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NOTICE

NOTICE is hersby given that the Twenty Eighth Annual General Meeting of Members of AUTORIDERS
FINANCE LIMITED will be held on Monday the 30th September, 2013 at 10.00 A.M. at the Registered
Office of the Company at 125/126, Maharaja Complex, Nehru Road, Shnrpur 425 405, Dhule Dist,
Maharashtra, to transact the following business :

ORDINARY BUSINESS :

1. To receive, consider and adopt the Audited Balance Sheet as at 31st March, 2013, and the
Statement of Profit & Lcss for the year ended on that date together with the Directors’ Report and
the Auditors’ Report thereorn.

2.  To appoint Auditors and to fix their remuneration,

3. Toreappoint Mr. S. N. Jhalani as Director who retires by rotation and being eligible offer himseif for
-re-appointment.

By order of the Board
For AUTORIDERS FINANCE LTD.

Place : Mumbai, BHUPESH PATEL
Date : 14th August, 2013. Managing Director

Registered Office :
125/126, Maharaja Complex, Nehru Road,
Shirpur 425 405, Dhule Dist, Maharashtra.

NOTES :

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT
ONE OR MORE PROXIES TO ATTEND AND YOTE INSTEAD OF HIMSELF AND SUCH PROXY
NEED NOT BE A MEMBER, PROXIES IN ORDER TO BE EFFECTIVE MUST BE RECEIVED BY
THE COMPANY NOT LESS THAN FORTY-EIGHT HOURS BEFORE THE COMMENCEMENT OF
THE MEETING.

2. Members are requested to notify change of address, if any.

4. The Register of Members and Share Transfer Books of the Company will remain closed from
23.9.2013 to 30.9.2013 (both days inclusive).

5. Members desiring any relevant information on the accounts at the Annual General Meeting are
requested to write to the Company at least 7 days before the date of the Meeting so as to enable
the management to keep the information ready.

6. Members who hold Shares in Dematerialised Form are requested to bring their Chent iD and DPID
Numbers for easy identification of attendance at the Meeting.

7. Members who have multiple folios in identical names or joint names in the same order are
requested to send all the Share Certificates to the Registrar & Transfer Agents M/s. Sharepro
Services (india) Pvt. Ltd., Samhita Warehousing Complex, 13 AB, Gala No.52, 2nd Floor, Near
Sakinaka Telephone Exchange, Off Kuria-Andheti Road, Sakinaka, Mumbai-400 072 for
consolidation of all such folios into one to facilitate better services.

By order of the Board
For AUTORIDERS FINANCE L7D.

Place : Mumbai, BHUPESH PATEL
Date : 14th August, 2013. Managing Director

Registered Office :
125/126, Maharaja Complex, Nehru Road,
Shirpur 425 405, Dhule Dist, Maharashtra.
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To, ‘
THE SHMREHOLDERS OF

Your Directors are presemting the Twenty Eighth Annual Report "eoge.ther'wit‘h the Audited Accounts
for the year erded Stst March, 2013,

Your Company has incurred toss of ¥ 4.94 tacs as against loss of X 2.85 lacs in the previous year.

As reported earlier, your Company has complied with all the terms of the OTS with the CTomsortium
Banks before 31st Mhawch, 2008. As per terms, the possession of the property given to the
consortivrm banks as prime security, was taken over by the bank on 10th Kpril, 2008. Pending
releese of no due certificate, coliateral seowrities and related documents from consortium Banks, no
effect has been given in books of accounts dill date in respect of transfer of property, deed of
canceliation perttaining to right n property, etc.

There is no change ‘in the status in respect of amounts outstanding 1o the Adminstetor of the
Speciiied Undemaking of UT! amd UT! Trustee Co. Put. Lid. successors i imterest of the erstwhile
UTI. The Imstiurtion ‘has fiked an application with DRT, Mombai for tecovery, and the Hon. P. ©. has
partiily altowet the application and issued a Recovery Centificate - attention is imvited to Nute No.
18 of Financial Statternenrits.

Though the managemernit is desirous of evaluatimg wew business upporiunities, the same could Not
e consiterad due to the pending matters witth lentiers and non-avaiizbilty of funds. The Company s
uiilizing the infrastructure Tacilities of the group companies Tor its minimal operations.

D VIDEND

Your Directors regret their inability to propose any dividend in view of the non-operation and
accuruibted losses of the Company.

ANDITORE MEPORT

The dhsemnations n clause (@) of Quallified Opmion of the Awdiitor's Report are self explanatory and
tharetore, do mot calli for any fudher comments wader Section 217(3) «f the Companies Act, 1956.

Caeh Fow Statement pusuant to Clause 32 of the Listing Agreement is ammexed herewith &s
Arvers A e fonming part of this Report,




CONSERVATION OF ENERGY, TECH‘&@LCI%GY‘ ABSORPTION, POREIGN EXCHANGE
EARNINGS: AND OUTGO :

1. The Compamies, (Disclosure of Particulars in the Report of Board of Directors) Rules, 1988
require disclosure of particulars regarding conservation of emergy in Form A and technology
absorption. in Form B prescribed by the Rules. Your Company not being a Manufacturing
Company, it is adwised that Forms A and B are not agplicable.

2. There has been no Foreign Exchange Eamings and Outgo in the current year.

DIRECTORS :
Mr. S. N. Jhalani retires by rotation and being eligible offer himself far re-appoimiment.

AUDHT COMMITTEE

The present Audit Committee members are T. Mr. . N. Jhalani amd 2. Mr. Bhupendrabhai
Patel - Non Executive Directors, both are Independent Directors anmd 3. Mr. Bhupesth Patal -
Executive Director, Mr. S. N. Jhalani is the Chairman of the Audit Committee, the terms of
reference of the Audit Committee are to review with the Manmagement anmd/eor internal Audlt
Department andior Statutory Auditors :

i the statutory annual and quarterly Fimancial reparting by the Company.
ii. changes in the statutory accounting policies. of the Company:.
ii.  the audit programs of the extermal auditors and any material issues. arising from the audits.

iv. the adequacy and effectiveness of accounting and financial controis. of the Company, compliance
with Company policies and applicable laws and reguiations. '

K. recommend ta the Baard the aqqmﬂ!mmt@& extarnal auditacs and the remunaration qanahle to
them. ,

The Chairman of the Committee is an independent Director. The Commiltee met four times during
the finamcial year 2012-13 on : 30th May, 2012, 14th. August, 2012, 12th November, 2012 and 14th
Februany, 2013

AUDITORS - _
M/s. 8. V. Doshi & Co., Chartered Accountamts hold office until conclusion of ensuing Annual
General Meeting,

FIXED DEPOSITS :
Your Company has not accepted any Fixed Deposit from public during the year under review.

