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NOTICE 
 
Notice is hereby given that the Annual General Meeting of the Members of the Company will be 
held on Saturday, 29th September 2012 at 12.00 P.M. at the Registered Office of the Company at 
340/1, Than Singh Nagar, Anand Parvat, New Delhi-110005 to transact the following businesses. 
 
Ordinary Business: 
 

1. To receive, consider and adopt the Audited Balance Sheet of the Company as at 31st 
March, 2012 and Profit and Loss Account for the year ended on that date together with 
the Reports of the Auditors' and Directors' Report thereon. 

 
2. To appoint the Statutory Auditors of the Company and to fix their Remuneration. 

 
3. To appoint Director in place of Mr. Vinod Kumar Bansal who retires by rotation & being eligible 

offers himself for reappointment. 

 
 

 
  By Order of the Board 

                                                                            For India Finsec Limited 
 

 
 
                 Sd/- 
Dated:  14.09.2012                                 Mukesh Sharma 
Place:  Delhi                             Chairman 
 
 
 
 
 
 
 
 
Notes: 
 

A. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote 
instead of himself/herself and the proxy need not be a member of the Company. The proxy form in 
order to be effective must be deposited with the Company not less than 48 hours before the time 
fixed for commencement of the meeting. 

 
B. The proxies in order to be effective, must be deposited at the registered office of the company not 

less than 48 hours before the date of the meeting. 



  

INDIA FINSEC LIMITED 
(Formerly known as Dynasore Leasing & Holdings Pvt Ltd) 

                   Regd. Office: 340/1, Than Singh Nagar, Anand Parvat, New Delhi-110005 

_____________________________________________________________________________ 
 

DIRECTORS’ REPORT 
 
Dear Members 
 
Your Directors have pleasure in presenting the Annual Report of your Company together with the 
Audited Annual Accounts for the financial year ended 31st March, 2012. 
 
YEAR IN RETROSPECT 
 
As all the members are aware that the business of the Company is growing. During the year 
under review total profit of the Company was Rs. 729063 (approx) as against Rs. 377741 
(approx) in the previous year.   
 
DIRECTORS 
 
During the financial year under review, Mr Gopal Bansal resigned from the directorship w.e.f. 
05.10.2011.Mrs. Renu Bansal appointed as director of the Company w.e.f. 19.12.2011. 
 
MATERIAL CHANGES ETC. 
 
Save as mentioned elsewhere in this Report, no material changes and commitments affecting 
the financial position of the Company have occurred between the end of the financial year of the 
Company 31st March, 2012 and the date of this Report. 
 
DIVIDEND 
 
The Directors of your Company do not recommend any dividend for the financial year 2011-12. 
 
PUBLIC DEPOSITS 
 
During the year under report, your Company did not accept any deposits from the public in 
terms of the provisions of section 58A of the Companies Act, 1956 
 
PARTICULARS OF EMPLOYEES 
 
During the financial year under review, none of the Company's employees was in receipt of 
remuneration as prescribed under section 217(2A) of the Companies Act, 1956, read with the 
Companies (Particulars of Employees) Rules, 1975, and hence no particulars are required to be  
disclosed in this Report. 
 
CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE 
EARNINGS AND OUTGO 
 

a. Conservation of Energy & Technology Absorption: Since the Company is not 
engaged in any manufacturing activity, issues relating to conservation of energy and 
technology absorption are not quite relevant to its functioning. 

 
b. Export Activities:  There was no export activity in the Company during the year under 

review. The Company is not planning any export in the near future as well. 
 



c. Foreign Exchange Earnings and Outgo: There was no Foreign Exchange earnings 
and outgo during the year under review.     

 
STATUTORY AUDITORS 
 
M/s Ajay Aaditya & Co., Chartered Accountants, Statutory Auditors of the Company hold office 
until the conclusion of the ensuing Annual General Meeting and being eligible offer themselves 
for re-appointment.  A certificate under section 224(1) of the Companies Act, 1956 regarding their 
eligibility for the proposed re-appointment has been obtained from them. Your Directors 
recommend their re-appointment. 
 
AUDITORS’ REPORT 
 
Comments made by the Statutory Auditors in the Auditors’ Report are self-explanatory and do not 
require any further clarification. 
 
COMPLIANCE CERTIFICATE 
 
In terms of Section 383A of the Companies Act 1956, and The Companies (Compliance 
Certificate) Rules, 2001, the certificate issued by Ms. Rachna Bhasin, Practicing Company 
Secretary, certifying that the company has complied with all the provisions of the Companies Act, 
1956 and other laws applicable to the company during the financial year is annexed herewith. 
 
