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A U D IT O R S ' R E P O R T
T O  TH E  M E M B E R S O F 
M A H A L A X M I SE A M L E S S  L IM IT E D .

1. W e h av e au d ited  th e  attach ed  B alan ce  Sh eet of M A H A L A X M I S E A M L E S S  L IM IT E D , as a t 

M arch  31 , 2012  and  th e  re la ted  P ro fit and L oss A cco u n t an d  C ash  F lo w  S ta te m e n t for the y ear 

end ed  on  th at d ate, an n exed  th ereto , w h ich  w e h av e  sign ed  u n d er re feren ce  to this report. 

T h ese  fin an cia l sta tem en ts  a re  the resp on sib ility  o f the M an ag e m e n t o f the C o m p an y . O u r 

resp on sib ility  is to exp ress  an  o p in io n  on  these  fin an cia l sta tem en ts  b ased  on  ou r audit.

2. W e have co n d u cted  ou r a u d it in  accord an ce  w ith  the au d itin g  stan d ard s g en erally  accep ted  in  

Ind ia. T h o se  S tan d ard s req u ire  th a t w e p lan  an d  p erfo rm  th e  a u d it to o b ta in  reason ab le  

assu ran ce  ab o u t w h eth er th e  fin an cia l sta tem en ts are  free  o f m ateria l m isstatem en t. A n  au d it 

in clu d es e xam in in g , o n  a test b asis, ev id en ce  su p p o rtin g  the am o u n ts  an d  d isclosu res in  the 

fin an cia l sta tem en ts. A n  a u d it a lso  in clu d es assessin g  the acco u n tin g  p rin c ip les  u sed  an d  

sig n ifican t esu m ates  m ad e by  M an ag em en t, as w ell as ev a lu a tin g  the o v era ll fin an cia l 

sta tem en t p resen ta tio n . W e b eliev e  th a t ou r au d it p ro v id es a reaso n ab le  b asis  for ou r op in ion .

3. A s requ ired  by th e  C o m p an ies (A u d itors ' R ep ort) O rd er, 2003 , issu ed  by  the C entral 

C o v erru n en t o f In d ia  in  term s o f Sectio n  227(4A ) o f the C o m p an ies A ct, 1956 , o f Ind ia  (the Act) 

and  on  the basis o f su ch  ch eck s as w e con sid ered  ap p ro p ria te , an d  acco rd in g  to th e  in form ation  

and exp lan ation s g iv e n  to  us, w e g ive in the A n n exu re  a s ta tem en t on  the m atters sp ecified  in 

p arag rap h s 4  an d  5 o f th e  sa id  O rd er to the exten t ap p licab le  to the C o m p an y .

4. Fui th er to ou r co m m en ts  in  the A n n ex u re  re ferred  to  in  p arag rap h  3 ab ove, w e rep o rt that:

a) W e h av e o b ta in ed  all the in form ation  and exp lan atio n s w h ich , to  the b est o f our 

k n o w led g e  an d  b elie f, w ere  n ecessary  for the p u rp o ses o f ou r aud it;

b) i) EVe ivere not provided with the expenses invoices o f  Rs. 36,89,852. Fixed Deposits with

Bank to the extent o fR s 30,13,094/- have not been reconciled.
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ii) The company has not maintained proper stocjc records showing quantitative details o f  each class o f  

inventory.

iii) The balances with excise authorities have not been reconciled.

Except fo r  the above, In  ou r op in ion , p rop er b ooks o f acco u n t as req u ired  by  law  h av e been  k ep t by 

the C o m p an y  so  far as ap p ears  from  ou r exam in atio n  o f th o se  b ook s;

c) T he B alan ce  Sh eet, P ro fit an d  L oss A cco u n t an d  C ash  F low  S ta te m e n t d ea lt w ith  by  th is rep ort a re  

in ag reem en t w ith  the b o o k s  o f accou nt;

d) The Accounting Standard 15 requires the Company to make provision o f retirement benefits viz earned 

leave on accrual basis and accounted for in accordance with the prescribed method. The Company has not 

determined and accounted the liability in accordance with that and accordingly adequate disclosure has not 

been made. The amount in respect o f  the same has also not been quantified and hence the effect thereof on 

profit and liability is unascertained.

Except fo r  the above, in  ou r op in ion , th e  B a lan ce  S h eet, P ro fit an d  L o ss  A cco u n t an d  C ash  F low  

S ta tem en t d ea lt w ith  b y  th is rep o rt h av e b een  p rep ared  in  co m p lian ce  w ith  the ap p licab le  

accou n tin g  stan d ard s re ferred  to  in  Sectio n  211 (3C ) o f the A ct;

e) O n th e  basis o f th e  w ritten  rep resen ta tio n s received  fro m  th e  D irecto rs  an d  tak en  on  record  by  the 

B oard  o f D irecto rs o f th e  C o m p an y , non e o f the D irecto rs is d isq u alified  as on  M arch  31, 2012 

from  b ein g  ap p o in ted  as a D irecto r in  term s o f clau se  (g) o f su b -sectio n  (1) o f S ectio n  2 7 4  o f the 

A ct;

f)  i) The Company has not taken prior sanction o f  Board and/or approval o f  the Central Governmentfor 

entering into contracts as required under Section 297 (1) o f  the Companies Act, 1956 in respect o f  

following transactions:

N am e o f  th e  P ersons
N ature o f  

Transaction
Transaction

A m ount
(Rs.)

C losing
B a lan ce

(Rs.)

M axim um
A m ount

(Rs.)

Vinayak Tubes Purchases
Sales

48,58725
1,27,30,793

50,51,990 60,51,990

f
Vinayak Steels Purchases 1,45,21,334 15,77,515 1,60,98,849

Excel tubes Corporation Sales 42,48,579 9,11,856 13,31,820



ii) The service tax credit o f  Rs. 18,00,692 is outstanding in books o f  accounts but the amount is not

reflected in service tax register. The company is not having proper records fo r  the utilization o f  

service tax credit and in our opinion the amount may not be available for credit. The current assets 

are overstated by Rs. 18,00,692.

iv) The Company has not ascertained and disclosed information as required by the Micro, Small and 

Medium Enterprises Development Act, 2006. (refer note II (j) in Schedule 20 -Notes to Accounts).

g) Subject to our remarks in clause (b), (d) and (f) above, in our opinion and to the best of our 

information and according to the explanations given to us, the Balance Sheet, Profit and Loss 

Account and Cash Flow Statement together with the Notes thereon and attached thereto, give in 

the prescribed manner, the information required by the Act and also give, a true and fair view in 

conformity with the accounting principles generally accepted in India;

i) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2012;

ii) in the case of the Profit and Loss Account, of the Loss for the year ended on that date; and

iii) in the case of Cash Flow Statement, of the cash flows for the year ended on that date.

Place: Mumbai
Date:

ForV. B. GOEL & CO. 
Chartered Accountants 
FRN -  115906W

V A I — .

(Vikas Goel)
Partner
Membership No. 39287



A iiiu 'xure referred  to in p arag rap h  3 o f  A u d itors' R ep ort o f even  d ate  to th e  m em b ers o f M a h a la x m i 

S e a m le ss  L im ited  on  the A cco u n ts fo r the year end ed  M arch  31, 2012

1. (t) In our opinion Company is not maintaining proper records to show fu ll particulars, including

quantitative details and situation o f its fixed assets.

h) As explained to us, the fixed  assets o f  the Company have been physically verified during the year by

the Management, but in view o f  inadequate fixed asset records we are unable to comment on 

discrepancies.

c) T h e  C o m p an y  h as n o t d isp o sed  o ff su b stan tia l p arts o f fix ed  assets  d u rin g  th e  year.

2. a) A s exp la in ed  to u s, th e  in v en tory  of the C o m p an y  h as b e e n  p h y sica lly  v erified  b y  the

M an ag em en t d u rin g  the y e a r and  a t the y ear end . In v en to ry  ly in g  w ith  th ird  p arties an d  in  

tran sit h av e  b een  v erified  by  the m an ag em en t w ith  re fe re n ce  to  th e  co n firm atio n  received  

from  th em  an d / o r su b seq u e n t rece ip t o f goods.

b) B ased  o n  th e  e x p lan atio n s p ro v id ed , in  ou r op in ion , th e  p ro ced u res  o f p h y sica l verifica tio n  

o f in v en to ry  fo llo w ed  b y  th e  M an ag em en t are  reaso n ab le  an d  ad eq u ate  in  re la tio n  to the 

size  o f th e  C o m p an y  an d  th e  n atu re  o f its bu sin ess.

c) In our opinion, the company has not maintained proper stock records showing quantitative details o f  

each class o f  inventory. Hence, we are unable to comment whether the discrepancies between the 

physical inventory and the book records noticed on physical verification as mentioned in 2(a) above 

are material or not.

3. a) T h e  C o m p an y  h as n o t gran ted  any loans, secu red  or u n secu red  to  co m p an ies, firm s or o ther

p arties  co v ered  in  th e  reg ister  m ain tain ed  u n d er S ectio n  301 o f th e  A ct.

b) T h e  C o m p an y  h as n o t tak en  an y  loans fro m  C o m p an ies, firm s o r o th er p arties  co v ered  in

the reg ister m ain ta in ed  u n d er S ectio n  301 o f the A ct.

4. In ou r op in ion , th ere  a re  ad eq u ate  in tern a l con tro l p ro ced u res to co m m en su ra te  w ith  th e  size  of 

the C o m p an y  an d  th e  n a tu re  o f its b u sin ess, for the p u rch ase  o f in v en to ry  an d  fixed  a s s e ^  and  for 

the sa le  o f good s. F u rth er, d u rin g  the cou rse  o f ou r au d it w e  h av e  n e ith er co m e acro ss n or have 

we b een  in fo rm ed  o f an y  in stan ce  o f co n tin u in g  fa ilu re  to co rrect m a jor w eak n esses in  the 

aforesaid  in tern a l co n tro l p ro ced u res.



5, i) To the best of our knowledge and according to the information and explanations given to us,

the Company has entered into the transaction exceeding Rs. 5,00,000 that need to be entered 

in the register pursuant to Section 301 of the Act.

II) In our opinion, and according to the information and explanation given to us, the

transaction made in pursuance of such contract or arrangement and aggregating during the 

year to rupees five lacs or more in respect of each party have been made at prices which are 

reasonable having regards to the prevailing market prices at the relevant time, where such 

prices are available.

6, The Company has not accepted any deposits under the provisions of Section 58A and 58AA of the 

Act and the rules framed there under.

7 . In our opinion, the Company's present internal audit system is not commensurate with its size and the 

nature o f  its business.

S, In our opinion the Company has not maintained adequate cost records in terms o f  Section 209 (l)(d) o fthe  
Act fo r  its products.

9. •) According to the books and records as produced and examined by us in accordance with

generally accepted auditing practices in India and also based on Management 

representations, in our opinion the Company is generally regular in depositing undisputed 

statutory dues, including provident fund, investor education and protection fund, 

employees state insurance, income tax, sales tax, wealth tax, service tax, custom duty, excise 

duty, cess and other material statutory dues as applicable, with the appropriate authorities in 

India except as given below •.

Name of the Statute Nature of 
the Dues

Amount
(Rs.)

Period to 
which the 

amount 
relates

Due Date Date of 
Payment

Maharashtra 
Profession Tax, 1975

Profession
Tax

3,700 March 2012 20* AprU 2012 Not Paid 
till date

BST Act Sales Tax 11,25,692 1996-2001
(deferment)

30* April 2011 N^t Paid 
till date

CST Act Central 
Sales Tax

9,81,325 1996-2001
(deferment)

30* April 2011 Not Paid 
till date



l>) According to the information and explanatiohs given to tis, there are no disputed dues of 

Income Tax, Wealth Tax, Custom Duty, Service Tax, Excise Duty and cess which have not 

been deposited with the appropriate authority, except as stated below;

i) Disputed sales tax liability o f  Rs. 65,57,957/-for F.Y. 2004-05 under appeal

ii) Disputed excise liability raised by the Central Excise Dept and under appeal 

is as follows :

> Disputed excise liability fo r  the period Jan 2011 to Dec 2011 fo r  Rs.13,11,717/-

> Disputed excise liability fo r  the period Aug 2009 to Dec 2009fo r  Rs.2,47,911/-

> Disputed excise liability fo r  the period Jan 2010 to May 2010 fo r  Rs.3,67,760/-

>  Disputed excise liability fo r  the period Jun 2010 to Dec 2010 fo r  Rs.11,83,336/-

The information as regards the forum before which the disputes are pending is not furnished since 

the relevant data is not provided to us.

lO, The Company has no accumulated losses as at the end of the financial year and it has incurred

CMh losses in the current financial year and in the immediately proceeding financial years.

Ill According to the records of the Company, the Company has not defaulted in repayment of dues

fo financial institution or banks during the year.

12. The Company has not granted any loans or advances on the basis of security by way of pledge 

of ihares, debentures and other securities.

13. In our opinion, considering the nature of activities carried on by the Company during the year, 

the provisions of any special statute applicable to chit fund/ nidhi/ nuitual benefit fund/ 

lOCleties are not applicable to it.

14. The Company has not dealt or traded in shares, securities, debentures or other investments 

during the year.



15, As informed to us, the Company has not given any guarantee (or the loans taken by others from 

banks or financial institutions during the year.

16, On the basis of review of utilisation of funds on overall basis and related information available 

lo us, the term loans taken by the Company have been apphed for the purposes for which they 

lire obtained.

17, On the basis o f  review o f  utilisation o f  funds on an overall basis, related information as made available to 

US and as represented to us by the Management, funds raised on short term basis have been used fo r  long 

term investment.

18, The Company has not made any preferential allotment of shares during the year.

19, The Company has not issued debentures.

20 The Company has not raised any money by public issue during the year.

21. Based on our examination of the books of accounts carried out in accordance with the generally 

accepted Auditing Standards in India and according to the information and explanations given 

to us we report that no fraud on or by the company has been noticed or reported during the 

year.

