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N O T I C E  O F  5 0 t h  A N N U A L  G E N E R A L  M E E T I N G

N o tice  is hereby g iven th a t th e  F ift ie th  (50 th ) A n nu a l G enera l M ee ting  o f  th e  m em bers o f th e  C om pany w ill

be held on 2 8 .9 .2012  a t 10 A M  a t W este rn  In d ia  A u to m o b ile  A sso c ia tio n  C lub , B.G. Khar Road,

M alabar H ill,  M u m b a i - 400  009  to  tran sac t th e  fo llo w in g  business:

AS O R D IN AR Y BUSINESS:

1. To receive, cons ide r and adop t the aud ited  Balance Sheet as at 31st M arch  2012  and the p ro fit and loss 

Statement fo r the year ended on tha t date together w ith  the Reports o f Board o f D irecto rs  and the 

A ud ito rs ’ thereon.

2. To appo in t a d ire c to r in p lace o f Sri K.V. Ramana Shetty w h o  retires by ro ta tion  and be ing  e lig ib le  offers 

h im self fo r reappo in tm en t.

3. To appo in t a d ire c to r in p lace o f Sri S. Venkataram ani w h o  retires by ro ta tion  and be ing  e lig ib le  offers 

h im self fo r reappo in tm en t.

4. To appo in t aud ito rs  to  h o ld  o ffice  from  the conc lus ion  o fth is  annual general m ee ting  t i l l  the  conc lus ion  

o f the next A nnua l G enera l M ee ting  and to  fix  th e ir  rem unera tion . The re tir in g  S ta tu to ry  Auditors 

M /S .B H A N D A R I & KESW ANI, Chartered Accountants (Regn. N o  0 00 43 3  S) are e lig ib le  for 
reappoin tm ent.

By O rd e r  o f  th e  Board 
For T U L IV E  DEVELOPERS L IM ITE D



NOTES:

1. A  m e m b e r e n t it le d  to  a tte n d  a n d  v o te  a t th e  m e e tin g  is e n t it le d  to  a p p o in t  a " p r o x y "  to  a tte n d  

and v o te  ins tea d  o f  h im s e lf/h e rs e lf. A  p ro x y  need  N O T  be  a m e m b e r  o f  th e  C o m p a n y . T h e  

p ro x y  fo rm  in  o rd e r  to  be  v a lid  m u s t be  d e liv e re d  a t th e  R eg is te red  O ff ic e  o f  th e  C o m p a n y  

48  h o u rs  b e fo re  th e  c o m m e n c e m e n t o f th e  m e e tin g . A  p r in te d  p ro x y  fo rm  is e n c lo s e d .

2. Register o f  M e m b e rs  a n d  R eg is te r o f  Share T ra n s fe r o f  th e  C o m p a n y  w i l l  re m a in  c lo s e d  

from  2 2 .0 9 .2 0 1 2  to  2 8 .0 9 .2 0 1 2  (b o th  days in c lu s iv e ).

3. The C o m p a n y  has a p p o in te d  M /s  C O M P U T E C H  SHARE C A P  L T D  N o  1 4 7 , M a h a tm a  G a n d h i 

Road III F lo o r, (O p p . J a h a n g ir  A r t  G a lle ry )  Fort, M u m b a i - 4 0 0  0 2 3  as th e  R eg is tra r a n d  sh a re  

T ransfe r A g e n ts  (R TA ). M e m b e rs  a re  req ue s te d  to  n o t ify  th e  C o m p a n y s ' R eg is tra r a n d  sh a re  

Agents (RTA) a n y  c h a n g e  in  th e  address a lo n g  w ith  P in  c o d e  a nd  fo l io  m e m b e r.

4. M e m b e rs  a re  re q u e s te d  to  q u o te  th e ir  F o lio  N u m b e rs  /D D /L D  a n d  c lie n t  d e ta ils  ID  a ll 

c o rre s p o n d e n c e  w ith  R T A  a n d  th e  c o m p a n y .

5. M e m b e rs  a re  re q u e s te d  to  n o te  th a t th e  shares o f  th e  c o m p a n y  are  a v a ila b le  fo r  D E M A T  w ith  

C en tra l D e p o s ita ry  S e rv ice s  ( In d ia ) Ltd (CD SL) and  N a tio n a l S e cu ritie s  D e p o s its  L td (N S D L)

By O rd e r  o f th e  Board 
For TU LIV E  DEVELOPERS L IM ITE D



D I R E C T O R S  R E P O R T

To
The M em bers o f T u live  D eve lopers L im ited

1. Y our D irectors have great pleasure in presenting the F iftie th A nnua l Report regard ing  the  operations and! 

financ ia l results o f the com pany  fo r the year ended 31 st M arch  2012  toge ther w ith  the  A u d ite d  Statement of̂  

accounts and the report o fth e  aud itors.

2. R E V IS E D S C H E D U LEVI:

The D irectors are pleased to  in fo rm  you  tha t the accounts have been prepared in  accordance w ith  the 

Revised Schedule VI to  the C om pan ies Act 1956 in terms o f N o tif ic a tio n  N o  So 447(E) dated 28.2.2011 

and the figures fo r the p rev ious year ended 31.3 .2011 have also been regrouped to  con fo rm  to the 

group ings fo r 3 1 .3 .2 01 2  as per revised Schedule VI.

3. The D irectors are pleased to  give the financ ia l high lights o f the com pany  fo r the year ended 

31st M arch 2012

Particulars 3 1 .3 .2012

Rs.

31.3 .2011

Rs.

17 ,1 7 ,58 ,5 76

2 ,46 ,161

26 ,95 ,91 ,799

1,61 ,000

17 ,1 5 ,12 ,4 15 26 ,9 4 ,30 ,7 99

1,471

17 ,15 ,12 ,415

2 9 ,0 3 ,9 0 ,2 1 7

2 6 ,9 4 ,29 ,3 28

2 ,09 ,60889

46 ,19 ,02 ,632 2 9 ,0 3 ,9 0 ,2 1 7

Profit before dep rec ia tion  

Less: D eprec ia tion  

P rofit after dep rec ia tion  

Less: Taxation 

Profit after taxation  

Add: Surplus b ro ug h t fo rw ard  

Surplus carried to  Balance sheet

INCREASE O F P A ID  UP SHARE C APITAL:

The D irecto rs  d id  no t issue any righ t /bonus shares d u ring  the year and the pa id  up capita l o f 

Rs 3 ,48 ,4 3 ,7 5 0 /- rem ains same.

INVESTMENTS:

in add ition  to  investm ents in the firm s M/s Kerry Estate, M /s T u live  Estate, & M /s T u liv e  Properties, yo u r 

com pany had m ade an Investm ent o f Rs 15 ,00 ,000/- as share Capital in a no the r Partnersh ip  Firm  "M /s  

T u live  B u ilde rs". The com pany  is co n tin u in g  its investm ents in the firm s engaged to  the business o f 

housing d eve lo pm e n t pro jects.
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Your D irectors are happy to  in fo rm  you  tha t as per p rovis iona l accounts o fth e  fo u r firm s fo r th is  fin a n c ia l 

yearending 31 st M arch  2012  the share o f Profit/Loss are fo i lows:

Name o f Firm

1. M/s Kerry Estate 

2 M/s Tu live  Estate

3. M/s T u live  Properties

4. M /s T u live B u ild e rs  (Loss)

Net incom e from  the  firm

31.3 .2012 31.3 .2011

Rs. in lakhs Rs. in lakhs

16,57.34 2 7 ,5 7 .44

41.08 (3.59)

26.54 (0.82)

(1.50) —

1,723.46 2 ,747.03

Your D i rectors are pleased to  i n fo rm  tha t the enti re share incom e be ing  exem pt under Section 10(2A) o f 

th e ln com eT a x  A c t 1961, p rov is ion  fo r taxation inc lu d ing  taxation on "B ook  P ro fit" under Section 1 15JB 

is considered as no t necessary.

6. AG RICU LTUR AL DEVELOPM ENTS A N D  IN C O M E :

Your d irectors had m ade m oderate  fu rthe r deve lopm ents o f agricu ltu ra l ac tiv ities  o fth e  com pany in c u rr in g  

capital expend itu re  a m o u n tin g  to  Rs 3 ,8 4 ,9 2 7 /d u r in g  th is year and earned license fee o f Rs. 6 ,0 0 ,0 0 0 /fo r  

p lucking coconuts g row n  in the a gricu ltu ra l lands at Kelam bakkam  V illage , (Kancheepuram  D istric t)

7. D IV ID E N D S :

In an tic ipa tion  o f fu rthe r investm ents in the partnership firm s and expansion o f agricu ltu ra l d eve lopm en ta l 

activities, y o u r d irec to rs  are no t in a pos ition  to recom m end fo r dec la ra tion  o f any d iv id e n d  fo r  th is  

financia l year

8. FIXED DEPOSITS:

As in earl ie r years, y o u r com pany  d id  no t accept any deposit from  pub lic .

9. UNSECURED L O A N S :

Your C om pany had accepted interest free Loans from  Corporate bodies in w h ich  tw o  D irectors are 

interested, besides rece ip t o f personal advances from  D irectors free o f interest.

10. DISPUTED IN C O M E  -T A X  D E M A N D  RS. 78 ,64 ,120/-

The Incom e Tax D epartm en t had raised d isputed dem and o f Rs 78,64 ,120/- re la ting to  Incom e Tax 

Assessment year 2005 -20 06 . D irecto rs  are pleased to  in fo rm  the mem bers that the appeal f ile d  b y  the  

com pany before Incom e Tax A ppe lla te  T ribuna l M um ba i Bench E has been decided in favou r o f y o u r 

com pany resu lting  in d e le tio n  o f th e  entire  d isputed dem and . The com pany is aw a iting  revised O rde rs  

from the Assessing A u th o r ity  g iv in g  e ffect to  the rel ie f granted by the A ppe l late T ribuna l.
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11. RETIRING DIRECTORS:

In terms o f C lause 128 o f the  A rtic les  o f Association o f the C om pany D irec to rs  K.V.Ramana Shetty and 

M r.S .Venkatram ani w i l l  be re tir ing  by ro ta tion  and be ing  e lig ib le  o ffe r them selves fo r reappo in tm en t at 

the ensuing A nnua l G enera l M ee ting .

12. DIRECTORS "R E S P O N IB IL ITY  STATEMENT P U R S U A N T -T O  SE C TIO N ;

217 (2AA) OF THE C O M PAN IE S  AC T 1956

The D irectors state and co n firm

a) That all a pp licab le  A cco u n tin g  Standards have been fo llo w e d  in the  p repara tion  o f the annual accounts 

along w ith  p rope r reasons and exp lanations fo r m ateria l departures;

b) Thatthe  D irectors  have selected such A cco un tin g  P o lic iesand  app lied  them  consis ten tly ;

(c) That judgm ents and estimates are m ade in a reasonable and p ruden t m anner to  ensure true  and fa ir  v ie w  of 

the State o f A ffa irs a tth e  end o f the  financ ia l year and o fth e  p ro fit fo r  tha t pe riod .

(d) That adequate a ccou n tin g  records are m ain ta ined in accordance w ith  the  p rov is ions  o f the C om pan ies Act 

1956 fo r safe gua rd ing  the assets o f the com pany and fo r p reven ting  and de tec ting  fraud and o the r 

irregularities.

ej That the annua l accoun t have been prepared on a g ro w in g  concern basis.