DIRECTORS’ RESPONSIBILITY STATEMENT 
 
In terms of the provisions of section 217(2AA) of the Companies Act, 1956, and save as 
mentioned elsewhere in this Report, the attached Annual Accounts and the Auditors’ Report 
thereon and to the best of their knowledge and belief, your Directors confirm that: 
 

a. in preparation of the annual accounts, the applicable accounting standards had been 
followed; 

 
b. the Directors had selected such accounting policies and applied them consistently and 

made judgments and estimates that are  reasonable and prudent so as to give a true and 
fair view of the state of affairs of the Company as at 31st March, 2012; 

 
c. the Directors had taken proper and sufficient care for the maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding the 
assets of the Company and for preventing and detecting fraud and other irregularities; 
and 

 
d. the Directors had prepared the Annual Accounts on a going concern basis. 

 
ACKNOWLEDGEMENT 
 
Your Directors would like to express the appreciation to Bankers, Financial Institutions and 
Employees of the company for their constant co-operation and cordial relations with the company. 
You Directors would also like to place on record their appreciation to the various Government 
departments for their support and co-operation        
 

         By Order of the Board 
                                                                                  For India Finsec Limited 

 
 
 
 Sd/-                                           Sd/- 
Dated: 14.09.2012        Mukesh Sharma               Vinod Kumar Bansal 
Place:  Delhi                            Director                  Director 
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AUDITOR’S REPORT 
 
To The Members of 
India Finsec Limited 
 
We have audited the attached Balance Sheet as at 31st March, 2012 and also the Profit and 
Loss Account & the Cash Flow Statement for the year ended on that date annexed thereto. 
These financial statements are the responsibility of the Company’s management. Our 
responsibility is to express an opinion on these financial statements based on our audit. 
 
We conducted our audit in accordance with auditing standards generally accepted in India. 
Those standards require that we plan and perform the audit to obtain reasonable assurance 
about whether the financial statements are free of material misstatement. An audit includes 
examining, on a test basis, evidence supporting the amounts and disclosures in the financial 
statements. An audit also includes assessing the accounting, principles used and significant 
estimates made by management, as well as evaluation the overall financial statement 
presentation. We believe that our audit provides a reasonable basis for our opinion. 
 
As required by the Companies (Auditor’s Report) Order, 2003 as amended by the Companies 
(Auditor’s Report) (Amended) Order, 2004 issued by the Central Government of India in 
terms of sub-section (4A) of section 227 of the Companies Act, 1956, we enclose in the 
Annexure a statement on the matters specified in paragraphs 4 and 5 of the said Order. 
 
Further to our comments in the Annexure referred to above, we report that : 
 
(i) We have obtained all the information and explanations, which to the best of our 

knowledge an belief were necessary for the purpose of our audit; 
 
(ii) In our opinion, proper books of account as required by law have been kept by the 

company so far as appears from our examination of those books. 
 
(iii) The Balance Sheet and profit and Loss Account and the cash flow statements dealt 

with by this report are in agreement with the books of account. 
 
(iv) In our opinion, the Balance Sheet and Profit and Loss Account and the Cash Flow 

Statement dealt with by this report comply with the accounting standards referred to 
in sub-section (3C) of section 211 of the Companies Act, 1956; 

 
(v) On the basis of written representations received from the directors, as on 31st March, 

2012 and taken on records by the Board of Directors,  we report that none of the 
directors is disqualified as on 31st March, 2012 from being appointed as a director in 
terms of clause (g) of sub-section (1) section 274 of the Companies Act, 1956. 

 
 



 
 
 
 
(vi) In our opinion and to the best of our  information and according to the explanations 

given to us, the said accounts give the information required by the Companies Act, 
1956, in the manner so required and give a true and fair view in conformity with the 
accounting principles generally accepted in India; 
 
(a) in the case of the Balance Sheet, of the state of affairs of the Company as at 31st 

March, 2012; and 
 

(b) in the case of the Profit and Loss Account, of the profit for the year ended on that 
date; and 
 

(c) in the case of Cash Flow Statement, of the cash flows for the year ended on that 
date. 
 
 

For Ajay Aaditya & Co. 
Chartered Accountants 

 
 
                      Sd/-     
                   (Mayank Sharma)          

Place : New Delhi                Partner  
Date  : 14.09.2012          M.No.507637 
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Annexure to Auditors Report 
Referred to in Paragraph 3 of our report of even date 
 
1. In respect of its fixed assets: 

 
a) The Company has maintained proper records showing full particulars including 

quantitative details and situation of fixed assets on the basis of available information. 
 

b) As explained to us, all the fixed assets have been physically verified by the management in a 
phased periodical manner, which in our opinion is reasonable, having regard to the size of 
the company and nature of its assets. No material discrepancies were noticed on such 
physical verification.   

 
c) In our opinion, the company has not disposed off a substantial part of its fixed assets during 

the year and the going concern status of the company is not affected. 
 