CORPOMATE GOVERNANCE :

Separate Section: an. Corporate Governance is included im the Annuai Report and the: Certificate from
Company’s Auditors Confirming the Compliance of Conditions om Corporate Governance as stipulated
in the said Clause 49 of the Listing Agreement is. annexed thereto.

FPARTICULARS OF EMPLOYEES :

There are no employees covered by Sectiom 217(24&) of the Com panmies Act, 1958 read with the
Companies (Particulars of Employees) Rules, 1975, as amended.
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DIRECTORS' RESPONSIBILITY STATEMENT PURSUANT TO NEW SEC. 217 OF THE
COMPANIES ACT, 1956 :

Pursuant to the requirement under Section 217 (2AA) of the Companies Act, 1956 with respect to
the Directors’ Responsibility Statement, it is hereby confirmed :

a. thatin the preparation of the Annuai Accounts, the applicable acccunting standards have been
followed.

h.  that the Directors have selected such accounting pclicies and applied them consistently and
made judgments and estimates that are reasonabie and prudent so as to give a true and fair
viaw of the state of affairs of the Company as at the end of the financiai vear and of the loss of
the Company for the year under review.

¢, that the Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting any other irreguiarities.

d. that the Annual Accounts have been prepared on a not going concern basis.

DEMATYERIALISATION OF SHARES :

Company's Shares are being traded in dematerialised format by Institutional Investors and by all
cther Investors effective from 2000 onwards.

LISTING :

The Company’s Shares continue to be listed on Mumbai Stock Exchange. The Company has paid
fisting fees upto date for BSE & NSE upto 31.3.2013. However the listing fees for ASE & DSE has
not been paid as Company made an application for delisting of shares from their Exchanges.

Delisting: Pursuant to provisions of SEBI (Dslisting of Securities) Guidelines 2003, the Company
has applied to delist the shares of company form the Delhi Stock Exchange Asseciation Lid., and
~Ahmedabad Stock Exchangs.

ACKNOWLEDGEWMENT :

Yeur Directors wish to thank its Bankers and the Sharehclders of the Company for their continued
support to the Company.

For and on behalf of the Board

Place : Mumbai, BHUPESH FATEL
Date : 30th May 2013, ' Managing Director
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MANAGEMENT DISCUSSION AND ANALYSIS :

Overall Review :

As reported earlier, the Company has settled with the Consortium Banks and as per the terms, the
possession of the property, given to the consortium banks as prime security, was taken over by the
bank on 10th April, 2008. However, till date pending no due certificate and release of related
documents, no accounting entries have been passed.

The Administrator of the Specified Undertaking of UT! and UTI Trustee Co. Pvt. Ltd. successors in
interest of the erstwhile UTI, had filed an application in the Debts Recovery Tribunal (DRT) at
Mumbai for recovery of loan. More details of this is given in Schedule 10, under ltem - 3.

Opportunities and Threats :

The directors were unable to commence any activities due to the constrain of funds and on-going
litigations.

Segment-wise Performance :

In absence any activities, the results and accounts attached hereto are pertaining only to the earlier
Financing Business done by the Company prior to its discontinuation in the year 2000.

Internal Control and Human Resources :

Presently no business activities are being carried out and the company has no staff.

CORPORATE GOVERNANCE DISCLOSURE :

In compliance with Clause 49 of the Listing Agreement with Stock Exchanges, the Company submits
the report on the matters mentioned in the said Clause and practice as followed by the Company.

A. MANDATORY REQUIREMENTS

1.  PHILOSOPHY ON CODE OF GOVERNANCE :

Your Company strongly believes that the system of Corporate Governance protects the
interests of all the stockholders by inculcating transparent business operations and accountability
from management.

2. BOARD OF DIRECTORS :

Your Board comprises of independent professionals as weil as Company executives. The size
and composition of the Board conforms with the requirements of the Corporate Governance
code under the Listing Agreement with the Stock Exchanges.

During the year under review, four Board Meetings were held on the following dates: 30th May,
2012, 14th August, 2012, 12th November, 2012 and 14th February, 2013.

None of the Directors on the Board holds the Office of Director in more than 15 companies or
memberships in committee of the Board in more than 10 committees or chairmanship of more
than 5 committees. Table set below will explain the details:
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Director Category of Board - | Attendance | No. of other { No. of Board
Directorship Meeting At the Directorship | Committees
Attended | Last AGM Held of which
Member/
Chairman
Bhupesh Patel Managing Director 4 ~Yes 5 2
Bodhraj Kishore Nominee - -~ - -
Director, UTI
Bhupendrabhai Patel Non-Executive
independent
Director 4 Yes 3 2
S. N. Jhalani Non-Executive
Independent : :
Director 4 Yes - 2

3. AUDIT COMMITTEE :

The Audit Committee comprises of 1. Mr. S. N. Jhalani, Chairman and 2. Mr. Bhupendrabhai Patel -
Non Executive Directors, both are Independent Directors and 3. Mr. Bhupesh Patel - Executive
Director.

The terms of reference of the Audit Commlttee include the matters specified in Clause 49(ll) of the
Listing Agreement with the Stock Exchanges and also as required under Section 292A of the
Companies Act, 1956.

The terms of reference stipulated by the Board to the Audit Committee contamed under clause
49(11) of the Listing Agreement.

(i) the statutory annual and quarterly Financial reporting by the Company.
(iiy changes in the statutory accounting policies of the Company.
(iiiy the audit programs of the external auditors and any material issues arising from the audits.

(iv) the adequacy and effectiveness of accounting and financial controls of the Company, compliance
with Company policies and applicable laws and regulations.

(v) recommend to the Board the appointment of external auditors and the remuneration payable to
them.

Attendance of Members at the Meeting for the Audit Committee held during 2012-2013.

