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N O T IC E  is h ereby g iv en  th at the T w entieth  A nnual G eneral M eetin g  o f  W E L T E R M A N  
IN T E R N A T IO N A L  L IM IT E D  w ill be held on F rid ay  2 8 th  Septem ber, 2 0 1 2  at 1 2 .0 0  noon at the  
R eg istered  O ffice  at P lo t no. 1 1 3 5 , L am d ap u ra R o ad , N r. M anjusar, A t &  P o st, Tal. Savli, D ist 
V ad o d ara  to  tran sact the follow ing business:

O R D IN A R Y  B U S IN E S S ;

1. To receive, con s id e r  a n d  adop t the A u d ited  B a la n c e  Sheet a s  at 31 s' M a rch , 2012  
a n d  Profit &, L o ss  A ccou n t for the y e a r  en ded  even  date  a lon gw ith  the R eport o f  
A u d ito rs  a n d  D irec to rs  thereon .

2. To a p p o in t  a  D irecto r in  p lace  o f Sm t. S h am im  S h e ik h , w h o  retires b y  rotation  an d  
b e in g  e lig ib le  o ffers h e rse lf  for appo in tm ent.

3. To a p p o in t  A u d ito rs  a n d  fix their rem u n eration .

S P E C IA L  B U S IN E S S ;

4. To co n s id e r  a n d  i f  th o u gh t fit, to p a ss , w ith  o r w ith ou t m od ification (s ) fo llow ing  
reso lu tion , a s  a n  O R D IN A R Y  R E S O L U T IO N .

“ R E S O L V E D  T H A T  S h ri Paveet A m in , w h o  w a s  app o in ted  a s  a n  A d d ition a l D irecto r  
p u rs u a n t  to section  2 60  o f the C o m p a n ie s  Act, 1956 re a d  w ith  c lau se  134 o f the  
A rtic les  o f  A ssoc ia tion  o f the C o m p a n y  to h o ld  office u p  to the e n su in g  A n n u a l  
G e n e ra l M eeting , for w h o m  requ is ite  notice u / s  257  o f the C o m p a n ie s  Act, 1956 is  
received , b e  a n d  is, h e reb y  app o in ted  a s  a  D irecto r lia b le  to retire b y  ro ta tion .”

5. To co n s id e r  a n d  i f  th o u gh t fit, to p a s s , w ith  o r w ith ou t m od ifica tion (s ) fo llow ing  
reso lu tion , a s  a n  O R D IN A R Y  R E S O L U T IO N .

“ R E S O L V E D  T H A T  p u r s u a n t  to the p rov is ion s  o f Section  269  a n d  other p rov is ion s  
ap p licab le , i f  an y  read  w ith  S ch ed u le  XIII o f  the C o m p an ie s  Act, 1956  a n d  su b jec t  
to sta tu to ry  ap p ro v a ls , i f  any , ap p rova l, b e  a n d  is, h e reb y  acco rd ed  to the  
ap p o in tm en t o f  M r. K ay u m  D h a n a n i a s  a  M a n a g in g  D irecto r o f  the C o m p a n y  fo r a  
p eriod  o f 5 y e a rs  w ith  effect from  1 st J u n e , 2 012  to 31®' M ay , 2 017  on  the term s  
a n d  con d ition s o f app o in tm en t a s  set ou t in  the ag reem en t to b e  en tered  into b y  the  
C o m p a n y  w ith  h im , w ith  liberty  to the B o a rd  o f  D irecto rs  to a lter a n d  / o r to v a ry  
the term s a n d  con d ition s o f  the sa id  A g reem en t a s  m ay  b e  ag reed  to be tw een  the  
B o a rd  o f D irec to rs  a n d  M r. K ayu m  D h an an i.

R E S O L V E D  F U R T H E R  T H A T  M r. K ayu m  D h a n a n i sh a ll n e ith er b e  liab le  to retire  
b y  rotation  n o r  b e  reck on ed  fo r de te rm in in g  the n u m b e r  o f  d irecto rs  liab le  to retire  
b y  rotation , till the tim e he  h o ld s  the office a s  a  M a n a g in g  D irec to r .”

F O R  A N D  O N  B E H A L F  O F  T H E  B O A R D

(K ayum  R. D h anan i) 
C H A IR M A N  &  M A N A G IN G  D IR E C T O R



1. A M E M B E R  E N T IT L E D  TO  A TTE N D  A N D  V O T E  AT T H E  M E E T IN G  IS  
E N T IT L E D  TO  APPO IN T O N E  O R M O R E  PR O X IE S  TO  A T TE N D  A N D  V O T E  
IN S TE A D  O F H IM S E L F  A N D  A PROXY N E E D  NO T B E  A M E M B E R .

2. PROXY IN  O R D E R  TO  B E  E F F E C T IV E  M U S T  B E  R E C E IV E D  AT T H E  
R E G IS T E R E D  O F F IC E  O F T H E  CO M PANY NO T LESS TH A N  48  H O U R S  
B E FO R E  T H E  M E E T IN G .

3. The Register O f M em bers And Share T ran s fe r Books O f The C om pany W ill 
R em ain  Closed From  2 7 .0 9 .2 0 1 2  To 2 8 .0 9 .2 0 12( B oth  Days Inclusive)

4. E xp lanato ry  s ta tem ent p u rs u a n t to Section 173(2) of the C om panies Act, 
1956 in  respect of item  No. 4 8& 5 is Annexed

5. In  line w ith  “G R E E N  IN IT IA T IV E ” of the M in is try  of Corporate A ffairs vide  
th e ir  c ircu la r d td  0 6 /0 6 /2 0 1 1 ,  m em bers are requested to send th e ir consent 
to receive com m unication  electronically  a t the e -m a il address in  the form at 
appearing  in  last page of th is  report.

E X P L A N A T O R Y  S T A T E M E N T
(P ursuan t to Section 173(2) of the C om panies Act, 1956)

I t e m  N o . 4

Y o u r  D irec to rs  h ave  app o in ted  M r. Paveet A m in  a s  a n  A d d itio n a l D irecto r o f  the C o m p an y  
at their m eeting  h e ld  on  2"^ S ep tem ber, 2011 p u rs u a n t  to section  260  o f the C o m p an ie s  
Act, 1956 read  w ith  c lau se  134 o f A rtic les  o f  A ssoc ia t ion  to h o ld  office u p  to en su in g  
A n n u a l G e n e ra l M eeting. The C o m p a n y  h a s  rece ived  requ is ite  notice p u r s u a n t  to sec  257  
o f the C o m p a n ie s  Act, 1956 fo r h is  app o in tm en t a s  retirin g  director. It is  p ro p o sed  to 
ap p o in t  h im  a s  a  D irecto r liab le  to retire b y  rotation.
Y o u r  D irec to rs  seek  y o u r  a p p ro va l to the reso lu tion  a s  a p p ea r in g  in  item  No. 4 o f the  
acco m p an y in g  notice a s  a n  o rd in a ry  reso lu tion . N o  D irecto r except M r. Paveet A m in  sh a ll  
b e  deem ed  to b e  in terested  o r con cern ed  in  the reso lu tion .
I t e m  N o . 5
C o n s id e r in g  v a lu a b le  con tribu tio n s  an d  ab le  g u id a n c e  o f S h ri K ay u m  D h a n a n i, you r. 
D irec to rs  their its m eeting  h e ld  on  1 0 *  Ju ly , 2012  ap p ro ved  the reap p o in tm en t o f  M r. 
K ayu m  D h a n a n i a s  a  M a n a g in g  D irecto r for a  p eriod  o f 5 y e a rs  w ith  effect from  1®' J u n e ,  
2 012  on  the term s an d  cond ition s a s  set ou t in  the D ra ft  A greem ent.
A  d ra ft  A g reem en t w ill b e  ava ilab le  for in spection  to the m e m b e rs  o f  the C o m p a n y  be tw een  
11:00 a .m . to 1:00 p .m . on  a ll w o rk in g  d ay s  (except S a tu rd a y s  a n d  S u n d ay s ) u p to  the  
date  o f A n n u a l G e n e ra l M eeting  at the R egistered  office o f the C om pan y .
N o  D irecto r except S h ri K ay u m  D h a n a n i a n d  h is  relative M rs . S h am im  S h e ik h  sh a ll b e  
deem ed  to b e  in terested  o r con cern ed  in  the reso lu tion .

