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NOTICE is hereby given that the 19‘  ̂ ANNUAL GENERAL MEETING of the members of 
GOOD VALUE IRRIGATION LTD. will be held at Industrial Assurance Building 3"̂  Floor, 
Churchgate, Mumbai-400 020. On Thursday, 28*̂  February 2013 at 10.30 A M  to transact the 
following business;

ORDINARY BUSINESS;

1) To receive, consider and adopt the Audited Annual Accounts as on and for the year ended 

on 31st December 2012 and Report ofthe Directors and Auditors thereon.

2) To appoint a Director in place of Shri Yeshwant V. Jambotkar who retires by rotation and 

offer himself for reappointment.

3) To appoint the Auditors to hold office from the conclusion of this meeting until the next 

Annual General Meeting and fix their remuneration.

By order of the Board 
For Good Value Irrigation Limited

Sd/-
Dilip S. Dahanukar 

Chairman
Registered Office:
Industrial Assurance Building,
Churchgate 
Mumbai - 400 020.

Place: Mumbai 
Date :14/01/2013

Notes:

1) A member entitled to attend and vote at the meeting is entitled to appoint a proxy to 
attend and vote instead of himself, and such proxy need not be a member ofthe Company. 
The proxy form must be deposited with the Registered office ofthe Company not later than 
48 hours before the time ofthe meeting.

2) The Register of the Members and Share Transfer Books of the Company will remain closed 
from 22.02.2013 to 28.02.2013 (both days inclusive)

3) The Shareholders are requested to bring the Annual Report along with them, as extra copy 
will not be supplied at the Meeting as per usual practice.



DIRECTORS' REPORT 

TO,
THE SHAREHOLDERS

Your Directors hereby present the 18th Annual Report on the business of the Company, 
together with the Audited Statements of Accounts for the financial year ended on 31st 
December 2012.

FINANCIAL HIGHLIGHTS:
CURRENT YEAR 

(01/01/2012 TO 31/12/2012) 
Rupees

PREVIOUS YEAR 
(01/01/2011 TO 31/12/2011) 

Rupees
Income 2,425 3,52,145
Gross Profit/{Loss) Before 
Depreciation

(1,29,212) 15,523

Depreciation - -

Gross Profit/ (Loss) After 
Depreciation

(1,29,212) 15,523

Provision for Taxation - 2,900
Net profit /  (Loss) After Tax (1,29,212) 12,623

1. DIVIDEND:

No Dividend is recommended by the Board of Directors for the year 2012.

2. ENVIRONMENT;

There is no effect on the environment from the operations of the Company.

3. STAFF AND LABOUR:

There are no employees ofthe Company drawing Rs. 25000/- or more per month at any 
time during the year.

4. DIRECTORS:

Appoint a Director in place of Yeshwant V Jambotkar who is retiring by rotation and being 
eligible offer himself for re-appointment.

5. DIRECTORS' RESPONSIBILITY STATEMENT:
Statement under sub-section (2AA) of section 217 ofthe Companies Act, 1956:
In the preparation ofthe Annual Accounts:



i) The applicable accounting standards have been followed and wherever required, 
proper explanations relating to the material departures have been given.

ii) The directors have selected such accounting policies and applied them consistently 
and made judgments and estimates that are reasonable and prudent so as to give a 
true and fair view ofthe state ofthe Company at the end ofthe financial year and of 
the profit or loss of the Company for the period.

iii) Proper and sufficient care has been taken for the maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding the 
assets of the Company and for preventing and detecting fraud and other 
irregularities.

iv) The accounts have been prepared on a going concern basis.

7. PUBLIC DEPOSITS;

The Company has not invited nor renewed any Public Deposits.

8. AUDITORS :

The Auditors are to be appointed from the date of this Annual General Meeting till the 
conclusion of the next Annual General Meeting and their remuneration is to be fixed. The 
retiring Auditors M/S Niteen D. Kshirasagar & Co., CHARTERED ACCOUNTANTS, Mumbai 
are eligible for re-appointment.

9. CONSERVATION OF ENERGY AND FOREIGN EXCHANGE EARNINGS AND OUTGO:

The energy consumed in the production process is Negligible and does not offer scope for 
any significant conservation of energy.

TOTAL FOREIGN EXCHANGE USED AND EARNED:
Foreign Exchange used ; NIL
Foreign Exchange earned : NIL

10. RESEARCH AND DEVELOPMENT:
No research has been conducted this year.

11. MATERIAL CHANGES AND COMMITMENTS:
There were no material changes and commitments duringthe year.

FOR AND ON BEHALF OF THE BOARD 

Sd/-
Place: Mumbai DILIP. S. DAHANUKAR
Date: 14/01/2013 (Chairmarti^



N IN E T E E N T H  A N N U A L R E P O R I - z u ix i 

MANAGEMENT DISCUSSION AND ANALYSIS 

Overview

Management discussion and analysis of financial condition and results of operations include forward 
looking statements based on certain assumptions and expectations of future events. The Company 
cannot assure that these assumptions and expectations are accurate. Although the management has 
considered future risks as part of the discussions, future uncertainties are not limited to the 
management perceptions.

The financial statements have been prepared in compliance with the requirements of the Companies 
Act, 1956 and Generally Accepted Accounting Principles (GAAP) in India. The Management of the 
Company accepts responsibility for the integrity and objectivity of these financial statements, as well as 
for various estimates and judgements used therein. The estimates and judgements relating to the 
financial statements have been made on a prudent and reasonable basis, in order that the financial 
statements reflect in a true and fair manner the form and substance of transactions, and reasonably 
present the Company's state of affairs and profits for the year. The following discussion may include 
forward looking statements, which may involve risks and uncertainties, including but not limited to the 
risks inherent to Company's growth strategy, dependency on certain clients, dependency on availability 
of qualified technical personnel and other factors discussed in this report.

Industry structure and developments

The Irrigation Industry is reeling under high cost of Inflation and cost of labour. The agricultural sector 
has enormous potential to grow in the years to come. The changing macroeconomic, demographic, 
social, business and technological trends offer an opportunity for a more inclusive growth with efficient 
persistent technology use. The likely increase in capital expenditure by the firms and Companies 
provides significant business opportunities for the Company.

Opportunities and Threats

Your Company is exploring possibilities for diversification into more activities. For this, the company 
intend to join with the suitable partners /  Firms. The new businesses, which the Company intend to 
enter, can be advantageous to the Company combined with the present business.

The high cost of funding and the competitors from the existing players could affect the profitability and 
growth ofthe company to a certain measure.

Outlook

With the estimate of positive growth in GDP and the proposed diversified activities the Company intend 
to undertake, the management is hopeful to achieve better results in the years to come.

On Behalf of the Board of Directors 
For Good Value Irrigation Ltd 

Sd/- 
Dilip S.Dahanukar 

Chairman



R E P O R T  O N  C O R P O R A T E  G O V E R N A N C E

In terms of clause 49 ofthe listing agreement with the Stock Exchanges, a report on Corporate 
Governance:

1. COMPANY'S PHILOSOPHY ON CORPORATE GOVERNANCE:
The Company has adopted good corporate governance practices and ensures compliance with 
all relevant laws and regulations. It has lead to the satisfaction and transparency to the 
shareholders. Company's philosophy is concerned with ethics, values, morals and social 
responsihility ofthe Company. The Company remains accountable to shareholders and 
other beneficiaries for their actions. The Company conducts its activities in a manner that is 
fair and transparent and perceived to be such by others.