13. L ISTIN G :

The C om pany 's  Equity  shares co n tin ue  to  be listed in the Bom bay Stock Exchange, M um ba i. The lis ting  

fees fo r the fin an c ia l year 2012- 2013 has been paid to  Bom bay Stock Exchange and C ustod ia l fees have 

been paid to  NSDL and CSDL due  fo rth e  F inancia l ye a r20 12 -2 0 13 .

14. A U D IT O R S :

M/s B H A N D A R I & KESW ANI. Chartered A ccoun tan t ( Registration N o 0 0 0 4 3 3 S ), the S tatutory A ud ito rs  o f 

the com pany w il l  be re tir ing  a tth e  conc lus ion  o fth is  50th A nnua l G enera l M ee ting  o f the m em bers and 

are e lig ib le  fo r re a p p o in tm e n t. They have also file d  the requ ired  ce rtifica te  to  the e ffect tha t if  reappo in ted  

as Statutory A ud ito rs , the same w il l  be w ith in  the lim its  specified  under Section 224(1 B) o f C om pan ies 

Act 1956.

15. REPLY T O  A U D IT O R S  REMARKS:

The D irectors  are m ak ing  arrangem ents to  in troduce  satisfactory In ternal A u d it  System du ring  cu rren t year 

tak ing  in to  accoun t the nature  and size o f the com pany.

16. PARTICULARS O F  EMPLOYEES as per SECTION 2 1 7(2A) - o f "C om pan ies  (Particulars o f Employees) 

Rules 1975".

(a) Em ployed th ro u g h o u t the  year and in rece ip t o f rem uneration

in aggregate o f no t less than Rs 60  lakhs p e rannum  NIL

(b) Em ployed fo r part o f the year and in rece ip t o f rem uneration

m ore than Rs 5 lakhs per m on th . N IL

6
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17. PARTICULARS ENERGY C O N S E R V A TIO N , FOREIGN EXCHANGE EARNING S A N D  O U T G O

SEC 217(1) (e):

The connpany is no t ca rry ing  on any m anufactu ring  ac tiv ity  resu lting in consum ption  o f p o w e r and 

technology abso rp tion . The com pany  d id  no t earn any incom e in fo re ign  exchange and there w as no 

expenditure in v o lv in g  fo re ign  exchange as o u t go.

18. REPORT O N  CORPORATE G O VERANCE:

A detailed report on C orpora te  G overnance  is annexed to  th is report. The com pany has co m p lie d  w ith  

all the requ irem ents o f C orpora te  G overnance as stipulated in Clause 49  o fth e  Listing Agreem ent. The 

Certificate ob ta ined  fro m  the  Statutory A ud ito rs  o fth e  com pany regarding com p liance  o f c o n d itio n s  is 

attached to  th is report.

19. SECRETARIAL C O M P L IA N C E  CERTIFICATE:

In accordance w ith  the requ irem ents o f Section 383A  o f the C om panies A ct 1956 yo u r com pany  has 

obtained C om p lia nce  C ertifica te  from  M r. S. LSHW AR a p ractic ing  C om pany Secretary and a co p y  o f 

the same is a ttached to  th is  report.

20. AC K N O W LED G EM EN T:

Your d irectors are pleased to  p lace on record th e ir sincere thanks fo r the k ind  co -opera tion  and a ll 

assistance extended by com pany 's  Bankers, A ud ito rs, and a ll em ployees and above all the shareholders 

and o ther stake holders fo r  th e ir  con tinued  support and patronage and the D irectors look  fo rw a rd  fo r th e  

same re la tionsh ip  and coopera tion  in the years to  com e.

By O rd e r  o f the  Board 
For TU LIVE  DEVELOPERS U M IT E D



R E P O R T  O N  C O R P O R A T E  G O V E R N A N C E

C O M P A N IE S  P H IL O S O P H Y  O N  C O R P O R A T E  G O V E R N A N C E

1. Y our com pany is fu lly  c o m p ly in g  w ith  the requirem ents o f C orpora te  G overnance  in tro du ced  in the 

com panies (Am endm ent) A c t 2000 . C orporate  G overnance is a bo u t p ro m o tin g  co rpora te  fairness, 

transparency and a cco u n ta b ility . The C om pany believes tha t the  C orpo ra te  G overnance  code w ill 

p ro tect the shareholders rights, m in im iz e  risk and enhances va lue  w ith  investm en t process. The u ltim ate  

purpose thus is to  create, a se lf d riven , se lf assessed and se lf regula ted o rg an iza tio n  in th is co m pe titive  

business e n v iro n m e n t.

2. B O A R D  O F  D IR E C T O R S :

The co m p os itio n  o f th e  Board o f D irectors as on 31st M arch  2012  is as fo llo w s :

Serial

No.

N am e o f the D irectors Executive /N o n  

Executive

N o  o f

D ire c to rsh ip  in 

o ther C om pan ies

C om m ittee  

M em bersh ip  in 

o the r C om pan ies

M r. K V  Ram anashetty P rom oter and 

N on Executive N IL

M r. A tu l G upta Prom oter and 

N on  Executive NIL

M r. Venka ta ram an i Independent 

N on Executive

M r. P. J. G eorge Independent 

N on Executive N IL N IL

N o te s :

(i) D irec to rsh ips  in Private L im ited  com panies. Section 25 C om pan ies and Fore ign C om pan ies are 

exc luded .

(ii) O n ly  A u d it com m ittee . Shareholders /  Investors G overnance C om m ittee  and R em unera tion  

C om m ittee  conside red .

(iii) The particu la rs  o f d irec to rs  re tir ing  by ro ta tion  and e lig ib le  fo r rea pp o in tm e n t at the  ensu ing 

A G M  is fu rn ished  in the  N o tice  o f A G M .

3. BO AR D  M EETING S A N D  A N N U A L  GENERAL M EETING:

D uring  the year ended 31 st M arch  2012, five  (5) Board M eetings w ere  he ld , v iz  on 30th  M ay 2 0 1 1 ,1 6th 

July 2 0 1 1 ,13th August 2011 , 7th N ovem ber 2011 and 13th February 201 2 . The C om pany is regular in 

fu rn ish ing  a ll the  deta ils  and in fo rm a tion  as recom m ended by SEBI & Stock Exchange to  the m em bers of 

Board. The a ttendance o f d irecto rs  at these m eetings and the rem unera tion  pa id  to  D irectors  are as 

fo llow s.



Name o f D ire c to r N o. o f Board 

M eetings a ttended

W h e th e r 

a ttended  last A G M

S itting  

Fees Rs.

Sri K V  Ramana Shetty 5 Yes 25 ,000 /-

Mr. A tuI G upta 5 Yes 25 ,000 /-

Mr. S Venkataram an i 5 Yes 25 ,000 /-

P. j. George 4 N o 20,000 /-

TO TA L 9 5 ,000 /-

4. REM UNERATION O F D IRECTORS:

No o ther rem unera tion  was paid to  the d irectors d u r in g th e y e a r 2012-2012 , excepting  s itting  fees and 

re im burseem nt o f conveyances expenses.

5. SHARE H O L D IN G S  O F DIRECTORS AS A T 3 1 /0 3 /2 0 1 2

Name o f D ire c to r N o. o f shares he ld

Mr. K V  Ramana Shetty 1306115

Mr. A tuI G upta 1410700

M r. S. Venkataram ani N il

Mr. P. J. George N il

BOARD C O M M ITTE ES:

In accordance w ith  the C ode o f C orporate  G overnance the Board has set up the fo i lo w in g  com m ittees . 

A ll D irectors have co n firm e d  tha t the num ber o f com m ittee  M em bersh ips they ho ld  in a ll o th e r 

companies are w ith in  the  lim its  prescribed as pe rthe  Regulations o f Stock Exchange.



(a) A U D IT  C O M M ITTE E:

The A u d it co m m itte e  consists o f tw o  N on-E xecutive  D irectors  w ith  S. V enka ta ram an i as C ha irm an and 

M r. A tuI G upta  as a m em ber.

D uring  the  year the  co m m itte e  m et fo u r tim es on, 30th June 2011, 31 st July 2 01 1 , 31 st January 2012  and 31st 

M arch 2012.
The term s o f reference to  A u d it C om m ittee  are in tandem  w ith  those la id  d o w n  by regu la tions o f Stock 

Exchange and inc lude  the fo llo w in g ;

1. O versee ing  the  com pany 's  financ ia l reporting  process and ensu ring  co rrec t adequate and fu ll 

d isc losure  o f fin a n c ia l in fo rm a tion  fo r qua rte rly  and annual accounts.

2. R ecom m end ing  a p p o in tm e n t o f External aud itors and reco m m en d in g  th e ir  fees etc.

3. R ev iew ing  w ith  M anagem ent the annual financ ia l statements w ith  special em phasis on A ccoun ting  

Po lic ies and practices, co m p lia nce  w ith  A cco un tin g  Standards and o the r legal requirem ents 

co nce rn ing  fin a n c ia l statements; and

4. R ev iew ing  the adequacy o f the A u d it and com p liances, func tions , in c lu d in g  th e ir  p o lic ie s  procedures 

and o the r regu la to ry  requ irem ents, d isclosure o f financ ia l in fo rm a tio n  fo r  q u a rte rly  and annual 

accounts.

The deta ils  o f a ttendance o f m em bers o fth e  A u d it C om m ittee  are as fo i low s;

N am e o f M em be r N o o f M ee tings a ttended

M r. S Venkataram ani 4

M r. A tu I G upta 4

The statutory aud ito rs  and o the r concerned persons attended the m eetings as special Invitees.

7. SH A R E H O LD E R 'S /IN V E S TO R S G R IE V A N C E C O M M ITTE E :

M em bers : 1. S. Venkataram ani
2. A tu I G upta

i. The co m m itte e  approves and m on ito rs  share transfers and transm issions, sp litt in g  and 

co nso lid a tio n  o f shares and issue o f dup lica te  share certifica tes. These m atters are approved  by the 

com m ittee  once  in  a m on th  by w ay  o f c ircu la r reso lu tion.

ii. Looks in to  redressal o f share holders com p la in ts  v iz  transfer o f shares and d e c id in g  on any o ther 

matters as m ay be requ ired  in connection  w ith  shareholders /  investors /  se rv ic ing  o r redressal of 

th e ir  g rievances; and



iii. Carries ou t fu nc tio ns  envisaged under the code o f conduct fo r p reven tion  o f Ins ider T ra d in g  

adopted in term s o f R egulation 12(1) o f SEBI (P roh ib ition  o f Ins ide rT rad ing) Regulation 1992. The 

com m ittee  m et tw ic e  on 3 1 s t ju ly 2 0 1 1 and 31st January 2012.

iv. There w ere  no com p la in ts  regarding non-rece ip t o f Annua l R e p o rtd u r in g 2 0 1 1-2012.

V. M on ito rs  investo r se rv ic ing  on a con tinuous basis and the com m ittee  has d irected  the conce rned
o ffice r to  fo rw a rd  to  com m ittee  a report on investors serviced on a pe riod ica l basis. A ll letters 
received from  shareholders d u rin g  the year under rev iew  w ere resolved to  the satisfaction o f th e  
shareholders

8. G E N E R A L  B O D Y  M E E T IN G S :

Date o f T im e Location (venue) Special Resolution 

passed

30.09.2011/ 11:00  A .M W estern  Ind ia  A u to m o b ile  

Association C lub , B C Kher Road, 

M a labar H ill,  M um ba i 400  009 N il

27.8.2009/ 3 .00  pm W estern Ind ia  A u to m o b ile  

Associa tion  C lub , B G Kher Road, 

M a laba r H ill,  M um ba i 400  009 N il

27 .8 .2 00 9 /3 .0 0  pm N o. 21 /22 , Loha Bhavan,

P .D .M e llo  Road, M um ba i - 400009

For am end ing  the O b je c t 

clause in the M em orandum  o f 

Association o f the C om pany.