Members Category of Directorship No. of Meetings attended
Bhupendrabhai Patel Non-Executive Independent Director ' 4
Bhupesh Patel Executive Director 4
S. N. Jhalani Non-Executive Independent Director 4

4. Shareholders / Investor’s Grievance Committee

The Shareholders / Investors’ Grievance Committee comprises of 1. Mr. Bhupendrabhai Patel,
Chairman and 2. Mr. S. N. Jhalani - Non Executive Directors, both are independent Directors and
3. Mr. Bhupesh Patel - Executive Director.

One complaint received and resolved, one pending for as shares sent to the shareholder returned.
No investor grievance remained unattended / pending for more than 30 days and no-request for
share transfers and dematerialisation received during the financial year was pending for more than
two weeks.

)
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General Body Meetings :
Details of the last 3 Annual General Meetings of the Shareholders :

Meetings : Date Time Venue

27th Annual General Meetmg 29.09.2012 10.00 A.M. Registered Office
26th Annual General Meeting 29.09.2011 10.00 A.M. Registered Office
25th Annual General Meeting 29.09.2010 10.00 A.M. Registered Office

None of the resolutions proposed for the ensuing Annual General Meeting need to be passed by
Postal Ballot.
Disclosures :

(iy There are no materially significant transactions made by the Company with its promoters,
directors or the management, their subsidiaries or relatives, etc. which have potential
conflict with the interests of the Company at large.

(iiy There are no instances of non-compliance of any matter related to the capital markets
during last three years.
Means of Communication :

(i)  The quarterly and half - yearly results are generally published in “Free Press Journal” and
“Navshakti”.

(iiy The Management Discussion & Analysis Report forms part of this Annual Report.

General Shareholders Information :

(i) Date, Time & Venue . 30th September, 2013, 10.00 A.M.
125/126, Maharaja Complex, Nehru Road, Sh|rpur 425 405,
Dhule Dist, Maharashtra.

(ii) Financial Calendar : 1st April to 31st March.

(iii) Date of Book Closure :  23rd September, 2013 to 30th September 2013
(both days inclusive).

(iv) Dividend Payment Date : N.A.

(v) Listed on Stock Exchanges: The Company is listed on Stock Exchange, Mumbai,
National Stock Exchange (NSE), Ahmedabad Stock
Exchange and The Delhi Stock Exchange Association Ltd.,
Annual Listing Fees have been paid to Stock Exchange,
Mumbai and NSE listing fees for Ahmedabad and Delhi
Stock Exchanges are not paid as the Company has applied
for delisting of its Shares with them.

(vi) Stock Code : BSE - 500030, NSE - Autoridfin

(vii) Market Price Data :  Monthly high and Low Prices of the Company’s Share (of
the face value of Rs. 10/- each) at the beginning of every
month from April, 2012 to March, 2013 are as follows:
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Company :AUTORIDERS FINANCE LTD. 500030
Period: Apr 2012 to Mar 2013 '

All Prices in?

The Stock Exchange Mumbai

Period
Share Price No. of
- High (%) Low (3) Shares
April 2012 2.00 1.59 78,714
May 2012 1.90 1.48 55,466
June 2012 1.71 1.40 38,774
July 2012 2.03 1.48 56,883
August 2012 1.89 1.34 41,603
September 2012 | 1.57 1.29 26,747
October 2012 1.69 1.31 39,541
November 2012 1.59 1.24 26,727
December 2012 1.49 1.25 65,868
January 2013 1.58 1.20 66,196
February 2013 1.47 0.98 1,10,461
March 2013 1.88 1.01 32,706
(viii) Distribution of Shareholding:
(a) Class-wise Distribution of Equity Shares as on 31st March, 2013
Shareholding No. of % of No. of % of
From To Shareholder Shareholders Shares Shares
1 500 9153 79.007 1739138 13.269
501 1000 1228 10.600 1027231 7.837
1001 2000 586 5.058 950498 7.252
2001 3000 194 1.675 514929 3.929
3001 - 4000 88 - 0.760 319689 2.439
4001 5000 123 1.062 588121 4.487
5001 - 10000 113 0.975 818383. 6.244
10001 & above 100 0.863 » 7149011 54.543
Total : 11585 100.000. 13107000 100.000

Shareholding Pattern as on 31st March, 2013:

Category No. of Shareholders % Shareholding
Promoters 16 38.51
Mutual Funds & UTI 3 0.12
Private Corporate Bodies 176 5.65
‘Other Bank 1 0.00.
Fils & NRIs 30 0.29
Public 11388 - 3543
Total : 11585 100.00

)
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(ix) Registrar and Transfer Agents

(x)} Share Transfer System :

(xi) Dematerialisation of Shareholding :

Sharepro Services {India) Pvi. Lid.,

- Samhita Warehousing-Complex, 13 AB, Gala No.52, -

2nd Floor, Near Sakinaka Telephone Exchange,
Off Kurla-Andheri Road, Sakinaka,

Mumbai - 400 072.

Phone ; 6772 0300 Direct : 6772 0309

The Share Transfer-cum-Sharehoiders/investors’
Grievance Committee approves the transfer and
transmission of shares, issue of duplicate share
certificates and allied matters. The Committee also
monitors redressal of investors’ grievances. The
Company’s Registrar, Sharepro Services have adequate
infrastructure to process the share transfers. The Share
transfers received are processed. within 30 days from
the date of receipt, subject to the transfer instrument
being valid and complete in all respects. In compliance
with the Listing Guidelines, every six months, a practicing
Company Secretary audits the System of Transfer and
a Certificate to that effect is issued. The Company’s
script is part of the SEBI{'s Compulsory demat segment.

The Company’s script is part of the Compulsory demat
segment for all investors effective 28th- August, 2000.
The Company has ‘established connectivity with both
the Depositories viz. National Securities Depository
Limited (NSDL) and Central Depository Services (India)
Limited (CDSL) through the Registrars, Sharepro
Services. As on 31st March, 2013 87.09% total paid-up
share capital has been dematerialised.

(xii) Outstanding GDRs/ADRs/Warrants or any convertible instruments, etc:
As of date, the Company has not issued these type of securities.

(xiii) Address For Correspondence :

B. NON - MANDATORY REQUIREMENTS:

Autoriders Finance Limited
125/126, Maharaja Complex, Nehru Road,
Shirpur 425 405, Dhule Dist, Maharashtra.

() Remuneration Committee: . Directors do not receive any remuneration or sitting fees The Company
does not have Remuneration Committee.

