stock in trade are valued at cost or 
net realizable value, whichever is lower.



1 .6  R E V E N U E  R E C O G N IT IO N

Revenue is recognized only when it can be reliably measured and it is reasonable to expect 
ultimate collection.. Interest Income is recognized on time proportion basis taking into account 
the amount outstanding and rate applicable.

1 .7  TAXES ON INCOME

Tax expenses comprises o f Current tax and deferred tax. Current Tax Provision, if any, has been 
made on the basis o f reliefs and deduction available under the Incom e- Tax Act, 1961. Deferred 
tax resulting from “timing difference” between taxable and accounting income is accounted for 
using the tax rates and laws that are enacted or substantively enacted as on the Balance Sheet date. 
The deferred tax assets is recognised and carried forward only to the extent that there is a 
reasonable certainty that the assets can be reahsed in future. However, where there is unabsorbed 
depreciation or carry forward losses under taxation laws, deferred tax assets are recognized only if 
there is virtual certainty o f realisation o f such assets. Deferred tax assets are reviewed as at each 
Balance Sheet date.

1.8  RETIREMENT BENEFITS

The company has not provided for gratuity ,privilege leave and other retirement benefits as the 
company follows the practice of accounting for the retirement benefits as and when paid.

1 .9 . C onsistency;

These Financial statements have been prepared on basis consistent with previous years and 
accounting policies not specifically referred hereto are consistent with generally accepted 
accounting principles.

1 .1 0 . IMPAIRMENT OF ASSETS;

In accordance with the Accounting Standard (As-28 ) in “ Impairment o f Assets “ issued by The 
Institute o f Chartered accountants o f India , during the year the company has reassessed its fixed 
assets and is o f the view that no further impairment /  reversal is considered to be necessary in 
view o f its expected realizable .

1.11.  SEGMENTAL REPORTING;

Being the company having only one line of operation and working in a single geographical area 
and in accordance with the provisions o f AS -17 , the company has only one reportable segment 
consisting of its finance operation. Hence segmental report is not furnished.

1.12 .  INVESTMENTS
Investments that are intended to be held for more than a year, from the date o f acquisition, are 
classified as long term investments and are carried at co st Provision for diminution in the value 
o f long term investments is made only if such a decline is other than temporary.



25. C O N T IN G E N T  L IA B IL IT IE S

• Contingent liability that may arise due to delayed /  non-compliance o f certain fiscal statutes 
amount unascertainable.

• The company has not provided for gratuity , privilege leave and other retirement benefits as 
the company has follows the practice of accounting for the retirement benefits as and when 
paid . This not in accordance with accounting standards -15 issued by the Instimte of  
Chartered Accountants o f India. The extent o f non compliance in value is not ascertainable 
and material.

• N o Provision for Interest has been made on the Secured Loan given by Dena Bank as the 
matter is in litigation and the same shall be accounted on the settlement o f case The extent of  
value is not ascertainable..

26. Balance o f Sundry Debtors, Sundry Creditors, Trade Deposit, Loans & Advances and others are 
subject to confirmation. However, in the opinion of the management these accounts will fetch the 
amount as stated in the books o f account on realisation in the ordinary course o f business.

27. No impairment loss has been booked in the books o f accounts due to recoverable amount (higher o f  
an asset’s net selling price and its value in use) is higher than carrying amount o f asset as per the 
Directors o f company.

28. In the opinion o f the management and to the best o f their knowledge and belief, the 
aggregate value o f the current assets and loans & advances, on realization in the ordinary course of  
business, will not be less than the amount at which they are stated in the balance sheet.

29. The Company has generally complied with the direction issued by Reserve Bank of India and 
provisions o f section 58A o f the Companies Act, 1956. The policy o f provisioning for Non — 
performing Loans and Advances has been decided by the management considering prudential norms 
prescribe by the Reserve Bank o f India

30. Additional information pursuant to part II o f Schedule VI o f the Companies Act, 1956: - 

Q U A N T IT IV E  P E A T  AILS

Particulars
Current Year (2011-2012) Previous Year (2010-2011)

Shares Value Rs. Shares Value Rs.

Opening Stock 2150000 2605788.12 2152175 2633235.45

Shares Sales 200 21461.66 2175 27447.33

Shares Purchased - 0.00 - 0.00

Closing Stock 2149800 2588268.12 2150000 2605788.12

Expenses in Foreign 
Currency

Nil Nil Nil Nd



31. Related Party Disclosures have been set out as below. The related parties , as defined by 
Accounting Standard 18 related party disclosure, issued by Institute o f chartered Accountants of  
India .In respect o f which the disclosures have been made , have been identified on the basis of  
information available with the company .

