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ANTARCTICA LTD. (2012-2013)
Balance Sheet as at  31 March, 20X3

 Note No.  As at 31 March, 20X3  As at 31 March, 20X2 

A EQUITY AND LIABILITIES

1 Shareholders’ funds
(a) Share cap 1 lati 155,009,600.00 148,009,600.00
(b) Reserves and surplus 2 8,591,750.11 6,766,553.55

163,601,350.11 154,776,153.55
2 Share application money pending allotment - -                                         

3 Non-current liabilities
(a) Long-term borrowings 3 12,597,855.58 17,031,996.45
(b) Other long-term liabilities 4 - 190,000.00

12,597,855.58 17,221,996.45
4 Current liabilities

(a) Short-term borrowing -s                                          -
(b) Trade payables 5 2,811,059.76 3,213,411.59
(c) Other current liabilities 6 6,041,637.89 5,238,720.89

8,852,697.65 8,452,132.48

TOTAL 185,051,903.34                     180,450,282.48                     

B ASSETS

1 Non-current assets
(a) Fixed assets

(i) Tangible assets 7A 80,808,958.92 82,257,657.19
(ii) Intangible assets

109,054,214,02 110,502,912.92
(b) Long-term loans and advances 8 6,910,685.40 6,705,092.90
(c) Other non-current assets -                                         -

6,910,685.40 6,705,092.90
2 Current assets

(a) Inventories 9 23,878,519.00 25,142,845.00
(b) Trade receivables 10 43,107,504.81 36,978,014.81
(c) Cash and cash equivalents 11 2,100,980.11 1,121,417.48

63,242,277.29

TOTAL                      180,664,467.48                     

In terms of our report attached. 
For A.K.S & ASSOCIATES

For and on behalf of the Board Chartered Accountants

C.A ASHOK KR. SAMANTA
318100E

M.NO :- 053747

Place : Howrah
Date : 29.05.2013

Particulars

 FIRM REGN. 

See accompanying notes forming part of the financial 
statements

7B 28,245,255.10 28,245,255.10

Executive DirectorManaging Director

Ranjan Kuthari Rohit Kuthari

69,087,003.92

185,051,903.34
20



ANTARCTICA LTD. (2012-2013)
Statement of Profit and Loss for the year ended 31 March, 20X3

12

Note
No.

For the year ended 
31  March, 20X3 

 For the year ended 
31 March, 20X2 

A CONTINUING OPERATIONS
1 21)ssorg( snoitarepo morf euneveR 35,978,919.05 39,459,890.96              

Less: Excise duty 127,798.00              400,709.00                   
)ten( snoitarepo morf euneveR 39,095,181.96              

2 34.948,8231emocni rehtO   109,425.26                    

)2+1( eunever latoT3  
4 Expenses

53.860,338,6141demusnoc slairetam fo tsoC )a(           
-edart-ni-kcots fo sesahcruP )b(                            

(c) Changes in inventories of finished goods, work-in-progress and stock-
in-trade

15         

00.967,766,361sesnepxe stifeneb eeyolpmE )d(            
34.382,9317stsoc ecnaniF )e(                 
17.087,637,37Cesnepxe noitasitroma dna noitaicerpeD )f(            
73.723,140,1118sesnepxe rehtO )g(           
68.810,150,83sesnepxe latoT  34,135,349.75  

5 Profit / (Loss) before tax  (3-4) 1,825,196.56          

6 Tax expense:
-raey tnerruc rof esnepxe xat tnerruC )a(                            -                               
-)elbacilppa erehw( tiderc TAM :)sseL( )b(                            -                               
-sraey roirp ot gnitaler esnepxe xat tnerruC )c(                            -                               
- esnepxe xat tnerruc teN )d(                            -                               

(e) Deferred tax -                           -                               
-                           -                               