F O R  A N D  O N  B E H A L F  O F  T H E  B O A R D

(K ayum  R. D h anan i) 
C H A IR M A N  &  M A N A G IN G  D IR E C T O R



Y o u r D irectors have p leasure to present th e ir  T W E N T IE T H  A N N U A L  
R E P O R T  together w ith  the A ud ited  S ta tem en t of A ccounts for the F in an c ia l 
Y ear ended on 3 D *  M arch , 2 0 1 2

1) F IN A N C IA L  &  W O R K IN G  R E S U LTS ;

P a rt icu la rs 2 0 1 1 - 2 0 1 2  
R s. In  la c s

2 0 1 0 - 2 0 1 1  
Rs. In  la c s

T ota l incom e 2 30 9 .3 6 1116 .46

G ro s s  Profit/ (Loss) B e fore  D eprec iation : (12 .76 ) 113 .05
(Less): D ep rec ia tion (11 .06 ) (14 .83 )
P R O F IT  / (L O S S ) B E F O R E  T A X (23 .82 ) 98 .22

(Less): Incom e T a x  an d  F ringe  Benefit  
T ax

N IL (0 0 .0 2 )

D e fe rred  T a x  A sset 192.29 N IL
P R O F IT  A F T E R T A X 168.47 98 .20
B a la n c e  L o ss  B ro u gh t  F o rw ard : (1423 .12 ) (1521 .32 )

B a la n c e  L o ss  C a rried  F o rw a rd  : (1254 .65 ) (1423 .12 )
2) D IV ID E N D S ;

In  view  of carried  forw ard  losses, yo u r D irectors  do not recom m end dividend.

3) D E P O S IT S ;

The C om pany has not accepted /  renew ed deposits w ith in  the m ean ing  of 
the C om panies (Acceptance of Deposits) Rules, 1975.

4) P R E S E N T  S T A T U S  U N D E R  B IF R ;

As you are aw are, the C om pany is a  ‘S ick  In d u s try ’ registered u n d er the  
provisions of S ick In d u s tr ia l C om panies (Special Provisions) Act, 1985 and  
the case of the C om pany is pending for fu rth e r d irections from  B IFR .

5) R E V O C A T IO N  O F  S U S P E N S IO N  O F  T R A D IN G  B Y  B O M B A Y  S T O C K  
E X C H A N G E  LTD ;

B om bay Stock Exchange Ltd. (BSE) has revoked Suspension of trad in g  of 
E q u ity  Shares of the C om pany effective from  16*^ A pril, 2 0 1 2  and  
accordingly its trad in g  a t B SE is resum ed in  T  group.

6) P A R T IC U L A R S  O F  E M P L O Y E E S ;

There w as no em ployee d raw ing  rem u n era tio n  of Rs 6 0 , 0 0 ,0 0 0  per a n n u m  
or Rs. 5, 0 0 ,0 0 0  per m on th  for any  p a rt of the year or m ore and  hence no  
p artic u la rs  have been fu rn ished  as prescribed u n d er Section 217(2A ) of the  
C om panies Act, 1956.



7) P A R T IC U L A R S  R E L A T IN G  T O  C O N S E R V A T IO N  O F  E N E R G Y , 
T E C H N O L O G Y  A B S O R P T IO N , F O R E IG N  E X C H A N G E  E A R N IN G S  
A N D  O U TG O :

The C om pany does not have m ate ria l in fo rm atio n  requ ired  u n d er Section  
2 1 7  (l)(e ) of the C om panies act, 1956 read w ith  the C om panies (Disclosure  
of P articu lars  in  the Board of D irectors) Rule, 1988 to offer and  hence no 
p artic u la rs  have been fu rn ished .

8) D IR E C T O R S ’ R E S P O N S IB IL IT Y  S T A T E M E N T  :

(i) Y o u r D irectors have followed the app licable accounting  standards  

alongw ith  proper exp lanation  re la ting  to m ate ria l departures , if  any, w hile  

preparing  the a n n u a l accounts;

(ii) Y o u r D irectors have selected such accounting policies and  app lied them  
consistently and  m ade ju d g m en ts  and  estim ates th a t are reasonable and  
p ru d e n t so as to give tru e  and  fa ir  view  of the state of a ffa irs  of the C om pany  
at the end of fin an c ia l year and  of the loss of the C om pany for the period;

(iii) Y o u r D irectors have taken  proper and  suffic ient care for the  
m ain tenance of adequate accounting  records in  accordance w ith  the  
provisions of th is  Act for safeguarding the assets of the C om pany and  for 
preventing and  detecting frau d  and  o ther irregu larities;

(iv) Y o u r D irectors have prepared the a n n u a l accounts on a  going concern  
basis.

9) D IR E C T O R A T E ;

M s. S h am im  S heikh , D irecto r of the C om pany retires a t the ensuing A n n u a l 
G eneral M eeting and  being eligible, offers herse lf for reappo in tm ent.

Y o u r D irectors appointed M r. Paveet A m in  as an  A d d itiona l D irecto r to hold  
office upto  the ensuing A n n u a l G eneral M eeting. A requisite  notice p u rs u a n t  
to Section 2 5 7  of the C om panies Act, 1956 has been received for his  
ap p o in tm en t as a  R etiring  D irecto r a t ensuing A G M .

Y o u r D irectors have reappoin ted M r. K ayum  D h a n a n i as a  M anaging  
D irector.

10) S E C R E T A R IA L  C O M P L IA N C E  C E R T IF IC A T E ;

S ecre ta ria l C o m p lian ce  Certificate a s  req u ired  u n d e r  R u le  3 (1 ) o f The C o m p an ie s  
(C om p lian ce  Certificate) R u le s  2001  read  w ith  Section  3 83 A (1 ) o f  the C o m p an ie s  
Act, 1956 received  from  M /s . D evesh  V im al 85 Co ., P rac tis in g  C o m p a n y  Secreta ries  
h a s  b een  a ttach ed  to th is  report.

11) A U D IT O R S ;

M /s  P arikh  S hah C h o ta lia  &  Associates, C h artered  A ccountants , V adodara , 
retire  a t the conclusion of th is  A n n u a l G eneral M eeting.



A w ritte n  certificate is obtained from  the A uditors , M /s .  P arikh  Shah  
C h o ta lia  da. Associates, C h artered  A ccountants  to the effect th a t in  case of 
th e ir  reapp o in tm ent as A ud ito rs  the sam e w ould  be w ith in  the lim its  la id  
down in  Section 224 (1B ) of the C om panies Act, 1956. You are requested to 
appo in t A ud ito rs  and  fix  th e ir  rem u n era tio n .

12) A C K N O W L E D G E M E N T S ;

Y o u r D irectors place on record th e ir  sincere g ra titu d e  to b an k , financia l 
in s titu tio n s , shareholders, the em ployees and  a ll the associates of the  
C om pany for th e ir  h ard  w o rk  and  co n tin u a l support to the Com pany.

FO R  A N D  ON B E H A LF  O F T H E  B O AR D

(K ayum  R. D h anan i) 

C H A IR M A N  &  M A N A G IN G  D IR E C T O R
Place: V ad o d ara  
Date: 10*^ Ju ly , 2 0 1 2



C O M P A N Y ’S P H IL O S O P H Y  O N  C O R P O R A T E  G O V E R N A N C E

W elte rm an  In te rn a tio n a l L im ited  is com m itted  to a tta in  the highest s tandard  of 
C orporate G overnance. It  recognizes th a t the B oard is accountable to a ll the  
Stockholders for good governance. The philosophy of the C om pany in  re la tion  to 
C orporate G overnance is to ensure transparency in  a ll its operations, m ake  
appropria te  disclosure and  enhance s takeho lder’s va lue w ith o u t com prom ising in  
anyw ay and  in  com pliance w ith  law s and  regulations.

2 . B O A R D  O F  D IR E C T O R S

Com position and  category of D irectors.

The Board of D irectors consists of Fou r D irectors

N a m e  o f  D ire c to rs C a te g o ry
S h ri K ayum  R. D h a n a n i Prom oter Executive D irector
S h ri B iji Paul Independent Non Executive D irector
Sm t. S h am im  S heikh Prom oter Non Executive D irector
S h ri Paveet G. A m in Independent Non Executive D irector

M e e tin g s  an d  A tte n d a n c e

The B oard of D irectors m eets a t least once in  q u a rte r to approve the financia l 
resu lts  in  com pliance w ith  Listing Agreem ent and  m ore often, if  considered  
necessary, to tran sac t any  o ther business.

No D irecto r is a  m em ber of m ore th a n  ten  com m ittees or C h a irm an  of m ore th an  
five com m ittees in  o ther C om panies in  w h ich  they are D irectors.

D u rin g  the year u n d er review, six B oard m eetings were held on 31®* M a y  2 0 1 1 ,  
31®* J u ly  2 0 1 1 ,  13*h A u g u s t 2 0 1 1 ,  2 “d S e p te m b e r 2 0 1 1 ,  1 4 th  N o v e m b e r 2 0 1 1  
a n d  14*** F e b ru a ry  2 0 1 2
A ttendance of d irectors a t the m eetings of the Board of D irectors held d u rin g  the  
year and  A n n u a l G eneral M eeting held on 28*** Septem ber 2 0 1 1  w as as follows:

Nam e of D irector No. of Board  
m eetings attended  

d u rin g  2 0 1 1 -1 2 .

W h eth er present at 
the last A G M

S h ri K ayum  R. D h a n a n i 6 Yes
S h ri B iji Paul 6 Yes
S m t S h am im  S heikh 6 Yes
S h ri Paveet G. A m in * 2 No

* A ppointed on 0 2 .0 9 .2 0 1 1  

A U D IT  C O M M IT T E E

The term s of reference and  powers of the A u d it C om m ittee are as m entioned in  
Clause 49  II (D) of the Listing Agreem ent entered in to  w ith  stock Exchanges read  
w ith  Section 292 A  of the C om panies Act, 1956. The A u d it C om m ittee com prises of



three D irectors viz. S h ri B iji Paul and S h ri Paveet A m in , both independent 
D irectors in  add ition  to S h ri K ayum  D h a n a n i, M anag ing  D irector. In  add ition  to 
the a u d it com m ittee m em bers, the head of accounts and  s ta tu to ry  aud ito rs  also 
attend  the m eetings.

