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B E A R D S E L L  L I M I T E D

N O T I C E  I S  H E R E B Y  G I V E N  t h a t  t h e  S e v e n t y  S ix t h  A n n u a l  
G e n e r a l  M e e t i n g  o f  t h e  C o m p a n y  w i l l  b e  h e l d  o n  T u e s d a y ,  t h e  
1 3 t h  A u g u s t ,  2 0 1 3  a t  1 0 . 0 0  A . M .  a t  " M i n i  H a l l "  S a t g u r u  
G n a n a n a d a  H a l l ,  N a r a d a  G a n a  S a b h a ,  3 1 4 ,  T . T .K  R o a d ,  
C h e n n a i  6 0 0 0 1 8  t o  t r a n s a c t  t h e  f o l l o w i n g  b u s i n e s s :

A S  O R D I N A R Y  B U S I N E S S  

1 .  A D O P T I O N  O F  A C C O U N T S
T o  c o n s i d e r  a n d  i f  t h o u g h t  f i t ,  t o  p a s s  w i t h  o r  w i t h o u t  
m o d i f i c a t i o n ,  t h e  f o l l o w i n g  r e s o l u t i o n  a s  a n  O r d i n a r y  
R e s o l u t i o n :

" R E S O L V E D  T H A T  t h e  B a l a n c e  S h e e t  a s  a t  3 1 s t  M a r c h  
2 0 1 3 ,  t h e  S t a t e m e n t  o f  P r o f i t  a n d  L o s s  o f  t h e  C o m p a n y  
w i t h  t h e  S c h e d u l e s  a n d  C a s h  F l o w  S t a t e m e n t  f o r  t h e  y e a r  
e n d e d  3 1 s t  M a r c h ,  2 0 1 3  t o g e t h e r  w i t h  t h e  D i r e c t o r s  
R e p o r t  a n d  t h e  A u d i t o r s '  R e p o r t  t h e r e o n ,  b e  a n d  a r e  h e r e b y  
a p p r o v e d  a n d  a d o p t e d . "

2 .  T O  D E C L A R E  A  D I V I D E N D
T o  c o n s i d e r  a n d  i f  t h o u g h t  f i t ,  t o  p a s s  w i t h  o r  w i t h o u t  
m o d i f i c a t i o n ,  t h e  f o l l o w i n g  r e s o l u t i o n  a s  a n  O r d i n a r y  
R e s o l u t i o n :

A S  S P E C I A L  B U S I N E S S  
O R D I N A R Y  R E S O L U T I O N

5 .  A p p o i n t m e n t  o f  M r .  A m r i t h  A n u m o l u  a s  
" E x e c u t i v e  D i r e c t o r " .
T o  c o n s i d e r  a n d  i f  t h o u g h t  f i t ,  t o  p a s s  w i t h  o r  w i t h o u t  
m o d i f i c a t i o n ,  t h e  f o l l o w i n g  r e s o l u t i o n  a s  O r d i n a r y  
R e s o l u t i o n .

" R E S O L V E D  T H A T  s u b j e c t  t o  t h e  p r o v i s i o n s  o f  S e c t i o n  1 9 8 ,  
2 6 9 ,  3 0 9 ,  3 1 0 ,  S c h e d u l e  X I I I  a n d  a l l  o t h e r  a p p l i c a b l e  
p r o v i s i o n s ,  i f  a n y ,  o f  t h e  C o m p a n i e s  A c t ,  1 9 5 6 ,  t h e  
A p p o i n t m e n t  o f  M r . A m r i t h  A n u m o l u ,  a s  E x e c u t i v e  D i r e c t o r  
f o r a  p e r i o d  o f  f i v e  y e a r s  w i t h  e f f e c t  f r o m  1 s t  A p r i l ,  2 0 1  3  o n  
t h e  f o l l o w i n g  t e r m s  a n d  c o n d i t i o n s  a s  a p p r o v e d  b y  t h e  
R e m u n e r a t i o n  C o m m i t t e e  a n d  B o a r d  o f  D i r e c t o r s  o n  
0 1 / 0 4 / 2 0 1 3  b e  a n d  is  h e r e b y  a p p r o v e d ,  r a t i f i e d  a n d  
c o n f i r m e d "

a )  S a l a r y  : R s .  7 0 0 0 0 / - P e r  m o n t h
b )  C o m m i s s i o n  : 1 %  o f  t h e  N e t  P r o f i t
c )  P e r q u i s i t e s  : P e r q u i s i t e s  a r e  c l a s s i f i e d  i n t o

T h r e e  C a t e g o r i e s  A ,  B  a n d  
C  a s  f o l l o w s :

" R E S O L V E D  T H A T  p u r s u a n t  t o  t h e  r e c o m m e n d a t i o n  o f  t h e  
B o a r d  o f  D i r e c t o r s ,  D i v i d e n d  a t  t h e  r a t e  o f  R e . 1 . 0 0  ( 1 0  
p e r c e n t )  p e r  s h a r e  b e  p a i d  a s  D i v i d e n d  f o r  t h e  y e a r  e n d e d  
3 1  s r  M a r c h ,  2 0 1 3  t o  t h o s e  s h a r e  h o l d e r s  w h o s e  n a m e  
a p p e a r s  i n  t h e  R e g i s t e r  o f  M e m b e r s  o n  4 t h  A u g u s t ,  2 0 1  3 . "

3 .  A P P O I N T M E N T  O F  D I R E C T O R S
T o  c o n s i d e r  a n d  i f  t h o u g h t  f i t ,  t o  p a s s  w i t h  o r  w i t h o u t  
m o d i f i c a t i o n ,  t h e  f o l l o w i n g  r e s o l u t i o n  a s  a n  O r d i n a r y '  
R e s o l u t i o n s :

a )  " R E S O L V E D  T H A T  M r .  V . T h i r u m a l  R a o ,  w h o  r e t i r e s  b y  
r o t a t i o n  a n d  b e i n g  e l i g i b l e  f o r  r e a p p o i n t m e n t  b e  a n d  is  
h e r e b y  a p p o i n t e d  a s  a  D i r e c t o r o f  t h e  C o m p a n y . "

b )  " R E S O L V E D  T H A T  M r .  V .J .  S i n g h  w h o  r e t i r e s  b y  r o t a t i o n  
a n d  b e i n g  e l i g i b l e  f o r  r e a p p o i n t m e n t  b e  a n d  is  h e r e b y  
a p p o i n t e d  a s  a  D i r e c t o r o f  t h e  C o m p a n y . "

4 .  A P P O I N T M E N T  O F  A U D I T O R S
T o  c o n s i d e r  a n d  i f  t h o u g h t  f i t ,  t o  p a s s  w i t h  o r  w i t h o u t  
m o d i f i c a t i o n ,  t h e  f o l l o w i n g  r e s o l u t i o n  a s  a n  O r d i n a r y  
R e s o l u t i o n :

" R E S O L V E D  T H A T  t h e  A u d i t o r s  o f  t h e  C o m p a n y ,  M e s s r s .  
D e l o i t + e  H a s k i n s  &  S e l l s  ( D H S ) ,  C h a r t e r e d  A c c o u n t a n t s ,  
C h e n n a i  ( I C A I  R e g i s t r a t i o n  N u m b e r  o f  t h e  f i r m  is  
0 0 8 0 7 2 S )  w h o  r e t i r e  a t  t h i s  m e e t i n g ,  b e i n g  e l i g i b l e  a n d  
w i l l i n g  t o  a c t  a s  a u d i t o r s  o f  t h e  C o m p a n y ,  b e  a n d  a r e  
h e r e b y  a p p o i n t e d  A u d i t o r s  o f  t h e  C o m p a n y  t o  h o l d  o f f i c e  
t i l l  t h e  c o n c l u s i o n  o f  t h e  n e x t  A n n u a l  G e n e r a l  M e e t i n g  o f  
t h e  C o m p a n y  o n  a  r e m u n e r a t i o n  a s  t h e  B o a r d  o f  D i r e c t o r s  
o f  t h e  C o m p a n y  m a y  d e t e r m i n e ,  in  a d d i t i o n  t o  t r a v e l i n g  
a n d  o u t  o f  p o c k e t  e x p e n s e s "

C A T E G O R Y  A  

H O U S I N G
a )  T h e  e x p e n d i t u r e  i n c u r r e d  b y  t h e  C o m p a n y  o n  h i r i n g  

u n f u r n i s h e d  r e s i d e n t i a l  a c c o m m o d a t i o n  w i l l  b e  s u b j e c t  
t o  a  c e i l i n g  o f  6 0 %  o f  t h e  s a l a r y ;

b )  W h e r e  a c c o m m o d a t i o n  in  t h e  C o m p a n y  O w n e d  
h o u s e  is  p r o v i d e d ,  t h e  C o m p a n y  s h a l l  d e d u c t  2 0 %  o f  
s a l a r y  o f  t h e  E x e c u t i v e  D i r e c t o r .  W h e r e v e r  t h e  
C o m p a n y  d o e s  n o t  p r o v i d e  a c c o m m o d a t i o n ,  H o u s e  
R e n t  a l l o w a n c e  s h a l l  b e  p a i d  i n  a c c o r d a n c e  w i t h  ( a )  
a b o v e .

G A S ,  E L E C T R I C I T Y  A N D  W A T E R
R e i m b u r s e m e n t  o f  E x p e n d i t u r e  i n c u r r e d  o n  g a s ,  e l e c t r i c i t y  
a n d  w a t e r .

M E D I C A L  R E I M B U R S E M E N T
E x p e n s e s  i n c u r r e d  f o r  t h e  E x e c u t i v e  D i r e c t o r  a n d  h i s  f a m i l y ,  
s u b j e c t  t o  a  c e i l i n g  o f  o n e  m o n t h 's  S a l a r y  in  a  y e a r  o r  t h r e e  
m o n t h ' s  s a l a r y  o v e r  a  p e r i o d  o f  t h r e e  y e a r s .

L E A V E  T R A V E L  C O N C E S S I O N
F o r  t h e  E x e c u t i v e  D i r e c t o r  a n d  h i s  f a m i l y ,  o n c e  i n  a  y e a r  
i n c u r r e d  in  a c c o r d a n c e  w i t h  t h e  C o m p a n y  R u le s .