)6-5( snoitarepo gniunitnoc morf )ssoL( / tiforP7 40.358,755                     

Earnings per share (of  1/- each):
(a) Basic

snoitarepo gniunitnoC )i(
0.01snoitarepo latoT )ii(  

(b) Diluted
snoitarepo gniunitnoC )i(  

snoitarepo latoT )ii(

See accompanying notes forming part of the financial statements

Particulars

In terms of our re ort attached. 
For A.K.S & ASSOCIATES

For and on behalf of the Board Chartered Accountants

C.A ASHOK KR. SAMANTA
318100E

M.NO :- 053747

Place : Howrah
Date : 29.05.2013

 FIRM REGN. 
Executive DirectorManaging Director

Ranjan Kuthari Rohit Kuthari

2,732,790.00

35,851,121.05

93.130,421,93  

-  
 752,050.00

16,509,102.70

3,501,170.00
27,787.97
3,305,829.27

10,039,409.81

35,960,546.31

1,073,012.53

1,825,196.56

0.01
0.01

0.01
0.01 

 0.01
0.01

0.01

20
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ANTARCTICA LTD. (2012-2013)
AS 3.18(b) Cash Flow Statement for the year ended 31 March, 20X3

Net Profit / (Loss) before extraordinary items and tax 1,073,012.53

A. Cash flow from operating activities
     

Adjustments for:
Depreciation and amortisation 3,736,780.71     
Finance costs 39,283.43          
Other non-cash charges -170.00             
Net unrealised exchange (gain) / loss 

4,848,906.67       
Operating profit / (loss) before working capital changes
Changes in working capital:

Adjustments for (increase) / decrease in operating assets:
00.892,235,1seirotnevnI      
22.512,679,01selbaviecer edarT    
00.966,91-stessa tnerruc rehtO         

Adjustments for increase / (decrease) in operating liabilities:
44.675,349,1selbayap edarT      

14,432,420.66     
Cash flow from extraordinary items

33.723,182,91snoitarepo morf detareneg hsaC      

33.723,182,91)A( seitivitca gnitarepo )ni desu( / morf wolf hsac teN    

 dedne raey eht roFsralucitraP
31 March, 20X3

For the year ended 
31 March, 20X2

Net income tax (paid) / refunds

B. Cash flow from investing activities

-1,651,180.00    
00.943,671stessa dexif fo elas morf sdeecorP         

-1,474,831.00      

)B( seitivitca gnitsevni )ni desu( / morf wolf hsac teN     

Capital expenditure on fixed assets, including capital advances 

69.961,265,81- 
34.382,93-         

93.354,106,81-      

60.759,497-           
45.473,619,1         

1,121,417.48       

1,825,196.56

3,305,829.27
27,787.97

-

5,158,813.80

1,264,326.00

8,592.50

400,565.17
(4,456,006.33)

(6,129,490.00)

702,807.47

702,807.47

-1,857,131.00

-1,857,131.00

-

-1,474,831.00-1,857,131.00

7,000,000.00
-4,838,325.87

-27,878.97

C. Cash flow from financing activities

sgniworrob mret-gnol fo tnemyapeR
tsoc ecnaniF

)C( seitivitca gnicnanif )ni desu( / morf wolf hsac teN

)C+B+A( stnelaviuqe hsac dna hsaC ni )esaerced( / esaercni teN
raey eht fo gninnigeb eht ta stnelaviuqe hsac dna hsaC

Cash and cash equivalents at the end of the year

Effect of exchange differences on restatement of foreign currency Cash and 
cash equivalents

Reconciliation of Cash and cash equivalents with the Balance Sheet:

Fresh issue Share

2,133,886.16

979,562.63
1,121,417.48

2,100,980.11

In terms of our re ort attached. 
For A.K.S & ASSOCIATES

For and on behalf of the Board Chartered Accountants

C.A ASHOK KR. SAMANTA
318100E

M.NO :- 053747

Place : Howrah
Date : 29.05.2013

 FIRM REGN. 

