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Ii ,r.l . KAYrlr, SttCUtu't'tlts l,tMI't'Iit)

N O'I'I C I'

NOI1CL lS tlljltl:l-|Y GlVijN lllA I tlrc Arurual Ucrrclal Mceting ,rl lv\\'l,ll. SL( Ul{l Iil'is
LIMITED will be lield at 276. New Cloth Malket, O/s. Raipur Catc. R.ripLrr. Ahnrctllbatl
380 002, on 29'r' September',2012 at 11.00 A.M. to tlansact tlre lbllowing busincss:

r,

ORDINARY BUSINESS:

'fo receivc. consicler', applove ancl aclopt thc l)r'oiit & l,oss nccoLu.lt lirl thc pcliocl cnrlccl ol
Mn-ch ll- 201? lrnd thc lllrlancc slrccl ls ()r) lhc siri(l tlrrle logr:llrel uillr llre .,\trrlitor''s
and Directors' li.eport along with Secrctalial C'ompliance li.epolt .

-fo appoint a I)ilcckrr in placc o1'Shli Ilajkumal Kankaliya. r.r,ho letilcs by rotllion ancl bcirrg
eligible. o{fcrs himscll' fol rcal)poiutntcnt.

To appoint Auditors to hold o{fice liom the conclusion of this meeting until the conclusion oi'
the next Annual General Meeting of the Co'mpany and to fix theil lernutrcration.

2.

J.

L

Registered Office:
276, New Cloth Market,
O/s. Raipur Gate,
Raipur, Ahmedabrd-380 002.

Date: 8tl' June, 2012

lly Order of thc Borrd

l.t ,',fw
lJ

Dircctor

t:

NOTIIS:
L A MllMBlll{ llNl'l'l'LEt) l() A r"r'raND ANt) vo I ti n t 'l lIli Ml,ll tN(i ts tiN I Il t,tit)

TO APPOINT PROXY OR PITOXII:IS 1'O n'lTIlNl) n ND VO IJI INS'fttnt) olr ilil\4sll.t,
L AND'flllil'ltoxYNltlal)No't tltiAMliMt)tilt.

2. The Reqister of Members and Sharc -l'r.ansl"cr Ilooks of tho Cirnrpany
from 22"d Septentber.20l2 to 29'l' Scptcnrtrcr, 2012 (lloth days inclLisivc)
Annual General Mceting.

.i. Mcmbcls alri lctltrcstcd lo nolily (irrrr;.rirny irrrr:rcdilrtcl_y llrc clrirrrgcs. il
in lirll with the postal arca, pin cotlc numttr.. tluoling lhcir. lirlio nunrbcrs.

will lctlain closetl
l'trt thc pLrr'1xrsc ol'

itttl'. trr llre irrklless

t"
I
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DIRF,CTOR'S RIIPORT
'lo,
Dcar Mcmbcrs.

Wc have pleasure in presenting the Annual R"p:tt^:Lth" Company Along with the

;;";;t';iA";ounts {bl the vJar endetl 31" March' 2012'

FINANCIAI, RESUL'IS:

Durinq the ycar ttndct revicw Conlpany h4s

profit of Rs. 0.892 /- l'or the prevlous year"

DIVIDEND:

AstlrcCtlnrparrylrascarnedmar.ginalprofitinthecurrerrtfinancialyear,tlrerefore,thedirectorsare'
,,'.rult" ,o lecommeud dividend for the year under revlew'

audited

aclrieved a plolit of l\s'2,122 /- ts conrnalctl lo

I)EI'OSI'I'S:

t':O

i.:

The Company has not accepted any Deposits from the pubiic within fib meaning of Seotion 58A of

tf-r" C"t"d""ii. Act. 1956 and Rules made there under'

I)TRECTORS:

hr thc cnsuing AIlnr.ll (jcncrlrr Mcctirrg. Slrr-i ltailiunraIKankuriya will rcti[c l)y f()lirlion arrd bcing

ctigible offer hirlself for reappoiutmsnt'

'l'here being no other changc in tlircctorship cluring thc ycar uttcicL rovtcw'

I)I IIII(-'1'OR'S RI'PONSIBII'ITY STATEMENT:
,j

I)ur.snant to thc r.cclurremenr uncler section 2ll(2AR) ol- the companies Act, 1956, which requires

company to give a Directors u"t;;tbiitt statement' your directors hereby conftrrn -