C L U B  F E E S
F e e s  f o r  c l u b s  s u b j e c t  t o  a  m a x i m u m  o f  t w o  c l u b s .  T h i s  w i l l  
n o t  i n c l u d e  a d m i s s i o n  a n d  l i f e  m e m b e r s h i p  f e e s .

P E R S O N A L  A C C I D E N T  I N S U R A N C E
P r e m i u m  n o t  t o  e x c e e d  R s . 1 0 0 0 / -  p e r  a n n u m .
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Notice to the 
Shareholders

C A T E G O R Y  " B "
C o n t r i b u t i o n  t o  P r o v i d e n t  F u n d ,  S u p e r a n n u a t i o n  F u n d  a n d  
G r a t u i t y  a s  p e r t h e  C o m p a n y ' s  r u l e s .

C A T E G O R Y  " C "
P r o v i s i o n  o f  c a r  f o r  u s e  o n  C o m p a n y ' s  b u s i n e s s  a n d  
t e l e p h o n e  a t  r e s i d e n c e  w i l l  n o t  b e  c o n s i d e r e d  a s  
p e r q u i s i t e s .  P e r s o n a l  l o n g  d i s t a n c e  c a l l s  o n  t e l e p h o n e  a n d  
u s e  o f  c a r  f o r  p r i v a t e  p u r p o s e  s h a l l  b e  b i l l e d  b y  t h e  
C o m p a n y  t o  t h e  E x e c u t i v e  D i r e c t o r .

T h e  r e m u n e r a t i o n  a f o r e s a i d  i n c l u d i n g  t h e  b e n e f i t s  a n d  
a m e n i t i e s  b u t  w i t h  t h e  e x c e p t i o n  o f  t h e  c o m m i s s i o n  
p a y a b l e  o n  N e t  P r o f i t s  b e  p a i d  a n d  a l l o w e d  a s  m i n i m u m  
r e m u n e r a t i o n  f o r  a n y  y e a r  in  t h e  e v e n t  o f  lo s s  o r  
i n a d e q u a c y  o f  p r o f i t s  t h o u g h  i t  e x c e e d s  t h e  c e i l i n g  l i m i t  
p r e s c r i b e d  i n  S e c t i o n  1 9 8  a n d  3 0 9  o f  T h e  C o m p a n i e s  A c t ,  
1 9 5 6 .

T h e  E x e c u t i v e  D i r e c t o r  s h a l l  n o t  b e  p a i d  a n y  s i t t i n g  f e e s  f o r  
a t t e n d i n g  t h e  m e e t i n g s  o f  t h e  B o a r d  o f  D i r e c t o r s  o r  
C o m m i t t e e .

T h e  E x e c u t i v e  D i r e c t o r  s h a l l  n o t  b e  l i a b l e  t o  r e t i r e  b y  
r o t a t i o n  a s  a  D i r e c t o r .

" R E S O L V E D  F U R T H E R  T H A T  t h e  a u t h o r i t y  b e  a n d  is  h e r e b y  
g r a n t e d  t o  t h e  B o a r d  o f  D i r e c t o r s  t o  a l t e r  a n d  v a r y  t h e  t e r m s  
a n d  c o n d i t i o n s  o f  t h e  s a i d  a p p o i n t m e n t  i n c l u d i n g  
a u t h o r i t y ,  f r o m  t i m e  t o  t i m e ,  t o  d e t e r m i n e  t h e  a m o u n t  o f  
s a l a r y  a n d  c o m m i s s i o n  a s  a l s o  t h e  t y p e  a n d  a m o u n t  o f  
p e r q u i s i t e s  a n d  o t h e r  b e n e f i t s  p a y a b l e  t o  M r . A m r i t h  
A n u m o l u ,  i n  s u c h  m a n n e r  a s  m a y  b e  a g r e e d  t o  b e t w e e n  
t h e  B o a r d  o f  D i r e c t o r s  a n d  M r . A m r i t h  A n u m o l u  p r o v i d e d ,  
h o w e v e r ,  t h a t  t h e  r e m u n e r a t i o n  p a y a b l e  t o  h i m  s h a l l  n o t  
e x c e e d  t h e  l i m i t s  s p e c i f i e d  u n d e r  S c h e d u l e  X I I I  o f  t h e  
C o m p a n i e s  A c t ,  1 9 5 6 ,  i n c l u d i n g  a n y  a m e n d m e n t ,  
m o d i f i c a t i o n ,  v a r i a t i o n  o r  r e - e n a c t m e n t t h e r e o f . "

" R E S O L V E D  F U R T H E R  T H A T  in  t h e  e v e n t  o f  a n y  l o s s ,  
a b s e n c e  o r  i n a d e q u a c y  o f  p r o f i t s  in  a n y  f i n a n c i a l  y e a r ,  
d u r i n g  t h e  t e r m  o f  o f f i c e  o f  M r . A , m r i t h  A n u m o l u  t h e  
r e m u n e r a t i o n  p a y a b l e  t o  h i m  b y  w a y  o f  s a la r y ,  a l l o w a n c e s ,  
c o m m i s s i o n  a n d  p e r q u i s i t e s  s h a l l  n o t ,  w i t h o u t  t h e  a p p r o v a l  
o f  C e n t r a l  G o v e r n m e n t  ( i f  r e q u i r e d ) ,  e x c e e d  t h e  l i m i t s  
p r e s c r i b e d  u n d e r  t h e  C o m p a n i e s  A c t ,  1 9 5 6 ,  o r  a n y  
a m e n d m e n t ,  m o d i f i c a t i o n ,  v a r i a t i o n  o r  r e - e n a c t m e n t  
t h e r e o f . "

" R E S O L V E D  F U R T H E R  T H A T  t h e  i n f o r m a t i o n  p r o v i d e d  
a b o v e  s h a l l  b e  t r e a t e d  a s  a n  A b s t r a c t  u n d e r  s e c t i o n  3 0 2  o f  
t h e  C o m p a n i e s  A c t ,  1 9 5 6 .

" R E S O V E D  F U R T H E R  T H A T  M r . K . M u r a l i ,  C o m p a n y  
S e c r e t a r y  b e  a n d  is  h e r e b y  a u t h o r i s e d  t o  s i g n  a n d  f i l e  a l l  
f o r m s / a p p l i c a t i o n s  a n d  o t h e r  d o c u m e n t s  w i t h  a l l  s t a t u t o r y  
a u t h o r i t i e s  a n d  g e n e r a l l y  t o  d o  a l l  a c t s  d e e d  a n d  t h i n g s  in  
o r d e r  t o  g i v e  e f f e c t  t o  t h e  a b o v e  r e s o l u t i o n . "

6 .  A l t e r a t i o n  o f  A r t i c l e  1 7 1  o f  t h e  A r t i c l e s  o f  
A s s o c i a t i o n :
T o  c o n s i d e r  a n d  i f  t h o u g h t ,  f i t ,  t o  p a s s  w i t h  o r  w i t h o u t  
m o d i f i c a t i o n ,  t h e  f o l l o w i n g  R e s o l u t i o n  a s  O r d i n a r y  
R e s o l u t i o n :

" R E S O L V E D  t o  a m e n d  a r t i c l e  1 7 1  o f  t h e  A r t i c l e s  o f  
A s s o c i a t i o n  a s  u n d e r :

" T h e  B o a r d  o f  D i r e c t o r s  m a y  a t  a n y  t i m e ,  b y  w a y  o f  a  
r e s o l u t i o n  t o  t h e  e f f e c t  t h a t  i t  is  d e s i r a b l e  t o  c a p i t a l i s e  a n y  
u n d i v i d e d  p r o f i t s  o f t h e  C o m p a n y  ( i n c l u d i n g  t h e  w h o l e r o r  
a n y  p a r t  o f  t h e  u n d i v i d e d  p r o f i t s ,  s t a n d i n g  t o  t h e  c r e d i t  o f  
a n y  r e s e r v e  f u n d ,  s u s p e n s e  a c c o u n t  o r  p r e m i u m  o n  s h a r e s  
a c c o u n t )  a n d  t h a t  t h e  s a m e  b e  s e t  f r e e  f o r  d i s t r i b u t i o n  
a m o n g  t h e  s h a r e h o l d e r s  a s  f u l l y  p a i d  e q u i t y  s h a r e s  a n d  
a n y  s u c h  s h a r e s  a l l o t t e d ,  p u r s u a n t  t o  a p p r o v i n g  r e s o l u t i o n ,  
s h a l l  b e  c r e d i t e d  a s  f u l l y  p a i d  u p ,  b y  m e a n s  o f  t h e  p r o f i t s  
a f o r e s a i d . "

7 .  I N C R E A S E  I N  B O R R O W I N G  P O W E R S
T o  c o n s i d e r  a n d  i f  t h o u g h t  f i t  t o  p a s s  w i t h  o r  w i t h o u t  
m o d i f i c a t i o n ,  t h e  f o l l o w i n g  R e s o l u t i o n  a s  O r d i n a r y  
R e s o l u t i o n :

" R E S O L V E D  T H A T  p u r s u a n t  t o  s e c t i o n s  2 9 3 ( 1 )  ( d )  o f  t h e  
C o m p a n i e s  A c t ,  1 9 5 6  a n d  A r t i c l e  7 3  o f  t h e  A r t i c l e s  o f  
A s s o c i a t i o n  o f  t h e  C o m p a n y ,  c o n s e n t  b e  a n d  is  h e r e b y  
a c c o r d e d  t o  t h e  B o a r d  o f  D i r e c t o r s  o f  t h e  C o m p a n y  t o  
b o r r o w  f r o m  t i m e  t o  t i m e  a s  i t  m a y  c o n s i d e r  f i t  a n y  
s u m  o r  s u m s  o f  m o n e y  n o t  e x c e e d i n g  R s . 6 0  C r o r e s  
( R u p e e s  S ix t y  C r o r e s  O n l y )  a p a r t  f r o m  t e m p o r a r y  l o a n s  
o b t a i n e d  f r o m  t h e  C o m p a n y ' s  B a n k e r s  i n  t h e  o r d i n a r y  
c o u r s e  o f  b u s i n e s s  o n  s u c h  t e r m s  a n d  c o n d i t i o n s  a s  t h e  
B o a r d  m a y  d e e m  f i t  n o t w i t h s t a n d i n g  t h a t  t h e  m o n i e s  t o  b e  
b o r r o w e d  t o g e t h e r  w i t h  m o n i e s  a l r e a d y  b o r r o w e d  b y  t h e  
C o m p a n y  ( a p a r t  f r o m  t e m p o r a r y  l o a n s  o b t a i n e d  f r o m  t h e  
C o m p a n y ' s  B a n k e r s  in  t h e  o r d i n a r y  c o u r s e  o f  b u s i n e s s )  w i l l  
e x c e e d  t h e  a g g r e g a t e  o f  t h e  P a id  u p  C a p i t a l  o f  t h e  
C o m p a n y  a n d  i t s  F r e e  R e s e r v e s  t h a t  is  t o  s a y  R e s e r v e s  n o t  
s e t  a p a r t  f o r  a n y  s p e c i f i c  p u r p o s e . "

" R E S O L V E D  F U R T H E R  T H A T  t h e  B o a r d  o f  D i r e c t o r s  b e  a n d  
is  h e r e b y  a u t h o r i s e d  t o  d o  a n d  p e r f o r m  a l l  s u c h  a c t s ,  
d e e d s ,  m a t t e r s  a n d  t h i n g s  a n d  t o  t a k e  s u c h  s t e p s  a s  m a y  b e  
n e c e s s a r y  o r  d e s i r a b l e  t o  g i v e  e f f e c t  t o  t h i s  r e s o l u t i o n .

