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N Q I l g C

NOTICE is hereby given that the Twenty First Annual 
General Meeting of the members of M/s. Purohit 
Construction Limited will be held on Monday, 2 4 'b day 
of September, 2012 at 11.30 a.m. at Fun Point Club, 
Sarkhej Gandhinagar Highway, Ahmedabad-382 481, 
to transact the following business

ORDINARY BUSINESS:
1. To receive, consider and adopt the Balance Sheet 

as at 31st March, 2012 and the Profit & Loss Account 
for the period ended on that date, together with the 
Directors’ and Auditors' Report thereon.

2. To appoint a Director in place of Mr. Saumil N Purohit, 
who retires by rotation and being eligible, offers 
himself for re appointment.

3. To appoint a Director in place of Mr. Nishit B Gohil, 
who retires by rotation and being eligible, offers 
himself for re appointment.

4. To appoint Auditors and to fix their remuneration and 
in this regard to consider and if thought fit, to pass, 
with or without modification(s), the following 
resolution as an Ordinary Resolution:

“RESOLVED THAT M/s. Gattani & Associates, 
Chartered Accountants, Ahmedabad (Registration 
No. 103097W) be and are hereby re-appointed as 
Statutory Auditors of the Company, to hold office from 
the conclusion of this Annual General Meeting until 
the conclusion of the next Annual General Meeting 
of the Company on such remuneration as shall be 
fixed by the Board of Directors."

SPECIAL BUSINESS:
5. To consider and if thought fit, to pass, with or without 

modificalion(s), the following resolution as an 
Ordinary Resolution:

“RESOLVED THAT pursuant to Section 269 read with 
Schedule XIII and Sections 198, 309, 310, 314 and 
other applicable provisions, if any, of the Companies 
Act, 1956 and recommendations of the Remuneration 
Committee having been received, the consent of the 
company be and is hereby accorded to the re­
appointment of Mr. Narendra M. Purohit as Managing 
Director of the Company for a period of 5 years with 
effect from 1st April, 2012 on the following terms and

conditions:

1. He shall be entitled to the following Salary and 
Perquisites:

i) Salary: Rs. 80,000/- (Rupees Eighty Thousand only) 
in the grade of Rs. 80,000 -  5,000 -  1,00,000/-.

ii) In addition to the salary he shall be entitled to the 
perquisites as listed below:

a) Contribution to Provident Fund, Superannuation 
Fund or Annuity Fund will not be included in the 
computation of the ceiling of the perquisites to 
the extent these singly of together are not 
taxable under the Income-Tax Act.

b) Gratuity payable shall not exceed half a month’s 
salary for each completed year of service.

c) Encashment of leave at the end of the tenure 
will not be included in the computation of the 
ceiling on perquisites.

2. In case the Company has no profits or the profits are 
inadequate in any financial year during the term of 
office, the Managing Director shall be entitled to receive 
the above salary and perquisites as minimum 
remuneration.

3. The Company will reimburse to the Managing Director 
such expenses as he may incur on behalf of the 
Company.

4. The Managing Director will be entitled to the earned 
Privilege Leave on full pay and allowance as per the 
rules of the Company not exceeding one month leave 
for every eleven months of service.

5. The Managing Director shall not be liable to retire by 
rotation.

6. The Managing Director shall not be entitled to receive 
any sitting fee for attending the meetings of the Board 
of Directors or committee thereof from the Date of this 
appointment.”

By order of the Board of Directors
Narendra M. Purohit
Chairman & Managing Director

Place : Ahmedabad
Date ; 25/07/2012



NOTES:

1. A  MEMBER ENTITLED TO ATTEND AND VOTE 
AT THE MEETING IS ENTITLED TO APPOINT A 
PROXY TO ATTEND AND VOTE INSTEAD OF 
HIMSELF AND THE PROXY NEED NOT BE A 
MEMBER OF THE COMPANY.

A proxy, in order to be effective, should be lodged 
at the Registered Office of the Company not later 
than 48 hours of the time of the Annual General 
Meeting.

2. The Register of Members and Share transfer books 
shall remain closed from 18th September 2012 to 
24th September, 2012 (both days inclusive).

3. Members are requested to intimate the change in 
their addresses, if any, immediately to the Company.

4. Members are requested to bring their copy of the 
Annual Report at the meeting.

5. The Shares of the Company are listed at 
Ahmedabad and Pune Stock Exchanges.

6. An explanatory statement with regards to Item No. 
5 of the Notice is annexed.

By order of the Board of Direclore 
Narendra M. Purohit 
Chairman 4 Managing Director

Place: Ahmedabad 
Date ; 25/07/2012

EXPLANATORY STATEMENT

Explanatory statement pursuant to Section 173(2) 
of the Companies Act, 1956.

ITEM N0.5

Mr. Narendra M. Purohit was re-appointed as 
Managing Director ofthe Company, respectively for 
a period of 5 years with effect from 1st April, 2007. 
The company has performed well under the 
leadership of Mr. Narendra M. Purohit as Chairman 
and Managing Director of the Company. The term 
of office of of Mr. Purohit was upto 31st March, 
2012.. The Board of Directors of the Company at 
its meeting held on 1st April, 2012 resolved to re­
appoint him as Managing Director of the Company 
for a further period of 5 years subject to approval of 
the members in general meeting on the revised 
terms and conditions, under the provisions of the 
Companies Act, 1956.

The terms of reappointment may be considered as 
abstracts of the terms of the appointment under 
Section 302(2) of the Companies Act, 1956.

Your Directors commend passing of the resolutions 
as set out at item number 5 of the accompanying 
Notice.

None of the Directors of the Company except Mr, 
Narendra M. Purohit, Managing director being the 
appointee and Mr. Saumil N Purohit, Joint Managing 
Director being related to him, be deemed to be 
concerned or interested in the above resolution.

By order of the Board of Directors 
Narendra M. Purohit
Chairman & Managing Director

Place : Ahmedabad 
Date ; 25/07/2012



DIRECTORS’ REPORT
D ear M embers,

Y our D irectors have pleasure in presenting the Twenty 
First Annual Report fo r  the yea r ended 3 1 s t March, 

2012 .

FINANCIAL PERFORMANCE

(Rs. In Lacs) (Rs. in Lacs) 
Current Year Previous Year 

20.11:2512 2010:20.11

Total Income (incl. other Income) 2066.97 360.16

Financial Expenses 4.88 2.52

Depreciation 6.48 4.01

Profit/ (Loss) Before Taxation 17.29 5.18

Less: Provision for Income Tax 4.50 2.00

Less: Provision for Deferred Tax 1.49 (0.89)

Profit After Taxation 11.29 4.07

Less: Prior Period adjustment NIL NIL

Transfer to General Reserve NIL NIL

Surplus Brought Forward 49.73 45.66

Balance carried to balance Sheet 61.02 49.73

OPERATIONS OF THE COMPANY

The Com pany has not com m enced any new  projects 

during the yea r under review . During the yea r under 

review , you r com pany has ea rned an incom e o f Rs. 

2066.97 Lacs com pris ing o f Rs. 614.03 Lacs from  sale 

o f goods, Rs. 1209.00 Lacs from  sale o f shares and 

securities and Rs. 239.14 Lacs from  contractual work 

com pleted, as against Rs 360.16 Lacs com pris ing o f Rs.

Rs, 250.14 lacs from  S ale o f G oods and Rs. 46.73 Lacs 

from  con tractua l w o rk  com ple ted . The C om pany has 

earned a Net P rofit o f Rs. 11.29 Lacs against Rs. 4.07 

Lacs, in the previous year. A  cred it ba lance o f Rs. 61.02 

Lacs has been carried forw ard to  the  Balance Sheet.

H owever, w ith  a v iew  to  plough back the profits and to  

cate r the  g row ing need o f funds fo r business operations, 

your directors have decided not to recom m end a dividend 

on Equity S hares fo r the  yea r under review,

DEPOSITS

The C om pany has not accepted  any Deposits to which 

the provis ions o f S ection 58 A  o f  the Com panies Act, 

1956 and the  re le va n t ru le s  m ade the re  un de r are 

applicable.

RESPONSIBILITY STATEMENT

The D irectors confirm :

a)

b)

c)

d)

th a t in the  p repara tion  o f A nnu a l Accounts, the 

a p p lic a b le  A c c o u n tin g  S ta n d a rd s  ha ve  been 

follow ed and tha t no m aterial departures have been 

m ade from  the sam e;

tha t they have se lected  such Accounting Policies 

and applied them  consistently and m ade judgm ents 

and estim ates tha t are reasonable and prudent so 

as to  g ive a true and fa ir v iew  o f the state o f affairs 

o f the C om pany a t the end o f the F inancial year 

and o f the P rofit o r Loss o f the C om pany for that 

period;

tha t they have taken proper and suffic ient care for 

the m a in tenance o f adequate accounting records 

in accordance w ith the provisions o f The Companies 

A c t, 1956, fo r  s a fe g u a rd in g  th e  asse ts  o f the 

C om pany and fo r preventing and detecting fraud 

and other irregula rities;

That they have prepared the A nnual Accounts on a 

Going concern basis.



CO N SER VATIO N  O F EN ER G Y, TECH N O LO G Y  

ABSO R PTIO N  AND FOREIGN EXCH AN G E  

EARNINGS AND OUTGO

The particulars regarding Conservation of Energy and 

Technology Absorption pursuant to Section 217(1) (e) of 

the Companies Act, 1956 are Nil. The Company has not 

earned nor expended any foreign exchange.

PARTICULARS OF EMPLOYEES

There is no employee who is in receipt of remuneration 

exceeding the limits specified under Section 217(2A) of 

the Companies Act, 1956 and hence the information 

required there under is not given.

DIRECTORS

Mr. Bipinchandra M. Solanki has resigned as a diiectror 

of the Company on 23rd December, 2011. The Board 

places on record its appreciation for the services 

rendered by him in such capacity.