Thatinpreparationofannualaccounts'theappiicableaccountingstandardsha<lbeenlbllowed
utong *itt-, prop"r cxplanation relating to material departure' '

'l'hat Oo..rpany has selected Mercantile accounting policies and applicd thenr corlt]:t""::lt 1O

rnade judgemvnts una ",t"nu'"'''itiii 
o'" 

"utonuUt"--d 
prudent so as to give a true and lalr vrew

oftheStateofaffairsofthecompanyattheendofthefinancialyear.ando=ftheprofitorlossofthe
company for that period 

for the maintenance of adequate

}$",,ill"-:::""",Tr'nit"i?Hl":'ffi;;:'o;xT:iftTT*,;;' 
*;;;aguarding the asseis or

the company and for preventing -J a"t"itlng fraud and other irregulations'

l.|ratthe|)ir.cctrrr.sltaclprcpitr.,:t||hcltttnttitlflccot|l]tsotragoitrgctltrcerlrbasis.
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fror & on baihatl'of thc
lloard ol' l)ircctors

AIJDlTORS:

The Auditors M/s Mehta Lodha & Co.. Chartercd nccounlants rctrrc inrd olllr. llrcrrsclvcs lirr
reappointment.

C0MMENT 0N A U t)ITOltS' tUil,Ott't':

Auditor has raised a query in respect not having a Interlal Audit Syslem. you;.dir.ector submir tl.rat
in our opinion, there are adequate internal procedures comnensurale with the sizc and naturc ol it-s' business' We ensure that as and when theri is an increase in transaction ofthc oompany. oonrpanywill appoint Internal Auditor.

There is no adverse comment except mentioned above in the Auditor.s' Repoit whicli recluires any
furthel explanation under Section 2l 7 (3) ofthe Companies Act, I 956.

PARTICULARS OF EMPLOYEES AND OTHERS:

The Company does not have.any employee receiving rentuneratior] ol Rs.500000f per ulontl.t orRs 6000000/- per annrtnl and therefole, no particul;ils arc rctluirocl to bc li'nishcd unclcr. scctrorr217(2A) of the Companies Act, I 956.

INFORMATION ON ENERGY CONSERVATION, Ttr]CHNOLOGY AIJSOITP,I'ION ANI)FOREIGN EXCHANGE EARNING:

The.parliculars rega'ding conse'vation of erieigy. Technorogy upgradarioii .rnd r;orcign Lrclrangr.earnings and outgo, pursuant of companies lbisctosur. oipu.iiJutur. in tir"-r.fn.,.} e*r,r ni ,iditcctors) Rules, 1988 rrr.e nil. "'l !'liv r!P.I' \" "

AI't'Rti('tA tt()N:

The Company places on recotd_its deep appreciation for all ]ose who have been associateci withthe conlpany antl Ilrtvc'contintlc-cl rhcit si,pli,irr t,t.""rar ttr.'gr:,,ru{lr and slrrhilirv .l'llrc c.rrr''rrrr.

Place: Ahmedabad
Date; 8tl' June, 2012

o
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MEHTA LODHA & CO.
Chartered Accountants

105, Sakar-l,lst Floor
Opp.Gandhigram Raiiway Station
Off.Ashram Road
Ahmedabad-380 009
Phone :079-2658 6683{5
Fax :O79-2658 6684

AUDIT REPORT

To

The Members

Kayel Securities Limited

1 . We have audited the aftached Balance Sheet of Kayel Securities Limited as at March 31, 2012, the

Profit and Loss Account and the Cash Flow Statement of the company for the year ended on that

date, annexed thereto. These financial statements are the responsibility of the Company's

management. Our responsibiiity is to express an opinion on these financial statements based on

our audit.

We conducted our audit in accordance with auditing standards generally accepted in India. Those

standards require that we plan and perform the audit to obtain reasonable assurance about

whether the financial statements are free of material misstatement. An audit includes examining,

on a test basis, evidence supporting the amounts and disclosures in the financial statements. An

audit also includes assessing the accounting principles used and significant estimates made by

management, as well as evaluating the overall financial statement presentationr We believe that

our audit provides a reasonable basis for our opinion.