D u rin g  the year u n d er review, A u d it com m ittee m eetings were held four t im e s  on 
31^* M a y  2 0 1 1 ,  31^* J u ly  2 0 1 1 ,  1 4 th  N o v e m b e r 2 0 1 1  a n d  14**' F e b ru a ry  2 0 1 2
u n d er the C h a irm an s h ip  of S h ri B iji Paul, w h ich  w ere a ttended by a ll the M em bers  
of the A u d it com m ittee

R E M U N E R A T IO N  C O M M IT T E E

A t present there is no R em u neration  com m ittee as No Executive D irecto r is paid  
any rem u n era tio n . However, the said com m ittee w ill be constitu ted  as and  w hen  
required.

S H A R E H O L D E R S ’ / IN V E S T O R S ’ G R IE V A N C E  C O M M IT T E E

The S h areho lders ’/In v e s to rs ’ G rievance com m ittee is headed by S h ri B iji Paul, a  
non executive Independent D irector. In  o rder to expeditiously
approve tran sfer etc the B oard of D irectors  a t its  m eeting held on 30*^ Ju ly , 2 0 0 9  
has ind iv idu a lly , au thorized  M r. A s if R azzak D h a n a n i, M r. N .M . Patel and  M r. B iji 
Paul, in  the best in terest of the investors and  dissolved share tran sfer com m ittee. 
The said au thorized  persons approve transfer /tra n s m is s io n / tra n s p o s itio n / issue 
of dup licate  share certificates in  lieu o f lost /m is p la c e d / w orn  out etc. Share  
certificate, issue of fresh share certificate in  view  of rem ateria liza tio n  of shares, 
consolidation and  division and  inc iden ta l m atters  re la ting  to shares.

G E N E R A L  B O D Y  M E E T IN G S

Locations and  tim e of last three A n n u a l G eneral M eetings held.

D eta ils  of 
A G M

Location D ate  86 Tim e

Seventeenth Regd. Gffice of the C om pany at 
Plot No. 1135 , AT &  Post 

L am d ap u ra , N ear M an ju sar, 
T a lu k a  Savali, D is tric t V ad o d ara

2 9 / 0 9 / 0 9  A t 12 .00  
Noon

Eighteenth -do- 0 9 /0 9 /2 0 1 0  A t 12 .00  
Noon

N ineteen th -do- 2 8 /0 9 /2 0 1 1  A t 12 .00  
Noon

No special resolutions w ere passed in  any  of the aforesaid the m eetings.

N O T E S  O N  D IR E C T O R S  A P P O IN T M E N T  /R E -A P P O IN T M E N T

Sm t. S h am im  S heikh , D irecto r of the C om pany is re tirin g  by ro ta tion  and  being  
eligible offers herse lf for re -ap p o in tm en t. She is Com m erce G raduate

It  is proposed to appo in t S h ri Paveet A m in  as a  re tirin g  D irector. He is a  
Com m erce G rad u ate  and  had  com pleted D ip lo m a in  B usiness M anagem ent.



D IS C L O S U R E S

None of the transactions w ith  any of the re lated  parties  were in  conflict w ith  the  
in terest of the Com pany.
There has heen no non-com pliance hy the C om pany, no penalties, stric tu res  
im posed on the C om pany by the Stock Exchanges or S E B I or any  s ta tu to ry  
a u th o rity  on any m a tte r re lated  to cap ita l m arkets  d u rin g  last three years.

G E N E R A L  S H A R E H O L D E R S  IN F O R M A T IO N S

20*h A n n u a l G eneral M eeting: D a te : 28*** S e p te m b e r, 2 0 1 2
T im e : 12 .00  Noon  

V e n u e :
Registered office o f the Com pany a t Plot 

No. 1135,
A t 86 Post: L am dapura ,
N ear M an ju sar,
At: Savli, D ist: V adodara.

F in a n c ia l c a le n d a r

U n au d ite d  resu lts  for the  
q u a rte r end ing on 3 0 th  Ju n e , 
2 0 1 2

M id  A ugust, 
2 0 1 2

U n au d ite d  resu lts  for the  
q u a rte r end ing on 30*^ 
Septem ber, 2 0 1 2

M id  Novem ber, 
2 0 1 2

U n au d ite d  resu lts  for the  
q u a rte r end ing on 3 D *  
D ecem ber, 2 0 1 2

M id  February , 
2 0 1 3

U n au d ite d  resu lts  for the  
q u a rte r end ing on 3 D *  
M arch , 2 0 1 3

M id  M ay, 
2 0 1 3

D ates of book closure: 27*hSept. 2 0 1 2  to 28*^ Sept. 2 0 1 2  
(both days inclusive)

Listing on the Stock Exchanges B om bay Stock Exchange Ltd. 
V ad o d ara  Stock Exchange Ltd. 
A hm edabad Stock Exchange Ltd. 
M adras  Stock Exchange Ltd.

Stock code

IS IN  of the C o m p any’s Equity: 
Shares in  dem at form:

5 2 6 4 3 1  (BSE) 

IN E 6 6 2 D 0 1 0 1 3

Depository Connectivity: C D SL



Registrar and  share transfer
Agent: L IN K  IN T IM E  IN D IA  PR IVATE LTD.

Form erly: (In tim e Spectrum  
Registry Lim ited)

B- 1 0 2  &  1 0 3 , S h a n g rila  C o m p le x ,
F irs t  F lo o r, O pp . H D F C  B a n k ,
N r R a d h a k r is h n a  C h a r R a s ta ,
A k o ta ,
V a d o d a ra  3 9 0 0 2 0  (G u ja ra t) In d ia

Share transfer, transm ission  and  dem ateria liza tio n  of shares are registered and  
re tu rn ed  w ell w ith in  the s tip u la ted  period.

Stock M a rk e t D ata .
Since no trad in g  of shares has taken  place a t any  of the stock exchanges w here  
shares of the C om pany are listed, stock m a rk e t d a ta  have not been fu rn ished . 
D is tr ib u t io n  o f  S h a re h o ld in g : (as o n  31®* M a rc h , 2 0 1 2 )

Range of 
H olding

N u m b er of 
shareholder 
s

%  to to ta l 
shareholders

N u m b er of 
shares

%  to to ta l 
shares.

1 -500 3 6 6 7 9 3 .9 7 7 4 6 2 4 6 0 0 1 4 .0 6 3 5
501 -  1000 142 3 .6 3 9 2 116 300 2 .6 1 8 6

1001 - 2 0 0 0 39 0 .9 9 9 5 6 1 9 0 0 1 .3937
2 0 0 1  - 3 0 0 0 08 0 .2 0 5 0 19700 0 .4 4 3 6
3 0 0 1  - 4 0 0 0 14 0 .3 5 8 8 5 5 5 0 0 1 .2496
4 0 0 1  - 5 0 0 0 11 0 .2 8 1 9 5 4 3 0 0 1 .2226

500 1  -  
10000

06 0 .1 5 3 8 4 1 1 0 0 0 .9 2 5 4

10001 &  
above

15 0 .3 8 4 4 3 4 6 7 9 0 0 7 8 .0 8 3 0

TO TAL 3 9 0 2 1 0 0 .0 0 0 0 4 4 4 1 3 0 0 1 0 0 .0 0 0 0

S h a re h o ld in g  p a t te r n  (as o n  31®* M a rc h , 2 0 1 2 )

C a te g o ry No. o f  S h ares  h e ld %  o f  t o ta l  shares
Corporate Bodies  
(Prom oter Co.)

3 2 3 1 0 0 7 .2 7 4 9

O th er Bodies  
Corporate

1 2 1 8 8 0 0 2 7 .4 4 2 4

D irectors 1 8 13700 4 0 .8 3 7 1

N ationalised B a n k 6 0 0 0 0 1 .3510
N on-R esident In d ian s 3 1 0 0 0 0 .6 9 8 0
Public 9 2 4 0 0 0 2 0 .8 0 4 7
Relatives of D irectors 7 0 7 0 0 1 .5919
Tota l 4 4 ,4 1 ,3 0 0 100 .00

B re a k  u p  o f  sh ares  in  p h y s ic a l a n d  D e m a t S e g m e n t (As o n  3 1 s t  M a rc h , 2 0 1 2 )
Segm ent No. of Shares held %  to to ta l 

Shares

Physical 3 0 ,3 5 ,0 0 0 6 8 .3 3 %
D em at 1 4 ,0 6 ,3 0 0 3 1 .6 7 %
T o ta l 4 4 ,4 1 ,3 0 0 100 .0 0  %



L IN K  IN T IM E  IN D IA  P R IV A T E  L T D .
Form erly: In tim e  S pectrum  Registry Lim ited)
B- 1 0 2  &  1 0 3 , S h a n g rila  C o m p le x ,
F irs t  F lo o r, O pp . H D F C  B a n k ,
N e ar R a d h a k r is h n a  C h a r R a s ta , A k o ta ,
V a d o d a ra  3 9 0 0 2 0  (G u ja ra t) In d ia  
E -m ail: Vadodara@ intim espectrum .com

O u ts ta n d in g  G D R /A D R s /W a rra n ts  o r a n y  C o n v e rtib le  In s tru m e n ts ,  
c o n v e rs io n  d a te  an d  l ik e ly  im p a c t  o n  e q u ity

Not Applicable as the C om pany has not issued such in s tru m en ts .