Place: Mumbai
Date: 0 3 , .  Cî  , J c ,  ol .
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ForV. B. GOEL & CO. 
Chartered Accountants 
FRN : 115906W

I / f t T

(Vikas Goel)
Partner
Membership No. 39287



MAHALAXM I SEAMLESS UM lTED 
BALANCE SHEET AS AT 31" MARCH. 2012

Particulars Note 
‘ No

As at 31 March 
2012

As at 31 March 
2011

1. |:QUITY AND LIABILITIES 

(1) Shareholder's Funds

(fl) Share Capital 2 52,907,000 52,907,000
(b) Reserves and Surplus 3 58,664,457 74,626,600

(2) Non-Current Liabilities

(«) Long-term borrowings 4 21,191,016 27,062,038
(b) Deferred tax liabilities (Net) 5 2,808,606 3,702,559
(c) Other Long term liabilities 6 623,995 623,995

(3) Current Liabilities

(a) Short-term borrowings 7 61,963,071 54,166,039
(b) Trade payables 8 74,598,672 24,337,527
(c) Other current liabilities 9 21,003,823 14,725,643

TOTAL 293,760,639 252,151,402

II. Assets 

(1) Non-current assets 

(a) Fixed assets
(i) Tangible assets 10 92,291,224 100,847,677
(ii) Capital work-in-progress - 845,599

(b) Long Term Loans and Advances 11 20,643,980 21,279,547
(c) Other non - current assets 12 1,731,929 2,387,907

(2) Current assets

(a) Inventories 13 97,508,501 76,234,764
(b) Trade receivables 14 59,338,786 43,162,332
(c) Cash and bank balances 15 17,841,265 4,968,049
(d) Short-term loans and advances 16 2,142,837 1,479,981
(e) Other current assets 17 2,262,117 945,545

TOTAL 293,760,639= = = = = = = = : 252,151,402

Notes to Accounts forming integral part of financial statements 01-39

As per our attached report of eveg. date: :.
For V. B. GOEL &  CO.
Chartered Accountants 
FRN: 115906W

f

(Vikas Goel)
Partner
Membership No. 39287

T:-:"
.V ' :

For and on behalf of the Board

(M. P. Jalan) "(Vitfett jalan)
Chairman & Execupve
Managing Director Directo



Particulars t Note No For the year ended 1 For the year ended
31.03.2012 31.03.2011

1. Revenue from operations 18 320,205,542 315,129,667
II. tX luT Income 19 11,345,769 3,112,353

TO TAL REVENUE (A) 331,551,311 318,242,020

III. EXPENSES:

Changes in  inventories of finished goods, work-in- 20 (11,802,524) 121,284
progress and Stock-in-Trade
Coit o f material consumed 21 243,481,047 224,226,613
Operating Expenses 22 49,355,021 52,039,663
Employee Benefit Expenses 23 25,556,517 26,175,293
Other expenses 24 15,105,535 12,904,294

Financial costs 25 13,176,775 11,573,782

Depreciation expense 10 11,936,233 11,262,470

Prior Period 27 1,598,803 71,351

TO TAL EXPENSES (B) 348,407,407 338,374,751

IV . PROFIT BEFORE TAX (A - B) (16,856,096) (20,132,731)

V. TAX EXPENSE:
1) Current tax - -
2) Deferred tax (893,953) (664,975)
3) Short/(Excess) Provision for Earlier years - 489,800

(893,953) (175,175)

V I. PROFIT FOR THE PERIOD ( IV -V ) (15,962,143) (19,957357)

V II. Earning per equity share o f Rs. 10 :
1) Basic (3.02) (3.78)

2) Diluted (3.021 (3.78)

Notes to Accounts form ing integral part of financial statements 01 - 39

A i per our attached report o f even date 
For V. B. GOEL &  CO.
Chartered Accountants 
FRN : 115906W

For and on behalf o f the Board

I

(Vikas Goel)
Partner

Membership No. 39287

w
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*-v(M. F. 5alan)
Chairman &  Executive irector
Managing D irector



M A H A LA XM I SEA M LESS L IM IT ED  

NU I LS FORMING PART OF ACCOUNTS FOR THE YEAR ENDED 31St MARCH 2012
A

I. SIGNIFICANT ACCOUNTING POLICIES

a) Basis for preparation of financial statement

T h e fin an cia l s ta te m e n t have been  p rep ared  to com p ly  in all m ateria l resp ects w ith  the 

notified  acco u n tin g  stan d ard s by C o m p an ies (A cco u n tin g  S tan d ard s) R u les, 2006 and 

the re lev an t p ro v isio n  of the C o m p an ies A ct, 1956, u n d er h isto rica l cost co n v en tio n  on 

an accru al b asis  u n less stated  otherw ise.

b) M e th o d  o f A cco u n tin g

The C o m p an y  fo llo w s the m ercantile  sy stem  o f accou n tin g .

c) R e v e n u e  re c o g n itio n  o f  In co m e  &  E x p e n d itu re

i) R ev en u e  fro m  sales o f prod u cts is  recog n ized  on  tran sfer o f a ll s ig n ifican t risk

and  rew ard s o f ow nersh ip  o f the p ro d u ct on  to cu sto m er, w h ich  is g en erally  on

d isp a tch  o f good s. Sales are  stated  exclu siv e  o f  V a lu e  A d d ed  T ax / Sales Tax ,

retu rn s an d  d iscou n ts for the y ear b u t in clu siv e  o f E x cise  duty.

ii) P u rch ases  are  recog n ized  w h en  ow n ersh ip  o f g o o d s is  tran sferred  and  in clu siv e  

o f a ll s ta tu to ry  lev ies b u t exclu d in g  excise  d u ty  & v a lu e  ad d ed  tax

iii) Jo b  w o rk  ch arg es  are  accou n ted  fo r on  co m p le tio n  o f  jo b  basis.

iv) In te re st in co m e  is recogn ized  on  tim e  p ro p o rtio n  b asis.

v) A ll item s o f  In co m e & E xp en ses a re  acco u n ted  for o n  a ccru a l basis.

d) Services Tax & Cenvat Credit

i) S e rv ices  T a x  on  G T A  is accou n ted  on  accru al basis.

ii) C e n v a t C re d it on  in p u t serv ices is reco g n ized  o n  th e  d ate  o f the p ay m en t o f the 

sam e.

/ f t



e) I 'ix c a  A sse ts
t

I'lxvtl Assets are stated at cost net of Cenvat other setoffs, accumulated depreciation and

Impairment loss if any. Cost includes all expenses incurred to bring the asset to its present

location and condition.

f) £ i e M  Work in Progress

The capital Work in progress is stated at cost plus pre operative expenses.

g)

I) Depreciation on Fixed Asset at Mumbai Office is provided on written down value as 

per the rates prescribed under the schedule XIV of the Companies Act, 1956.

II) Depreciation on Fixed Assets at Nagothane Factory Unit is provided on straight-line 

method as per the rates prescribed under Schedule XIV of the Companies Act, 1956.

III) Depreciation on Plant & Machinery is calculated on the basis of 3 shifts on straight-line 

method.

h) Inventories

i) R aw  M ateria ls  are  v a lu ed  a t co st or n e t rea lizab le  v a lu e  w h ich ev er is less. C o st is 

arriv ed  a t u s in g  F IF O  M ethod  an d  co m p rises  o f a ll e x p en d itu re  in c lu d in g  exp enses 

in cu rred  in  b rin g in g  th e  in v en to ries to th e  p re sen t co n d itio n  an d  situ ation . It  d oes n o t 

in clu d e  E x cise  D u ty  and  V A T.

ii) Work in progress is valued at cost or net realizable value whichever is lower. Cost

consists of average cost of Raw material and conversion cost up to the stage of process

completed.

iii) Finished goods are valued at cost or net reahzable value whichever is less. Cost 

consists average cost of Raw material, conversion cost and excise duty.

iv) S to res  an d  S p a re s  are  v a lu ed  a t co st exclu siv e  o f E xcise  D u ty  & V A T  cre d it taken.

v) S cra p  is v a lu e d  a t the n e t rea lizab le  value.

V
'■a

■



i

ii) Transactions in foreign currency are recorded at the exchange rates prevailing on the 

date of the transaction.

b) Monetary items denominated in foreign currency are restated at the exchange rate 

prevailing on the balance sheet date.

c) The exchange differences on realization or on restatement are adjusted to :

i) Carrying cost of fixed assets, if they relate to fixed assets and

ii) Profit and Loss account in other cases

d) In case of forward contracts, the exchange difference are dealt with in the profit and 

loss account over the period of the contracts except in respect of habihties incurred for 

acquiring fixed assets in which case, the difference are adjusted in their carrying cost.

j) Employee Benefit

Liability in respect of employee benefits are accounted for as follows: -

A. Short-term employee benefits are recognized as expenses at undiscounted amount in 

the Statement of Profit and Loss of the year in which the relevant services is rendered.

B. Retirement Benefit

i) Retirement benefit in the form of Provident Fund, which are defined 

Contribution plans, are accounted on accrual basis and charged to the Statement 

of Profit and Loss of the year.

ii) The liability in respect of accumulated leave is accounted on actual payment 

basis.

iff) The Company has taken a Group Gratuity cum Life Insurance policy with Life 

Insurance Corporation of India (LIC) for all eligible employees. The liability is 

actuarially assessed by LIC and accounted on accrual basis.

,
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Borrowing costs that are attributable to the acquisition or construction of qualifying assets 

are capitalized as part of the cost of such assets. All other borrowed cost is charged to 

Statement of Profit and Loss.

I) Taxation:

1) Current Tax is determined as the amount of tax payable in respect of taxable income 

for the year, computed in accordance with the applicable provisions of income tax Act, 

1961.

il) Deferred Tax resulting from timing difference between taxable and accounting income 

is accounted for using the tax rates and laws that have been enacted or substantively 

enacted by the balance sheet date. Deferred Tax Asset is recognized and carried 

forward only if there is reasonable certainty of its realisation.

Impairment of Assets

Impairment of assets is ascertained in each balance sheet date in respect of cash generating 

units. An impairment loss is recognized whenever carrying amount of an asset exceeds its 

recoverable amount. The recoverable amount is the greater of the net selling price and value 

in use. In assessing value in use, the estimated future cash flows are discounted to their 

present value based on an appropriate discount factor.

n) Provisions, Contingent Liabilities and Contingent Assets

i) A provision is recognized based on a reliable estimate when there is a present 

obhgation as a result of past events and it is probable that an outflow of resources 

embodying economic benefits will be required to settle an obhgation.

ii) Contingent habihties, if material, are disclosed by way of notes to accounts. Contingent 

assets are neither recognized nor disclosed in the financial statements.

\  \  •• 
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N(M»
Nil.

As at 
31-3-2012 
Rupees

As at 
31-3-2011 
Rupees

a BHAMCapital

Authorised
fiO,lX),(XX) Equity Shares of Rs.lO/- Each

Usucd , Subscribed and Fu lly  Paid up
5X81.400 Equity Shares of Rs.lO/- Each fu lly paid up
A d d .: Shares Forfeited
(18600 Equity Shares of Rs.lO/-Each Rs.5/ - per Share Paid up)

TOTAL

60,000,000

52,814,000

93,000

52,907,000

60,000,000

52,814,000

93,000

52,907,000

a) Reconciliation o f number o f shares outstanding at the beginning and at the end of the Reporting Period

31-3-2012 
(No. of shares)

5,281,400
N il

31-3-2011 
(No. o f shares)

5,281,400

5.281.400 
N il

5.281.400

Equity shares o f Rs 10 each

At the beginning of the period 
iMued during the period 
Outstanding at the end of the period

b) T e tm y  Rights Attached to equity shares

The Company has one class of equity share having a par value o f Rs. 10 per . Each holder of equity shares is 
entitled to one vote per share . The dividend.if any, is declared and paid in  Indian Rupees. The d iv idend , if 
any .proposed by the Board of Director is subject to the approval of the holders in  the ensuing Arvnual 
General Meeting.

In the event of Liquidation of the company, the holders of equity shares w ill be entitled to receive remaining 
assets o f the company, after distribution of aU preferential amounts. The distribution w ill be in  proportion to 
the number of equity shares held by the holders

c) N il number of bonus shares issued, shares issued for consideration other than cash and share bought back 
during the period o f five years immediately preceeding the reporting date .

d) Details o f Shares holders ho ld ing more than 5% shares in  the company

31-3-2012 
No. of Shares

31-3-2011 
No. o f Shares

Equity shares o f Rs. 10 each
Sampathidevi Madhavprasad Jalan
Madhavprasad Govindram Jalan
Vivek Jalan
Narendra Sakariya
Megh Sakariya International Pvt Ltd

7,83,191 (14.83%) 
5,32,988 (10.09%) 
4,23,270 (8.01%) 
4,86,920 (9.22%) 

5,33,030 (10.09%)

7,83,191 (14.83%) 
5,32,988 (10.09%) 
4,23,270 (8.01%) 
4,86,920 (9.22%) 

5,33,030 (1^9% )

- f t
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Particulars As at 
31-3-2012 
, Rupees

As at 
31-3-2011 
Rupees

KILSEKVES &  SURPLUS

R c s i t v c s  and Surplus consists of following reserves : 

a) Capital Reserve

Opening Balance 4,500,000 4,500,000
Addition during the year - -
Deduction during the year - -
Closing Balance 4,500,000 4,500,000

b) General Reserve

Opening Balance 1,000,000 1,000,000
Addition during the year - -
Deduction during the year - -
Closing Balance 1,000,000 1,000,000

c) Surplus in  p ro fit &  loss account

Opening Baleuice 69,126,600 89,084,157
Addition d in ing  the year (15,962,143) (19,957,557)
Deduction during the year - -
Closing Balance 53,164,457 69,126,600

TOTAL 58,664,457 74,626,600

NoIp
Nil.

/

,C.
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NiM«
No,

Particulars As at 
31-3-2012 
■Rupees

As at 
31-3-2011 
Rupees

I.ONG T ERM BORROWINGS

1) Secured

a) Term loans from banks
I'criii loan is seaired by hypothecation of plant &  Machinery and 
other fixed assets ofthe Company.

3,441,294

b) Vehicle loans
(Secured against hypothecation of respective vehicle)

393,561 347,808

Sr Particulars Vehicle Loan Repayable (Rs.)
No 2011-12 2010-11

1 ICICI Bank (Car Loan) Sumo victa 
2012-13 _ 73,845

2 AXIS BANK LTD- OPTRA
2012-13
2013-14 90,607

140,216
90,607

3 TATA CAPITAL LTD
2013-14
2014-15
2015-16

87,637
97,435

117,882

-

4 JCB loan from Magma Fincorp lim ited 
(Secured against hypothecation of crane) 
2012-13 - 43,140

II) Unsecured

Deferred payment liab ilities
Bombay Sales tax 
Central Sales tax 
Deferred Value added tax

2,139,670
6,150,815

12,506,970

4,430,455
6,496,557

12,345,924

21,191,016 27,062,038



Niilv
No

' Particulars As at As at
31-3-2012 31-3-2011
; Rupees Rupees

DEI E.KRED TAX LIABILITIES (NET)

Deferred tax liab ilities consists of the fo llow ing :
Depreciation 3,127,410 4,393,030

Deferred tax assets consists o f the fo llo w in g :
Expenses specifically disallowed under income tax 318,804 690,471

2,808,606 3,702,559

OTHER LONG TERM LIABILITIES

Others
Unclaimed dividend 623,995 623,995

623,995 623,995

SHORT TERM BORROWINGS

Secured
Cash Credit w ith  Oriental Bank of Commerce 61,963,071 54,166,039

Secured against hypothecation of Stock of Raw Material, Stock in process,
Finished goods, Stores &  Spares and Book debts and secured by equitable
mortgage of factory land and building, firs t charge on Fixed Assets of
Company and personal guarantee o f Directors M r Madhav.Prasadfalan
and Mr. Vivek jalan.