2. In respect of its inventories: 
 

a) The inventories have been physically verified during the year by the management. In our 
opinion, the frequency of verification is reasonable. 
 

b) In our opinion and according to the information and explanations given to us, the 
procedures of physical verification of inventories followed by the management are 
reasonable and adequate in relation to the size of the company and the nature of its 
business. 
 

c) The Company has maintained proper records of inventories. As explained to us, there were 
no material discrepancies noticed on physical verification of inventories as compared to the 
book records.  

 
3. In respect of the loans, secured or unsecured, granted or taken by the company to/from 

companies, firms or other parties covered in the register maintained under section 301 of the 
Companies Act, 1956: 
 
a) In our opinion, and according to the information and explanation given to us, the company 

has not granted any loans, secured or unsecured during the year to companies, firms or 
other parties covered in the register maintained under Section 301 of the Companies Act, 
1956. Consequently, the requirements as per clause (iii) (e) of paragraph 4 of the order are 
not applicable in case of the company.  
 

b) The Company has not taken any loans, secured or unsecured during the year from  
companies, firms or other parties covered in the register maintained under Section 301 of 
the Companies Act, 1956. Consequently, the requirements as per clause (iii) (f) and (iii) (g) 
of paragraph 4 of the order are not applicable in case of the company. 

 
 
 



 
 
 
 
4. In our opinion, and according to the information and explanation given to us, there is an 

adequate internal control system commensurate with the size of the Company and the nature of 
its business for the purchase of inventory and fixed assets and for the sale of goods or services. 
During the course of our audit, we have not observed any continuing failure to correct major 
weaknesses in internal control system. 

 
5. As explained and according to information given to us there has not been any contract or 

arrangement referred to in section 301 of the Act, particulars of which need to be entered in the 
register required to be maintained under section 301 of the Companies Act, 1956. 

 
6. According to the information and explanations given to us, the Company has not accepted any 

deposits from the public. Therefore, the provisions of Clause (vi) of paragraph 4 of the Order are 
not applicable to the company. 

 
7. In our opinion, the Company has an internal audit system commensurate with the size of the 

company and the nature of its business. 
 
8. The cost record maintained by the Companies (Cost Accounting Records) Rules, 2011 prescribed 

by the Central Government under section 209(1)(d) of the Companies Act, 1956 are not 
applicable to the company.  

 
9. In respect of statutory dues: 

 
a) According to the records of the company, undisputed statutory dues including Provident 

Fund, Investor Education and Protection Fund, Employees State Insurance, Income-tax, 
Sales-tax, Wealth Tax, Service Tax, Custom Duty, Excise Duty, Cess and other statutory 
dues have been generally regularly deposited with the appropriate authorities. According to 
the information and explanations given to us, there are no undisputed amount payable in 
respect of the aforesaid statutory dues were outstanding as at 31.03.2012 for a period of 
more than six months from the date of becoming payable. 
 

b) According to the information and explanations given to us, there are no outstanding 
statutory dues on the part of company which is not deposited on account of dispute. 

 
10. The company does not have accumulated losses at the end of financial year. The company has 

not incurred any cash losses during the financial year covered by the audit and in the 
immediately preceding financial year.  

 
11. According to the information and explanations given to us the company has not taken any loan 

from any financial institution or bank or debenture holder. 
 
12. The Company has not granted loans and advances on the basis of security by way of pledge of 

shares, debentures and other securities, and in our opinion, adequate documents and records 
are maintained. 

 
13. The Company is not a chit fund, nidhi or mutual benefit society. Therefore, the provisions of 

clause (xiii) of paragraph 4 of the Order are not applicable to the Company. 
 
14. The Company has kept adequate records of its transactions and contracts in shares, securities, 

debentures and other investments and timely entries have been made therein. The shares, 
securities, debentures and other investments held by the company, in it’s own name. 

 
 
 
 
 



 
 
 
 
15. According to the information and explanations given to us, the company has not given any 

guarantee for loans taken by other from bank or financial institutions. 
 
16. As per information and explanations given to us, the company has not obtained any term loans 

during the year and no term loans are outstanding on the company at the end of year.  
 
17. According to the information and explanations given to us, no funds raised on short-term basis 

have been used for long-term investment.  
 
18. According to the information and explanations given to us no preferential allotment of shares 

has been made by the company to companies, firms or other parties listed in the register 
maintained under section 301 of the Companies Act, 1956. 

 
19. The company has not issued any debentures. Hence the requirements of clause (xix) of 

paragraph 4 of the Order is not applicable to the company. 
 