P ro je c t lo c a t io n

Plot No. 1135,
A t 86 Post L am d ap u ra , N ear M an ju sar,
T a lu k a  Savli, D ist. V ad o d ara  G u ja ra t.

C F G /C F G  C ertification

The M anag ing  D irecto r and  CFG  have issued requisite  certificates to the Board  
p u rs u a n t to C lause 49  of the Listing Agreem ent.

Date: 10*^ Ju ly , 2 0 1 2  K. R. D h a n a n i
Place: V ad o d ara  C h a irm an  86 M anag ing  D irector

C C D E  G F C G N D U C T  C G M P LIA N C E

As provided u n d er C lause 49  of the Listing Agreem ent w ith  the Stock Exchanges, 
the Board of M em bers and  the Senior Personnel have confirm ed com pliance w ith  
the Code of C onduct for the year ended on 3 D *  M arch , 2 0 1 2

Date: 10*b Ju ly , 2 0 1 2  K. R. D h a n a n i
Place: V ad o d ara  C h a irm an  86 M anag ing  D irector

mailto:Vadodara@intimespectrum.com


M A N A G E M E N T  D IS C U S S IO N  A N D  A N A L Y S IS  R E P O R T  

In d u s try  s tru c tu re  a n d  D e v e lo p m e n ts

In d ia  is the second largest footw ear m an u fa c tu re r in  the w orld  next to C h ina. 
However, C h in a  m a in ly  focuses in  sm all and  cottage industries  w ith o u t h rand  
im age. The In d ia n  Leather in d u s try  grow ing a t a roun d  10%  p.a. has heen carving  
its share hy focusing on innovative designs, state of the a rt production , reliab le  
delivery schedules in  elite class.

O p p o r tu n it ie s , o u tlo o k  a n d  T h re a ts

W ith  the opening up  of F D I in  the re ta il sector, the C om pany in  in d u s try  is facing  
stiff com petition  not only from  dom estic re ta il p layers from  foreign p layers as well. 
M oreover large c h u n k  of incom e is eaten aw ay in  the paym ent of interest. 
Reference of the C om pany w ith  the Board for In d u s tr ia l da. F in an c ia l 
Reconstruction  (BIFR) as a  sick com pany is also pending and  on sanction of 
R ehab ilita tion  schem e for w h ich  yo u r C om pany has a lready been negotiating; 
fin an c ia l position of the com pany m ay im prove.

T h re a ts  an d  R isks

S tiff com petition , increasing in p u t costs and  delay in  the sanction of the scheme  
has w orsened the fin an c ia l position of the com pany.

However, yo u r D irectors have been p u ttin g  th e ir  best efforts to tide over the  
s itu a tio n  by focusing m a in ly  on trad in g  activities and  are optim istic  for the better  
fu tu re  on sanction of the scheme.

F in a n c ia l p e rfo rm a n c e  w ith  re s p e c t to  o p e ra tio n a l p e rfo rm a n c e

Net Profit of the C om pany d u rin g  the fin an c ia l year has been Rs. 168 .4 7  lacs. 

In te r n a l  C o n tro l s y s te m  an d  th e ir  e ffic a c y

The C om pany has by and  large adequate in te rn a l control procedures  
com m ensurate  w ith  the size of the C om pany and  n a tu re  of business especially  
w ith  regards to purchase of inventory, fixed assets and  for sale of goods.

S ta tu to ry  C o m p lia n c e s

The C om pany has been by and  large com plian t of law s inc lud in g  paym ent of all 
sta tu to ry  dues except sales tax  dues payable in  view  of exp iry  of tax  holiday  
period.

Q u a lity

The C om pany has been focusing on upg radation  of q u a lity  and  innovation. 

M a te r ia l  D e v e lo p m e n ts  in  H u m a n  R e s o u rc e s / In d u s tr ia l  R e la tio n s

In d u s tr ia l Relations rem ained  coord inal th ro u g h o u t the year u n d er review.



C a u tio n a ry  s ta te m e n t

S ta tem ent in  th is  m anagem ent ana lys is  deta iling  the C o m p any’s objectives, 
projections, estim ates, expectations, or predictions m ay be “forw ard looking” 
statem ents w ith in  the m ean ing  of app licable law s and  regulations. A c tua l results  
m ay d iffer m ate ria lly  from  those expressed in  the statem ent. Im p o rta n t factors  
th a t m ay in fluence yo u r C o m p any’s operations include G lobal and  dom estic  
supply and  dem and conditions
affecting selling prices, in p u t ava ilab ility  and  prices, changes in  G overnm ent 
policies, regulations, tax  regim es, econom ic developm ent w ith in  and  outside the  
cou ntry  and  o ther a llied  factors. The C om pany assum es no responsib ility  to 
pub lic ly  am end , m odify or revise the forw ard  looking s ta tem ent on the basis of 
subsequent developm ents, in fo rm ation  or events.



To,
THE MEMBERS,
WELTERMAN INTERNATIONAL LIMITED 
VADODARA.

W e  have audited the attached Balance Sheet of WELTERMAN INTERNATIONAL 
LIMITED, as at 31®* March, 2012 and also the Profit and Loss Statement and Cash 
Flow Statement of the Com pany for the year ended on that date annexed thereto both of 
which we have signed under reference of this report. These financial statements are the 
responsibility of the Com pany’s M anagem ent. Our responsibility is to express an opinion 
on these financial statements based on our audit.

1. W e  conducted our audit in accordance with auditing standards generally accepted in 
India. Those standards require that we plan and perform the audit to obtain 
reasonable assurance about whether the financial statements are free of material 
misstatement. An audit includes examining, on a test basis, evidence supporting the 
amounts and disclosures in the financial statements. An audit also includes 
assessing the accounting principles used and significant estimates m ade by the 
m anagem ent, as well as evaluating the overall financial statement presentation. W e  
believe that our audit provides a reasonable basis for our opinion.

2. As required by the Com panies (Auditor’s Report) Order, 2003, issued by the Central 
Governm ent in terms of Section 227 (4A ) of the Com panies Act, 1956, we annex  
hereto a statement on the matters specified in paragraphs 4 and 5 of the said order.

3. On the basis of our review of the confirmations m ade available to us from the 

companies in which the directors of the Com pany are directors and the information 

and explanations given to us, none of the directors of the Com pany is prima facie as 

at 31®* March, 2012, disqualified from being appointed as director of the Com pany  
under Clause (g) of sub-section (1) of Section 274  of the Com panies Act, 1956

4. Further to our comments in the Annexure referred to in 2 above, we report that:

i. W e  have obtained all the information and explanations, which to the best of our 
knowledge and belief w ere necessary for the purposes of our audit.

ii. In our opinion, proper books of account have been kept by the Com pany as 
required by law so far as it appears from our examination of these books and the 
aforem entioned Balance Sheet and Statem ent of Profit and Loss are in 
agreem ent therewith.



iii. In our opinion, these accounts have been prepared in compliance with the 
applicable accounting standards referred to in sub-section (3C ) of Section 211 of 
the Com panies Act, 1956.

iv. In our opinion and to the best of our information and according to the 

explanations given to us, the said accounts read together with the notes 

appearing in the Notes thereon, give the information required by the Com panies  
Act, 1956, in the m anner so required, give a true and fair view in conformity with 
the accounting principles generally accepted in India:

a) in the case of Balance Sheet, of the STATE OF AFFAIRS of the Com pany as 
at 31®* March, 2012;

b) in the case of the Profit and Loss Statement, of the PROFIT of the Company  
for the year ended on that date, and

c) in case of Cash Flow Statement, of the CASH FLOW for the year ended on 
that date.

F o r  P A R IK H  S H A H  C H O T A L IA  &  A S S O C IA T E S  
CHARTERED ACCOUNTANTS Firm Reg. No. 118493W

(D. P. SHAH) ( Mem. No.30454)
VADODARA, 10**' July, 2012 PARTNER

Auditors’ Report Continued



ANNEXURE REFERRED TO IN PARAGRAPH 2 OF OUR AUDITORS’ REPORT OF 
EVEN DATE ON THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31®̂  MARCH, 
2012 OF WELTERMAN INTERNATIONAL LIMITED:

On the basis of such checks as we considered appropriate and in terms of the information 
and explanations given to us, we state that:-

I. Fixed Assets

(a) The Company has been in the process o f updating the maintenance o f records 
showing particulars, including quantitative details and situation o f fixed  
assets, however they are yet to be updated.