9. DISCLOSURES:

(a) There w ere  no m a te ria lly  s ign ifican t related party transactions made by the com pany w ith  the

D irectors /  relatives excep ting  acceptance o f interest free unsecured loans and paym ent o f ren t fo r  

Corporate O ffic e  at Chennai HU F in w h ich  a D irec to r is interested. The Register o f con tracts  

m aintained under Section 301 o fth e  com panies A ct 1956 con ta in ing  transactions in w h ic h  D ire c to rs  

are interested is p laced before  the Board at all regular m eetings fo r approval o f d irectors n o t in terested  

in the transactions.

(b) Transaction w ith  related parties are disclosed in the Notes to  the Accounts fo rth e  year ended 
31.3 .2012.

(c) The com pany has co m p lie d  w ith  a ll statutory requirem ents/Rules/Regulation o f Stock Exchange and
SEBI and no pena lty  o r s tric ture  was imposed on the Com pany.



10. GENERAL SHARE H O LDERS ' IN F O R M A T IO N  :

The Company has complied with the statutory requirements, Rules and Regulations of Stock 
Exchange and SEBI and no penalty or stricture was imposed on the Company.

1 .Date, time and venue of AGM 28th September 2012 at 10 a.m. at Western India 
Automobile Association Club, B G Kher Road, 
Malabar Hill, Mumbai 400 009.

2. Financial Year 1st April 2011 to 31st March 2012

3. Date of Book Closure 22nd September 2012 to 28th September 2012

4. Dividend recommended Nill

5. Listing on Stock Exchange Bombay Stock Exchange LimitedPhiroze Jeejee bhoy's 
Towers Dalai Street, Mumbai 400 001.

6. Stock Code INE 637001015

7. Registrar and transfer agents M/s Computech Share Cap Ltd., No. 147, Mahatma 
Gandhi Road, 3rd Floor, opp. Jahangir Art Gallery, 
Fort, Mumbai 400 023.Tel: 91-22-2267-1824-25-26.

8. Share Transfer System M/s Computech Share Cap Limited is the Registrar and 
Share Transfer Agents of the Company. The share 
transfer process is subject to review by shareholders /  
investors grievance committee. The share transfer 
requests in physical form and other related issues are 
processed and dispatched to the respective lodgers 
within the statutory time limit wherever the documents 
are complete in all respects.

9 ,Dematerialisation of shares The Company has entered into an agreement with 
CDSL and NSDL to have electronic depository 
facilities for the Shares of the Company. As at 
31 .3 .2012  3152345  shares (90 .47% ) and 83985  
(2 .417o) were in dematerialized form with CDSL and 
NSDL respectively.

10. Address for communication Matters 
relating to transfer of sharesOther matters

M/s Computech Share Cap Ltd., No. 147, Mahatma 
Gandhi Road, 3rd Floor, opp. Jahangir Art Gallery, 
Fort, Mumbai 400 023 
Tel: 91-22-2267-1824-25-26  
Tulive Developers Limited.
Corporate Office :
No.5, Subbarao Avenue, 1st Street, 
Chennai-600006.Tel : 044 -282302 22



11. Shareho ld ing  P a tte rn  -  as a t 31 .3 .2012

Category N o  o f Shares % o f T o ta l

Promoter Group 2716815 77.97

Nationalized Banks

Insurance Companies ------

Non Residents 1200 0.03

Others 766360 22.00

TOTAL 3484375 100.00

12. M o n th ly  h igh  and lo w  q u o ta tio n s  a t BSE fo r  2011-2012

Month High Low

May 2011 151.00 136.60

June 2011 133.90 102.30

July 2011 100.30 85.75

August 2011 96.40 87.30

September 2011 94.65 87.60

October 2011 102.35 95.00

November 2011 106.90 99.20

December 2011 100.00 98.05

January 2012 102.00 100.00

February 2012 100.00 93.15

March 2012 95.00 91.60



13. P e rfo rm ance  in  co m p a riso n  to  broad-based ind ices:

In d e x  C o m p a r is o n

 T U L IV E   SENSEX

-60 ■« ■ . .
May 11 A ug  11 Wov 11 Feb 12 Jun 12

14. QUARTERLY RESULTS:

The Quarterly financial results taken on record by the Board of Directors are communicated to Stock 
Exchange. The results are also published in The Free Press Journal and Navshakti.
The annual reports are posted to all the shareholders.

15. D IV ID E N D :

Considering the requirements of developments, the Board has not recommended any dividend for 
the financial year ending 31.3.2012.

16. IN S ID E R T R A D IN G  PO LIC Y:

As per SEBI guidelines on InsiderTrading, all listed Companies were required to set up an appropriate 
mechanism for regulating transactions in the shares ofthe company by Insiders. Your company has 
framed a code of conduct for prevention of Insider Trading for Promoters and Di rectors.

17. IN F O R M A T IO N  PU R SU AN T T O  CLAUSE 49(IV ) G OF L ISTIN G  AG REEM ENT :

(a) Shri K.V. Ramana Shetty aged about 52 years is a Promoter Non-Executive Director. He has 
been on this Board Since June 2004. He is a qualified Civil Engineer having 3 decades of 
experience and is also the manager director of G.K Shetty Builders Pvt Ltd.,. He Holds 
1306115 Shares irrthe Company.

(b) Shri S. Venkatramani aged about 70 years is a Senior Chartered Accountant and was a 
partner of reputed firm of Chartered Accountants. He has practice to his credit over 45 years. 
He is an independent director. He is also on the board of reputed Textiles, Plantations and Travel 
Companies since Sept 2004. He does not hold any Share in the Company.



18. REM U NERATIO N  C O M M ITTE E

Since no director is paid any remuneration excepting sitting fees there is no constitution of any 
remuneration committee.

19. T R A IN IN G  O F B O A R D  MEMBERS A N D  THEIR E V A LU A T IO N :
•

Majority of Board Members have been with the company for more than six years and being well 
qualified are fully aware ofthe business ofthe company as well as risk profile of business parameters of 
the company, their responsibilities as directors and the best ways to discharge them.

20. CEO C E R TIF IC ATIO N  :

As required under Clause 49 of the Listing Agreement a Certificate duly signed by 
Mr. K V Ramana Shetty, Chairman. Director was placed atthe meeting ofthe Board of Directors held 
on 30th May 2012.

21. A U D IT O R S ' CERTIFICATE:

The Certificate on compi iance of cond itions of Corporate Governance, from the Auditors is attached to 
this report.

By O rd e r o f th e  Board  
For TU LIVE DEVELOPERS L IM IT E D

Place: Chennai - 600006. n c i.
Date: 30/05/2012 K  V  R a m a n a  S h e t ty

C H A IR M A N



To the  m em bers o f  T u liv e  D eve lope rs  L im ite d  :

Code of C on du c t C e r t if ic a t io n  u n d e r c lause 49  (1) D (ii) o f  L is ting  A g re e m e n t:

I, K V Ramana Shetty Chairman and Director of Tulive Developers Limited, declare that to the best of my 

knowledge and belief that all the members of the Board have affirmed compliance with Code of conduct ofthe 

companyforthe Yearended 31st March 2012.

Place: Chennai 6 00  006  K V  Ram ana Shetty
Date; 3 0 / 0 5 / 2 0 1 2  CHAIRMAN



A u d i to r 's  c e r t i f i c a t e  o f  c o m p l i a n c e  o f  c o n d i t i o n s  o f  C o r p o r a t e  G o v e r n a n c e  a s  p e r  

C L A U S E  4 9  o f  t h e  l i s t i n g  a g r e e m e n t  w i t h  t h e  S t o c k  E x c h a n g e :

To;
The Members of Tulive Developers Limited

We have examined the compliance of conditions of Corporate Governance by TULIVE DEVELOPERS
LIMITED, Mumbai 400 009 forthe year ended on 31st March 2012 as stipulated in Clause 49 ofthe Listing
Agreement with Bombay stock Exchange.

i. The compliance of conditions of Corporate Governance is the responsibility of the Management. O ur 
examination was limited to procedures and implementation thereof adopted by the company for 
ensuring the compliances of the conditions.of Corporate Governance. It is neither an audit nor an 
expression of opinion on the financial statements ofthe company.

ii. In our opinion and to the best of our information and according to the explanations given to us, we  
certify that the company has complied with the conditions of Corporate Governance as mentioned in 
the Listing Agreement!

iii. We further state that such compliance is neither an assurance as to the future viability of the company 
nor the efficiency or effectiveness with which the management has conducted the affairs of the 
company.

For BH A N D A R I &  KESW ANI
Chartered Accountants 

(Registration No. 000433S)

P. BH A N D A R I
Place: Chennai- 6 00 00 6  PARTNER

Membership No. 17411
Date: 30/05/2012



Plot No.964, 1st Floor, 
Lakshmanasamy Salai, 
K. K. Nagar

COMPANY SECRETARIES________________________________________________________ Chennai - 600 078.

COMPLIANCE CERTIFICATE
(P ursuan t to  Section 383A  o f th e  C om pan ies A c t, 1956)

N am e  o f th e  C om pany : TU LIVE DEVELOPERS L IM IT E D

C o rp o ra te  Id e n tity  N u m b e r L 9 9 99 9M H 19 62 P L C 01 25 49

A u th o ris e d  C ap ita l Rs. 5 ,00 ,0 0 ,0 0 0 /-

P a id-up C a p ita l as on  31 /03 /2012  Rs. 3 ,48 ,4 3 ,7 5 0

To

The Members of
TULIVE DEVELOPERS L IM ITE D ,

21/22, Loha Bhavan,
P D, Mello Road,
Mumbai-400 009

We have examined the registers, records, books and papers of TULIVE DEVELOPERS LIMITED (the Company) 
as required to be maintained underthe Companies Act, 1956, (the Act) and the rules made thereunder and also 
the provisions contained in the Memorandum and Articles of Association of the Company forthe financial year 
ended on 31" March 2012. In our opinion and to the best of our information and according to the examinations ; 
carried out by us and explanations furnished to us by the Company, its officers and agents. W e certify that in 
respect ofthe aforesaid financial year:

1. The Company has kept and maintained all registers as stated in Annexure ' A' to this certificate, as per 
the provisions and the rules made thereunder.

2. The Company has filed the forms and returns as stated in Annexure ' B' to this certificate, with the registrar 
of companies.

3. TheCompany is a public limited company and has the minimum prescribed paid- up capital.

4. The Board of Directors met 5 (Five) times on 30* May 2011, 16* July 2011, 13* August 2011, 7* 

November 201V  and 13* February 2012 in respect of which meetings, notices were given and the 
proceedings recorded and signed. No circular resolution was reported to have been passed during the 
period under review.

5. The Company closed its registerof members from 23/09/2011 to 30/09/2011 and has complied with the 
provisions of section 154 ofthe Act. The Company has not issued debentures at any time and therefore the 
question ofdosure of registerof debenture holders does not arise.



TULIVE DEVELOPERS L IM ITE D , M UM BAI -  400 009. 
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6. Theannualgeneral m eetingforthefinanciaiyearendedon3V’ M a rc h 2 0 n  was held on 30* day of 
September2011 ,after givingnotice to the members ofthe Company and the resolutions passed thereat 
recorded in the minutes book maintained forthe purpose.

