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SALEM ERODE INVESTMENTS LIMITED

NOTICE OF MEETIT..IG

NO t'tcE is trerebygiventhattheAnnualGeneral Meeting of theMembe.rs of sALEM ERODE INVESTMENTS LIMITED'

wi, be hercr at the Registered office of ttre compa-ny ui-r+, rurotirur ru"nru houo, korkata 700 029 on Friday' the 31st

clay of Augus l, 2012 
"t 

ib'iU"'t' to transact the following business:

ORDINARY BUSINESS:

lToreceive,considerandadopttheAuditedBalanceSheetasat3lstMarch,2012,Profl|andLossAccount
for the year end;l ;n tn"t o"t" and the reports of the Directors' and Auditors thereon'

2 f o declare a dividend on Equity Shares of the Company'

3 To appoint a director in prace of Mr V N purohit, who retire by rotation and being erigibre offers himself for

reaPPointment.

4ToappointAuditorsandtofixtheirremunerationandinthisregardtoconsiderandifthoughtfit,topass,with
orwithoutmodification(s),thefollowingresolutionasordinaryresolution:

"RESoLVEDTHATpursuanttoapp|icab|eprovisionofCompaniesAct,lg56andsubjecttootherprovisions
of this act, if any, M/s D.K Chhajer & co be and is hereby ptopo*o1o be re-appointed' to hold office from

the conclusion of this Annual General 
"lt;6 

titt tn" ioit"fution oi next Rnnual General Meeting at the

remuneration to be fixed by the Board of Directors"

Registered Office :

14. Motilal Nehru Road'
Kolkata 700 029
Date: 16th JulY'2012.

BY order of the Board

For Salem Erode Investments Ltd'

Prerana Goenka (Mrs)
Director

NOTES:

1)AMEMBERENT|TLEDToATTENDANDVOTEISENT|TLEDToAPPoINTAPRoXYToATTENDANDVoTE
INSTEAD OF HIMSELF/HERSELFWHENEASTI-IT PROXYNEEO I{OTEEN|\IEMBEROFTHECOMPANY'

PROXIES IN ORDERTO BE EFFECTIVEI"TUSl ST DEPOSITED WIiUTHE COMPANY4s HOURSBEFORE

THE MEETING.

The Register of the Members of the comparry will be closed from 24th August' 2A12lrc 31st August' 2012

( both daYs inclusive.)

The dividend, as recommended by the Board, if passed at the meeting, will be paid on or after 15th

September' 2012' 
''!- "L:^L -^-^in "^nraimori t od of 7 years

Members are hereby informed that Dividends which remain unclaimed / unencashed over a perl

have to be transferred by the Company to Tne investors Education & Protection Fund' constituted by the

centrar Governmenr rniuis""r. 205(A) & 20s(c) .f the companies Act' 1956'

2)

3)

4)
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SALEM EROOE I NVESTIJ'I EhITS I. INilITFN

DIRECTORS' REPOR,T

Ttre Directors of your company are pleased to present their Annual Report and Audited accounts for the year endecl

31st March. 2012 :

Financial Results :

The financial position of the company for the year ended 31st March, 2O12is summarised below :

RuPees In hundred

Profit / (Loss) before Taxation

Provision for Taxation

Current Tax

Deferred Tax

lncome Tax of earlier Years

Profit / (Loss) after Taxation

Out of this, appropriations are :

Transfer to General Reserve

Transfer to Statutory Reserve

Contingent Provisions against Standard Assets

Proposed Dividend

Corporate Tax on Dividend

Balance brought forward

Balance Carried forward to the Balance Sheet

29,311

(e,000)

(235)

(180)

19,896

(1,780)

(3,560)

30

(3,e5e)

(642)

217.203

227,188

DIVIDEND:

Your Directors recommend a dividend of Rs.3/- per equity share of Rs 10/- each to the sharehoders of the Company
whose names appears on the register of members as on the date of book closure.

DIRECTORATE:

MrV N Purohit retire by rotation underArticle 101 of the Company's Articles of Association and has offered himself
for re-appointment at the ensuing Annual General Meeting.

CONSERVAT]ONOFENERGY,TEHCNOLOGYABSORPTIONANDFOREIGN EXCHANGEEARNINGSANDOUTGO:

There has been no foreign exchange earnings and outgo. The other provisions of Section 217(i)(e) of the
Companies Act, 1956 read with the Companies (Disclosure of Particulars) in the Report of Board of Directors Rules,

1988 are not applicable to the Company.

PARTICUI.ARS OF EMPLOYEES :

None of the employees of the Company was in receipt of remuneration aggregating to Rs.2,00,000/- per month
or more and hence the particulars under Section 217 (2A) of the Companies (Particulars of Employees) Rules, 1988
have not been given.
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SALEM ERODE INVESTMENTS LIMITED

Dl RECTORS' REPORT (Contd.)

AUDITORS:

M/s. D K Chhajer & Co., Chartered Accountants, retires from office and being eligible offer themselves for re-
appointment at the ensuing Annual General Meeting.

DEMATERIALISATION OF SHARES :

Your Company has entered into an arrangement with Central Depository Services (lndia) Ltd. (CDSL) for
dematerialisation of Company's Shares in accordance with the provisions of Depositories Act 1996, which is now
fully operational and the lSlN no is INE 894E01010.

DI RECTORS' RESPONSIBILIW STATEMENT :

Your Directors hereby confirm and declare that :

1) in preparation of Annual Accounts for the year ended 31st March, 2012 the applicable accounting standards
has been followed.

2) they had selected such accounting policies and applied them consistently and nrade judgements and
estimates that are reasonable and prudent so as to give a true and fair view of state of affairs of the Company
at the end of financial year i.e., 31st March, 2s12 and of the profit of the Company for that period.

3) theyhadtakenproperandsufficientcareforthenraintenanceofadequateaccounting recordsinaccordance
with the provisions of Companies Act, 1956 for safeguarding the assets of the Company and for preventing
and detecting the fraud and other irregularities

4) they had prepared the accounts for the year ended 31st lr4arch, 20'l 2 as going concern basis.

COMPLIANCE CERTIFICATE :

Pursuanl to section 3834 of the Companies Act,1956, a certificate from M/s. H.M. Choraria & Company, Company
Secretary in whole time practice, as to whether the Company has complied with all the applicable provisions of the
Cornpanies Act, 1956 and the amendments, modifications, enactments, circulations, notices there has been
altached.

Registered Office :

14, Motilal Nehru Road,
Kolkata 700 029
Date : 16th July,2012.

For and on behalf of the Board of Directors.

PRERANAGOENI(A
Director

iI R1;pi6X {FIUE COpy



SALEM ERODE INVESTMEIITS I-I'{iTED

coM PLIANE: C ERTIFICATF

HMCHORARIA&CO
Praclisirrg ComPanY Secretaries,
14t2.Old China Bazar Street'

Kolkata 700 001.

Registration No of the Company 21- L31200 WB 1931 PLC 007116

Nominal CaPital' Rs 40,00,000/'

l-he Members
Salem Erode Investments Ltd.

14, Motilal Nehru Road'
Kolkata 700 029.