20. As explained to us, the management has disclosed on the end use of money raised by public 

issues and the same has been verified. 
 
21. According to the information and explanations given to us, a fraud on or by the company has 

not been noticed or reported during the year. 
 
 
As per Non-Banking Financial Companies Auditors Report (Reserve Bank) Directions, 1998 issued by 
Reserve Bank of India vide Notification No. DFC 117/DG(SPT)-98 dated January 2, 1998, we further 
report to the extent to which matters specified therein are applicable to the company that : 
 

(i) The company is a Non-Banking Financial Company not accepting public deposit and 
the certificate of registration no. B-14-00127 dated 21.02.2002 from Reserve Bank of India 
has been issued to the company. 

 
(ii) The Board of Directors of the company has passed a resolution for the non-acceptance 

of any public deposits. 
 
(iii) The company has not accepted any public deposits during the relevant year. 
 
(iv) The company has complied with the prudential norms relating to income recognition, 

accounting standards, assets classification and provisioning for bad and doubtful debts 
as applicable to it. 

 

 
For Ajay Aaditya & Co. 
Chartered Accountants 

 
 
                     Sd/-      
                   (Mayank Sharma)          

Place : New Delhi                Partner  
Date  : 14.09.2012          M.No.507637 
 

 



Particulars Notes 31st March 2012 31st March 2011

(Rupees) (Rupees)

EQUITY AND LIABILITIES

Shareholders' fund

Share Capital 3 19,202,450.00          19,202,450.00          

Reserves and Surplus 4 268,557,230.50        267,828,167.49        

Non-current liabilities

Long-term Borrowings 5 1,115,184.10            -                           

Deferred Tax Liabilities (net) 6 -                           6,515.00                  

Current liabilities

Trade Payables 7 87,485,000.00          2,306,047.00            

Short-Term Provisions 8 344,761.00               134,220.00               

Total 376,704,625.60      289,477,399.49      

ASSETS

Non-Current Assets

Fixed Assets

    (i) Tangible Assets 9 1,732,485.00            441,724.40               

Deferred Tax Assets (net) 6 4,941.00                  -                           

Capital & amortised expenses not w/off 10 23,601.20                 33,023.80                 

Current Assets

Current Investments 11 -                           4,300,000.00            

Inventories 12 5,098,040.37            585,554.12               

Trade Receivables 13 -                           -                           

Cash and Cash Equivalents 14 1,866,514.03            8,094,254.17            

Short- term loan and advances 15 367,979,044.00        276,022,843.00        

Total 376,704,625.60      289,477,399.49      

-                          -                          

Summary of significant acounting polices 2

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For Ajay Aaditya & Co.

Chartered Accountants

    Sd/-         Sd/-            Sd/-

Mayank Sharma

Partner

M.No.: 507637

                    Sd/-

Place : New Delhi

Date : 14.09.2012

Renu Bansal

Director

INDIA FINSEC LIMITED

BALANCE SHEET AS ON 31ST MARCH, 2012

Vinod Kumar Bansal        Mukesh Sharma

  Director                     Director

For and on behalf of the Board of Directors of 

INDIA FINSEC LIMITED



Particulars Notes From 1st April 2011 From 1st April 2010

to 31st March 2012 to 31st March 2011

(Rupees) (Rupees)

A. CONTINUING OPERATIONS

Income

Revenue from operations 16 49,690,600.68         15,724,808.95         

Other Income 17 6,308.00                  -                          

Total Revenue (I) 49,696,908.68        15,724,808.95        

Expenses

Purchases of stock in trade 18 43,577,883.21         2,544,629.95           

Changes in inventories 19 (4,512,486.25)          (585,554.12)             

Employee benefit expenses 20 1,702,149.00           2,918,222.00           

Finance costs 21 432,207.09              760,450.79              

Depreciation & amortise expenses 22 353,657.00              70,546.80                

Other administrative expenses 23 7,081,130.62           9,504,552.50           

Total (II) 48,634,540.67        15,212,847.92        

Profit/ (loss) before tax ( I - II) 1,062,368.01           511,961.03              

Tax expenses

Current Tax 344,761.00              134,220.00              

Deferred tax (11,456.00)               -                          

Total Tax Expenses 333,305.00             134,220.00             

Profit/ (loss) for the year after tax 729,063.01             377,741.03             

Less: amount transfer to General Reserve 145,813.00              75,548.00                

Profit available for dividend distribution 583,250.01             302,193.03             

Less: proposed dividend on equity -                          -                          

Less: provision for dividend distributors tax -                          -                          

Net profit transfer to appropriation 583,250.01             302,193.03             

Earning per share (EPS)

[nominal value of share Rs. 10/-]

Basic 0.3797                     0.1967                     

Diluted 0.3797                     0.1967                     

Summary of significant acounting polices 2

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For Ajay Aaditya & Co.