B y  o r d e r  o f  t h e  B o a r d

B e n g a l u r u  K .  M u r a l i
M a y  3 0 ,  2 0 1  3  C o m p a n y  S e c r e t a r y
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B E A R D S E L L  L I M I T E D

N O T E S

1 .  T h e  E x p l a n a t o r y  S t a t e m e n t  p u r s u a n t  t o  S e c t i o n  1 7 3  ( 2 )  o f  t h e  C o m p a n i e s  A c t ,  1 9 5 6  i n  r e s p e c t  o f t h e  S p e c i a l  B u s i n e s s  s e t  o u t  in  
I t e m  n o . 5 ,  6  &  7  a n n e x e d  h e r e  t o

2 .  A  m e m b e r  e n t i t l e d  t o  a t t e n d  a n d  v o t e  a t  t h e  M e e t i n g  is  e n t i t l e d  t o  a p p o i n t  a  P r o x y  o r  P r o x i e s  t o  a t t e n d  a n d  v o t e  i n s t e a d  o f  h i m s e l f  
a n d  s u c h  P r o x y  o r  P r o x i e s  n e e d  n o t  b e  a  m e m b e r  o r  m e m b e r s  o f t h e  C o m p a n y .  T h e  P r o x y  f o r m ,  d u l y  s i g n e d ,  m u s t  b e  d e p o s i t e d  
a t  t h e  R e g i s t e r e d  O f f i c e  o f t h e  C o m p a n y  n o t  l e s s  t h a n  4 8  h o u r s  b e f o r e  t h e  t i m e  o f  h o l d i n g  t h e  M e e t i n g .

3 .  A  P r o x y  c a n  b e  i n  a n y  o f t h e  f o r m s  s e t  o u t  i n  S c h e d u l e  IX  o f  t h e  C o m p a n i e s  A c t ,  1 9 5 6 .

4 .  T h e  R e g i s t e r  o f  M e m b e r s  a n d  S h a r e  T r a n s f e r  B o o k s  o f t h e  C o m p a n y  w i l l  r e m a i n  c l o s e d  f r o m  5 t h  A u g u s t ,  2 0 1  3  t o  1 3 t h  A u g u s t ,  
2 0 1 3  ( b o t h  d a y s  i n c l u s i v e ) .

5 .  M e m b e r s  a r e  r e q u e s t e d  t o  i n t i m a t e  c h a n g e ,  i f  a n y ,  i n  t h e i r a d d r e s s  i m m e d i a t e l y .

6 .  S e c t i o n  2 0 5 A ( 5 )  o f t h e  C o m p a n i e s  A c t ,  1 9 5 6  m a n d a t e s  t h a t  C o m p a n i e s  s h o u l d  t r a n s f e r  d i v i d e n d  t h a t  h a s  b e e n  u n c l a i m e d  f o r a  
p e r i o d  o f  s e v e n  y e a r s  f r o m  t h e  u n p a i d  d i v i d e n d  a c c o u n t  t o  t h e  I n v e s t o r  E d u c a t i o n  a n d  P r o t e c t i o n  F u n d  ( IE P F ) .  T h e  d i v i d e n d  f o r  
t h e  y e a r s  m e n t i o n e d  b e l o w ,  i f  u n c l a i m e d  w i t h  i n  a  p e r i o d  o f  s e v e n  y e a r s ,  w i l l  b e  t r a n s f e r r e d  t o  IE P F  i n  a c c o r d a n c e  w i t h  t h e  
f o l l o w i n g  s c h e d u l e

S . N o F i n a n c i a l
Y e a r

D a t e  o f  D e c l a r a t i o n  
o f  D i v i d e n d

%  o f  
D i v i d e n d

D a t e  o f  T r a n s f e r  t o  
u n p a i d  D i v i d e n d  A c c o u n t

D a t e  o f  T r a n s f e r  t o  
C e n t r a l  G o v e r n m e n t  t o  
I n v e s t o r  E d u c a t i o n  a n d  
P r o t e c t i o n  F u n d

1 2 0 0 6 - 2 0 0 7 2 7 / 0 8 / 2 0 0 7 1 0 % 0 8 / 0 9 / 2 0 0 7 0 6 / 1 0 / 2 0 1 4

2 2 0 0 7 - 2 0 0 8 2 7 / 0 8 / 2 0 0 8 1 5 % 0 6 / 0 9 / 2 0 0 8 0 4 / 1 0 / 2 0 1 5

3 2 0 1 1 - 2 0 1 2 2 9 / 0 9 / 2 0 1 2 1 0 % 1 0 / 1 0 / 2 0 1 2 0 8 / 1 1 / 2 0 1 9

S h a r e  h o l d e r s  a r e  i n f o r m e d  t h a t  o n c e  u n c l a i m e d  d i v i d e n d  is  t r a n s f e r r e d  t o  IE P F , n o  c l a i m  s h a l l  l i e  i n  r e s p e c t  t h e r e o f  w i t h  t h e  
C o m p a n y .

7. D e t a i l s  o f  D i r e c t o r s  s e e k i n g  R e - A p p o i n t m e n t  a t  t h e  f o r t h c o m i n g  A n n u a l  G e n e r a l  M e e t i n g  p u r s u a n t  t o  
c l a u s e  4 9  o f  L i s t i n g  A g r e e m e n t

a N a m e M r . V . T h i r u m a l  R a o M r  V . J . S in g h
b B r i e f  R e s u m e

i A g e 6 8 6 1
i i  Q u a l i f i c a t i o n B . C o m ,  L . L . B M . A . E c o n o m i c s
i i i  E x p e r i e n c e  i n  S p e c i f i c  F u n c t i o n a l  A r e a 4 0  Y e a r s 3 0  Y e a r s
i v  D a t e  o f  A p p o i n t m e n t  o n  t h e  B o a r d  o f  t h e  C o m p a n y  

( B E A R D S E L L  L I M I T E D )
1 9 / 0 1 / 1 9 8 6 1 2 / 0 8 / 2 0 1 0

c N a t u r e  o f  E x p e r t i s e  i n  S p e c i f i c  F u n c t i o n a l  A r e a L e q a l I n s u r a n c e
d N a m e ( s )  o f  o t h e r  C o m p a n i e s  i n  w h i c h  D i r e c t o r s h i p s  h e l d  

( a s  p e r  s e c t i o n  2 7 5  a n d  2 7 8  o f  t h e  C o m p a n i e s  A c t ,  1 9 5 6 ) N I L N I L
e N a m e ( s )  o f  C o m p a n i e s  i n  w h i c h  C o m m i t t e e  

M e m b e r s h i p ( s ) /  C h a i r m a n  s h i p  (s )  H e l d N i l N I L
f N o . o f  S h a r e s  o f  R s .  1 0 / -  e a c h  h e l d  b y  t h e  -  D i r e c t o r N I L N I L

-  h i s  R e l a t i v e s 2 0 0  n o s N I L
- T o t a l 2 0 0  n o s N I L

9 R e l a t i o n s h i p  b e t w e e n  D i r e c t o r s  i n t e r  s e  ( A s  p e r  S e c t i o n  6  
a n d  S c h e d u l e  1 A  o f  t h e  C o m p a n i e s  A c t , l  9 5 6  )

M r .  M .  U t t a m  R e d d i  
D i r e c t o r N I L

8 .  M e m b e r s  a r e  r e q u e s t e d  t o  b r i n g  t h e i r  c o p y  o f  t h e  A n n u a l  R e p o r t  w i t h  t h e m  t o  t h e  A n n u a l  G e n e r a l  M e e t i n g .
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E X P L A N A T O R Y  S T A T E M E N T  :  P u r s u a n t  t o  S e c t i o n  1 7 3
( 2 )  o f  t h e  C o m p a n i e s  A c t , 1 9 5 6

I T E M  N O . ( 5 )
T h e  S p e c ia l  B u s in e s s  r e l a t e s  t o  a p p o i n t m e n t  o f  M r . A m r i t h  
A n u m o l u  a s  E x e c u i t v e  D i r e c t o r .  T h e  a p p o i n t m e n t  a n d  
r e m u n e r a t i o n  w a s  a p p r o v e d  b y  t h e  R e m u n e r a t i o n  C o m m i t t e e  
a n d  B o a r d  o f  D i r e c t o r s  o n  1 s t  A p r i l ,  2 0 1  3 .

M r . A m r i t h  A n u m o l u  g r a d u a t e d  h is  B a c h e l o r  o f  S c ie n c e  in  
E le c t r i c a l  E n g i n e e r i n g  f r o m  V i r g i n i a  T e c h  a n d  M a s t e r  E d u c a t i o n  in  
I n d u s t r i a l  E n g i n e e r i n g  f r o m  G e o r g i a  T e c h .  A f t e r  c o m p l e t i n g  h is  
e d u c a t i o n  h e  w o r k e d  in  v a r i o u s  p o s i t i o n s  f o r  c o m p a n i e s  l i k e  
E r i c s s o n  I n c .  a n d  P a n a s o n i c  C o r p .  H is  e x p e r i e n c e  r a n g e s  f r o m  
p r o d u c t  d e s i g n  a n d  d e v e l o p m e n t  t o  b u s i n e s s  p r o c e s s  
i m p r o v e m e n t s  a n d  r e - e n g i n e e r i n g .