As required by the Companies (Auditor's Report) Order, 2003 as amended by the Companies

(Audito/s Report) Amended order 2004, issued by the Central Government of India in terms ofsub-

section (4A) of section 227 ol the Companies Act, 1956 and on the basis of such checks as we

considered appropriate and according to the information and explanation given to us, we enclose

in the Annexure a statement on the matters specified in paragraphs 4 and 5 of the said Order, for

the year under consideration.

Further to our comments in the Annexure referred to in paragraph 3 above, we broadly report thati

(a) We have obtained all the information and explanation. which to the best of our knowledge and

belief, were necessary for the purposes of our audit;

4.
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(iii)

(b) In our opinion, proper books of account as required by law have been kept by the Company so

far as appears from our examination of those books;

(c)The balance sheet, profit and loss account and cash flow statement dealt with by this report are

in agreement with the books of account;

(d) In our opinion, the balance sheet, profit and loss account and the cash flolr statement dealt with

by this report, read with the notes to accounts, comply with the applicable accountirg standards

refened to in sub-section (3C) of section 21 1 of the Companies Act, 1 956;

(e) On the basis of written representations received from the directors, as on March 31,2012 and

taken on record by the Board of Directors, we report that none of the directors is disqualified as on

March 3'1,2012 from being appointed as a director in terms of clause (g) of sub-section (1) of

seclion 274 of the Companies Act, 1956; except non-provision of retirement benefits (Accounting

Standard-15), whlch are accounted for on payment basis.

5. In our opinion and according. to the best of our information and explanations given to us, the

said Balance sheet, Profit and Loss Account and Cash Flow Statement read together with

the significant accounting policies and notes thereon , give the information'required by the

Companies Act, 1956 in the manner so required and give a true and fair view in conformity

with the accounting principles generally accepted in India:

ln the case of the Balance Sheet, of the state of affairs of the company as at

31st March,2012, and

In the case of the Profit & Loss Account, of the Profit for the year ended on

that date..

In the cabe of Cash Flow Statement, of the cash flows for the year ended on

that date.

For Mehta Lodha & Co.
(Firm Reg No. 106250W)

Ghartered Accountants

Place: Ahmedabad

Date : 8thJune,2[12

(Prakash D.Shah)

Partner

M.No.3'lil63



1.

ANNEXURE TO THE AUDITORS REPORT

IREFFERED TO IN PARAGMPH (3) OF THE AUDIT REPORT OF EVEN DATE
TO THE MEMBERS OF KAYEL SECURITIES LIMITED, ON THE ACCOUNTS
FOR YHE YEAR ENDED ON 31ST MARCH,2O12I

(a) As informed to us, the Company has not taken any unsecured loan fmm the companies, firms and other parties listed in the

regisler maintained under section 301 of the Companies Act, 1956

(b)As informed to us, the company has given loans to the Companies, frms and other parties listed in the Bgister maintained

under sec{on 301 of the Companies Act, 1956 and the terms and conditims with regard to interest and repayment of t|e loan

granted has not been stipulated.

2. In our opinion and according to the infomation and explanations given to us, lhere are generally adequate inlemal control

procedures commensurate with the size of the Company and the nature of its business, with regard to purdEse of invenlory and

fixed assets and for ihe sale of goods, During the @urse of our audit, we have not observed any continuing failure lo major

weaknesses in internal controls.

(a) Based on the audit procedures applied by us and according to the information and explanaiions provided by the

management, we are of the opinion that the transaclions thal need to be entered into thc register maintained under seciion 301

have been so entered.

(b)As informed to us there are no transaclions with parties with whom traosac{ions exceeding value of Rupees five lacs have

been entered into during the financialyear.

The Company does not have inlemal audit system.

In our opinion and on the basis.of accounts, read wilh notes to ac@unts, tiere are no accumulated losses of the mmpany at the

end of the financial year and lhe company has not incurred cash loss in the cunent financial year and in immediately preceding

financial year.

We are of the opinion that the Company has not granled any loans and advances on the basis of security by way of pledge of

shares, debentures and other securities.

In our opinion in respect of dealing in or trading in shares, securities, debentures and other investment, poper records br the

transaclions and contracls and limely entries have been made thetin. The securities and other investrnent have lieen hetd by the

company in its own name.

During lhe course of our examination of the books and records of the company, caried out in accordance wih generally accepted

audiling practices in india, and according to the information and explanations girren to us, we have neiher @me across any

instances of material fraud on or by the company, noticed or reported during the year, nor have we been informed of such case by

tie management.