Chartered Accountants

    Sd/-         Sd/-            Sd/-

Mayank Sharma

Partner

M.No.: 507637

                    Sd/-

Place : New Delhi

Date : 14.09.2012

Renu Bansal

Director

INDIA FINSEC LIMITED

STATEMENT OF TRADING & PROFIT AND LOSS FOR THE PERIOD ENDED ON 31ST MARCH, 2012

Vinod Kumar Bansal        Mukesh Sharma

  Director                     Director

For and on behalf of the Board of Directors of 

INDIA FINSEC LIMITED



(Rupees) (Rupees)

CASH FLOW FROM OPERATING ACTIVITIES

Net profit before tax and after extra- ordinary 1,416,025.01            582,507.83                  

items (As per profit & loss account)

Adjustments for items not included -                          -                             

Operating Profit before working capital changes 1,416,025.01            582,507.83                  

Working capital adjustments: -

(Increase)/ decrease in current loans and advances (91,956,201.00)         (180,103,714.50)          

(Increase)/ decrease in Trade receivables -                          -                             

(Increase)/ decrease in inventories (4,512,486.25)           (585,554.12)                

Increase/ (decrease) in current liabilities 85,178,953.00           394,547.00                  

Cash generated from operations (9,873,709.24)           (179,712,213.79)          

Direct Taxes Paid (134,220.00)              (60,688.00)                  

Net cash flow from operating activities (A) (10,007,929.24)       (179,772,901.79)       

CASH FLOW FROM INVESTING ACTIVITIES

Proceed from sale of investments 4,300,000.00            43,000,000.00             

Expenses for capital expenses -                          (10,956.00)                  

Purchase of fixed assets (1,634,995.00)           (377,504.00)                

Net cash flow from investing activities (B) 2,665,005.00          42,611,540.00          

CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from issue of equity shares -                          140,850,000.00            

Increase/ (decrease) in secured loans 1,115,184.10            -                             

Net cash flow from financing activities (C) 1,115,184.10          140,850,000.00        

Net cash flow during the year (A + B + C) (6,227,740.14)           3,688,638.21               

Add: Opening cash and cash equivalents 8,094,254.17            4,405,615.96               

Closing cash and cash equivalents 1,866,514.03          8,094,254.17            

Components of cash and cash equivalents

Cash in hand 387,956.03               400,088.00                  

Deposit with banks in current accounts 1,478,558.00            7,694,166.17               

Toal cash and cash equivalents (note 8) 1,866,514.03          8,094,254.17            

(0.00)                       0.00                           

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For Ajay Aaditya & Co.

Chartered Accountants

Sd/-            Sd/-        Sd/-

Mayank Sharma

Partner

M.No.: 507637

                        Sd/-

Place : New Delhi

Date : 14.09.2012

Renu Bansal

Director

For and on behalf of the Board of Directors of 

INDIA FINSEC LIMITED

Vinod Kumar Bansal    Mukesh Sharma

  Director                  Director

INDIA FINSEC LIMITED
CASH FLOW STATEMENT FOR THE PERIOD ENDED ON 31ST MARCH, 2012

For the year ended For the year ended

31st March 2012 31st March 2011



INDIA FINSEC LIMITED 
NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD 

FROM 1ST APRIL 2011 TO 31ST MARCH 2012 
 
1. Basis of preparation 
 
The financial statements of the company have been prepared in accordance with generally 
accepted accounting principles (Indian GAAP). The company has prepared these financial 
statements to comply in all material respects with the accounting standards notified under 
Companies (Accounting Standards) Rules, 2006 (as amended from time to time) and the relevant 
provisions of the Companies Act, 1956. 
 
The financial statements have been prepared on accrual basis and under the historical cost 
convention. The accounting policies not specifically referred, are consistently applied from the past 
accounting periods. 
 
2. Summary of significant accounting policies 
 

a. Changes in accounting policy 
During the year ended 31st March 2012, the revised Schedule VI notified under the Companies 
Act, 1956, has become applicable to the company, for preparation and presentation of its 
financial statements. The adoption of revised Schedule VI does not impact recognition and 
measurement principles followed for preparation of financial statements. However, it only 
impact on the presentation and disclosures made in the financial statements. The company has 
also reclassified previous year’s figure in accordance with the requirements applicable for the 
current year. 

 
b. Revenue recognition 
Having regard to the size, nature and level of operation of the business, the company is 
applying accrual basis of accounting for recognition of income earned and expenses incurred in 
the normal course of business. 

 
c. Fixed assets: 
Fixed Assets are valued at cost of purchase and/or construction as increased by necessary 
expenditure incurred to make them ready for use in the business.  

 
d. Inventories 
Inventories include investments in shares of other companies. The company classifies such 
investments as inventory and valuation of them has been made at lower of cost or market 
value. However, unquoted investments are stated at cost.  

 
e. Depreciation 
The company charged depreciation on its fixed assets on WDV method as per rates prescribed 
under Schedule XIV of the Companies Act, 1956. 

 
f. Taxes on income 
Current taxes on income have been provided by the Company in accordance with the relevant 
provisions of the Income Tax Act, 1961. Deferred Taxes has been recognised on timing 
differences between accounting income and taxable income subject to consideration of 
prudence. 
 