Mr. Saumil N Purohit and Mr. Nishit B. Gohil, the directors 

retire by rotation at this Annual General Meeting and 

being eligible, offer themselves for reappointment.

The Board of Directors of the Company at its meeting 

held on 1st April, 2012 had re-appointed Mr. Narendra 

M. Purohit as Managing Director ofthe Company, subject 

to approval of the members in a general meeting.

You are requested to accord your approval for above 

reappointments.

AUDITORS

M/s. Galtani & Associates, Chartered Accountants, 

Ahmedabad retire at the ensuing Annual General 

Meeting and is eligible for re appointment. You are 

requested to re appoint the said Auditors and fix their 

remuneration.

The observations made by the Statutory Auditors of the 

Company in their report are dealt with in the notes of 

accounts of the company, which are self explanatory.

COMPLIANCE CERTIFICATE

In accordance with section 383A of the Companies Act, 

1956 and Companies (Compliance Certificate) Rules, 2001 

the company has obtained a Certificate from a Secretary 

in Whole time Practice that the Company has complied 

with the provisions of the Companies Act, 1956 and a copy 

of such certificate is annexed to this report.

CORPORATE GOVERNANCE REPORT

A separate report on Corporate Governance is enclosed 

as part of this Annual Report and marked as Annexure 'A'. 

Requisite Certificate from the Statutory Auditors of the 

Company regarding Compliance of Corporate Governance 

as stipulated under Clause 49 of the Listing Agreement is 

annexed to the report of Corporate Governance.

ACKNOWLEDGEMENT

The Board of Directors wishes to express its appreciation 

for the CO operation received from the Bankers, customers 

and the employees of the Company and look forward to 

their continued support in the years to come.

For and on behalf of the Board of Directors 

Narendra M. Purohit

Chairman & Managing Director

Place ; Ahmedabad 

Date ; 25/07/2012



Mahesh C. Gupta M. C. GUPTA & CO.
B. Com  (Hons), LL. M. MBA, A IC W A , FCS CO M P A N Y  SECRETARIES

A-201, FAIRDEAL HOUSE. SWASTIK CHAR RASTA. NAVRANGPURA. AHMEDABAD - 380 009

PHONE: (O) 2644 1072 (R) 29296990, e-mail: mcguptacs@gmail.com

COMPLIANCE CERTIFICATE

CIN : L45200GJ1991PLC015878

Nominal Capital : Rs. 10,00,00,000/-

The Members,

We have examined the registers, records, books and papers of M/S PUROHIT CONSTRUCTION LIMITED, as 
required to be maintained under the Companies Act, 1956, (the Act) and the rules made there under and also the 
provisions contained in the Memorandum and Articles of Association of the Company forthe financial yearended 
on 31 st March, 2012. In our opinion and to the best of our information and according to the examinations carried 
out by us and explanations furnished to us by the Company, its officers and agents, we certify that in respect of 
the aforesaid financial year:

1. The Company has kept and maintained all registers as stated in "Annexure A" to this certificate, as per the 
provisions and the rules made there under and all entries therein have been duly recorded.

2. The Company has filed the Forms and Returns as stated in "Annexure B" to this certificate, with the Registrar 
of Companies, Regional Director, Central Government, Company Law Board or other authorities under 
the Act and the rules made there under.

3. The Company, being public limited company, comments are not required.

4. The Board of Directors met six times on 14th May, 2011,15th July, 2011,12th August, 2011,11th November, 
2011,23rd December, 2011 and 6th February, 2012 in respect of which meetings proper notices were given 
and the proceedings were properly recorded and signed in the Minutes Book maintained in Loose -  Leaf 
form, for the purpose.

5. The Company has closed its Register of Members from 16th September, 2011 to 22nd September, 2011 
(both days inclusive) and necessary compliance of Section 154 of the Act. has been made.

6. The Annual General Meeting for the financial yearended on 31 st March, 2011 was held on 22nd September, 
2011 after giving due notice to the members of the company and the resolutions passed thereat were 
recorded in the Minutes Book maintained forthe purpose.

<!>
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7. No Extraordinary General Meeting of the members was held during the year under preview.

8. The Company has not advanced loans to its directors or persons or firms or companies referred in section 
295 of the Companies Act, 1956.

9. The Company has complied with the provisions of Section 297 ofthe Act in respect of contracts specified 
in that section.

10. The Company has made necessary entries in the Register maintained under Section 301 of the Act for the
disclosure of interest by directors of the Company.

11. As there were no instances falling within the purview of Section 314 of the Act, the Company has not obtained 
any approval from the Board of Directors, members or Central Government.

12. The Company has not issued any duplicate share certificates during the financial year.

13. The Company:

(i) has not issued any shares and the share certificates were delivered in time forthe transfers received 
during the year under review.

(ii) has not deposited any amount in a separate Bank account as no dividend was declared during the 
financial year.

(iii) was not required to post warrants to any member of the company as no dividend was declared during 
the financial year.

(iv) has transferred amounts to the Investor Education and Protection Fund during the said financial year 
being Unpaid Dividend Account, application money due for refund, matured deposits, matured 

debentures and the interest accrued thereon which have remained unclaimed or unpaid for a period 
of seven years.

(v) has complied with the requirements of Section 217 of the Act.

14. The Board of DirectorsoftheCompanyis properly constituted and no appointment of any directorwas made 
during the year under review.

15. The Company has not appointed Managing Director during the financial year.

16. The Company has not appointed any sole selling agents during the financial year.

17. The Company was not required to obtain any approval of the Central Government, Company Law Board, 
Regional Director, Registrar and/or such authorities as prescribed under the provisions of the Act, during 
the financial year.

18. The directors have disctosed their interest in other firms / companies to the Board of Directors pursuant to 
the provisions of the Act and the rules made there under.

19. The Company has not issued any Shares, Debentures or other Securities during the financial year.



20. The Company has not bought back any Shares / securities during the financial year.

21. The Company has not redeemed Preference Shares or Debentures during the financial year.

22. There were no transactions necessitating the Company to keep in abeyance rights to dividend, right shares 
and bonus shares pending registration of transfer of shares.

23. The Company has not invited or accepted any deposits including any Unsecured Loans falling within the 
purview of Section 58A of the Companies Act, 1956, during the financial year.

24. The amount borrowed by the Company from other companies during the financial year ended 31 st March, 
2012 is within the borrowing limits of the company and that necessary resolutions as per Section 293(1) 
(d) of the Act have been passed in duly convened Annual General Meeting held on 29th September, 2007.

25. The Company has not made loans or advances investments or given guarantees or provided securities to 
other bodies corporate and consequently no entries have been made in the register kept forthe purpose.

26. The Company has not altered the provisions of the Memorandum with respect to the situation of the 
company’s registered office from one state to another during the year under scrutiny.

27. The Company has not altered the provisions of the Memorandum with respect to the objects of the company 
during the year under scrutiny.

28. The Company has not altered the provisions of the Memorandum with respect to the game of the company 
during the year under scrutiny.

29. The Company has not altered the provisions of the Memorandum with respect to Share capital of the 
company during the year under scrutiny.

30. The Company has not altered its Articles of Association during the financial year.

31. As confirmed by the management, there was no prosecutions initiated against or show cause notices 
received by the company and no fines or penalties or any other punishment imposed on the company during 
the financial year for offences under the Act.

32. As confirmedby the Management, the Company has not received any money as security from its employees 
during the financial year.

33. The Company has deposited both employees' and employer’s contribution underthe Employees Provident 
Fund Scheme, 1952, as perthe provisions of the Scheme. The provisionsof Section 418of the Companies 
Act, 1956 are not applicable to the Company.

For M. C. Gupta & Co.
Company Secretaries, 

PLACE : AHMEDABAD Mahesh C. Gupta
DATE : 25/07/2012 Proprietor

C, p. No.: 1028

<!>



ANNEXURE 'A'
Registers as maintained by the Company: 
Statutory Registers;

Registers of Members u/s 150 
Register of Charges u/s 143 
Minutes of the General Meetings u/s 193 
Minutes ofthe Board Meetings u/s 193 
Register of Contracts u/s 301
Register of Directors, Managing Directors etc. u/s 303 
Register of Directors' shareholding u/s 307 
Register of Investments, Loans and Guarantees u/s 372A 
Register of Investment u/s 49(7)
Register of Notice by interested Directors u/s 299

1.
2 .

3.
4.
5.
6.

7.
8 .

9.
10.

Other Registers:
1. Register of Share Transfer

ANNEXURE 'B'
Forms and Returns as filed by the Company with the Registrar of Companies, Regional Director, Central Government 
or other authorities during the financial year ended on 31st March, 2012.

Sr.
No.

Form/
Return

Filed u/s Short Particulars Chalfan No. and Fee 
(Rs.)

Date of Filing

1. Form No. 66 383A Filing of Compliance Certificate for 
the year 2010-2011

P72958812 

Rs. 500/-
15-10-2011

2. Form NO.
23AC&
23ACA(XBRL)

220 Filing of Balance Sheet and P&L A/c 
for the year ended 31stMarch,2011

P85996726 
Rs. 5,000/-

23-02-2012

3. Form No. 20B 159 Filing of Annual Return as on 22nd 
September, 2011

P79592531 
Rs. 500/-

18-11-2011

4. Form No. 32 303(2) Resignation of Mr. Bipinchandra M 
Solanki as Director ofthe Company 
w.e.f. 23rd December, 2011

B29801271 
Rs. 500/-

17-01-2012



ANNEXURE‘A ’ 

REPORT ON CORPORATE GOVERNANCE

1. C O M P A N Y 'S  P H ILIS O P H Y  ON CO DE OF G O VER NANC E

Y o u r com pany  has a lw ays  be lieved  in the  concep t o f good C orp o ra te  G ove rna nce  invo lv in g  a h igh  leve l of 
transparency, accountab ility  and responsib ility  in all areas o f its operations to ensure investors protection. Your 
com pany has made necessary changes in the system s and procedures required fo r effective control, fo rth e  steady 
growth o f the com pany and to increase the va lue fo r all stakeholders. M andatory provisions o f corporate Governance 
as s tipu la ted under listing agreem ents o f S tock Exchanges are being com plied w ith.