Having regards to the nature ofcompany's business/activities/results. Other clausss of the CARO are not applicable to the company.

Place : Ahmedabad
Date 8h June, 2012

For Mehta Lodha & Co.

(Flrm Reg No. 106250W)
Cha.tered Accountants

Partner
M.No 034363

4.

5.

7.
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KAYEL SECURITIES [IMITED
Balance Sheet as at 31st March 2Ol2

(Amt In Rs.l (Amt In Rs.)

Sr. No Particular5 Note No.
As at

31st March 2012
As at

31st March 2311
I 2 3 4
I

(1)

(a)

(b)

(2)

(a)

(b)

tl
(1)

(a)

(2)

(a)

(b)

(c)

(d)

EQUITY AND LIABITITIES

Shoreholde6' funds
Share Capital

Reserves and Surplus

Cuftent lioulities
Other current liabilities
Short Term Provisions

Total

2,Or

2.O2

2.O3

2,U

24,50,000

7,73,727

24377
2,038

25,94,136

24so,mo
1,11,m5

,r,:
2s.73,2C0

ASSETS

Non-cuftent qssets

Lon8-term loans and advances

Current Assets

Investment
Inventories

Cash and Bank Balances

Other current assets

Total

2.05

2.06

2.O7

2.08

2.09

7,02,439

1,000

18,81,875

5,173

3,249
25,94,1?6

6,83,103

r,000
18,81,875

7,272

25,73,25O

Significant Accounting policies

Notes to Accounts

This ls the Balance Sheet referred
to In our.eport of even date attached

Prakash D. Shah
Member Ship No 34353
Partner
For & on behalfof
Mehta Lodha & Co

Firm Reglstration No: 106250W
Chartered Accountants
Place: Ahmedabad
Date: June 8, 2012

1

2.
For & on behalf of the Board of Directors
of KAYEL SECURITIES UMITED('y \--

Director Director



KAYEL SECURITIES LIMlTED
Statement of Profit and Loss for the Year ended 31st March 2012

(Amt In Rs,l (Amt In Rs.)

Particular Note No.
For the Period Year as on

3tst March 2012

For the Year ended as

on 3lst March 2011

lncome
Other lncome

Expenses

(lncrease) / Decrease in Inventories

Other Expenses

Profit Before Tax

Tax Expenses :.
Provision For Current Tax

lncome Tax relating to prior years

Profit for the Year

Total Revenue (ll

Total Expenses (ll)

2.to

2.tl
2.12

s2,4AS 22,332

32,485 22,332

25,891 12,440

25,agr 12,44O

6,594 9,492

2,038

L,834<

2,722 9,892

Earning per equity share of face value of Rs. 10 each
Basic and Diluted (in Rs.)

Signifi cant Accounting Policies

Notes on Financial Statements

I
2

0.01 0.04

This is the Profit and Loss Account referred
to In our report of even date attached

Prakash D. Shah

Partner
Member Ship No 34363
For & on behalf of
Mehta Lodha & Co

Flrm Registration No: 105250W
Chartered Accountants
Place: Ahm€dabad
Date: June 8, 2012

For & on behalf of the Board of Dlrectors
Of KAYEI. SECURITIES UMITED

ad, Kf-
Director Director

ffid
it0LB



KAYET SECURMES LIMITED

, 1.02

1.03

1.04

\-/ 1.os

Not€ I Slgnlficant AccountlnS Polld€s fol the year ended on 31st March 2012

Corporate Informatlon .

Kayel Securities Limited (the Company) is a company domiciled in India and Incorporated under the provisions of the companies Act,
1956.

ACCOUIIITNG CONVET{TION

The accounts have been prepard under the historical cost convention and on the basis of going concem, All expenses and income to
the extent considered payable and receivable respectivel, unless stated otherwise, have.been accounted for on mercantile basis"

METHOD OF ACCOUNTING: The Accounts are maintained on accrual basis.

Inventories are Valued at Cost.

Tax on Income forthe current year is determined in aicordance wlth the provisions ofthe tncome Tax Act 1951

ceneral

Any other accounting policy not specifically refered to are conslst€nt with generally accepted accounting principtes.