Signed for the purpose of Identification 
 
For Ajay Aaditya & Co. 
Chartered Accountants 
 
 
         Sd/- 
Mayank Sharma 
Partner 

For and on behalf of Board of Directors of 
INDIA FINSEC LIMITED 

 
 

 Sd/- Sd/- 
Vinod Kumar Bansal         Mukesh Sharma 

    Director                        Director 
 
 
 
Place : New Delhi 
Date : 14.09.2012 

 
 

Sd/- 
Renu Bansal 
Director 

 



3. Share capital

(Rupees) (Rupees)

Authorised shares

19,26,000 Equity Shares of Rs.10/- each 19,260,000.00          19,260,000.00          

Issued, subscribed and fully paid- up shares

19,20,245 Equity Shares of Rs.10/- each fully paidup 19,202,450.00          19,202,450.00          

Total issued, subscribed and fully paid- up share capital 19,202,450.00        19,202,450.00       

a. Reconciliation of Shares outstanding at the beginning and at the end of reporting period

No. (Rupees) No. (Rupees)

Share Capital at the beginning of the period 1,920,245              19,202,450.00          1,215,995               12,159,950.00          

Issue during the period: -

Equity share capital -                        -                          704,250                  7,042,500.00           

Outstanding at the end of the period 1,920,245             19,202,450.00        1,920,245             19,202,450.00       

b. Terms and rights attached to equity shares

c. Details of shareholders holding more than 5% shares in the company

(as per list attached)

4. Reserves and surplus

(Rupees) (Rupees)

Securities premium account

Opening balance 267,220,750.00      133,413,250.00       

Add: Premium on share capital (note 3) -                        133,807,500.00       

Less: Utilized/ transfer during the period -                        -                        

Closing balance 267,220,750.00         267,220,750.00        

General reserve

Opening balance 117,581.00             42,033.00               

Add: transfer from P&L a/c during the year 145,813.00             75,548.00               

Less: Utilized/ transfer during the period -                        -                        

Closing balance 263,394.00               117,581.00              

Surplus/ (deficit) in statement of profit & loss

Balance as per last financial statements 489,836.49             187,643.46             

Add: Profilt/ (loss) for the year 583,250.01             302,193.03             

Less: Utilized/ transfer during the period -                        -                        

Net (deficit) in statement of profit and loss 1,073,086.50            489,836.49              

268,557,230.50      267,828,167.49     

For Ajay Aaditya & Co.

Chartered Accountants

Sd/-                           Sd/- Sd/-

Mayank Sharma

Partner

M.No.: 507637

           Sd/-

Place : New Delhi

Date : 14.09.2012

As at 31st March 2012 As at 31st March 2011

For and on behalf of the Board of Directors of 

Vinod Kumar Bansal    Mukesh Sharma

Renu Bansal

INDIA FINSEC LIMITED

  Director                  Director

Director

INDIA FINSEC LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD FROM 1ST APRIL 2011 TO 31ST MARCH 2012

As at 31st March 2011As at 31st March 2012

As at 31st March 2012 As at 31st March 2011

The company has issued only one class of equity share having a par value of Rs. 10 per share. Each holder of equity shares is entitled to

vote per share. The company declares and pays dividend if any, in Indian Rupees. The dividend proposed by the Board of Directors is subject

to approval of the shareholders in the ensuing Annual General Meeting.

In the event of liquidation of the company, the holders of equity shares will be entitiled to receive remaining assets of the company, after

distribution of all the preferential amount. The distribution will be in proportion to the number of equity shares held by the shareholder.