2. BOARD OF DIRECTORS
The present strength of Board consist 3 Directors comprising 1 Executive and 2 non- executive 
Directors. During the financial year ended on 31.12.2012, 5 board meetings were held. The 
attendance of each Director at the Board Meetings and last Annual General Meeting (AGM) and 
number of other Directorship and Membership/Chairmanship of Committee are as follows:

Name ofthe Director Attendance Particular No. of directorship/ and Committee 
Membership/Chairmanship in other 
Companies

Board Last Pvt. Public Committee Committee
Meeting AGM Co. Co. Membership Chairmanship

Dilip S. Dahanukar 5 Yes 2 2 2 2
Vishwajit B. 
Dahanukar

5 Yes 4 1 1 Nil

Yeshwant V. 
Jambotkar

5 Yes 3 1 1 Nil

3. PROFILE OF REAPPOINTMENT OF DIRECTORS

1. Name ofthe Director Shri Yeshwant V Jambotkar
2. Age 77 years
3. Qualification B. A.
4. Experience in specific area 40 years
5.Directorship in other Companies 4

4. REMUNERATION OF DIRECTORS
The board has not set up a Remuneration Committee. At the present Independent Director 
is not paid any remuneration except sitting fees paid for attending Board and Committee 
meeting.



5. AUDIT COMMITTEE
The Audit committee has 2 Independent Director and 1 Executive Director. During the 
financial year December 2012 under review, 5 meetings were held on 31.01.2012, 
18.04.2012, 12.07.2012,10.10.2012 and 14.01.2013.

6. SHARE TRANSFER AND INVESTORS' GRIEVANCE COMMITTEE
The Share transfer and Investors' Grievance Committee comprises of 2 Directors viz. Mr. 
Dilip Dahanukar and Mr. Yeshwant V Jambotkar The committee meets for approval of 
transfers, transmissions, issue of duplicate share transfer certificates and consolidation of 
shares, etc. as and when such requests are received. The committee also reviews the status 
of Investor Grievances and recommends measure to improve in solving Investor Services.

7. DISCLOSURES:
a) There was no transaction of material nature with the Promoters, Directors, Management 

or their relatives during the financial Year of the Company, which could have potential 
conflict with the interests ofthe Company at large.

b) The Company does not have a Whistle Blower Policy. All the same, no personnel o fthe 
Company have been denied access to the grievance redressai mechanism of the 
Company.

c) The Company is in Compliance with all the mandatory Provisions of Clause 
49 ofthe Listing Agreement.

8. CODE OF CONDUCT
The Board of Directors has adopted a Code of Business Conduct and Ethics which is 
applicable to the Members ofthe Board and all employees in the Management grade.
The Code lays down the standard of conduct which is expected to be followed by the 
Directors and the designated employees in their business dealings and in particular on 
matters relating to conflict of interests, bribery and corruption, integrity of accounting and 
financial reporting, fair competition. Corporate Social Responsibility, concern for sustainable 
development /  sustainable performance, concern for occupational health and safety, use of 
licensed software, email and internet connectivity and corporate communications.
All the Board Members and the senior management personnel have confirmed compliance 
with the Code.

9. PREVENTION OF INSIDER TRADING
The Company has adopted a Code of Conduct for Prevention of Insider Trading with a view 
to regulate trading in securities bythe Directors and designated employees ofthe Company. 
The Code requires pre-clearance for dealing in the Company's shares and prohibits the 
purchase or sale of Company shares by the Directors and the designated employees while in 
possession of unpublished price sensitive information in relation to the Company. The 
Compliance Officer is responsible for implementation of the Code. All Directors and the 
designated employees have confirmed compliance with the Code.



10. MEANS OF COMMUNICATION:
a) The Annual, half Yearly and quarterly results are regularly suhmitted to the Stock 

Exchange in accordance with the Listing Agreement,
h) Management Discussion and Analysis forms part of the Director's Report.

11. GENERAL BODY MEETINGS

Date AGM/EGM Venue Time No. of Special 
resolutions

01.06.2012 AGM Industrial Assurance Building, 
3"̂  Floor, Churchgate, 
Mumhai -4 00  020

10.30 am 0

11.04.2011 AGM Industrial Assurance Building, 
B''* Floor, Churchgate, 
Mumhai -4 00  020

10.30 am

28.05.2010 AGM Industrial Assurance Building, 
3**̂  Floor, Churchgate, 
Mumhai -4 00  020

11.30 am 0

12. GENERAL INFORMATION FOR SHAREHOLDERS

I. AGM: Thursday 28**' February 2013, at 10.30 am. Venue: Industrial Assurance BIdg, 3*** 
Floor, Churchgate, Mumbai -  400 020

II. Financial year: 1®* January 2012 -  31®* December 2012
III. Book Closure: 22"** February 2013 -  28*** February 2013
IV. Dividend payment date: No Dividend recommended
V. Listing on Stock Exchange: The Bombay Stock Exchange (BSE)(scrip code 531997). 

Presently the Company's shares are suspended for trading on BSE.
VI. Dematerialization of Shares : INE164D01010
VII. Registrar & Share Transfer Agent : Computech Sharecap Ltd

147, Mahatma Gandhi Road,
Fort, Mumbai, Maharashtra-400023.

13. DISTRIBUTION OF SHAREHOLDING AS ON 31.12.2012
No. of Equity Shares held No. of

Shareholders
No. of Shares % Total

1 -500 6998 1925800 10.82
501 -1000 3410 3086000 17.34

1001 -  2000 587 988300 5.55
2001 -  3000 77 201300 1.13
3001-4000 33 123900 0.70
4001 -  5000 55 274000 1.54

5001 -10000 36 310600 1.74
10001 and above 19 10891600 61.18

11215 17801500 100



14. SHAREHOLDING PATTERN AS ON 31.12.2012

Sr. No. CATEGORY No. of Shares held % of Shareholding
1. Promoters Holding
2. - Indian Promoters and Persons 8881100 49.89
3. - Acting in concert 835300 4.69
4. - Foreign Promoters - -
5. Mutual funds and UTI - -

6. Banks - -
7. Private Corporate Bodies 62900 0.35
8. NRIs/OCBs 275900 1.55
9. Indian Public 7746300 43.52

17801500 100

On Behalf of the Board of Directors 
Sd/-

Dilip S Dahanukar 
Chairman

ANNEXURE TO CORPORATE GOVERNANCE REPORT

Declaration regarding affirmation of Code of Conduct

In terms of the requirements of the Clause 49 of the Listing Agreement, this is to confirm that 
all the members o fthe Board and the senior management personnel have affirmed compliance 
with the Code of Conduct for the year ended 31®' December, 2012.

For Good Value Irrigation Ltd.

Mumbai
Dated; 14''' January, 2013

Sd/-
Dilip S.Dahanukar 

Chairman



AUDITORS' CERTIFICATE ON COMPLIANCE WITH THE CONDITIONS OF CORPORATE 
GOVERNANCE UNDER CLAUSE 49 OF THE LISTING AGREEMENT

To the memhers of Good Value Irrigation Limited

We have examined the compliance o fthe conditions of Corporate Governance hy Good Value 
Irrigation Limited (the company) during the period from 1®* January, 2012 to 31®* December 
2012, with the relevant records and documents maintained by the Company, furnished to us for 
our review and the report on Corporate Governance as approved by the Board of Directors.

The compliance of conditions of Corporate Governance is the responsibility ofthe management. 
Our examination was limited to procedures and implementation thereof, adopted by the 
company for ensuring the compliance of the conditions of Corporate Governance. It is neither an 
Audit nor an expression of opinion on the financial statements of the Company.

We further state that such compliance is neither an assurance as to the future viability ofthe 
Company nor the efficiency or effectiveness with which the Management has conducted the 
affairs ofthe Company.

In my opinion and to the best of my information and according to the explanation given to me 
and the representation made by the management, I state that no investor grievances are 
pending as on 14*** January 2013 for a period exceeding one month against the Company as per 
the records maintained by the Company. Also this has been confirmed by the SEBI on its SCORE 
website.

On the basis of our review and according to the information and explanations given to us, the 
conditions of Corporate Governance as stipulated in Clauses 49 ofthe Listing Agreements with 
the Stock Exchange have been completed, to the best of our knowledge, within all material 
respects, by the Company.