7. No extra ordinary general meeting was held during the year under review.

8. Aspertheinformation providedtous,theCompanyhasnotadvancedanyloans to its Directors and/or 
persons orfirms orCompanies referred to in the Section 295 ofthe Act.

9. As per the information provided to us, the Company has not entered into any contract of the nature 
specified in Section 297 ofthe Act, during the year under review.

10. As perthe information provided to us, the Company has made necessary entries in the register maintained 
underSection 301 ofthe Act.

11. As there were no instances falling within the purview of Section 314 ofthe Act, the Company was not 
required to obtain any approvals from the Board of Directors, Members or Central Government.

12. As perthe information provided to us, the Board of Directors have considered the request for the issue of 
duplicate share certificates.

13. The Company has

i) not made any allotment of shares during the year under scrutiny and hence the question of 
commenting on delivery ofthe share certificates in accordance with the provisions ofthe Act does 
not arise; and in respect of request for transfer of securities received during the year under scrutiny, 
delivered the share certificates in accordance with the provisions ofthe Act;

ii) not declared any dividend during the year under scrutiny and hence the question of depositing the 
dividend amount in a separate bank account does notarise;

iii) not declared any dividend during the year under scrutiny and therefore, the question of 
paying/posting warrants to members or transferring any unpaid dividend pursuant to Section 205A  
of the Act does not arise;

iv) has no amounts as unpaid dividend, application money due for refund, matured deposits, matured 
debentures and any interest accrued thereon, for a period of seven years and therefore the question 
of transfer of such amounts to Investor Education and Protection Fund does not arise;

v) complied with the requirementsof Section 217of the Act.

14. The Board of Directors ofthe Company is duly constituted and the appointment of additional director has 
been duly made. There was no appointment of alternate director and directors to fill casual vacancy 
during the year.
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15. The Company has not appointed a Managing Director/ManagerAVhole Time Director during the year 
under scrutiny and hence the question of complying with Section 269 read with Schedule XIII ofthe Act 
does not arise.

16. As per the information given by the Company, there has been no appointment of sole-selling agents 
during the period under scrutiny.

17. As per the information given by the Company, the Company was not required to obtain any approval of 
the Central Government, Company Law Board, Regional Director, Registrar or such other authorities as 
prescribed underthe various provisions ofthe Act, during the year under review.

18. The Directors have disclosed their interest in otherfirms/companies to the Board of Directors pursuantto 
tVie provis ions of fhe Act and tVie Tu\es madeVnetevindet.

19. The Company has not issued any shares/debentures/other securities during the financial year ended 31" 
March 2012.

20. The Company has not made any buy back of shares during the financial year ended 31" March 2012.

21. The Company has not issued any preference shares /debentures during the year under scrutiny or earlier 
and therefore the question of redeeming preference shares/debentures does not arise.

22. There was no occasion warranting, keeping in abeyance rights to dividend, rights shares and bonus shares 
pending registration oftransfer of shares.

23. The Company has not accepted deposits from anyone and therefore the provisions of sections 58A and 
58AA are not appi icable.

24. The amount borrowed by the Company from directors, members, financial institutions and banks and 
others during the financial year ending 31" March 2012 are within the borrowing limits ofthe company as 
approved bythe members pursuantto a resolution passed under section 293(1 )(d) ofthe Act.

25. The Company has not made any loans, investments or given guarantees or provided securities to /  in other 
bodies corporate during the year, within the meaning of Section 372A, and therefore the question of 
making necessary entries in the register does not arise.

26. The Company has not altered the provisions of the memorandum of association with respect to situation 
ofthe Company's registered office from one state to another during the period under scrutiny.

27. The Company has not altered the provisions ofthe memorandum of association with respect to its objects 
during the period under scrutiny.

28. The Company has not altered the provisions ofthe memorandum of association with respect to its name 

during the year under scrutiny.
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29. The Company has not altered the provisions of the memorandum of association with respect to its share 
capital during the period under scrutiny.

30. The Company has not altered its articles of association duringthe year under scrutiny.

31. It is reported by the Company that there has been no prosecution initiated against or show cause notices 
received by the Company.

32. The Company has not received any money as security from its employees during the year under 
certification and hence, the question of depositing the same as per provisions of section 417(1) of the Act 
does not arise.

33. The Company has not constituted any provident fund for its employees and hence the provisions of 
Section 418 are not appi icable to the Company.

Place: Chennai 
Date: 3 0 / 0 5 / 2 0 1 2

f o r f

^

s. ESHWAR 

FCS. No. 6097, C P . N O . 5 2 8 0
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Forms part of my certificate dated 30th May 2011 issued to the Members of Tulive Developers Limited.

Annexure A
REGISTERS M A IN T A IN E D  BY THE C O M P A N Y

1.
2.
3.
4.
5.
6.
7.
8.

Register of Members.
Register of Transfers.
Minutes Book of proceedings ofthe Board of Directors. 
Minutes Book of proceedings of General Meeting. 
Register of Director's Shareholding.
Register of Investments.
Register of Directors.
Register of Charges.

Place: Chennai 
Date: 3 0 / 0 5 / 2 0 1 2

f o r ^

s. ESHW AR 

FCS. N o. 6 09 7 , C.P. N O . 5280



(So Plot N o .964 , 1st F loo r, 
Lakshm anasam y Salai, 
K. K. Nagar 
C hennai - 600  078 .

- 6 -

Forms part o f m y ce rtifica te  dated 30th  M ay 2011 issued to  the M em bers o f T u live  D eve lopers L im ited .

A n n e x u r e  B  

D ocu m e n ts  file d  w ith  Registrar o f  Com panies

Sl.
No. N a tu re  o f  th e  even t

D a te  o f 
th e  even t

Form  N o.
Pursuant 
to  Section

D ate  f i le d  w ith  
ROC

1. Balance Sheet 
and P ro fit and 
Loss A cco u n t as 
on 31.03.2011

30/09/11 Sch VI in 
Form 
2 3 A C &  
23AC A

220 17/12/2011

2. C om p liance  
C ertifica te  fo r 
f inanc ia l year 
ended 31.03 .2011

30/09/11 Form 66 383A 29/10/2011

3. A nnua l Return fo r 
the  annual 
general m eeting  
he ld  on 30.09 .2011

30/09/11 Sch V  in 
Form 20B

159 07/11/2011

4. A p o in tm e n t o f P J 
G eorge as 
A d d itio n a l 
D ire c to r

30/05/11 32 260 02/06/2011

f o r f

s. ESHWAR 
PCS. N o. 6097 , C P . N O . 5 2 8 0



AUDITORS’ REPORT
To the M em bers o f TU LIVE DEVELOPERS LIM ITED,

1. W e have aud ited  the  attached BLANCE SHEET o f M /s. TULIVE DEVELOPERS L IM ITED , as at 31® March, 

2012  and also the  P ro fit and Loss Statem ent and C ash flow  Statem ent fo r the  year ended on tha t date 

annexed there to . These fin an c ia l statements are the resp on s ib ility  o f th e  C om pany 's  M anagem ent. Our 

responsib i lity  is to  express an o p in io n  on these financ ia l statements based on  o u r  aud it.

2. W e  conducted  o u r a u d it in accordance w ith  A u d itin g  Standards gen e ra lly  accepted in Ind ia . Those 

Standards requ ire  tha t w e  p lan and perfo rm  the a ud it to  ob ta in  reasonable assurance abou t w h e th e r the 

financ ia l statements are free o f m ateria l m isstatem ent. A n  a u d it inc ludes e xa m in in g  on  a test basis, 

evidences suppo rting  the  am ounts and disclosures in  the fin an c ia l statements. An a u d it a lso includes 

assessing the  accou n tin g  p rinc ip les  used and s ign ifican t estimates m ade b y  m anagem ent, as w e ll as 

eva lua ting  the overa ll fin a n c ia l statem ent presentation. W e  be lieve  tha t o u r a u d it p rov ides a reasonable 

basis o u ro p in io n .

3. As requ ired  by the  C om pan ies (A ud ito rs ' Report) O rde r 2003, issued b y  the  C entra l G o ve rnm e n t in terms 

o f Section 227  (4A) o f the  C om panies A ct, 1956, w e enclose in  the  AN N EXUR E a sta tem ent on the 

matters spec ified  in paragraphs 4  and 5 o fth e  said O rder;

4. Further to  o u r com m ents in  the  ANNEXURE, referred to  above, w e  report that;

(I) W e  have ob ta ined  a ll the in fo rm a tion  and exp lanations w h ic h  to  the  best o f o u r knovyledge and 

b e lie f w ere  necessary fo r  the purposes o f o u r aud it;

(ii) In o u r o p in io n , p ro pe r books o f account as requ ired  by law  have been kep t by the co m p an y  so fa r as 

appears from  o u r e xam ina tion  o f those books;

(iii) The Balance Sheet and the  P ro fit and Loss Statement dea lt w ith  by th is  report are in  agreem ent w ith  

the books o f account;

(iv) In o u r o p in io n , the  Balance Sheet and the P rofit and Loss statem ent d ea lt w ith  b y  th is  report com p ly  

w ith  the  A cco u n tin g  Standards referred to  in Section 211 (3C) o fth e  C om pan ied  A ct, 1956.

(v) The C entra l G o ve rnm e n t is ye t to  n o tify  the date from  w h ic h  CESS is payab le  u nd e r Section 4 4 1 A  of 

the C om pa n ie sA c t, 1956.

5. O n the basis o f w ritte n  representations received from  the D irectors as on 31® M arch  2012  and taken on 

record b y  the Board o f  D irecto rs , w e  report tha t none o f the d irecto rs  is d isq u a lif ie d  as on  31 ® M arch  2012 

from  be ing  appo in ted  as a D ire c to r in term s o f Section 274(1 )(g) o fth e  C om pan ies A ct, 1956;

6. In o u r o p in io n  and to  the  best o f o u r in fo rm a tion  and accord ing  to  the  exp lana tions  g iven to  us, the said 

accounts and the  NOTES fo rm in g  part o f accounts g ive the in fo rm a tio n  requ ired  and g ive a true and fa ir 

v iew  in c o n fo rm ity  w ith  the  A cco u n tin g  P rinc ip les genera lly  accepted in  Ind ia ;



(a) in the case o f the Balance Sheet, o f the state o f affairs o f the com pany as at 31" M arch  2012

and

(b) in the case o f the P ro fit and Loss Statement o f the "PROFIT" fo r the year ended on tha t date;

For B H A N D A R I &  KE SW AN I
Chartered A ccoun tan ts  

(Registration N o. 000433S )

Place: C hennai- 600 00 6  

Date: 30 /05 /2012

P. B H A N D A R I
PARTNER 

M em bersh ip  N o. 17411



A N N E X U R E  T O  A U D IT O R S ' R E P O R T  O F  E V E N  D A T E

(Refer Paragraph 3 o f the  Report)

(i) (a) The com pany  is m a in ta in in g  p rope r records sh ow ing  fu ll particu la rs , in c lu d in g  q u a n tita tive
deta ils and s itua tion  o f f ix e d  assets.(tangible assets)

(b) The fixe d  (tangib le) assets have been p hys ica lly  ve rifie d  b y  the  m anagem ent at reasonable intervals 

and no  m ateria l d iscrepanc ies w ere  no ticed  on  such ve rifica tio n

(c) There w as no  d isposa l o f substantia l part o f (tangib le) fixe d  assets, d u r in g  the  year.

(ii) There w ere  no  purchase o f any stocks o r m ateria ls d u rin g  the year and o u r rep o rting  under sub clauses

(a), (b) &(c) u nde r clause (ii) does no ta rise .