Executive DirectorManaging Director

Ranjan Kuthari Rohit Kuthari

p
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Notes:

Particulars Opening 
Balance

Fresh issue Bonus ESOP Conversion Buy back Other 
changes

(give details)

Closing
Balance

Equity shares with voting rights

Year ended 31 March, 20X3
- Number of shares

86300500 7275600 54433500 148009600

- Amount (`)

86,300,500.00 7275600.00 54433500.00 148009600.00

Year ended 31 March, 20X2

- Number of shares
- Amount (`)

 Details of each class of shares has been separately given for Issued, Subscribed and fully paid up and Subscribed but not fully paid up.

(i) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period:

sralucitraP   

Number of shares 
held

% holding in that 
class of shares 

Number of 
shares held

% holding in 
that class of 

Equity shares with voting rights
RANJAN KUTHARI 3,13,67,160 21.1927

As at 31 March, 20X3 As at 31 March, 20X2
Equity shares with voting rights
Fully paid up pursuant to 
contract(s) without payment 
being received in cash

54433500

Fully paid up by way of bonus 
shares

7275600

Shares bought back

sralucitraP

(ii)  Details of shares held by each shareholder holding more than 5% shares:

Class of shares / Name of 
shareholder

As at 31 March, 20X3 As at 31 March, 20X2

(iii) Aggregate number and class of shares allotted as fully paid up pursuant to contract(s) without payment being received in cash, 
bonus shares and shares bought back for the period of 5 years immediately preceding the Balance Sheet date:

Particulars Aggregate number of shares

ANTARCTICA LTD. (2012-2013)
Notes forming part of the financial statements

Particulars
 Number of 

shares Amount in Rs.  Number of 
shares Amount in Rs.

(a) Authorised
 Equity shares of  Rs. 1/= each with votin g rights 22,00,00,000 220,000,000.00

(b) Issued 

Equity shares of Rs.1/= each with voting rights 148009600 148,009,600.00
(c) Subscribed and fully paid up

Equity shares of Rs.1/= each with voting rights   148009600 148,009,600.00

148009600 148,009,600.00Total

hcraM 13 ta sA .oN .feR , 20X3  As at 31 March, 20X2
Note 1 Share capital 

-

22,00,00,000 220,000,000.00

155009600 155,009,600.00

155009600 155,009,600.00

155009600 155,009,600.00

148,009,600
148,009,600.00

7000000
7,000,000.00

155,009,600
155,009,600.00

3,85,41,160 24,86

7000000

-
-
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Notes forming part of the financial statements
ANTARCTICA LTD. (2012-2013)

Note 2 Reserves and surplus 

As at 31 March, 20X3 As at 31 March, 20X2

39,700,000.00

            
Less: Utilised for set off against depreciation

39,700,000.00

            
(34,006,458.98)

            
35.210,370,1               

Closing balance (32,933,446.45)
6,766,553.55

sralucitraP

Total

(b) Surplus / (Deficit) in Statement of Profit and Loss 

Opening balance
Add: Profit / (Loss) for the year

(a) Revaluation reserve
Opening balance
Add: Addition on revaluations during the year

Closing balance
Written back / other utilisations during the year (give 

39,700,000.00

39,700,000.00

(32,933,446.45)
1,825,196.56

(31,108,249.89)

8,591,750.11

Note 3 Long- term borrowings

 As at 31 March, 20X3  As at 31 March, 20X2 

  Secured   -

Secured 317,455.27 

12,181,726.50 

(a) Term loans 

Particulars

Unsecured

Total

(b) Other loans and advances 

From banks 

  Unsecured

Car Loan from HDFC Bank Ltd. (TATA Indigo Manza)
165,519.40 

317,455.27 165,519.40  

From Ranjan Kuthari 16,678,116.50

From Ranjan Kuthari (HUF) 109,003.68 109,003.68 
From Ruma Suchanti 141,606.00 141,606.00

12,432,336.18 16,928,726.18

12,597,855.58 17,246,181.45

As at 31 March, 20X3 As at 31 March, 20X2
`

(a) Trade Payables:  
(i)  Acceptances

-
-

     
 

                        (ii) Other than Acceptances  
 

-

(b) Others: 