For NITEEN D. KSHIRASAGAR & CO. 
CHARTERED ACCOUNTANTS 

Firm Regd. No 107124W

Sd/-
N.D. KSHIRASAGAR 

Proprietor 
Membership no. 030555

Mumbai
Date: 14*** January, 2013



A U D I T O R S  R E P O R T

T O  THE M EM BER S,

W e h ave au dited  th e attached Balance Sheet o f G o o d  V a lu e  Irrigation  L im ited  as at 31®' 
D ecem b er, 2012 and  also  the Profit and L oss A ccoim t for the year en d ed  31®' D ecem ber 2012 
annexed  there to. T hese financial statem ents are the respon sib ilities o f the C om pany's  
m anagem ent. O ur respon sib ility  is to express an op in ion  on  th ese financial statem ents based  on  
our A udit.

1. W e con d ucted  our audit in  accordance w ith  A u d itin g  Standards gen erally  accepted  in  India. 
T hose Standards require that w e  p lan  and perform  the audit to obtain  reasonable assurance  
about w hether th e financial statem ents are free of m aterial m isstatem ent. A n  audit includes  
exam ining, on  a test basis, ev id en ce  su pp ortin g  the am ounts and d isclosu res in  the financial 
statem ents, as w e ll as eva lu atin g  the overall financial statem ent presentation. W e b elieve  that 
our audit p ro v id es  a reasonable basis for our op in ion . This audit w a s  con d ucted  as per the 
request o f the D irectors of the C om pany.

2. A s required b y  the C om p an ies (A uditors Report) Order, 2003 issu ed  b y  the Central G overnm ent
of India in term s o f su b-section  (4A) of Section 227 o f the C om panies Act, 1956, w e  en close in  
the A nnexure h ereto  a statem ent on  the m atters sp ecified  in  paragraphs 4 and 5 of the said  
order.

3. Subject to the A n n exu re referred to in  paragraphs 2 w e  report that:

a) W e h ave ob ta ined  all the inform ation  and explanations, w h ich  to th e b est o f our k n o w led g e  
and belief, w ere n ecessary  for the p urposes o f our audit;

b) In our op in ion , proper b ook s of account as required by  law , h a v e  b een  kept b y  the 
C om pany, so  far as appears from  our exam ination  o f th ose books;

c) The Balance Sheet and Profit and L oss A ccount dealt w ith  by  th is report are in agreem ent 
w ith  the b o o k s of account;

d) In our op in ion . T he Balance Sheet and Profit and L oss A ccou nt dealt w ith  b y  this report 
com p ly  w ith  the m andatory A ccounting  Standards referred in  sub-section  (3-C) of section  
211 of the C om p an ies A ct, 1956; w here ever applicable.

e) O n the b asis of w ritten  representations received  from  the D irectors and from  the public  
com pan ies in  w h ich  th ese directors are directors w h ich  are taken on  record by the Board of 
Directors, w e  report that n on e of the Directors is d isqualified  as on  31®' D ecem ber 2012 from  
b eing  ap p oin ted  as director in  term s o f clause (g) of su b-section  (1) of section  274 o f the 
C om panies Act, 1956.



f) In our op in ion  and to the b est o f our inform ation  and according to the exp lanations g iven  to 
u s the said  accounts read together w ith  the significant A ccou ntin g  P olicies and other notes  
thereon g iv e  the inform ation  required by the C om panies Act, 1956, in  the m anner so  
required, and g iv e  a true and fair v iew , in  conform ity w ith  the accounting principles 
gen erally  accepted  in  India;

i) In so  far as it relates to Balance Sheet, of the state o f affairs o f the C om pany as at 31" 
D ecem ber 2012.

ii) In so  far as it relates to Profit and Loss A ccoim t, o f the L oss o f the C om pany for the 
year en d ed  31" D ecem ber 2012

iii) In case o f C ash flo w  statem ent o f cash flo w s of the com p an y for the year en d ed  on  
that date.

For and bn behalf o f

M /s. N iteen  D . K shirasagar & Co.
C hartered A ccountants  

Reg. N o . 107124W  
P la c e : M um bai Sd/-

N . D . K shirasagar (Proprietor)
D ated  :14.1.2013 M .N o.30555

Annexure to the Auditor's R ep o r t.

(Referred to in  paragraph 2 o f our report o f even  date)

1. a) The C om p an y is n o t required to m aintained  the records of fixed  assets sh o w in g  full
particulars, in c lu d in g  quantitative details and situation  o f the fixed  assets as the C om pany  
d ose  n o t h a v e  any fixed  assets.

b) N o t applicable.

2. a) Since there is n o  any inventory  the question  o f physica l verification  during the year
by the m an agem en t d oes n o t arise.

b) The procedures o f p h ysica l verification  of inventories: N o t applicable.

3. a) A ccord ing to  inform ation  and exp lanations g iv en  to u s  the C om pany h as taken
interest free im secured  loan  from  the parties listed  in the R egister m ain ta ined  under  
section  301 o f the Act. The balance as on  31.12.2012 w as RslO.54 lacs (Interest free) 
there are n o  other term s and cond itions attached to this loan.



b) D u rin g  the year, the C om pany has n ot granted any loan  to any party listed  in the 
register m ain ta ined  under section  301 o f the C om panies Act, 1956.

4. In our op in ion  and according to the inform ation  and exp lanation  g iv en  to us, there are 
adequate internal control procedures com m ensurate w ith  the s ize  o f the C om pany and the 
nature o f its b u sin ess. D u rin g  the course o f our audit, no major w eak n ess h as been  noticed  in 
th ese internal controls.

5. A ccording to the inform ation  and exp lanations g iv en  to u s  , w e  are o f the op in ion  that there 
are n o  transactions th ose n eed  to be entered  in  to the register m aintained  u /s  301 of the 
C om panies A ct, 1956 and exceed in g  the va lu e o f Rs.5,00,000/- or m ore w ith  each party in  
respect o f purchases o f g o o d s and material, sale o f g o o d s  and m aterial pursuant to the 
Contract im d er Section  301 of the C om panies Act, 1956.

6. The C om pany h as n ot accepted  fixed  d ep osits from  the pub lic  and con seq u en tly  the d irectives
issu ed  by  R eserve Bank o f India, the prov isions o f section  58 A  and 58 A A  of the C om panies 
Act, 1956 are n o t applicable.

7. In our op in ion  the com pany has to strengthen  its Internal A u d it system  so  as to 
com m ensurate w ith  the s ize  and nature of b usiness.

8. A s per inform ation  g iv en  by  the C om pany, the Central G overnm ent h as n o t prescribed to 
m aintain  any cost records im der clause (d) o f sub-section  (1) o f Section  209 o f the C om panies  
Act, 1956.

9 a) A s inform ed b y  the C om p an y the law s related to E m ployees State Insurance and Provident 
Fim d are n o t applicab le to the C om pany. In respect of other u n d isp u ted  statutory d ues there 
w ere n o  u n d isp u ted  arrears of statutory d ues outstanding  as at 31®' D ecem ber, 2012 for a 
period  o f m ote than six  m on th s from  the date they becam e payable.

b) A ccord ing  to  the inform ation  and explanations g iven  to u s  by  the C om pany there w ere no  
d isp u ted  d u es in  respect of Sales Tax, Incom e Tax, C ustom  D uty , W ealth  Tax, Service Tax 
and Excise D u ty  and Cess, w h ich  h ave n ot b een  d ep osited  as on  31®' D ecem ber 2012.

10. A s at 31®' D ecem ber 2012 the C om pany's accum ulated  lo sses are m ore than fifty percent of 
its n et w orth . T he C om pany has incurred cash lo sses during the financial year covered  by  
our audit and profit in  the im m ediately  p reced ing financial year.

11. In our op in ion  and according to the inform ation and exp lanations g iv en  to u s the C om pany  
has n ot taken any loan  from  financial institutions or banks h en ce defau lt in  repaym ent o f its 
d u es n o t applicable.



12 . In our op in ion  and according to the inform ation and exp lanation  g iv en  to us, the C om pany  
has n ot granted  any loans and advances on  the hasis o f security  hy  w a y  o f p led g e  o f shares, 
debentures and other securities.