2. B O A RD  OF D IRECTO RS

The Board o f D irecto rs has 1 E xecutive  P rom oter D irec to r and 4 N on -E xecu tive  Independen t D irecto rs. The 
com position o f Board is in com pliance w ith the requirem ents o f C lause 49(1) (A). The deta iled com position o f the 
Board and o the r re la ted inform ation is g iven in the tab le below:

Name of the Director Designation Category No. of other No. of Board No. of Board Attendance at
Directorships Committee meetings the last Annual
held Memberships held attended General Meeting

Shri Narendra Chairman and Promoter 3 . 6 Yes
M. Purohit Managing Director Executive
Shri Saumil N. Joint Promoter 2 . 6 Yes
Purohit Managing Director Executive
Shri Nishit B. Gohil Director Independent

Non-Executive
• 3 6 Yes

Shri Mahendra Director Independent • 3 6 Yes
H. Sanghani Non-Executive

Shri Kumudchandra Director independent - 3 6 Yes
1. Sheravia Non-Executive

Shri Bipinchandra Director Independent - - 4 Yes ,

M. Solanki (upto 23rd Non-Executive
December, 2011)

The tim e gap between any two m eetings was less than 4 months.

During the yea r Six Board m eetings w ere held on the fo llow ing dates w hich w ere attended by all the directors:

14/05/2011 15/07/2011 12/08/2011 11/11/2011

23/12/2011 06/02/2012 - -

3. A U D IT  C O M M ITTEE

The Board o f D irectors o f the Com pany has re-constituted the A ud it C om m ittee in its m eeting held on 30th 
June, 2007, com pris ing three independent non-executive directors.

The com position o f the A ud it Com m ittee is as under:

Nam e o f  th e  D ire c to r C a te go ry R em a rks

Shri M ahendra H. Sanghani Independent Non-Executive C hairm an

Shri N ish it B. Gohil Independent Non-Executive M em ber

Shri K um udchandra 1. Sheravia Independent N on-Executive M em ber

The te rm s  o f  re fe re n ce  a re  as  u n d e r :

• To investigate into any m atter in re lation to  the items specified in Section 292(A ) o f the Com panies A ct 1956, and 
also as con ta ined under C lause 49 o f the Listing Agreem ent.

' I



• Reviewing of the Company's financial reporting process and the disclosure of its financial information to ensure 
that the financial statement is correct, sufficient and credible.

• Recommending the appointment of external Auditor and fixation of their Audit fee.

• Reviewing with management the Annual financial statements and half yearly and quarterly financial results
before submission to the Board.

• Reviewing penodically the adequacy of the internal control system.

• During the year, five meetings of the committee was held on 14th May, 2011. 15th July, 2 0 1 1 1 2th August,
2011,11th November, 2011 and 6th February, 2012 which were attended by all the members of the committee.

4. SHAREHOLDERS'/INVESTORS'GRIEVANCE COMMITTEE
The Shareholders' / Investors* Grievance Committee was formed by the Board of Directors on 01.03.2003 to 
ensure the effective Redressal of the complaints of the investors. The Committee also recommends steps to be 
taken for further implementation in the quality and services to the Investors.

ComposKlon of the Investors’ Grievance Committee:

Hame of the Director Category (Remarks

Shri Mahendra H. Sanghani

Shri Nishit B. Gohil

Shri Kumudchandra 1. Sheravia

Independent Non-Executive 

Independent Non-Executive 

Independent Non-Executive

Chairman

Member

Member

During the year, five meetings of the committee were held on 14th May, 2011,15th July, 2011, 12th August, 2011, 
11th November, 2011 and 6th February, 2012 which were attended by all members of the committee.

The Minutes of Shareholders Grievance Committee are discussed and taken note of by the Board of Directors. Shri 
Narendra M. Purohit, Chairman and Managing Director of the Company has been designated as Compliance Officer.

The particulars of Investors Grievance received and redressed during the financial year are furnished below:

Sr. No. Particulars Received Redressed

1. Non-receipt of Share Certificates NIL NIL
2. Non-receipt of Dividend Warrants NIL NIL

3. Non-receipt of Balance Sheet NIL NIL
4. For Demat NIL NIL
5. ethers NIL NIL

5. REMUNERATION COMMITTEE
The Remuneration Committee was re-constituted by the Board of Directors at its meeting held on 30th June, 

2007, comprising of the following members:

Name of the Director Category Remarks

Shri Mahendra H. Sanghani

Shri Nishit B. Gohil

Shri Kumudchandra 1. Sheravia

Independent Non-Executive 

Independent Non-Executive 

Independent Non-Executive

Chairman

Member

Member

The terms of reference are as under :

• To determine the company's policy on specific remuneration packages for Executive Directors including their 
pension rights after taking into consideration, the financial position of the company, experience and past 
performance and the interest of the company and its shareholders.



Details of Remuneration paid: 

a. Executive Directors

. Name of the Director Salary
(Rs.)

Commission
(Rs.)

Perquisiles
(Rs.)

Retirement Benefits 
(Rs.)

Total 
. (Rs.)

Shri Narendra M. Purohit 
Managing Director

9,00,000 — - 9.00,000

Shri Saumil N. Purohit 
Joint Managing Director

8,55,000 - ~ 8,55,000

b. Non-Executive Directors

Name of the Director Sitting Fees (Rs.)
t  Shri Nishit B. Gohil NIL

Shri Mahendra H. Sanghani NIL

Shri Kumudchandra 1. Sheravia NIL

Shri Bipinchandra Solanki NIL

Service Contract:

1. Shri Narendra M. Purohit, Chairman and Managing Director, Is appointed for a term of five years w.e.f 1 st April, 
2007 and his re-appointment was approved by the members at the 16th Annual General Meeting of the Company. 
The Board of Directors of the Company at its meeting held on 1st April, 2012 had re-appointed Shri Narendra 
Purohit as Managing Director of the Company for a further period of 5 years, subject to approval of members in 
general meeting. ■

2. Shri Saumil N. Purohit, was appoihted as Joint Managing Director for a term of five years w.e.f 1st January, 2010 
and his appointment is place for approval by the members at the ensuing Annual General Meeting.

6. GENERAL BODY MEETING

The location and lime of the last three Annual General Meetings are as under:

AGM Date ■ Time Venue No. of special 

resolutions approved

18th 30-07-2009 11:30 a.m. Fun- Point Club, 
Sarkhej-Gandhinagar Highway, 

Ahmedabad.

i

19th 24-09-2010 11:30 a.m. Fun- Point Club, 
Sarkhej-Gandhinagar Highway, 
Ahmedabad.

"

20th 22-09-2011 11:30 a.m. Fun- Point Club, 
Sarkhej-Gandhinagar Highway, 
Ahmedabad.

No Extraordinary General Meeting was held during last year. No special resolution was to be carried out through 
postal ballot last year. No resolution is proposed by postal ballot at the ensuing Annual General Meeting.



7. DISCLOSURES
a. There w as no transaction o f m aterial nature w ith the M anagem ent o r w ith the D irectors o f the Company 

during the year.
b. There  w as no instance o f N on-com pliance o f any m atter re lated to  the cap ita l m arkets during the last three 

years.
c. The C om pany ensures com pliance o f various statutory requirem ents by ail its d iv is ions and obtains quarterly 

reports in the fo rm  o f certificate from  the head o f the d ivisions. These certifica tes are placed before the Board 
on quarte rly  basis.

d . A ll the sta tu to ry reg isters that are required to be m aintained, pa rticu la rly  R egiste r o f Contracts in which 
D irectors have interests, R egister o f D irector's Sharehold ings, R egister o f Investm ents etc. are maintained 
and con tinuously updated.

8. MEANS OF COMMUNICATION
During the year, quarte rly  and ha lf yearly (U naudited) and A nnual financia l results (Audited) o f the company
w ere  subm itted to  the  S tock Exchanges im m ediate ly a fter the Board m eeting approved the sam e and were
published in the W estern  T im es in English and Gujarati.

9. FINANCIAL CALENDER FOR THE FINANCIAL YEAR 2012-13.

F inancia l Y ear
R esults fo r the firs t quarte r ending 30th June, 2012 
R esults fo r the second q uarte r ending 30th Septem ber, 2012 
R esults fo r the  th ird quarte r ending 31st Decem ber. 2012 
R esults fo r the  yea r ending 31st M arch, 2013 
A nnual G enera l M eeting fo r th e  yea r 2011-12 

'D a te  o f B ook-C lo su re  
D iv idend P aym ent date

1st April, 2012 to  3 1st M arch, 2013 
Second W eek o f A ugust, 2012 
S econd W eek o f N ovem ber, 2012 
Second W eek o f February, 2013 
May, 2013
24th Septem ber, 2012
18th September, 2012 to 24th September, 2012 
Not Applicable

Listing on S tock Exchange 

S tock Code

: Ahmedabad Stock Exchange & Pune Stock Exchange 

: 46854/PUROHITCON (ASE)

10. MARKET PRICE DATA

No transaction is reported a t Ahm edabad and Pune S tock Exchanges during the financia l yea r 2011-12.