M r . A m r i t h  A u m o l u  is  i n t e r e s t e d  in  t h e  r e s o l u t i o n .

N o  o t h e r  D i r e c t o r  e x c e p t  M r . B h a r a t  A n u m o l u ,  M a n a g i n g  D i r e c t o r  
r e l a t i v e  o f  M r . A m r i t h  A n u m o l u  is  i n t e r e s t e d .

I T E M  N O . ( 6 )
A r t i c l e  1 7 1  o f  t h e  A r t i c l e s  o f  A s s o c i a t i o n  is  a m e n d e d  t o  e m p o w e r  
t h e  B o a r d  o f  D i r e c t o r s  w i t h  p o w e r  t o  c a p i t a l i z e  a t  a n y  t i m e  a n y  
u n d i s t r i b u t e d  p r o f i t s  o f  t h e  C o m p a n y ,  s u b j e c t  t o  c o m p l y i n g  w i t h  
p r o v i s i o n s  o f  t h e  C o m p a n i e s  A c t  1 9 5 6 ,  S E B I  r e g u l a t i o n s  a n d  a l l  
a p p l i c a b l e  p r o v i s i o n s  o f  l i s t i n g  a g r e e m e n t ,  e n t e r e d  i n t o  w i t h  t h e  
S t o c k  E x c h a n g e s  in  w h i c h  t h e  C o m p a n y  is  l i s t e d  a n d  t o  a v o i d  t h e  
l e n g t h y  l e g a l  p r o c e d u r e ,  b e n e f i t t i n g  t h e  s h a r e h o ld e r s .

A  c o p y  o f  t h e  A r t i c l e s  o f  A s s o c i a t i o n  o f  t h e  C o m p a n y  t o g e t h e r  w i t h  
t h e  p r o p o s e d  a l t e r a t i o n s  is  a v a i l a b l e  f o r  i n s p e c t i o n  b y  t h e  
M e m b e r s  o f  t h e  C o m p a n y  a t  i t s  R e g is t e r e d  O f f i c e  b e t w e e n  
1 1 . 0 0 a . m .  t o  1 . 0 0  p . m .  o n  a n y  w o r k i n g  d a y  o f  t h e  C o m p a n y .

T h e  D i r e c t o r s  r e c o m m e n d  t h e  a d o p t i o n  o f  t h e  R e s o lu t i o n .  N o n e  
o f  t h e  D i r e c t o r s  o f  t h e  C o m p a n y  is  i n t e r e s t e d  i n  t h e  R e s o lu t i o n  
e x c e p t  t o  t h e  e x t e n t  t h a t  t h e y  w o u l d  b e  e n t i t l e d  f o r  s h a r e s  i s s u e d

I T E M  N O . ( 7 )
A t  t h e  F i f t y  N i n t h  A n n u a l  G e n e r a l  M e e t i n g  h e l d  o n  2 5 t h  
S e p t e m b e r  1 9 9 6  t h e  C o m p a n y  h a d  a u t h o r i s e d  t h e  B o a r d  o f  
D i r e c t o r s  t o  b o r r o w  m o n ie s  u p t o  a  l i m i t  o f  R s . 2 5  c r o r e s  ( R u p e e s  
T w e n t y  f i v e  C r o r e s  o n l y ) .  K e e p in g  in  v i e w  t h e  i n c r e a s e  i n  t h e  
C o m p a n y ' s  b u s i n e s s ,  i t s  d e v e l o p m e n t  p l a n s  a n d  i n c r e a s e  i n  t h e  
w o r k i n g  c a p i t a l  d u e  t o  g r o w i n g  b u s i n e s s  o p e r a t i o n s ,  i t  m a y  
b e c o m e  n e c e s s a r y  t o  b o r r o w  m o n i e s  i n  e x c e s s  o f  t h e  s a id  l i m i t  
f i x e d  in  1 9 9 6 .  I t  is  t h e r e f o r e ,  p r o p o s e d  t o  i n c r e a s e  t h e  b o r r o w i n g  
l i m i t  f r o m  R s  2 5  c r o r e s  t o  R s 6 0  c r o r e s .  A r t i c l e  7 3  o f  t h e  A r t i c l e s  o f  
A s s o c i a t i o n  o f  t h e  C o m p a n y  w h i c h  is  g o v e r n e d  b y  S e c t i o n  2 9 3 ( 1 )
( d )  o f  t h e  C o m p a n i e s  A c t ,  1 9 5 6  p r o v i d e s  t h a t  t h e  B o a r d  o f  
D i r e c t o r s  o f  a  P u b l i c  C o m p a n y  s h a l l  n o t ,  u n le s s  a u t h o r i s e d  b y  t h e  
C o m p a n y  in  G e n e r a l  M e e t i n g ,  b o r r o w  m o n i e s  ( a p a r t  f r o m  
t e m p o r a r y  l o a n s  o b t a i n e d  f r o m  t h e  C o m p a n y ' s  b a n k e r s  in  t h e  
O r d i n a r y  c o u r s e  o f  b u s in e s s )  in  e x c e s s  o f  t h e  a g g r e g a t e  p a i d - u p  
c a p i t a l  o f  t h e  C o m p a n y  a n d  i ts  f r e e  r e s e r v e s ,  t h a t  is  t o  s a y ,  
r e s e r v e s  n o t  s e t  a p a r t  f o r  a n y  s p e c i f i c  p u r p o s e .

H e n c e ,  t h i s  r e s o l u t i o n  is  p l a c e d  f o r  y o u r  a p p r o v a l .  N o n e  o f  t h e  
D i r e c t o r s  o f  t h e  C o m p a n y  is  i n t e r e s t e d  o r  c o n c e r n e d  in  t h e  s a id  
r e s o l u t i o n .
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B E A R D S E L L  L I M I T E D

R E P O R T  O F  B O A R D  O F  D I R E C T O R S
Y o u r  D i r e c t o r s  p r e s e n t  t h e  7 6 t h  A n n u a l  R e p o r t  o f  t h e  C o m p a n y  
t o g e t h e r  w i t h  t h e  A u d i t e d  A c c o u n t s  f o r  t h e  F i n a n c i a l  Y e a r  
e n d e d  3 1 . 0 3 . 2 0 1  3 .

P E R F O R M A N C E  /  O P E R A T I O N S

F I N A N C I A L  R E S U L T S ( Rs. In Lakhs)

Y e a r  E n d e d Y e a r E n d e d
3 1 . 0 3 . 2 0 1 3 3 1 .0 3 . 2 0 1 2

G ro s s  R e ve n u e 9 6 0 9 . 9 2 9 6 4 3 .0 4
P ro fit  b e fo re  F in a n c e  C o s t  &  D e p re c ia t io n 8 4 2 . 2 2 6 3 9 . 7 5
F in a n c e  C o s t 1 5 6 . 9 6 1 2 5 .5 3
P ro fit b e fo re  D e p re c ia t io n 6 8 5 . 2 6 5 1 4 . 2 2
D e p re c ia t io n 1 7 9 . 3 3 1 6 3 .4 8
P ro fit b e fo re  tax 5 0 5 . 9 3 3 5 0 . 7 4
P ro fit a f te r  ta x a t io n 2 9 4 . 0 5 2 3 5 . 2 5
S u rp lu s  in  S ta te m e n t o f  P ro fit  &  Loss f ro m  Last Y e a r 1 4 0 9 . 4 6 1 2 2 8 .6 5
A p p r o p r i a t i o n s
P ro p o s e d  D iv id e n d  o n  E q u itv  S h a re s 4 6 . 8 3 4 6 .8 3
Tax o n  D iv id e n d 7 . 9 6 7 .6 1
S u rp lu s  c a r r ie d  to  B a la n c e  S h e e t 1 6 4 8 . 7 2 1 4 0 9 .4 6

R E V I E W  O F  O P E R A T I O N S  

D I V I D E N D :
T h e  B o a r d  o f  D i r e c t o r s  w i s h e s  t o  i n f o r m  t h e  s h a r e h o l d e r s  t h a t  
t h e  D i v i d e n d  a t  t h e  r a t e  o f  R e . l  . 0 0  ( 1 0  p e r c e n t )  p e r  s h a r e  is  
p r o p o s e d  t o  b e  p a i d  a s  D i v i d e n d  f o r  t h e  y e a r  e n d e d  3 1 s t  
M a r c h ,  2 0 1  3  t o  t h o s e  s h a r e  h o l d e r s  w h o s e  n a m e  a p p e a r s  in  
t h e  R e g i s t e r  o f  M e m b e r s  o n  4 t h  A u g u s t ,  2 0 1  3 ,  s u b j e c t  t o  t h e  
a p p r o v a l  o f  t h e  s h a r e h o l d e r s  in  t h e  e n s u i n g  A n n u a l  G e n e r a l  
M e e t i n g .

A )  P A C K A G I N G  P R O D U C T S
O u r  E P S  p a c k a g i n g  p r o d u c t s  a r e  a c c e p t e d  t h r o u g h o u t  
v a r i o u s  i n d u s t r y  s e c t o r s  d u e  t o  o u r  e m p h a s i s  o n  q u a l i t y  a n d  
o u r a d h e r e n c e  t o  p r o d u c t i o n  s c h e d u l e s .  N o t a b l e  c u s t o m e r  
w i n s  i n  t h i s  f i n a n c i a l  y e a r  i n c l u d e d  S a m s u n g  I n d i a  P v t .  L t d . ,  
w h o  h a v e  s t a r t e d  p r o c u r i n g  o u r  p r o d u c t  f o r  t h e i r  
S r i p e r u m b u d u r  m a n u f a c t u r i n g  l o c a t i o n .  A l t h o u g h  o u r  
v o l u m e s  a r e  i n c r e a s i n g ,  o u r  p r o f i t a b i l i t y  f o r  t h i s  p r o d u c t  
l i n e  is  s e v e r e l y  i m p a c t e d  b y  t h e  c o n t i n u o u s  i n c r e a s e  i n  E P S  
r a w  m a t e r i a l  p r i c e s .