S.
N o.

N am e o f Person  /  Enterprises
N ature of  
paym ent

A m ount (Rs.)

1. Mr. Sudhir Bindal Remuneration 3.72,000/-

2. Devki Cyber Securities Pvt. Ltd. Control over enterprises

32. These financial Statements have been prepared in the format prescribed by the Revised Schedule 
VI to the Companies Act, 1956. Previous year figures have been reworked, recast/re-stated to 
confirm to the classification o f the Current year.

FORA.B.DOSHI & CO.
Chartered Accountants 
Firm Registration No. 001577C

Ashwini Kumar Doshi
Proprietor
Membership No. 031460

Place ; Indore 

Dated: May 30, 2012

For and on behalf o f the Board

Sudhir Bindal
Managing Director

Manoj Kumar Singh
D irector



S TA TE M E N T P U R S U A N T  T O  E XE M P TIO N  R EC EIVED  U N D E R  S E C T IO N  212(3) A N D  212(5) 
O F THE C O M P A N IES  A C T  . 1956 R ELA TIN G  TO  S U B S ID IA R Y  C O M P A N Y

N AM E OF S U B S ID IA R Y  C O M P A N Y DEVKI C YB E R  S E C U R IT IE S  PR IVA TE  
LIM ITED

SH A R E C A P ITA L

A uthorised  C apita l 10,00,000

Paid up C apita l 10,00,000

R ESERVES -11,618

TO TA L A SSE TS 9,99,782

TO TA L  L IA B ILIT IES 11,400

D ETA ILS  O F IN V E S T M E N T S  (e xcep t in 
case o f investm ent in th e  su bs id ia ries )

NIL

TU R N O V E R 20,865

P R O FIT  B EFO R E TA X A TIO N 12,258

PR O VIS IO N  FO R  TA X A TIO N 4429

PR O FIT  A FTE R  TA X A T IO N 7829

P R O PO S ED  D IV ID EN D NIL

Place: Indore  
Date: 30 .05 .2012 fo r  and  on b eh a lf o f th e  board of 

D E V K I LEASOING & F IN A N A C E  LTD

S U D H IR  B IN D A L.
Chairm an & Managing Director



DEVKI LEASING AND FINANCE UMITED
R eg . O ff: V e lo c ity , 1 8 -A , S c h e m e  N o 94C ,

Ring Road, IN D O R E  -  4 5 2 0 0 8

PROXY FORM

R.F. No.___________ No. of Shares

I/We   of
_____________________________________________________________________________ being a member of
DEVKI LEASING AND FINANCE LIMITED holding __________ ordinary share(s) hereby appoint
_______________________________________________  of
_____________________________________________________________________________ or failing him or her
______________________________________________________ of
_______________________________________________________________________ as my/our proxy to vote
for me/us on my/our behalf at the 20* Annual General meeting of the Company to be held on 29*
September, 2012 and at any adjourned meeting thereof.

As witnessed my/our hand(s) th is day o f_____________ 2012

Signature___________________ Re.1
Revenue
Stamp

Note:
If it is intended to appoint a proxy, the form of proxy should be completed and deposited at the Registered 
Office of the Company at least 48 hours before the meeting.

ATTENDANCE SLIP 

20™ ANNUAL GENERAL MEETING ON 29™ SEPTEMBER 2012.

R.F. N o .____
Mr./Mrs./Miss
(Shareholders' name in block letters)

I/We certify that lAA/e am/are registered shareholder I proxy for the registered shareholder of the Company.

lA/Ve hereby record my/our presence at the 20* Annual General Meeting ot the Company at “Velocity, 18-A 
Scheme No 94C, Ring Road, Indore on 29* September, 2012.

(If signed by proxy, his name should be
written in block letters) ________________________________________

(Shareholders/proxy’s Signature)

Note:

1. Shareholders / proxy holders are requested to bring the attendance Slips with them when they come to
the meeting and hand over them at the entrance after affixing their signatures on them.

2. If it is intended to appoint a proxy, the form of proxy should be completed and deposited at the 
Registered Office of the Company at least 48 hours before the Meeting.



If  U n d e live red  p le a s e  re tu rn  t o :

Devki Leasing and Finance Ltd.
R eg d . O ffic e  : V e lo c ity  M u ltip le x , 18A , S c h e m e  N o . 9 4 -C , 
R in g  R oad , In d o re  - 4 5 2 0 1 0