11. DISTRIBUTION OF SHAREHOLDINGS AS ON 31.03.2012
No. of Equity 
Shares Held

No. of 
Shareholders

%of
Shareholders

No. of 
Share held

%of
Shareholding

Up to 500 5,301 88.84 7,73,900 19.32

501 to  1,000 347 5.81 3,13,700 7.83

1,001 to  2 ,000 171 2.87 2,61,200 6.52

2,001 to  3,000 68 1.14 1,69,400 4.23

3,001 to  4 ,000 24 0.40 83,000 2.07

4,001 to 5,000 19 0.32 93,100 2.33

5,001 to  10,000 19 0.32 1,49,900 3.74

10,001 & Above 18 0.30 21,61,400 53.96

TOTAL 5,993 100.00 40,05,600 100.00



12. CATEGORIES OF SHAREHOLDERS AS ON 31ST MARCH, 2012.

Category Number of Shares held % of Shareholding

A. Promoter's Holding

1 P rom oters

Indian P rom oters 13,52,300 33.76

Foreign Prom oters NIL NIL

2 Persons acting in concert 1,08,700 2.71

SUB TO TAL 14,61,000 36,47

B. Non-Promoter's Holding

3 Institutional Investors

a. M utua l Fund & UTI NIL NIL

b. Banks, Financia l Inst. NIL NIL

(Cent. /S ta te  Govt. Inst./ Non-Govt. Inst.)

c. FIIS NIL NIL

SUB TOTAL NIL NIL

4 Others

a. Corporate Bodies 1,51,900 3.79

b. Indian Public 23,92,700 59.73

c. NRI NIL NIL

d. Any Other NIL NIL

SUB TOTAL 25,44,600 63.53

GRAND TOTAL 40,05,600 100.00

13. SHARE TRANSFER SYSTEM

A s per SEBI's c ircu la r dated 27.12.02, and upon the instructions o f S tock Exchange, M um bai, the com pany 

has appointed a Com m on A gency on a single po in t fo r physica l and dem at reg istry w ork.

The C om pany has appoin ted Sharepro Services (India) P rivate Lim ited as  the R egistrars and Share Transfer 

Agent fo r physica lly and e lectronica lly registering, transferring, transm ission ; o f the C om pany ’s securities and 

perform ing various o the r duties as agreed by both the parties.

The Address o f the Registrar is as under:

M/s S h a re p ro  S e rv ic e s  (In d ia ) P riva te  L im ite d , 416-420, 4 th Floor, Devnnadan Mall, Opp. Sanyas Ashram, 

Ashram  Road, Ahm edabad -  380006, Phone: 079-2658 2381, Fax; 079- 26582385

14. D E M A TE R IA L IZA T IO N  OF SHAR ES

The Com pany has established connectiv ity with both the D epositories viz. NSDL and CDSL having ISIN 

INE147J01012.

15. ADDRESS FOR CORRESPONDENCE

Registered Office : 401, Puroh it House, Opposite S ardar Patel S tadium , N avrangpura, Ahm edabad-380 009.



DECLARATION

As provided under clause 49 of the Listing Agreement with the Stock Exchanges, 
it is hereby declared that all the board members and senior management 
personnel ofthe company have affirmed compliance with the Code of Conduct 
for the year ended 31st March, 2012.

PLACE ; AHMEDABAD Narendra M. Purohit
DATE ; 26th JULY, 2012 Chaiman and Managing Director

CEO CERTIFICATE
The Managing Director has certified to the Board that:

(a) They have reviewed financial statements and the cash flow statements for 
the year and that to the best of their knowledge and belief:

(i) These statements do not contain any materially untrue statements or 
omit any material factor contain statements that might be misleading;

(ii) These statements together presenta true and fair view of the company's 
affairs and are in compliance with existing accounting standards, 
applicable laws and regulations.

(b) Thereare.tothebestoftheirknowledgeandbelief, notransactionsentered 
into by the Company during the period which are fraudulent, illegal or violative 
of the company's code of conduct.

(c) Theyacceptresponsibilityforestablishingandmaintaininginternalcontrols 
and they have evaluated the effectiveness of the internal control systems of 
the company and they have disclosed to the auditors and the Audit 
Committee, deficiencies in the design or operation of internal controls, if any, 
of which they are aware and the steps they have taken or propose to Jake to 
rectify these deficiencies.

(d) They have indicated to the Auditors and the Audit Committee:

(i) significant changes in the internal control during the year;

(ii) significant changes in accounting policies during the year and that the 
same have been disclosed in the notes to the financial statements and;

(iii) Instances of significant fraud ofwhich they have become aware and the 
involvement therein, if any, of the management or an employee having 
a significant role in the company’s internal control system.

PLACE : AHMEDABAD Narendra M. Purohit
DATE ; 2Sth JULY, 2012 Chairman and Managing Director



CERTIFICATE

To the members of 

Purohit Constructions Limited

We have examined the Compliance of conditions of Corporate Governance by 
Purohit Constructions Limited for the year ended on 31st March, 2012, as 
stipulated in Clause 49 of the Listing Agreement of the said Company with 

Stock Exchanges.

The Compliance of conditions of Corporate Governance is the responsibility of 
the management. Our examination was limited to a review of the procedures 
and implementation thereof, adopted by the Company for ensuring the 
compliance with the conditions of the Corporate Governance. It is neither an 
audit nor an expression of opinion on the financial statements of the Company.

In our opinion and to the best of our information and according to the explanations 
given to us the representations made by the Directors and the management, 
We certify that the Company has complied with the conditions of Corporate 
Governance as stipulated in Clause 49 of the Listing Agreement.

As required by the Guidance Note issued by the Institute of Chartered 
Accountants of India, we have to state that the Company has maintained records 
to show Investors’ grievance against the company and have certified that as on 
31st March, 2012, there were no investor grievance remaining unattended/ 
pending for a period exceeding one month.

We further state that such compliance is neither an assurance as to the^uture 
viability of the Company nor the efficiency of effectiveness with which the 
management has conducted the affairs of the Company.

PLACE : AHMEDABAD 
DATE : 25th JULY, 2012

For GATTANI & ASSOCIATES 
Chartored Accountants

SHARAD GATTANI
Partner
FRN: 103097W

0



AUDITOR’S REPORT
TO
THE MEMBERS OF 
PUROHIT CONSTRUCTION LTD.

W e have audited the attached Balance Sheet of PUROHIT 
CONSTRUCTION LTD. Ahmedabad as at 31st March. 2012 
and the Profit and Loss Account attached thereto for the 
year ended on that date annexed thereto. These financial 
s ta tem en ts  are the re sp o n s ib ility  o f the C om p any ’s 
management. Our responsibility is to express our opinion 
on these financial statements based on our audit.

W e conducted ou r aud it in  accordance w ith  auditing 
standards generally accepted in India. Those standards 
require tha t w e p lan and perform  the aud it to  obtain 
re a so n a b le  a ssu ra n ce  a b o u t w h e th e r the  f in a n c ia l 
statements are free o f material m isstatement. An audit 
includes examining, on a test basis, evidence supporting 
the amount and disclosure in financial statements. An audit 
also includes assessing the accounting principles used and 
significant estimates made by the management, as well as 
evaluating the overall financial statement presentation. We 
believe that our audit provides a reasonable basis for our 
opinion.

As required by the Companies (Auditors Report) Order, 2003 
issued by the Central Government of India, in terms of Sub­
section (4-A) of section 227 of the Companies Act, 1956, 
and on the basis o f such checks o f the books and records of 
the company as we considered appropriate and information 
and explanations given to us during the course o f our audit, 
we enclpse in the Annexure, a statement on the matters 
specified in paragraph 4 & 5 o f the said order.

Further to  our comments in the Annexure referred to the 
above, we report that:

a. We have obtained all the information and explanation, 
which to the best o f our knowledge and belief were 
necessary for the purpose of our audit;

b. In our opinion, proper books of Accounts as required by 
law have been kept by the Company so far as if appears 
from our examinations o f those books;

c. The Balance Sheet and Profit and Loss Account referred 
to in this report are in agreem ent w ith the books of 
Account;

d. In our opinion the Profit & Loss and Balance Sheet 
comply w ith Accounting Standard as referred to in Sub- 
Section 3(c) of section-211 oftheC om pan iesAct, 1956;

e. Based on representations made by the Directors o f the 
Company and information and explanations as made 
available, Directors o f the Company do not prima facie 
have any disqualification as referred to in clause (g) of 
Sub-section(l) of section 274 of the Act;

f, in our opinion and to the best of our information and 
according to the explanations given to us, the said 
accounts read with the notes attached to and forming 
part thereof, more specifically,

1. Note 22, regarding non provision for premium of Rs. 
13.41 lacs payable towards the Key Man Insurance 
Policy. As a result thereof the brought forward profit 
is o ve rs ta te d  and the  C u rren t L ia b ilit ie s  are 
understated by the amount.

2. Note No. 30, regarding non- provision of loss out of 
receivables o f Rs.7.38 Lacs from / on behalf of 
W estern Railway. However the matter being sub- 
judice, loss on that account has not been quantified. 
As a result of which the brought forward profit and 
the debtors are overstated to tlie extent of stiorlfall 
in recovery thereof,

3. Note No. 31, regarding disputed liabiiity o f Rs.14.58 
Lacs received as booking advance from a member. 
As a result o f which Current Liabilities and Debtors 
both are overstated by that amount.

4. Note No. 12, regard ing  va lua tion  o f inventory 
comprised in W ork in Progress in respect o f the 
Construction Division being valued realizable value 
thereof, the impact ofw h ich has not been quantified. 
As a result of which the Profit for the year and Current 
Assets both are overstated.

5. Non provision of doubtful debts of Rs 1.92 lacs and 
doubtful advances o f Rs 1,81 lacs due to which 
current assets and profit, both are overstated by that 
amount.

Subject to  above, give the inform ation required by the 
Com panies A ct.1956, in the m anner so required and 
materially give a true and fair view in conformity with the 
accounting principles generally accepted in India;

a, in the case o f Balance Sheet o f the state of affairs o f the 
Company as at 31st Maroh, 2012,

b, in the case o f Profit & Loss Account, o f the Profit for the 
year ended on that date and

c, in the case of cash flow statement, of the cash flows of 
the company for the year ended on that date.