13. The C lause (xiii) o f the C om panies (A uditor's Report) O rder 2003 is n ot applicable to the 
C om pany since it is n o t a ch it fu n d  or n id h i /  m utual benefit fu n d /society .

14. The C om p an y is n o t dea ling  in or trading in shares, securities, debentures and other 
investm ents.

15. In our o p in io n  and accord ing to inform ation  and exp lanations g iv en  to  us, the C om pany has 
n o t g iv en  any guarantees for loans taken  by others from  bank or financial institutions.

16. A ccording to inform ation  and exp lanations g iv en  to us, the C om pany h as n o t applied  for term
loan  for any p u rp ose durin g  the year.

17. Based on  the inform ation  and explanation  g iv en  to u s and o n  an overall exam ination  of the 
Balance S heet o f the C om pany, The C om pany has n o t raised fu n d s on  short term  basis and 
fu n d s on  lo n g  term  b asis h ave n o t been  u sed  for short term  investm ent, and vise-versa.

18. D uring the year the C om p an y h as n o t m ad e any preferential a llotm ent o f shares to parties
and com pan ies covered  in  the R egister m aintained under section  301 o f the com panies Act, 
1956.

19. T he C om pany h a s n o t issu ed  any debentures during the year.

20. The C om pany h as n o t raised  any m o n ey  b y  public issu e during the year.

21. B ased on  the audit procedures perform ed and inform ation  and exp lanations g iven  to us 
and on  exam ination  o f b ook s o f account, w e  report that n o  fraud on  or by the C om pany has 
been  n oticed  or reported  durin g  the course o f our audit.

M /s. N iteen  D . Kshirasagar & Co. 
C hartered A ccountants 
Reg. N o . 107124W

P la c e : M um bai Sd/-
D ated  : 14.1.2013 N . D . K shirasagar

(Proprietor)
M .N o.30555



GOOD VALUE IRRIGATION LIMITED 
Balance Sheet as at 31st December 2012

Particulars

Note
No.

Figures as at 
the end of 
current 
reporting 
period_____

Figures as at 
the end of 
previous 
reporting 
period_____

1.
1

II.

1

TOTAL

EQUITY AND LIABILITIES 
Shareholders' funds

(a) Share capital
(b) Reserves and surplus
(c) Money received against share warrants

Share application money pending allotment 
Non-current liabilities

(a) Long-term borrowings
(b) Deferred tax liabilities (Net)
(c) Other Long term liabilities
(d) Long-term provisions 

Current liabilities
(a) Short-term borrowings
(b) Trade payables
(c) Other current liabilities
(d) Short-term provisions

ASSETS
Non-current assets
(a) Fixed assets

(i) Tangible assets
(ii) Intangible assets
(iii) Capital work-in-progress
(iv) Intangible assets imder development

(b) Non-current investments
(c) Deferred tax assets (net)
(d) Long-term loans and advances (Deposit with Govt.)
(e) Other non-current assets 
Current assets
(a) Current investments
(b) Inventories
(c) Trade receivables
(d) Cash cind cash equivalents
(e) Short-term loans and advances
(f) Other current assets

TOTAL

10
11

12

173663039
-174540050

0
0

1054291
0

499123
2900

0
0

145926
0

825229

0
0
0
0

100
0

13000
812029

0
0
0

100
0
0

825229

173663039
-174410838

0
0

1039091
0

499123
0

0
0

43482
2900

836797

0
0
0
0

100
0

13000
812029

0
0
0

11668
0
0

836797

NOTES ON ACCOUNTS 
As per our report of even date annexed 
For M/s. Niteen D. Kshirasagar & Co. 
Chartered Accountants 
Reg No 107124W 
Sd/-

N. D. Kshirasagar 
Proprietor 
M. No 30555

16
For Good Vcilue Irrigation Ltd. 

Sd/-
DOip S Dahanukar

Sd/-
Vishwajit B Dahanukar

Sd/- 
Y. V. Jambotkar



GOOD VA LU E IR R IG A T IO N  L IM IT E D
Profit ar\d Loss Accounts for the year ended on 31st December 2012

Particulars

Refer 
Note No.

Figures for the 
current reporting 
period

Figures for the 
previous reporting 
period

I. Revenue from operation.s 13 2425 7275
II. Other income 14 0 344870

III. Total Revenue (I + II) 2425 352145
IV. Expenses:

Cost of materials consumed 0 0
Purchases of Stock-In-Trade 1200 2456
Changes in inventories of finished goods work-in-
progress and Stock-in-Trade 0 0
Employee benefits expense 0 0
Finance costs 0 0
Depreciation and amortization expense 0 0
Other expenses 15 130437 334166
Total expenses 131637 336622
Profit before exceptional and extraordinary items and

V. tax (III-IV) -129212 15523
VI. Exceptional items ; (Previous year expenses) 0 316033

VII. Profit before extraordinary items and tax (V - VI) -129212 -300510
VIII. Extraordinary Items 0 0

IX. Profit before lax (VII- VIII) -129212 -300510
X Tax expense:

(1) Current tax (M.A.T.) 0 2900
(2) Deferred tax 0 0

Profit (Loss) for the period from continuing operations
XI (VII-VIII) -129212 -303410

xn Profit/(loss) from discontinuing operations 0 0

xra Tax expense of discontinuing operations 0 0

Profit/doss) from Discontinuing operations (after tax)
XIV (XII-XIII) 0 0

XV Profit (Loss) for the period (XI + XIV) -129212 -303410
Less: Loss Brought forward -175679777 -175376367
DEFICIT CARRIED TO THE BALANCE SHEET -175808989 -175679777

XVI Earnings per equity share:
(1) Basic 0 0
(2) Diluted 0 0

NOTES ON ACCOUNTS
As per our report of even date annexed
For M/s. Niteen D. Kshirasagar & Co.
Chartered Accountants
Reg No 107124W

Sdl-
N. D. Kshirasagar 
Proprietor 
M. No 30555

16
For Good Value Irrigation Ltd.

Sd/-
Dilip S Dahanukar 

Sd/-
Vishwajit B Dahanukar

Sd/- 
Y. V. Jambotkar



GOOD VALUE IRRIGATION LIMITED
Shedules Annexed to and forming part of the balance Sheet as at 31st December 2012

As at 31 December 2012 As at 31 December 2011
Number Rupees Number Rupees

Authorised
_% preference shares of'__each
1,80,00,000 Equity Shares of Rs. 10/- each 18,000,000 180,000,000 18,000,000 180,000,000
Issued
_% preference shares of '__each - - - -

1,78,01,1500 Equity Shares of Rs. 10/- each 17,801,500 178,015,000 17,801,500 178,015,000
Subscribed & Paid up 
_% preference shares of'__each . . .
1,78,01500 Equity Shares of Rs.10/- each fully paid 17,801,500 178,015,000 17,801,500 178,015,000
Subscribed but not fuUv Paid up 
Calls In Arrears bv other than Directors'
__% preference shares of '__ each, not fully paid up
Equity Shares of Rs. 10/- each, not fully paid up 623,800 4,351,961 623,800 4,351,961

Total 17,177,700 173,663,039 17,177,700 173,663,039

Particulars Equity Shares Preference Shares
Number Rupees Number Rupees

Shares outstanding at the beginning of the year 17,177,700 173,663,039 - -

Shares Issued during the year - - - -

Shares bought back during the year - - - -

Shares outstanding at the end of the year 17,177,700 173,663,039 - -

Nil Equity Shares (P,y. Nil) are held by Nil. the holding company.
Above disclosure is required for each class of Shares held by its holding company or its ultimate

Name of Shareholder As al 31 December 2012 As at 31 December 2011
No. of 

Shares held
% of Holding No. of Shares 

held
% of Holding

Dilip S Dahanukar 4,000,100 22.47 4,000,100 22.47
Vishwajit B Dahanukar 4,881,000 27.42 4,881,000 27.42