INDIA FINSEC LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD FROM 1ST APRIL 2011 TO 31ST MARCH 2012

5. Long-term Borrowings

(Rupees) (Rupees)

ICICI Bank Car Loan 1,115,184.10            -                          

1,115,184.10          -                         

6. Deferred tax Liabilities(Assets)

(Rupees) (Rupees)

Opening Balance 6,515.00                  6,515.00                  

Add: Addition(written off) during the year (11,456.00)               -                          

(4,941.00)               6,515.00                

7. Trade Payables

(Rupees) (Rupees)

Share Application Money received pending allotment 87,000,000.00          1,500,000.00           

Audit fee payable 25,000.00                25,000.00                

Rent payable 90,000.00                -                          

Salary payable 123,867.00               309,690.00              

Sundry creditors 235,000.00               329,404.00              

TDS payable 11,133.00                141,953.00              

87,485,000.00        2,306,047.00         

8. Short-term provisions

(Rupees) (Rupees)

Provision for income tax 344,761.00               134,220.00              

344,761.00             134,220.00            

10. Capital & amortised expenses not w/off

(Rupees) (Rupees)

Deferred revenue expenses

Opening Balance 33,023.80                42,446.40                

Add: addition during the year -                          -                          

Less: written off during the year 9,422.60                  9,422.60                  

23,601.20               33,023.80              

11. Current Invetsments

(Rupees) (Rupees)

Investment in unquoted equity shares -                          4,300,000.00           

-                         4,300,000.00         

12. Inventories

(Rupees) (Rupees)

Stock in trade 5,098,040.37            585,554.12              

5,098,040.37          585,554.12            

13. Trade Receivables

(Rupees) (Rupees)

Sundry Debtors for goods -                          -                          

Sundry Debtors for others -                          -                          

-                         -                         

For Ajay Aaditya & Co.

Chartered Accountants

Sd/-                           Sd/- Sd/-

Mayank Sharma

Partner

M.No.: 507637

           Sd/-

Place : New Delhi

Date : 14.09.2012

As at 31st March 2012 As at 31st March 2011

As at 31st March 2012 As at 31st March 2011

As at 31st March 2012 As at 31st March 2011

As at 31st March 2012 As at 31st March 2011

As at 31st March 2012 As at 31st March 2011

Director

For and on behalf of the Board of Directors of 

INDIA FINSEC LIMITED

Vinod Kumar Bansal    Mukesh Sharma

  Director                  Director

Renu Bansal

As at 31st March 2012 As at 31st March 2011

As at 31st March 2012 As at 31st March 2011

As at 31st March 2012 As at 31st March 2011



INDIA FINSEC LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD FROM 1ST APRIL 2011 TO 31ST MARCH 2012

14. Cash and cash equivalents

(Rupees) (Rupees)

Cash in hand 1,478,558.00            400,088.00              

Balances with banks 387,956.03               7,694,166.17           

1,866,514.03          8,094,254.17         

15. Short-term loan and advances

(Rupees) (Rupees)

Advances recoverable in cash or kind

Unsecured, considered good 366,016,991.00         274,413,963.00        

(A) 366,016,991.00         274,413,963.00        

Balance with government authorities

Tax Deducted at Sources 1,962,053.00            1,608,880.00           

(B) 1,962,053.00            1,608,880.00           

Total (A + B) 367,979,044.00      276,022,843.00     

16. Revenue from operations

(Rupees) (Rupees)

Sales 27,484,082.68          1,834,319.95           

Interest income 22,206,518.00          13,890,489.00          

49,690,600.68        15,724,808.95       

17. Other Income

(Rupees) (Rupees)

Dividend income 6,304.00                  -                          

Misc. income 4.00                        -                          

6,308.00                 -                         

18. Purchase of trade goods

(Rupees) (Rupees)

Purchases of stock in trade 43,577,883.21          2,544,629.95           

43,577,883.21        2,544,629.95         

19. Changes in inventories

(Rupees) (Rupees)

Inventories at the beginning of the year

Stock in trade 585,554.12               -                          

585,554.12             -                         

Inventories at the end of the year

Stock in trade 5,098,040.37            585,554.12              

5,098,040.37          585,554.12            

(4,512,486.25)        (585,554.12)           

For Ajay Aaditya & Co.

Chartered Accountants

Sd/-                           Sd/- Sd/-

Mayank Sharma

Partner

M.No.: 507637

           Sd/-

Place : New Delhi

Date : 14.09.2012

For the year ended For the year ended

31st March 2012 31st March 2011

Vinod Kumar Bansal    Mukesh Sharma

  Director                  Director

Renu Bansal

Director

For the year ended

For the year ended For the year ended

31st March 2012 31st March 2011

For the year ended

31st March 2012 31st March 2011

For and on behalf of the Board of Directors of 

INDIA FINSEC LIMITED

For the year ended For the year ended

31st March 2012 31st March 2011

As at 31st March 2012 As at 31st March 2011

As at 31st March 2012 As at 31st March 2011



20. Employee benefit expenses

(Rupees) (Rupees)