Wehaveexaminedtheregisters,records,booksandpapersofSalemErodelnvestmentsLtdasrequiredtobe
maintained under the Companies Act, 1956, anJrules l'nade thereunder and also the provisions contained in the

MemorandumandArticleso{Associationof tneCo*punyforthe financial yearendedason3lstMarch'2012

(financial year). In our opinion and to the best of our information and according to the examinations carried out by

us and explanations furnished to us by the company, its officers and agents' we dertify that in respect of the aforesaid

financial year :

l.Thecompanynaskeptandmaintaineda|lregistersaSstatedinAnnexure..A'tclthiscertificate'asperthe
provisionsoftheActandtheru|esmadethereunderanda||entriesthereinhavebeendu|yrecorded.

2. The company has duly filed the forms and returns as stated irr Annexure'B' to this certificate with the Registrar

of companies, Regional Director, central governntent, company Law Board or other authorities within the

time prescribed under the Act and the rltles made thereunder'

3..I.hecompanybeinga|imitedcompanyrlasmorethantheminimumprescribedpaid-upcapita|ofRs'5Lacs.
4. The Board of Directors du|y met five times tespect|ve|y on 29th Apri| 201 1, 1sth July 2011, 29th Ju|y 2011,

2gth oct. 2011 and 30th January ?oizin respect oi which meetings proper notice were given and the

proceedings were properly recorcled and signed including the circular resolutions passed in the Minutes

Book maintained for the PurPose'

5. The company has closed its Register of Members from 5th August, 201 1 to 26th August' 201 1 and necessary

compliance of Section 154 oI the Act has been made'

6-TheAnnualGeneralMeetingforthefinancialyearendedon3lslMarch,20llwashe|don26thAugust,2011
aftergivingduenoticetothernembersofthecompanyandtheresolutionspassedthereatweredu|yrecorded
in Minutes Book maintained for the purpose

7. No extra ordinary general meeting was held during the financial year'

g. The company has not advanced any loans to its directors or persons orfirms or companies referred to under

section 295 of the Act'

g. The company has entered into contracts falling within the purview of section 297 of the Act and complied

with section 297 & 301 of the Companies Act' 1956'

.10. The company has made necessary entries in the register maintained under section 301 of the Act'

11. As there were no instances falling within the preview of seclion 314 of the Act, the company has not obtained

anyapprova|sfromtheBoardofdirectors,membersorCentralGovernent

12. The company has not issued any cluplicate share certificates during the financial year'

'l 3. The ComPanY has:

(a) delivered all the certificates on lodgement for transfer / transmission thereof or any other purpose

in accordance with the provisions of the act'

(b) deposited on 26.08.2011 with HDFC Bank Dividend amoLrnt in a separate Bank Account against

dividend declared during the financial year'

(c) posted on 12.09.201 ',l dividend warrants to all members of the company against dividend declared

during the financial year, the amount of unpaid and unclaimed dividend are lyirrg in the above account'
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SALEM ERODE INVESTMENTS LIMITED

(d)

(c)

no amount lying in Un-paid Dividend Account' annf i9aii11L:l:I.j::^l"t refund' triatured deposrts'

matured debentures and interest accruecl thereon which have rernained unclairned or unpaid for a

period of seven years ro be transferred to "lnvestor's Education & Protection Fund"

duly complied with the requirements of section 217 of the Act, whoever directors report was signed

by a Director.

The 
'oard 

of Directors of the conrpany is duly constituted and the appointment of directors' additional

directors, alter.ate olrectois anO Oire"iors to fi'll casual vacancies have been duly made'

The Company haS not appointed any Managing Director / Whole-time Director / Manager during the financial

year.

The company has not appointed any sole selling agents during the financial year'

The company was not required to obtain any approval of the.central Governnrent' company Law Board'

Regional Director, Registiar and / o*ucn uutfiJiitles prescriUed under the various provisions of the Act

during the financial y"ui- except an order n"t u""n'passed by the Hon'ble High Court at Kolkata on

16.05.201 1 , in the matter of amalgamation of the company'

The directors have disclosed their interest in other firms 1 companies to the Board of Directors pursuant to

in" pto"i"ions of the Act and the rules made thereuncier'

The company has not issued any shares, debentures or other securities during the financial year and form

No. 2 has been filed'

The company has not bought back any shares, debentures or other securities during the financial year'

There was no redemption of preference shares or debentures during the financial year'

There were no transaction necessitating the;company to keep in abeyance the rights to dividend' rights

shares and bonus snares pending registration of transfer of shares'

The company has not invited / accepted any deposits including any unsecured loans falling within the purview

of section 58A during the financial year'

The borrowings of the company as at the end of the year is within the borrowing limits of the company'

The company nas made loans and investments, or given guarantees or provided securities to other bodies

corporate in complianc" *itn tn" provisions of in" n-"t unj h"t made necessary entries in the register kept

for the purpose.

Thecompanyhasnota|teredtheprovisionsoftheMemorandumwithrespecttosituationofthecompany's
registeredofficefromonestatetoanotherduringtheyearunderscrutiny.
The company has not altered the provisions of the Memorandum with respect to the ob'iects of the company

during the Year under scrulinY.

The company has not altered the provisions of the Memorandum with respect to name of the company during

the year under scrutinY.

The company has not altered the provisions of the Memorandum with respect to share capital of the company

during the Year under scrutinY.

The company has not altered its Articles of Association during the financial year'

we have been informed by the management that there was / were no prosecution initiated against or show

cause notices received by the company and no fines or penalties oi any other punishment was imposed

on the company during the financial year for offences under the Act'

The company has not received any money as security from its employees during the financial year'

The company has not deducted any contribution towards Provident Fund during the flnancial year'

For H.M.CHORARIA&CO'
Practising ComPanY Secretaries

(H.M. Choraria )
Proprietor

c'P. N' 1499

6 ,cHnrlFlggl Jf{tiH cuPY

15.

16.

ll.

18.

19.

20.

21.

22.

25.

24.

25.

26.

27.

28.

29.

30.

31.

32.

33.

Place: Kolkata
Date: 16th JulY,2012



ANNEXURE. A

Rogletere as maintained by the Company

Statutory Registers

1 Register of Members u/s 150

2 Minutes Book of Meetings.

3 Register of Directors, Managing
Directors, Manager and Secretary u/s 303

4 Register of Returns u/s 163

5 Books of Accounts u/s 209

6 Register of Directors' Shareholdings u/s 307

7 Register of Investments or Loans u/s 372A

g Register of contracts in which directors are interested - u/s 301

Other Registers

1 Register of Directors' attendance

2 Register of Shareholders' attendance

3 Register of Transfers

ANNEXURE . B

Forms and Returns as filed by company with Registrar of companies,

or other authorities during the financial year ending 31st March, 2012.

SALEM ERODE INVESTMENTS LI'UIITED

Regional Director, Central Government

sl.
No.