(i)  Shareholder’s Rights: Your Company's half-yearly results are published in newspapers.
- Hence, the same is not sent to the shareholders.

(iii) Training of Board Members: - The Board of Directors comprises of well experienced and accomplished
members and their formal training is considered not necessary.

Place : Mumbai,
Date : 30th May, 2013.

For and on behalf of the Board

BHUPESH PATEL
Managing Director
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CERTIFICATE REGARDING COMPLIANCE OF CONDITIONS OF CORPORATE GOVERNANCE

To the Members of A
Autoriders Finance Limited

We have examined the compliance -of the conditions of Corporate Governance by Autoriders
Finance Limited for the year ended 31st March, 2013, as stipulated in Clause 49 of the Listing
Agreement of the said Company with Stock Exchange.

The compliance of conditions of Corporate Governance is the responsibility of the Management. Our
- examination was carried out in accordance with Guidance Note on Certification of Corporate
Governance (As stipulated in Clause 49 of the Listing Agreement), issued by the Institute of
‘Chartered Accountants of india and was limited to the procedures and implementation thereof,
adopted by the Company for ensuring the compliance of the conditions of the Corporate Governance.
It is neither an audit hor an expression of opinion on the financial statements of the Company.

In our opinion and to the best of our information and acdordin_gto the explanation given to us, we
- certify that the Company has complied with the conditions of Corporate Governance as stipulated in
the abovementioned Listing Agreement.

~We state that such compliance is neither an assurance as to the. future viability of the Company nor
the efficiency or effectiveness with which the Management has conducted the affairs of the
Company.

For S. V. DOSHI & CO.
Chartered Accountant

Place : Mumbai, o , SUNIL DOSHI
Date : 30th May, 2013. ' ’ _ Partner -

Membership No.: 35037
Firm Reg. No.: 102752W
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INDEPENDENT AUDITORS’ REPORT

To the Members of
Autoriders Finance Limited

Report on the Financial Statements

We have audited the accompanying financial statements of Autoriders Fmance Limited (“the Company”),
which comprise the Balance Sheet as at 31 March 2013, the Statement of Profit and Loss and the Cash
Flow Statement for the year then ended, and a summary of the significant accounting policies and other
explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Management is responsible for the preparation of these financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the Accounting Standards referred to in sub-section (3C) of section 211 of the Companies
Act, 1956 (“the Act”). This responsibility includes the design, implementation and maintenance of internal
control relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with the ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In-making those risk assessments, the auditor considers the internal control relevant to the
Company’s preparation and fair presentation of the financial statements in order to design audit procedures
that are appropriate in the circumstances. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by the Management,
as well as evaluating the overall presentation of the financial statements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our qualified audit opinion.

Basis for Qualified Opinion

a) As stated in Note No.16 of Notes forming part of financial statements In respect of debentures
issued to UTI, the application was filed by the Administrator of the Specified Undertaking of UT! and
UTI Trustee Co Pvt Ltd, successors in interest of the erstwhile UTI had filed an application in Debts
Recovery Tribunal (DRT) at Mumbai for recovery of ¥ 10598.02 lacs which includes I 4150.00 lacs
towards principal outstanding alongwith further interest thereon @ 18% p.a. from 21 September
2002, till payment and / or realisation and for enforcement of securities and appointment of receiver,
commissioner and other reliefs, more particularly set out in the said application. On 15 April 2005
the Hon.P.O. has partially allowed the said application and has authorised to issue Recovery
Certificate is issued for a total amount of T 10389.17 lacs with future interest @ 12% p.a with
quarterly rests from the date of the application till realisation of the amount. However, the Company
has not provided for:

i) The overdue and penal interest claimed by the UTI amounting to ¥ 2734.15 lacs upto 21
September 2002; and

i) Interest and other claims, if any, from 21 September 2002 onwaras.
and.no settlement has been arrived at till date.

b) As stated in Note No. 17 of Notes forming part of financial statements, not giving effects in the
books of accounts of the onetime settlement with consortium banks and handing over of the
property to them. .
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¢)  As stated in Note No. 18 of Notes forming part of financial statements, preparation of the accounts
of the Company on the assumption that the Company is “not a going concern”.

Qualified Opinion

In our opinion and to the best of our information and according to the explanations given to us, except for
the effects of the matter described in the Basis for Qualified Opinion paragraph, the financial statements
give the information required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India:

a) inthe case of the Balance Sheet, of the state of affairs of the Company as at 31 March, 2013;

b) in the case of the Statement of Profit and Loss, of the loss of the Company for the year ended on
that date, and '

¢) in the case of the Cash Flow Statement, of the cash flows of the Company for the year ended on
that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2003(“the Order”) issued by the Central
- Government of India in terms of sub-section {(4A) of section 227 of the Act, we give in the Annexure
a statement on the matters specified in paragraphs 4 and 5 of the Order.

2. Asrequired by Section 227 (3) of the Act, we report that:

(a) We have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit;

(b)  Except for the effects of matters described in the Basis for Qualified Opinion paragraph, in our
opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books;

(¢} The Balance Sheet, Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account;

(dy Exceépt for the effects of matters described in the Basis for Qualified Opinion paragraph,‘ in our
opinion, the Balance Sheet, Statement of Profit and Loss, and the Cash Flow Statement -
comply with the Accounting Standards referred to in sub-section (3C) of section 211 of the
Act; .

(e) On the basis of the written representations received from the directors as on 31 March, 2013
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March,
2013 from being appointed as a director-in terms of clause (g) of sub-section (1) of section
274 of the Act.

For S. V. DOSHI & CO.
Chartered Accountants
Firm Reg. No.: 102752W |

MUMBAI.
Date : 30th May, 2013. _ _ Partner

Membership. No.: 35037
Firm Reg. No.: 102752W

ANNEXURE TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in Paragraph 1 under the heading of “Report on Other Legal and Regulatory Requirements”
of our report of even date)

i) According to the information and explanations given to us, the Company has, during the year,
neither granted any loans nor taken any loans, secured or unsecured, to companies, firms or other
parties covered in the register maintained under Section 301 of the Companies Act, 1956.
Accordingly, paragraphs 4 (iii) of the Order are not applicable.