(iii)  Advances from customers - 190,000.00

                Total

sralucitraP  

Note 4 Other Long - Term Liabilities

-

- 190,000.00
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ANTARCTICA LTD. (2012-2013)
Notes forming part of the financial statements
Note 5 Trade payables 

As at 31 March, 20X3 As at 31 March, 20X2

Trade Payables
Acceptances 3,213,411.59
Other than Acceptances

- -                                 
Total 3,213,411.59                                  

* Trade payables are dues in respect of goods purchased or services received
(including from employees, professionals and others under contract) in the normal
course of business.

 Particulars

2.811,059.76

2.811,059.76

As at 31 March, 20X3 As at 31 March, 20X2

(j) Other payables
(i) Statutory remittances (Contributions to PF and ESIC, Withholding Taxes, 
     Excise Duty, VAT, Service Tax, etc.)

1,818,546.00 

(ii)  Others (specify nature)
FOR AKS & ASSOCIATES (AUDIT & OTHER EXPENSES) 190,367.0 0
 MEDICLAIM 12,878.00

143,247.0 0
8.883,900,2 9

PROVISION MOBILE PHONE 236.00 
PROVISION RETAINERSHIP FEES 2,000.00
PROVISION TELEPHONE CHARGES 1,460.00
PROVISION RENT 1,052,400.0 0
PROVISION SALARY 8,198.00  

Total 5,238,720.89   

sralucitraP

Note 6 Other current liabilities 

PROVISION MD ALLOWANCE
PROVISION ELECTRIC CHARGES

259,433.00
-

154,372.00

-
-

1,358.00

-
5,000

  

6,041,637.89

2,231,731.00

2,259,343.89

1,130,400.00

PROVISION For MAINTENANCE PLANT AND MACHINERY 

(f) Office equipment
Owned

(g) Others (specify nature), 
Computer Owned

 Total -  
 Previous year -                      -                       

A.
Balance

as at 
1 April, 20X2

Additions Disposals Borrowing cost 
capitalised

Other
adjustments

Balance
as at 

31 March, 20X3

(a) Land 
Freehold

(b) Buildings
esu nwO

(c) Plant and Equipment
Owned

(d) Furniture and Fixtures
denwO

(e) Vehicles
denwO

  

Notes 7A Fixed asset

Tangible assets Gross block

19,339,752.62

255,725,520.99

250,057.11

8,314,646.31

1,230,201.69

3,709,117.00

-

1,806,351.00

-

-

50,780.00

-  

-

-

-

-

-

-

19,339,752.62

257,531,871.99

250,057.11

8,314,646.31

1,280,981.69

3,709,117.00 

-

-

-

-

-

-  

-

-

-

-

-

-

288,569,295.72 1,857,131.00
287,094,464.72 1,651,180.00 176,349.00

- 290,426,426.72
288,596,295.72

-
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Notes forming part of the financial statements
ANTARCTICA LTD. (2012-2013)

Note 7A Fixed assets (contd.)

14,968,599.50

A.