Form No. I

Return
Filed u/s For Date of Filling & whether

filed within Prescribed
time Yes / No.

lf delay in filing whether
requisite additional fees
paid Yes / No

1 Balance Sheet 220 31.03.2011 24.O9.2011 Yes No

z Compliance
Certificate 3834 15.07.2011 23.09.2011 Yes No

e Annual Return 161 26.08.2011 20.10.2011 Yes No

4 Form no 32 25t27.09.2011 Yes No

5 Form no 23 25.09.2011 Yes No

o Form no 2 04.01.2012 Yes Yes

a Form no 21 05.o7.2011 Yes No

I Form no 1 INV 07.12.2011 Yes No

Place: Kolkata
Date : 16th July,2012

For H.M.CHORARIA&CO.
Practising Company Secretaries

( H.M. Choraria)
Proprietor

c.P. N" 1499
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SALEM ERODE INVESTMENTS LIMITED

AUDITOR'S REPOR.T

2.

TOTHEMEMBERSOF
SALEM ERODE INVESTMENTS LTD

(ii)

(iii)

(iv)

(v)

(a)

(b)

(c)

Kolkata
Dated : 16th July,2012

We have audited the attached Balance Sheet of Salem Erode Investments Ltd, as at 31 st March 2012, the

related Statement of Profit and Loss and the Cash Flow Statement for the year ended on that date. These

financial statements are the responsibility of the Conrpany's Management. Our responsibility is to express

an opinion on these financial statements based on our audit'

We conducted our audit in accordance with the auditing standards generally accepted in India. Those

Standards require that we plan and perform the audit to obtain reasonable assurance about whether the

financial slatements are free of material misstatement. An audit includes examining on test basis evidence

supporting the amounts and disclosures in the financial statements. An audit also includes assessing the

accounting principles used and significant estimates made by management, as well as evaluating the

overall financial statement presenGtion. We believe that our audit provides a reasonable basis for our

opinion.

As required by the Companies (Auditor's Report) Order, 2003, as amended by the Companies (Auditor's

Reporg (Amendment) Order, 2d0+, issued by the Central Government of India in terms of sub-seclion (4A)

of section 227 oI theCompanies Act, 1956, we enclose in the Annexure a statement on the matters specified

in paragraphs 4 and 5 of the said Order.

Further to the above we report that:

We have obtained all the information and explanations, which to the best of our knowledge and belief

were necessary for the purpose of our audit;

proper books of accounts as required by law have been kept by the company, so far as appears from

our examination of such books of accounts;

The Balance Sheet. the Statement of Profit and Loss and the Cash Flow Statement dealt with by this
report are in agreement with the books of account;

In ouropinion the Balance Sheet , the Statement of Profit and Loss and the Cash Flow Statement dealt

with by this report comply with the Accounting Standards, referred to in sub-section (3C) of section
211 o( the Companies Act, 1956;

On the basis of the information avallable with the Company and written representations received from

the directors and taken on record by the Board of Directors we report that none of the directors are

disqualified as on 31st March 2012 from being appointed as a director in terms of clause (g) of sub-

section (1) of section 274 of the Companies Act, 1956;

In our opinion and to the best of our information and according to the explanations given to us, the

said accounts read together with the other notes thereon give the information required by the
Companies Act, 1956, in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in lndia:

4.

(i)

(vi)

In the case of the Balance Sheet, of the state of affairs of the company as at 31 st March, 2012,
and

ln the case of the Statement of Profit and Loss, of the profit for the year ended on that date.

In the case of Cash Flow Statement , of the cash flows for the year ended as on that date.

FoTDKCHHAJER&Co
Chartered Accountants

(FRN 304138E)
(Niraj K. Jhunjhunwala)

Partner
Mem.No.F057170
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SALEM ERODE INVESTMENTS LIMITED

ANNEXURE TO THE AUDITOR'S REPORT

(Rcferred to in paragraph 3 of ourrupott of 
"uu

1(a)TheCompanyhasmaintainedproperrecordstoshowfullparticularsinc|udingquantitativedetails
and situations of its fixed assets'

(b)Thefixedassetsarephysicallyverifiedbythemanagementattheendoftheyear'whichinouropinion
is reasonable having regard to the size of the Company and the nature of its fixed assets, As informed

no discrepancies were noticed on such verification'

(c)TheCompanyhasnotdisposedoffanypartoffixedassetscturingtheyear'whichcou|deffectthe
going concern status of the company

2.(a)Thestockofsecuritiesinphysicalmodehasbeenphysical|yverifiedduringtheyear.Securitiesin
Dematerialization form have been corrfirmed by the statement received from the Depository'

(b)|nouropinionandaccordingtotheinformationandexp|anationsgiventous'theprocedureofphysica|
Verificationofinventoriesfo||owedbythernanagemerrtisreasonableandadequateinre|ationtothe
size of the Company and the nature of its buslness'

(c)TheCompanyismaintainingproperrecordsofirrventoryandnodiscrepancieswerenoticedon
PhYsical verification'

3. (a) The company has taken unsecured loan from one company covered in the register maintained under

Section 301 of the Companies Act, 1956. The maximum amount invo|ved during the yearwas Rs.

53.28,26g|-andtheyear-endba|anceofloanstaken.fromsuchpartywasNi|

(b) ln our opinion, rates of interest and other terms and condiiions of unsecured loan taken from company

|istedintheregistermaintainedunderSection30loftheCompaniesAct'lg56areprima.facienot
prejudicial to the interest of the Company'

(c) The company had regularly repaid the principal amount and interest'

(d)TheCompanyhasgrantedunsecuredloanstocompanycoveredintheregistermaintainedunder
Section30loftheCompaniesAct,lg56.ThemaximumamountinvolvedduringtheyearwasRs.
2,o7,768,oot.andtheyear-endbalanceofloanstakenfromsuchpa(ywas2,07'789,00.

(e)|nouropinion'ratesofinterestandothertermsandconditionsofunsecured|oantakenfromcompany
listedintheregistermaintatnedunderSection30loftheCompaniesAct,lg56areprima-facienot
prejudicial to the interest of the Company'

(0 The company had regularly repaid the principal amount and interest'

4.Thereareadequateinternalcontro|procedurescommensuratewiththesizeoftheCompanyandthenature
of business for the purchase and sales of shares and debentures and other securities'

TRUE COPY



SALEM ERODE INVESTMENTS LIMITED

ANNEXURE TO THE AUDITOR'S REPORT (Contd')

5 (a) ln our opinion and according to the information and explanations given to us' ttte transaction that need

tobeenteredintotheregisterInpursuanceofsection30loftheCompaniesAct,lg56lravebeen
entered.

(b)|nouropinionandasperourinformationandexplanationsgiventous,tlretransactionsmadein
pursuance of contracts or arrangements entered in the register maintairted under section 301 of the

companies Act, 1956 have been made at prices which are reasonable having regard to the prevailing

market prices at the relevant time'

6. The company has not accepted any deposit frorn lhc Public witlrirr tltc ttreanitlg of scction 5BA' 58M or any

other relevant provisions of the companies Act, 1g5(i;r.tr thr rrrl*s lr.tttetl lltctc uttder are not applicable

to the company.