For GATTANI & ASSOCIATES  
Chartered Accountants

PLACE : AHMEDABAD 
DATE : 25/07/2012



ANNEXURE TO THE AUDITORS REPORT

The A nnexure re ferred to in the A ud ito rs ’ Report to the
members o f Purohit C onstruction Ltd fo r the year ended
31st M arch 2012

W e report as hereunder:

1. In respect o f its Fixed Assets;

a. The com pany is in the process o f updating its 
re c o rd  s h o w in g  fu ll p a r t ic u la rs  in c lu d in g  
quantita tive deta ils and situation o f fixed assets 
on the basis o f ava ilable inform ation.

b. As exp la ined to us, the com pany has a regular 
program  o f physica l verifica tion o f fixed assets 
by w h ich  fixed  asse ts  are verified in phased 
m anner ove r a period three years. In our opinion 
th is  p e r io d ic ity  o f  p h y s ic a l v e r if ic a t io n  is 
re asonab le  ha v in g  regard  to  the  s ize  o f the 
co m p a n y  and  n a tu re  o f  its  asse ts . W e are 
inform ed tha t no m ateria l d iscrepancies w ere 
noticed on such verifica tion.

c. - The com pany has not disposed o ff m ajor fixed
assets involved In revenue generation during the 
year.

2. In respect o f its inventories;

a. As expla ined to us, inventory has been physically 
verified by the m anagem ent a t regular intervals 
during the year. In ou r op in ion, the frequency o f 
such verifica tion is reasonable.

b. In ou r opin ion and according to the information 
and exp lanations given to us, the procedure of 
physica l verifica tion o f Inventories fo llow ed by 
the m anagem ent is reasonable and adequate 
having regard to size o f the Com pany and the 
nature o f its business.

c. The com pany is m ainta in ing proper records o f 
in ve n to ry . A s in fo rm e d  to  us, no s ig n ifica n t 
d iscrepancies have been no ticed on physica l 
verifica tion o f above stocks as com pared to the 
book records.

3. In respect o f loans, secured or unsecured, granted 
or taken by the com pany to or from  com panies, firms 
and other parties covered in the register maintained 
under section 301 o f the Com panies Act.1956

0

a. The com pany has taken loan  from  one party 
be ing person covered in the reg is ter maintained 
under section 301 o f the  C om panies Act.1956. 
The m axim um  am ount involved during the year 
w as Rs. 148.23 Lacs and the year-end balance 
o f such loans w as Rs. 5,31 lacs. W hile it has 
g ra n te d  loan  to fo u r  p a rtie s , the m axim um  
am ount involved during the year w as Rs. 172,76 
lakhs and the year end balance o f such loans 
w as Rs. 131.39 Lakhs.

b. In ou r opin ion, and accord ing to the information 
and e ^^L.nation given to us, these loans being 
interest free w hich along w ith other terms and 
conditions are prim a fac ie  not prejudicial to the 
in te rest o f the com pany.

c. W e are inform ed tha t these loans are repayable 
on dem and and repaym ent o f the same not being 
dem anded; the sam e are not overdue.

In ou r op in ion and accord ing to the information and 
explanations given to us, there are adequate internal 
contro l procedures com m ensurate with size o f the 
com pany and nature o f its business with regards to 
purchase o f G oods and Assets.

In respect o f transactions covered under section 301 
o f the C om panies A ct.1956;

a. As per the inform ation and explanation given to 
us the com pany is in the p rocess o f updating its 
re co rds  to e n te r the  tra n sa c tio n s  those  are 
required to be entered in the register maintain 
under section 301 o f the C om panies Act.1956.

b. In ou r op in ion and according to  the infor.mation 
and exp lanation given to us the rate at which 
the  co m p a n y  has e n te re d  in to  tra n sa c tio n s  
exceeding value o f Rupees five lacs in respect 
o f any such  p a rty  d u rin g  the  ye a r m ade in 
pursuance o f the con tracts  or arrangem ent to 
...e e, jred  In the reg is te r m aintain under section 
301 i< the Com panies Act.1956, can be said to 
3c .casonab le  based on the nature o f w ork and 
a iio rn a te  a r ra n g e m e n ts  a v a ila b le  w ith  the 
com pany a t the  re levant time.

1 h - com pany has not accepted any deposits from 
the public hence provisions o f section 58A and 58AA 
o f tne C om pan ies  A ct.1956  and the Com panies



(Acceptance of Deposit) Rules 1975 with regard to 
the deposits accepted from the public are not 
applicable to it.

7. The company does not have an internal audit 
system.

8. According to the information and explanation given 
to us the Central Government has not prescribed 
maintenance of cost record u/s 209 (1)(d) of the 
Companies Act.1956.

9. In respect of statutory dues;

a. According to the information and explanation 
given to us and on the basis of our examination 
of the records of the company, it is generally 
regular in depositing with appropriate authorities 
undisputed statutory dues includirtg provident 
fund, income tax, VAT, Sen/ice Tax, cess and 
other material statutory dues applicable to it.

b. According to the information and explanation 
given to us no undisputed amounts payable in 
respect of provident fund, income tax, VAT, 
Service Tax and cess were in arrears, as at 31/ 
03/2012 for a period of more than'six months 
from the date they becarhe payable.

c. According to the infonnation and explanations 
given to us there are no dues of provident fund, 
income tax, VAT, Service Tax and cess which 
have not been deposited on account of any 

disputes.

10. The company has not incurred any loss during the 
financial year covered under audit as well as that 
during the preceding year.

11. According to the information and explanations given 
to us and on the basis of our examination of the 
records, it appears that the company has not 
defaulted in repayment of dues to financial institution 
and bank. The company does not have any 
outstanding towards the debenture holders.

12. According to the information and explanation given 
to us and on the basis of our examination of the 
records, the company has rwt granted any loans 
and advances on the basis of security by way of 
pledge of shares debentures and other securities.

13. In our opinion, the company is not chit fund or a 
NIdhi mutual benefit fund/society. Therefore, the 
provisions of clause 4(xiii) of the Companies 
(Auditor’s Report) Order 2003 are not applicable to
the company.

14. The company is maintaining proper records as 

regards shares, securities, debentures and other 
investments dealt in or traded by it.

15. The investments are held in the name of the 
company

16. As informed to us the company has not given any 
guarantee for loans taken by others from banks or 
financial institutions.

17. As per the information and explanation given to us 
no fresh term loan has been raised by the company 
during the year, except one term loan in respect of 
vehicle acquired by the company.

18. According to the information and explanation given 
to us and based on'an overall examination of the 
balance sheet of the company, we report that the 
no funds raised on short terms basis have been used 
for long term Investments. No long term funds have 
been used to finance short term assets except that 
for working capital.

19. During the year the company has not made any 
preferenHalaMotment of shares to any company, firm _ 
or other person, covered in the register maintained 
under sectiori 301 of the Companies Act, 1956.

20. The company has not issued any debentures during 
the period covered by our audit.

21. The company has not raised any funds by way of 
public issues during the period covered by our audit 
report.

22. According to the information and explanation given 
to us no fraud on or by the company has been 
reported during the year that causes the financial 
status to be materially misstated.

For GATTANI & ASSOCIATES 
Charttnd Accounimt*

PLACE : AHMEDABAD 
DATE ; 25/07/2012



BALANCE SHEET AS AT 31 ST MARCH, 2012
Particulara Note No. As at As at

31st March, 2012 (Rs.) 31st March, 2011 (Rs.)

1. EQUITY AND LIABILITIES
(1) Shareholders' Funds

(a) Share Capital 3 40,056,000 40,056,000

(b) Reserves and Surplus 4 8,123,962 7,032,180
48,179.962 47.088.180

(2) Non-Current Liabilities
(a) Long Term Borrowing 5 2,404,537 1,595,073

(b) Deferred tax liabilities (Net) 1,207,118 1,057,866
3,611,655 2,652,939

(3) Current Liabilities
(a) Short-term borrowings 6 21,308,887 6,670,144

(b) Trade payables 7 1,966,053 25,905,143
(c) Other current liabilities 8 24,765,884 34,735,860
(d)Short-temi provisions 9 710,850 5,590,834

48,751,674 72,901,981

TOTAL 100,543,291 122,643,100
II. Assets

(1) Non-current assets
(a) Fixed assets

(i) Tangible assets 10 13,307,277 9,740,743
(b) Non-current investments 11 303,505 303,505

13,610,782 10,044,248
(2) Current assets

(a) Inventories 12 35,990,286 20.127,008
(b) Trade receivables 13 9,511,565 30,065,907

(c) Cash and cash equivalents 14 4,494,881 6,082,767

(d) Short-term loans and advances 15 36,935,777 57,323,170
86,932,509 112,598,852

TOTAL 100,543,291 122,643.100

As per our Report of even date For and on behaif of the Board of Directors

For GATTANI & ASSOCIATES Narendra M.Purohit (Chairman & M.D.)
Ctm tand Accountants Saumil N. Purohit (Joint M.D.)
SHARAD GATTANI Mahendra H. Sanghani (Director)
Partner
FRN:103097W

Place ; Ahmedabad Place : Ahmedabad
Date : 25-07-2012 Date : 25-07-2012

— .-  '



PROFIT AND LOSS STATEMENT FOR THEYEAR ENDED 31ST MARCH, 2012
Note

No.
2011-2012

RUPEES
2010-2011

RUPEES

INCOME :
1. Revenn< iTom operations 16 206,217,182 35,153,994
II. Other Income 17 480,227 862,154

III. Total Revenue 206,697,409 36,016,148

IV. EXPENDITURE:

Cost of materials consumed 18 10,764,628 1,572,762
Purchase of Stock in Trade 180,407,808 24,952,068
Employee benefit expense 19 2,229,885 1,979,984
Financial costs 20 488,408 252,266
Depreciation and amortization expense 10 648,416 401,251
Other expenses 21 10,429,569 6,339,525

V. Total Expenses 204,968,714 35,497,856

Vi. Profit before tax (III - V) 1,728,695 518,292

VII. Tax expense:
(1) Current tax 450,000 200,000
(2) Deferred tax 149,252 (88,755)

VIII. ProfiV(Loss) fo rthe  period (AfterTax) (VI-VII) 1,129,443 407,047

IX. Earning per equity share:
Basic 0.28 0.10

As per our R eport o f even date

For GATTANI & ASSOCIATES  
Chartered Accountants

SHARAD GATTANI
Partner
FRN: 103097W

For and on beha if o f the  Board o f Directors 

N a re nd ra  M .P u ro h it (C ha irm a n  &  M.D.)