(b) As explained to us, fixed assets, according to the practice of the Company, are  

physically verified by the m anagem ent at reasonable intervals, in a phased 

verification-programme, which, in our opinion, is reasonable, looking to the size of 

the Com pany and the nature of its business. According to the information and  

explanations given to us, discrepancies could not be ascertained on physical 

verification as book records are being updated.

(c) The Com pany has not disposed off any substantial part of its fixed assets so as to 

affect its going concern.

Inventory

(a) As explained to us, inventories have been physically verified during the year by the 

m anagem ent at reasonable intervals.

(b) The procedures explained to us, which are followed by the m anagem ent for physical 
verification of inventories, are, in our opinion, reasonable and adequate in relation to 
the size of the Com pany and the nature of its business.

(c) On the basis of our examination of the inventory records of the Company, we are of 
the opinion that, the Com pany is maintaining proper records of its inventory. 
Discrepancies which w ere noticed on physical verification of inventory as compared  
to book records, have been properly dealt with in the books of account.



a) T he C om p an y  has not granted any unsecured  loan  to  any p arty  co v ered  under S ection  3 0 1  
o f  the C om p an ies A ct, 1 9 5 6 , during the y ear under report.

b) T he C om p an y  has taken  Secu red  L o a n  from  one p arty  co v ered  under S e c .3 0 1  o f  the  
C om p an ies A c t, 1 9 5 6 . T he M axim u m  outstanding during the y ear fo r such L o a n  w as  
R s .9 2 1 .8 6  L a cs . T he y ear end b alan ce  o f  the L o a n  w as R s .9 2 1 .8 6  L a cs .

c )  A cco rd in g  to  the inform ation  and exp lan ation s g iven  to  us, the C om p an y  had to  its credit 
unsecured  loans am ounting to  R s .2 5 2 .4 5  L a c s  at the beginning o f  the y ear, accep ted  from  
five p arties listed in the reg ister m aintained u nder S ection  3 0 1  o f  the C om p an ies A ct, 
1 9 5 6 . T he y ear end b alan ce  fro m  such parties w as R s. 2 5 2 .4 5  L a cs .

d) In terest on these loans is not paid n or has been provided  as they  are interest free. O ther  
term s on w h ich  th ey  have been accep ted  are not prejudicial to  the interests o f  the  
com pany.

iv. In tern a l C on tro l

In o ur opinion and acco rd in g  to  the inform ation and exp lanations g iv en  to  us, there are  

g enerally  adequate internal co n trol p ro ced u res co m m en su rate  w ith  the size o f  the C om pany  

and the nature o f  its business w ith regard  to  p urchase o f  inventory , fixed  assets and for sale o f  

g oods. D uring the co u rse  o f  o ur audit, no m ajor w eakn ess in internal co n trol has co m e  to  our 

n otice.

V. R elated  T ran saction s

(a )  O n the basis o f  the audit p ro ced u res perform ed  by us, and acco rd in g  to  the inform ation, 
exp lan ation s and representations m ade to  us, w e are o f  the opinion that, the tran saction s in 
w hich  d irecto rs w ere  interested  as co n tem plated  under S ection  2 9 7  and su b -sectio n  (6 )  o f  
S ection  2 9 9  o f  the C om p an ies A ct, 1 9 5 6  and w hich  w ere  required  to  be entered  in the reg ister  
m aintained under S ection  3 0 1  o f  the said A ct, have been so entered.



(b ) In o ur opinion and acco rd in g  to  the inform ation  and exp lan ation s g iv en  to  us, the tran saction s
m ade in pursu an ce o f  co n tra cts  o r arran gem en ts entered in the reg ister m aintained
under S ection  3 0 1  o f  the C om p an ies A ct, 1 9 5 6  exceed in g  the valu e o f  rupees five lacs  in 
resp ect o f  any p arty  during the y ear have been m ad e at p rices w h ich  are reason ab le having  
regard  to  prevailing m ark et p rices at that tim e.

vi. Deposits from Public

In o ur opinion and acco rd in g  to  the inform ation and exp lanations g iv en  to  us, the C om pany  

has not accep ted  any deposit to  w hich  the provisions o f  S ection  5 8  A  o f  the C om p an ies A c t  

1 9 5 6  and R u les m ade thereunder and also  the d irectives o f  R eserv e  B an k  o f  India apply.

vii. Internal Audit

The Company has not introduced Internal Audit System though the same has 
been applicable to it.

viii. Cost Records

In o ur opinion and acco rd in g  to  the inform ation and exp lanations g iv en  to  us, the provisions  

fo r m ainten an ce o f  C o st R e co rd s  and A cco u n ts  as p rescribed  by the C en tral G overnm ent 

under S ection  2 0 9  ( l ) ( d )  do not apply.

ix. Payment of Statutory Dues

A cco rd in g  to  the reco rd s o f  the C om pany, it has been  regu lar in depositing undisputed  

statutory  dues including p rovident fund, In co m e tax , Sales ta x , E x c is e  D uty, C u stom s D uty, 

C ess and o th er Statutory D ues and there are  no arrears outstanding as at y ear end fo r a period  

o f  m o re than six  m onths fro m  the date they  b e ca m e  payable. However the Company has not 

paid Sales Tax amounting to Rs. 86,70,195 / -  which the Company is liable to pay upon 

expiry o f  the tax holiday availed hy the Company as deferment o f Sale tax as prescribed hy 

the State Government



As at 3T ‘ March, 2012, the accumulated losses o f  the company are more than fifty percent 

o f  its net worth. The company has incurred cash loss in the year under report however 

there was no cash loss in the preceding financial year.

xi. Default iu paymeuts of dues

The Company has not made any default in repayment of dues.

xii. Craut of Secured Loaus aud Advauces

A s explained  to  us, the C om p an y has not granted any loans o r ad van ces on the basis o f  

secu rity  by w ay  o f  pledge o f  shares, debentures o r any o th er securities.

xiii. Special Statute-Chit Fuud Compauies, Nidhis/Mutual Beuefit Fuud/Societies

N o t A p p licable to  C om pany.

xiv . Company dealiug iu Trading in Shares, Securities, etc.

N o t A p p licable to  C om pany.

XV. Provision of Cuarantee

A cco rd in g  to  the inform ation  and explan ation s g iven  to  us, and the representations m ade by  

the m an ag em en t and as p er the book s o f  acco u n t verified  by us, the C om p an y has not given  

any guarantees fo r loans taken  by others from  bank o r financial institutions.



xv i. Term Loans

D uring the y ear under referen ce, C om p an y has not b orrow ed  any am ount by w ay  o f  T erm  

L oan .

xvii. Usage of Funds

A cco rd in g  to  the inform ation  and explan ation s g iv en  to  us and on an overall exam in ation  o f  

the F in an cial S tatem en ts o f  the C om p an y and after p lacing  relian ce  on the reasonable  

assum ptions m ade by the C om p an y  fo r classifica tio n  o f  long term  and short term  u sag es o f  

funds, w e are o f  the opinion that, p rim a-facie , short term  funds have not been utilized for  

long term  purpose.

xviii. Preferential Allotmeuts

T he C om p an y  has not m ade any preferential allo tm ent o f  shares to  parties and co m p an ies  

co v ered  in the reg ister m aintained under sectio n  3 0 1  o f  the C om p an ies A ct, 1 9 5 6 .

x ix . Creation of Security for Debenture Issue

T he co m p an y  has not issued debentures.

XX. Disclosure of End use of Funds

T he C om p an y  has not raised  any m oney  during the y ear throu gh  any public issue, 

x x i  Frauds

A cco rd in g  to  the inform ation  and exp lan ation s g iv en  to  us, and to  the best o f  ou r know ledge  

and belief, no fraud on o r by the C om p an y, has been noticed  o r reported  by the C om pany  

during the year.

F o r  P A R IK H  S H A H  C H O T A L IA  &  A S S O C IA T E S  
CHARTERED ACCOUNTANTS

Firm Reg. No. 118493W

( D. P. SHAH ) ( Mem. No.30454)
VADODARA, lO*** July, 2012 PARTNER



PARTICULARS Note
No.

I.
1.

1.

2.