B )  P R E F A B R I C A T E D  P A N E L  P R O D U C T S
O u r  I s o b u i l d  p r o d u c t  l i n e  w a s  i m p a c t e d  d u e  t o  t h e  
d e c r e a s e  in  p r o j e c t s  i n i t i a t e d  b y  t h e  p h a r m a c e u t i c a l  s e c t o r .  
W e  h a v e  i d e n t i f i e d  o t h e r  c u s t o m e r  s e g m e n t s  a n d  e x p e c t  
o u r  r e v e n u e s  f r o m  t h i s  p r o d u c t  l i n e  t o  s t a b i l i z e  o r  i n c r e a s e  
b y  d i v e r s i f y i n g  b e y o n d  t h e  p h a r m a  s e c t o r c l i e n t e l e .

W e  a r e  r a m p i n g  u p  o u r  n e w  p r o d u c t  l i n e ,  S t e i l W a l l z ,  w h i c h  
is  m a r k e t e d  a s  a  s u p e r i o r  b u i l d i n g  s y s t e m  t o  t h e  t r a d i t i o n a l  
R C C  c o n s t r u c t i o n  t h a t  is  p r e v a l e n t  in  t h e  c o m m e r c i a l  a n d  
r e s i d e n t i a l  b u i l d i n g  s e c t o r s .  S t e i l W a l l z  is  a  p r e f a b r i c a t e d

b u i l d i n g  p a n e l  t h a t  c a n  c u t  e n e r g y  u s e  i n  b u i l d i n g s  b y  u p  
t o  2 0  p e r  c e n t ,  a n d  c a n  r e d u c e  c o n s t r u c t i o n  t i m e  b y  u p  t o  
5 0  p e r  c e n t .  T h e s e  s u b s t a n t i a l  s a v i n g s  a r e  n o t  t h e  o n l y  
b e n e f i t s  t h a t  b u i l d e r s  c a n  o b t a i n  f r o m  u s i n g  S t e i l W a l l z  
p r e f a b r i c a t e d  p a n e l s .

C )  C O N T R A C T S  &  E X P O R T S
O u r  c o n t r a c t i n g  d i v i s i o n  c o n t i n u e s  t o  e x e c u t e  i n s u l a t i o n  
c o n t r a c t s  f o r  m a j o r  c o m p a n i e s  i n c l u d i n g  H P C L ,  I O C L  a n d  
o t h e r s .  W e  a r e  s t r i v i n g  t o  i n c r e a s e  r e v e n u e s  i n  t h i s  
s e g m e n t  b y  m a r k e t i n g  a c r o s s  r e g i o n s .  T h e  e x p o r t s  t e a m  
h a s  s u c c e s s f u l l y  w o n  s e v e r a l  t e n d e r s  a b r o a d  a n d  a r e  i n  t h e  
p r o c e s s  o f  i m p l e m e n t i n g  t h e  c o n t r a c t s .

F I X E D  D E P O S I T S
F ix e d  D e p o s i t s  a m o u n t i n g  t o  R s . 1 . 2 9  L a k h s  m a t u r e d  b u t  w e r e  
n o t  c l a i m e d  t i l l  3 1 s t  M a r c h  2 0 1 3 .  S u b s e q u e n t l y  , F i x e d  
D e p o s i t s  t o t a l i n g  t o  R s  0 . 1 0  L a k h s  h a v e  b e e n  r e n e w e d  /  r e ­
p a i d .  R e m i n d e r s  h a v e  b e e n  s e n t  t o  t h e  o t h e r  d e p o s i t  h o l d e r s  
f o r  t h e i r  i n s t r u c t i o n s .

A l l  D e p o s i t s  /  I n t e r e s t  a c c r u e d  t h e r e o n  r e m a i n i n g  u n c l a i m e d  
f o r  a  p e r i o d  o f  s e v e n  y e a r s  f r o m  t h e  d a t e  t h e y  b e c a m e  d u e  f o r  
p a y m e n t  h a v e  b e e n  c r e d i t e d  t o  t h e  I n v e s t o r  E d u c a t i o n  a n d  
P r o t e c t i o n  F u n d  u n d e r  S e c t i o n  2 0 5  C  o f  t h e  C o m p a n i e s  A c t ,  
1 9 5 6 .

I N S U R A N C E
A l l  t h e  P r o p e r t i e s  o f  t h e  C o m p a n y  i n c l u d i n g  B u i l d i n g s ,  P la n t  
a n d  M a c h i n e r y  a n d  S t o c k s  h a v e  b e e n  a d e q u a t e l y  i n s u r e d .

D I R E C T O R S
M r . V . T h i r u m a l  R a o ,  M r . V . J . S i n g h ,  r e t i r e s  b y  r o t a t i o n  a t  t h i s  
A n n u a l  G e n e r a l  M e e t i n g ,  a n d  b e i n g  e l i g i b l e ,  o f f e r  t h e m s e l v e s  
f o r  r e - a p p o i n t m e n t .

M r A m r i t h  A n u m o l u  w a s  a p p o i n t e d  a s  E x e c u t i v e  D i r e c t o r  w i t h  
e f f e c t  f r o m  1 s t  A p r i l ,  2 0 1 3  f o r  a  p e r i o d  o f  f i v e  y e a r s .  T h e  
a p p o i n t m e n t  is  s u b j e c t  t o  t h e  a p p r o v a l  a n d  c o n f i r m a t i o n  o f  t h e  
s h a r e h o l d e r s  i n  t h e  e n s u i n g  A n n u a l  g e n e r a l  M e e t i n g .

A U D I T O R S
T h e  A u d i t o r s ,  M e s s r s .  D e l o i t t e  H a s k i n s  &  S e l l s  ( D H S ) ,  r e t i r e  a n d  
a r e  e l i g i b l e  f o r  r e - a p p o i n t m e n t .  A  w r i t t e n  c e r t i f i c a t e  h a s  b e e n  
r e c e i v e d  b y  t h e  C o m p a n y  f r o m  t h e m  t h a t  t h e  r e - a p p o i n t m e n t ,  
i f  m a d e ,  w i l l  b e  in  a c c o r d a n c e  w i t h  t h e  l i m i t s  s p e c i f i e d  in  
S e c . 2 2 4  (1  B )  o f  t h e  C o m p a n i e s  A c t ,  1 9 5 6 .

D I R E C T O R S ' R E S P O N S I B I L I T Y  S T A T E M E N T :
A s  r e q u i r e d  b y  S e c .  2 1 7 ( 2 A A )  o f  t h e  C o m p a n i e s  A c t ,  1 9 5 6 ,  
y o u r  D i r e c t o r s  f u r t h e r  r e p o r t  t h a t :

I. I n  p r e p a r a t i o n  o f  t h e  A n n u a l  A c c o u n t s ,  a p p l i c a b l e  
a c c o u n t i n g  s t a n d a r d s  h a v e  b e e n  f o l l o w e d  a l o n g  w i t h  
a r o p e r e x p l a n a t i o n  r e l a t i n g  t o  m a t e r i a l  d e p a r t u r e s ;

I I .  T h e  D i r e c t o r s  h a v e  s e l e c t e d  a c c o u n t i n g  p o l i c i e s  a n d  
a p p l i e d  t h e m  c o n s i s t e n t l y  a n d  m a d e  j u d g m e n t s  a n d  
e s t i m a t e s  t h a t  a r e  r e a s o n a b l e  a n d  p r u d e n t  s o  a s  t o  g i v e
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a  t r u e  a n d  f a i r  v i e w  o f  t h e  s t a t e  o f  a f f a i r s  o f  t h e  
C o m p a n y  a s  o n  3 1  s t  M a r c h ,  2 0 1  3  a n d  o f  t h e  P r o f i t  o f  
t h e  C o m p a n y  f o r  f i n a n c i a l  y e a r  e n d e d  3 1 s t  M a r c h ,  
2 0 1 3 ;

I I I .  T h e  D i r e c t o r s  h a v e  t a k e n  p r o p e r  a n d  s u f f i c i e n t  c a r e  f o r  
t h e  m a i n t e n a n c e  o f  a d e q u a t e  a c c o u n t i n g  r e c o r d s  in  
a c c o r d a n c e  w i t h  t h e  p r o v i s i o n s  o f  t h i s  A c t  f o r  
s a f e g u a r d i n g  t h e  a s s e t s  o f  t h e  C o m p a n y  a n d  f o r  
p r e v e n t i n g  a n d  d e t e c t i n g  f r a u d  a n d  o t h e r  i r r e g u l a r i t i e s ;

IV . T h e  D i r e c t o r s  h a v e  p r e p a r e d  t h e  A n n u a l  A c c o u n t s  o n  a  
g o i n g  c o n c e r n  b a s i s .

C O S T  A U D I T
P u r s u a n t  t o  t h e  C i r c u l a r  D a t e d  2 4 t h  J a n u a r y ,  2 0 1 2  o f  t h e  
M i n i s t r y  o f  C o r p o r a t e  A f f a i r s ,  Y o u r  c o m p a n y  h a s  a p p o i n t e d  
M r . M . K r i s h n a s w a m y ,  P r a c t i c i n g  C o s t  A c c o u n t a n t ,  C h e n n a i  
( F C M A  5 9 4 4 )  a s  C o s t  A u d i t o r  f o r  t h e  y e a r  2 0 1  2 - 2 0 1  3 ,  w i t h  
t h e  c o n s e n t  o f  t h e  C e n t r a l  G o v e r n m e n t ,  f o r  t h e  A u d i t  o f  C o s t  
A c c o u n t s  m a i n t a i n e d  b y  t h e  C o m p a n y .

C O R P O R A T E  G O V E R N A N C E
Y o u r  D i r e c t o r s  r e p o r t  t h a t  y o u r  C o m p a n y  h a s  b e e n  f u l l y  
c o m p l i a n t  w i t h  t h e  S E B I  i C D R  R e g u l a t i o n s  o n  C o r p o r a t e  
G o v e r n a n c e ,  w h i c h  h a v e  b e e n  i n c o r p o r a t e d  in  C l a u s e  4 9  o f  
t h e  L i s t i n g  A g r e e m e n t .  A  d e t a i l e d  r e p o r t  o n  t h i s  f o r m s  p a r t  o f  
A n n e x u r e .