Particulars Year (Aggregate No. of Shares)
2011-12 2010-11 2009-10 2009-09 2007-08

Equity Shares:
Fully paid up pursuant to contract(s) without 
payment being received in cash

Nil Nil NU Nil Nil

Fully paid up by way of bonus shares Nil Nil Nil Nil Nil
Shares bought back Nil NU NU NU NU

Preference Shares:
Fully paid up pursuant to contract(s) without 
payment being received in cash

Nil Nil Nil Nil Nil

Fully paid up by way of bonus shares Nil NU NU NU NU
Shares bought back Nil Nil Nil Nil Nil

Unpaid Calls Rupees
By Directors Nil
By Officers Nil



Shedules A n n ex ed  to and  form ing part o f the balance Sheet as at 31st D ecem b er 2012

N o t e  n o .  "2 "

Reserves & Surplus

As at 31 
D ecem ber 

2012

As at 31 
D ecem ber 

2011
Rupees Rupees

a. C apital Reserves
O pening Balance 1,040,604 1,040,604

(+) Current Year Transfer - -

(-) W ritten Back in  C urrent Year

C losing Balance 1,040,604 1,040,604

b. C apital R edem ption  Reserve - -

c. Securities P rem ium  A ccount (Share Prem ium )
O pening Balance 228,335 228,335
A d d  ; Securities p rem iu m  cred ited  on  Share issu e
Less : P rem ium  U tilised  for various reasons - -

C losing Balance 228,335 228,335
d. D ebenture R edem ption  Reserve - -

e. R evaluation Reserve - -

f. Share O ptions O u ts tan d in g  Account - -

g. O ther Reserves (Specifiy the nature and  purpose of - -

h. Surplus
O pening balance (N et Loss) (175,679,777) (175,376,367)
(+) N et P rofit/(N et Loss) For th e current year (129,212) (303,410)
(+) Transfer from  R eserves - -

(-) P roposed  D iv id en d s - -

(-) Interim  D iv id en d s - -

(-) Transfer to R eserves - -

C losing Balance (175,808,989) (175,679,777)
Less ; Balance o f m isce lla n eo u s Expenditure - -

Total (174,540,050) (174,410,838)

Note;
1. R eserve sp ecifica lly  represented  b y  earm arked

2. D ebit b alacne o f P & L sh a ll be sh o w n  as n egative



G O O D  V A LU E IR R IG A T IO N  LIM ITED

S hedu les A n n exed  to  and form ing part of the balance Sheet as at 31st D ecem ber 2012

N o t e  n o ." 3 "

Long T erm  Borrow ings

As at 31 
D ecem ber 

2012

As at 31 
D ecem ber 

2011
R upees R upees

Secured
(b) Term  loans
(c) D eferred paym ent liab ilities
(d) D eposits
(e) Loans and  advances from  rela ted  parties
(f) Long term  m atu rities  of finance lease obligations
(g) O ther loans and  advances (specify nature)

- -

- -
In  case of con tinu ing  defau lt as on the  balance sheet 
U nsecured

(b) Term  loans
(c) D eferred paym ent liab ilities
(d) D eposits
(e) Loans and  advances from  rela ted  parties
(f) Long term  m atu rities  of finance lease obligations
(g) O ther loans and  advances (from Directors)
Term s o f R epaym ent n il (free o f Interest) 1,054,291 1,039,091

1,054,291 1,039,091
In  case of con tinu ing  d efau lt as on the balance sheet - -

G O O D  V A LU E IR R IG A T IO N  LIM ITED

S hedu les A rm exed to and  form ing part of the balance Sheet as at 31st D ecem ber 2012

N o t e  n o ." 4 "

O th er L ong  T erm  L ia b ilitie s

A s at 31 

D ecem b er  

2012

A s at 31 

D ecem b er  

2 0 11

R upees R upees
(a) Trade P ayables - -
(b) O thers 499,123 499,123

T otal 499,123 499,123



G O O D  V ALU E IR R IG A T IO N  LIM ITED

S hedules A n n ex ed  to and form ing part o t  the balance Sheet as at 31st D ecem ber 2012

" N o t e  N o .  5 "

Lone Term Provisions

As at 31 
December 2012

As at 31 
December 2011

Rupees Rupees

(a) Provision for em ployee benefits

(b) Others (M inimum Alternative Tax) 2,900 -

Total 2,900 -

N o t e  n o . " 6 "

As at 31 
December 2012

As at 31 
December 2011

Rupees Rupees

(a) Current maturities of long-term debt .

(b) Current maturities of finance lease obligations - -
( c ) Interest accrued but not due on borrowings - -
(d) Interest accrued and due on borrowings - -
(e) Income received in advance - -
(f) Unpaid dividends - -
(g) Application money received for allotment of securities and - -
(h) Unpaid matured deposits and interest accrued thereon - -
(i) Unpaid matured debentures and interest accrued thereon - -
0  Other payables (Listing Fees, Audit Fees) 145,926 43,482

Total 145,926 43,482

N o t e  n o ." 7 "

Short Term Provisions

As at 31 
December 2012

As at 31 
December 2011

R upees Rupees

(a) Provision for em ployee benefits
(b) Others (M inimum Alternative Tax) ” 2,900

Total - 2,900.00
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The following disclosure should be made for each class of asset as required

Particulars
Year

2011-10 2010-09 2009-08 2008-07 2007-08
Rupees Rupees Rupees Rupees Rupees

Asset details: Land
Balance as at 1 January - - - - 2797702
Impairment/ Revaluation - - - - 2797702
Balance as at 31 December - - - - 0

The following disclosure should be made for each class of asset as required "8...2"
Year

Particulars 2011-10 2010-09 2009-08 2008-07 2007-08
Rupees Rupees Rupees Rupees Rupees

Asset details: Residential Building
Balance as at 1 January - - - - -
Impairment/ Revaluation - - - - -
Balance as at 31 December - - - - -



N IN E T E E N T H  A N N U A L R EPO R T - 2012 

G O O D  VA LU E IR R IG A T IO N  LIM ITED  N o t e  N o  "9"

Particulars As at 31 
December 

2012

As at 31 
December 

2011

Rupees Rupees
A Trade In v estm en ts  (R efer A  b e lo w )

(a) Investment Properties - -
(b) Investment in Equity instruments - -

(c) Investments in preference shares - -

(d) Investments in Government or Trust 
securities

- -

(e) Investments in debentures or bonds - -
(f) Investments in Mutual Funds - -
(g) Investments in partnership firms* - -
(h) Other non-current investments (specify 
nature)

- -

Total (A) - -

B O ther In v estm en ts  (R efer B b e lo w )

(a) Investment Properties - -
(b) Investment in Equity instruments - -

(c) Investments in preference shares - -

(d) Investments in Government or Trust 
securities

- -

(e) Investments in debentures or bonds - -

(f) Investments in Mutual Funds - -

(g) Investments in partnership firms* - -

(h) Other non-current investments (Kapol Co­
op Bank Ltd, equity shares of Rs. 10/- each 
no. of shares 10) - Unquoted

100 100

Total (B) 100 100

Grand Total (A + B) 100 100

Less : Provision for dimunition in the value 
of Investments

- -

Total - -

Particulars
2012 2011

Rupees Rupees
Aggregate amount of quoted investments 
(Market value o f ' (Previous Year ' )

- -

Aggregate amount of unquoted investments 
(Previous Year ' __)

- -
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GOOD VALUE IRRIGATION LIMITED "9. ..3"
Shedules Annexed to and fonnine part of the balance Sheet as at 31st December 2012
Particulars As at 31 

December 
2012

As at 31 
December 

2011
Rupees Rupees

(a) Investment in Equity instruments - -

(b) Investments in preference shares - -

(c) Investments in Government or 
Trust securities

- -

(d) Investments in Debentures or 
Bonds

- -

(e) Investments in Mutual Funds -
(f) Investments in partnership firms* - -

(g) Other non-current investments 
(specify nature)