61,963,071 54,166,039

TRADE PAYABLES

Due to micro and small enterprises
Due to others 74,598,672 24,337,527

74,598,672 24,337,527

OTHER CURRENT L IABILIT IES

Current Maturities of Long Term Debt 3,787,044 4,991,723
Statutory dues payable 8,251,988 1,502,186
Employee dues payable 3,536,364 2,927,979
Advance from customers 3,256,323 5,275,???
Retention money of creditors 25,225 25,225
Interest accrued & due on borrowings 3,309
Short term provisions - Outstanding Liabilities 2,146,879

/ '  '

21,003,823 14,725,643

f . ^ y
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N iHv

Nil,
Particulars As at 

31-3-2012 
. Rupees

As at 
31-3-2011 
Rupees

LONG TERM LOANS A N D  ADVANCES 
Unnccured, considered good

Advances to parties for expenses 
Socurlly Deposits
Balances with government authorities

22,950
3,051,772

17,569,258

2,500,000
351,772

18,427,775

20,643,980 21,279,547

OTH ER NON CURRENT ASSETS

Income tax (net of provision) 
Gratuity Fund

1,675,374
56,555

1,498,740
889,167

1,731,929 2,387,907

INVENTORIES

Raw Material (A t lower o f cost or net realisable value) 
Work in  Progress (At lower of cost or net realisable value) 
Stores &  Spares (At lower of cost or net realisable value) 
Finished Goods (At lower o f cost or net realisable value) 
Scrap (A t net realisable value)
Goods in  Transit (A t lower of cost or net realisable value)

44,566,197
20,243,627
3,042,653

26,468,896
665,728

2,521,400

36,516,831
25,732,681

1,286,300
9,539,274

303,772
2,855,906

97,508,501 76,234,764
TRADE RECEIVABLES
(Unsecured - Considered Good unless otherwise stated)

Due for more than 6 months 
Less : Provision for doubtful debts

6,991,167 2,160,253
221,079

Others
t ,5 S ),) t7
52347,619

1,939,174
41,223,158

59,338,786 43,162,332

Debts Due from firm  or private companies in which Nil Nil

13

director is partner, director or member
Debts Due from directors or other officers of the company Nil Nil

' X
t f  k

/ \



For the year ended 
31-3-2012 
Rupees

For the year ended 
31-3-2011 
Rupees

IN REVENUE FROM OPERATIONS

Sales of Products 
U'ss : Excise Duty

347,320,486
27,114,944

345,451,762
30,322,095

Net Sales 320,205,542 315,129,667

OTHER INCOME

Commission on Sales 250,556.00 .
Interest Received 954,439 1,510,787
Exchange difference - 699,557
Other Income 7,233 32,830
Profit on Sale of Assets 63,391 68,882
Sundry balance W ritten back 7,774,887 7,251
Gratuity Income as per A S -15 793,046
Reversed of Doubtful Advances 1,109,967 -
DEPB Received 1,185,296 -

fr
11,345,769 f 3,11X353

CHANGES IN  INVENTORIES OF HN ISH ED GOODS AN D
WORK-IN-PROGRESS

Stock at close - WIP &  Scrap 20,909,355 26,036,453
Stock at close - Finished Goods 26,468,896 9,539,274

47,378,251 35375,727

Stock at commencement - WIP &  Scrap 26,036,453 32,105,619
Stock at commencement - Finished Goods 9,539,274 3,591,392

35,575,727 35,697,011

(Increase)/Decrease in  Stocks (11,802,524) 121,284



Particulars For the year ended 
,31-3-2012 

Rupees

For the year ended 
31-3-2011 
Rupees

J l COST OF M ATERIAL CONSUMED

Opening Stcxrk
A d d .: Raw Material Purchases

39,372,737
251,195,907

25,312,606
238,842,575

Less : Sales of Raw Materials
290,568,644 264,155,181

555,830

Less: Closing Stock of Raw Materials (Including Goods in  Transit)
290,568,644

47,087,597
263,599,351

39,372,737

243,481,047 f t  224,226,613

22 OPERATING EXPENSES

Inspection Charges & Others Expenses 
Power &  Fuel Charges 
Repair and Maintenance Expenses 
Sales Tax Paid on Assessment 
Stores and Spares Consumed 
Transportation Charges 
Water Charges

438,151
23,434,457
1,504,028

22,868,313
476,241
633,831

714,720
31,476,866
2,789,777

620,705
15,030,892

662,391
744,312

49,355,021 52,039,663

2.3 EMPLOYEE BENEHT EXPENSES

Salary, Wages and Bonus 
Contribution to Provident Fund 
Staff Welfare Expenses 
Contractual Services 
Gratuity

19,284,813
201,370

1,959,908
3,277,813

832,612

17,702,867
245,805

1,520,492
6,706,130

25,556,517 c ' '  26,175,293



Particulars For the year ended 
31-3-2012 
Rupees

For the year ended 
31-3-2011 
Rupees

24 OTHER EXPENSES

Auditor's Remuneration - As Auditor 255,000 165,000
Books & Periodicals 22,425 16,521
Conveyance and Travelling 772,306 2,000,929
Electricity Expenses 159,125 195,594
Insurance Expenses 94,732 182,148
Late Delivery Charges - 92,817
Legal & Professional Expenses 956,484 1,251,201
Consultancy charges 768,456 -

Listing Fees 70,000 45,000
Office & Misc. Expenses 363,827 435,081
Postage, Telephone &  Telegrams 584,102 634,311
Printing and Stationery 180,638 263,194
Rent, Rates &  Taxes 1,228,107 385,711
Subscription & Membership 76,332 281,667
Security Expenses 781,694 934,598
Vehicle Expenses 745,019 727,340
Computer expenses 13,199 73,484
ERP Expenses 343,848 -

Donation 11,902 15,500
Simdry Balances w ritten off 334,467 86,385
Share transfer & Registration fees - 78,287
Provision for doutful debts - 221,079
Provision for doutful Advances - 1,109,%7
Bad Debts W ritten off 943,761 717,092
Advertisement &  Sales Promotion 77,985 419,992
Sales Commission 1,610,714 817,239
Brokerage & Commission 22,500
Clearing & Forwarding Expenses 17,185 1,108,399
Waste Disposal Charges 13,922 -

Variation in Foreign Exchange 2,540,309 -

Export expenses 16,842 -

Packing expenses 5,308 -

Penalty paid 29,601 -

Differential Excise Duty between opening & Closing Stock 2,065,745 645,758

15,105,535 12,904,294

25 H N A N C IA LC O S T

Interest Expense 10,055,983 9,659,279
Bank Charges 3,120,793 1,914,503

13,176,775 '  11,573,782



i) Counter Guarantee given to the Bank for the performance guarantee given by

them of Rs.36.85 Lacs (P.Y. Rs.77.16 lacs).

ii) Disputed sales tax liability of Rs. 65, 57,957/ for F.Y 2004-05- (P.Y. Nil).

iii) Letters of Credit outstanding of Rs. 2, 93, 81,661 (P.Y. Nil).

iv) Disputed excise liability raised by the Central Excise Dept is as follows :

1. Disputed excise liability for the period Jan 2011 to Dec 2011 for

Rs.13,11,717/-

2. Disputed excise liability for the period Aug 2009 to Dec 2009 for

Rs.2,47,911/-

3. Disputed excise liability for the period Jan 2010 to May 2010 for

Rs.3,67,760/-

4. Disputed excise liability for the period Jun 2010 to Dec 2010 for

Rs.11,83,336/-

27) Prior Period Items

The prior period expenses consist of the following items :

Particulars Current year 
(Rs.)

Previous year 
(Rs.)

Income 1,13,504 6,39,416
Expenditure 17,12,307 7,10,767

Total 15,98,803 71,351

/ • 4 V : '
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i) Due to net loss the company has not made any provision of Current Tax under the 

provisions of Income Tax Act, 1961.

ii) The Company has provided for the deferred tax based on the tax effect of timing 

differences, which will reverse in future. The break up is as under:

Particulars As At 31.03.11 
(Rs)

For the year 
(Rs)

As at 31.03.12 
(Rs.)

Deferred Tax Liability on account of:
Depreciation 43,93,030 (12,65,620) 31,27,410

Deferred Tax (Asset) account of:
Expenditure (6,90,471) 3,71,667 (3,18,804)

Net Deferred Tax Liability/ 
(Asset)

37,02,559 (8,93,953) 28,08,606

W ) Sales Tax Deferment

Unsecured loan represent Interest free Sales Tax Deferment of Rs. 2,11,65,919/-. Out of 

these, a sum of Rs 20,54,315/- (P. Y. Rs 21,07,017/-) is due within the immediate next year. 

Rs. 37,83,970/- is payable in next 4 years as armuall installments till year 2016-17.

30) Auditor's Remuneration

Particulars Ciurent Year 
(Rs.)

Previous Year 
(Rs.)

For Audit Fee 2,00,000 1,50,000

For Other Services 55,000 15,000

TOTAL 2,55,000 1,65,000

31) Segment Reporting

The Company has only one reportable segment i.e. Cold drawn Seamless Pipes and Tubes.
-■t-

Hence requirement of Accounting Standard, AS-17 "Segment Reporting" are not applicable.
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32) Impairment of Assets

I'here is no such impairment of assets at the year ended on 31.03.12 in terms of Accounting 

Standard, AS -  28. Hence company has not made any provision for impairment loss.

33) Dues to Small Scale Industrial Undertakings

The Company has not received any intimation from 'suppliers' regarding their status under 

the Micro, Small and Medium enterprises Development Act, 2006 and hence disclosures, if 

any relating to amount unpaid as at the year end together with interest paid/payable as 

required under the said Act have not been furnished.

H) Disclosure pursuant to Accounting Standard -  15 Employee Benefits

Current Year 
(Rs.)

Prev. Year 
(Rs.)

A) Defined Contribution Plans

The Company has recognized the following amounts in 
the Statement of Profit and Loss for the year

1. Contribution to Employees' Provident Fund/ 
Employees' Family Pension Fund 

2  Leave encashment

2,01,370

57,981

2,45,805

3,58,015

B) Contribution to Gratuity fund being Defined Benefits 
Plan

I Changes in the Present Value of the Defined 
Benefits Obligation

1. Present Value of Defined Benefit Obligation at 5,18,495 7,95,880

the beginning of the year

2  Interest Cost 
3. Current Service Cost 
4  Benefits Paid
5. Actuarial (Gain)/Loss on Defined Benefit 

Obligation

41,480
33,691

(7,59,690)
8,82,262

63,670
1,33,283
(49,813)

(4,24,525)

6. Present Value of Defined Benefit Obligation at 
the end of the year

7,16,238 5,18,495
r.
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Current Year 
(Rs.)

Prev. Year 
(Rs.)

II Changes in the Fair Value of Plan Assets

1. Fair Value of Plan Assets at the beginning of the 
year

2 Expected Return on Plan Assets 
3. Contributions 

4  Benefits Paid
5. Actuarial Gain /  (Loss) on Plan Assets
6. Fair Value of Plan Assets at the end of the year

III Amounts recognized in the Balance Sheet

1. Present Value of Defined Benefit Obhgation at 
the end of the year 

2 Fair Value of Plan Assets at the end of the year 
3. Net (Asset) /Liability to be recognized in the 

Balance Sheet

IV Balance Sheet Reconciliation

1 Net (Asset)/ liabihty at the beginning of the 
year

Z (Income)/ Expense recogiuzed as under 
3. Contributions as above 
4  Net (Asset)/ liability at the end of the year

V Amount recognized in the Profit & Loss A/c.

1. Current Service Cost
2 Interest Cost on obligation
3. Expected Return on plan assets for the period 
4  Net Actuarial (Gain) /  Loss 
5. Expense Recognized in statement of Profit & 

Loss A/c.

VI Actual Return on Plan Assets

1. Expected Return on plan assets for the period
2  Actuarial Gain/ (Loss) on Plan Assets
3. Actual Return on Plan Assets

VII Percentage of each category of Plan Assets to total 
Fair Value of Plan Assets

1. Insurer managed fund

14,07,662

1,24,821
Nil

(7,59,690)
Nil

12,47,234

1,14,120
96,121

(49,813)
Nil

7,72,793 14,07,662

7,16,238

(7,72,793)

5,18,495

(14,07,662)
(56,555)

(8,89,167)

8,32,612
NU

(56,555)

33,691
41,480

(1,24,821)
8,82,262
8,32,612

(1,24,821)
8,82,262
7,57,441

100%

(8,89,167)

(4,51,354)

(3,41,692)
(96,121)

(8,89,167)

1,33,283
63,670

(1,14,120)
(4,24,525)
(3,41,692)

1,14,120
4,24,525
5,38,645

100%

A



t (
Current Year 

(Rs.)
Prev. Year 

(Rs.)

Vin Actuarial Assumption

1. Discount Rate 8.00% 8.00%
Z Expected Rate of Return on Plan Assets 9.00% 9.00%
3. The estimate of future salary increases, 

considered in actuarial valuation, take account 
of inflation, seniority, promotion and other 
relevant factors such as supply and demand 
factors in the employment market.

4.00% 4.00%

35) Related Party Disclosures as per Accounting Standard (AS) 18 : 

A) Name of the Parties ( as certified by the management)

1) Associates

Madras Steel & Tubes (MST)

Riddi Siddhi & Co. (RSC)

Sarayu Issue Management Services Pvt. Ltd. (SIMSPL) 

Vinayak Tubes (VT)

Vinayak Steels (VS)

Excel Tube Corporation (ETC)

2) Key Management Personnel

Shri Madhav. P. Jalan 

Shri Vivek Jalan 

Shri J. T. Hingorani 

Shri Manish Dalai 

Shri Chetan Jain 

Smt. Mala Sharma

3) Relative of Key Management Personnel (KMP)

Shri Rishi Jalan

Smt. Sampathidevi M. Jalan

A f t
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Nature of Transaction Associates
(Rs.)

Key Management 
Personnel 

(Rs.)

Relative of 
KMP 
(Rs.)

Total

Transaction during the 
year

Purchase of Goods 1,93,80,059
(1,69,82,152)

Nil
Nil

Nil
Nil

1,93,80,059
(1,69,82,152)

Sales of Goods 4,16,69,835
(6,41,64,117)

Nil
Nil

Nil
Nil

4,16,69,835
(6,41,64,117)

Remuneration/ Salary Nil
(Nil)

23,85,000
(23,99,999)

4,28,200
(3,00,000)

28,13,200
(26,99,999)

Receiving of Services 99,217
(24,818)

Nil
(Nil)

Nil
(Nil)

99,217
(24,818)

Advance given for services Nil
(42,354)

Nil
(Nil)

Nil
(Nil)

43,848
(42,354)

Loans taken Nil
(Nil)

Nil
(7,00,000)

Nil
(Nil)

Nil
(7,00,000)

Discount Given on sales Nil
(8,000)

Nil
(Nil)

Nil
(Nil)

m
(8,000)

Commission given 2,79,450
(6,398)

Nil
(Nil)

Nil
(Nil)

2,79,450
(6,398)

Bad debts & Write off Nil
(1,08,926)

Nil
(Nil)

Nil
(Nil)

Nil
(1,08,926)

Interest charged Nil
(1,00,746)

Nil
(Nil)

Nil
(Nil)

Nil
(1,00,746)

Outstanding Balance
Balance Receivable 1,13,81,306

(2,43,44,392)
Nil

(Nil)
2,25,190

(Nil)
1,16,06,496

(2,43,44,392)

Balance Payable 3,371
(3,371)

1,31,864
(1,68,300)

Nil
(3,21,107)

-  1,35,235 
(4,92,778)

Figures in brackets & italics indicates previous years figures



C) Details of material related party transactions (included under (B) above)
t

Nature of 
transaction

Associates
(MST)

(Rs.)

Associates 
(R S C) 

(Rs.)

Associates
(VT)
(Rs.)

Associates 
(V S) 
(Rs.)

Associates
(ETC)

(Rs.)

Sales of Goods 2,46,90,463
(2,52,28,651)

Nil
(12,73,112)

1,27,30,793
(1,74,53,783)

Nil
(1,66,47,296)

42,48,579
(35,61,275)

Purchase of Goods Nil
(47,52,377)

Nil
(N il)

48,58,725
(1,16,81,328)

1,45,21,334
(5,48,447)

Nil
(N il)

36) Earning per Share

The earning considered in ascertaining the Company's EPS comprises the net profit after tax. 

The number of shares used in Computing EPS are the weighted average number of share 

outstanding during the year which is calculated as below ;

Particulars 31.03.12
(Rs.)

31.03.11
(Rs.)

a) Weighted average No. of Equity shares outstanding 
during the year.

52,81,400 52,81,400

b) Net Profit/ (Loss) after tax attributable to Equity share 
holders

(1,59,62,143) (1,94,67,756)

c) Basic /  Diluted earning per share-Face Value Rs 1 0 /- (3.02) (3.69)

37) Additional Information required to be disclosed as per Revised Schedule VI

i) Manufacturing Activity

Particulars Current Year 
(Rs.)

Previous Year 
(Rs.)

Finished Goods

Opening Stock 95,39,274 35,91,392

Production — . . .