(12)
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i) (a) According to the information and explanations given to us, the particulars of contracts or
arrangements referred to in Section 301 of the Companies Act, 1956 have been entered in the
register required to be maintained under that section; and

(b) - In our opinion and according to the information and explanations given to us, there are no
transactions made in pursuance of such contracts or arrangements entered in the register
‘maintained under Section 301 of the Companies Act, 1956 and exceeding the value of
¥ 500,000/- .

i)  The Company has not accepted any deposits from the public.

iv) In the absence of any activity, the Company does not have /ntema/ audlt system during the year
under review:

v) ~ (a) According to the information and explana’uons given to us and the records of the Company
“ examined by us, in our opinion, the Company is generally regular in depositing undisputed
- statutory dues including Investor Education -& Provident Fund, income Tax, Wealth tax, cess

and other material statutory dues as applicable with the appropriate authorities.

(b) According to the information and explanation given to us and the records of the Company
examined by us, there are no undisputed dues outstanding in respect statutory dues which
were due for more than six months from the date they become payable.

vi)  As at the balance sheet date, the accumulated losses of the Company exceed fifty percent of its net
worth within the meaning of Section 2(29A) of the Companies Act, 1956. The Company has incurred
cash losses in the financial year under report and in the immediately preceding financial year.

vii)  The Company has defaulted in repayment of its dues to bank and debentureholders as stated in
Note No.16 and Note No.17 to Notes Forming the part of the Financial Statements.

viii) Based on our examination of the records and the information and explanations given to us, the
Company has not granted any loans and advances on the basis of securities by way of pledge of
shares, debentures and other securities. :

ix) In our opinion, the provisions of any special Statute applicabie to Chit Fund, Nidhi or Mutual
Benefits Fund/Societies are not applicable to the Company.

x)  The Company is not dealing or trading in shares, securities, debentures or other investments and
hence requirements of Para 4 (xiv) are not applicable to the Company.

xi)  According to information and explanation given to us, the Company has not given any guarantee for
loans taken by others from banks or financial institutions.

xiiy The Company has not raised any term loan during the year.

xiiiy The Company has not raised any funds during the year on short-term basis and hence question of
use of such funds for long-term investment does not arise.

xiv) The Company has not made any preferen'tial aliotment of shares to parties and companies covered
in the reJister maintained U/s 301 of the Companies Act, 1956.

xv) Tk~ 7ot :pany has not issued any debentures and hence, question of creating security or charge in
reoaet ereof does not arise.

Xvi) " nany has not raised any money by public issues during the year.

XVii) ;on the audit procedures performed and according to the information and explanations
givan tc Js, no fraud on or by the Company has been noticed or reported during the year.

xviii} In view of the accounts being prepared on assumption that the Company is “not a going concern”
and in the absence of the any activity, in our opinion, other matters specified in Paragraph 4 of the
Order are not applicable to the Company.

For S. V. DOSHI & CO.
Chartered Accountants
Firm Reg. No.; 102752W

MUMBAI. , '
Date : 30th May, 2013. : Partner

Mem'bership No.: 35037
Firm Reg. No.: 102752W




AUTORIDERS FINANCE LIMITED

BALANCE SHEET AS AT 31ST MARCH, 2013

Note

Particulars 31-03-2013  31-03-2012
No. " E4 4
EQUITY AND LIABILITIES.
Shareholders’ Funds
a) Share Capital 2 131,070,000 131,070,000
‘b) Reserves and Surplus 3 (1,343,990,448) (1,343,495,782)
(1,212,920,448) (1,212,425,782)
Non-Current Liabilities :
a) Long Term Borrowings 4 1,229,435,465  1,229,435,465
R 1,229,435,465 1,229,435,465
Current Liabilities ‘ _
a) Trade Payables 5 61,948,397 61,450,348
b) Other Current Liabilities 6 1,914,729 1,914,729
. 63,863,126 63,365,077
TOTAL 80,378,143 80,374,759
ASSETS
Non-current Assets
a) Fixed Assets
(1) Tangible Assets 7 71,578,879 71,578,879
(1) Intangible Assets 7 7,400,000 7,400,000
b) Non-current Investments 8 151,499 151,499
¢) Long Term Loans & Advances 9 - -
79,130,378 79,130,378
Current Assets
a) Stock on Hire 10 - -
b} Trade Receivables 11 - -
- ¢) Cash & Cash Equivalents 12 40,575 37,191
d) Other Current Assets 13 1,207,190 1,207,190
1,247,765 1,244,381
TOTAL 80,378,143 80,374,759
Notes (including significant accounting policies) .
on Financial Statements 11025

As per our attached report of even date

For and on behalf of
S. V. DOSHI & CO.
Chartered Accountants

SUNIL DOSH!
Partner

Membership No.: 35037
Mumbai, 30th May, 2013.

- For and on behalf of the Board of Directors

BHUPESH PATEL - Managing Director

BHUPENDRABHAI M. PATEL - Director
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STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2013

Particulars - Note . 31-03-2013 31-03-2012
No. ks 3
" A INCOME
1 Other Income 14 © 151,554 151,200
Total Revenue 151,554 151,200
2 EXPENDITURE
Other Expenses 15 646,220 436,432
Total Expenses 646,220 436,432
3 Loss for the year (494,666) (285,232)
4 Earning per Share (6f T 10/- each)
Basic and Diluted 23 : (0.04) (0.02)
-Notes (including éignificant accounting policies)
on Financial Statements 1to 25

As per our attached report of even date

For and on behalf of
S. V. DOSHI & CO.
Chartered Accountants

SUNIL DOSHI
Partner

Membership No.: 35037
Mumbai, 30th May, 2013.

For and on behalf of the Board of Directors

BHUPESH PATEL - Managing Director

BHUPENDRABHAI M. PATEL - Director




AUTORIDERS FINANCE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2013

(T in Lacs)
31-03-2013  31-03-2012

A. CASHFLOW FROM OPERATING ACTIVITIES :
Net Protit as per statement of Profit and Loss ’ - (494,666) (285,232)
Adjusted for :

Depreciation and Amortisation R - -
(Profit) /loss on sale / write off Assets - -
Iinterest Income :

Dividend Income » : (151,500) (151,200)
" Net (gain) / loss on sale of lnvestment , : - -

Operating Profit before Warking Capital changes (646,166) (436,432) .