Balance
as at 

1 April, 20X2

Depreciation / 
amortisation

expense for the year 

Eliminated on 
disposal of 

assets

Balance
as at 

31 March, 20X3

Balance
as at 

31 March, 20X3

Balance
as at 

31 March, 20X2

(a) Land 
Freehold

(b) Buildings
 esu nwO  

(c) Plant and Equipment
Owned     

(d) Furniture and Fixtures
denwO  

(e) Vehicles
 denwO  

(f) Office equipment
Owned  

(g) Others (specify nature), 
Computer Owned

 
 Total 
 Previous year 

 Tangible assets Accumulated depreciation and impairment Net block

179,009,802.58

241,245.85

7,555,616.20

974,492.33

3,561,882.07

206,311,638.53
202,574,857.82

365,991.21

2,679,736.42

1,594.84

196,512,90

41,513,52

20,480.38

3,305,829,27
3,736,780.71

-

-

-

-

-

-

-

-

15,334,590.71

181,689,539.00

242,840.69

7,752,129.10

1,016,005.85

3,582,362.45

209,617,467.80

206,311,638.53

4,005,161.91

75,842,332.99

7,216.42

562,517.21

264,975.84

126,754.55

80,808,958.92

82,257,657.19

4,371,153.12

76,715,718.41

8,811.26

759,030.11

255,709.36

147,234.93

82,257,657.19

84,519,608.89

Note 7B Fixed ssets  (contd.)
B

Balance 
as at 

1 April, 20X2

Additions Disposals Acquisitions 
through business  

combinations

Reclassified as held 
for sale

Effect of foreign currency 
exchange differences

Borrowing cost 
capitalised

Other 
adjustments

Balance 
as at 

31 March, 20X3

-                        -                       -                     -                           -                            -                                     -                            -                      

-                        -                       -                     -                           -                            -                                     -                            -                      

(a) Goodwill -                        -                       -                     -                           -                            -                                     -                            -                      
(b) Brands / trademarks -                        -                       -                     -                           -                            -                                     -                            -                      
(c) Computer software -                        -                       -                     -                           -                            -                                     -                            -                      
(d) Mastheads and publishing titles -                        -                       -                     -                           -                            -                                     -                            -                      
(e) Mining rights -                        -                       -                     -                           -                            -                                     -                            -                      
(f) Copyrights, patents and other intellectual 
property rights, services and operating rights

(g) Recipes, formulae, models, designs and 
prototypes
(h) Licenses and franchise -                        -                       -                     -                           -                            -                                     -                            -                      
(i) Others (Deferred Revenue Expenditure)     -                       -                     -                           -                            -                                     -                            -                       228,245,255.10
 Total       -                       -                     -                           -                            -                                     -                            -                        

 Previous year     -                       -                     -                           -                            -                                     -                            -                        

a
Intangible assets Gross block

28,245,255.10
28,245,255.10

28,245,255.10
28,245,255.10
28,245,255.10

C. Depreciation and amortisation relating to continuing operations:

For the year 
ended

31 March, 20X3

For the year 
ended

31 March, 20X2

3,736,780.71        
-                        -

3,736,780.71         
Less: Utilised from revaluation reserve
Depreciation and amortisation relating to continuing operations

Note 7C Fixed assets (contd.)

Particulars

Depreciation and amortisation for the year on tangible assets 3,305,829.27

3,305,829.27



Notes forming part of the financial statements
ANTARCTICA LTD. (2012-2013 )
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Note 9 Inventories

Particulars As at 31 March, 20X 3 As at 31 March, 20X2

(a) Raw materials 24,201,392.00

(b) Work-in-progress @ (Refer Note below) 435,102.00

(c) Finished goods (other than those acquired for trading) 506,351.00

Total 25,142,845.00

(At lower of cost and net realisable value)

23,689,116.00
56,094.00

133,309.00

23,878,519.00 

As at 31 March, 20X3 As at 31 March, 20X2

(a) Security deposits 
Secured, considered good 2,193,972.72
Unsecured, considered good

-
 

Doubtful -

 Less: Provision for doubtful deposits

(b) Loans and advances to employees 
Secured, considered good
Unsecured, considered good
Doubtful

-
-

Less: Provision for doubtful loans and advances

(c) Prepaid expenses - Unsecured, considered good (For e.g.
Insurance premium, Annual maintenance contracts, etc.) 15,603.00 

               

(d) Balances with government authorities -

         

Unsecured, considered good
(i) CENVAT credit receivable
(ii) CST receivable
(iii) TDS  receivable

(e) Other loans and advances (specify nature)
Secured, considered good  

Unsecured, considered good
Doubtful

-

- 
Less: Provision for other doubtful loans and advances

 

                 