- -

Total (A) - -
Less; Provision for dimunition in the 
value of Investments

-

ToUI - -

Particulars

As at 31 
December 

2012

As at 31 
December 

2011
Rupees Rupees

Aggregate amount of quoted 
investments (Market value of' _  
(Previous Year' )
Aggregate amount of unquoted 
investments (Previous Year ' )

100 100

Details of Current Investments
Sr. No. Name of the Body Corporate Subsidiary 

/ Associate / 
JV/ 

Controlled 
Entity/ 
Others

No. of Shares / 
Units

Quoted / 
Unquote 

d

Partly
Paid/
Fully
paid

Extent of 
Holding (%)

Amount (') Basis of 
Valuati 

on

2012 2011 2012 2011 2012 2011
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12)
(a) Investement in Equity 

Instruments
* - - - ‘ - ■ -

(b) Investments in Preference Shares - - - - - - - -

(c) Investments in Government or 
Trust securities

- - - • - - -

(d) Investments in Debentures or 
Bonds

- - - - - -

(e) Investments in Mutual Funds - - - - - • -

(f) Investments in partnership 
firms*

- - - - - - -

(g) Other non-current investments 
(specify nature)

- - - - - - - - -

Total - -



G O O D VALUE IRRIGATION LIMITED

Shedules A nnexed to and forming part of the balance Sheet as at 31st December 2012

N o t e  N o .  " 1 0 "
Long Term Loans and As at 31 December 2012 As at 31 December 2011

Advances Rupees Rupees Rupees Rupees

a. Capital Advances _ . .

- - - -
b. Security Deposits - - - -

- - - -
c. Loans and advances to
related parties (refer Note 2)

.

- -

d. Other loans and advances
(Deposit by way of NSC)
Unsecured, considered good - 13,000 - 13,000
Doubtful - - - -
Less; Provision for - - - -

13,000 13,000

13,000 13,000

As at 31 
December 2012

As at 31 
December 2011

Rupees Rupees

Directors *
Other officers of the
Company * - -
Firm in which director is a
partner * - -
Private Company in which
director is a member - -

- -



GOOD VALUE IRRIGATION LIMITED

Shedules Annexed to and form ing part of the balance Sheet as at 31st December 2012

N o t e  N o . ’ l l "
As at 31 December 2012 As at 31 December 2011
Rupees Rupees Rupees Rupees

a. Long term trade receivables
(including trade receivables on
deferred credit terms)
Secured, considered good - - - -

Unsecured, considered good - - - -

Doubtful - - - -

Less; Provision for doubtful debts - - - -

- -

b. Others
Secured, considered good - - - -

Unsecured, considered good (T.D.S.) - 812,029 - 812,029
Doubtful - - - -

Less: Provision for - - - -

812,029 812,029

c. Debts due by related parties (refer
note 2)
Secured, considered good - - - -

Unsecured, considered good - - - -

Doubtful - - - -

Less; Provision for doubtful debts - - - -

- - - -

- - - -

- - - -



G O O D  V A LUE IR R IG A T IO N  LIM ITED

S hedu les A n n exed  to and form ing part o f the balance Sheet as at 31st D ecem b er 2012

N o t e  N o . " 1 2 "

Cash and cash equivalents As at 31 December 2012 As at 31 December 2011
Rupees Rupees Rupees Rupees

a. Balances with banks* - - - -

This includes: - - - -

Earmarked Balances (eg/- unpaid dividend
accounts) - - - -
Margin money - - - -
Security against borrowings - - - -
Guarantees - - - -
Other Commitments - - - -
Bank deposits with more than 12 months maturity - - - -

b. Cheques, drafts on hand - - - -
c. Cash on hand*(As certified by management) - 100 - 11,044
d. Others (Bank balance) - - - 624
subject to confirmation

100 11,668

"Repatriation restrictions, if any, in respect of cash and bank balances shall be separately stated.



G O O D  V A L U E  I R R I G A T I O N  L I M I T E D

S h e d u l e s  A n n e x e d  to  a n d  f o r m in g  p a r t  o f  th e  b a la n c e  S h e e t  a s  a t 3 1 s t  D e c e m b e r  2 0 1 2

N o t e  N o ." 1 3 "
2

Revenue From operation
Remark / 

Illustrative 
Disclosure

2.(A) In respect of a company other than a finance company revenue 
from operations shall disclose separately in the notes revenue from Rupees

(a) sale of products; 2425
(b) sale of services; Nil
(c) other operating revenues; 0

Less:
(d) Excise duty. -

2.(B) In respect of a finance company, revenue from operations shall 
include revenue from -

(a) Interest; and -

(b) Other financial services -

Revenue under each of the above heads shall be disclosed separately 
by way of notes to accounts to the extent applicable. -

In respect of a company other than a finance company revenue from operations shall 
disclose separately in the notes revenue from

Particulars

For the year 
ended 31 

December 2012

For the year 
ended 31 

December 2011

Rupees Rupees
Sale of Products 2425 7275
Sale of services - -
Other Of Other operating revenues - -
Less:
Excise Duty - -

Total 2,425 7,275

In respect of a finance company, revenue from operations shall include revenue from

Particulars

For the year 
ended 31 

December 2012

For the year 
ended 31 

December 2011
Rupees Rupees

Interest; and - -
Other financial services - -

Total - -
Revenue under each of the above heads shall be disclosed separately 
by way of notes to accounts to the extent applicable. _ _

N o t e  N o " 1 4 "

Particulars

For the year 
ended 31 

December 2012

For the year 
ended 31 

December 2011
Rupees Rupees

Interest Income (in case of a company other than a finance company) - -
Dividend Income - -
Net gain/loss on sale of investments - -
Other non-operating income (net of expenses directly attributable to such incom 0 344,870

Total - 344,870



N o t e  N o . " 1 5 "

Employee Benefits Expense

For the year 
ended 31 

December 
2012

For the year 
ended 31 

December 
2011

Rupees Rupees
(a) Salaries and incentives - -
(b) Contributions to - - -

(i) Provident fund - -
(c) Gratuity fund contributions - -
(d) Social security and other benefit plans for overseas - -
(e) expense on Employee Stock Option Scheme (ESOP) - -
(f) Staff welfare expenses - -

Total - -

Payments to the auditor as

For the year 
ended 31 

December 2012

For the year 
ended 31 

December 2011

Rupees Rupees ^
a. auditor(Statutory Audit Fees) 10000 10000
b. for taxation matters - -
c. for company law matters - -
d. for management services - -
e. for other services - -
f. for reimbursement of expenses - -

Total (A) 10,000 10,000

Details of Other Expenses

For the year 
ended 31 

December 2012

For the year 
ended 31 

December 2011

Rupees Rupees
a. Rates and Taxes 1000 7500
b. Postage, Telegram and Telephone 269 1,536
c. Printing and Stationery 898 1,241
d. Fees for Stock Exchange 102,444 96,572
e. Profession Fees 15,000 10,750
f. General Charges - -
g.Bank Charges 624 2,874
h. Miscellanous Expenditure w/off - 203,693
i. Sundry Debtors written off - -

Total (B) 120,236 324,166

Total of (A) + (B) 130,236 334,166



NOTE N O . ; 16

1. A ccounting  Policies:

i) A ll exp en ses and incom e to the extent considered  payable and receivable are accounted for on
m ercantile basis, excep t for interest on  N.S.C. w h ich  h as b een  d ep osited  w ith  Govt, authorities. 
N o  confirm ation  is available.

ii) Fixed A ssets and D epreciation:
a) The assets are stated  at acquisition  cost w ith  apportioning pre production  and project 

expend iture o n  the b asis o f their cost. The accum ulated  depreciation  has been  ded ucted  
there from.

b) i) D epreciation  on  the fixed  assets excep t land calculated u nder W ritten D ow n  Value
at the rates sp ecified  in  the Schedule XIV o f the C om panies A ct 1956.

ii) Im pairm ent in  the carrying va lu e  of the b u ild in g  residential is recogn ized  in  
accordance w ith  A ccou n tin g  Standard N o. 28 -  Im pairm ent o f A ssets.

iii) The Capital w ork  in  progress is stated  at cost inc lud ing  any advances g iven  to the  
parties for the p rocurem ent o f the assets.

iv) Prelim inary ex p en ses are am ortized  in ten years from  the incurring of such  
expenditure.

iii) Investm ents: In vestm ents are stated  at acquisition  cost if any.
iv) Inventories: (if any) The practice fo llo w ed  b y  the C om pany for the valuation  is as under;

a)Raw M aterial -  A t cost.
v) R etirem ent b en efits : W e are inform ed by the C om pany that the sch em es for the retirem ent 

benefits, such  as gratuity and super annuation  are n ot applicable to  the C om pany.