Director remuneration 165,000.00               240,000.00              

Salaries and wages 1,479,818.00            2,572,800.00           

Staff welfare expenses 57,331.00                105,422.00              

1,702,149.00          2,918,222.00         

21. Finance costs

(Rupees) (Rupees)

Bank Charges 12,215.37                13,022.79                

Interest on car loan 49,721.10                -                          

Interest on loan 370,270.62               747,428.00              

432,207.09             760,450.79            

22. Depreciation & amortise expenses

(Rupees) (Rupees)

Depreciation charged 344,234.40               61,124.20                

Preliminary expenditure w/off -                          -                          

Deferred revenue expenditure w/off 9,422.60                  9,422.60                  

353,657.00             70,546.80              

23. Other administrative expenses

(Rupees) (Rupees)

Auditors Remuneration 25,000.00                25,000.00                

Books & Periodicals 13,260.00                18,750.00                

Car Insurance 15,621.00                -                          

Computer repair & maintenance 70,325.00                29,625.00                

Conveyance Expenses 61,415.00                143,810.00              

Donation 12,000.00                -                          

Diwali Expenses -                          80,200.00                

Electricity & Water expenses 64,970.00                58,660.00                

Filing Fee 6,000.00                  3,250.00                  

Interest on tax 4,289.00                  -                          

Loss on future & option contracts 5,507,121.62            8,345,936.71           

Printing and Stationery 48,117.00                77,340.00                

Professional Charges 25,000.00                30,000.00                

Rent Expenses 1,200,000.00            642,000.00              

Security transaction tax charges -                          3,826.79                  

Telephone & Mobile Expenses 28,012.00                46,154.00                

7,081,130.62          9,504,552.50         

For Ajay Aaditya & Co.

Chartered Accountants

Sd/-                           Sd/- Sd/-

Mayank Sharma

Partner

M.No.: 507637

           Sd/-

Place : New Delhi

Date : 14.09.2012

INDIA FINSEC LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD FROM 1ST APRIL 2011 TO 31ST MARCH 2012

Director

For and on behalf of the Board of Directors of 

INDIA FINSEC LIMITED

Vinod Kumar Bansal    Mukesh Sharma

  Director                  Director

Renu Bansal

For the year ended For the year ended

31st March 2012 31st March 2011

31st March 2012 31st March 2011

For the year ended For the year ended

For the year ended For the year ended

31st March 2012 31st March 2011

For the year ended For the year ended

31st March 2012 31st March 2011



NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD FROM 1ST APRIL 2011 TO 31ST MARCH 2012

Note - 09 (Fixed Assets) (Amount in Rupees)

Rate

Balance 

as at 

1 April, 2011

Additions / 

Deletion

Balance 

as at 

31 March, 2012

Balance 

as at 

1 April, 2011

Depreciation 

during the 

year

Balance 

as at 

31 March, 

2012

W.D.V. as on 

31.03.12

W.D.V. as on 

31.03.2011

Tangible Assets

(a) Aircondition 13.91% 25,300.00     -                  25,300.00         2,960.00       3,107.00       6,067.00       19,233.00         22,340.00     

(b) Computers 40.00% 453,404.00   58,500.00         511,904.00       101,919.60   152,845.40   254,765.00   257,139.00       351,484.40   

(c) Furniture and Fixtures 18.10% 45,000.00     -                  45,000.00         14,633.00     5,496.00       20,129.00     24,871.00         30,367.00     

(d) I.P. Camera 13.91% -               22,000.00         22,000.00         -               42.00           42.00           21,958.00         -               

(e) LCD TV 13.91% 22,800.00     -                  22,800.00         2,146.00       2,873.00       5,019.00       17,781.00         20,654.00     

(e) Mobile Phone 13.91% 30,300.00     -                  30,300.00         13,421.00     2,348.00       15,769.00     14,531.00         16,879.00     

(f) Motor Car-Civic 25.89% -               1,554,495.00    1,554,495.00    -               177,523.00   177,523.00   1,376,972.00    -               

 Total 576,804.00   1,634,995.00    2,211,799.00    135,079.60   344,234.40   479,314.00   1,732,485.00    441,724.40   

 Previous year 199,300.00   377,504.00       576,804.00       73,955.40     61,124.20     135,079.60   441,724.40       125,344.60   

For Ajay Aaditya & Co.

Chartered Accountants

        Sd/-      Sd/-                   Sd/-

Mayank Sharma

Partner

M.No.: 507637

                  Sd/-

Place : New Delhi

Date : 14.09.2012 Director

For and on behalf of the Board of Directors of 

INDIA FINSEC LIMITED

Vinod Kumar Bansal    Mukesh Sharma

  Director                  Director

Renu Bansal

INDIA FINSEC LIMITED

Tangible assets GROSS BLOCK DEPRECIATION NET BLOCK