EQUITY AND  
LIABILITIES 
Shareholder's funds

(a) Share Capital
(b) Reserves and 

Surplus

Non- current liabilities
Long-Term Borrowings

Current Liabilities
(a) Trade Payables
(b) Other Current 

Liabilities
(c) Short Term 

Provisions

TOTAL

ASSETS
Non-current assets

(a) Fixed Assets
(i) Tangible Assets
(ii) Capital Work-in- 

Progress
(b) Non-Current 

Investments
(c) Deferred Tax Assets 

(Net)

Current Assets
(a) Inventories
(b) Trade Receivables
(c) Cash and Bank 

Balances
(d) Short-Term Loans 

and Advances
(e) other Current Assets

TOTAL

Significant accounting 
policies and notes to 
accounts
Notes form an integral part 
of these financial 
statements

10
11

12

13
14

21

43,982,500

(122,965,042)

126,101,419

29,234,740

24,746,214

5,011

9,174,146

20,135,932

7,696,000

19,229,039

24,706,923
4,059,240

2,126,093

13,977,469

(78,982,54
2)

126,101,41
9

53,985,965

101,104,84
2

56,235,117

44,869,725

101,104,84
2

43,982,500

(139,811,938)

135,301,419

41,470,258

5,011

10,345,144

20,135,932

7,696,000

35,673,151
4,326,454

698,003

1,312,556
760,010

(95,829,438)

135,301,419

41,475,269

80,947,250

38,177,076

42,770,174

80,947,250

As per our report of even date 
atached
For PARIKH SHAH CHOTALIA & 
ASSOCIATES
CHARTERED ACCOUNTANTS 
Firm Reg. No. 118493W

For and on behalf of the Board of Directors

(D. P. SHAH) Mem. No. 30454 
PARTNER
VADODARA, 10th July, 2012

(KAYUM R. DHANANI) (BIJI PAUL)
MANAGING DIRECTOR DIRECTOR

_____________ VADODARA, 10th July, 2012_________________



PR O FIT  AND LOSS STA TE M E N T

PARTICULARS
Note
No.

For the Year Ended 
31.03.2012 For the Year Ended 31.03.2011

Rs. Rs.

1 Revenue from Operations: 15

227,867,086 109,953,246

II Other Income 16 3,070,663 1,692,483

III Total Revenue (1 + II) 230,937,749 111,645,729

IV Expenses

Purchases of Traded Goods 17 221,408,090 91,455,341

Changes In Inventories of finished goods, 
work In progress and Stock-ln- trade 18 _ 616,502

Employee Benefits Expenses 19 3,375,929 1,918,899

Depreciation 7 1,105,860 1,483,331

Other Expenses 20 7,430,013 6,349,989

Total Expenses 233,319,892 101,824,062

V Profit/ (Loss) Before Tax (lll-IV) (2,382,143) 9,821,667

VI Tax Expense:

Taxes In respect of Previous Years - (1,548)

Defferred Tax Asset 19,229,039 -

VII Profit for the Year (V - VI) 16,846,896 9,820,119

VIII Earnings per Equity Share:

Basic

21

3.79 2.21

Significant accounting policies and notes to 
accounts
Notes form an Integral part of these financial 
statements

As per our report of even date attached

For PARIKH SHAH CHOTALIA & ASSOCIATES For and on behalf of the Board of Directors

CHARTERED ACCOUNTANTS

Firm Reg. No. 118493W

(D. P. SHAH) Mem. No. 30454 (KAYUM R. DHANANI) (BIJI PAUL)
PARTNER MANAGING DIRECTOR DIRECTOR

VADODARA, 10th July, 2012 VADODARA, 10th July, 2012



WELTERMAN INTERNATIONAL LIMITED 20TH ANNUAL REPORT 2011 - 2012

CASH FLO W  STA TE M E N T

F I N A N C I A L  Y E A R
For the year ended 31st March, 

2012 For the year ended 31st March, 2011

P a r t i c u l a r s Amount Amount Amount Amount

Rs in Lacs Rs in Lacs Rs in Lacs Rs in Lacs

(A) CASH FLOW FROM OPERATING  
ACTIVITIES

NET PROFIT(LOSS) BEFORE TAX (23.82) 98.20

Add:- Adjustments for:

Depreciation 11.06 14.83

VRS Payments amortised 7.60

Interest received (0.10) (0.08)

Profit on Sale / on Discardation of Asset (0.70) (7.11)

Loss on Discardation of Asset _ 17.86 1.48 9.12
OPERATING PROFIT BEFORE WORKING  
CAPITAL CHANGES (5.96) 107.32

Adjustments for:

Trade and Other Receivables (123.99) (43.87)

Inventories 109.66 (269.63)

Trade payables and OtherLiabilities 125.11 110.78 258.94 (54.56)

CASH GENERATED FROM OPERATIONS 104.82 52.76

Payment on VRS to be Amortised in future
years 4.96

NET CASH FROM OPERATING ACTIVITIES 104.82 57.72

(B) CASH FLOW FROM INVESTING ACTIVITIES

Increase in Investments - -

Purchase of Fixed Assets (0.14) (0.35)

Sale of Fixed Asset 1.50 15.07

Interest received 0.10 0.08
NET CASH FLOW FROM INVESTING  
ACTIVITIES 1.46 14.80

(C) CASH FLOW FROM FINANCING ACTIVITIES

Short Term Borrowings (repaid) / Accepted (69.36)

Long Term borrowings repaid (92.00) -

NET CASH GENERATED FROM FINANCING  
ACTIVITIES
Cash and Cash equivalents as at the beginning 
o fth e  year

14.28

6.98

3.16
3.82

Net Increase in cash and cash equivalents 
Cash and Cash equivalents as at the end o fthe  
year

14.28

21.26

3.16

6.98

As per our report of even date attached 

For PARIKH SHAH CHOTALIA & ASSOCIATES
For and on behalf o fth e  Board of Directors

CHARTERED ACCOUNTANTS

Firm Reg. No. 118493W

(D. P. SHAH) Mem. No. 30454 (KAYUM R. DHANANI) (BIJI PAUL)
PARTNER MANAGING DIRECTOR DIRECTOR

VADODARA, 10th July, 2012 VADODARA, 10th July, 2012



W E LTE R M A N  IN T E R N A T IO N A L  L IM IT E D  
NOTES F O R M IN G  PART OF ACCOUNTS

Particulars As at 31.03.2012
__________________ Rupees________Rupees

As at 31.03.2011 
Rupees________ Rupees

N O T E  T '
SHARE CAPITAL  
-Authorised
60,00,000 Equity Shares ofRs. 10/- each 

[Previous Year : 60,00,000 Equity Shares 
of Rs.10/- each]

-Issued, Subscribed and Paid up
44,41,300 Equity Shares of Rs.10/- each

60,000,000 60,000,000

fully paid-up.
[Previous Year : 44,41,300 Equity Shares 

of Rs.10/- each]
Less : Allotment Money Due

44,413,000

430,500

44,413,000

430,500

TO TA L 43,982,500 43,982,500
-List of Share holders having 5% or more Shares (In

Nos)
Name O f Shareholders In  Nos In % In  Nos In %

Kayum Razak dhanani 1,813,700 40.84 1,813,700 40.84
Memon Exports Company Private

Limited 250,000 5.63 250,000 5.63
Aries Hotels Private Limited 250,000 5.63 250,000 5.63
Aalishan Computer System Private
Limited 250,000 5.63 250,000 5.63
Prolific Engineers Private Limited 250,000 5.63 250,000 5.63
Sushobhan Furnitures Private Limited 250,000 5.63 250,000 5.63
N O T E  2'
RESERVES A N D  SURPLUS 

Profit and Loss Account

Opening Balance
Add: Profit During The Year

Closing Balance

Subsidy

TO TA L
N O T E  3'
LO N G  T E R M  BORROWINGS  
-Secured Loan FromRelated Party

From Sara Soule Private Limited 
( Secured by way of execution of an 

Agreement to Create Mortgage and 
Charge by the Company in favour of the 
lender )

- Unsecured 
Loans and Advances from Related 

Parties
From Directors 
From Body Corporates 

Loans and Advances from Others 
Sales Tax Deferred Loan

(142,311,938)
16,846,896

(152,132,057)
9,820,119

(125.465.042)

2,500,000

(122.965.042)

92,186,000

(142.311.938)

2,500,000

(139.811.938)

92,186,000

8,941,064
16,304,159

8,670,196

18,141,065
16,304,159

8,670,195

33,915,419 43,115,419



As at 31.03.2011 
Rupees_________Rupees

N O T E  4'
TR A D E PAYABLES 
Trade Payables
For Goods

TOTAL
N O T E  5'

O T H E R  C U R R EN T L IA B IL IT IE S
Trade Payables for other 
Advances from Customers 
Branch Transfer 
Trade Payable for Expenses

TOTAL

N O T E  6'
SHO RT T E R M  PROVISIONS
Other Provisions:
Provision for Taxation 
Provision for FBT

TOTAL

15,569,111
9,035,451

141,652

29,234,740
29,234,740

24,746,214
24,746,214

5,011
5,011

41,470,258
41,470,258

5,011
5,011

NOTE 7 '

D E P R E C IA T IO N

GROSS BLOCK DEPRECIATION NET BLOCK

COST
ADDIT
IONS

ADJ./
SALE

TOTAL
COST

TOTA
L

TOT
AL

S
R DESCRIPTI

ON AS ON
DURI
NG

DURI
NG AS AT AS AT FOR ADJ./

AS
AT

AS
AT A S  A T

N
O

OF ASSETS
01.04.2

011
THE

YEAR
THE

YEAR
31.03.2

012
01.04.
2011

THE
YEAR

RECOU
PMENT

31.3.
2012

31.03.
2012

31.03.2
O il

Tangible
Assets:

1
Land and 
Land
Development

1,397,95
0 - -

1,397,95
0 - - - -

1,397,
950

1,397,9
50

2 Buildings
11,640,0
60

- -
11,640,0
60

6,826,5
49

388,77
8

-
7,215
,327

4,424,
733

4,813,5
11

3
Plant and 
Machinery

35,220,3
38

-
858,82
4

34,361,5
14

31,321,
985

531,20
0

779,304
31,07
3,881

3,287,
633

3,898,3
53

4
Furniture and 
Fixtures

4,746,96
0

- -
4,746,96
0

4,576,2
77

170,68
3

-
4,746
,960

- 170,687

5 Computers 93,330 14,386 - 107,716 28,687 15,199 -
43,88
6

63,830 64,643

TOTAL RS. 53,098,
638 14,386 858,82

4
52,254,
200

42,753
,498

1,105,
860 779,304

43.0
80.0 
54

9,174,
146

10,345,
144

CWIP 20,135,
932 -

20,135,
932 - - - -

20,13
5,932

PREVIOUS 
YEAR RS.