KAYEL SECURITIES LIMITED

I t'tote Z ttotes to lccounts to. tle pertod ended on :rsi

{ 2,01 Shareholde6' fundr

Autfiorised, lssu ed, Subscrlbed and Paid- Uo CaDital:

A5at3l March 2012 As at31M.rch 2011

lAmtln Rs.l
Authoris€d
250000(250000) Equity Shares ofRs 10 each

lssued. Subscribed & fullv Paid uo

245000{245000) Equity shares of Rs 10 €adr

25,00,000

24,50,000

25,00,000

24,50,000

Total 2450,n00 24,9,(n0

A reconclliation of th€ numb€r of shar€s outstandiry at the beglnnlngand at the end of the reporrtnt pertod.

Particula13 Equity shares

Ar at31March2012
lAmt ln Rs.) | lantrn Rs.l

Shares outstanding at th€ bednnlnSofthe Year

Shares lssued duringthe Year

Shares bought ba€k durine the Year

Shares outstanding at th€ end of rhe Year

2,45,000 2450,000 ( 24,50,000

2,45,00o 24,50,0@ 24.s0.000

(illhe companY has only on€ class of equity shares having a face value of Rs 10/- per shares. Each holder ofequity shares is entjtled to
one vote per shar€. The company dedares and pay dividends in tndian rupees.Ihe proposed dividend recommended by rhe Board of
Directo6 is subjed to the approv?lofthe Sharesholders.
(ii)ln th€ ev€ntof llquldation of the company, the holder of equity shares willbe entitled to.eceive remaining assets or ilr€ company,
after distribution of all preturential arnounts. The distribution will be in proporation to the number ofequity sha.es hetd by the

Tiere were no shares.eserved at the year-end for issu€ under options and contracts / commitments for the sat€ of shares /

Shar€s Hold€r Holding more than 5% of the Sha.es

ame of SharElloldet
Eouitv Slt r€s

As at 31 Maah 2012

No. of Shares h€ld | % of lloldins
Nil Nil Itil

2.O3

ASSreaat€ number of Bonus sharcs lssued, shares issu€d for consideEtion other than Cash and Shares Bouttr back duttt th€
Perlod of five Years lmmcdi.tely precediB th€ reporting dat€,

Unpaid CallMoney
-Nil

At per Information a\,rilable on company's records, no amountwas due to Micro smalland Medium Enterprisea as definstunderthe

As at 31 Mar.h 20lil As at 31 hrli 2011
{Amt In Rs.l (Antft Rs.)

Surplus In the st.t€m€nt o; profft and tors
- Ealance as per last inancial stat€m€nt t,rr,r", (

2,722
1,01,113

9,892
- Ner )urprusrn tne sbternent oi protit and Loss t,13.727 1.11.005

Othe. Current Llabilitiet

As at 3l March 2012 Asat3lFrth2011
lAmtln Rs.) (Anth Ri.)

- Cleditors For beens€s ,grrr(' t2.24s
Total 2437L 12,245

iirrg

MSM E Act 2006 and Hence disdosur€ is not 8iven.



2.O4

2.05 Long-term loans and advances

2.07 Inventories (Valued at Cost )

2.08 Cash and Bank Ealances

2,09 Other current assets

short-term Provisions As at 31 Mardr 2012 As at 31 Ma.dr 2011

(Amt In ns,) (Amt In R5.)

Provision for Income Tax 2,038 \
1,038

Particular As at 31 March 2012 As at 31 Mardr mll
lAmt In Rs.l (tu ln R$)

(Unsecu.ed, Considered Good)
Loan and Advance

- Relative Parties

- Other Parties 36,974 (
630189

36,914

Total 7,02,439 683,103

Loan and Advance to the Relative Parties lncludes
- Kayel Syntex Limited 3,4g,857 ( 3,49,8s7