7. In our opinion, the company tras arr irrt.rrrirl lrrrrlrl :;yl;lt:ttt (:olllltl'lllitll.t'wttlt tllc size and nature of its

business.

irny tn;ttttll,tt:lttttttr; ot ltittlittr; olttllittitltts tltrritlg the year for which

Irtrcil'ptc:;r.tllrotl lry llto Or:ttlt;tl (lovetttttlt:ttt u/s 209(1) (d) of the

l)r()vr;t()tt:, ol l';tt;t(vttt; rrl ( )trtttlrittltl:; (Atttliltlr's lle port)' 2003 are not

Ir;r:,rrlrrrr; l, lltr.ttrl'tttt,lllotl illl(l t'x1rl,ttt,tlt')ll" tllVr'll l, rt:', tltr: (:otlll)ill)y iS regUlaf in depOSiting

ttttrIt:.1rttIr.r| .,|.IltIl(||y (||||!:,, Il|( |tIrItltr; ttt, lIl|||. l,|/' :,|.IV|| tI l.rx .wrl.tIllt litx, ct'lSS & any other Statutory

rlttlr,,tplrltr.,tlrlr'lrr tl wtlll lllr"ll)lrlol)ll'llr"tttlltrrttltll' rltttltlr;lltr: yIltt

(1,) /\r r,orrlilrrllo llr, Irloilil,rlrorr.rrrrlr,rlrl,rrr,rlron'i (lvr'tl l{) lli,' ll() tltrrlil;lrtttecl itttlount payable in respect

()llt)(;()lll{ll;lx,wli;llllll'tx,tt'l':'wr'ilr'lllilllr"ll:"1:'oll llO'tl2lot itlrtltiodof tnorethanSixmonthS

Itotrt llrtl tlirttl tltt-'y ltttt ttltltI ;riryirl'lr'

(c) Accorcltttg to tltc irrlorrtr;ttitlrt irrrrl cxpl;rrr;rllotr:, r;tvrttt ltt tl:;, tllclt'r;lle llo ducs of income tax' wealth

tax, cess tltat ltavo nnl lt()orr tlclror;rtt'rl otl;trr:tltlttt ol ittty dtt;lrtttt:'

10. The Company does not have arrry 
'cr:rrrrrrrllrt.tl 

l.r;:;r::; .rt ltlt:; il ittt;ttttccl atly cash losses during the financial

year covered by our audit and in ttre itttttltltltatoly lltt:<:ctlittl; lirrlrttctal yeat

11. The company has not borrowed money frorn barrks There are tto debe tttttre holders at any time during the

year. Accordingly provisions of Para (xi) of the cotttpanies (Atrditors Report) order 2003 are not applicable

to the ComPanY'

12. In our opinion and according to the information and explanations givetr to us, the company has not granted

anyloanSandadvancesonthebasisofsecuritybywayofp|edgeofshares,debenturesandothersecurities

8. The Company has not cattiutl ottt

maintenance of cost tocottl:; lt;t:'

Companies Act' lfXi(i At;t:ottlttttlly'

applicabltl to lltc t:ttttllt'ttty

(a)

10
,cE frl i,rtEil ; r.ilJH $0FrY
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SALEM ERODE INVESTMENTS UMITED

ANNEXURE TO THE AUDITOR'S REPORT (Contcl')

In our opinion, the company is not a Chit fund or a Nidhi /Mutual benefitfund i Society' Therefor' the provisions

of clauses (xiii) of the Companies (Auditors' Report) Order, 2003 are not applicable to the company'

In respect of the investments made by the company in shares, other securities etc' proper records have

been maintained. These investments are held in the name of the Company'

According to the information and explanations given to us, the company has not given any guarantee for loans

taken by others from bank or financial institutions. Accordingly the provisions of clause 4(xv) of the

Companies (Auditors Report) Order, 2003 are not applicable to the Company'

According to the informations and explanation given to us, the conlpany has not availed any term loans during

the year.

on the basis of information received from the nrarragenrerrt artri orr an overal examination of the Balance

Sheef of the Company, we report that no furrds raised ort sltort-tern.r basis have been used for long-term

purposes by the ComPanY.

According to the information and explarratr,orrs 1;ivt:rr lo rts, llre colnpany has not made preferential allotment

of shares to parties and companies ct.rverccl irr tlrc rcgisler tt'raitttiritted under section 301 of the Act'

The company had not issued arry rlcl.rcrrtrrr.r:s tlrrrirrg tlrrl period covered by our audit report. Accordingly the

provisions of clause 4(xix) of the Corrrlr;rnicl; (Autlilors' Report) Order, 2003 are not applicable to the

Company

The Cornpany has not raised any r)loncy t-ry prrblic i:;:;ttcs during the year. Accordingly the provisions of

clause 4(xx) of the companies (Arrclitorr,' Iicporl) orr]cr, 2003 are not applicable to the company

During the course of our examination of tlre trooks of rrr;cor-rrrts carried out in accordancewith the generally

accepted auditing practices in India for tlre pr-rrpose ot lcporling the true and fair view of financial statements,

we have neither come across any incidence of fraud ort or by the conrpany nor have we been informed of

any such case bY the management'

15.

16.

17.

18.

19

zu

21.

Kolkata
Dated:16th July,2012

FoTDKCHHAJER&Co
Chartered Accountants

(FRN 304138E)
(Niraj K. Jhunjhunwala)

Partner
Mem.No.F057170
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1 SALEMERODEINVESTMENTSLIMITED

31ST MARCH, 2012
BALANCE SHEET AS AT

As at 31st
31st March

2012
Rs.ln Hundreds

As at 31st
31st March

2011
Rs.ln Hundreds

Note
Nos.

Particulars

EOUITYAND LIABILITIES

(1) Shareholder'sFunds

(a) Share CaPital

(b) Reserves and SurPlus

(2) Current Liabilities

(a) Trade PaYables

(b) Other Current Liabilities

(c) Short-Term Provisions

TOTAL

tI. ASSETS

(1 ) Non-Current Assets

(a) Fixed Assets - Tangible Asse:ls

(b) Notr-Currettt lttvcstntcttts

(c) f)elcrted 
'l ax Assets (Nct)

(d) I ortl;-1-r:rtrt Loatts arrd Advances

('2) Cltrrctrt Assets

(a) Current lnvestments

(b) Inventories

(c) Trade Receivables

(d) Cash and Cash Equivalents

(e) Other Current Assets

TOTAL

7

14,333

500,465

1,450

6,728

43,426

566,402

2,680

35,808

5,759

381,166

74,878

64C

65,465

566,402

14,333

485,1 39

16,250

36,970
<

552,692

tJ

I
10

11

.lt

13

14

15

'16

3,353

40,559

5,994

381,200

70,758

646

11,134

38,557

491

552,692

See accompanying notes to the financial statements

As per our report of even date attached

FoTDKCHHAJER&CO'
Chartered Accountants
(FRN 3041 38E)
(NIRAJ K. JHUNJHUNWALA)
Partner
MembershiP no: F057170

Place: Kolkata
Dated:16th JulY,2012

For & on behalf of the Board of Directors

PRERNA GOENKA (MTS)

ASHOKKUMARDEB Directors

12 CfiR'l-lf-'iHrn i RUH C(f,py



SALEM ERODE INVESTMENTS LIMITED

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2012

Particulars
Note
Nos.