2. D uring the year n o  p ro v is io n  for M in im um  A lternative Tax h as b een  p rov ided  as per the 
Incom e Tax Act, 1961.

3. The balances o f su nd ry  creditors, debtors, loans and advances and unsecu red  loans are subject
to confirm ation and  are sh o w n  as per the balances as appearing in  the books of accoim t. 
D irectors are o f the o p in ion  that the am ou n t d u e from  the Sundry advances w ill be either 
received  or ex p en ses w ill b e  incurred, and hence n o  p rov ision  for doubtfu l debts has been  
done.

4. Estim ated am ount o f contracts (net o f advance) rem aining to be execu ted  on  capital account and
not p rov ided  for am ou n t o f Rs. NIL (P.Y. Rs. NIL)

5. A s inform ed by the C om pany, there are no  Sm all Scale and/or A ncillary Industrial Suppliers as 
defined  u nd er the Sm all Scale and A ncillary Industrial U ndertaking Act. 1933 and Section 3(1)

o f the Industrial (D ev elo p m en t R egulation) Act, 1951.

6. Segm ent R eporting : NIL



7. Related parties transaction; A s per A ccounting Standard -  18

Sr.
N o.

N a m e o f R elated Parties R elationship O utstanding Balance as on  
31.12.12 Rs. In lacs

1 . D ilip  S. D ahanukar Director 6.29

2 . V ishw ajit B. D ahanukar Director 4.25

8. Earning per Share (EPS) is com puted  in accordance w ith  AS 20 : "Earning Per Share

Particulars Current Period till 30.09.2012  
Rs.

Previous year 
Rs.

Profit/ (Loss)after tax as per  
A ccoim t

(1,29,212) 15,523

N um ber o f Shares Issued 17801500 17801500
Basic EPS 0.00 0

9. A ccou ntin g  Standard 22 -  A S 22 Clarifies that "The D eferred Tax A ssets  sh ou ld  be recognized  
w h en ever there is som e p o sitiv e  ev id en ce that in  future som e taxable incom e w o u ld  arrive". 
A s inform ed b y  the D irectors that there is n o  ev id en ce o f any taxable incom e w ill arise in  
future, there is n o  deferred tax liability/asset.

10. B onus if p a id  to the em p lo y ees  w ill be accoxmted on cash basis.

11. A d d ition al inform ation  p ursuant to the p rovisions of Part II of Schedule VI of the 
C om panies A ct, 1956, to the extent applicable (as certified by the m anagem ent)

A) C apacity and  P roduction  - NIL
B) Major R aw  M aterial - NIL
C) The L icenses C apacity is  n ot applicable.
D) E xpenditure in  Foreign Currency Current year P revious year

O verseas T raveling NIL NIL
E) C.I.F. V alue of im ports NIL NIL
F) Earning in  Foreign  E xchange NIL NIL
G) F.O.B. V alue of Exports NIL NIL

(of serv ices rendered)
H ) V alue of Im ported  and in d igen ou s Raw m aterials and com pon en ts con su m ed  : NIL

12. T he Im pairm ent loss: As per accounting Standard 28 - N il

13. The D etails o f con tin gen t liabilities, em p loyee  benefit exp en ses and d iv id en d  etc.
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C o n tin g en t lia b il it ie s  and  co m m itm en ts  (to the extent not
A s at 31 

D ecem b er
A s at 31 

D ecem b er
p ro v id ed  for) 2012 2 0 11

R u p ees R u p ees
(i) C on tin gen t L ia b ilities

(a) C laim s against the com p an y  n ot ack n ow led ged  as debt

(b) G uarantees - -

(c) Other m on ey  for w h ich  the com pan y is contingently  liable - -

(ii) C om m itm en ts

(a) Estim ated am ount o f contracts rem aining to be executed  on  
capital account and n o t p ro v id ed  for
(b) U ncalled  liability  on  shares andd other investm ents partly  
paid _ _

(c) O ther com m itm ents (sp ecify  nature) - -

D istribution o f D iv id en d  during the year is N il 
Cash Balance R upees 100/- 
Bank Balance N il
TDS 8,12029/-
O ther D ep osits  13,000/-

The directors are of the op in ion  that T.D.S. realization d ep en d s on  the Incom e Tax A ct 
and p en d in g  assessm ent. In respect o f other dep osits o f R upees 13,000/- these are the 
national sav in g  certificate d ep osited  w ith  G ovt. A uthorities. Therefore the Directors are 
fo llow in g  u p  the confirm ation.

14. P revious year's figu res h a v e  been  regrouped  and reclassified  w h erever necessary to confirm  
the current year's grou p in g  and classification.

Signatures to S ch ed u le A  to O  
A s per our report o f ev en  date annexed  
For and on  beh alf of 
M /s. N iteen  D . K shirasagar & Co. 
Chartered Accoxm tants 
Reg. NO.107124W  

Sd/-
(N .D .K shirasagar)
Proprietor 
M .N o. 30555

Directors 
For G ood V alue Irrigation Ltd.

Sd/-
D ilip  S. D ahanukar  

Sd/-
V ishw ajit B. D ahanukar 

Sd/-
Y eshw ant V Jambotkar



GOOD VAL UE IR R IG A  T IO N  L IM IT E D
G O O D  V A L U E  IR R IG A T IO N  L IM IT E D  

C A S H  F L O W  S T A T E M E N T  F O R  T H E  Y E A R  E N D E D  3 1 / 1 2 / 2 0 1 2

C U R R E N T  (p e r io d )  P R E V IO U S  (YR )

A. C A S H  F L O W  F R O M  O P E R A T IN G  A C T IV IT IE S

P R O F IT  B E F O R E  T A X  A N D  E X T R A O R D IN A R Y  IT E M S

A D J U S T M E N T S  F O R  :

D E P R E C IA T IO N

IN T E R E S T  &  IN V E S T M E N T  IN C O M E  

IN T E R E S T  A N D  D IV ID E N D  E X P E N S E  

D E F E R R E D  R E V E N U E  E X P E N D IT U R E  C H A R G E S  W /  O F F  

T O T A L  O F  A D J U S T M E N T S

O P E R A T IN G  L O S S  B E F O R E  W O R K IN G  C A P IT A L  C H A N G E S  

A D J U S T M E N T S  F O R  :