C O N S E R V A T I O N  O F  E N E R G Y ,  T E C H N O L O G Y  
A B S O R P T I O N  A N D  F O R E I G N  E X C H A N G E  
E A R N I N G S  A N D  O U T G O
I n f o r m a t i o n  U n d e r  S e c t i o n  2 1  7 ( 1 ) ( e )  o f  t h e  C o m p a n i e s  A c t ,  
1 9 5 6  r e a d  w i t h  C o m p a n i e s  ( D i s c l o s u r e  o f  P a r t i c u l a r s  i n  t h e  
R e p o r t  o f  t h e  B o a r d  o f  D i r e c t o r s )  R u le s ,  1 9 8 8  a n d  f o r m i n g  p a r t  
o f  D i r e c t o r s  R e p o r t  f o r  t h e  y e a r  e n d e d  3 1  s t  M a r c h  2 0 1  3 .

R e s e a r c h  a n d  D e v e l o p m e n t ,  T e c h n o l o g y  
A b s o r p t i o n  a n d  C o n s e r v a t i o n  o f  E n e r g y
T h e  m a m  f o c u s  o f  t h e  C o m p a n y ' s  r e s e a r c h  a n d  D e v e l o p m e n t  
e f f o r t  i s  o n  E n e r g y  C o n s e r v a t i o n ,  p r o c e s s  u p - g r a d a t i o n  a n d

e n v i r o n m e n t a l  p r e s e r v a t i o n .  B e t t e r  u t i l i t y  o f  R e s o u r c e s ,  t o  
m i n i m i z e  c o s t  &  w a s t a g e .  C o n t i n u o u s  e f f o r t s  a r e  o n  t o  r e d u c e  
w a s t a g e  in  u s e  o f  P o w e r a n d  F u e l .

W e  h a v e  i n s t a l l e d  S o l a r  E n e r g y  S y s t e m  i n  o u r  C h e n n a i  F a c t o r y  
a n d  w e  h a '  e  d e v e l o p e d  a  l o w  c o s t  i n s u l a t e d  b u i l d i n g  m a t e r i a l  
f o r  u s e  in  l o w  c o s t  h o u s i n g .

F o r e i g n  E x c h a n g e  E a r n i n g s  a n d  O u t g o
D u r i n g  t h e  y e a r  u n d e r  r e v i e w ,  F o r e i g n  E x c h a n g e  E a r n i n g s  
a m o u n t e d  t o  R s . 3 9 5 . 9 8  L a k h s  a s  a g a i n s t  R s . 2 1 . 4 3  L a k h s  
d u r i n g  p r e v i o u s  y e a r .

T h e  t o t a l  F o r e i g n  E x c h a n g e  O u t g o  d u r i n g  t h e  y e a r  u n d e r  
r e v i e w  w a s  R s . l  3 2 . 1 4  L a k h s  a s  a g a i n s t  R s . 8 8 9 . 1 8  L a k h s  
d u r i n g  p r e v i o u s  y e a r .

E M P L O Y E E  R E L A T I O N S
T h e  r e l a t i o n s  b e t w e e n  t h e  e m p l o y e e s  a n d  m a n a g e m e n t  
c o n t i n u e d  t o  b e  c o r d i a l  d u r i n g  t h e  y e a r .

P A R T I C U L A R S  O F  E M P L O Y E E S
N o n e  o f  t h e  e m p l o y e e s  c o m e  u n d e r  p u r v i e w  o f  S e c t i o n  2 1  7  
( 2 A )  o f  t h e  C o m p a n i e s  A c t ,  1 9 5 6  r e a d  w i t h  C o m p a n i e s  
( P a r t i c u l a r s  o f  E m p l o y e e s )  R u le s ,  1 9 7 5 .

A C K N O W L E D G M E N T
Y o u r  D i r e c t o r s  g r a t e f u l l y  a c k n o w l e d g e  t h e  c o n t i n u e d  s u p p o r t  
r e c e i v e d  f r o m  t h e  B a n k e r s ,  P r i n c i p a l s / S u p p l i e r s ,  C u s t o m e r s  
a n d  E m p l o y e e s .

F o r  a n d  o n  b e h a l f  o f  t h e  B o a r d

B h a r a t  A n u m o l u  
M a n a g i n g  D i r e c t o r

B e n g a l u r u  S .V . N a r a s i m h a  R a o
M a y  3 0 ,  2 0 1 3  E x e c u t i v e  D i r e c t o r
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B E A R D S E L L  L I M I T E D

M A N A G E M E N T  D I S C U S S I O N S  A N D  A N A L Y S I S  

I n d u s t r y  S t r u c t u r e  &  D e v e l o p m e n t
T h e  p r e f a b  b u i l d i n g  e l e m e n t s  m a n u f a c t u r e d  b y  y o u r  C o m p a n y  
f i n d s  a p p l i c a t i o n s  i n  c o l d  s t o r a g e s ,  F o o d  P r o c e s s in g  P la n t s ,  
P h a r m a c e u t i c a l s  a n d  R o o f i n g  a p p l i c a t i o n s .  E x p a n d e d  
P o l y s t y r e n e  h a s  v a r i e d  a p p l i c a t i o n s  i n  i n s u l a t i o n  a n d  
p a c k a g i n g .  S t e i l W a l l z  p a n e l s  f i n d s  a p p l i c a t i o n s  i n  
c o n s t r u c t i o n  o f  l o w  c o s t  h o u s i n g .  Y o u r  C o m p a n y  a l s o  
u n d e r t a k e s  C o n t r a c t s  w i t h  i n - h o u s e  /  o u t s o u r c e d  m a t e r i a l s .

O u t l o o k  o n  O p p o r t u n i t i e s  a n d  T h r e a t s
W i t h  i n c r e a s e d  i n d u s t r i a l  c o n s t r u c t i o n  a n d  r e t a i l  b u s i n e s s  
a c t i v i t i e s  a n d  G o v e r n m e n t  o f  I n d i a ' s  t h r u s t  a n d  e n c o u r a g i n g  
p o l i c i e s  o n  c o l d  s t o r a g e s  w i t h  l a t e s t  t e c h n o l o g i e s  f o r  i m p r o v i n g  
p o s t  h a r v e s t  i n f r a s t r u c t u r e ,  t h e r e  i s  l i k e l y  t o  b e  i n c r e a s e  in  
d e m a n d  f o r  y o u r  C o m p a n y ’s  p r o d u c t s .

F l u c t u a t i n g  r a w  m a t e r i a l  p r i c e s  c a n  h a v e  n e g a t i v e  i m p a c t  o n  
o p e r a t i o n s .  M a j o r  r a w  m a t e r i a l s  a r e :

a )  E x p a n d e d  P o l y s t y r e n e  ( a  p e t r o l e u m  d e r i v a t i v e ) :  
I n c r e a s e  in  p e t r o l e u m  p r i c e s  i m p a c t s  t h i s  r a w  m a t e r i a l  
p r i c e .

b )  S t e e l :
T h e  u p w a r d  t r e n d  i n  t h e  g l o b a l  s t e e l  m a r k e t  h a s  
p u s h e d  u p  t h e  p r i c e  o f  s t e e l ,  a  m a j o r  c o m p o n e n t  in  
I s o b u i l d  p r e f a b  p a n e l s .

S e g m e n t  w i s e  P e r f o r m a n c e
I n s u l a t i o n  d i v i s i o n  w h i c h  c o m p r i s e s  m a n u f a c t u r e  o f  E P S  
p r o d u c t s  /  P r e f a b  P a n e l s  a n d  r e l a t e d  c o n t r a c t i n g  a c t i v i t i e s  
e a r n e d  a  r e v e n u e  o f  R s .  8 4 7 4 . 9 4  L a k h s  8 8 . 8 5 %  o f  t h e  t o t a l  
r e v e n u e .

T r a d i n g  a n d  o t h e r s  S e g m e n t  w h i c h  c o m p r i s e s  o f  M o t o r s  a n d  
E x p o r t s  e a r n e d  a  r e v e n u e  o f  R s . 1 0 6 3 . 7 1  L a k h s  -  1 1 . 1 5 %  o f  
t h e  t o t a l  r e v e n u e .

I n t e r n a l  C o n t r o l  S y s t e m
Y o u r  C o m p a n y  h a s  a n  e f f e c t i v e  I n t e r n a l  C o n t r o l  S y s t e m  a n d  
t h i s  is  p e r i o d i c a l l y  r e v i e w e d  f o r  e f f e c t i v e n e s s .  T h e  B o a r d  o f  
D i r e c t o r s  h a v e  c o n s t i t u t e d  a n  A u d i t  C o m m i t t e e .  T h e  A u d i t  
C o m m i t t e e  r e v i e w s  t h e  I n t e r n a l  A u d i t  r e p o r t s  a n d  t h e i r  
o b s e r v a t i o n s  a t  r e g u l a r  i n t e r v a l s .

M a t e r i a l  D e v e l o p m e n t  i n  H u m a n  R e s o u r c e s
Y o u r  C o m p a n y  b e l i e v e s  t h a t  h u m a n  r e s o u r c e s  a r e  t h e  m a i n  
a s s e t s  o f  t h e  C o m p a n y  a n d  t h e  C o m p a n y ' s  P o l i c y  is  f r a m e d  in  
t h i s  d i r e c t i o n .
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ANNEXURE 
REPORT ON CORPORATE GOVERNANCE
1 .  C O M P A N Y S  P H I L O S O P H Y

T h e  C o m p a n y  s t r i v e s  t o w a r d s  e n s u r i n g  t r a n s p a r e n c y  a n d  p r o f e s s i o n a l i s m  in  a l l  d e c i s i o n s  a n d  s p h e r e s  o f  o p e r a t i o n ,  a c h i e v i n g  
e x c e l l e n c e  in  C o r p o r a t e  G o v e r n a n c e  b y  c o n f i r m i n g  t o  t h e  p r e v a l e n t  m a n d a t o r y  g u i d e l i n e s  o n  C o r p o r a t e  G o v e r n a n c e  a n d  t o  
e n h a n c e  s h a r e h o l d e r  v a i u e  t h r o u g h  s o u n d  b u s i n e s s  d e c i s i o n s  d r i v i n g  t h e  o r g a n i s a t i o n  f o r w a r d  w i t h o u t  u n d u e  r e s t r a i n t s  a l o n g  
w i t h  p r u d e n t  f r a m e w o r k  o f  a c c o u n t a b i l i t y  a n d  f i n a n c i a l  m a n a g e m e n t