Year Ended
31st March

2012
Rs. In Hundreds

YearEnded
31st March

2011
Rs. In Hundreds

[]cvenue from Operations

Other Incomes

Increase/(Decrease) in stoct<

Total Revenue

Administrative & Selling Expenses

Employee Benefit ExPenses

Other Administrative and Selling Exp

Finance Costs

Depreciation and Amortization Expense

Total ExPenses

Profit before Exceptional and Extraordinary

Items and Tax

Exceptional ltems

Profit before Extraordinary ltems and Tax

Extra Ordinary ltenrs

Profit before Tax

Tax Expettse:

(1) Current tax

(2) Deferred Tax

(3) Income Tax of earlier Year

ProfiV (Loss) for the period from Continuing
Operations

ProfiVloss for the period

Earnings Per Equity Share

(i) Basic and diluted 23

See accompanying notes to the financial statements

17

IO

895

55,746

56,641

4,302

20,816

1,361

851

27,330

29,311

29,311

29,311

(e,000)

(235)

(180) (s,415)

529

43,481

(58)

43,951

1q

20
a4

B

(15,000)

(4,85e)

2,943

10,655

1,060

1,194

15,852

28,099

28,099

28,099

(19,859)

ZL

19,896

19,896

13.88

8,240

8,240

5.75

As per our report of even date attached

FoTDKCHHAJER&CO.
Cha(ered Accountants
(FRN 3041 38E)
(NIRAJ K. JHUNJHUNWALA)
Partner
Membershio no : F057170

Place: Kolkata
Dated:16th July,2012

For & on behalf of the Board of Directors

PRERMGOENKA(Mrs) |
ASHOKKUMARDEB 

I 
Directors

I
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SALEM ERODE INVESTMENTS LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2012

Particulars

As at 31st
31st March

2012
Rs.In Hundreds

As at 31st
31st March

2011
Rs.ln Hundreds

CNSH TUOW FROM OPERATING ACTIVITIES :
28,099

(3,635)
(35,273)

(3,898)
1,060
1,194

en

-3r71L(8,742)

(10,884)
(150)

8,946
(o,772)

/O AqR\
\v'vvvl

/rn AAq\
rgvrvvv/

{35,760)

44,588

3,635
59,095

Net Profit before tax and extra-ordinry iterns

Adiustments for :-

lncome from Dividend

lnterest on loan received

Profit on sale of Investments

lnterest on loan Paid

Depreciation
Liabilities no longer required rvriitel.r back

Provision for Doubtful Debts

Provision for diminution in 1l-re valLre of Investments

Operating profit before working capital changes

Aciiustnents for :'
Trade Receivables
Other receivables
lnventories
Trade PaYabtes
Cash Generated from oPeratiort::

Direct ta><es Paid (Nlet)

!'let cash fronr Oper"atiirg activitii:
[. CASi-t Fl-O!'," FROi'/l INVLSl llr]Ll "\CTi''i'11i::"1 

:

Purchase of lnvesttlenit'
Purchase of fixed dssetr
Sale / Reclemptiorr of lt-t'vt':stnlettts

Sale of Fixed Asset
Ittr:otl1c irortr Dividenci

Intnrusl on l-oltts

29,311

(4,012)
(41,828)

(9,584)
1,361

851

(101)

4,000

---8'y3--(11,889)

'l'i,134

{o*:]

(7,e78)
(8,E83i

(10,74?)
(1e,6jlsi .-

(43,e63i

{248i
54,18',i

44
4,01?

_ 42,319_
56,3'4'5 _

(3,81e)
(3,e5e )

ibirl
lJ,36i )

(9,812) _.
?6,908
38,557
65,465

trJet casir frorrt ltrvesting activi'tie:l

CASI IFLOW FROM FINANCING,AgI iVi'IIL$ :

Loan (givcn)/Rcceived (Net)

Dividends Paid

Corporate Dividend Tax Paid

lnterest on Loan Paid

Net Cash used in Financing activities
Net (decrease) / increase in cash and cash

Cash and cash equivalent Opening balance

Cash and cash equivalent Closing balance

equivalents

(25,000)
(3,e5e)

(673)
(1,060)

(30,692)
20,197
18,360

"R 
667

As per our report of even date

FoTDKCHHAJER&CO.
Chartered Accountants
(FRN 3041 38E)
irurnRl x.lnuuHUNWALA)
Partner
MembershiP no : F057170

Place: Kolkata
Dated:16th JulY,2012

For & on behalf of tlre Board of Directors

PRERNAGOENKA(Mrs) |
ASHOKKUMARDEB l 

Directors

I
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SALEM ERODE INVESTMENTS LIMITED

SIGNIFICAhIT ACCOUNTING POLICIES
NOTE 1 :

General Information

Salenr Erode Investments Ltd is carrying on its business as a Non Banking Financial Company. lt deals in shares,
stocks, debentures and securities issued by Government of lndia and Companies incorporated in India.The
Company also lends money with or without security.

The Company is listed at Madras Stock Exchange.

NOTE 2:
Summary of significant accounting policies
2.1 Basis of preparation

These financial statements have been preparecl irr accordance with the generally accepted accounting
principles in India under the historical cost r;onverrtion on accrual basis to cornply in all material aspects
with the accounting standards notifiecl urrcler Sectic;rr 21'1 (3C) ancl the other relevant provisions of the
Companies Act,'1 956.[Companies (Accounting Standarrls) Rules, 2006, as amended] and Non-Banking
Financial Companies (Reserve Bank) Direrctrorrs, 19tlu i:;sued f-ly tire Reserve Bank of lndia. All assets and
liabilities have been classified as cunent or nori curfcnt as r)er the Conrpany's norrnal operating cycle and
other criteria set out in the Schedule Vl tt.r tlrc ()ornqrernri;l Act,1956. Based on the nature of products and
the time between the acquisitioit of assets: ftLr ltrlrcr_:ssir.rrl ancj ttrc,ir realisation in casir and cash equivalents,
the Company has ascertained its oprcr:rlrrrcl r:y;;lr,: us 12 rnonths for tl.re purpose of current - non current
classification of assets arrcl liatriliticr.

The previous year figrrres havo br:t,rrr rr:qroirper,l aircl rcirrraitqecl wherel,er necessary.
2.2 TanEible Assets

Tangible Assets ar('l statLi(l at r-rr:rlrrisitiorr cosi, rrcI of accrrrnulateci cierrreciatiorr and accunrulated impairment
losses, if any. Subseclrtcnt expenditLrres relateci to ar) iterll of fixecl asset are aoded to its book value oniy
i{ they itrct c:tsc tlte ftrtrrre bertefits ft'orl the existing asset beyon,.! its previously assessed standard of
pr:rfclrrrr;rrrr:c:. Arry expected loss is recogniseci irrrrnediafelf in the Statement of profit and Loss. Losses
ilttsittc; fronr the rertirement of, arrd gains or losses arising lronr disposal c1'fixeci assets which are carried
ill cor;t:.rrc recognrsed in the Starerlerrt of F.rcfit anci Loss.
I ltr: clclrtt:ciation is provided on written cJown value at tne rates specified in Schedule XIV of the Companies
/\t;t, .1 95(i as anrende<i.