T R A D E  &  O T H E R  R E C E IV A B L E S  

T R A D E  A N D  O T H E R  P A Y A B L E S

C A S H  G E N E R A T E D  F R O M  O P E R A T IO N S  

IN T E R E S T  P A ID

N E T  C A S H  F R O M  O P E R A T IN G  A C T IV IT IE S

B. C A S H  F L O W  F O R M  IN V E S T IN G  A C T IV IT IE S  

P U R C H A S E  O F  F IX E D  A S S E T S / IN V E S T M E N T  

S A L E / W R IT T E N  O F F  O F  F IX E D  A S S E T S  

IN T E R E S T  R E C E IV E D

N E T  C A S H  U S E D  IN  IN V E S T IN G  A C T IV IT IE S

C. C A S H  F L O W  F R O M  F IN A N C IN G  A a i V l T I E S  

P R O C E E D S  F R O M / ( R E P A Y M E N T  O F ) B O R R O W IN G S  

D IV ID E N D S  P A ID

N E T  C A S H  U S E D  IN  F IN A N C IN G  A C T IV IT IE S

N E T  IN C R E A S E  / (D E C R E A S E )  IN  C A S H  A N D  C A S H  E Q U IV E L E N T S  

O P E N IN G  B A L A N C E  

C L O S IN G  B A L A N C E

F o r  a n d  o n  b e h a lf  o f  th e  B o a r d  o f  Oil

Sd / -

D .S .D a h a n u k a r  

D ire c to r

A U D IT O R S ' C E R T IF IC A T E

W e  h a v e  e x a m in e d  th e  a b o v e  C a sh  F lo w  S ta te m e n t  o f  th e  C o m p a n y ,  f o r  th e  y e a r  e n d e d  3 1 / 1 2 / 2 0 1 2  

T h e  s ta te m e n t  h a s  b e e n  p re p a re d  b y  t h e  C o m p a n y  in  a c c o rd a n c e  w ith  th e  r e q u ire m e n t s  o f  C la u se  3 2  o f  list 

A g g r e m e n t  w ith  S to c k  E x c h a n g e s  a n d  is b a se d  o n  a n d  is  in  A g r e e m e n t  w ith  th e  b o o k s  a n d  th e  r e c o rd s  o f t i  

C o m p a n y  a n d  a ls o  th e  P ro f it  &  L o s s  A c c o u n t  a n d  B a la n c e  S h e e t  o f  t h e  C o m p a n y  c o v e re d  b y  o u r  R e p o r t  o 

d a te  to  th e  m e m b e r s  o f  t h e  C o m p a n y .

P la ce  ; M u m b a i  F o r  a n d  o n  B e h a lf  o f

D a te d  ; 1 4  . 0 1 . 2 0 1 3  M / s .  N ite e n  D. K s h ir a s a g a r  &  Co.

C h a r te re d  A c c o u n t a n t s  

Reg . N o . 1 0 7 1 2 4 W  

Sd/-

N .D .K sh ira s a g a r  (P ro p r ie to r )

M .N o .  3 0 5 5 5

Rs. Rs.

( 1 2 9 ,2 1 2 ) 1 5 ,5 2 3

0 0

0 0

0 0

0 (1 1 2 ,3 3 9 )

0 (1 1 2 ,3 3 9 )

(1 2 9 ,2 1 2 ) (9 6 ,8 1 6 )

0 0

0 4 1 2 ,6 0 5

0 4 1 2 , 6 0 5

(1 2 9 ,2 1 2 ) 3 1 5 ,7 8 9

0 0

(1 2 9 ,2 1 2 ) 3 1 5 ,7 8 9

0 0

0 0

0 0

0 0

1 1 7 ,6 4 4 ( 3 0 9 ,8 7 0 )

0 0

1 1 7 ,6 4 4 (3 0 9 ,8 7 0 )

(1 1 ,5 6 8 ) 5 ,9 1 9

1 1 ,6 6 8 5 ,7 4 9

1 0 0 1 1 ,6 6 8

P la c e : M u m b a i  

D a te d  ; 1 4  . 0 1 . 2 0 1 3



G O O D  V A L U E  IR R IG A T IO N  U M IT E D  

B A L A N C E  S H E E T  A B S T R A C T  A N D  C O M P A N Y 'S  G E N E R A L  B U S IN E S S  P R O F IL E

CIN.

R eg istra tion  No.

Ba lance  S h e e t  D a te

Capita l Ra ised  d u r in g  th e  Y e a r  ( Rs. in Lakhs) 

Pub lic Issue

B o n u s  Issue

L 7 4 9 9 9 M H 1 9 9 3 P L C 0 7 4 1 6 7

7| 4| i | 6 | 7

N  I L

[nH D

s ta te  C o d e

3 | l | l  |2  |2 |0  I 1 |2 I D a te  o f  In co rp o ra t io n  | 2| S| 0| 9| l | 9 | 9  |3

R igh t Issue/

P riva te  P lacem en t

nJ. 1l .I

K m

3. P osit ion  o f  M o b ilis a t io n  an d  D e p lo y m e n t  o f  F u n d s  (Rs. in  R upees)

T ota l Liabilities | | | 8~ 2  15  | 2~ 2 19  | T ota l A sse t s

So u rc e s  o f F u n d s  

Paid  up  Capita l

Secu red  Loan s

R e se rve  and  S u rp lu s

U n secu red  lo ans

A ccum u la te d  Lo sse s

4. Pe rfo rm an ce  o f  th e  C o m p a n y  (Rs. in Lakhs) 

T u rno ve r

lo ss  b e fo re  T ax

Ea rn in g  p e r s h a re  (in Rs.)

( l | 7 | 4  I s  |4  I 0| 0  I s  |0)| In ve stm e n ts

L I I 1.8| 2| 5| 2H 9

A p p lic a tio n  o f  F u n d s  

l| 7 | 3  |6 [ e  |3 I 0  |3 |9 I N e t  Fixed A s se t s  | -|- |- |- |

N e t  C u rren t A s se t s  | l|  7| 7| l|  s| 0|

l|  0| 5  |a  I T '  9  I 1 I M is c e lla n e o u s  E xp e nd itu re  |- |- |- |- |- |

l | 7 | s  I s  |0  I s  I 9  I s  |9

2 | 4 | 2 | s

l| 2 | 9  |2 | l  | T

Tota l E xp e nd itu re

L oss  A fte r  T ax

D iv id e n d  R ate  %

1| 3 | i |6 |  3|7| 

l|  2 | 9  |2 I i f l

N|l |L

S. G e ne ric  N a m e s  o f  th re e  p rinc ipa l P rod uc ts/Se rv ice s  o f t h e  C om p any. 

Item  C od e  No. (ITC  C od e ) | 8 | 4 | l  |9 |8 |9 | P rod u c t  D e < ; M a c h in e ry  fo r  A g ricu ltu re



GOOD VALUE IRRIGATION LIMITED
Registered Office: industrial Assurance Building, Churchgate, Mumbai- 400 020.

ATTENDANCE SLIP

I certify that I am registered Shareholder /  Proxy for the registered Shareholder of the Company. I hereby record 
my presence at the 19''’ Annual General Meeting at Industrial Assurance Building 3'” Floor, Churchgate, Mumbai- 
400 020 on Thursday, 28"' February 2013 at 10.30 A.M.

Name ofthe attending Member.......................................................................................................................................
(In Block Letters)
Member's Folio Number...................................................................................................................................................

Name of Proxy (in Block Letters to be filled in if the proxy attends instead ofthe Members)

No. of Shares held

Member's /  Proxy's Signature 

• To be signed at the time of handing over this slip.

PLEASE CUT HERE AND BRING THE ABOVE ATTENDANCE SLIP ATTHE MEETING. NO DUPLICATE WILL BE ISSUED.

GOOD VALUE IRRIGATION LIMITED
Registered Office: 3'" floor. Industrial Assurance Building, Churchgate Mumbai- 400 020.

PROXY FORM

I /  W e .....................................o f ........................... in the district o f  being a member/members of

Good Value Irrigation Ltd. hereby appoint.......................................O f................ .Jn the district o f .....................of

failing h im ...................o f ...................in the district of................................ as my/our proxy to attend and vote for

me /  us on my /  our behalf at the 19"' Annual General Meeting of the Company to be held on Thursday,

28"" February 2013 at 10.30 A M and any adjournment thereof.

Please affix 
R e.l

Signed th is ....................day of..............2013 Revenue
Stamp here

Folio..............Signature.....................

Note: The form duly completed and signed must be deposited at the Registered Office of the Company not later 
than 48 hours before the time of the meeting.



BOOK-POST

TO

G O O D  V A L U E  I R R I G A T I O N  L T D .

Floor, Industrial Assurance Building, 
Churchgate, Mumbai -  400 020.