Sales 30,97,73,702 30,48,65,310

Scrap Sales 45,59,264 50,41,301

Closing Stock 2,64,68,896 95,39,274

\ - O T '
X

y T' f t



Particulars Current Year 
•(Rs.)

Previous Year 
(Rs.)

Raw Materials
Opening Stock 

Raw Material Purchase 

Raw Material Consumed 
Sales of Raw Materials

3,93,72,737
25,51,61,667
24,99,68,208

Nil

2,53,12,606

23,88,42,575
22,42,26,613

5,55,830
Closing Stock 4,45,66,197 3,93,72,737

Work in Progress 

Opening Stock 
Closing Stock

2,57,32,681
2,02,43,627

3,18,53,528
2,57,32,681

Tob Work 

Job work done 24,53,907 52,23,055

ii) Composition of Consumption

Particulars 2011-12
(Rs)

% 2010-11
(Rs)

%

Raw Material Consumption
Imported

Indigenous

122,609,247

123,412,325

49.84

50.16

163,619,603

60,607,010

72.97

27.03

246,002,447 100 224,226,613 100

Stores & Consumables

Imported

Indigenous

344,932

22,523,381

1.51

98.49

782,984

14,247,908

5.21

94.79

22,868,313 100 15,030,892 100



iv) Foreign Currency Transaction :

Particulars 2011-12 
(Rs) ‘

2010-11
(Rs.)

Earning in Foreign Exchange 
FOB value of exports 4,48,80,896 86,10,864

Expenditure in Foreign Exchange 
a) CIF Value of Imports 

Raw Materials 
Stores & Consumables 
Capital Goods

10,83,17,906 
6, 54,571 

Nil

13,83,41,646
7,82,985

Nil

b) Travelling Expenses 22,707 4,24,376

c) Interest paid 4, 38,864 Nil

d) Advertising
e) Bank Charges

Nil
35,265

40,077
Nil

f) Sales Promotion Nil 1,95,063

Remittance of D ividend Nil Nil

38) In the opinion of Board the current assets, loans & advances are approximately of the value 

stated in the balance sheet if realized in the ordinary courses of business.

39) Previous years figures have been regrouped, wherever necessary to make them 

comparable with those of current year. Figures in the brackets represent figures for the 

previous year

Place: 
D a te:

Mumbai
03.09.2012

For and on behalf of Board

(M. P. Jalan) 
Chairman & 
Managing Director
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Head Office:
A-64. \Vwani Industrial Estate 
Western Express Highway 
Goregaon ;E), Mumbai - 400 063,(India) 
Tei. No,: +91-22-40333555 (30 Lines) 
Fax Nc : +91-22-67048987 
E-rnaii : enqiiiryi@mahatubes.com 
Website : ww'A'.niahalaxmitubes.com

N O T I C E

N otice IS h ereby  g iven  th at th e  T w e n ty  F irst Annual G eneral M eeting of th e  
M em bers of MAHALAXMI SEAM LESS LIM ITED will be held at its R egistered  Office 
at P ipenagar (Sukeli), V ia-N agothane, TaPRoha, M aharashtra- 4 0 2  1 2 6 , on  
S a tu r d a y , 29'"' SEPTEM BER, 2 0 1 2  at 2 ,0 0  P.M. to  transact th e  following b u sin ess:

O RDINA RY B U S IN E S S ;

1. To rece ive , con sider, approve and adopt th e  B alance S h e e t a s  at March 3 1 , 2012
and Profit Loss Account for th e  year en d ed  a s  on th a t d a te  and th e  Reports of 
th e  Directors' and Auditor's th ereon .

2. To appoint a Director in p lace of Mr. Manish Dalai who retire by rotation and  
hfainn eligible, o ffers hirnself for re-appoir>trnent.

3. To appoint a D irector in p lace of Mr. Vivek Jalan w ho retire by rotation and being
eligible, o ffers h im self for re-ap poin tm ent

4 . To appoint Auditors and fix their rem uneration.

F or a n d  O n b e h a lf  o f  t h e  B o a rd  o f  D ir e c to r s

P la c e :  M u m b ai
D a te :  03™  S e p te m b e r ,  2 0 1 2 .

MADHAV PRASA D lALAN
CHAIRMAN

Regd. Off. & Works : Pipenagar, (Sukeli),
TeL- ^91-2194-238510.398200, 238635 <

mailto:enqiiiryi@mahatubes.com


Head Office:
A-54, Virwani Industriai Estate 
Western Express Highway,
Goregaon (E), Mumbai - 400 063 (India) 
Tei, No.: +91-22-40333555 (30 Lines) 
Fax No. +91-22-67048987 
E-mail : enquiry@rnahatubes.com 
Website : www.niahaiaxmitubes.com

N O T E S :

1. A MEMBER ENTITLED TO ATTEND A N D  VOTE I S  ENTITLED TO A PPO IN T  
A PROXY TO ATTEND AND VOTE IN ST EA D  OF HIMSELF A ND THE 
PROXY NEED NOT BE A MEMBER OF THE COMPANY.

2. The Proxy form  should be lodged  with th e  C om pany at its R egistered  O ffice at
least 4 8  hours before th e  co m m en cem en t o f th e  M eeting.

3 . The R egister of M em bers and S hare Transfer B ooks of th e  Com pany will 
rem ain c lo sed  from  W e d n e s d a y , 2 6 “' S e p te m b e r ,  2 0 1 2  to  S a tu r d a y , 29*** 
S e p te m b e r ,  2 0 1 2 .  (both  d a y s  inclusive).

4 . M em bers a re req u ested  to  prom ptly notify any ch a n g es  in their a d d r esses  to  
th e  C om pany af its R egistered  Office,

5. For th e  co n v en ien ce  of th e  m em b ers, an a tten d a n ce  slip is a n n ex ed  to  th e  
proxy form . M em bers are req u ested  to  affix their s ig n a tu re  at th e  sp a ce  
provided and hand over th e  slips provided at th e  p lace of m eetin g . The proxy  
of th e  m em b er should mark on th e  a tten d a n ce  slip a s  'proxy'.

6. All d o cu m en ts referred to  in th e  N otice are o p en  for inspection  a t th e  
R egistered  Office of th e  C om pany during office hours on  all d a y s ex cep t  
Sunday and Public Holidays b etw een  1 1 .0 0  A.M. and 1 .0 0  P.M. up to  th e  d a te  
of Annuai G eneral M eeting.

7. M em bers are req u ested  to  bring their cop ies of th e  reports to  Annual General 
M eeting .

8. M em bers holding sh a res  in th e  sa m e  s e t  of n a m es under different folios are
req u ested  to  apply for consolidation  of such  folios a lon g  with Share  
C ertificates to  th e  Com pany.

9. In order to  ex e rc ise  strict control o v er  th e  tran sfer  d o cu m en ts , M em bers are  
req u ested  to  sen d  th e  transfer d o cu m en ts/co rresp o n d en ce , if any, directly to:

AD R O IT  CORPORATE SE R IV IC E S PRIVATE LIM ITED  
U n it: MAHALAXMI SEAM LESS LIMITED

A d d  : 1 9 , J a fe r b h o y  In d u s tr ia l E s ta te , 1 s t  Floor,

M a k w a n a  R oad , M arol N aka ,

A n d h eri (E ), M u m bai - 4 0 0 0 5 9

mailto:enquiry@rnahatubes.com
http://www.niahaiaxmitubes.com


H A L A ) ( M OOLtrt.-'-.AvV;, .:EAMLESS TUBES & !+lpE: 
Head Office:
A-54, Virwani industrial Estate 
Western Express Highway,
Goregaon (E), Mumbai - 400 063.(India)
Tel. No.: +91-22-40333555 (30 Lines)
Fax No,: +91-22-67048987 
E-mail : enquiry@mahatubes.com 
Website : www.mahalaxmitubes.com

D IR E C T O R S ’ R E P O R T

Y our D ire c to r s  h a v e  p le a s u r e  in p r e s e n t in g  th e ir  T w e n ty -F ir s t  A n n u a l R e p o r t  to g e th e r  

w ith  th e  A u d ite d  S ta t e m e n t  o f  A c c o u n ts  o f  th e  C o m p a n y  for th e  y e a r  e n d e d  M arch  

3 1 , 2 0 1 2 .

FINANCIAL HIGHLIGHTS:

PARTICULARS
i 1i 1

A s o n  M arch  3 1 ,  2 0 1 2  
( R s . )

A s o n  M arch  3 1 ,  2 0 1 1  
( R s . )

I Incom e from  S a les  [N et 
1 of Excise]

I 3 2 0 ,2 0 5 ,5 4 2! 3 1 5 ,1 2 9 ,6 6 7

I O ther in co m e 1 1 ,3 4 5 ,7 6 9 1 3 ,1 1 2 ,3 5 5

j TotaS R e v e n u e 3 3 1 ,5 5 1 ,3 1 1 3 1 8 ,2 4 2 ,0 2 0

i E x p e n s e s : !
I C h an ges in inventories i (1 1 ,8 0 2 ,5 2 4 ) 1 2 1 ,2 8 4
■: Cost of m aterials | 
i con su m ed

1 2 4 3 ,4 8 1 ,0 4 7
!

2 2 4 ,2 2 6 ,6 1 5

[ O perating E x p en ses '1 4 9 ,3 5 5 ,0 2 1 5 2 ,0 3 9 ,6 6 3
i E m pioyee Benefit 
! E xp en se

2 5 ,5 5 6 ,5 1 7
1

i 2 6 ,1 7 5 ,2 9 3
i

■ O th sr E x p sn sss ! 1 5 ,1 0 5 ,5 3 5 I 1 2 ,9 0 4 ,2 9 4
j Fmdncidl C osts i 1 3 ,1 7 6 ,7 7 5 j 1 1 ,5 7 3 ,7 8 2

: ppnrecation  E xn en se 1 1 ,9 3 6 ,2 3 3 1 1 1 ,2 6 2 ,4 7 0
; r I iVv»i r d  luu I 1 ,5 3 8 ,8 0 3 j 7 1 ,3 5 1

!1
{ T o ta l E x p e n s e s 3 4 8 ,4 0 7 ,4 0 7 1 3 3 8 ,3 7 4 ,7 5 1

P r o fit  B e fo r e  T a x
j

(1 6 ,8 5 6 ,0 9 6 ) ! (2 0 ,1 3 2 ,7 3 1 )
i 1

Tax E xp en se (8 9 3 ,9 5 3 ) ! (1 7 5 ,1 7 5 )  j
1 1

! P r o f it  fo r  t h e  P er io d ( 1 5 , 9 6 2 ,1 4 3 ) I ( 1 9 , 9 5 7 ,5 5 7 )  1

D IV ID E N D ;

In view  of th e  lo sse s  incurred bv th e  Com pany during th e  financial year  en d ed  31®' 
2 0 1 2 , your D irsctors o rs  unsb lo  to  rocornrnond 2ny dividond durinQ th s  

financial yeai' under review.

mailto:enquiry@mahatubes.com
http://www.mahalaxmitubes.com


iuAMLESS lU B ts S, fiPE!COLDDY AAr 
Head Office:
A-54, Virwani Industrial Estate 
Western Express Highway,
Goregaon (E). Mumbai - 400 063.(lndia) 
Tel, No.: +91-22-40333555 (30 Lines) 
Fax No,: +91-22-67048987 
E-mail : enquiry@mahatubes.com 
Website : www.mahalaxmitubes.com

DIRECTORS:

During th e  financial year under review , Mr. Narendra Kumar Dalmia resign ed  a s th e
nir^rfAr of t.F>6 Co’-npsny With effoct fforn Q*' Feburary, 2 0 1 2 . The Board of D irectors
w ish es to  p lace on record its s in cere  appreciation for d u e co-operation  and serv ices
ren oerea  oy nim auring nis tenu re a s  rne u irector or tn e  c-om pany.
Pursuant to  th e  Articfes of A ssociations of th e  C om pany, Mr. Manish Dalai & Mr. 
Vivek la lan . D irectors of th e  Com pany retire hy rotation at th e  forthcom ing Annual 
'oenera! M eeting and being eligible, offer th e m se lv e s  for re-ap poin tm ent.

D IR EC TO R S’ R E S P O N S IB IU T Y  STATEMENT, pursuant to  S ec . 217(2A A ) of th e
C om panies Act, 1956:

(1) th at in th e  preparation of annual accou n ts, th e  applicable accounting  
stanHgrHs had b een  follow ed along with proper e.xplanation relating to  
m aterial departures;

(II) that th e  directors had se lec ted  such  accounting policies and applied  
th em  ron sisten tly  and m ad e ju d g m en ts  and estim a ted  that are 
reason ab le  and prudent so  a s  to  g iv e  a true and fair view  of th e  s ta te  
of affairs of th e  com pan y at th e  end  of th e  financiai year and of th e  
profit or loss of th e  com pan y for th at period.

(ill) th at th e  directors had tak en  proper and sufficient care for 
m ain ten an ce of a d eq u a te  accounting  records in accord ance with

th e
the

VDV JOIOI lO W! K.MIO Safeguarding th e  a s s e ts  o f th e  com pany and
for preventing and d etectin g  fraud and otiie'' irregularities;

(IV) th at th e  d irectors had prepa.'ed th e annuai accou n ts on a going
co.i''ce.rn basis.

O PERATIONAL PER e C4»MANCE:

The n et rev en u e for th e  Current Year w as P.s. 3 2 0 ,2 0 5 ,5 4 2  a s  com pared  to  Rs. 
3 1 5 ,1 2 9 ,6 6 7  ip t.he previous year. t Fip N et Loss for th e  Year is Rs, 1 5 ,9 6 2 ,1 4 3  a s  
com pared  to  th e  N et Loss of R s.1 9 ,9 5 7 ,5 5 7  in th e  previous Year, th u s  recording an  
incr e a s e  in Net R even u e by 1 .61%  and D ecrea se  in Net Loss by 20 .0 1 %

CORPORATE GOVERNANCE;

Pursuant to  C lause 4 9  of th e  Listing A greem ent, a sep a ra te  report on Corporate
iTr-.varngnAe gnH a C e+ificafo  from th e  Audito.f's of th e  C om pany regarding

« l|_'! JC iJ  I'v  ̂ th -  — ditions of Corporate G overnance a re  an nexed  to  th e  Directors'
Kepotx.

mailto:enquiry@mahatubes.com
http://www.mahalaxmitubes.com


H A L A %#' R fl I ■' - - A 7: M L E S S T U B E S & P E:
£  | | l s  P Head Office:
i' ■' " ' ' A-54, Virwani Industrial Estate

Western Express Highway,
Goregaon (E), Mumbai -400 063.(India) 

____________ — ' “-SI-22-40333555 (30 Lines)
■>■''49 » , 1 - vVel: koovvi' tAhe>o-+-> >-+. Fax No,:+91-22-67048987
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‘ " ■ ■ ■ ■ ’ ' + pe'Tr+pP * t v .  (.fp:;OpV+ Website ; www.mahalaxmitubes,com

DISCLO SURE UNDER THE STOCK EXCHANGE L ISTIN G  AGREEMENT:

In accord ance with th e  am en d ed  Listing A greem ent with resp ectiv e  S tock  E xchanges, 
it IQ hereby cor+firmed that th e  C om pany's S hares are listed at th e  S tock  E xchanges  
at Mumbai, Ahmisdabad and Madras.

FIXED D E PO SIT S:

Lne C om pany h as not a ccep ted  any d ep o sits  from th e  public within th e  m eaning of 
qprfi.on 5 8 4  nf th e  C om panies Act, 1 9 5 6 , read with th e  C om panies (A ccep tan ce of 
D ep osits) Rules, 1 9 7 5 .