(iii) The C om pany has granted interest free advances to  the fo llo w in g  firm s  in  w h ic h  the  co m p an y  is a 

partner.

Particulars
T u live  Estate T u live  Properties T u liv e  Bu ilders

Rs Rs Rs

Balance as at 1.4.2011 16 ,04 ,91 ,398 .39 2 3 ,3 1 ,5 2 ,2 1 8 .0 0 -

Add; Advance  d u rin g  the

year 1 8 ,54 ,89 ,837 .00 1 2 ,2 6 ,2 6 ,2 0 0 .0 0 3 6 ,7 1 ,6 5 ,3 1 4 .0 0

3 4 ,5 9 ,81 ,2 35 .39 3 5 ,5 7 ,7 8 ,4 1 8 .0 0 3 6 ,7 1 ,6 5 ,3 1 4 .0 0

Less: Received d u r in g  the

year 2 0 ,1 7 ,50 ,0 00 .00 3 5 ,9 9 ,2 4 ,4 6 3 .0 0 8 6 ,2 5 ,5 3 7 .0 0

Balance 14 ,42 ,31 ,235 .39 (41 ,46 ,0 45 .0 0 ) 3 5 ,8 5 ,3 9 ,7 7 7 .0 0

Share P ro fit /  (Loss) fo r  the

year 4 1 ,08 ,100 .43 2 6 ,5 4 ,3 5 5 .0 8 (1 ,50 ,511 .50 )

Balance as ar 3 1 .3 .2 01 2 D r 14 ,83 ,39 ,335 .82 C r (14 ,91 ,689 .92 ) D r 3 5 ,8 3 ,8 9 ,2 6 5 .5 0

Since the co m p an y  d id  n o t g rant any advances in the nature o f loans o u r rep o rting  u nd e r sub clauses (b) 
to  (d)does no ta rise .

(e) The co m p an y  has taken interest free unsecured loans from  tw o  D irec to rs  and from  tw o  body 

corporate  covered  in  the  register m a in ta ined  under Section 301 o f the  C om pan ies A c t 1956 and 

particulars o f n um be r o f parties and the am ounts in vo lve d  in  the  transactions d u r in g  the  year are as 

fo llow s .



Particulars
From Body Corporates 
(Private Fimited Companies) 

Rs.
From D irectors 

Rs.

Number o f Parties 2 2

Balance as at 1 .4.2011 6 ,83 ,00 ,000 2 2 ,3 8 ,7 9 ,7 5 4
Loans received d u rin g  the  year - 2 ,3 8 ,0 0 ,0 0 0

6 ,83 ,00 ,000 2 4 ,7 6 ,7 9 ,7 5 4
Less repayments d u rin g  the year - 2 ,4 8 ,0 0 ,0 0 0

6 ,83 ,00 ,000 2 2 ,2 8 ,7 9 ,7 5 4
Add Agricu ltura l d e ve lo p m e n t due  expenses 
paid by directors - 2 5 ,0 00

Balance as at 3 1 .3 .2012 6 ,83 ,00 ,000 2 2 ,2 9 ,0 4 ,7 5 4

The above loans are free o f  interest and the term s and cond itions  are no t p re ju d ic ia l to  the interests o f th e  
company and the repaym ents are regular.

(iv) There is an adequate  In ternal C on tro l System com m ensurate w ith  the size o f the com pany and the nature  

of its business fo r the  purchase o f tang ib le  assets. There w ere  no purchases o f inven to ry , o r sale o f goods 

effected by the  com pany  du ri ng the year;

(v) The particu lars o f contracts o r  arrangem ents referred to  in Section 301 o fth e  C om panies A ct 1956 have 

been d u ly  entered in th e  Register m ain ta ined  under that Section.

(vi) The com pany d id  n o t accep t any deposits from  the p ub lic .

(vii) The com pany does no t have a fo rm a l in terna l aud it system com m ensura te  w ith  its size and the nature  o f 

its business.

(viii) The Central G o ve rnm e n t has n o t prescribed m aintenance o f COST RECORDS under Section 209(1) (d) 

o fthe  C om panies A c t 1956, in respect o fth e  p re sen ta c tiv itie s /o pe ra tion so fth eC om p an y ,

(ix) (a) The C om pany is regular in depos iting  und isputed Statutory dues w ith  appropria te  au th o ritie s  

excepting the sum o f Rs. 1 ,70 ,786 /-be ing  Incom e Tax due re la ting  to  Incom e Tax Assessment year 

1995-96, the deta ils  o f w h ic h  are no t ava ilab le  w ith  the com pany. The prov is ions o f o the r Statutes/Acts 

like P rovident Fund, Investor Education and Protection Fund, ESI are no t app licab le  to  the  co m p an y  in 

respect o f present ac tiv itie s  o fth e  com pany.

(x) W ith  regard to  d ispu ted  Incom e Tax D em and ofR s. 78 ,64 ,120/- re la ting  to  Incom e Tax Assessment year 

2005-2006, the  departm en t has to  delete the dem and consequent to  the decis ion  o f Incom e Tax 
Appella te  T rib un a l, M u m b a i Bench E in its O rd e r dated 17.6.2011 in Appea l N o  1 3 7 4 /M U M /2 0 1 0  in 

favour o fth e  C om pany.



(xi) There is no accum u la ted  loss at the  end o f the  financ ia l year. The co m p an y  has n o t incu rred  cash loss! 

d u ring  the  fin an c ia l year and in  the  im m e d ia te ly  p reced ing  fin a n c ia l year.

(xii) The com pany has n o t granted a ny  loans o r advances on  the basis o f security  b y  w a y  o f p ledge o f shares, 

debentures and o the r securities

(x iii) The com pany n o t b e ing  a C h it Fund /N ID H I/  M u tua l Benefit Fund o r Society, the  p rov is ions  o f Special 

Statutes app lica b le  to  such ac tiv itie s  are no t app licab le  to  the  com pany

(xiv) T he com p an y  is n o t d ea lin g  o r  trad ing  in  shares, securities debentures and o th e r investm ents.

(xv) The com pany has n o t defau lted  in  repaym ent o f dues to  a Bank in  respect o f te rm  loan ob ta ined  during 

the financ ia l year. The C om pany  has n o t issued any debentures.

(xvi) The com pany  has n o t granted any guarantee fo r loans taken by others fro m  banks o r financial 

institu tions.

(xvii) Term  Loan (for purchase o f car M ah ind ra  X U V 50 0  Regn. N o  TN -01-AJ-9155) o b ta ined  fro m  the  bank 

d u rin g  the year w as a pp lie d  fo r th e  purpose fo r  w h ic h  the loan w as ob ta ined .

(xv iii)The  com pany  d id  n o t raise funds on short te rm  basis

(xix) The com pany  d id  n o t issue any shares d u rin g  the year.

(xx) The com pany  d id  n o t issue any debenture  d u rin g  the year.

(xxi) The com pany  d id  n o t raise m on ey  b y  p u b lic  issue d u r in g th e  year.

(xxii) As per records m a in ta ined  and in fo rm a tion  m ade ava ilab le  to  us no fraud o n /o r by the  C om pany has 

been n o tice d  o r reported  d u r in g  the  year.

For B H A N D A R I &  KESW ANI
C hartered  Accoun tan ts  

(Registration N o . 000433S)

P. B H A N D A R I
Place: Chennai- 600006 PARTNER

M e m b e rsh ip  N o. 17411



B A L A N C E  S H E E T  A S  A T  3 1 S T  M A R C H ,  2 0 1 2

EQUITY AND LIABILITIES:
(1) Shareholders Funds:

(a) Share Capital
(b) Reserves and Surplus

(2) Non C urrent Liabilities:
(a) Long Term  borrow ings
(b) D eferred  Tax Liabilities
(c) O th e r  L o n g T e rm  Liabilities
(d) Long Term  Provisions

(3) Current Liabilities:
(a) Short Term  borrow ings
(b) Trade Payables
(c) O th e r C urrent Liabilities
(d) Short Term  Provisions

ASSETS:
(1) N O N  CURRENT ASSETS:

(a) Fixed A sse ts :
(i) Tang ib le  assets
(ii) In tang ib le  assets
(iii) Capita l W o rk  in Progress
(iv) In tang ib le  assets u n d e rd e ve lo p m e n t

(b) N on C urren t Investments
(c) D eferred tax assets
(d) Long Term  Loan and advances
(e) O th e r non C urren t assets

(2) CURRENT ASSESTS:
(a) C urren t Investments
(b) Inventories
(c) Trade receivables
(d) Cash and Cash equ iva len t
(e) Short Term  Loan and advances
(f) O th e r C urren t assets

Note
No.

4
5
6 
7

TOTAL

9

10

11
12
13

14

TOTAL

31.03.2012 3 1 .0 3 .2 0 1 1
Rs. Rs.

3 ,4 8 ,4 3 ,7 5 0 .0 0 3 ,4 8 ,4 3 ,7 5 0
5 2 ,8 8 ,9 1 ,8 8 9 .2 7 3 5 ,7 3 ,7 9 ,4 7 4
5 6 ,3 7 ,3 5 ,6 3 9 .2 7 3 9 ,2 2 ,2 3 ,2 2 4

2 9 ,1 8 ,2 9 ,4 9 4 .0 0 2 9 ,2 1 ,7 9 ,7 5 4

2 9 ,1 8 ,2 9 ,4 9 4 .0 0 2 ,9 2 ,1 7 ,9 7 5 4

3 ,0 4 ,4 5 8 .0 0
1 ,8 0 ,6 3 4 .0 0 1 0 ,6 0 ,5 7 2

1 8 ,7 6 ,0 5 4 .9 2 1 ,3 2 ,9 3 ,4 8 3
9 5 ,0 0 ,0 0 0 .0 0 9 5 ,0 0 ,0 0 0

1 ,1 8 ,6 1 ,1 4 6 .9 2 2 ,3 8 ,5 4 ,0 5 5
8 6 ,7 4 ,2 6 ,2 8 0 .1 9 7 0 ,8 2 ,5 7 ,0 3 3

2 8 ,9 0 ,4 0 ,6 2 3 .0 0 2 8 ,7 5 ,8 3 ,1 1 8

2 8 ,9 0 ,4 0 ,6 2 3 .0 0 2 8 ,7 5 ,8 3 ,1  18
5 3 ,5 0 ,0 0 0 .0 0 3 8 ,5 0 ,0 0 0

6 ,0 0 ,0 0 0 .0 0 6 ,0 0 ,0 0 0

2 9 ,4 9 ,9 0 ,6 2 3 .0 0 2 9 ,2 0 ,3 3 ,1 1 8

5 ,4 7 4 ,5 6 7 .0 0 5 4 ,7 4 ,5 6 7
1 ,8 0 0 ,0 0 0 .0 0 1 2 ,0 0 ,0 0 0
3 9 ,9 3 ,9 0 5 .5 1 1 6 ,6 3 ,2 5 6

5 6 ,1 1 ,6 7 ,1 8 4 .6 8 4 0 ,7 8 ,8 6 ,0 9 2
5 7 ,2 4 ,3 5 ,6 5 7 .1 9 4 1 ,6 2 ,2 3 ,9 1 5
8 6 ,7 4 ,2 6 ,2 8 0 .1 9 7 0 ,8 2 ,5 7 ,0 3 3

III Notes 1 to 14 and 21 form part of this Balance Sheet

K.V. RAMANASHETTY 

ATUL GUPTA 

S. VENKATARAMANI 

P.|. GEORGE

Chairman

(Directors)

Vide our report of even date attached 
For BHANDARI & KESWANI 

Chartered Accountants

Regn No. 000433 S

P. BHANDARI
Partner 

Membership No.17411



P R O F IT  A N D  L O S S  A C C O U N T  F O R  T H E  Y E A R  E N D E D  3 1 S T  M A R C H ,  2 0 1 2

Notes 15 to 21 (Notes) form part of this Profit and Loss Statement

K.V. RAMANASHETTY Chairman

ATUL GUPTA

S. VENKATARAMANI (Directors)

P.J. GEORGE

N ote 3 1 .0 3 .2 0 1 2 31.03.2011
N o. Rs. Rs.