Total

Note 8  Long-term loans and advances
Particulars

2,193,972.72

2,193,972.72 2,193,972.72

-
-

2,193,972.72 2,193,972.72

71,198.00 71,198.00
-
-

71,198.00 71,198.00

71,198.00 71,198.00

2,656.50

2,656.50 15,603.00

1,404,252.00
75,057.00

292,060.71

1,404,252.00
75,057.00

292,060.71

1,771,369.71 1,771,369.71

2,871,488.47

-

-
2,871,488.47

2,871,488.47 2,871,488.47

2,871,488.47 2,871,488.47

6,910,685.40 6,919,277.90
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Notes forming part of the financial statements
ANTARCTICA LTD. (2012-2013)

Particulars  As at 31 March, 
20X3 

 As at 31 March, 
20X2 

f

Note 10 Trade Receivables 

@ Trade receivables are dues in respect of goods sold or services rendered in the normal course of business. 

 

                        - -                        

Unsecured, considered good 27,657,126.45        

Less: Provision for doubtful trade receivables

- -

Trade receivables outstanding for a period 
exceeding six months from the date they were due
or payment 

Secured, considered good
Unsecured, considered good      
Doubtful
Less: Provision for doubtful trade receivables

Other Trade receivables
Secured, considered good                                                 

Doubtful

Total 36,978,014.81           

11,501,388.00

11,501,388.00 9,320,888.36

11,501,388.00 9,320,888.36

31,606,116.81

31,606,116.81 27,657,126.45

31,606,116.81 27,657,126.45

9,320,888.36

- -

43,107.504.81

As at 31 March, 
20X2

As at  31 March, 
20X1

(a) Cash on hand 158,809.35               
(c) Balances with banks

(i) In current accounts (729,763.12)                          
(iii) In deposit accounts 621,356.25                             

(d) Others (Refund A/c) 1,071,015.00                       
Total  1,121,417.48                     

Note 11 Cash and cash equivalents

Particulars
20X2 20X3 

371,041.35

621,356.25
37,567.51

1,071,015.00
2,100,980.11

Note 12 Revenue from operations
 For the year 

ended 
31 March, 20X3 

 For the year 
ended 

31 March, 20X2 

 Particulars 

(a) Sale of products 39,495,890.96            
Less:

(d) Excise duty 400,709.00 
Total 39,095,181.96       

35,978,919.05

127,798.00
35,851,121.05

 For the year 
ended 31 March, 

20X3 

 For the year 
ended 31 March, 

20X2 

 Note  Particulars 

(i) Sale of products comprises : 
Manufactured goods

 Paper Processing, Printing & Packaging
Other

Total - Sale of manufactured goods

35,978,919.05
-

35,978,919.05

39,459,890.96
-

39,459,890.96

Particulars  For the year ended 
31 March, 20X3 

 For the year ended 
31 March, 20X2 

1
(a) Interest income 28,847.42
(b) Other non-operating income (net of expenses directly attributable to such income) 2.0          

Total 28,849.43                        

Note 13 Other income

 

109,425.26
-

109,425.26
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ANTARCTICA LTD. (2012-2013)
Notes forming part of the financial statements

     

Note 14  Cost of materials consumed 

 For the year 
ended 31 March, 

20X3 

 For the year 
ended 

31 March, 20X2 

Opening stock 23,000,900.00
Add: Purchases 18,033,560.35 

Less: Closing stock 24,201,392.00   
Cost of material consumed 16,833,068.35 

Material consumed comprises:
Paper 1,325,871.68

 
Chemical 168,176.96

 
 

Film 2,935,857.11

 

 

Ink 609,927.34

 
Plate 488,769.79 
Consumables 1,304,465.47 

Total

 Particulars 

24,201,392.00
15,996,826.70
40,198,218.70
23,689,116.00

41,034,460.35

13,411,436.68

149.791.38
1,577,545.28

543,553,15
431,669.16
395,107.05

16,509,102.70

16,509,102.70 16,833,068.35

Note 15 Changes in inventories of finished goods, work-in-progress and stock-in-trade 

 For the year 
ended 31 March, 

20X3 

 For the year 
ended 

31 March, 20X2 

       
506,351.00

 
       