61,732,2
42

34,750
7,720,8
73

54,046,1
19

48,995,
327

1,483,3
31

6,777,68
4

43,70
0,974 -

10,345,
144



N O T E  8'
N O N -C U R R E N T  IN V E S T M E N T S  

(Unquoted and Non-Trade)
Equity Shares in Ahilya Elotels Limited 
1,92,400 Equity Shares ofRs. 10 each(Issued 

at Rs.40 Each) fully Paid up.
TO TA L

N O T E  9'
Deferred Tax Asset
Deferred Tax Assets 
Less:- Deferred Tax Liability 
Deferred Tax Assets (Net)

TOTAL
N O T E  TO'

IN V E N T O R IE S
Trading Goods
[Inventories taken , valued and certified by the 

Management. Method of Valuation is stated 
in Note 1(E) of Note 20.]

TOTAL
N O T E  T l '

TR A D E RECEIVABLES  
Below Six Months
Good (unsecured)

TOTAL

21,191,671
1,962,632

7,696,000

19029,039
19029,039

24,706,923

24,706,923

4,059,240
4,059,240

7,696,000

35,673,151

35,673,151

4,326,454
4,326,454

N O T E  12'
C A S H  A N D  B A N K  

B A L A N C E S  

-C a s h  a n d  C a s h  E q u iv a le n ts

Cash on Eiand  

Balance w ith Banks 

-In  C urrent A ccou nts

202,166

1,923,927

2,126,093

1 8 7 ,2 1 2

510 ,791

698,003

T O T A L

N O T E  13'
S H O R T  T E R M  L O A N S  A N D  

A D V A N C E S

L oans and A dvances 

R ealted  Parties

In tercorp orate D eposit

2 ,1 2 6 ,0 9 3

10,500,000

6 9 8 ,0 0 3

O thers

A dvances to Suppliers 2,233,839

Prepaid E xp en ses 98,705

A dvances Staff and O thers 781,573

Balance w ith Statutory A uthorities 55,502

O th er D eposits 307,850

A dvances Paym ent o f  In co m e T ax  

Branch Transfer

800,000

45,165

102,790

145,550

125,300

93,751

3 ,477,469 1,312,556



WELTERMAN INTERNATIONAL LIMITED 

NOTES FORMING PART OF ACCOUNTS

Particulars
For the Year Ended 31.03.2012 

Rupees Rupees

For the Year Ended 31.03.2011 

Rupees___________ Rupees

N O T E  14' 

O T H E R  C U R R E N T  A S S E T S
M iscelleneous E xp en ses ( VRS  

Pre-paym ent)

( to the extent n o t w ritten off)

T O T A L

760,010

760,010

NOTE 15'

REVENUE FROM OPERATION 

S a le  o f  P r o d u c t s

Domestic Sales ( Manufactured) 

Domestic Sales (Traded)

NOTE 16'

OTHER INCOME

Interest Earned

Foreign Exchange Fluctuation Gain 

Profit on Sale of Plant and Machinery 

Branch Transfer 

Discount 

Misc. Income

TOTAL

NOTE TV 

TRADED GOODS

Op. Stock of Traded Goods

Add: Purchases

Add: Job Work Chrages

Less: Stock at Close

NOTE 18'

CHANGES IN STOCKS

Stock at Commencement

Finished Goods 

Less: Stock at Close

Finished Goods

TOTAL

TOTAL

9,950

1,065,747

70,480

1,894,693

29,793

35,673,151

203,929,010

6,512,852

246,115,013

24,706,923

227,867,086

227,867,086

3,070,663

3,070,663

221,408,090

221,408,090

8,733

972,446

711,304

8,093,951

113,074,328

5,960,213

127,128,492

35,673,151

30,486

109,922,760

109,953,246

1,692,483

1,692,483

91,455,341

91,455,341

616,502



N O T E S  F O R M IN G  PA R T  O F  A C C O U N T S

P a rtic u la rs
R u p e e s  R u p e e s  Rupees Rupees

NOTE 19'

EMPLOYEE BENEFIT EXPENSES

Salaries, Wages, Bonus etc.
Contribution to P.F, E.S.I and Other Statutory 

Funds

Workmen and Staff Welfare Expenses

3,205,921

84

169,924

3,375,929

1,913,914

100

4,885

1,918,899

TOTAL 3,375,929 1,918,899

N O T E  2 0 ' 

O T H E R  E X P E N S E S

Legal and Professional Charges 1,798,976 967,659

Bank Charges 10,368 10,339

C om m ision and D em arage 10,000 207,869

G eneral E xp en ses 2,157,025 2,190,247

Insurance Prem ium - 12,767
L oss on D iscardation o f  Plant and
ichinery - 117,540

L oss on D iscardation o f  O th er A ssets - 30,953

Repairs and M aintaince 117,745 9,709

P o w er and Fuel(Factory) 304,380 287,825

E  B  Charges - 13,540

Packing and Forw arding Expenses 1,430 7,900

Postage and Telephone Exp en ses 96,000 41,417

Printing and Stationery 48,889 44,713

Security E xp en ses 277,956 277,956

Selling E xp en ses - 18,600

Sundry Balances W ritten o ff - 11,720

Sales T a x  E x p . 29,992 1,663,499

Travelling and Conveyance E xp enses 923,583 435,736

O ffice E xp en ses 97,735 -

Foreign E xch an g e 1,530,934 -

D onation 25,000 -



SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF ACCOUNTS 

1. SIGNIFICANT ACCOUNTING POLICIES

(A) Basis of Presentation

The accounts have been prepared using historical cost convention and on the basis of a 
going concern, with revenues recognized and expenses accounted for on accrual 
(including for committed obligations), in accordance with the accounting standard 
prescribed in the Companies (Accounting Standards) Rules, 2006 issued by the Central 
Government, in consultation with the National Advisory Committee on Accounting 
Standards, to the extent applicable. Insurance and other claims are accounted for, as 
and when admitted by the appropriate authorities.

Where changes in presentation are made, comparative figures for the previous year are 
regrouped accordingly.

(B) Fixed Assets

(a) Capitalized at acquisition cost including directly attributable cost such as freight 
insurance and specific installation charge for bringing the asset to its working 
condition for use

(b) Expenditure relating to existing fixed assets is added to the cost of the assets 
where it increases the performance/life of the assets as assessed
earlier.

(C) Depreciation

Depreciation is charged on Plant and Machineries as per Written down Value method and 
on the Other Assets as per the Straight Line Method from the date of installation/use asset 
at the rates and in the manner prescribed under schedule X1V to the Companies Act, 
1956.

(D) Investments

Long Term Investments are stated at cost less provision, if any, for decline other than 
temporary in their value.

(E) Valuation of Inventories

Inventories are valued as under:
Raw Materials, Work in Progress, Trading Goods and Finished Goods are valued at lower 
of Cost or Net Realizable Value using First in First Out Method.



(F) Recognition of Incomes:

(a) Revenues/Incomes are generally accounted on accrual, as they are earned.
(b) Sale of goods is recognized on transfer of property in goods or on transfer of 

significant risks and reward of ownership to the buyer, which is generally on 
dispatch of goods.

(G) Contingencies and Events Occurring After the Date of Balance Sheet

Accounting for contingencies (gains and losses) arising out of contractual obligations are 
made only on the basis of mutual acceptance.
Where material, events occurring after the date of Balance Sheet are considered up to the 
date of adoption of the accounts.

(H) Foreign Currency Transactions

Transactions in foreign currency are recorded at the rates of exchange in force at the time of 
occurrence of the transactions. Upon realisation, the resultant gain/loss is adjusted in the 
respective account.

(I) Payments made under VRS Scheme

Payments made under Voluntary Retirement Scheme, are mortised over a period of 5 Years 
commencing from the year of payment.

(J) Prior Period Items

Prior Period and Extra Ordinary items and Changes in Accounting Policies, having a material 
bearing on the financial affairs of the Company are disclosed separately along with the 
amount by which any item In the financial statements is affected by such change wherever 
same is available

(K) Impairment of Assets

The carrying amounts of assets are reviewed at each balance sheet date if there is any 
indication of impairment based on internal/external factors. An asset is impaired when the 
carrying amount of the asset exceeds the recoverable amount. An impairment loss is 
charged to the Profit & Loss Account in the year in which an asset is identified as impaired. 
An impairment loss recognized in prior accounting periods is reversed if there has been 
change in the estimate of the recoverable amount.