PARTICULARS REGARDING CO NSERVATIO N OF ENERGY, TECHNOLOGY 
AB SO R PTIO N  A N D  FOREIGN EXCHANGE EA R N IN G S AN D  OUTGO:

The inform ation required under Rule 2 of th e  C om panies (D isclosu re of Particulars in 
th e  RepO'T of th e  Board of D irectors) Rules, 19SS, relating to  th e  con servation  of 
E nergy, T echnology Absorption and Foreign E xchange Earnings and O utgo form s part 
of th is r epoiT and is g iven  by way o f Annexure.

A U D ITO R S:

M /s V.B. Goel & Co, Chartered A ccountants, Mumbai, retire at th e  en su in g  Annual 
@0nera! Nieeting and being eligible, o ffer th e m se lv e s  for re-ap poin tm ent.

PARTICULARS OF EMPLOYEES:

The Com pany h a s no em p lo y ee s  of th e  sp ecified  ca teg o r ies  under Section  2 1 7  (2A) 
o f .th o  C om panies 4rt  ̂ 1 9 5 6 , read with th e  C om panies (Rarticula.rs o f E m p loyees)  
R.uies, 1 9 7 5 , a s  a m en d ed  upto d ate .

EXPLANATION U /S .  2 1 7 ( 3 )  OF THE CO M PANIES ACT, 1 9 5 6 :

1. N o te  N o  4  ( b )  ( j )  & ( i l )  t o  t h e  A u d ito r s ' R ep o r t;

E ffective s te p s  ar-e being taken to  build th e  proper invoice records to  th e  tu n e of
R s.3 6 ,8 9 ,8 5 2 /-  a s  we!! a s reconciliation qF f-ixed D ep osits  with Bank to  th e  tu.ne of 
R s .3 0 ] l3 i0 9 4 /- .

2. N o te  N o  4  ( d )  to  t h e  A u d ito r s ' R ep o r t:

The C om pany in its accounting B enefits viz, earn ed  lea v e  on p aym en t b asis. Hence, 
n p .'ess7iry fjic.rin-^ijres in this regard h a v e  not b een  quantified and its effec t on  profit 
and iiabiiity can  not be ascerta in ed .

3, N o te  N o  4  ( f ) ( i ) t o  t h e  A u d ito r s ' R e p o r t:

The C om pany h as en tered  into contract for purchase and sa le  of g o o d s  with related  
I ,arty in rirri im sta n ces of urgent n ece ss it ie s  w ithout obtaining co n sen t of th e  Board 
and th e  said co n sen t 'was obtained  a t a m eetin g  -within thi e e  m on th s of th e d ate  on  
which rhe conrract w as enrei ed into.

238510,398200, 238635 • Fax No. : +91-2194-238509 • email: enquiry@mahatubes. com
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COLeDRAVv'N SEAMLESS TUBES & PIPE 
Head Office:
A-54, Virwani Industrial Estate 
Western Express Highway.
Goregaon (E), Mumbai - 400 063.(India)
Tel. No.: +91-22-40333555 (30 Lines)
Fax No,: +91-22-67048987 
E-mail : enquiry@mahatubes.com 
Website : www.mahalaxmitubes.com

A. N o te  N o  4  ( f )  ( i i )  t o  t h e  A u d ito r s ' R ep o r t:

Ttie Com pany is in th e  p rocess of updating its records for th e  utilization of serv ice  
tax credit.

5. N o te  N o  4  ( f ) ( i v )  t o  t h e  A u d ito r s ' R ep o r t:

The C om pany is in th e  p rocess of com piling th e  data in connection  with Micro, Small 
and Mediun> E nterprises so  a s to  m ake d isclosu i'es in th e  Annual Report pursuant 
Mici'O, Sm all and Medium E nterprises D evelop m en t Act, 2 0 0 6 .

6. N o te  N o  1 ( a )  St ( b )  t o  t h e  A n n e x u r e  t o  A u d ito r s ' R ep o r t:

Effective s te p s  are being taken  for m aintaining proper records to  show  full 
particula.rs, including quantitative details & situation  of its Fixed A ssets .

7. N o te  N o . 2  ( c )  t o  t h e  A n n e x u r e  t o  A u d ito r s ' R ep o r t:

During th e  con tin uan ce of th e  W orkmen Strike for a lm ost a period of 3 m on th s th e  
m o v em en t of m.atenal g o t obstructed  and records w ere d istorted  during th e  said  
period of strike. The C om pany is still in th e  p ro cess  of sa lvag ing  and updating its 
inventory riacords

8. N o te  N o . 7  to  t h e  A n n e x u r e  t o  A u d ito r 's  R ep o r t:

T!ie C om pany is in th e  p ro cess  of settin g  interna! Audit sy stem  co m m en su ra te  with
its nature and size  of th e  b u sin ess.

9. N o te  N o  8  to  t h e  A n n e x u r e  t o  A u d ito r s ' R ep o r t:

■fiTe C om pany h as already tak en  effec tiv e  s te p s  to  m aintain co s t records as  
prescribed  under The C om panies Act, 19 5 6  for th e  financiai year under review,

ACKNOW LEDGEMENTS:

The Board ot D irectors w ish es to  p lace on record its s in cere  appreciation for due co-  
Ciperatinn t'ereived from th e  C om pany's B ankers nam ely Oriental Bank of C om m erce. 
T he D irectors are a lso  thankful to  S tatu tory O rganizations, E steem ed  C ustom ers and  
E m ployees a t aii lev e ls  for their continuous support.

For a n d  On b e h a lf  o f  t h e  B o a rd  o f  D ir e c to r s

P la c e ;  M u m b ai 
D a te :  0 3 r d  S e p te m b e r ,  2 0 1 2

MADHAV PR ASAD  JALAN  
CHAIRM AN

' i t
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I n fo r m a t io n  in  t e r m s  o f  th e  C o m p a n ie s  ( D is c lo s u r e  o f  P a r t ic u la r s  I t h e  

R e p o r t o f  t h e  B oard  o f  D ir e c to r s )  R u le s ,  1 9 8 8 ,

A. CONSERVATION OF ENERGY:
Com pany u ses  electricity as m ajor sou rce of en erg y . A dequate s te p s  for pow er factor  
in-ipi o v em en t h ave been  taken  whe.rever feasib le.
The C om pany is exp en d in g  its Carbon S tee i Plant b ased  on G as C onsum ption  
Furnace, resuiting into iow er pow er consum ption  per unit o f production.

The require inform ation with regard to  conser\'ation  of en ergy  as required under 
SecT on 2 1 7 (1  ).(e) of TTie C om panies Act, 1 9 5 6  and R.uies m ade therein  in Form .A are
Qivsn fisrsunCi'S?!

FORM A

Form for d isclosure of particulars with resp ect to  conservation  of en ergy:

P a r t ic u la r s C u rren t Y ea r  

( 3 1 / 0 3 / 2 0 1 2 )

P r e v io u s  Y ea r  

( 3 1 / 0 3 / 2 0 1 1 )

1. Pow er S: Fuel C onsum ption: 

1. Electricity (M .S.E.E. Supply) 

Units con su m ed i 2 9 9 0 0 2 0

IV./LC3I /-Mnuuiic

R ate per Unit (R s.) i 6 .7 4

i 3 ,6 2 ,2 1 8 4
i

' 1 ,8 5 ,3 4 ,3 5 5
I
i 5 .11

; 2 . Fuel (L .D.O .)

I C onsum ption (Lti'S.) 

i Total Ainl. (R s.)
I
' Rate pet' unit (Rs )

■ '^(T )!asel

1 ,8 5 ,0 0 0

7 4 0 7 5 0 0 0

40

8 8 ,0 0 0

3 3 7 2 7 2 9

JO.

C onsum ption (L trs,) ■i rs n A -1X y , /4 x

Total Amt. (R s.f 32 ,7 3 ,9 3 2 8 1 5 1 4 3
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4 1 .2 9

4 . C onsum ption per ton  

Electricity Units 

L.D.O. (Liters) 

D ieseK U ters)

1200  

1 25  

I 6

9 9 1 ,7 8

2 4 .0 9

5 .41

' b . '

/ I T S .

mailto:enquiry@mahatubes.com


H A L A
'MA ;

Head Office;
A-54, Virwani Industriai Estate 
Western Express Highway.
Goregaon (E), Mumbai - 400 063.(India) 
Tei, No.: +91-22-40333555 (30 Lines) 
Fax No,: +91-22-67048987 
E-mail : enquiry@mahatubes.com 
Website : www.mahaiaxmitubes.com

MANAGEMENT D IS C U S S IO N  AND A N A LY SIS REPORT: 

1 . I n d u s tr y  s t r u c tu r e  a n d  d e v e lo p m e n t s

The C om pany o p era te s  in cold drawn carbon s te e l se a m le ss  tu b es . D ue to  sharp rise  
in s te e l  prices raw m aterial co st is b ecom in g  m ore ex p en s iv e  but th e  m arket 
a cc ep ta n ce  of th e  price rise is relatively slow  cau sing  short term  lo sse s . The  
com p an y is ex p en d in g  its capacity  to  add  a new  bright annealing  furnace. In 
addition, th e  C om pany h as already m ad e in v estm en ts  in a sep a ra te  S ta in less S tee l 
se a m le ss  tu b e s  plant. This plant is in re sp o n se  to  th e  h igher m argins o f S S  tu b e s  to  
im prove its p erform ance in th e  com ing years.

2 .  O p p o r tu n it ie s  a n d  T h r e a ts :

M ahalaxmi S e a m le ss  Limited is basically  a m anufacturing C om pany i.e  cold  drawn  
se a m le ss  p ip es  and tu b es . The com pan y ow n s inventory for th e  y ea r  u nd er review. 
Currently th e  C om pany's d eb t is Rs. 3 9 3 ,5 6 1 .C om pany h a s incom e from  In terest and  
earn in gs from  Foreign Incom e.

3 .  S e g m e n t -  w i s e  o r  p r o d u c t  -  w i s e  p e r fo r m a n c e :

T he C om pany d ea ls  in only o n e  product s ^ m e n t  i.e . cold draw n s e a m le s s  p ip es and  
tu b e s  Flence th ere  is no reportable geograp h ica l/ d ifferent se g m e n t w ise report,

4 .  O u t lo o k :3

With political stab ility , econom ic ind ices are en cou rag in g  in gen era l is show ing good  
recovery  in India a s  com pared  to  rest o f th e  world a s  help Indian industry to  perform  
b etter .

D ue to  trem en d o u s grow th o f th e  m alls and h yper m arket culture, th e  dem and  of 
Iron and S teel Products both for industrial and  d o m estic  u se  is e v e r  increasing. .More 
ov er  d u e  to  g rea t potential line th e  grovWh of th e  industries, th e  d em an d  of quality  
industry is increasing a t g eom etr ic  rate.

5 . R is k s  & C o n ce rn :

The C om pany is a grow ing C om pany in th e  Iron and S teel Products Sector. D ue to  
Political instability in th e  country regarding Petrol prices leading to  u n d u e in crease  in 
th e  c o s ts  of Raw Material th e  consum ption  c o s t s  of th e  C om pany is on  th e  r ise  as  
com pared  to  th e  previous years. The C om pany being grow ing in th e  S ector its raw 
m aterial con su m p tion  is on  rise sh ow ing  its efficiency in th e  field.

6 .  I n te r n a l  c o n tr o l  s y s t e m s  a n d  t h e ir  a d e q u a c y :

The C om pany h as proper and a d eq u a te  sy s te m  of Internal controls, which en su re  
th at all th e  a s s e ts  are  sa feguarded  and all tran saction s are authorized , recorded and  
reported  correctly. The com pan y m aintains a d eq u a te  and  effec tiv e  interna! control
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sy ste m  for purch ase of raw m aterials, s to res , plant and m achinery, eq u ip m ent and  
oth(3r a s s e t s  a s  well a s  for sa le  of g o o d s. The finance and com m ercial functions h ave  
b een  structured to  provide a d eq u a te  support and controls for th e  b u sin ess  of th e  
C om pany.

7 . D is c u s s io n  o n  f in a n c ia l  p e r fo r m a n c e  w ith  r e s p e c t  t o  O p e r a t io n a l  
p e r fo r m a n c e ;

The incom e ot th e  C om pany increased  to  Rs. 3 3 1 ,5 5 1 ,3 1 1  in th e  current year a s  
com p are tn  Rs 3 1 8 ,2 4 2 ,0 2 0  in th e  previous year. The loss d e cr ea sed  from Rs. 
1 9 ,9 5 7 ,5 5 7  to  1 5 ,9 6 2 ,1 4 3  in current year. The incom e of th e  C om pany h as  
in creased  d u e to  th e  relatively h igher sa ie s . Tne earning per sh a re  o f th e  Com pany is 
Rs. (3 .0 2 )  for th e  year  under review .

8 .  M a ter ia l D e v e lo p m e n t s  in  H u m a n  R e s o u r c e s /  I n d u s tr ia l  R e la t io n s  fr o n t ,  
in c lu d in g  n u m b e r  o f  p e o p le  e m p lo y e d :

The C om pany h a s a  tea m  of professionally  qualified person n el to  look a fter  technical 
and com m ercial a sp e c ts  o f b u sin ess  op eration s. Its technical tea m  includes qualified  
e n g in e ers , skilled op erators and exp ert m ain ten an ce sta ff. E m ployee relations h ave  
b een  cordial.

9 .  C a u tio n a r y  S t a t e m e n t

S ta tem en t in th is report on  M anagem ent D iscussion  and  A nalysis describ ing th e  
C om pany's o b jec tiv es , projections, e s t im a tes , ex p ec ta tio n s  etc . are pred ictions m ay  
be."forw ard looking sta tem en ts"  within th e  m eaning of applicable security  law s or 
regulations. T n ese  s ta te m e n ts  are b a sed  on  certain  assu m p tion s and exp ecta tion  o f  
fu tu re e v e n ts . Actual resu lts could h ow ever  differ from  th o s e  ex p re ssed  or implied. 
Many im ported factors including global and  d om estic  d em an d  and supply conditions, 
prices, raw m aterials c o sts  and availability, co st of fuel, d eterm ination  o f tariff, 
c h a n g e s  in g o v ern m en t regu lations, tax  law s and oth er s ta tu s  m ay b e  e ffec t th e  
actual result which could be d ifferent from w hat th e  d irector’s  en v isa g e  in term s of 
fu tu re p erform ance and outlook.
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CORPORATE GOVERNANCE REPORT 
/MANDATORY REQUIREMENTS

REPORT ON CORPORATE GOVERNANCE

1. COA&PANY'S PHILOSOHY ON CODE OF GOVERNANCE;

T h e  C o m p a n y ’s p h ilo so p h y  o f  c o r p o r a te  g o v ern a ix re  e n v is a g e s  a t ta in m e n t  o f  
t h e  h ig h e s t  le v e l  o f  tr a n sp a r e n c y , a c c o u n ta b il ity  an d  e q u ity  in  a l l  its  d e a lin g s  
W ith sh a r e h o ld e r s , e m p lo y e e s ,  G o v ern m e n t an d  p a r t ie s  c o n c e r n e d . T h e  
co m p a n y  c a r e s  fo r  e th ic a l  v a lu e s  d o w n  t h e  l in e  a n d  sh a ll n o t  c o m p r o m is e  o n  
a n y  o f  th e m . T h e  C o m p a n y ’s G uid ing P r in c ip le s  a r e  fo c u s e d  t o  a c h ie v e  th e  
h ig h e s t  s ta n d a r d s  o f  g o o d  c o r p o r a te  G o v e r n a n c e  an d  is s tr iv in g  hard for  
im p r o v e  s ta n d a r d s . T o  a c h ie v e  t h e s e  g o a ls  t h e  C om p an y h a s  fo r m e d  E x e c u tiv e  
C o m m itte e , M a n a g em en t C o m m itte e  an d  O p e ra tio n  C o m m itte e  c o n s is t in g  o f  
S en io r  .M anagers o f  t.he co m p a n y  a n d  a ls o  v a r io u s c o m m it t e e  o f  B oard o f  
D irecto rs .