2.3 lrn;tairrncrrt

Assessnrent is done at each Baiance Sheet ciate as to whether there is any in<jicaiion thai an asset (tangible
artd intangible) rnay be impaired. For the purpose of assessinq impairment, the smailest iclentifiabie gioup
of assets that generates cash inflor,ars fr-om coniinuing Lrse that are largely indepencient of the cash inflows
from other assets or groups of assets, is considerecl as a cash generaiing unit. li any such indication exists,
an estimate of the recoverable amouni of the asseUcash generating unit is made. Assets whose carrying
value exceeds their recoverable amount are written down ro the recoverable amount. Recoverable amount
is higher of an asset's or cash generating unit's net selling price and its value in use. Value in use is thepresent value of estimated future cash flows expected to arise from the continuing use of an asset and from
its disposal at the end of its useful life. Assessment is also done at each Balance Sheet date as to whether
there is any indication that an impairment loss recognised for an asset in prior accounting periods may no
longer exist or may have decreased.

2.4 Investments
Investments that are readily realisable and are intended to be held for not more than one year from the date,
on which such investments are made, are classified as current investments. All other irivestments are
classified as long term investments. Current investments are carried at cost or fair value, whichever is lower.
Long-term investments are carried at cost. However, provision for diminution is made to recognise a decline,
other than temporary, in the value of the investments, such reduction being determined and made for
investment as a whole.

1E
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ISALEM ERODE INVESTMENTS LI MITED

2.5 Inventories
Inventories of the company comprise of shares and securities.They are stated at lower of cost and net

realisable value. Cost is determined using firsGin, first-out (FIFO) method.Net realisable value is the closing

market Drice of the shares as on 3'1 st March of every financial year.

2.6 RevenueRecognition
Sale of Shares: The sale is recognised as on the date of contract note. The sale amount recognised is the

gross sate proceeds and brokerage and STT is booked under the respective heads of expenses'

Interest Income; Interest income is recognised on a time proportion basis taking into account the amount

outstanding and the rate applicable.
Dividend ; Dividend income is recognised when the right to receive dividend is established'

2.7 Current tax, deferred tax and MAT Credit :

Tax expense for the period, comprising current tax and deferred tax, are included in the determination of the

net profit or loss forthe period. Current tax is measured at the amount expected to be paid to the tax authorities

in accordance with the taxation laws prevaillng in the respective jurisdictions

Deferred tax is recognised for all the timing differences, subject to the consideration of prudence in respect ,

of deferred tax assets. Deferred tax assets are recognised and carried forward only to the extent that there

is a reasonable,certainty that sufficient future taxable income will be available against which such deferred

tax assets can be realised. Deferred tax assets and liabilities are measured using the tax rates and tax laws

that have been enacted or substantively enacted by the Balance Sheet date. At each Balance Sheet date,

the group reassesses unrecognised deferred tax assets, if any.Current tax assets and current tax liabilities

are offset when there is a legally enforceable right to set off the recognised amounts and there is an intention

to setle the asset and the liability on a net basis. Deferred tax assets and deferred tax liabilities are offset

when there is a legally enforceable right lo set off assets against liabilities representing current tax and where

the deferred tax assets and th
Minimum Alternative Tax credit is rt-'cognised as an asset only when and to the extent there is convincing

evidence that the company will pay rrornral inconre tax during the specified period.Such asset is reviewed

at each Balance Sheet date and the carryirrg arnount of the MAT cr,edit asset is written down to the extentthere
ls no tonger a convincing eviclence to tlrc cffect that the Company will pay normal income tax during the

soecified oeriod.

2.8 Provisions and Contingent Liabilities
Provisions : Provisiorrs are recogrrised when there is a present obligation as a result of a past event, it is

rrroltable that an outflow of resourccs etrbodying economic benefits will be required to settle the obligation

and there is a reliable estirnate of tlre arlount of the obligation.Provisions are measured at the best estimate

of the expenditure required to settle the present obligation at the Balance sheet date and are not discounted

1o its present value.

Contingent Liabilities . Contingent liabilities are disclosed when there is a possible obligation arising from

past events, the existence of which will be confirmed only by the occurrence or non occurrence of one or more

uncertain future events not wholly within the control of the company or a present obligation that arises from
past events where it is either not probable that an outflow of resources will be required to settle or a reliable

estimate of the amount cannot be made, is termed as a contingent liability.

2.9 Gash and Cash Equivalents
In the cash flow statement, cash and cash equivalents includes cash in hand, demand deposits with banks'

other short-term highly liquid investments with original maturities of three months or less.

2.10 Earnings Per Share
Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity

shareholders by the weighted average number of equity shares outstanding during the period. Earnings

considered in ascertaining the Company's earnings per share is the net profit for the period after deducting
preference dividends and any attributable tax thereto for the period. The weighted average number of equity

shares outstanding during the period and for all periods presented is adjusted for events, such as bonus

shares, other than the conversion of potential equity shares, that have changed the number of equity shares

outstanding, without a corresponding change in resources. For the purpose of calculating diluted earnings
per share, the net profit or loss for the period attributable to equity shareholders and the weighted average

number of shares outstanding during the period is adjusted for the effects of all dilutive potential equity

shares. 
1 6



SALEM EROOE INVESTMENTS LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS

Particulars As at 31st
March 2012

Rs.ln Hundreds

As at 31st
March 2011

Rs. ln Hundreds

NOTE # 3
a) Share Capital

Authorised Capital
7,90,000 (P.Y 7,90,000) Equity Shares of Rs. 10/- each

40,000 (P.Y 40,000) 6.5% Cumulative Redeemable
Preference of Rs. 10/- each
20,000 (P.Y. 2000) 11% Cumulative Redeemable
Preference Shares of Rs. 10/- each

lssued,
1,31,955 (P.Y 1,31,955) Equity Shares of Rs. 10/-
each fully paid uP

Subscribed and Paid uP

1,31,955 (P.Y 1,31,955) Equity Slrares o{

Rs. 10f each fully paid uP

Add: Forfeited Shares
Add. Share Capital SusPense

Note :Of the above 43,985 Shares allotted as fully paid-up Bonus
Shares by way of capitalisation of General Reserve.

Equity Shares: CERTIFIED TRUE COPY
Tinnevelly Tuticorin Investments Ltd

Tara Investments Ltd

Mrs Padma Kanoria

Mrs Kusum Kanoria

79,000
4,000

2,000

85,000

13,196

13,196
I

1,136

_ 14,333

79,000
4,000

2,000

85,000

13,196

13,196
1

1,136
14,333

As at 31st March, 2011
No of

shares Amount
in Hundreds in Hundreds

(b) Reconciliation of number of shares As at 31st March' 201 2

Equity Shares: Noof
sharesr Amount

in Hundreds in Hundreds
Balance as at the beginning 1,433 14'330

Add : Shares issued
Add: Bonus shares issued
Less: Shares Buyed Back
Balance as at the end of the Year 14,3301,433

,,0::

1,433

14,3::

14330
1l
,i

(c) Rights, preferences and restrictions attached to shares
Equity Shares: The company has one class of equity shares having a par value of Rs.10 per share. Each

shareholder is entitled to one vote per share.The company declares and pays dividends, if any in lndian

Rupees.The dividend proposed by the Board of Directors is subject to the approval of the shareholdersin

the ensuing Annual Genaral Meeting.

In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the

Company after distribution of all preferential amounts, in proportion to their shareholding.

Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company
As at 31st

March, 2012
255

{1s.31%}
262

{1e.87%}
324

{24.'s%I
110

{8.34%}

As at 31st
March, 2011

255
{1e.31%i

262
{1s.87%'

324
{24.55o/o}

1:|0
t8.34%)

(d)



JALEM ERODE INVESTMENTS LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS

Particulars As at 31st
March 2012

Rs.In Hundreds

As at 31st
March 2011

Rs.ln Hundreds

NOTE#4
Reserves and Surplus
(a) Capital Reserve

As per last Balance Sheet

Addition during the year

Total

NOTE#5
Trade Payables
Sundry Creditors

Total

NOTE#6
Current Liabilities
Unpaid Dividends
Liabilities for expenses

Total

D

LOSS

E

(A+B+C+D+E)

23,198

23,1 98

o,t::

4,300

167,239
1,780

169,019

73,200
3,560

76,760

217,203
't9,896

(1,780)
(3,560)

30
(3,959)

(642)

227,188

s00,465

1,450

1,4so

2,175
4,553

6,728

167,239

71,600
1,600

73,200

149,O22
8,240

67,922

(800)
(1,600)

(e50)
/? o^o\
\v, vvvl

(673)

23,198

23,198

4,300

4,300

164,301
800

2,138

217,203

485,'l39

2,088
14,162

16"250

A

B

(b)

(d)

Capital Redemption Reserve

As per last Balance Sheet
Addition during the year

General Reserve

As per last Balance Sheet

Addition during the year
Transfor on Amalgamation

Statutory Reserve Fund -

As per last Balance Sheet

Addition during the year

Surplus i.e. Balancrt in the Stalcrr.rcttt of Profit &

As pcr last Balance Sht:et

Adrlilion clrrrirrg the year
I rirnsfcr orr Amalgamation
I cr;s:Appropriations

Transfer to General Reserve

Transfer to Statutory Reserve

Contingent Provisions against Standard Assets

Proposed Dividend

Dividend Tax

,CER'rI[:IES }"RI.JE COFY

, 

".'':"': 
,

'/\ I i'',;,,',wrri
',i.1 . ,,.'
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SALEM ERODE I NVESTMENTS LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS

Padiculars As at 31st
March 2012

Rs. ln Hundreds

As at 31st
March 2011

Rs.ln Hundreds

NOTE # 7

Short-Term Provisions

Proposed Dividend

Dividend Tax

Provisions against Standared assets

Provision for Dimunition in value of Investrnents

Provision for Taxation ( Net of Advance Tax)

3,959

642

920

34,053

3,853

3,959

673

950

25,931

5,457

Total 43,426

NOTE#9

Non-C u rrent I nvestments

Trade lnvestments

Quoted lnvestments

Investment in Associates:
12,387 equity Shares (March 31 201 1 : '12,387) of Rs. 10 each 1,058
in The Mozufferpore Electric Supply Co. Ltd.

93,681equity Shares (March 31 2011: 93,681) of Rs. 10 each 10773
in The Patna Electric Supply Co Ltd.

21,450 equity Shares (March 31 2011. 28,715) of Rs. '10 each 2,948
in Tinnevalley Tuticorin Investments Ltd.

Unquoted lnvestments

lnvestment in Assoctates:

1,92,150 equity Shares (March 312011: 1,92,150) of Rs. 10 19,215
each in MD Network Commodities Pvt Ltd.

21,100 equity Shares (March 312011: 1,21,100) of Rs. 10 each
in Tara Investments Ltd

Other lnvestments

Unquoted lnvestments

1,000 equity Shares (March 31 2011: 1,000)
in The Arya Vaidya Pharmacy (Coim) Ltd.

100

36,970

1,058

10773

3,947

19,2'15

5,465'1,713

CERTTFIED TRUE COPY
100ofR

ffi6
1

*

35,808 40,559



SALEM ERODE INVESTMENTS LIMITED
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SALEM ERODE INVESTMENTS LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS

Particulars As at 31st
March 2012

Rs.ln Hundreds

As at 31st
March 2011

Rs,In Hundreds

NOTE # 10

Deferred Tax Assets(Net)

Depreciation

Provision on dimunition in value of Investments

Long Term CaPital Loss

Deferred Tax LiabllitY

Depreciation

Total

NOTE# 11

Long-Term Loans and Advances

Advances to related Parties

The Mozufferpore Eleclric Supply Co.

Unsecured Considered Good

Other Loans & Advances

Unsecured Considered Good

Unsecured Considered Doubtful

Less: Provision for Doubtful Debts

Total

174

5,292

293

5,759

1,350

379,816

20,000

(20,000)

381,156

,,;
3,407

(83)

5,994

Ltd.

1,200

380,000

16,000

(16,000)

381,200

21



SALEM ERODE INVESTMENTS LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS

Namo of the ComPanY Face
Value

Nos.As at31 lltarch, 2012
Cost.

(Rs. InHundreds)

Nos.As at 31 March' 2011
Coot

(Rs. lHundrede|

NOTE # 12
Curront Investmenta
lnvostmenls in EqutU tnstruments

Andhra Bank Ltd.

AW Projects Ltd

Bank of India

Bajaj Auto Ltd.

Bongaigoan Ref. Ltd./ Indian Oil Corp

GESCLtd
Coal lndia Ltd.
Development Credit Bank Ltd.

Gujrat HeavY Chemicals Ltd.

GIC Housing Finance Ltd.

GT GrouP Offshore
Henkel India Ltd

HDFC BankLtd.
Hindalco Industries Ltd

Hindustan Lever Ltd

Housing Dev. & Finance Corpn. Ltd "'-
lndia Bulls Securities Ltd.

lClClBank
tDFC Ltd.

ldea Cellular Ltd.

lndia Cements Ltd.

lsoat India Ltd.
Jai Prakash Associates Ltd.

JSW EnergY Ltd.

KCP Sugars & Indus. Corpn. Ltd.

L&TLtd
Mahanagar TelePhone Nigam Ltd.

Mahindra & Mahindra Ltd.

Nagarjuna Fertlizors & Chemicals Ltd.

Pentamedia GraPhics Ltd.

PSM Ltd.

Plethico Pharmeceuticals Ltd.

Power Grid CorPoration of India

Ranbaxy Ltd

Reliance CaPital Ltd

Reliance Media World Ltd

Reliance Industries Ltd

Reliance Broadcast Network Ltd

Rolta India Ltd.*'
The Shipping CorPoration of lndia

State Bank of India

Sterlite lndustries India Ltd.

Tata chemicals Ltd

'{ata Moton DVR

Wockhart Pharma Ltd.