(L) Use of Estimates:

The preparation of financial statements in conformity with generally accepted accounting 
principles requires estimates and assumptions to be made that affect the reported amount of 
assets and liabilities on the date of the financial statements and the reported amounts of 
revenues and expenses during the reporting period. Differences between actual results and 
estimates are recognized in the period in which the results are known/materialized.

(M ) Borrowing Costs:

1. Interest and other borrowing costs attributable to qualifying assets are capitalized. Other 
interest and borrowing cost are charged to revenue.



2. During the Year under report, the Company has written off Rs.3,60,080 , being the remaining 
portion of the amount paid to the workmen who opted retirement in previous years under 
Voluntary Retirement Scheme.

3. The manufacturing unit at Lamdapura - Manjusar has been closed since May, 2009 and hence 
the purchase -  production -  sales activity in respect of the manufacturing unit is no more there. 
However Company now, has been engaged into trading activity in the same line of business at 
Chennai.

4. In the opinion of the Board, the Current Assets, Loans and Advances are approximately of the 
value stated, if realised in the ordinary course of business. Provision for all known liabilities is 
adequate and not in excess of the amount reasonably necessary.

5. Debit and Credit balances in party accounts are subject to confirmation and reconciliation. In 
absence of taxable income, provision for Income Tax has not been made.

6. The Company has yet to comply provisions of Section 383-A of the Companies Act 1956 in 
respect of appointment of Company Secretary and provisions of Section 205-A of the 
Companies Act, 1956 in respect of payment of Dividend for the year 1995-96. However a 
Practicing Company Secretary has been appointed as a retainer.

7. Under the Micro, Small and Medium Enterprises Development Act, 2006 which came into force 
on October, 2006, certain disclosures are required to be made relating to Micro, Small and 
Medium Enterprises. Since the relevant information is not readily available, no disclosures have 
been made in the Books of Accounts.

8. Accounting for Taxes on Income and Deferred Tax Asset AS -  22

The Company has not been liable to pay any Income-tax for the year as the Company has been 
in loss. Further the Company has huge Unabsorbed Business Losses and Unabsorbed 
Depreciation under the Income tax Act and hence its Deferred Tax Assets are much in excess of 
Deferred Tax Liabilities. Company has not recognized differed tax asset till last year in absence 
of virtual certainty of continual future profits. But, though in the current year, there has been 
business loss, the expectation of business profit has been certain and hence Deferred Tax 
Asset has been recognized as under.

PARTICULARS As at March, 2012 As at 31"* March, 2011
Rs. Rs.

Deferred Tax Asset 2,11,91,671 Nil
Deferred Tax Liability 19,62,632 Nil
Deferred Tax Asset (Net) 1,92,29,039 Nil

9. Sales value In respect of each class of goods dealt with by the Company.

CLASS OF GOODS 2011-2012 2010-2011

Manufactured Rs. Rs.

Soles - 30,486

Total - 30,486



10. Value in regard to closing stock of finished goods and Traded Goods.

Class of goods 2011 -2 0 1 2 2010 -2011

Rupees Rupees

Leather 2,47,06,923 35,673,151

Total 2,47,06,923 35,673,151

11. Auditors’ Remuneration.

2011 -2 0 1 2 2 0 1 0 - 2 0 1 1
Rupees Rupees

For Audit Fees 19,500 1 9 ,5 0 0
For Other Services 54,000 5 4 ,0 0 0
Service Tax as applicable 1 73,500 7 3 ,5 0 0

12. Value in regards to Purchase and Sales of Traded Goods. Figures in Rupees

PURCHASES DURING THE YEAR

ITEM NAME 2011 -2012 2010-2011

Camel Wet Blue 13,04,422 1,272,768

Cow Wet Blue 49,71,353 31,366,173

Goat Wet Blue 78,45,217 24,940,920

Goat Crust - 643,317

Goat Pickle E.l - 113,048

Sheep Wet Blue 1,15,83,409 18,105,049

Cow Sole Leather - 673,611

Cow E. 1 - 11,640

Buff Sole Leather - 29,457,095

Sole Finished(le) - 4,626,720

Cow Calf Finished 11,22,03,813 7,824,200

Others 7,25,33,648 -
Total 21,04,41,862 11,90,34,541



SALES DURING THE YEAR

ITEM NAME 2011 -2012 2010-2011

Soles - 30,486

Camel Wet Blue 13,64,803 1,628,000

Cow Wet Blue 1,26,74,151 40,836,304

Goat Wet Blue 1,86,49,450 11,866,736

Goat Crust 2,565 -

Goat Pickle E.l - 141,600

Sheep Wet Blue 1,12,38,238 16,330„072

Cow Sole Leather 4,16,832 736,863

Cow E. 1 - 11,640

Buff Sole Leather 4,92,45,197 32,701,546

Sole Finished(le) - 5,670,000

Cow Calf Finished 12,55,28,511 -

Buff Finished Leather 9,21,902 -

B u f f  W e t B lu e 1,07,255 -

C am el W e t B lu e 77,18,182 -

Total 22,78,67,086 10,99,53,246

13. Related Party Disclosure as per Accounting Standard 18. 

I) Related Party and its relationship

Name of Related Party Sara Suole Pvt Ltd.
Aashika Leather Pvt. Ltd

Key Management Personnel Kayum R. Dhanani 
( Managing Director)

Material Transactions with Related Parties

Particulars For The Year 
Ended on 31®* 
March, 2012 
(Amt in Rs.)

For The Year 
Ended on 31®* 
March,2011 
(Amt in Rs.)

1 Sales of Trading Goods 
- to Sara Suole Pvt. Ltd. 19,31,71,130 8,99,18,794

2 Unsecured Loan Repaid 
- to Mr.Kayum R Dhanani 92,00,000 -



Outstanding at the end of the year

Particulars As at 31"* 
March,2012 
(Amt in Rs.)

As at 31"* 
March,2011 
(Amt in Rs.)

a) Receivables from:
Sara Suole Pvt.Ltd (Trade A/c) 46,37,231 39,08,071

b) Payable to:
Sara Suole Pvt. Ltd ( Secured Loan) 9,21,86,000 9,21,86,000
Sara Suole Pvt. Ltd (Unsecured Loan) 15,83,241 15,83,241
Sara Suole Pvt. Ltd (Creditor) 9,98,610 9,98,610
Mr.Kayum R Dhanani (Unsecured Loan, 
Interest free)

89,41,064 1,81,41,064

Aashika Leather Pvt. Ltd (Unsecured Loan, 
Interest free)

2,27,000 2,27,000

14. Imports and Expenditure in Foreign Currencies.

2011 -2 0 1 2 2 0 1 0 -2 0 1 1
Rupees Rupees

Raw Leather Purchases at 
C.I.F value 14,19,99,698 11,12,73,093

15. Figures for the previous year have been regrouped, rearranged and recast wherever 
necessary so as to make them comparable with those of the current year.

16. Balance Sheet Abstract and Company’s General Business Profile: 
I REGISTRATION DETAILS OF THE COMPANY

1 Registration Number 17613
2 State Code 04
3 Balance Sheet Date 31.03.2012

II CAPITAL RAISED DURING THE YEAR Amt Rs.

1 Public Issue NIL
2 Right Issue NIL
3 Bonus Issue NIL
4 Private Placement NIL



DETAILS OF MOBILISATION AND DEPLOYMENT OF 
FUNDS Amt Rs.

1 Total Assets 10,11,04,842
2 Total Liabilities 10,11,04,842

SOURCES OF FUNDS Amt Rs

1 Paid up Capital 4,39,82,500

2 Reserve and Surplus (12,29,65,042)
3 Secured Loans 9,21,86,000
4 Unsecured Loans 3,39,15,419
5 Current Liabilities 5,39,85,965

APPLICATION OF FUNDS
Amt. Rs.

1 Net Fixed Assets 91,74,146
2 Capital Work in Progress 2,01,35,932
3 Non-Current Investments 76,96,000
4 Deferred Tax Assets (Net) 1,92,29,039
5 Current Assets 4,48,69,725

IV PERFORMANCE OF THE COMPANY Amt. Rs.

1 Turnover (Including Other Income) 23,09,37,749
2 Total Expenditure 23,33,19,649
4 Profit (Loss) for the Year (PBT) (23,82,143)
5 Profit After Tax 1,68,46,896
6 Earning per Share 3.79
7 Dividend Rate % NIL

V. GENERIC NAMES OF PRINCIPAL PRODUCTS  

Sr.No. Item Code Number Product Description

1.

Item Code Number 
(I. T. C. No.)

N.A Trading of Leather

As per our report of even date attached

For Parikh Shah Chotalia & Associates For and on behalf of the Board of Directors 
CHARTERED ACCOUNTANTS Firm Reg. No.118493W

(D. P. SHAH) (Mem. No.30454)

PARTNER 
VADODARA, lO*** July, 2012

(KAYUM R. DHANANI) (BIJI PAUL) 
MANAGING DIRECTOR DIRECTOR 
VADODARA, lO*** July, 2012