S a u m il N. P u ro h it  (J o in t M.D.)

M a hend ra  H. S a n g h a n i (D ire c to r)

P lace ; A hm edabad 
Date ; 25 -07-2012

P lace ; A hm edabad 
Date : 25-07-2012



CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2012
31/03/12

(Rupees)
31/03/11

(Rupees)
A.

B.

C.

CASH FROM OPERATING ACTIVITY :
NET PROFIT BEFORE TAX & EXTRA ORDINARY ITEMS : 
Adjustment For;
1 Profit on sale of Investments  

Depreciation 
Deferred Tax 
Loss on sale of Assets 
Interest Expenses 
Misc.Expenses written off 
Interest Income 
Dividend income 
Taxes

Operating Activity Before Working Capital Changes : (a) 
Adjustment For ;
t (Increase) / Decrease in Trade &  Other Receivables
2 (Increase) / Decrease in Loans & Advances
3 (Increase) / Decrease in Inventories
4 (Increase) I Decrease in Current Liabilities
5 Interest Paid
Net Working Capital Changes : (b)
Cash Flow before Extraordinary items : (a-b)
Prior Period Item
Net Cash Flow from Operating Activities :
CASH FLOW FROM INVESTING ACTIVITIES :
1 Purchase of Fixed Assets
2 Purchase of investments
3 Sale of Fixed Assets
4 Sale of Investments
5 Interest Received 
8 Dividend Received
Net Cash Flow from Investing Activities :
CASH FLOW FROM FINANCING ACTIVITIES ;
1 Proceeds from Issue of Share Capital
2 Proceeds from / (Repayment of) Long-Term Borrowings
3 Proceeds from J (Repayment of) short -Term Borrowings 
Net Cash Flow from Financing Activities :
Net increase/(Decrease) in Cash & Cash Equivalent: (A + B + C) = 
Cash & Cash Equivalents (Opening):
Cash on Hand 
Balance with Banks 

Total:
Cash & Cash Equivalents (Closing):
Cash on Hand 
Balance with Banks 

Total :

(A)

(B)

(C)
(0 )

(E)

1,728,695

0
648,416
-149252

0
488,408

0
-398,399

0
-450,000
1867868

20,554,342
20,387,393

-15,863,278
-38,639,798

-488,408
-14,049,749

-12181881

-12181881

-4252611
0
0
0

398,399
  0

-7854212

0
809,464

14,638,743
15448207

-587886

771311
4311458
5082767

94,539 
4,400,342  

(D+E) 4494881

518,292

0
401,251

88755
100,033
252,266

0
■661,602

0
- 200,000

298995

-19,042,963
1,735,523
8,670,018
5,652,286

•252,266
-3.237,302

-2936307
 0

-2938307

-5039477
0

1376000
0

861,602
 _0

-2801875

0
3861465

156595
4018060

-1722122

244926
6559963
6804889

771,311
4,311,456

5082767

For and on behalf of the Board of Directors, 
Narendra M. Purohit Chairman & M.D.
Saumil N. Purohit Joint M.D,
Mahendra H. Sanghani Director

AUDITOR’S CERTIFICATE
Wo have verified the above cash flow statement with the books and records maintained by “PUROHIT CONSTRUCTION LIMITED” and 
certify that in our opinion and according to the information and explanations given to us, the above statement is in accordance there with.

For GATTANI & ASSOCIATES 
Chartered Accountants

Place ; Ahm edabad 
Date : 25-07-2012



Note
M s Notes to Financial Statements for the Year Ended 31st March, 2012
[11 CORPORATE INFORMATION:

Purohit Construction Limited is a public company domiciled in India and incorporated under the provisions of Companies 
Act 1956. The company is engaged In the business of trading, real estate development and taking contracts of civil 
construction.

[21 SIGNIFICANT ACCOUNTING POLICIES:
BASIS FOR PREPARATION OF FINANCIAL STATEMENTS:

The financial statements have been prepared and presented underthe historical cost convention and materially 
comply with the accounting standards issued by the Institute of Chartered Accountants of India and the relevant 
provisions of the Companies Act, 1956, unless stated othenwise.

Company generally follows mercantile system of accounting, recognizing significant items of income and expenditure 
on accrual basis except in the case of income from investments, income by way of extra work receipts, and 
income by way of sales of scrap, expenses by way of retirement benefits to employees, which are recognized on 
cash basis.

USE OF ESTIMATES:
The preparation of financial statements in conformity with the generally accepted accounting prindples requires 
management to make estimates and assumptions that affect the reported amounts of income and expenses of the 
period, assets and liabilities and disclosures relating to contingent liabilities as of the date of the financial statements. 
Actual results could differ from those estimated. Any revision to accounting estimates is recognized prospectively in 
future periods.

3. FIXEDASSETS:
Fixed assets are stated at “HISTORICAL C O ST inclusive of cost of acquisition and directly attributable costs such as 
freight, Installation, etc. incurred for bringing the assets to their working conditions, except that in the case of office 
building and furniture and fixtures which are stated at revalued amount.

4. DEPRECIATION:
Depreciation on Fixed Assets has been provided on “STRAIGHT LINE METHOD” at the rates and in the manner 
prescribed in schedule XIV to the Companies Act, 1956. Depreciation in the case of any additions/deletions has been 
provided on pro-rata basis. Depreciation on the revalued part comprised in value of assets is charged to the revaluation 
reserve created out of revaluation of those fixed assets.

5. INVESTMENTS:
Investments being long term in nature are stated at “COST. No provision is made for any diminution in the value of the 
same. :________ '

VALUATION OF INVENTORIES:
a. Inventory of building materials is valued at cost.
b. Work in progress at the year-end has been verified, valued and certified by the management based on the terms 

of agreement with the respective principals.
Inventory by way of land held for development of project is valued at cost of acquisition alognlwith andlliary 
expenses.

7. REVENUE RECOGNITION / ACCOUNTING FOR CONSTRUCTION CONTRACTS:
In respect of the construction contracts on hand, company recognizes revenue at the year end on the basis of 
“PERCENTAGE OF WORK COMPLETION" method based on the amounts admitted by principals or certified by 
the Architect till the year end in accordance with the agreements entered into with the principal,

b. In case of sale of goods the revenue is recognized upon dispatch ot goods.
c. Income by way of compensation for surrender of development right is recognized upon execution of agreement in 

that respect



8. CASH FLOW STATEMENTS:
The cash flow statement is prepared showing differently, the cash flow from Operafing Acfivifies, Investing Acfivilies 
and Financing Activities during the year.

9. PRIOR PERIOD ITEMS:
Material items related to eariier period, to the extent distinctly Identifiable, are accordingly accounted.

10. EMPLOYEE BENEFITS:
a. Company's contribution to Provident Fund is charged to Profit & Loss account.

b. Gratuity, Leave Encashment and other retirement benefits payable to empbyees are accounted for on cash 
basis.

11. RELATED PARTY DISCLOSURES:
The discbsure in respect of names, relationship, nature and volume of transactions with related parties is made in the 
accounts. The discbsure has been made by the management which has been relied upon by the auditors.

12. EARNINGS PER SHARE:
Basb earning per share is calculated by dividing the net profit for the period attributabb to equity shareholders by the 
weighted average number of equity shares outstanding during the period.___________________________

13. ACCOUNTING FOR TAXES ON INCOME:
Tax expense for a year comprises of current tax and deferred tax. Current tax is measured after taking into consideration, 
the deductions and exemptions admissible under relevant provisions of the Income Tax Act, 1961.

Deferred Tax, which is computed on the basis of enacted/substantially enacted rates, is recognized, on timing differences, 
bebg the difference between taxable incomes and accounting income that originate in one period and are capable of 
reversal in one or more subsequent periods. Deferred Tax assets are recognized only to the extent there is reasonable 
certainty of realizatbn thereof in future.

14. IMPAIRMENT OF ASSETS:
As per an assessment carried out by the management as on the balance sheet date, there is no indication of any 
substantial loss on account of overall impairment m the value of the assets. In the opinion of the management the 
assets are likely to recover the value at which these are stated in the accounts, on an overall basis.

15. PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS:
Piovistons involving substantial degree of estimation in measurement are recognized when there is a present obligation 
as a result of past events and it is probable that there will be an outflow of resources. Contingent assets are neither 
recognized nor disclosed in the financial statements. Contingent Liabilities if material are discbsed by way of Notes.

16. SALESTURNOVER:
Sales Turnover for the year is exdusiye of duties and faxes to the extent applicable and is net of sales refum.

17. EXPENSES:
Material known liabilities are provided for on the basis of available information/estimates at the year end.

18. BORROWING COSTS:
Borrowing Costs specifically identified to the acquisitbn or construction of qualifying assets is capitalized as part of 
cost of such assets. A qualifying asset is one that necessarily takes substantial period of time to get ready for intended 
use. All other borrowing costs are charged to Profit and Loss Account.________________ ______________ _

19. SEGMENT REPORTING :
I'he management has identified two business segments it is operating in, viz. Construction and Trading. Details of 
turnover, carrying cost of assets, capital empbyed, & expenses and profit/loss in respect of each of the above segments 
are being reported.



Note
No.