435,102.00
 

Inventories at the end of the year:
Finished goods
Work-in-progress
Stock-in-trade

    
 -

  
               

    
     

Inventories at the beginning of the year:
Finished goods
Work-in-progress
Stock-in-trade

 

1,811,111.00
1,863,132.00

-
 

     3,674,243.00      
               2,732,790.00    Net (increase) / decrease

 Particulars 

133,309.00

-
56,094.00

189,403.00 941,453.00

506,351.00
435,102.00
-

752,050.00

941,453.00

Note 16 Employee benefits expense
For the year ended 31 

March, 20X3
For the year ended  31 

March, 20X2

3,258,655.00
392,547.00

Salaries and wages 
Contributions to provident and other funds 
Staff welfare expenses ** 16,567.00  

Total

** Staff welfare expenses include contribution / accrual for post-employment medical benefits, ESIC, Labour Welfare Fund, etc.

Particulars

Salaries and wages include: Salaries, wages, bonus, compensated absences and all other amounts payable to
employees in respect of services rendered as per their employment terms under a contract of service / employment.
Employee deem to include directors, in full time or part time employment of the Company, but exclude directors who
are not under a contract of employment with the Company.

,
s

Contribution to provident fund and other funds includes contributions to other funds like gratuity fund
superannuation fund, etc. pertaining to employees. Contributions to ESIC, Labour Welfare Fund and other such fund
where the benefit an employee derives is not directly linked to the contributions made on his behalf are grouped
as part of Staff welfare expenses.

3,108,790.00

15.731.00
376.649.00

3,501,170.00 3,667,769.00
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Note 17 Finance costs

 For the year ended 31 March, 
20X3 

 For the year ended 31 March, 
20X2 

(a) Interest expense on:
Car Loan 39,283.43   

Total 39,283.43 

Particulars

27,787.97
27,787.97

For the year ended 
31 March, 20X3

For the year ended 31 
March, 20X2

Particulars

Note 18 Other expenses

177,096.50   
3,699,808.00
1,673,719.00
1,469,638.00

90,993.00     
460,576.40   
525,945.48   
52,799.00     

212,869.74   
77,839.20     

736,479.09   
25,198.00     

9,020.00       

540,610.66   

45,143.00     
376,943.00   

   

     

Consumption of packing materials 
Subcontracting 
Power and fuel
Rent including lease rentals 
Repairs and maintenance - Buildings
Repairs and maintenance - Machinery
Repairs and maintenance - Others 
Insurance
Rates and taxes
Communication 
Travelling and conveyance 
Printing and stationery
Freight and forwarding 

Business promotion 

Donations and contributions
Legal and professional 
Payments to auditors (Refer Note (i)) 

Prior period items (net) 

Miscellaneous expenses 

   
Total 11,041,327.37           

246,074.00
3,446,850.00

70,489.07
236,483.56
114,289.50
182,339.00
449,727.50
17,934.00

426,005.00
1,867,366.00

614,063.77
42,618.00

572,249.44

553,319.48

92,540.00

369,972.00
29,969.00

91,435.00

633,429.20

73,691,29

790,937.28

7,877.02

10,039,409.81

Note 18 Other expenses (contd.)

For the year ended 
31 March, 20X3

For the year ended 31 
March, 20X2

(i) Payments to the auditors comprises :  

For - statutory audit 50,187.00  
For taxation matters 17,648.00     
For company law matters 23,600.00  
For management services -             -               
For other services -                
For Reimbursement of expenses -  -                

Total 91,435.00                           
Payments for 
- taxation matters  include tax audit fees, certifications under the Income Tax Act, tax advisory services, etc.
- company law matters include certifications,company law advisory services,
etc.