1 Revenue from Operations - -
II Other Income 15 17,31,39,849.48 27,53,03,200
III Total Revenue 1 + II 17,31,39,849.48 27,53,03,200
IV Expenses:

1. Cost of Materials Consumed - -
2. Purchases of Stock in Trade - -

3. Change in Inventories of finished goods
Work in progress and Stock in Trade 16 - -

4. Employee benefit expense (Net) 17 1,98,115.00 12,00,000
5. Finance Cost 18 32,670.00 -
6. Depreciation and amortization expenses 19 2,46,161.00 1,61,000
7. Other Expenses 20 11,50,488.20 45,11,401
Total Expenses 16,27,434.20 58,72,401

V Profit before exceptional and extra ordinary items
and Tax (1114V) 17,15,12,415.28 2,69,430,799

VI Exceptional Items - -
Profit before Extra ordinary items and tax (V-VI) 17,15,12,415.28 2,69,430,799

Extra Ordinary Items - -

Vlll Profit BeforeTax (VII-VIII) 
Tax Expenses

17,15,12,415.28 2,69,430,799

1 .Current Tax - -

2.Deferred Tax - 1,471

Profit for the year from continuing operations 17,15,12,415.28 2,69,429,328

IX Profit/Loss from discontinuing operations - -
Tax expenses of discontinuing operations - -

X Profit/Loss from discontinuing operations
after tax (XII-XIII) - -

Profit for the year 17,15,12,415.28 2,69,429,328

Earnings per equity share 49.23 77.32

Vide our report of even date attached 
For BHANDARI & KESWANI 

Chartered Accountants

Regn No. 000433 S

P. BHANDARI
Partner 

Membership No.17411



21. NOTES A C C O M P A N Y IN G  F IN A N C IA L  STATEMENTS

Authorised, and par va lue  p e rsha re  issued 
and paid up Share Capita l

a AUTHORISED SHARE CAPITAL :

50,00,000 Equity  shares fo r Rs 10/ each

31-3-2012
Rs.

5 ,00 ,00 ,000 .00 5 ,0 0 ,0 0 ,0 0 0

b ISSUED SUBSRIBED A N D  FULLY PAID  UP :

34,84375 Equity Shares o f Rs 10/- each 3 ,48 ,43 ,750 .00 3 ,4 8 ,4 3 ,7 5 0

N o te :

(i)

(ii)

496875 Equity shares w ere  issued as Right shares 
at par on 2 4 .4 .2 01 0

27,87,500 Equity  Shares w ere  a llo tted  as Bonus 
Shares at par on 1 2 .1 0 .20 10  by w ay  o f 
Captilisation o f part o f G enera l Reserve.

(iii) SHARES IN THE C O M P A N Y  HELD BY EACH SHARE 
HOLDER, H O L D IN G  M ORE T H A N  5% OF SHARES ISSUED:

Name o f Share ho lders N o. of.
Shares %

N o.o f.
Shares %

1. Sri K .V.Ramana Shetty D ire c to r 1306113 37.48 1306113  3 7 .4 8

2. Sn A tu l. G up ta  D ire c to r 1410150 40 .47 1410150  4 0 .4 7

2 RESERVE A N D  S U R P LU S :

(a) GENERAL RESERVE:
Balance as per last ba lance sheet 
Less:Capitalisation o f Reserve by w ay  o f issue o f 
bonus Shares on 12-10-2010

6,69 ,89 ,257.28 9 ,4 8 ,6 4 ,2 5 7

2 ,7 8 ,7 5 ,0 0 0

6,69 ,89 ,257.28 6 ,6 9 ,8 9 ,2 5 7

(a) Surplus Balance in Statem ent o f P ro fit and Loss (note(i)) 46 ,19 ,02 ,631 .99 2 9 ,0 3 ,9 0 ,2 1 7

52 ,88 ,91 ,889 .27 3 5 ,7 3 ,7 9 ,4 7 4

(Note : (i))

SURPLUS-STATEMENT O F  PROFIT A N D  LOSS:

Balance as per last Balance sheet 29,03,90,216.71 2 ,0 9 ,6 0 ,8 8 9

Profit fo r the year 17,15,12 ,415.28 2 6 ,9 4 ,2 9 ,3 2 8

46,19 ,02 ,631 .99 2 9 ,0 3 ,9 0 ,2 1 7



TU LIVE DEVELOPERS L IM IT E D , M U M B A I -  4 0 0  009. 

NOTES A C C O M P A N Y IN G  F IN A N C IA L  STATEMENTS

3 L O N G  TERM B O R R O W IN G S :

TERM LO AN S:

A  1 .From  Bank Secured

Lessdnterest beyond  0 1 .0 4 .20 12

Less: C ansidered u n d e rc u r re n t L iab ilities  

(Repaym ents due  before  31 .03 .2013 )

B From  Related Parties -U nsecured

(i) B ody C orporates in w h ic h  d irec to rs  are interested

(ii) D irectors

Tota l (A + B )

4 SH O T TERM B O R R O W IN G S  :

Term  Loan

From  a Bank - Secured 

(Repayable before  31 .3 .2013)

(Secured by hypo theca tion  o f car)

5 TRADES PAYABLES:

(a) Total ou ts tand ing  dues o f
M IC R O  Enterprises &  Sm all Enterprises

(b) O th e r cred ito rs

OTHER CURRENT LIABILITIES:

(a) Interest accured  b u t no t due on term  loan from bank

(b) S tatutory L iab ilities

(c) O th e r payables

(d) D ue to  a firm  in w h ic h  the com pany is a partner

(i) Kerry Estate - C urren t A cco un t

(ii)T u live  Properties - C u rren t A cco un t

SHO RT TERM PR O V IS IO N S:

For Taxation

3 1 -3 -2012
Rs.

31-3-2011
Rs.

1 0 ,8 4 ,5 2 8 .0 0

1 ,55 ,3 30 .0 0 **

9 ,2 9 ,1 9 8 .0 0 -

3 ,0 4 ,4 5 8 .0 0

6 ,2 4 ,7 4 0 .0 0 -

6 ,8 3 ,0 0 ,0 0 0 .0 0 6 ,83 ,00 ,000

2 2 ,2 9 ,0 4 ,7 5 4 .0 0 22 ,38 ,79 ,754

2 9 ,1 2 ,0 4 ,7 5 4 .0 0 29 ,21 ,79 ,754

2 9 ,1 8 ,2 9 ,4 9 4 .0 0 29 ,21 ,79 ,754

3 ,0 4 ,4 5 8 .0 0 -

1 ,80 ,6 34 .0 0 10,60,572

1 ,80 ,6 34 .0 0 10,60,572

4 ,4 7 2 .0 0 . j

3 ,7 5 ,1 8 0 .0 0 4,45,225

4 ,7 1 3 .0 0 2,94,515

- 1,25,53,743

14 ,9 1 ,68 9 .92

18 ,7 6 ,05 4 .92 1,32,93,483

9 5 ,0 0 ,0 0 0 .0 0 95,00,000



NOTES A C C O M P A N Y IN G  F IN A N C IA L  STATEMENTS

8. FIXEDASSETS - TAN G IB LE  ASSETS

S.No! Cost o f assets GROSS CARRYING A M O U N T AT COST RELATED DEPRECIATION NET CARRYING AM O U N T

As at 1.4.2011 Additions Deduction As at 31.3.2012 Upto 31.3.2011 for the year Deduction Upto 31.03.2012 As at 31.3.2012 As a131.3.2012

1 Agricultural land

Agricultural
development
expenses

28,64,27,121.00

4,28,202.00 3,84,927.00

28,64,27,121.00

8,13,129.00

28,64,27,121.00

8,13,129.00

28,64,27,121.00

4„28,202.00

TOTAL 28,68,55,323.00 3,84,927.00 28,72,40,250.00 28,72,40,250.00 28,68,55,323.00

2 Plant and Equipment 4,37,714.00 2,72,000.00 4,64,914.00 83,878.00 51,121.00 1,34,999.00 3,29,915.00' 3,53,836.00

3 Furniture and fixtures 1,50,000.00 1,50,000.00 13,575.00 13,575.00 1,36,425.00 -

4 Vehicles 9,51,805.00 14,04,637.00 9,51,805.00 14,04,637.00 6,25,775.00 1,59,093.00 6,85,507.00 99,361.00 13,05,276.00 3,26,030.00

5 Office equipments- 
computers 1,21,400.00 3,200.00 1,24,600.00 73,471.00 22,372.00 95,843.00 28,757.00 47,929.00

Total 28,83,66,242.00 19,69,964.00 9,51,805.00 28,93,84,401.00 7,83,124.00 2,46,161.00 6,85,507.00 3,43,778.00 28,90,40,623.00 28,75,83,118.00

Previous year 28,75,77,685.00 7,88,557.00 - 28,83,66,242.00 6,22,124.00 1,61,000.00 - 7,83,124.00 28,75,83,118.00 28,69,55,561.00
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NOTES A C C O U N T IN G  F IN A N C IA L  STATEMENT

9 (a) N O N  CURRENT INVESTM ENTS - C AP ITAL IN  PARTNERSHIP FIRMS

Nam e o f the F irm Date o f Partnership A m o u n t in Rs 31.3.2011
Rs.

1 Messrs. Kerry Estate 31 .01 .2006 1 6 ,5 0 ,00 0 .00 16,50,000

2 Messrs. T u live  Estate 2 0 .08 .2008 7 ,00 ,0 00 .0 0 7,00,000

3 Messrs. T u liv e  Properties 0 3 .12 .2010 1 5 ,0 0 ,00 0 .00 15,00,000

4 Messrs. T u live  Bu ilders 16.01.2012 15 ,0 0 ,00 0 .00

TO TA L 5 3 ,5 0 ,0 0 0 .0 0 38,50,000

(b) P a rticu la rs  o f  f i rm  in  w h ic h  th e  com pany  is a Partner:

Nam e o f F irm CAPITAL OF 
FIRM 

Rs.