Adjustments for : -

Inventories , ' - =

Trade and Other Receivables , o - -

Trade and Other Payables . ’ 498,050 287,844

, : 498,050 287,844

Cash-generated (used in) Operations ' (148,116) - (148,588)

Taxes paid » - -

Net cash generated (used in) Operating Actlvmes (A) ’ (148,116) (148,588)

B. CASH FLOW FROM INVESTING ACTIVITIES -
Capital expenditure on fixed assets; including capital advances S - -
~ Proceeds from Sale-of Fixed Assets - -
Purchase of Investments o - -
Sale of Investments = -
Interest received ’ - -
Dividend received 151,500 151,200

Net cash gene:rated {used in) Investing Activities (B) . 151,500 151,200

C. CASHFLOW FROM FINANCING ACTIVITIES |
Dividends paid - -
Tax on Dividend - -

Net cash (used in) Financing Activities (C) ’ _ : - -

Net increase / (decrease) in Cash and cash equivalents.(A+B+C) 3,383 2,612
Cash and cash equivalents at the beginning of the year : 37,192 34,580
Cash and cash equivalents at the end of the year. - . 40,575 37,192

Notes: (1) The above Cash Flow Statement has been prepared under the “Indirect Method” as set out in the
Accounting Standard-3 on Cash Flow Statements, notified under sub-section (3C) of section 211
of the Companies Act, 1956.

(2) Cash & cash eqpivalents consists of Cash on hand and Balance with Banks (Refer Note 10).

As per our attached report of even date o For and on behalf of the Board of Directors
For and on behalf of.

S. V. DOSHI & CO. ‘ 'BHUPESH PATEL - Managing Director
Chartered Accountants ' :

SUNIL DOSHI

Partner BHUPENDRABHAI M. PATEL - Director
Membership No.: 35037 ’

Mumbai, 30th May, 2013.
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- NOTES FORMING PART OF THE FINANCIAL STATEMENTS

1. SIGNIFICAMT ACCOUNTING POLICIES

1.1

1.2
1.3
1.4
1.5

1.6

1.7

1.8

BASIS OF ACCOUNTING AND PREPARATION OF FINANCIAL STATEMENTS

The financial statements are prepared under the historical cost convention, in accordance with
applicable accounting standards notified by the Companies (Accounting Standards) Rules, 2006
and the relevant provisions of the Companies Act,1956. ’

FIXED ASSETS
Fixed Assets are stated at cost less accumulated depreciation.

DEPRECIATION / AMORTISATION -
Depreciation on Fixed-Assets is provided on Written Down Value Method at the rate and in the
manner prescribed uncer the Schedule XIV to the Companies Act, 1956.

INVESTMENTS , .
Long-term Investments are stated at cost. Provision for diminution in the value of long-term

investments is made only if such a declme is other than temporary in the opinion of the
management.

_REVENUE RECOGNITION

Other Income are accounted on accrual basis.

STOCK ON HIRE - _
Stock on hire is stated at realisable value after providing for doubtful.

IMPAIRMENT

An asset is treated as Impaired when the carrying cost of assets exceeds its recoverable value.
An impairment loss is charged to the Profit & Loss Account in the year in which an asset is
identified as impaired. The impairment loss recognised in prior accounting periods is reversed if
there has been a change in the estimate of recoverable amount.

PROVISIONS AND CONTINGENT LIABILITIES

A provision is recognized when there is a present obligation as a result of past events for which
it is probable that an outflow of resources will be required to settle the obligation and in respect
of which a reliable estimate can be made. These are reviewed at each balance sheet date and
adjusted to reflect the current best estimates. Contingent liablities are disclosed after an
evaluation of the facts and legal aspects of the matters involved.

2 SHARE CAPITAL 31.03.2013  31.03.2012
-AUTHORISED ' 4 g
1,50,00,000 Equity Shares of ¥ 10/- each 150,000,000 150,000,000
15,00,000 Preference Shares of ¥ 100/- each 150,000,000 150,000,000

300,000,000 300,000,000
!SSUE.D. SUBSCRIBED AND PAID UP )
1,31,07,000 Equity Snhares of T 10/- each fully paid up 131,070,000 131,070,000
Total 131,076,000 131,070,000

2.1 Details of shares held by each shareholder holding more than 5% shares:

Name of Shareholder | As at 31 March, 2013 As at 31 March, 2012
Number of % Number of Yo
Shares held Shares held
KETKI M. PATEL 705900 5.39% 705900 5.39%
TR

AL



AUTORIDERS FINANCE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

31-03-2013

31-03-2012

3 g
3 RESERVE & SURPLUS
CAPITAL RESERVE
(i) Share Premium Account:
Balance as per last Balance Sheet 456,763,377 456,763,377
(i) Debenture Redemption Reserve A
Balance as per last Balance Sheet 80,625,000 80,625,000
CAPITAL REDEMPTION RESERVE :
Balance as per last Balance Sheet 20,000,000 20,000,000
GENERAL RESERVE '
Statutory Reserve (u/s 451C of the RBI Act, 1934) v
Balance as per last Balance Sheet 4,608,868 4,608,868
4,608,868

SURPLUS / (DEFICIT) IN STATEMENT OF PROFIT AND LOSS
Opening Balance -
Add: Loss transterred from Profit & Loss Account

Closing Balance

Total

LONG-TERM BORROWINGS

A BONDS / DEBENTURES

SECURED:

10,00,000, 16% Secured Redeemable Partly

Convertible Debentures of ¥ 250/- each

(T 215/- Non-convertible portion per debenture is redeemable
in 4 equal half yearly installments beginning from 28.04.1998)
Interest Accrued & Due

10,00,000, 18% Secured Redeemable ‘

Non-Convertible Debentures of T 250/- each

(Redeemable in 5 equal half yearly installments

. beginning from 21.04.1996)

Interest Accrued & Due
{Secured by hypothecation of assets given on lease,
stock on hire and lien on booking deposits with dealers)

.+ TERM LOANS

FROM CONSORTIUM OF BANKS
SECURED
From Consortium of Banks

{As per the Consent Terms arrived with the Consortium Banks)
Secured by immovable assets of the Company and the associate companies

Interest Accrued and Due

Total

4,608,868

(1,905,493,028)
(494,666)

(1,905,017,026)
(285,232

(1,905,987,694)

(1,343,990,448)

)
)
(1,905,493,028)
(1,343,495,782)