2 . BOARD OF DIRECTORS:
i) C o m p o s it io n  a n d  c a t e g o r y  o f  B o a rd  o f  D ir e c to r s

As on  3 1 s t  M arch, 2 0 1 2 .th e  s tr e n g th  o f  B oard  o f  D irecto rs  w a s  7 , co m p r is in g  o f  
3 E x e c u tiv e  D irec to r s  a n d  4  N on E x e c u tiv e  D irec to rs . T h e  B oard o f  D irec to r s  o f  
t h e  C om p an y  c o n s is ts  o f  e m in e n t  p e r so n s  w ith  c o n s id e r a b le  p r o fe ss io n a l  
e x p e r t is e  an d  e x p e r ie n c e  in b u s in e ss  an d  in d u stry , f in a n c e ,  m a n a g e m e n t  and  
m a r k e tin g . T h e  c o m p o s it io n  o f  t h e  B oard o f  D irec to rs  w ith  r e f e r e n c e  t o  n u m b er  
o f E x e c u tiv e  a n d  N o n -E x ec u tiv e  D irec to r s  m e e t s  w ith  t h e  r e q u ir e m e n ts  o f  
C la u se  4 9  (1 ) (A) o f  th e  L isting A g r e e m e n t. N o n e  o f  th e  D irec to r s  o n  th e  B oard  
is a  m e m b e r  o n  m o r e  th a t  te n  C o m m itte e s  an d  C hairm an  o f  m o r e  th a n  f iv e  
C o m m itte e s  a s  p e r  C la u se  4 9  (IV) <B) a c r o ss  a ll  C o m p a n ies  in  w h ic h  th e y  a r e  
Dir e c to r s .  N o n - ^ e c u t iv e  D irecto rs  d o  n o t  h a v e  an y  p e cu n ia r y  r e la t io n sh ip  w ith  
th e  C o m p a n y . T h e  c o m p o s it io n  o f  th e  B oard o f  D irec to r s  an d  a ls o  t h e  n u m b er  
o f  o th e r  Boai d  o f  D ire c to i s  o f  v.'hich h e  is a  M e m b a  /C h a ir m a n
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!Pe:

; N a m e o f
I D irec to rs
i

C a teg o ry  o f  1 
D irec to rsh ip  j

i

i D irecto rsh ip  
' in o th e r  
! C o m p a n ies

N a m e o f  th e  
C om p an y

Member"^”

i VIVEK
! AAADHAVPRASAD
I JALAf-l
1

E x e c u tiv e Nil NU
NU

j MADHAVPRASAD 
i GOVINDRAJ 
1 JALAN
i

E x e c u tiv e  i1
1 1

P u sh p a n ja li 
In v estra d e  P v t Ltd. 1

1 CHETAN RAMESH 
i JAiN
i
i
!
11

In d e p e n d e n t
Non-
E x ecu tfv e
D irecto r

2
T r ic a m e  H e a lth  c a r e  

P v t. Ltd.
T r ic a m e  L ife  S c ie n c e  
l td .

j

2

1

; J iw a n p r a k a s h

i THAKURDAS 
I HINGORANI
i

Ir id ep en d en t  
1 Non- 

E x e c u tiv e  
D irec to r

1
SLS in d u str ie s  P vt  
Ltd

1

; CHANDRASHEKAR 
! RAJARAM 
1 KULKARNI

In d e p e n d e n t
E x e c u tiv e
D irecto r

Nil
i

NU NU

1 MALA SHAPXAA1
1

E x e c u tiv e  , 
D irecto r Nil NU NU

1 MANISH 
i JEEVANSiNGH 
j DALAL

i____

In d e p e n d e n t
Non-
E x e c u tiv e
D irecto r

Nil
NU

Nil

BOARD PROCEDURE:

T h e  B oard  m e e t s  a t  le a s t  o n c e  a  q u a r te r  t o  r e v ie w  t h e  q u a r ter ly  p e r fo r m a n c e  
a n d  th e  f in a n c ia l r e su lts . T h e  B o a rd ’s r o le ,  fu n c t io n s , r e s p o n s ib il ity  and  
a c c o u n ta b u itv  a r e  c le a r ly  d e f in e d . Ail m a io r  d e c is io n s  in v o lv in g  p o lic y  
fo r m u la t io n s , b u s in ess  p la n s , a n n u a l o p e r a t in g  b u d g e ts , c o m p lfa n c e  w ith  
sca iu co ry  r e q u ir e m e n ts , m a jo r  a c c o u n tin g  p ro v is io n s  a n d  w r ite -o f f s  a r e  
c o n s id e r e d  bv  t h e  B oard.

IS.
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ii)  ATTENDANCE OF EACH DIRECTOR A T THE BOARD MEETINGS AND THE LAST 
ANNUAL GENERAL MEETING:

1 6  B oard M eetin g s  w e r e  h eld  during th e  f in a n c ia l y e a r  e ix le d  AAarch 3 1 . 2 0 1 2  
th e  d a te s  o f  'M iich a r e  a s  fo llo w s . T h e  a t t e n d a n c e  o f  e a c h  D irec to r  a t  B oard  
M eetin g s  an d  t h e  la s t  A nnual G en era l AAeetings is a s  fo llo w s:

1 0 /0 6 /2 0 1 1 .  1 5 /0 6 /2 0 1 1 ,  2 2 /0 7 / 2 0 1 1 ,  1 2 /0 8 /2 0 1 1  
1 3 /1 1 /2 0 1 1 ,  1 4 / 1 1 / 2 0 1 1 ,  0 1 / 1 2 / 2 0 1 1 ,  1 9 /1 2 /2 0 1 1 ,  
0 9 / 0 2 / 2 0 1 2 ,  1 2 / 0 2 / 2 0 1 2 ,1 5 / 0 2 / 2 0 1 2 ,  2 9 /0 2 /2 0 1 2 .

2 5 / 0 8 / 2 0 1 1 ,  0 3 / 1 0 / 2 0 1 1 ,  
0 1 / 0 2 / 2 0 1 2  , 0 2 / 0 2 / 2 0 1 2 ,

.Ndi.me o f  th e  D ire c to r (s )  j

i

; No o f  ^ a r d  A c t i n g s  
a t t e n d e d

A tte n d a n c e  o f  la s t  AGM 
h e ld  o n  3 1 /1 2 /2 0 1 2 .

1 VIVEK
j MADHAVPRASAD 
! JALAN

16 ATTENDED

1 MADHAVPRASAD 
i GOVINDRAJ JALAN

16 ATTENDED

NARENDRA KUMAR 
DALMIA

12 ATTENDED

MANISH
JEEVANSINGH
DALAL

3 ATTENDED

c He t a n  r a m e s h

JAIN
16 ATTENDED

JIWANPRAKASH
THAKURDAS
HINGORANI

16 ATTENDED

CHANDRASHEKAR 
RAJARAM KULKARNI

16 ATTENDED

MALA SHARMA
16 ATTENDED

3 . AUDIT COMMITTEE:

BRIEF DESCRIPTION OF THE TERMS OF REFERENCE

T h e A u d it C o m m itte e  o f  t h e  C o m p a n y , in te r -a lia ,  a c t s  a s  a  c o n tr o l m ech a n ism  
in  th e  f in a n c ia l an d  o th e r  im p o r ta n t d e p a r tm e n ts  o f  t h e  C om p an y . T h e  te r m s  o f  
r e fe r e n c e  o f  t h e  A udit C o m m itte e  a r e  in a c c o r d a n c e  w ith  p a ragrap h s C and  D 
o f  C la u se  4 9  (!!) o f  t h e  L isting A g r eem e n t and  a s s p e c if ie d  b y  t h e  B oard o f  
D irec to rs  o f  th e  C om p an y.

Ul

J ■I
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T h e A u d it C o m m itte e  w h ile  r e v ie w in g  th e  A nnual F in a n c ia l S ta te m e n ts  a lso  
r e v ie w e d  th e  a p p lic a b ili ty  o f  var iou s A cco u n tin g  S ta n d a rd s (AS) p r e sc r ib e d  by  
t h e  C o m p a n ies  (A cco u n tin g  S ta n d a rd s) R u les, 2 0 0 6 . T h e  r o le  o f  t h e  A udit 
C o m m itte e  in c lu d e s  th e  fo llo w in g :

a . O v ersig h t o f  t h e  C o m p a n y ’s f in a n c ia l r e p o r tin g  p r o c e ss  an d  t h e  d is c lo su r e  o f  
its  f in a n c ia l in fo rm a tio n  to  e n s u r e  th a t  th e  f in a n c ia l s ta te m e n ts  a r e  c o r r e c t ,  
s u f f ic ie n t  an d  c r e d ib le

b . R eco m m en d in g  t h e  a p p o in tm e n t  an d  re m o v a l o f  e x te r n a l a u d ito r s , f ix a t io n  
o f  a u d it  f e e  a n d  a ls o  a p p r o v a l fo r  p a y m e n t fo r  a n y  o th e r  s e r v ic e .

c .  R ev iew in g  w ith  m a n a g e m e n t t h e  f in a n c ia l s ta t e m e n t s  b e fo r e  su b m iss io n  to  
t h e  B oard .

d . R e v ie w in g , w ith  th e  m a n a g e m e n t , an d  th e  e x te r n a l  a u d ito r s , t h e  a d e q u a c y  
o f  in tern a l c o n tr o l s y s te m s .

e .  D iscu ssio n  w ith  s ta tu to r y  a u d ito r s  b e fo r e  t h e  a u d it  c o m m e n c e s ,  a b o u t th e  
n a tu r e  a n d  s c o p e  o f  a u d it  a s  w e ll  a s  p o s t -a u d it  d isc u ss io n .

f . R ev iew in g  t h e  C om p an y’s f in a n c ia l a n d  risk m a n a g e m e n t  p o lic ie s .  

COMPOSITION

T h e  A udit C o m m itte e  c o m p r ise s  o f  th r e e  D ire c to r s . AU th e s e  D ire c to r s  p o sse ss  
k n o w le d g e  o f  c o r p o r a te  f in a n c e , a c c o u n ts  an d  C om p an y la w . T h e  c o n s t itu t io n  
o f  t h e  AiKlit C o m m it te e  is a s  fo llo w s  t i l l  9*" F ebruary 2 012:

NAMES OF MEMBERS DESIGNATION

1. Shri N aren dra  Kum ar D alm ia
2 . Shri C h eta n  Jain
3. Mr. J iv an p rak ash  H ingorani

N o n -E x ec u tiv e  D irecto r - C fa ir m a n  
N on -E x e c u t iv e  D irecto r -M em b er  
N o n -E x ec u tiv e  D irecto r - M em b er

T h e  A udit C o m m itte e  w a s  r e -c o n s t itu te d  on  1 5 /0 2 /2 0 1 2  an d  t h e  c o m p o s it io n  o f  
th e  A u d it C o m m itte e  is a s  foU ov/s:

NAMES OF MEMBERS DESIGNATION

1. Shri AAanish D a la i N o n -E x e c u tiv e  D irecto r - C hairm an
2 . Shri C h eta n  Jain  N on -E x e c u t iv e  D irecto r -M em b er
3. Mr. J ivan p rak ash  H ingorani N o n -E x ec u tiv e  D irecto r - M em b er

 ̂ _____
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MEETINGS AND ATTENDANCE DURING THE YEAR.

During th e  f in a n c ia l y ea r  e n d e d  AAarch 3 1 . 2 0 1 2 . Four A udit C o m m itte e  
M e etin g s  w e r e  h e ld  o n  2 2 / 0 7 / 2 0 1 1 ,  1 2 / 0 8 / 2 0 1 1 ,1 4 / 1 1  / 2 0 1 1 , an d  1 5 /0 2 /2 0 1 2 .  
T h e a t t e n d a n c e  a t  th e  A udit C o m m itte e  M eetin g s  is a s  u nd er:

N a m e  o f  D ir e c to r

Shri N aren dra  Kumar D alm ia  
Shri C h eta n  Jain  
S h n  J ivan p rak ash  H ingorani 
Shri M anish, D alai

N o . o f  m e e t in g s  a t t e n d e d

3 (T h ree)
4  (Four)
4  (Four)
1 (O ne)

T h e  C h airm an  o f  th e  C o m m itte e  w a s  p r e s e n t  a t  th e  Annual G en era l AAeeting o f  
th e  C om p an y h e ld  o n  31 / 1 1 / 2 0 1 1 to  a t te n d  th e  s h a r e h o ld e r s ’ Q u ery  ( ie s ) .

4 .  REMUNERATION COMMITTEE:

TERAAS OF REFERENCE

T o r e v ie w , a s s e s s  an d  r e c o m m e n d  t h e  a p p o in tm e n t  o f  W fw le -t im e  D irecto rs . 

COMPOSITION

T h e  R em u n er a tio n  C o m m itte e  c o m p r ise s  o f  th r e e  D irec to rs  a s  und er:

N a m e s  o f  M ^ b e r s  D e s ig n a t io n

1. Mr. C h eta n  R am esh  Jain
2 . Mr. J ivan p rak ash  H ingorani
3 . S h n  N aren d ra  K um ar D alm ia

ATTENDANCE DURING THE YEAR:

C h airm an . N o n -E x e c u tiv e  D irec to r  
N o n -E x ec u tiv e  D irecto r  
N o n -E x e c u tiv e  D irec to r

1 NAMES O F THE MEMBERS 1 MECTINGS ATTENDED
! Shf i C iie la n  Jain ..............f......... .........  1
i Shri Narf^ndra Kumgr
I Sht i. J iv an p rak ash  H ingorani 1 1

O n e R e m u n er a tio n  C o m m it te e  m eeti.n g  w a s  h e ld  on  1 D e c e m b e r , 2011

- I '  j u   ---------------------------------------------------------------------------------------------------------------- ,-----------------------------
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REMUNERATION POLICY
>  R em u n era tio n  p r a c t ic e s  o f th e  C o m p a n ies  o f  s iz e  an d  s ta n d in g , s im ila r  to  

th e  C om p an y.
>* T h e  c o m p e n s a t io n  is d e te r m in e d  a t  t h e  t im e  o f  hiring.
>  P er so n a l a t t r ib u te s  and  su ita b ility  o f  th e  c a n d id a te s  fo r  t h e  p o s t  is  g iv en  a  

p r e f e ie n c e .
r  T h e  g r o w th  o f  t h e  e m p lo y e e  d e p e n d s  o n  t h e  in d iv id u a l p e r fo r m a n c e .
>  T h e p e r fo r m a n c e  is r e v ie w « j  a s  p e r  p e r fo r m a n c e  M anual S y s tem . A ccord in g  

to  th e  P e r fo r m a n c e  AAanuai S y s te m , t h e  g o a ls  a r e  s e t  fo r  in d iv id u al 
e m p lo y e e  an d  a r e  rev ieA 'ed  p e r io d ic a lly .

>  T iie  p e r fo r m a n c e  o f  th e  E x e c u t iv e  D irec to r  is r e v ie w e d  o n  a  m o n th ly  b a sis  
a s  p er  B u s in g s  P lan .