- Kantilal Loonchand ('
Total

lnvestment
As at 31 Mard! mUAs at 31 Mardr 2012

1OO (1OO) Equity shares of Nikesh Silk Private Limited of Rs 1Ol- Each. 1,OOO 
(

1000

Pa.ticular As at 31 March 2012 As at 3l Mardr Z'11
[Amt In Rs.] (Arm In Rs.l

Shares and Securities 18,81,875 ( 18,81,875
. Total r&E1,875 tE 6t"E75

Particulat As at 31 Mafth 2012 As at 3l Mardr 2011
(Amt ln Rs.l (Amt In Rs.l

a. Balance With Bank

- on Current Account

b. Cash on hand
4,7n(
1,0ooa

6,272

1.000
Total s,173 7272

Particulai As at 31 Ma.dr 2012 As at 31 Mardr m11
(Amt In Rs.l (Arnt In R5.l

Balance with Government Authority
- Income Tax 3,249 (

Total I,A9

ffi



'2.10 oth€rlncome

2.l1 Incr€ase / (Decr€are) In lnv€ntode6

2.12 Othe. ftp€ns€s

2.13 In the opinion of the Oir€.tor, the orrrent ass€ts,loans and advanc€s are approximately of the vatue in the ordinary course
of tfie b|lsiness and there is no contingent liabilities. Provisions for allknown liabilities are made & they are adeEuate. The balance.of
cteditors,some Bank Ealance and loan & advances are subjecl to conffrmation and necessary adjustment, lf any, will be made on its .ealisation.
lhe amountofln€ome Tax ls s!bject to reconciliation/adjqstmenL

Related Paiy Oisclosures:

Relat€d party disdosu.es as.equired underthe Accounting Standard {AS)- 18 on "Selated Party Oisclosures' notiffed in Compantes
(Accountlng Standa.ds) Rules, 2006 are gjven below:

Name of lhe Rel.t€d Pardc. .nd De3crlptlon of
Relatlonshlo

Nature of Relationshlp

P..tlcul..s of Associat€'
- Kayel Syntex Ltd

oir€ctor ai at 3tt Manh Z}12 Designation
name

- Rakesh L. Jain
- Rahul K. Jain
- Rajkumar L. Jain

Paaldll..s of R€l.tlves of Dln tors
- Kanttlal Loondtand

Dir€c-lor

Direclor

b Transactlon $/ith Assoclatcs

Tdns.cdon wlth Asso(latc5

Particulaa mlL-12 201G11
(Amt In Rs.l

lnt€rert lncome trom:
32.485( 22.332

Total 32,445 22,332

Particulaa 20Lt-L2 20lGl1
(Amt In Rs.) {Amt In Rr.}

tnventories at the end ofthe Year
- Shares and Securities

Inventori€s at the Beginning of the Year

-Shares and Secutkies

18,81,875

fi,aLals l/'

18,81,875

18,81,875

rotal

Legal and ?rofessional Chartes
Bank Charges / Comnission & Postag€

2,245

7,551,

2,634

Pardc{d:r
ln

Net Amount n€c€lved durlns the year
Nil

Indrd.d In lon8 T€rm loan. .nd Mvance.

Pa.tidrtar amount

Interest Anount R€cehcd dudng th€ y.ar



'2.t5

2.15 corresponding figures of the previous years has been rearranged or regrouped wherever necessary.

For & on behalf of the Board of Dlrectors
of KAYEI. SECURMES UMITED

aL^-L
'-.-

Directot

R[-
Partner
Member Shlp No 3/X163

Foi & on behalf of
Mehta Lodha & Co

Flrm Reglstrauon No: 1062SOW
Chartered Accountants

. Place: Ahmedabad
Date: June 8, 2012

20Lt-t2
Rs.

2010-11

Rs.
Nel Proirt as per Pfofit & Loss
Account available for Equity Shareholders :

Weighted average number of Equity shares

2,722

2,45,0@

9,892

2,45,W

Baslc & Dlluted Eamlngs per share

SIGNATURES TO N
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KAYEL SECURITIES LIMITED

uL* Kf- .--'--------P. t s,\J

KAYEL SECURITIES LIMITED

(DTRECTORS)
PLACE: AHMEDABAD
DATE :08/06/2012

As per our evsr date repofi
for MEHTA [-(DHA & CO.
CHARTEREDACCOUNTANTS

D*h)
PARTNER

KAYEL SECURITIES TIMITH}

FLow FRoM THE oPERATIoNS FoR rHE YEAR ENDED 31sr MtxGH,2012 
liir",

Rs,
2010-11

(A) CASH FLOW FROM OPEMTING ACTIVITIES:

Net Loss Profit before lax and extraordkray items
Adjusted for:

Operating profii before working capital cts€es
Adjustment for:
Trade payables
Other loans & Advances
Cuffent Assets

Cash and cash equivalents as at 31/O3t2Ot'l