215,000,000

178,359,000

200,000,000

193,028,000

241,691,915

201,356,550

215,000,000

178,359,000

200,000,000

193,028,000

241,691,915

- 201,356,550

1,229,435,465

1,229,435,465
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS

31-03-2013 31-03-2012
Z T
5 TRADE PAYABLES
Others (refer Note No. 21) 61,948,397 61,450,348
Total '61,948,397 61,450,348
OTHER CURRENT LIABILITIES
Deposits from Customers 1,914,729 1,914,729
" Total 1,914,729 1,914,729
7 FIXED ASSETS ’ (%)
- ' Gross Block Depreciation / Amortisation Net Block
Descriptions AsAt| Addition . As At As At For the As At As At As At
01.04.2012 31.03.2013] 01.04.2012 “Year | 31.03.2013] 31.03.2013} 31.03.2012
|. Tangible Assets
Premises* 135,755,100 - 1135,755,100| 64,176,221 - | 64,176,221 71,578,879 71,578,879
Sub-Total 135,755,100 . ~1135,755,100| 64,176,221 64,176,221} 71,578,879 71,578,879
I Intangible Assets
Tenancy Rights- _ ‘
Premises 7,400,000 -{ 7,400,000 - - ~1 7,400,000{ 7,400,000
Sub-Total 7400000 -1 7,400,000 - - -] 7,400,000} 7,400,000
Total 143,155,100 - 143,155,100 64,176,221 ~ 164,176,221 78,978,879 78,978,879
Previous year 143,155,100 ~1 143,155,100} 64,176,221- ~ | 64,176,221 78,978,879'
(* Refer Note No. 18) | |
8 NON-CURRENT INVESTMENTS (Long term)
OTHER INVESTMENTS 7 o
In Equity Shares of ¥ 10/- each (Quoted, fully paid up)
5,550 Pal Credit & Capital Lid. ' 101,750 101,750
Less: Provision for Dimunition in Value of Jnvestments 100,251 100,251
' 1,499 1,499
in Equity Shares of ¥ 10/- each (Unquoted, fully paid up)
15,000 Hero Honda Finlease Co. Ltid. 150,000 150,000
Total 151,499 151,499
Aggregate amount of quoted investments 1,489 1,499
Aggregate market value of quoted investments 4,274 16,595
Aggregate amount of unquoted investmenis 150,000 150,000




AUTORIDERS FINANCE LIMITED

| NOTES FORMING PART OF THE FINANCIAL STATEMENTS. (

© 31-03-2013 31-03-2012
k4 ke
9 LONG TERM LOANS & ADVANCES
Loans - :
Considered Doubtful 13,252,965 13,252,965
Less: Provisions 13,252,965 13,252,965
Deposits / Advances for Properties -
Considered Doubtful 79,200,000 79,200,000
Less: Provisions 79,200,000 79,200,000
Other Deposits -
Considered Doubtful 202,230 . 202,230
Less: Provisions 202,230 202,230
Advances Recoverable in Cash or in kind -
Considered Doubtful 170,823,554 170,823,554
Less: Provisions 170,823,554 170,823,554
10 STOCK ON HIRE A
Considered Doubtful 63,617,723 63,617,723
Less: Provisions 63,617,723 63,617,723
11 TRADE RECEIVABLES
Considered Doubtful 296,086,277 296,086,277 .
Less: Provisions 296,086,277 - 296,086,277 .
12 CASH AND CASH EQUIVALENTS
Balances with Scheduled Bank 36,973 33,691
Cash on Hand 3,601 3,600
40,575 37,191




28TH ANNUAL REPORT

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

31-03-2013 31-03-2012
3 i
13 OTHER CURRENT ASSETS
Booking Deposits with Dealers - _
Considered Doubtful 228,263,057 228,263,057
Less: Provisions 228,263,057 228,253,057
Advances Recoverable in Cash or Kind 1,207,190 1,207,190
1,207,130 1,207,190
14 OTHER INCOME
Dividend income :
From long term Investments ‘ 151,500 157,200
Other non operating income 54 -
151,554 151,260
15 OTHER EXPENSES .
Legal & Professional Charges 231,308 217,073
Printing & Stationery 206,398 113,233
Fostage, Telegram-& Telephone . ’ 140,050 59,308
Advertisement , v 59,400 37,700
Auditor's Remuneration - Audal Fess ' 8,427 8.273
Miscellaneous Expenses . - 400
Bank Charges K : 637 439
' 646,220 436,432

16

In respect of debentures issued to UTI, the Administrator of the Specified Undertaking of UTI
and UTI Trustee Co. Pvt. Ltd., successors in interest of the erstwhile UTI had filed an
application in Debts Recovery Tribunal (DRT) at Mumbai for recovery of ¥ 10,598.02 lacs which
includes ¥ 4,150.00 lacs towards principal outstanding alongwith further interest thereon @
18% p.a. from 21 September 2002, till payment and / or realisation and for enforcement of
securities and appointment of receiver, commissioner and other reliefs, more particularly set out
in the said application. On 15 April 2005 the Hon.P.O. has partially allowed the said application
and has authorised to issue Recovery Certificate is issued for a total amount of ¥ 10,389.17
lacs with future interest @ 12% p.a with quarterly rests from the date of the application till
realisation of the amount.

However, the Company has not provided for:

‘a) - the overdue and penal interest claimed by the uTl amounting ro ¥ 2,734.15 lacs upto 21

September 2002; and
b) interest and other claims, if any, from 21 September 2002 onwards.
and no settlement has been arrived at tiil date.

@)
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As reported eaviar, he Company's proposal vide its letter dafed 6.11.2007 for One Time
Settismant: (OTH) whitlh Consortium: Bamte tas been aceopted for T 14.29 crones by them lelter
dated: 26.02. 2008 of lead terik and sccondimgly e Compamy has complis with: il the terms.
including the havding ovwsr of the momgegsd praperty. Pending relesse of no due cerlificate
fromy: Congartium: Bank and relted documents, no accounting entriss are passed to that effect
till dabte: angl nw dispracistiom hes besm providsd an the: aforessid! propenty.