[31 Equity Share Capital
Authorised Share capital 

10,000,000 (P.Y. 10,000,000) Equity shares of Rs. 10/- each

Issued, subscribed & fully up paid share capital 
4,005,600 (P.Y. 4,005,600) Equity shares of Rs. 10/- each

Total

100 ,000,000
100,000,000

40,056,000

100 ,000,000

100 ,000,000

40,056,000
40.056,000

40,056,000

40,056,000

40,056,000

Reconciliation of the number of shares outstanding at 
the beginning and at the end of the reporting period
S hares ou tstand ing a t the beginning o f the year 
S hares Issued during the year 
Shares bought back during the year 
Shares ou tstand ing a t the end o f the year

Number Amount Number Amount

4,005,600

4,005,600

40,056,000

40,056 ,000

4,005,600

4,005,600

40,056,000

40,056,000

Shares in the company held by each share
holder holding more than 5 percent shares

N arendra M. Purohit
S aum il N. Purohit
H em lata N. Purohit
P ranav H areshbhai Patel

No. of Shares 
Shares held

%of
Holding

No. of 
Shares held

%of
Holding

648500
245,910
209,990
466,300

16.19
6.14
5,24

11.34

456,000

466,300

11.38

11.34

[41 RESERVES & SURPLUS 
Surplus
Profit & Loss A/c.

B aiance as pe r last Balance Sheet 
A dd: Tranferred from  Profit & Loss A/'c

B alance carried to  Balance Sheet 
Revalaution Reserve (Assets)

O pening Balance 
Less : D epriciation

Total

4,973,190
1,129,443

2,058,990
37,661

6,102,633

2,021,329

4,566,143
407,047

2,096,651
37,661

4,973,190

2,058,990

8,123,962 7,032,180

[5] LONG-TERM BORROWINGS" Secured 
Term Loans
- ICICI BANK-CAR LOAN

(excluding insta lm ents payable in next 12 months) 
(Secured against hypothecation o f Vehic le & 
Personal G uaran tee o f O ne o f the D irector)

- DAIMLER FINANCE SERVICE INDIA PVT LTD
(excluding insta lm ents payable in next 12 m onths) 
(Secured against hypothecation o f Vehicle & 
Personal G uaran tee o f O ne o f the  D irector)

Total

797,123

1,607,414

1,595,073

2,404,537 1,595.073

2,404,537 1,595,073



Note
Ho.

[6 ] "SHORT-TERM BORROWINGS"
Secured

-ICICI BANK CAR LOAN
(instalments payable in next 12 months) 
(Secured by way of hypothecation of Vehicle & 
Personal Guarantee of One of the Director)

- DAIMLER FINANCE SERVICE INDIA PVT LTD
(instalments payable in next 12 months) 
(Secured by way of hypothecation of Vehicle & 
Personal Guarantee of One of the Director)

Other loans and advances

- STATE BANK OF INDIA BANK OVERDRAFT
(Secured by pledge of Bank Fixed Deposits)

Unsecured
Loans and advances from related parties 

Loans from Director 

N.M. Purohit
(Maximum Balance Rs.148,22,588/-)
(P.Y. Rs.60,96,993/-)

Loans from Others 
Amrapali Fincap Pvt Ltd

Total

797,950

752,772

2 ,226,812

531,353

17,000,000

728,487

5,736,069

3,777,534

205,588

17,531,353

21,308,887

6,464,556

205,588

6,670,144

[7] ‘TRAD E PAYABLES”
Creditors for Goods 
Creditors for Expenses 

Total

781,788
1,184,265

25,294,057
611,086

1,966,053 25,905,143

The dues to Micro, Small and Medium undertakings out of 
Trade Payables ; Not identified (PY - not identified) The 
Trade Payables are subject to confirmation & reconciliation,

[8] "OTHER CURRENT LIABILITIES"
Booking Advances from Members 
Others
Statutory Liabilities 

Total

24,608,000
55,000

102,884

34 ,623,000
70.657
42,203

24,765,884 34,735,860

SHORT-TERM PROVISIONS"
Provision for employee benefits 
Provision For Expenses 
Provision For Taxation 

Total

161,294
99,556

450,000

145,438
108,396

5,337,000

710,850 5,590,834



Note No. [10] “FIXED A S S E T S ”

DESCRIPTION
OF

ASSETS

GROSS BLOCK

AS A T  

01-04-2011
ADD, DED. AS AT  

31-3-2012

DEPRECIATION
UP TO 

31-3-2011
ADO. DED. Total AS AT 

31.3-2012

NET BLOCK
AS AT 

31-3-2012
AS AT  

31-3.2011
Office Building 

Plant & Machinery 

Furniture & Fixt. 

Vehicles

Office Equipment

3778344

607616

1558122

4072391

776525

0

121117

239046

3865889

26559

3778344

728733

1797168

7938880

803084

254061

107600

263243

248346

179605

61587

28260

100994

427053

68183

315648

135860

364237

675399

247788

3462696

592673

1432931

7263461

555296

3524283

500016

1294879

3824645

596920

Total; 10793598 4252611 15046209 1052855 686077 1738932 13307277 9740743

Previous Y e a r: 8290459 5039477 2536338 10793598 1674248 438912 1060305 1052855 9740743

NOTE: Out of depreciation for the year, a sum of Rs. 37661 being depreciation pertaining to revaluation has been charged to 
Revaluation Reserve.

Note
No.

PARTICULARS F.Y. 2011-2012 
(Rupees)

F.Y. 2010-2011 
(Rupees)

[11] "NON-CURRENT INVESTMENTS"

Investments in Equity instruments 

Non-trade and quoted

Sterling Guaranty & Finance Ltd 

(12100 Equity shares of Rs 10/- each) 

(Market Value of Investment as on 31/3/12 is NA. 

as no transactions are reported in Stock Exchange) 

Investments in Equity instruments 

Trade and unquoted

Shri Bhagyoday Co-op. Bank Ltd 

(100 Equity shares of Rs 10/-each)

Shiv Sankalp Owner's Association 

(20 Equity shares of Rs 50/- each)

Investments in Debentures or bonds
Sardar Sarovar Narmada Nigam Ltd 

(Pledged with Government of Gujarat)

(Market Value of Investment as on 31/3/12 is N.A. 

as no transactions are reported in Stock Exchange) 

Investments being long term are held at cost 

Total

181,500

1,005

1,000

120,000

181,500

1,005

1,000

183,505

120,000

120,000

303,505

183,505

120,000

303,505



Note
No.

112] "INVENTORIES"
Investm ents in E quity  instrum ents 
Build ing M aterial 
W ork-in - P rogress 
Land held as stock in trade

Total

995,321
17,850,865
17,144,100

174,293
3 ,008,615

16,944,100
35 ,990,286

35,990,286

20, 127,008
20,127,008

Inventory a t the year end is physica lly verified and valued by the m anagem ent on the fo llow ing basis : 
a. Inventory o f building materials is valued at cost on FIFO basis.

Inventory of W ork In Progress in respect of the on going construction projects is valued on the basis c f the work 
for the proejct carried out till the year end as certified by the principal or Project Architecht in that respect. 
Inventory o f land held as stock in trade for project under developmoiu is valued at cost of acquisition thereof 
including ancillary expenses incurred in that connection.

b.

[13] "TRADE RECEIVABLES"
O ver S ix M onths 
O thers 5,562,585 
Doubtfu l Debts 

Total

3 ,756,071

192,909
26,116,927

9,511,565

3 ,756,071

192,909
30,065,907

Trade Receivables Include the firms/entities in which Directors 
are interested: Rs 55,62,585 (PY Rs 11,02,536) The Trade 
Receivables are subject to confirmation and reconciliation.

[14] "CASH AND CASH EQUIVALENTS"
Balances w ith  banks
In C urren t A ccounts
Fixed D eposit w ith  State Bank o f India
(Pledged with Bank for obtenance of SBI Bank Overdreft)

Cash on hand 

Total

200,342

4,200,000

94,539
4,400,342

94,539

111,456

4.200,000

771,311
4,311,456

771,311

4,494,881 5,082,767

[IS] "SHORTTERM LOANS ANDADVANCES"
Unsecured & Considered good
- Loans and advances to related parties
- Advance Receivable In Cash or Kind or in 

Value to be Receivable
- Advances Against Development Rights
- Advance Taxes
- Advances to Staff
- Other Advances
- Deposits
- Doubtful deposits
- Other current Assets 
Total

13,138,500

700,000
19,635,000

417,297
194,600
497,481

1,205,427
181,265
965,20?

16.275.000

707,850
32 .385.000 
6 ,097,642

165,600
460,205
501,493
181,265
549,115

36,935,777 57,323,170

The Deposits &  A dvances are sub ject to confirm ation and reconciliation.



Note
No.

PARTICULARS FY. 2011-2012 
(Rupees)

F.Y, 2010-2011 
(Rupees)

[16] "REVENUE FROM OPERATIONS"
Sales of Goods/Securities
Sales of Goods
Sales of Shares and securities

Sale of Services
Value of Contractual work completed 

Other Operational Revenue
Income on sale of land/ Devlopment Rights

Total

61,403,000
120,899,812

182,302,812

23,914,370

25.014.391

25,014,391

4,672,516

5,467,087

206,217,182 35,153,994

[17] "OTHER INCOME"
Interest income
Other non-operating income

Total

398,399
81,828

861,602
552

480,227 862,154

[18] "COST OF MATERIAL CONSUMED/SOLD"
Opening Stock (Materials)
Add: Purchase During the Year 
Add: Cartage During the Year 
Less: Closing Stock(Materlals)

ToUl

174,293
11,208,029

377,627
995,321

10,764,628

1,636,468
110,587
174,293

1,572,762

10,764,628 1,572,762

[19] "EMPLOYEE BENEFITS EXPENSE"
Salaries and wages

Directors’ Remuneration & Perquisites 
Contribution to provident and other funds 

Employer's Contribution to PF

Other payments for employees
Site staff Accomodation Expenses 
Staff welfare expenses

Total

354,288
354,288

1,755,000

14,796

105,801

289,728
289,728

1,635,000

16,221

37,535
1,500

14,796 16,221

82,906
22,895

2,229,885 1,979,984

[20] "FINANCE COSTS"
Interest expenses

Bank Interest 
Other Interest 
Other Borrowing costs

Total

422,424
57,729
8,255

488,408

233,724
4,871

13,671
252,266

488,408 252,266



Note
No.