R em u n er a tio n  to  M anaging D irec to r  an d  W h o le  t im e  D irectors:

T h e  E x e c u tiv e  D irec to r s  a r e  p a id  p e r q u is ite s  a s  p e r  A g r e e m e n ts  e n te r e d  
b et'w een  th e m  an d  C om p an y . T h e se  A g r e e m e n ts  a r e  p la c e d  fo r  a p p r o v a l b e fo r e  
tn e  B oard an d  th e  S h a reh o ld ers  an d  a u th o r it ie s  a s  m ay  b e  n e c e s s a r y . T h e  non- 
© (e c u t iv e  d ir e c to r s  d o  n o t d r a w  a n y  r e m u n e r a tio n . P a y m e n t o f  r e m u n e r a tio n  to  
AAanaging a n d  W h o le  t im e  D irec to r s  is g o v e r n e d  b y  t h e  r e s p e c t iv e  A g r eem e n ts  
e x e c u te d  b e t w e e n  th e m  an d  t h e  C om p an y  a n d  w h ic h  is r e c o m m e n d e d  b y  th e  
R e m u n er a tio n  C o m m itte e  an d  fu r th er  is w ith in  th e  l im its  s e t  b y  th e  
S h a r eh o ld er s  a t  t h e  A nnual G e n e r a l M e e tin g s .

DETAILS OF REMUNERATION TO  ALL THE DIRECTORS FOR THE YEAR ENDED 
AAARCH 3 1 ,  2 0 1 2

N a m e
I

D e s ig n a t io n /R e la t io n N a tu r e  o f  
P a y m e n t

A m o u n t  (R s.)

i
1 VIVEK
; MADHAVPRASAD

1 A 1 A kl1 JMLMIM

E x e c u tiv e  D irec to r D irec to rs
R em u n era tio n1

9 8 4 ,9 9 6

! MADHAVPRASAD 
1 GOVINDRAJ JALAN

M anaging D irecto r
1 1

D irec to rs  
1 R em u n era tio n

6 0 0 ,0 0 0

: MALA SHARAAA1 1 E x e c u tiv e  D ire c to r  i
1 i
L ... ........................... ..... J

D ir e c to r ’s 
1 R em u n era tio n

8 ()p ,0 0 0

.1 Sea..„,
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5 . SHAREHOLDERS’ COAAMITTEE:

FUNCTIONS

T h e  B oard o f M ah alaxm i S e a m le ss  L im ited  h a s c o n s t i tu te d  a  C o m m itte e  o f  
D irec to rs  w h ich  a ls o  furrctions a s  ‘S h a r e h o ld e r s ’/ in v e s to r s  G r iev a n ce s  
C o m m it te e ’ , c o n s is t in g  o f  th r e e  m e m b e r s , ch a ir e d  b y  N o n -e x e c u t iv e  
In d e p e n d e n t D irec to r . T h e  C o m m itte e  in te r -a lia ,  d e a ls  w ith  v a rio u s m a tte r s  
• e la t in g  to:

a ) tr a n s fe r /tr a n s m is s io n  o f sh a res:  
is s u e  o f  d u p l ic a te  sh a r e  c e r t i f ic a t e s ;

- in v e s to r s , g r ie v a n c e s  an d  r e d r e ssa l m e ch a n ism  an d  reco m m erx i m e a su r e s  to  
im p r o v e  th e  le v e l  o f  in v e s to r  s e r v ic e s .

D e ta ils  o f  sh a r e s  tr a n s fe r /tr a n s m is s io n  a p p r o v e  by  t h e  C o m m itte e  and  
S h a r e h o ld e r s ’/ I n v e s to r s ’ g r ie v a n c e s  a r e  p la c e d  a t  th e  B oard  M eetin g s  f r o m  t i m e  

to  t im e .

COMPOSITION:

T h e c o n s t itu t io n  o f  th e  C o m m itte e  o f  D irec to rs  is a s  foU ow s t i l l  9**’ February  
2 0 1 2 ;

N a m e  o f  M e m b e r s  D e s ig n a t io n
1. Shri N aren d ra  Kum ar D alm ia  C h airm an  In d e p e n d e n t, N o n -E x ec u tiv e
2. Shri V ivek J a la n  M em b er, E x e c u tiv e
3. Shri J ivan p rak ash  H ingorani M em b er, In d e p e n d e n t. N o n -E x ec u tiv e .  
T h e  C o m m itte e  w a s  r e -c o n s t i tu te d  o n  1 5 /0 2 / 2 0 1 2 ,  a p p o in tin g  Mr, AAanish D alai 
in p la c e  o f N aren d ra  Kumar D a lm ia , a s  its  C hairm an . T h e  C o m p o sitio n  o f  th e  
C o m m itte e  is a s  fo llo w s:

N a m e  o f  M e m b ers
1 . S h ri M anish  D alai
2 . S h n  V ivek  Ja lan
3. Shri J iv an p rak ash  H ingorani

D e s ig n a t io n
C h airm an  In d e p e n d e n t , N o n - E x e c u t iv e
AAember, E x e c u tiv e
M em b er, In d e p e n d e n t , N o n -E x ec u tiv e .

COMPLIANCE OFFICER

T h e B oard  h as d e s ig n a te d  Shri M .P. J a la n . C hairm an & M anaging D irec to r  o f th e  
C o m p a n y , a s  th e  C o m p lia n c e  O fficer .
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MEETINGS AND ATTENDANCE

T e n  M e e t in g s  w e r e  h e ld  fo r  th e  f in a n c ia l y e a r  e n d e d  3 1 s t  M arch 2 0 1 2  a s
fo llo w s;
1 5 /0 4 /2 0 1 1 ,  3 0 /0 4 /2 0 1 1 ,  1 4 /0 5 /2 0 1 1 ,  3 0 /0 6 /2 0 1 1 ,  3 0 /0 7 / 2 0 1 1 ,  1 5 /1 0 /2 0 1 1 ,  
3 1 /1 0 / 2 0 1 1 ,  1 4 /0 1 /2 0 1 2 ,  1 5 /0 2 /2 0 1 2 ,  1 5 /0 3 /2 0 1 2 .

T h e  a t t e n d a n c e  a t  th e  S h a re  H o ld ers C o m m itte e  M eetin g s  is a s  u nd er;

N a m e  o f  D ir e c to r  N o . o f  m e e t in g s  a t t e n d e d
Shri N aren d ra  Kum ar D a lm ia  8
S h n  V ivek  Ja lan  10
Shri J iv a n p ra k a sh  H ingorani 10
Shri M anish D ala i 2

DETAILS OF SHAREHOLDERS' COMPLAINTS RECEIVED. NOT SOLVED AND  
PENDING SHARE TRANSFERS

R e c e iv e d
From

P en d in g  
C o m p la in ts  a s  
o n
0 1 /0 4 /2 0 1 1

T o ta l
C o m p la in ts  
r e c e iv e d  a s  on  
2 0 1 1 -1 2

T o ta l
C o m p la in ts
r e so lv e d

P en d in g  
C o m p la in ts  a s  
on
3 1 /0 3 /2 0 1 2 .

In v esto r Nil 0 4 0 4 Nil
1 S E B I/S tock  
! E x ch a n g e

Nil 0 3 0 3 Nil

1 O th er  G o v t  
i S ta tu to r y
I Ai mwvi ivi »vjf

Nil

... - ................-..........i

NU

1

Nil
!

Nil

...... ........ ............ 1

6 . GENERAL BODY MEETINGS;

L o ca tio n  an d  t im e ,  w h e r e  la s t  th r e e  A nnual G en era l AAeetings w e r e  h e ld  is
g iv e n  b e lo ’w:
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1 F in a n c ia l Y ea r
i

I D a te
i

L o c a t io n  o f  t h e  
M e e tin g

T im e

1 10-11

I
i1

3 1 /1 2 /2 0 1 1 At th e  R e g is tere d  
O ff ic e  o f  th e  
C om p an y , Roha

2 .0 0  P.M

i 0 9 -1 0
{

3 1 /1 2 /2 0 1 0 At th e  R e g is te r e d  
O ff ic e  o f  th e  
C o m p a n y , Roha

2 .0 0  P.M

0 8 -0 9  i
1 i 
I i
j i

1 3 0 /0 9 /2 0 0 9
I1

(

At th e  R e g is te r e d  
O ff ic e  o f  th e  
C o m p a n y , Roha

2 .0 0  P.M

ii) W h eth er  a n y  S p e c ia l  R eso lu tio n  w a s  p a sse d  in t h e  p rev io u s  3 AGMs:
No

iii)  W h eth er  a n y  S p e c ia l R eso lu tio n  p a sse d  la s t  y e a r  th ro u g h  p o s ta l b a llo t  
d e ta i ls  o f  V otin g  P a tte r n .

No

Iv) P erso n s  w h o  c o n d u c te d  t h e  p o s ta l  b a llo t  e x e r c is e  
N ot A p p lic a b le

V) P r o c e d u r e  fo r  p o s ta l  b a llo t .
N o t A p p lica b le

7 . DISCLOSURES;

i. D is c lo s u r e s  o n  m a te r ia l ly  s ig n if ic a n t  r e la t e d  p a r ty  t r a n s a c t io n s  t h a t  m a y  
h a v e  p o t e n t ia l  c o n f l i c t  w ith  t h e  i n t e r e s t s  o f  c o m p a n y  a t  la r g e .

T h e  d is c lo su r e  o f r e la te d  p a r ty  tr a n sa c t io n s  a s  req u ired  u n d er  a c c o u n tin g  
sta n d a rd  18 (A S18) a r e  fu rn ish ed  u n d er  n o te  no . B o f  t h e  S c h e d u le  3 5 , P a rt II- 
N o te s  to  A cco u n ts  a t ta c h e d  w ith  th e  f in a n c ia i s ta t e m e n t  fo r  t h e  y e a r  e n d e d
3 1 s t  .March 2 0 1 2 . ^

,i Sea,,

ii . D e ta ils  o f  n o n - c o m p lia n c e  b y  t h e  c o m p a n y , p e n a l t i e s ,  s t r ic t u r e s  im p o s e d  
o n  t h e  c o m p a n y  b y  S to c k  E x c h a n g e  o r  SEBI o r  a n y  s t a t u t o r y  a u th o r i ty ,  o n  
a n y  m a t t e r  r e la t e d  t o  c a p ita i m a r k e ts ,  d u r in g  t h e  la s t  t h r e e  y e a r s .

T h e  C om p an y h as c o m p lie d  w ith  a ll th e  r e q u ir e m e n ts  o f  r e g u la to r y  a u th o r it ie s .
No p e n a lt ie s  /  s tr ic tu r e s  a u th o r ity  on  an y  m a tte r  r e la te d  to  c a p ita l  m a rk ets  
d urin g  th e  la s t  th r e e  y ea r s .
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r,x\Sed,-.

T h e L isting t e e s  o f  T h e  S to ck  E x ch a n g e , A h m ed a b a d  ti M adras S to ck  E xch an ge  
L im ited  fo r  la s t  t w e lv e  f in a n c ia l y e a r s  a r e  p en d in g  t i l l  d a te .

iii. W h is t le  B lo w e r  p o lic y  a n d  a f f ir m a t io n  t h a t  n o  p e r s o n n e l  h a s  b e e n  d e n ie d  
a c c e s s  t o  t h e  a u d i t  c o m m it t e e .

T h e  C om p an y  h as p ro p er ly  fra m ed  W h is t le  B lo w er  P o licy  by  v ir tu e  o f  w h ich  a ll  
th e  e m p lo y e e  o f  t h e  C o m p a n y  h as a c c e s s  to  t h e  A u d it C o m m itte e ,

iv . D e ta ils  o f  c o m p l ia n c e  w ith  m a n d a to r y  r e q u ir e m e n t s  a n d  a d q > t io n  o f  t h e  
n o n -m a n d a to r y  r e q u ir e m e n t s  o f  t h is  c la u s e .

T h e  C o m p a n y  in g e n e r a l  h as c o m p lie d  w ith  m a n d a to ry  r e q u ir e m e n ts  an d  In th e  
p r o c e ss  u p g ra d in g  its  sy s te m  so  a s  t o  c o m p ly  non  m a n d a to ry  r e q u ir e m e n ts  in 
t h e  n ea r  fu tu r e .

8 . MEANS OF COMMUNICATION:

i) T h e  B oard o f  D irec to r s  o f  t h e  C om p an y  a p p r o v e s  an d  ta k e s  o n  re co rd  th e  
q u a r te r ly , h a lf  y e a r ly  a n d  y ea r ly  f in a n c ia l r e su lts  in  t h e  p ro fo rm a  p re sc r ib e d  by  
C la u se  41 o f  t h e  L isting  A g r eem e n t w ith in  fo r ty  f iv e  d a y s  m o n th  o f  t h e  c lo s e  o f  
th e  r e s p e c t iv e  p er io d  an d  t h e  s a m e  a r e  s u b m it te d  to  T h e  B o m b a y  S to ck  
E x ch a n g e  Ltd. b e in g  t h e  R eg io n a l S to ck  e x c h a n g e  o f  t h e  C o m p a n y .

ii) A Aanagem ent D iscu ssio n  an d  A n alysis fo rm s p a rt o f  th e  A nnual R ep o r t, w h ich  
is p o s te d  to  th e  sh a r e h o ld e r s  o f  t h e  C om p an y .

iii) T h e  a p p r o v e d  fin a n c ia l r e su lts  w ith  L im ited  r e v ie w  r e p o r t  h as b e e n  s e n t  to  
t h e  r e c o g n ise d  S to ck  E x ch a n g es a s  p e r  th e  r e q u ir e m e n ts  o f  C la u se  41 u p to  31®* 
D e c e m b e r  2011

Iv) T h e  a p p r o v e d  fin a n c ia l r e su lts  w e r e  n o t p u b lish ed  in o n e  E nglish  n e w sp a p e r  
c ir c u la t in g  in th e  w h o le  o r  s u b s ta n t ia l ly  th e  w h o le  o f  In d ia  a n d  in  o n e  d a ily  
n e w sp a p e r  p u b lish e d  in  t h e  la n g u a g e  o f  th e  reg io n , w h e r e  t h e  r e g is te r e d  o f f ic e  
o f  th e  c o m p a n y  is s i tu a te d .

9 . GENERAL SHAREHOLDER INFORMATION:

D e ta ile d  in fo r m a tio n  in th is  reg a rd  p ro v id e d  in th e  sh a r e h o ld e r  in fo rm a tio n  
s e c t io n  fo rm s p a r t  o f  th is  A nnual R ep o rt.

http://www.mahalaxmitubes.com
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COLDDRAWN SEAMLESS TUBES & PIPE! 
Head Office:
A-54, Virwani Industrial Estate 
Western Express Highway,
Goregaon (E), Mumbai - 400 063.(India)
Tel. No.: +91-22-40333555 (30 Lines)
Fax No,; +91-22-67048987 
E-mail : enquiry@mahatubes.com 
Website : www.mahalaxmitubes.com

SHAREHOLDER INFORMATfON:

R e g is t e r e d  O f f ic e P ip en a g a r  (S u k e li) , V ia N a g o th a n e , T aluka: R oha, 
fytaharashtra- 4 0 2  126  T el; 9 5 2 1 9 4 -2 3 8 5 1 0 /2 3 8 5 3 7  
Fax: 9 5 2 1 9 4 -2 3 8 5 0 9

A n n u a i G e n e r a l M e e t in g D a te  tt T im e: 2 9 /0 9 /2 0 1 2  a t  2 P.M.
V enu e: R e g is te r e d  O ff ic e  o f  t h e  C o m p a n y  a t: -  
P ip en a g a r  (S u k e li), V ia N a g o th a n e , T aluka: R oha, 
M a h a ra sh tra -4 0 2  126

F in a n d a l  Y ea r 0 1 /0 4 /2 0 1 1  to  3 1 /0 3 /2 0 1 2

Q u a r te r ly  F in a n c ia i R e p o r tin g : T h e  C o m p a n y  h as s u b m it te d  t h e  U n a u d ite d  
(P ro v is io n a l) F in a n c ia l R esu lts  fo r  a l l  th e  fou r ( e x c e p t  o n e )  q u a r te r s  o f  th e  
f in a n c ia l y e a r  2 0 1 1 -1 2  a f t e r  t h e  s t ip u la te d  p er io d  o f  fo r ty  f iv e  d a y s  p u rsu a n t to  
th e  C la u se  41 o f  t h e  L isting A g r eem e n t .