Nam e o f Partners 31 .0 3 .20 12
7o

31.03.2011
7o

1 KERRY ESTATE 1. T u live  D evelopers Ltd 557o 557o

3 ,00 0 ,0 0 0 .0 0 2. Padam D ugar-Representing

3. R.k.Bhansali 
(representing RKB Estates)

107o

357o

107o

357o

Total 100 100

1.T u live  D eve lopers Ltd 7 0 7o 707o

2 TULIVE ESTATE 1 ,000 ,000 .00 2. R.k.Bhansali
(representing RKB Estates) 307o 307o

Total 100 100

1.T u live  D evelopers Ltd 75 7o 75 7o

3 TULIVE PROPERTIES 2 ,0 0 0 ,00 0 .00 2. R.k.Bhansali
(representing RKB Estates) 257o 257o

Total 100 100

1. T u live  D eve lopers Ltd 75 7o -

4 TULIVE BUILDERS 2 ,00 0 ,0 0 0 .0 0 2. R.k.Bhansali
(representing RKB Estates) 257o -

Total 100 -



C U R R E N T  A C C O U N T S -P A R T N E R S H IP  F IR M S  IN  W H IC H  T H E  C O M P A N Y  IS A  PA R TN E R

9(c) Name of Eirm Kerry Estate Tulive Estate Tulive Properties Tulive Builders

Shore of Profit (Loss) 55% 70% 75% 75%

Balance as at 01.04.2011  

Debit during the year

Less:Credit during the year

Share of Profit (Loss) for the year

(1,25,53,743.26) 16,04,91,398.39

18 ,54,89,837.00

23.31.52.218.00

12.26.26.200.00 36,71,65 ,314 .00

(1 ,25,53,743.26)

11,30,29,999.64

34,59,81 ,235 .39

20 ,17 ,50 ,000 .00

35.57.78.418.00

35.99.24.463.00

36 ,71 ,65 ,314 .00

86,25 ,537 .00

(12,55,83,742.90)

16,57,34,177.26

14,42,31,235.39

41,08,100.43

(41,46,045.00)

26,54,355.08

35,85,39 ,777 .00

(1,50,511.50)

D r 4 ,01 ,50 ,434 .36 D r 14 ,83,39,335.82 Cr (14,91,689.92) D r. 35 ,83 ,89 ,265 .50
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Cr. 14,91,689.92

The Current Account balances with the firms as at 31 st March 2012 have been grouped and included

(a) under other Current Liabilities

Tulive Properties

(b) under other Current Assets

(i) Kerry Estate

(ii) Tulive Estate

(iii) Tulive Builders

D r 4 ,01 ,50 ,434 .36  

Dr. 14,83,39,335.82  

Dr. 35 ,83 ,89 ,265 .50

54 ,68,79,035.68



NOTES A C C O M P A N Y IN G  F IN A N C IA L  STATEMENTS

NON CURRENT ASSETS:
10 Long-T erm  loans and advances-

(unsecured- good) security  D epos it fo r  C orpora te  O ffice  at Chennai 

due by a D ire c to r(M a x im u m  d e b it ba lance at any tim e  

d u rin g  the year R s.6,00,000/-)

CURRENT ASSETS:
11 INVENTORIES

W o rk -in - progress at cost-

(as va lued and classified by  m anagem ent)

12 TRADE RECEIVABLES :
Unsecured- considered  good

(a) Exceeding six m onths

(b) O th e r Debits

13 CASH AND CASH EQUIVALENTS :
1. Balances w ith  banks 

in curren t accounts 

2 cash balance on hand

14 OTHER CURRENT ASSETS:
Tax paym ents p e n d ing  adjustm ents 

Incom e tax Refund due  

O th e r advances unsecured good 

D ue by firm s in w h ic h  the com pany 

is a partner- cu rren t Accounts 

(Inc lud ing  share o f  profits)

M /s Kerry Estate 

M /s T u live  Esate 

M /s T u live  Properties

M/S T u live  Bu ilders Partner w ith  Effect From  20 .01 .2012  

Prepaid expenses

15 OTHER INCOME :
Income From Investments in Partnership Firms
(a) Messrs Kerry Estate

(b) Messrs T u live  Estate

(c) Messrs T u live  Properties

(d) Messrs T u live  Builders

A g ricu ltu ra l License Fees 

P rofit and sale o f  assets 

M isce llaneous Receipts 

Sundry balances (net) w ritte n  Back

3 1-3 -2012
Rs.

31-3-2011
Rs

6 ,0 0 ,0 0 0 .0 0 6,00,00)3

5 4 ,7 4 ,5 6 7 .0 0 54,74,567

15 ,00 ,0 0 0 .0 0  

3 ,0 0 ,0 0 0 .0 0

9.00.000

3.00.000

1 8 ,00 ,000 .00 1,200,000

39,31 ,784 .51

6 2 ,1 2 1 .0 0

6,67,855

9,95,401

39 ,93 ,905 .51 16,63,256

9 3 .1 9 .1 4 8 .0 0

3 4 .3 0 .0 8 4 .0 0

14 .89 .4 5 2 .0 0

93,19,148

34,30,084

14,89,452

4 0 ,1 5 0 ,4 3 4 .3 6

148 ,339 ,335 .82

35 8 ,3 8 9 ,2 6 5 .5 0

1,60,491,398

23,31 ,52 ,218

49 ,46 5 .0 0 3,792

5 6 1 ,1 6 7 ,1 8 4 .6 8 40,78,86,092

16 ,5 7 ,3 4 ,1 7 7 .2 6

4 1 ,0 8 ,1 0 0 .4 3

2 6 ,5 4 ,3 5 5 .0 8

(1 ,50 ,511 .50 )

27,51,43,951

(3,58,969)

(81,782)

1 7 ,2 3 ,4 6 ,1 2 1 .2 7 2 ,74,703,200

6 ,0 0 ,0 0 0 .0 0

5 3 ,702 .00

80 0 .0 0

1,39,226.21

600,000

1 7 ,3 1 ,3 9 ,8 4 9 .4 8 2,75,303,200



NOTES A C C O M P A N Y IN G  F IN A N C IA L  STATEMENTS - Contd.

16 CHANGES IN INVENTORIES :
W ork in progress 
Balances as at 31 .03 .2012  
Less: Balances as at 01 .04 .2011

Increase /  decrease in inven tories

17 EMPLOYEE BENEFIT EXPENSE :
1. Salaries and wages
2. W elfare expenses

Less: Reim bursem ents from  firm s in 
w hich the com pany is a partner

18 FINANCE COST:
Interest on term  Loan from  bank

19 DEPRECIATION:
(I) Plant and Equ ipm ent
(ii) Furn iture and Fixtures 

• ' (iii) Vehic les
(iv) C om puters (o ffice  Equipm ents)

20 OTHER EXPENSES:
Professional fees
A ud ito rs ' rem unera tion  ( in c lu d in g  Service Tax & Cess) 
For A u d it
For C e rtifica tion  o f  Cash F low  Statement
D iffe ren tia l fee fo r  ea rlie r years
Rates and taxes
Trave lling  and conveyance
Printing and S tationery
Advertisem ent
D irectors ' s itting  fees
Insurance
Repairs and m aintenance 

B u ild ings
Plant and M ach in e ry  .
O th e r assets 

Subscriptions 
Rent
C om m un ica tion  expenses ■
General expenses 
Bank charges
Rights share issue expenses

Less: Reim bursem ents rece ived from  tirrhs in w h ich  the com pany 
is a partner

31-3-2012 31-3-2011
Rs. Rs.

54,74 ,567 .00 5 4 ,7 4 ,5 6 7
54,74 ,567 .00 5 4 ,7 4 ,5 6 7

- -

19 ,58 ,360 .00 1 2 ,00 ,0 0 0
22,791 .00 -

19 ,81 ,151 .00 1 2 ,00 ,0 0 0

1 7 ,83,036 .00 -

1 ,98,115 .00 1 2 ,00 ,0 0 0

32,670 .00 -

51 ,121 .00 2 1 ,7 5 8
13,575.00 -

1,59,093.00 1 ,1 3 ,8 9 7
.2 2 ,37 2 .0 0 2 5 ,34 5

2 ,46 ,161 .00 1 ,6 1 ,0 0 0

2 ,87 ,407 .00 1 3 ,02 ,102

55,150.00 5 5 ,1 5 0
8,273 .00 8 ,273

- 4 8 ,9 4 6
21,065 .00 4 8 ,3 7 8

3,50,889 .00 2 ,3 2 ,5 5 7
71,343.00 1 ,6 1 ,1 3 6
74,005.00 1 ,17 ,595
95,000 .00 1 ,5 0 ,0 0 0
20,265 .00 14 ,705

57,865.00 3 ,8 5 ,0 3 2
12,546.00 19 ,912
22,117.00 2 7 ,55 3
18,585.00

13,23 ,600.00 5 ,8 1 ,8 0 0
80,378 .50 5 3 ,3 6 6

3,57,669 .64 3,15,741
7,235.06 1,841

- 9 ,8 7 ,3 1 4

28 ,63 ,393 .20 45,11 ,401

17,12 ,905 .00 -

11 ,50 ,488 .20 4 5 ,11 ,4 0 4



21. NOTES A C C O M P A N Y IN G  F IN A N C IA L  STATEMENTS FOR THE YEAR ENDED 31st M arch  2012  - Contd 

O THER ITEMS

I  S IG N IF IC A N T  A C C O U N T IN G  POLICIES

A. The accounts have been prepared in accordance w ith  ins tructions fo r  p repa ra tion  o f Balance Sheet an 

Pro fit and Loss Statem ent in accordance w ith  REVISED SCHEDULE V I o fth e  C om pan ies A c t 1956 as pe 

N o tif ic a tio n  N o  SO 447  (E) dated 28 .2 .2 01 1 . The A ccoun ts  c o m p ly  w ith  in a ll m ateria l aspects, th 

G e ne ra lly  Accepted  A cco u n tin g  P rincip les u n d e rth e  h is to rica l cost co n ve n tio n  on accrual basis andii 

line  w ith  the app lica b le  A cco u n tin g  Standards specified  in C om pan ies (A cco u n tin g  Standard) Rule 

2006  and the  p rov is ions  o fth e  C om panies A c t 1956.

B. USE OF ESTIMATES:

The prepara tion  o f fin a n c ia l statem ent requires the m anagem ent to  m ake estim ates and assum ptions tha 

affect the reported balances o f assets and lia b ilit ie s  and d isclosures re la ting  to  c o n tin g e n t lia b ilit ie s  as a 

the date o fth e  fin an c ia l S tatem ent and the reported a m oun t o f incom es and expenses d u rin g  the  year.

C. TANG IBLE ASSETS; (Fixed Assets)

Tang ib le  assets are stated at cost less accum ula ted  dep rec ia tion . Cost inc ludes al! expenses incu rred  tc 

b ring  the assets to  its loca tion  and com m encem ent o f opera tiona l use.

D. DEPRECIATION:

D ep rec ia tion  on Tang ib le  (Fixed) assets (other than free ho ld  Land) is charged u nd e r W ritte n  D ow r 

V a lue  M e thod  a tth e  rates specified  in Schedule XIV o fth e  C om pan ies A c t 1956.

E. INVESTMENTS:

Long te rm  Investm ents are stated at cost P rovision fo r d im in u tio n  is m ade to  recogn ize  a d ec line  othei 

than tem pora ry  in va lue  o f long  te rm  investm ents and is d e te rm ine d  separate ly fo r  each ind iv idua l 

investm ent. C u rren t investm ents are carried at low e r o f cost o r va lu e  co m p u te d  separate ly in respect ol 

each category o f investm ent.

F. INVENTORIES

Inventories are va lued at lo w e r o f cost o r net re liab le  va lue a fte r p ro v id in g  fo r  obso lescence as fo llo w s :

(1) Stores, spares and Raw m ateria ls on w e igh ted  average cost basis.

(2) P ro ject w o rk - in -p ro g re s s  at cost

G . RETIREMENT BENEFITS T O  EMPLOYEES

Em ployee benefits in accordance w ith  re levant statutory requ irem ents V iz  Em ployees p ro v id e n t fund. 

G ra tu ity , leave encashm ent w il l  be p rov ided  and d u ly  accounted  fo r  as and w h e n  the  com pany 

becom es liab le  under respective Statute o r Act.



21. NOTES A C C O M P A N Y IN G  F IN A N C IA LS T A TE M E N TS F O R TH E Y E A R E N D E D 31stM arch2012- C on td .