PARTICULARS F.Y.2011-2012
(Rupees)

F.Y, 2010-2011 
(Rupees)

[211 "OTHER EXPENSES" 
Operating Expenses 
Direct Overheads

Sub-Contract & Labour Charges 
Repairs & Maintenance-Plant & Machinery 
Technical -Professional Fees/Charges 
Site Expenses 
Insurance
Rates and Taxes, excluding taxes on income

5,587,914
110,761
158,090
191,764
124,913
164,853

1,726,647
46,318

100,000
402,170

29,860
67,587

Administrative Expenses
Rent Expenses
Conveyance Expenses
Postage, Telegram & Telephone Expenses
Office Expenses
Electricity Expenses
Legal & Professional Charges

344,880
79,354

155,810
434,298
354,068

1,606,921

6,338,295

371,880
28,599

114,000
426,085
1,39,838

2,364,102

2,372,582

Selling & Distribution Expenses
Advertisement & Sales Promotion Expenses 441,956

2,975,331

183,990

3,444,504

Others
IncomeTax
Penalty for Servixe Tax & VAT 
W.railway Penalty 
Donation
Loss on MCX dealings 
Loss on sale of Fixed Assets 
Bed Debts

592,962

51,313
29,712

441,956

2,100
15,000

"11,000

224,526
85,823

183,990

673,987 338,449

Total 10,429,569 6,339,525

[221 CONTINGENT LIABILITIES AND COMMITMENTS 
(to the extent not provided for)
Contingent liabilities 
Outstanding Bank Guarantee
Other money for which the company is contingently liable 
Outstanding premium of KEY MAN INSURANCE POLICY 
not provided for in the accounts

Sub Total
Commitments

Nil

1,340,526

Nil

1,218,660

Estimated amount of contracts unexecuted on capital account 
Uncalled liability on shares and other investments partly paid 
Other commitments

Sub Total

Nil
Nil

Nil
Nil

Total 1,340,526 1,218,660



[23] ESTIM ATED A M O U N T O F C O N TR A C T A S  P E R TH E  M ANAGEM ENT, R E M A IN IN G  TO  BE EXECUTED ON 
C A P IT A LA C C O U N T A N D  NO T PROVIDED FOR RS. NIL. (P.Y. N IL)

[24] EXPEN D ITU R E IN FO REIG N  C U R R E N C Y : RS. 1,11,784/- P.Y. (NIL)

[25] BREAK UP O F EXPEND ITUR E ON EM PLO YEES W HO  AR E  IN R E C E IP T O F REM UN ER ATIO N W HICH IN 
A G G R EG ATE W AS NO T LESS THAN RS. 72,00.000/- P.A. IF EM PLO YED TH R O U G H O U T THE YEAR IS 
RS. N IL (P.Y. N IL) O R RS. 6 ,00,000/- P.M. IF EM PLOYED F O R A  PART O F T H E  Y E A R  IS RS. NIL (P.Y. NIL).

[26] AUDITOR’S REMUNERATION
A ud it Fees 
O thers

FY-2011-12(RS.)
50,000

Nil

FY-2010-11 (RS.)
50,000

Nil

[27] EARNINGS PER SHARE (EPS)
a) Net P rofit/Loss ava ilab le  to Equity shareholders 

(N um era tor use fo r calcula tion)
b) No. o f S hares
c) B asic EPS

1,129,443

4,005,600
0.28

407,047

4,005,600
0.10

[28] THE DETAILS OF RELATED PARTIES AND THOSE IN RESPECT OF THE TRANSACTIONS MADE BY 
THE COMPANY WITH SUCH PARTIES ARE AS UNDER:

Name of related Relationship Nature of Transaction Amount
B.N. Associates Associates - -

Status Finstocks Pvt. Ltd. Associates - -

Rayirth Infrastructure Associates - -■

CNN Projects Associates - -

Go Mangoes Associates - -

PCL Infra PVT LTD Associates Repayment 3,500,000
Receipt o f loan

Aabhar Infrastructure Pvt.Ltd.. Associates - -

Shree SiddhI V inayak Devasthan-Trust Associates Contractural work 9,241,420
Payment received against 4,781.371

w ork Certified
D.M.P. Foundation-Trust Associates - -

Smt. Hemlata N. Purohit Relatives of Key Loan taken 28,692,031
Management Personnel Loan Repaid 28,692,031

Repayment Receipt o f
Advance for Land Dev. Right 4,735.000

Ami N. Purohit Relatives o f Key
Management Personnel - -

Urvi N. Purohit H »
- -

Forum N. Purohit M It
- -

N.M. Purohit HUF H » Loan Given 86,785
Receipt of Loan given 86,785

Lease Rent 284,880
Deepkiran S. Purohit n 1)

- -

N.M. Purohit Key Management Personnel Remuneration 900,000
Loan taken 46,409,765

Loan Repaid 46,084,000
Advance for Land Dev. Right 2,000,000

Lease Rent 60,000
Saumil N. Purohit Management Personnel Remuneration 855,000

Loan Given 550,000
Receipt o f Loan given 550,000

Advance for Land Dev. Right 9,000,000
Mahendra Sanghani Management Personnel - -

Nishit B.Gohel Management Personnel - -

Kumudchandra Sheravia Management Personnel - -



"DEFERREDTAX"
The deferred tax liability has been provided for in the books on the differential in carrying value of assets as 
per the financial statements and those as per the Tax statement.

Particular 31/03/2012 (Rupees)

Arising on Account if timing difference in carrying Amount of fixed assets in the
1. Financial Statement
2. Income Tax statement

Difference in carrying amount
3. Deferred Tax Liabilities / Assets (Closing)
4. Deferred Tax Liabilities / Assets (Opening)

5. Deferred Tax provision for the year

13,307,277
9,400,745
3,906,532
1,207,118
1,057,866

149,252

[30] The company had taken up projects for Western Railway in respect of its divisions at Veraval, Rajkot and 
Junagadh. The contracts were terminated hence the company had gone into arbitration in respect of its 
receivables from these projects. During the year the arbitration proceedings in respect of Veraval and Rajkot 
divisions were completed and company received its dues therefrom which have been accounted for. How­
ever the arbitration proceedings in respect of Junagadh division are still underway. Hence the company has 
included Rs 7.38 lacs receivable from them in current assets disclosed in the Balance Sheet.

[31] During the earlier year, the Company has filed suit for recovery of Rs.2,56,195 in respect of extra work being 
carried out by it in two units of its project, in view of the matter being subjudice, the company had not 
recognized the revenue in that respect. The party has also filed suit against the company to claim possession 
of the premises, which is yet to be decided. Further, in view thereof, the company has cancelled booking of 
the premises and amount of Rs.14.58 lacs received in respect thereof has been carried as current liabilities.

[32] ’ Figures are rounded off to the nearest Rupees.’

[33] "Figures stated in bracket are those in relation to the previous year.’

[34] The Revised Schedule VI has become effective from 1 April, 2011 for the preparation of financial statements. 
This has significantly impacted the disclosure and presentation made in the financial statements. Previous 
year's figures have been regrouped / reclassified wherever necessary to correspond with the current year's 
classification / disclosure.

As per our Report of even date

For GATTANI & ASSOCIATES 
Chartered Accountants

SHARAD GATTANI
Partner
FRN: 103097W

Place : Ahmedabad 
Date : 25-07-2012

For and on behalf of the Board of Directors

Narendra M.Purohit 

Saumil N. Purohit 

Mahendra M. Sanghani

Place : Ahmedabad 
Date : 25-07-2012

(Chairman & M.D.) 

(Joint M.D.) 

(Director)



Folio No.

Regd. O ffice : 401, Purohit House, 0 p p . S tadium , 

Navrangpura, Ahm edabad - 380 009.

A TT E N D A N C E  S LIP

Tw enty First Annual G eneral Meeting, 24*^ Septem ber, 2012

No. o f Shares held :

I certify tha t I am  reg istered shareho lder /  proxy fo r the registered shareho lder o f the C om pany. I hereby record my 

presence at the TW E N TY  FIRST AN N U A L G EN ER AL MEETING o f the  C om pany a t Fun Point. C lub, Sarkhej- 

G andhinagar H ighw ay, A hm edabad-382 481 at 11,30 a.m . on Monday, the 24*^^ S eptem ber, 2012.

M em ber's /  P roxy's Nam e 

(in  b lock letters)

M em ber’s /  P roxy's S ignature

NOTE : P lease fill in th is  attendance slip and hand it ove r a t the EN TR A N C E  O F TH E HALL,

PUROHIT CONSTRUCTION LIMITCD
Regd. O ffice  ; 401, Purohit House, 0 p p . S tadium , 

Navrangpura, A hm edabad - 380 009.

PROXY FORM

Tw enty First Annual G eneral M eeting, 24*^ Septem ber, 2012

Folio No. No. o f Shares held :

l/W e_ .of .

b e in g  a m e m b e r  /  m e m b e rs  o f  P U R O H IT  C O N S T R U C T IO N  L IM IT E D  h e re b y  a p p o in t 

_______________________________________________________ _̂______________ o f ___________________________________

o r fa iling him  / her_ - o f .

as m y /  ou r p roxy to  a ttend and vote  a t the TW E N TY  FIRST A N N U A L G E N ER A L M EETIN G  to be held on Monday, 

the  24^^ S eptem ber, 2012 and a t any ad journm ent thereof.

S igned th is . . day o f . . 2012.

[S ignature o f the M em ber(s)]

NOTE : This instrument of Proxy should be deposited at the Registered Office o f the Company not less than 48 hours 
before the time o f holding o f the ANNUAL GENERAL MEETING



Regd. Office: 401, "Purohit House", Opp. Sardar Petoi StacHuin, 
NavrsnK>ura, Ahmedabad-380 009.
Phone: 66620104,65214001