2 .  B O A R D  O F  D I R E C T O R S
a )  C o m p o s i t i o n
T h e  i n f o r m a t i o n  o n  C o m p o s i t i o n  o f t h e  B o a r d ,  D i r e c t o r s  A t t e n d a n c e  a t  t h e  B o a r d  M e e t i n g s  h e i d  d u r i n g  t h e  y e a r a n d  a t  t h e  l a s t  
A n n u a l  G e n e r a l  M e e t i n g ,  D i r e c t o r s h i p s  a n d  C o m m i t t e e  p o s i t i o n  h e i d  in  o t h e r C o m p a n i e s  a r e  a s  u n d e r :

N a m e  o f  D i r e c t o r C a t e g o r y
A t te n d a n c e  

in  P re v io u s  A G M  
h e ld  o n  2 9 / 0 9 / 2 0 1 2

A t t e n d a n c e  
in  B o a r d  
M e e t in g s

N o .  o f  D i r e c t o r s h ip s  
h e ld  in  O t h e r  P u b l ic  
L im i t e d  C o m p a n ie s

C o m m i t t e e  p o s i t i o n  
h e ld  in  o t h e r  
C o m p a n ie s

D i r e c t o r C h a i r m a n M e m b e r C h a i r m a n

M r .  B h a r a t  A n u m o l u M a n a g i n g  D i r e c t o r P r e s e n t 5 N i l N i l N i l N i l

M r .  S .V .  N a r a s i m h a  R a o E x e c u t i v e  D i r e c t o r P r e s e n t 6 1 N i l 2 1

M r .  M .  U t t a m  R e d d i N o n - E x e c u t i v e  I n d e p e n d e n t P r e s e n t 5 N i l N i l N i l N i l

M r .  V . T h i r u m a l  R a o N o n - E x e c u t i v e  I n d e p e n d e n t P r e s e n t 6 N i l N i l N i l N i l

M r .  R . G o w r i s h a n k e r N o n - E x e c u t i v e  I n d e p e n d e n t N o t  P r e s e n t 4 N i l N i l N i l N i l

M r .  A m r i t h  A n u m o l u E x e c u t i v e  D i r e c t o r  [w.e.f.01.04.20131 N o t  p r e s e n t 4 N i l N i l N i l N i l

M r .  V .J .  S in g h N o n - E x e c u t i v e  I n d e p e n d e n t P r e s e n t 5 N i l N i l N i l N i l

b )  N u m b e r  o f  B o a r d  M e e t i n g s  h e l d  d u r i n g  t h e  y e a r  a n d  d a t e s  o f  M e e t i n g
D u r i n g  t h e  F i n a n c i a l  Y e a r  2 0 1 2 - 2 0 1 3 ,  S ix  B o a r d  M e e t i n g s  w e r e  h e l d  o n  0 7 / 0 5 / 2 0 1 2 ,  1 3 / 0 8 / 2 0 1 2 ,  2 4 / 0 8 / 2 0 1 2 ,  
2 9 / 0 9 / 2 0 1 2 , 1 2 / 1  1 / 2 0 1 2  a n d  1 2 / 0 2 / 2 0 1  3 .

c )  D i s c l o s u r e s  r e g a r d i n g  a p p o i n t m e n t  a n d  r e a p p o i n t m e n t .

i) T h e  p r o f i l e  o f  M r . V T h i r u m a l  R a o  w h o  r e t i r e s  b y  r o t a t i o n  a n d  b e i n g  e l i g i b l e  f o r  r e a p p o i n t m e n t  a s  a  D i r e c t o r  a r e  a s  u n d e r :

M r .  T h i r u m a l  R a o  c o m p l e t e d  B a c h e l o r  o f  C o m m e r c e  f r o m  O s m a n i a  U n i v e r s i t y  i n  t h e  y e a r  1 9 6 5  a n d  B a c h e l o r  o f  L a w  i n  
1 9 6 9 .  H e  s t a r t e d  p r a c t i c i n g  i n  C r i m i n a l  a n d  C i v i l  s i d e  in  K u r n o o l .  A f t e r  p r a c t i c i n g  f o r  a b o u t  5  y e a r s ,  h e  s h i f t e d  t o  C h e n n a i .  
H e  w a s  a  p a r t n e r  o f  U t t a m  R e d d i  &  C o ,  a  l a w y e r ' s  f i r m ,  f r o m  1 9 7 2  t o  1 9 7 9 .  D u r i n g  t h i s  p e r i o d ,  h e  a p p e a r e d  b e f o r e  v a r i o u s  
H i g h  C o u r t s ,  S u p r e m e  C o u r t  a n d  T r i b u n a l  o n  m a t t e r s  p e r t a i n i n g  t o  D i r e c t  /  I n d i r e c t  t a x e s ,  C o m p a n y  L a w ,  I m p o r t  a n d  E x p o r t  
p o l i c y  m a t t e r s ,  T r a d e  M a r k s ,  P a t e n t s ,  e t c .  H e  w o r k e d  a s  S e n i o r  E x e c u t i v e  in  M R F  l o o k i n g  a f t e r  v a r i o u s  m a t t e r s  p e r t a i n i n g  in  
t h e  a b o v e  a r e a s  a n d  i s s u e s  r e l a t i n g  t o  S E B I  G u i d e l i n e s .

C u r r e n t l y  h e  is  p r a c t i c i n g  a s  a n  A d v o c a t e .  H is  k n o w l e d g e  a n d  e x p e r i e n c e  in  t h e  c o r p o r a t e  m a t t e r s  a n d  h i s  g u i d a n c e  h a s  
b e e n  o f  i m m e n s e  h e l p  a n d  a s s i s t a n c e  t o  t h e  C o m p a n y .

M r . V . T h i r u m a l  R a o  is  i n t e r e s t e d  in  t h e  R e s o l u t i o n .

N o  o t h e r  D i r e c t o r  e x c e p t  M r . M .  U t t a m  R e d d i ,  D i r e c t o r ,  a  r e l a t i v e  o f  M r . V . T h i r u m a l  R a o  is  i n t e r e s t e d ' .

i i )  T h e  p r o f i l e  o f  M r . V . J . S i n g h  w h o  r e t i r e s  b y  r o t a t i o n  a n d  b e i n g  e l i g i b l e  f o r  r e a p p o i n t m e n t  a s  a  D i r e c t o r  a r e  a s  u n d e r :

S r i  S i n g h  is  a n  M . A .  i n  E c o n o m i c s  f r o m  M a d u r a i  U n i v e r s i t y .  H e  s e c u r e d  7 t h  R a n k  i n  t h e  u n i v e r s i t y  a t  g r a d u a t i o n  l e v e l ,  
h o l d i n g  t h e  f i r s t  c l a s s  i n  B . A .  Economics which was a rarity in 1 970s.

T h e  i m p o r t a n t  a s s i g n m e n t s  h e  h e l d  in  L I C  w e r e ,  M a r k e t i n g  M a n a g e r  o f  A u r a n g a b a d  D i v i s i o n ,  S e n i o r  D i v i s i o n a l  M a n a g e r  
o f  T i r u n e l v e l i  D i v i s i o n  a n d  R e g i o n a l  M a n a g e r  o f  t h e  c o m b i n e d  h e a v i e s t  p o r t f o l i o  o f  E s t a t e s  a n d  O f f i c e  S e r v i c e s  o f  W e s t e r n  
Z o n e ,  M u m b a i .  S u b s e q u e n t l y  h e  h e l d  t h e  p o s t  o f  R e g i o n a l  M a n a g e r  ( E & O S )  o f  S o u t h e r n  Z o n e ,  C h e n n a i .  S r i  . V . J . S i n g h  
r e t i r e d  f r o m  L I C  a s  P r i n c i p a l  S o u t h e r n  Z o n a l  T r a i n i n g  C e n t r e ,  i n  t h e  C a d r e  o f  E x e c u t i v e  D i r e c t o r .

N o  O t h e r  D i r e c t o r e x c e p t M r . V . J . S i n g h  is  i n t e r e s t e d  in  t h e  a b o v e  r e s o l u t i o n .
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B E A R D S E L L  L I M I T E D

>

3 .  A U D I T  C O M M I T T E E

I  T e r m s  o f  R e f e r e n c e
T h e  r o l e ,  t e r m s  o f  r e f e r e n c e  a n d  a u t h o r i t y  a n d  p o w e r s  o f  t h i s  c o m m i t t e e  a r e  i n  c o n f o r m i t y  w i t h  t h e  L i s t i n g  A g r e e m e n t .  T h e  
e s s e n t i a l  f u n c t i o n s  o f  t h e  c o m m i t t e e  i n c l u d e  r e v i e w  o f  s y s t e m s  a n d  p r o c e d u r e s ,  o v e r s e e i n g  t h e  f u n c t i o n i n g  o f  i n t e r n a l  a u d i t ,  t h e  
e f f e c t i v e n e s s  o f  c o n t r o l s  a n d  r e g u l a t o r y  c o m p l i a n c e s .  I t  a l s o  r e v i e w s  w i t h  m a n a g e m e n t ,  C o m p a n y ' s  f i n a n c i a l  s t a t e m e n t s ,  
f i n a n c i a l  r e p o r t i n g  p r o c e s s ,  d i s c l o s u r e  o f  f i n a n c i a l  i n f o r m a t i o n  a n d  o b s e r v a t i o n s  o f  a u d i t o r s  b e f o r e  s u b m i s s i o n  t o  t h e  B o a r d .  It  
r e c o m m e n d s  t h e  a p p o i n t m e n t  o f  s t a t u t o r y  a u d i t o r s  a n d  t h e i r  f e e s .

I I  C o m p o s i t i o n  a n d  a t t e n d a n c e  
A u d i t  C o m m i t t e e  M e e t i n g
D u r i n g  t h e  f i n a n c i a l  y e a r  2 0 1 2 - 2 0 1 3 ,  F o u r  A u d i t  C o m m i t t e e  M e e t i n g s  w e r e  h e l d  o n  0 7 / 0 5 / 2 0 1 2 ,  1 3 / 0 8 / 2 0 1 2 ,  
1 2 / 1  1 / 2 0 1  2  a n d  1 2 / 0 2 / 2 0 1  3 .