D a te  o f  B o o k  C lo s u r e  : 26*** S e p te m b e r , 2 0 1 2  to  29**’ S e p te m b e r , 2 0 1 2 .

D iv id e n d  P a y m e n t  D a te  : N.A.

L is t in g  o n  S to c k  E x c h a n g e s :  E qu ity  S h ares o f  t h e  C om p an y a r e  l is te d  on
1. T h e  SSE L im ited ,
2 . A h m ed a b a d  S to ck  E x ch a n g e  L im ited
3. M adras S to ck  E x ch a n g e  L im ited

T h e lis t in g  f e e s  o f  t h e  S to ck  E x ch a n g e , A h m ed a b a d  an d  AAadras S to ck  E x ch a n g e  
Ltd. fo r  la s t  12 ( tw e lv e )  f in a n c ia l y ea r s  a r e  p en d in g  t i l l  d a te .

S to c k  C o d e : BSE L im ited  : 5 1 3 4 6 0  
A h m ed a b a d  S to ck  E x ch a n g e  L td .: 3 5 1 9 0  
.Madras S to ck  E x ch a n g e  L im ited : 5 1 3 4 6 0  
ISIN N u m b er: I N E 2 5 7 F 0 1 0 1 7

Ul
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COLDDRAWN SEAMLESS TUBES & PIPES 
Head Office;
A-54, Virwani Industrial Estate 
Western Express Highway,
Goregaon (E). Mumbai - 400 063.(lndia)
Tel. No.: +91-22-40333555 (30 Lines)
Fax No.: +91-22-67048987 
E-mail: enquiry@mahatubes.com 
Website: www.mahalaxmitubes.com

T h e  m o n th ly  h igh  an d  lo w  s h a r e  p r ic e  o n  BSE L im ited .

1 M onth High Low
I A pril, z u i  1 1 6 .1 9 1 1 .7 6
j M ay,2 0 I t 1 5 .0 0 1 1 1 .3 0
j J u n e , 2011 1 2 .7 5 1 0 .5 4
! J u ly ,2 b l 1 ^ 1 3 .0 0 1 0 .0 2

A u gu st, 2 0  (1 1 5 .4 0 9 .1 3
S e p te m b e i' ,2 0 1 1 1 1 .7 9 9 .2 2

i O c to b e r , 2011 1 1 .2 3 8 .8 4
N o v e m b e r , 2011 r j l . 4 0 ^8.61
D e c e m b e r , 2011 1 0 .1 5 8 .5 7
J a n u a r y ,2 0 1 2 1 1 .6 01 9 .1 4
F eb ru a ry , 2 0 1 2 1 1 .1 3 9 .5 1
M arch, 2 0 1 2 1 1 .5 0 8 .2 6

R e g is tr a r  a n d  S h a r e  T r a n s fe r  A g e n ts :

T h e  C o m p a n y  h as a p p o in te d  th e  b e lo w  m e n t io n e d  a g e n c y  a s  R eg istrars and  
S h a re  T ra n sfer  A g en t (RTA) fo r  m a t te r  r e la te d  to  sh a r e  tr a n sfe r s  e t c .

ADROIT CORPORATE SERVICES PVT. LIMITED
[U n it: MAHALAXMI SEAMLESS LIMITED]
Add ; 1 9 , J a fe rb h o y  In du stria l E s ta te , 1 st F loor, 
M akw ana R oad , M arol N aka,
A ndheri (E). M um bai - 4 0 0 0 5 9 .
T e l. : 91 2 2  2 8 5 9  4 0 6 0  /  2 8 5 9  6 0 6 0  
F ax : 9 1 -2 2 -2 8 5 0  3748

S h a r e  T r a n s fe r  S y s te m :

S h ares o f  t h e  c o m p a n y  c a n  b e  tr a n sfe r r e d  b y  lo d g in g  T ra n sfer  D e e d s  an d  S h a re  
C e r t if ic a te s  w ith  th e  C om p an y’s R eg istra r  an d  S f^ r e  T ra n sfer  A g en ts  a t  A d roit  
C o r p o r a te  S e r v ic e s  P r iv a te  L im ited .

T h e  C om p an y  h as c o n s t i tu te d  S h a re  T ra n sfer  and  S lia reh o ld ers  G r iev a n ce  
C o m m itte e  o f  th e  B oard  o f  D irec to r s  o f  th e  C om p an y.
D istr ib u tio n  o f  S h a reh o ld in g  a s on  3 1 7 0 3 /2 0 1 2 .

mailto:enquiry@mahatubes.com
http://www.mahalaxmitubes.com


H A L A X M
MO' f U t;C3

ISO " (: (6 9 4 9  • ISO 9001  
M em bei of ACMA Cluster •

• Well know n tu b e /p ip e  m aker under IBR 
PED &. A D -2000 Certified • EIL approved

COLDDRAWN SEAMLESS TUBES & PIPE 
Head Office:
A-54, Virwani Industriai Estate 
Western Express Highway,
Goregaon (E), Mumbai - 400 063.(lndia)
Tel, No.: +91-22-40333555 (30 Lines)
Fax No,: +91-22-67048987 
E-mail: enquiry@mahatubes.com 
Website: www.mahalaxmitubes.com

N o o f  E qu ity  
Shtares

N o o f  ' 
S h a reh o ld ers  i

! Of
S h a reh o ld ers

T o ta l S h a res  'i % o f  
1 S h a reh o ld in g

1 U n to  1 00i ' 1 3191 ;! 6 0 .2 2 2 9 7 8 4 5 j! 5 .6 4j
i 1 0 1 -5 0 0 ! 1 5 5 2  '! 2 9 .2 9 4 6 7 0 3 6  ' 8 .8 4
I 5 0 1 -1 0 0 0 2 9 9  !1 ;1 5 ,6 4 2 5 1 7 0 8 A l l

1 1 0 0 1 -2 0 0 0 106 1 2 .0 0 1 5 7 1 1 5 2 .9 7
i 7 0 0 1 -3 0 0 0 29  i1 i 0 ,5 5 7 3 7 1 3 1 .4 0
i 3 0 0 1 -4 0 0 0 i 31 i 0 .5 9 1 1 0 8 1 9 2 .1 0
! 4 0 0 1 -5 0 0 0  ^ 4 0! 0 .7 5 1 9 1 3 0 0 3 .6 2
i 5 0 0 1 -1 0 0 0 0  1 0 .4 3 1 6 8 7 8 9 3 .2 0
1 1 0 0 0 1 -2 0 0 0 0 10 0 ,1 9 1 6 5 5 1 6 3 .1 3
L 2 0 0 0 1 -5 0 0 0 0 8 0 .1 5 2 8 2 1 4 6 5 .3 4
I 5001  & A b ove 10 0  19 3 1 1 5 4 1 3 5 8 .9 9
I GRAND TOTAL 5 2 9 9 1 0 0 .0 0 5 2 8 1 4 0 0 1 0 0 .0 0

S h a reh o ld in g  P a tte r n  a s  o n  31 AAarch, 2 0 1 2 .

i.... ...... ■ ■■ ....................
j No o f  S h a res % o f  S h a reh o ld in g
1 Pr iv a te  C o r p o r a te  B o d ies 7 8 2 4 6 2 1 4 .8 2  7c
! Indian P u b lic 1947791 3 6 .8 8  “ 1
1 NRIs/OBCs 8 1 0 7 1 1 .5 4 %
I C o r p o r a te  B ody B roker 6 3 5 3 0 .1 2
i C lea r in g  M em b er 1 9 3 4 0 .0 4  %
f .Indian P ro m o ters- r  2 4 6 1 7 8 9 Ir -  4 6 .6 1  %
j D iie c to r s  R e la t iv e s i

! I
i

! T o ta l 5 2 8 1 4 0 0 1 0 0 .0 0  1

O u tsta n d in g  G D R s/ ADR s/ W arrants or  a n y  C o n v e r tib le  in s tr u m e n ts , c o n v e r s io n
d a t e  an d  lik e ly  im p a c t o n  e q u ity : NIL

D e m a te r ia l iz a t io n  o f  S h a r es:
T h e C o m p a n y  h as d e m a te r ia l iz e d  t h e  sh a res  o f  t h e  C om p an y.

A Se3/>
■

"A
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Head Office:
A-54. Virwani Industrial Estate 
Western Express Highway,
Goregaon (E), Mumbai - 400 063.(lndia)
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! P a rticu la rs
j

No
S h a reh o ld ers

o f  i No o f  
i S hares

P e r c e n ta g e
S h a reh o ld in g

o f

! P h y sica l
■ i 
1 1

1 2 7 1 9
i

1 6 3 5 5 2 0

1 j

1 2 .0 3
1

I D e m a te r ia i lz e d  i 1 
S h a r e s  i !

! S hares in NSDLI i! 1751
1

1 2 8 9 5 0 3 9
i
i

5 4 .8 2

! S h ares in CDSLj
i

9 3 9 1 175084111
!

3 3 .1 5

1 t o t a l1
------------------------------------

5 4 0 9 1 5 2 8 1 4 0 0

1

1 0 0

i_____ __ _____ - ...............
T h e ISIN n u m b er  o f  e q u ity  sh a r e s  o f  t h e  c o m p a n y  in NSDL an d  CDSL is 
IN E 257F 01017.

P la n t  L o c a t io n : P ip en a g a r  (S u k e li) , V ia N a g o th a n e , T aluka: R oha, 
A Aaharashtra-402 126 .

A d d r e s s  fo r  C o r r e s p o n d e n c e

1. S h a r e  T r a n s fe r  A g e n t  : ADROIT CORPORATE SERVICES PVT. LIMITED
[U n it: .MAHALAXMI SEAMLESS LIMITED]
Add: 1 9 , J a fe rb h o y  In d u stria l E s ta te , 1 s t  f lo o r ,  
M akw ana R o a d , M arol N aka,
A ndheri (E), M um bai - 4 0 0 0 5 9 .
T el. N o .: 9 5 2 1 9 4 -2 8 5 9  4 0 6 0  /  2 8 5 9  6 0 6 0  /  2 8 5 0  3748  
F ax N o . .: 9 5 2 1 9 4 -2 8 5 9  4 0 6 0  /  2 8 5 9  6 0 6 0  /  2 8 5 0  37 4 8

2 . R e g is t e r e d  O ff ic e : P ip en a g a r  (S u k e li). V ia N a g o th a n e ,  
T aluka; R oha, M a h a ra sh tra -4 0 2  126 .

DECLARATION:

1, M adhav P rasad  J a la n . C hairm an  (t M anaging D ire c to r  o f  AAahalaxmi S ea m le ss  
L im ited , in c o m p lia n c e  o f  C la u se  4 9  o f  t h e  L isting A g r e e m e n t h e r e b y  d e c la r e  
th a t  p r e s e n t ly  th e  C om p an y is in th e  p r o c e s s  o f  d e v e lo p in g  a  c o d e  pf co n d u c t  
to  b e  c o m p lie d  by  a ll  th e  m e m b e r s  o f  th e  B oard  o f  D irec to r s  an d  t h e  S en ior  
m a n a g e m e n t p e r s o n n e l, p u rsu a n t C la u se  4 9  (1 ) (D) fo r  th e  y e a r  e n d e d  M arch  
3 1 , 2 0 1 2 .

For MAHALAXMI SEAMLESS LIMITED

P la c e  : M um bai
D a te  : 03"^ S e p tm b e r ,2 0 1 2

D irec to r

ul :

mailto:enquiry@mahatubes.com
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j i y

C e r t if ic a t io n  b y  t h e  M a n a g in g  D ir e c to r  [M D] o n  F in a n c ia l S t a t e m e n t s  o f  t h e  
C o m p a n y :
i, M ad h avp rasad  J a la n , M anaging D irecto r  o f  M ah alaxm i S e a m le ss  L im ited , 
c e r t i fy  th a t:

(a ) t h a v e  r e v ie w e d  fin a n c ia l s ta t e m e n t s  an d  t h e  c a sh  f lo w  s ta t e m e n t  fo r  th e  
y e a r  an d  th a t  to  th e  b e s t  o f  m y k n o w le d g e  an d  b e lie f ;

(j) th e s e  s ta t e m e n ts  d o  n o t c o n ta in  a n y  m a te r ia lly  u n tru e  s ta t e m e n t  o r  o m it  
a n y  m a te r ia l fa c t  or c o n ta in  s ta t e m e n t s  th a t  m ig h t b e  m is lea d in g ;

(Ii) th e s e  s ta t e m e n t s  t o g e th e r  p r e s e n t  a  tr u e  an d  fa ir  v ie w  o f  th e  c o m p a n y ’s 
a ffa ir s  an d  a r e  in c o m p lia n c e  w ith  e x is t in g  a c c o u n tin g  s ta n d a r d s , a p p lic a b le  
la w s an d  r e g u la tio n s .

fb ) T h e r e  a r e . to  t h e  b e s t  o t m y k n o w le d g e  an d  b e l i e f ,  no  tr a n sa c t io n s  e n te r e d  
in to  b y  th e  c o m p a n y  during th e  y e a r  w h ich  a r e  fr a u d u le n t , i l le g a l o r  v io la t io n  
o f  t h e  c o m p a n y 's  c c ^ e  o f  c o n d u c t.

(c )  I a c c e p t  r e sp o n s ib ility  fo r  e s ta b lish in g  an d  m a in ta in in g  in tern a l c o n tr o ls  and  
th a t  ! h a v e  e v a lu a te d  th e  e f f e c t iv e n e s s  o f  t h e  in tern a l c o n tr o l  s y s te m s  o f  th e  
c o m p a n y  an d  I h a v e  d is c lo s e d  t o  th e  A u d itors an d  th e  A udit C o m m itte e ,  
d e f ic ie n c ie s  in th e  d e s ig n  or  o p e r a t io n  o f  In tern a l c o n tr o ls ,  if a n y , o f  w h ich  1 
a m  a w a r e  an d  th e  s te p s  I h a v e  ta k e n  or p r o p o se  to  ta k e  to  r e c t i fy  th e s e  
d e f ic ie n c ie s .

(d> 1 h a v e  in d ic a te d  to  th e  A u d itors an d  th e  A u d it c o m m it te e

(i) s ig n if ic a n t  c h a n g e s  in in tern a l c o n tr o l durin g  th e  v ea r ;

(ii)  s ig n if ic a n t  c h a n g e s  in a c c o u n tin g  p o lic ie s  durin g  t h e  y e a r  an d  th a t  th e  
s a m e  h a v e  b e e n  d is c lo s e d  in th e  n o te s  t o  th e  f in a n c ia l s ta te m e n ts ;

and

(iii)  in s ta n c e s  o f  s ig n if ic a n t  fraud  o t w h ich  I h a v e  b e c o m e  a w a r e  and  t h e  
in v o lv e m e n t th e r e in , if a n y , o f  t h e  m a n a g e m e n t  o r  a n  e m p lo y e e  
h a v in g  a  s ig n if ic a n t  r o le  in  th e  c o m p a n y ’s in tern a l c o n tr o l sy s te m .

■V

P la c e :  M u m b ai MADHAVPRASAD JALAN
D a te ; 03*° S e p t e m b e r ,  2 0 1 2 .  CHAIRMAN & MANAGING DIRECTOR

mailto:enquiry@mahatubes.com
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