The Compmmy is nol pursuing sty business aclivity for mumiber of years amd sccondingly
accounts kave beem propened on hasis of assumption thal the Compamy i “nel & gping
congam’. Hoween, the scooumts s ral been restated at! reglisgitlie walus, pemding settiement
withs UT! amd Comsertiuny of Banks as sfated in Mote 16 and NMote 17 above, and the fect thatt
thers: are no cliter assels with: the Compamy,

meﬁmﬁmwmmtmmmmmmmeme&

‘segmeniy as per the Acceuntimy Stendand em Segment Reporting (A8 17).

Cantingent Listiliies and: Commitmanty NIL (previous yean ML)

The Company as mot received infomwation: from supplisns regamiing thein status umder the
Micro, Smait sngl Medivm Entengrises Develpoment' Act, 2008 and hence: disciosure relating o
mmmwwnaMpwmwhwmm:Wwﬁ/Wmmme:maaanm

~ baem givam.

RELATED PARTY DISCLOSURES:

(A) HAME OF RELATED PARTIES AND FELATIGNSHIP

Nams: Relatiomyiip

Bhupesiy R Patsl . Key Mamsgement Personmel! (KMP)

Hotess Felgiud parties relationship is. as identified by the Company on the basis of information:
available witty themy and' acceptad by the Auditors..

’ T Z
Profit / (Loss) After Taxation - (404, 885)  (285.232)
Vigigited suersgs numitsr of Shams 13,187,800 13,107,000
Face Wﬂw per m & 19
mxmmmmmmmm mwmmmmmwwwﬁmm

ﬁywmmii@mwmwmmwmmm_
P‘WWWMWW rearraoged amd classified whmnwsmy
wmm e cumant year's clasification / disciosuns,

As gy cur Eitachosd repont off svem diste. For andi om belvaill of ire Basngi of Disctons:
For amd! e ettt off , '

. V. DOS & CO. : ' BUWESIK PATEL. - Marmagimy Dirsuitr
Chantsnanl Accaumimrmty

Partngr T BVPENDEANRAY 5. PATEL - Dirsctor

Memtterahip R 3EEE7

)



IMPORTANT COMMUNICATION TO MEMBERS

The Whnistry of Corporaie Aftsics Govt. of indis hes teken & "Ceeen Inltiative jin the Corporate
Govermance” by sifowing paperiess compliange by the compamies and has issued Circular Nos. 17/
2011 datwd 20942011 smd 1B/2011 dited 2842011 stating that senice of motive / documents
imciuding Annusl Fepott can be sert by slechonic mads 10 ite members. To support this Green
imititive of dhe Government in dull measure, members who dwms not registemd their email
adtirenses 90 for, 3we requested 1o register their s-mail atithesses and changss thetsin from tme to

1mawmmmmammmmm 1 Clismtt ik W, in meupect of their gharsholding
wsth

B The Fegistrar and &kms Trangter Agents ¥iz. Sharepre Bendices (indig) Pt L1d. for shares
etk i pvyical! fomm st

i)  The conpawmnmed Depositony m;emm iin teapect of hares fneid in aiscironic i demat mode

Lpor registration mmnmmmmmgmmmme/mmm inciudding
&mﬂmm@ﬁ wia shertonic modie.

mmmmm/mmmmmmmmm the samne would be sert
10 him by puet free of cost ot the aditess regisered with the Compeay.

REGISTRATION FORM ROR MECENNG DOTUMENTS IN ELECTRONC i

Wix. Shovepes Services @indlia) Pwt. Lid.
Wkt : Astindtidiers Fissnoe Lad.

13 AEB, Eanthita Witarefousing Compilex,
Saidiingticn Telephons Exchange Lang,
Antihet (Esat),

Wetoni - 400 ©72.

zm;mmmmmmmmwwmmmmmmmm ,

raceive the doouments such as Notioes / Qroullees / Dooumens indhaing Aemusl Reports, etc.

i hectronic motks parsusnt to the Chxisr Wioe. 172011 «ated 2142011 andd 182011 eted 29-3-

Jon1 by te Winistry of Canpote Nitais Govt. of s, mmmm,ymmm@mm an
mmmmmwmm

Mams of Firs! Wember:

gt Wigiger ~ 1 _

it Hitoktier - 2

* aernall g thoy neergistestion:
Distte -« Bignatisree (N atitien)
- Megd. FolisiClien i NN,




AUTORIDERS FINANCE LIMITED
‘REGD. OFFICE : 12‘5!126 Maharaja Complex, Nehru Road,
Shirpur - 425 405, Dhule Dist, Maharashira,
Please remember to bring this Attendance Slip with you and hand it over at the entrance of the Meeting Hall.
Please also bring copy of the enclosed Report,

ATTENDANCE SLIP
{To be handed over at the entrance of the Meeting Hall)

Full Name of the Member attending (in block lstters)

Full Name of the first joint holder
(to be filled-in if first named joint-holder does not attend the meetmg)

Name of the Proxy
(to be fitled-in if the proxy form has bean duly deposued thh the Company)

' IhembymcardmypmmaithaTweﬁtyEigmhAma!Geueralme&ngofmecmmyhakdatme

Registered Office of the company at 125/128, Maharaja Complex, Nehru Road, smrpur 425 405, Dhute
Dist, Maharashtra, on Monday, the 30th September, 2013 at 10.00 am.

Regd. Folio No. : : '
OR : Member's / Proxy Signature
DPID/CLIENTID : : (to be signed at the time handing over of this slip)

No. of shares held

AUTORIDERS FINANCE LHMTEB
REGD. OFFICE : 125/126, Maharaja Complex, Nehru Road,
Shirpur - 425 405, Dhute Dist, Maharashtra,

FORM OF PROXY

1\We :
of in the district of

being a member(s) of the above named company, hereby appoint
Mr. /M. _ 4
of ; , . inthe district of
or failing him/her Mr./Ms.
of . in the district of

as mylour proxy to vote for me/us, on myfour behalf at the Twenty Eighth Annual General Mesting of the

Company to be held on Monday, the 30th September, 2013 at 10.00 am and at any adjournment thereot.

Sigrved this . day of . . : 2013. v

Regd. Folio No. : ‘ : At
OrR 100

DPID/CLIENTID : e Revenue

No. of shares held

Hotes ;

4. The Proxy Form sighed across rmmwmmmwswmm

: 4smmmmmmmmwmmmmmnmmmcmm
2. A Proxy cannot speak at the mesting or vote on a show of hands. -



To,

' UMMMW'Q;Z -
|125/126, Maharaja Complex, Nehru Road,