Total

Market Value of Investments

Note : Provlsion For Dimuniation in
value of shares provlded during the

74,878

212,113

34,053

22 ,ctcRTiFtEi) ]-f{uE

10
10
10
10
10
10

10
10
4n

10

10

10

10

10

10

10J 10
10

10

10

10
10

10

10

10

10

10

10
10

10
'10

10

10

10

10

10

10
10

10
10

10

10
10

1,000
1,000

700

3,000
1,000

25
1,500
4,000

100

600
156

600
3,400
1,260

20,000
500
100

300

2,000
2,500

187

1,500
7,000

100

3,200
300

7,750
1,540

50
1,000
5,000

652
1,000

3s0
1,000

1,000
1,021

zuu
200

1,374
70

17s

2,358
1,735

61

766
4,726
1,187
5,s51

35
60

1,026
5

543
263
913
408

4,104
507
159

1,582
4,250
1,805
3,083
2,158
3,065
2,698

13
4,062
6,992

6,782
2,121
2,998
2,'i21

892
3,140

315
775

1,000
700
100

3,000
1,000

25

4,000

6o;
156
600

3,400
1,260

20,000
uo:

2,700
2,000

1,000
7,000

3,200

9,75;
1,540

50
1,000
5,000

300
652

1,000
150

1,000
1,000

y21

200
500
100

1,000

70
175

1,490
2,358
1,735

61

4,726

5,52;
35
60

1,026
I

543
tu:

2,106
4,104

1

,i

il'

6,
2,12
1

2.1

3,(

70'

25,

year.
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NOTES FORMING PART OF FINANCIAL

SALEM ERODE INVESTME}|TS L!trI|TED

STATEMENTS
Name of the Company Face

Valo
Rs.

As at 31st March, 2012
Book Value

Nos. (Rs. in
Hundreds)

As at 3tst March, 2011
Book Value

Nos. (Rs. In
Hundreds)

NOTE # 13

Inventories

QUOTED:
Fully paid-up Equity shares
The Patna Electric Supply Co Ltd

Warren Tea Co Ltd

Gabriel India Ltd

PSM Ltd

Reliance Infrastructure (Energy) Ltd

Tata Tea Ltd

Titaghur industries Ltd
Eveready lndustries Ltd

Mcleod Tea Co Ltd

Total

10

10

1

10

10

10

10

10

10

96

I

6

340

180

5

6

6

96

8

6
340

180

5

6
6

1,732

180

50

2s3
81

400
345

345

1,732

180

1,000

50

253
81

400
345

345
646

Particulars As at 31st
March 2012

Rs.In tlundreds

As at 3lst
March 2011

Rs.In Hundreds

NOTE # 14

Trade Receivables
Secured, Considered Good

- Outstanding for a period exceeding six months

Total

11,134

-ffi
NOTE # 15

Cash and Cash Equivalents
Cash on Hand

Balance with Banks

Total

NOTE # 16

Other Current Assets
Interest Receivable

Total

167

65,299
199

38,358

38,557

491

65,465

23



SALEM ERODE INVESTMENTS LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS

Particulars

NOTE # 17

Revenue From OPerations
Sale of Shares

Total

NOTE # 18

Other lncomes
lnterest Income
Dividend Income
Net Gain/ (Loss) on sale of Investments

Other Non-OPerating Income

Liabilities no longer required written back

Total

NOTE# 19

Employee Benefit ExPenses
Salaries and Wages

Total

NOTE # 20

Administrative ExPenses
Advertisement
Amalgamation ExP.

Auditors' Remuneration :

Audit fees
Other caPacitY

Bank Charges
Computer ExPenses
Directors fees
Depository Charges
Donation
General Charges
lnsurance
Motor Car Running ExP

Postage & TelePhone
Professional & Legal ExPenses

Provision For Bad & Doubtful Debts

Rent, Rates & Taxes
Roc Filling Fees
Secretarial Audit Fees

Share Registrar Fees

Stationary & Printing

Subscription
Conveyance
Provision for Dimiunition in value of investments

Total

Yearended
31st March 2012
Rs.ln Hundreds

895

895

Year
31st March 201

Rs. ln

35,
3,6

41,890
4,012
9,584

159
101

55,746

4,302

4,302

124
264

112
277

38
22
64
2'l

2,500
't02
72

670
276

2,893
4,000

691
30

79
164
117
136

51

8,112

20,816

2
1

1

3,7

24
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SALEM ERODE INVESTMEhITS IJMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS

Particulars Yearended
31st March 2012

Rs. ln Hundreds

Yearended
31st March 2011

Rs. In Hundreds

NOTE#21

FinanceCosts

Interest Expense

Total

NOTE # 22

Tax Expenses

Cunent tax

Deferred Tax

Income Tax of earlier year

Total

NOTE # 23

Calculationof EPS

Particulars
a. Profit after taxes(in hundreds) ,
b. Weighted average number of shares (in hundreds)

c. Facevalue

d. Basic and diluted earning per share ( a / b )

Note # 24

Segment Reporting

There are no reportable segment as per AS-17.

Note # 25

Contingent Liabilities

There are no contingent liabilities as on the date of Balance Sheet

Note # 26

Amount Due to Small Scale Undertakings

There are no amount outstandings to Small Scale Undertakings as

,TfiRTIFIEN TRUE COPY

1,361

1,361

9,000

235

180

9,415

2011-2012
l g,g96

1,433

0.10

13.88

1,060

1,060

15,000

4,859

19,859

2010-11

8,240

1,433

0.10

5.75

25
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SALET ERODE INVESTMENTS LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS

NOTE # 27

(a) Llst of Related PartY

Nature
Associate ComPanies:-

Name
M D Networks Commodities Pvt Ltd'

Tinnevelly Tuticorin lnvestments Ltd

Tara lnvestments Ltd'

The Patna Electricity Supply Co' Ltd'

The Muzaffarpore ElectriciU Suppty Co' Ltd'

Ashok Kr. Deb

Ravi Shah

V.N. Purohit
Prerana Goenka

Key Management Personnel

(b) Transaction with Related Party

Transactions during the Year

Loan Taken from:

M.D. Networks Commodities Pvt' Ltd

Loan given to:

Tara Investments Ltd.

Loan RePaid:
M.D.Networks Commodities Pvt' Ltd

Advance given:
in" tuo.Jtf"tpore Electric Supply Co' Ltd'

lnvestment sold:
Tara Investments Ltd

Tinnevelly Tuticorin Investments Ltd

Balance Outstanding
lnveslments:
ihe Mozufferpore Electric Supply Co' Ltd'

Patna ElectricitY SuPPIY Ltd

Tinnevelly Tuticorin Investments Ltd

MD Network Commodities Pvt Ltd'

Tara Investments Ltd

Loan Given to:
Tara Investments Ltd'

2011-2012
Amountlnvolved
Rs. In Hundreds

2010-201

53,283

137,789

53,283

1,350

3,752
998

1,058
10,773
2,948

19,215
1,713

207,789

1,058
10,773
3,947

19,215
5,465

70,000

llii'

As Per our report of oven clate'

FoTDKCHHAJER&CO'
Chartered Accountants
(FRN 3041 38E)

iNrnnl x. .tt-tu t'lJ H UNWALA)

Partner
MembershiP no : F057170

Place: Kolkata
Dated:16th JulY,2012

For & on behalf of Board of Dlrsctors

PRERMGOENKA(MTS)
ASHOKKUl'TtARDEB

CERTIFIED TRUE COPY

Directors
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I

:

I

SALEM ERODE INVESTMEIITS LltUllTED

PROXY
SALEM ERODE INVESTMENTS LIMITED

to vote for me / rrs on rny / our behalf at the Annual General Meeting of the Company to be held on the 31st August,
2012 and at any adFumment thereof.

Signed bythe sai1.... 1.:f lIlflEP IEUFgpPY . .

NOTE: The prorry nrrsil be deposited at the Registered Office of the Company at ia, Motilal Nehru Road,
Kolkata - 7m (I29 not bss than 48 hours before the time of holding the meeting.