H. REVENUE R E C O G N IT IO N

(1) Interest on b o rro w in g  is accounted  on accrual basis

(2) Share incom e /Loss in respect o f investments in Partnership firm s is accounted in accordance  

w ith  the  a ud ited /p ro v is io na l accounts o f the respective firm  and as per statem ent o f  A cco u n ts  

rendered by the  firm s.

(Ill) C o n tin g e n t/d isp u te d  lia b ilit ie s  w ill  be p rovided fo r as and w hen crysta llized  and accepted b y th e

com pany.

I EARINGS PER SHARE;

The com pany considers post tax p ro fit .The num ber o f shares considered in com pu ting  basic and d ilu te d  

equity shares is the  w e igh ted  average num ber o f shares during  the year.

J. INCOME (D eferred Tax) and C URR EN TTAX:

Deferred Tax is recogn ized  fo r  a ll t im in g  differences w ith  regard to  deprecia tion  p ro v id e d  fo r  in  

accounts and c la im ed  under Incom e Tax. C urrent tax is determ ined based on com puta tion  o f  taxab le  

income under the  p rov is ions  o f Incom e Tax A ct 1961.

K. CASH FLO W  STATEMENT:

Cash f lo w  is reported  using the  in d ire c t m ethod w hereby net p ro fit before tax is adjusted fo r th e  e ffects o f  

transactions o f a non cash nature  and any deferrals o r accruals o f o r fu tu re  operating cash, rece ip ts, and  

payments. The cash f lo w  from  regular revenue generating, investing and financing  activ ities  o f  th e  

com pany are segregated.

21. Accompanying Financial Statements for the year ended 31st March 2012

I I  O T H E R N O T E S : 31.3 .2012 31 .3 .2011

Rs. Rs.

I. Estimated am o un t o f contracts rem ain ing  to  be

executed on  C ap ita l A ccoun ts  and no t p rov ided  fo r NIL N IL

2. C on tingent lia b ilit ie s  NIL N IL

3. The C om pany d id  n o t ca rry  on any m anufactu ring  ac tiv ity  

during  the  year.

4. There w ere  no  im ports  o f raw  m ateria ls stores spare parts and 

Capital goods d u rin g  the  year in pou ring  fore ign exchange

5. Earnings in Foreign Exchange N IL N IL

6. C onsum ption  o f im p o rte d  raw  m ateria ls NIL N IL

7. Rem ittance in  fo re ign  cu rrency  on  account o f D iv idends  N IL N IL

39



8. D isc losure  as required  by A cco u n tin g  Standard: 18

A. Related pa rting  d isclosures Interested D irectors

(i) A cu ra  Agencies &  Sales Pvt L im ited

(ii) G K Shetty Bu ilders Private Ltd

M r. A tu l G upta

M r. K V  Ramana Shetty

B. D e ta ils  o f  T ra n sa c tio n s  as re q u ire d  b y  A c c o u n t in g  S tandards 10 c a rr ie d  o u t in  th e  o rd in a ry  co u rs e  o f  business: 

A . U N S E C U R E D  L O A N S  (INTEREST FREE)

P a rticu la rs F rom  D ire c to rs F ro m .C o m p a n ie s  in  w h ic h - D ire c to rs  are in ve s te d

K V  R am anashe tty A tu l G u p ta G  S he tty  B u ild e rs  P Ltd 
(K V  R am ana  Shetty)

A c u ra  A g e n c ie s  & 
-sa les  P riva te  Ltd 

(A tu l G u p ta )

B a la n ce  as a t 1 .4 .2 0 1 1 1 1 ,1 3 ,1 6 ,4 6 8 .0 0 1 1 ,2 5 ,6 3 ,2 8 6 .0 0 5 ,4 0 ,0 0 ,0 0 0 .0 0 ■ 1 ,4 3 ,0 0 ,0 0 0 .0 0

C re d its  d u r in g  th e  ye a r 5 ,1 2 ,5 0 0 .0 0 2 ,3 3 ,1 2 ,5 0 0 .0 0 -

V. 1 1 ,1 8 ,2 8 ,9 6 8 .0 0 1 2 ,5 8 ,7 5 ,7 8 6 .0 0 -

D e b its  d u r in g  th e  yea r 2 ,3 5 ,0 0 ,0 0 0 .0 0 1 3 ,0 0 ,0 0 0 .0 0 ■ -

B a la n ce  as a t 3 1 .3 .2 0 1 2 8 ,8 3 ,2 8 ,9 6 8 .0 0 1 3 ,4 5 ,7 5 ,7 8 6 .0 0 5 ,4 0 ,0 0 ,0 0 0 .0 0 1 ,4 3 ,0 0 ,0 0 0 .0 0

B. A d v a n c e s  g ra n te d  to  F irm s in  W h ic h  th e  c o m p a n y  is a p a rtn e r 

(i) C U R R E N T  A C C O U N T S

N a m e K e rry  Estate T u liv e  Estate T u liv e  P ro p e rtie s T u liv e  B u ild e rs

P a rticu la rs 557o 70% 75% 75%

B a la n ce  as a t 1 .4 .2 0 1 1 1 2 ,5 5 3 ,7 4 3 .2 6 1 6 0 ,4 9 1 ,3 9 8 .3 9 2 3 3 ,1 5 2 ,2 1 8 .0 0 -

D e b its  d u r in g  th e  ye a r - 1 8 5 ,4 8 9 ,8 3 7 .0 0 1 2 2 ,6 2 6 ,2 0 0 .0 0 3 6 ,7 1 ,6 5 ,3 1 4 .0 0

T o ta l 1 2 ,5 5 3 ,7 4 3 .2 6 3 4 5 ,9 8 1 ,2 3 5 .3 9 3 5 5 ,7 7 8 ,4 1 8 .0 0 3 6 ,7 1 ,6 5 ,3 1 4  0 0

Less: C re d it  d u r in g  th e  yea r 1 1 3 ,0 2 3 ,3 3 3 .6 4 2 0 1 ,7 5 0 ,0 0 0 .0 0 3 5 9 ,9 2 4 ,4 6 3 .0 0 8 6 ,2 5 ,5 3 7 .0 0

(1 2 5 ,5 8 3 ,7 3 2 .9 8 ) 1 4 4 ,2 3 1 ,2 3 5 .3 7 4 ,1 4 6 ,0 4 5 .0 0 3 5 ,8 5 ,3 9 ,7 7 7 .0 0

Share O ro fits /(L o ss ) fo r  th e  yea r 1 6 5 ,7 3 4 ,1 7 7 .2 6 4 ,1 0 8 ,1 0 0 .4 3 2 ,6 5 4 ,3 5 5 .0 8 (1 ,5 0 ,5 1 1 .5 0 )

B a la n ce  as a t 3 1 .3 .2 0 1 2 D r  4 0 1 5 0 4 4 4 .3 6 1 4 8 ,3 3 9 ,3 3 5 .8 0 1 ,4 9 1 ,6 8 9 .9 2 3 5 ,8 3 ,8 9 ,2 6 5 .5 0

(iv ) C a p ita l A c c o u n ts 1 ,6 5 0 ,0 0 0 .0 0 7 0 0 ,0 0 0 .0 0 1 ,5 0 0 ,0 0 0 .0 0 1 5 ,0 0 ,0 0 0 .0 0
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C. OTHER TR AN SAC TIO N S :

Included under Trades payable

(i) G K Shetty B u ilde rs  Private Ltd

(ii) S itting  fees due  to  D irec to rs

(iii) Rent pa id  to  a H U F  fo r  w h ic h  a D ire c to r is Kartha

31 .3 .2 01 2

Rs.

2 0 ,0 00 .0 0

13 ,2 3 ,60 0 .00

31.3 .2011

Rs.

9 0 ,3 4 6

1 ,25 ,0 00

5 ,8 1 ,8 0 0

9. PROVISION FOR T A X A T IO N ;

Since the share inco m e  from  firm s (Net) and agricu itu ra i incom e are to ta lly  e xem p t under Section 10 

and exc luded  fro m  taxab le  incom e, p rov is ion  fo r taxation in c lu d in g  M in im u m  A lte rna tive  Tax (M A T- 

u/s 115JB) on B ook P ro fit is considered  N o t necessary. Further as at 3T«t M arch  2012  there  is no 

lia b ility  to  p ro v id e  fo r  deferred  taxation.

10. DISPUTED IN C O M E  -  TAX D E M A N D : Rs. 78,64 ,120/-

H onorab le  Incom e Tax A ppe lla te  T rib un a l, M um ba i Bench E in  th e ir  O rd e r dated 17.6 .2011 in  l.T .A  

No. 13 7 4 /M U M /2 0 1 0 up  h o ld in g  o u r con ten tion  a llo w e d  and d e d d e d  th e  issue in favou r o f C om pany, 

resulting in d e le tio n  o f the  en tire  d isputed  dem and.

11. C on firm ation  o f  balances as at 3 1 .3 .2012  has no t been received from  fe w  parties in response to  letters 

sent seeking c o n firm a tio n  o f  balances.

12. Figures fo r the p rev ious year have been regrouped and reclassified w he re ve r necessary to  co n fo rm  to  the  

classification in te rm  o f accounts d raw n in accordance w ith  the Revised Schedule  V I and in the absence 

o f specific  requ irem en t. Balance Sheet abstract and G eneral P ro file  o fth e  C om pany are n o t fu rn ished .

K.V. RAMANASHETTY 

ATUL GUPTA 

S. VENKATARAMANI 

P.). GEORGE

Chairman

(Directors)

Vide our report of even date attached 
For BHANDARI & KESWANI 

Chartered Accountants

Regn No. 000433 S

P. BHANDARI
Partner 

Membership No.1 7411



C A S H  F L O W  S T A T E M E N T  F O R  T H E  Y E A R  E N D E D  3 1 s t  M A R C H  2 0 1 2

D

31-3 -2012 31-3-2011
Rs. Rs.

NET PROFIT a fte rta x 1 ,715 .12 2,694.29
A d jus tm n e t fo r  dep re c ia tio n 2 .46 1;61
Incom e from  Investm ents (Net) (1 ,723 .46) (2,747.03)

(Loss) before  w o rk in g  cap ita l change (5.88) (51.13)
A d jus tm e n t fo r  w o rk in g  Capita l
Decrease in trade payables 8 .80
Decrease in o th e r cu rren t lia b ilit ie s 114 .17 869.79
Increase trade rece ivab les 6 .00 6.00
Increase o th e r cu rren t assets 1 ,532.81 2,370.42

(1 ,667 .66) (3,297.34)
CASH F LO W  FR O M  INVESTING  ACTIVITIES:
Incom e (net) from  Investm ents 1 ,72 3 .46 2,747.03
Increase in  Investem ents (15.00) (15.00)
Increase in Fixed Assets (N e t o f  Sale o f f ix e d  assets) (17.04) (7.89)

1 ,691 .42 2 ,724.14
CASH FLO W  FRO M  F IN A N C IN G  ACTIVIVITIES:
Increaseable incom e in Loans 0 .55 520.00

Increase in Share Capita l - 49.69

0 .55 569.69

23.31 3.51

N et Decrease /  increase in Cash and
Cash Equiva lants 23.31 (3.54)

O p e n in g  cash and cash equ iva lan ts 16.63 20.14
C los ing  Cash and cash equ iva len ts 39 .94 16.63

K.V. RAMANASHETTY  

ATUL GUPTA  

S. VENKATARAMANI 

P.J. GEORGE

Chairman

(Directors)

V ide our report of even date attached 
For BHA ND AR I & KESWANI 

Chartered Accountants

Regn No. 000433 S

P. BHANDARI
Partner 

Membership No.1 7411