Particulars

50,562.00

-
24,000.00
17,978.00

-

92,540.00

 etc.
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Note 19 Additional information to the financial statements

Note 19 Additional information to the financial statements (contd.)
Note

Indigenous

%
Raw materials

Spare parts -                                     -                                 

Total

For the year ended 31 
March, 20X3

For the year ended 31 
March, 20X2

(v) Earnings in foreign exchange :
Export of goods calculated on FOB basis 8805346.00

-                                        -                                  
Interest and dividend -                                        -                                  
Other income, indicating the nature thereof. -                                        -                                  

Royalty, know-how, professional and consultation fees

For the year ended 
31 March, 20X3

Particulars

16114002.38 44.95
395105.95 1.10

16509108.33 46.05

Consumable

712669.00

Note
As at 31 March, 20X3 As at 31 March, 20X2

Contingent liabilities and commitments (to the extent not provided for)
(i)

-   -                 

441,741.00    

-   -                 
(ii)

Raw materials 48,479.00                         

Components -                                       -                                  
Spare parts -                                       -                                  Total Components and spare parts

Capital goods 113,796.00              
(iii) Expenditure in foreign currency #: For the year ended 31 

March, 20X3
For the year ended 31 

March, 20X2

Royalty -                                       -                                  
Know-how -                                       -                                  
Professional and consultation fees -                                       -                                  
Interest -                                       -                                  
Other matters -                                       -                                  

(iv) Details of consumption of imported and indigenous items *

%

-     -                                  
Imported
Raw materials
Consumable
Spare parts     - - 

Total                           

(c) Other money for which the Company is contingently liable (give details) 

Particulars

Contingent liabilities
(a) Claims against the Company not acknowledged as debt (give details) 

(b) Bank Guarantees against 100% guarantee

Value of imports calculated on CIF basis @:

For the year ended 
31 March, 20X3

441,741.00

-

- -

- -

79,889.00
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1.1 Basis of accounting and preparation of financial statements
The financial statements of the Company have been prepared in accordance with the Generally Accepted
Accounting Principles in India (Indian GAAP) to comply with the Accounting Standards notified under the
Companies (Accounting Standards) Rules, 2006 (as amended) and the relevant provisions of the Companies
Act, 1956. The financial statements have been prepared on accrual basis under the historical cost convention.
The accounting policies adopted in the preparation of the financial statements are consistent with those followed in
the previous year .

Use of estimates

The preparation of the financial statements in conformity with Indian GAAP requires the Management to
make estimates and assumptions considered in the reported amounts of assets and liabilities (including
contingent liabilities) and the reported income and expenses during the year. The Management believes that
the estimates used in preparation of the financial statements are prudent and reasonable. Future results could
differ due to these estimates and the differences between the actual results and the estimates are recognised in
the periods in which the results are known / materialise.

Inventories
Inventories are valued at the lower of cost (weighted average basis) and the net realisable value after providing
for obsolescence and other losses, where considered necessary. Cost includes all charges in bringing the goods
to the point of sale, including octroi and other levies, transit insurance and receiving charges. Work-in-progress
and finished goods include appropriate proportion of overheads and , where applicableexcise duty .

Cash flow statement
Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is
adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash
receipts or payments. The cash flows from operating, investing and financing activities of the Company are
segregated based on the available information.

Note Particulars

Note 20 Corporate Information and Significant accunting Polices

1.2

1.3

Cash and cash equivalents (for purposes of Cash Flow Statement)
Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balance

highly liquid investments that are
readily convertible into known amounts of cash and which are subject to insignificant risk of changes in value. 
(with an original maturity of three months or less from the date of acquisition), 

1.4

Depreciation and amortisation
Depreciation has been provided on the written-down value method as per the rates prescribed in Schedule XIV
to the Companies Act, 1956 . Intangible assets are amortised over their estimated useful life.
The estimated useful life of the intangible assets and the amortisation period are reviewed at the end of each 
financial year and the amortisation method is revised to reflect the changed pattern.

1.5

1.6

Sale of goods
Sales are recognised, net of returns and trade discounts, on transfer of significant risks and rewards of
ownership to the buyer, which generally coincides with the delivery of goods to customers. Sales include
excise duty where applicable but exclude sales tax and value added tax.

Revenue recognition1.7
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