C o m p o s i t i o n  a n d  A t t e n d a n c e  r e c o r d  o f  t h e  m e m b e r s  o f  t h e  C o m m i t t e e  is  a s  u n d e r :

S I .  N o M e m b e r D e s i g n a t i o n N o .  o f  m e e t i n g s  a t t e n d e d

1 M r .  M .  U t t a m  R e d d i I n d e p e n d e n t 4

2 M r .  V . T h i r u m a l  R a o I n d e p e n d e n t 4

3 M r .  R . G o w r i  S h a n k e r I n d e p e n d e n t 3

4 M r .  V .J .  S in g h I n d e p e n d e n t 2

5 M r .  S . V  N a r a s i m h a  R a o E x e c u t i v e  D i r e c t o r 4

4 .  R E M U N E R A T I O N  C O M M I T T E E
a )  A P P O I N T M E N T  O F  M r .  A M R I T H  A N U M O L U  A S  E X E C U T I V E  D I R E C T O R  A N D  F I X I N G  O F  R E M U N E R A T I O N
A t  t h e  m e e t i n g  o f  t h e  R e m u n e r a t i o n  C o m m i t t e e  o n  1 s t  A p r i l  2 0 1  3 ,  M r .  A m r i t h  A n u m o l u  w a s  a p p o i n t e d  a s  E x e c u t i v e  D i r e c t o r  
w i t h  e f f e c t  f r o m  1 s t  A p r i l  2 0 1  3 ,  a s  p e r  t h e  t e r m s  a n d  c o n d i t i o n s  s e t  i n  t h e  e x p l a n a t o r y  a t t a c h e d  t o  t h e  N o t i c e ,  i n  i t e m  n o : 5 ,  
w h e r e  i t  is  p l a c e d  f o r  a p p r o v a l  /  c o n f i r m a t i o n  o f  t h e  S h a r e h o l d e r s .

b )  S I T T I N G  F E E S  P A I D  T O  D I R E C T O R S  F O R  T H E  F I N A N C I A L  Y E A R  2 0 1 2 - 2 0 1 3

(R s . I n  L a k h s

S I.  N o D i r e c t o r s S i t t i n g  F e e s

1 M r .  M .  U t t a m  R e d d i 0 . 6 8

2 M r .  V  T h i r u m a l  R a o 0 . 7 5

3 M r .  R . G o w r i  S h a n k e r 0 . 5 2

4 M r .  A m r i t h  A n u m o l u 0 . 3 0

5 M r .  V J .  S in g h 0 . 5 2

T O T A L 2 . 7 7

c )  D u r i n g  t h e  F i n a n c i a l  y e a r  a n  a m o u n t  o f  R s . 6 . 4 3  L a k h s  h a s  b e e n  p a i d  t o  M r . A m r i t h  A n u m o l u ,  D i r e c t o r  in  h i s  c a p a c i t y  a s  
T e c h n i c a l  A d v i s o r .

d )  R E M U N E R A T I O N  P A I D  T O  W H O L E  T I M E  D I R E C T O R S  , p  . . ,

S I .  N o N a m e S a l a r y
P e r q u i s i t e s

a n d
A l l o w a n c e s

C o m m i s s i o n  
t o  b e  p a i d *

C o n t r i b u t i o n  t o  
P r o v i d e n t  F u n d  a n d  

S u p e r  A n n u a t i o n  F u n d s
T o t a l

1I M r .  B h a r a t  A n u m o l u 1 2 . 0 0 8 . 3 3 9 . 6 7 5 . 8 5 3 5 . 8 5

2 M r .  S .V .  N a r a s i m h a  R a o 8 . 4 0 5 . 6 7 3 . 9 3 3 . 3 3 2 1 . 3 3

2 0 . 4 0 1 4 . 0 0 1 3 . 6 0 9 . 1 8 5 7 . 1 8

*  C o m m i s s i o n  i s  t o  b e  p a i d  o n l y  i n  t h e  c u r r e n t  f i n a n c i a l  y e a r .  A  p r o v i s i o n  f o r  t h e  s a m e  h a s  b e e n  m a d e  i n  t h e  f i n a n c i a l  
s t a t e m e n t  f o r  t h e  y e a r  e n d i n g  3 1  s t  M a r c h ,  2 0 1  3 .
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e )  M / s .  R a o  a n d  A s s o c i a t e s  a r e  t h e  l e g a l  a d v i s o r s  o f t h e  C o m p a n y  w h e r e  in  M r . V . T h i r u m a l  R a o  is  a  P a r t n e r .  T h e  C o m p a n y  h a s  
p a i d  t h e  f i r m  d u r i n g  t h e  f i n a n c i a l  y e a r ,  a  s u m  o f  R s . 6 . 2 0  L a k h s  f o r  P r o f e s s i o n a l  a d v i c e  a n d  s e r v i c e s  r e n d e r e d .

5 .  S H A R E  H O L D E R S  &  I N V E S T O R S  G R I E V A N C E  C O M M I T T E E
T h e  C o m p a n y  is  h a v i n g  a  S h a r e  h o l d e r s  &  I n v e s t o r s  G r i e v a n c e  C o m m i t t e e  in  l i n e  w i t h  t h e  a m e n d e d  L i s t i n g  A g r e e m e n t ,  w h i c h  is  
r e s p o n s i b l e  f o r  a l l  m a t t e r s  c o n c e r n i n g  t h e  s h a r e  t r a n s f e r s ,  t r a n s m i s s i o n s ,  i s s u e  o f  d u p l i c a t e  S h a r e  C e r t i f i c a t e s  a n d  r e d r e s s a l  o f  
I n v e s t o r ' s  G r i e v a n c e s .  T h e  C o m m i t t e e  c o m p r i s e s ,  M r . M . U t t a m  R e d d i ,  M r . V . T h i r u m a l  R a o  a n d  M r . V . J . S i n g h ,  D i r e c t o r s .  
M r . K . M u r a l i ,  C o m p a n y  S e c r e t a r y ,  is  t h e  C o m p l i a n c e  O f f i c e r .  N o  c o m p l i a n c e  w e r e  r e c e i v e d  t i l l  d a t e  f r o m  t h e  s h a r e  h o l d e r s  f o r  
t h e  f i n a n c i a l  y e a r  u n d e r  c o n s i d e r a t i o n .

6 .  A N N U A L  G E N E R A L  M E E T I N G S
i )  D e t a i l s  o f  t h e  l a s t  t h r e e  A n n u a l  G e n e r a l  M e e t i n g s  o f  t h e  C o m p a n y  a r e  g i v e n  b e l o w :

F i n a n c i a l  Y e a r A G M L o c a t i o n D a t e T i m e

2 0 1  M 2 7 5 t h N a r a d a  G a n a  S a b h a ,
3 1  4 ,  T T K  S a l a i ,  C h e n n a i - 6 0 0 0 1  8

2 9 / 0 9 / 2 0 1 2 1 0 . 0 0  A . M .

2 0 1 0 - 1  1 7 4 t h N a r a d a  G a n a  S a b h a ,
3 1  4 ,  T T K  S a l a i ,  C h e n n a i - 6 0 0 0 1  8

2 8 / 0 9 / 2 0 1  1 1 0 . 0 0  A . M .

2 0 0 9 - 1 0 7 3 r d N a r a d a  G a n a  S a b h a ,
3 1  4 ,  T T K  S a l a i ,  C h e n n a i - 6 0 0 0 1  8

2 7 / 0 9 / 2 0 1 0 1 0 . 0 0  A . M .

i i )  S p e c i a l  R e s o l u t i o n  p a s s e d  i n  t h e  t h r e e  A n n u a l  G e n e r a l  M e e t i n g :

Y e a r D a t e S p e c i a l  R e s o l u t i o n  C o n s i d e r e d

2 0 1 1 - 2 0 1 2 2 9 / 0 9 / 2 0 1 2 2

2 0 1 0 - 2 0 1 1 2 8 / 0 9 / 2 0 1 1 1

2 0 0 9 - 2 0 1 0 2 7 / 0 9 / 2 0 1 0 1

i i i )  D u r i n g  t h e  y e a r ,  t h e  C o m p a n y  o b t a i n e d  a p p r o v a l  o f  S h a r e h o l d e r s '  t h r o u g h  P o s t a l  B a l l o t  f o r  t h e  
f o l l o w i n g  i t e m .

O r d i n a r y  R e s o l u t i o n :  P u r s u a n t  t o  S e c t i o n  2 9 3 ( 1 )  ( a )  o f t h e  C o m p a n i e s  A c t ,  A u t h o r i s i n g  t h e  B o a r d  o f  D i r e c t o r s  t o  s e l l
t h e  w h o l e  o r  s u b s t a n t i a l l y  t h e  w h o l e  o f  l a n d s  b e l o n g i n g  t o  t h e  C o m p a n y ,  s i t u a t e d  a t  t h e  
f o l l o w i n g  l o c a t i o n s :

T T C  I n d u s t r i a l  A r e a ,  T h a n e  B e l a p u r  R o a d ,  N a v i  M u m b a i ,  M a h a r a s h t r a  
B o n t h a p a l l y  V i l l a g e ,  J i n n a r a m  M a n d a l ,  M e d a k  D i s t r i c t ,  A n d h r a  P r a d e s h  a n d  
S F - 4 8 3 / B , P o l l a c h i  M a i n  R o a d ,  M a l u m i  c h a m p a t t i  P O . ,  C o i m b a t o r e

T h i s  O r d i n a r y  r e s o l u t i o n  p a s s e d  i n  a c c o r d a n c e  w i t h  t h e  C o m p a n i e s  ( P a s s in g  o f  R e s o l u t i o n  b y  P o s t a l  B a l l o t ) R u le s  2 0 1  1 
r e a d  w i t h  s e c t i o n  1 9 2  A  o f t h e  C o m p a n i e s  A c t ,  1 9 5 6  d u l y  o b s e r v i n g  t h e  a p p l i c a b l e  R u le s .

P a r t i c u l a r s N o .  o f  B a l l o t s N o .  o f  S h a r e s %

A s s e n t  f o r  O r d i n a r y  R e s o l u t i o n 8 2 2 9 , 9 3 , 8 5 9 9 8 . 2 2

D i s s e n t  f o r  t h e  O r d i n a r y  R e s o l u t i o n 8 5 4 , 3 8 1 1 . 7 8

I n v a l i d 1 0 -- -
1 0 0 3 0 , 4 8 , 2 4 0 1 0 0 . 0 0

M r s .  L a k s h m m i  S u b r a m a n i a n ,  P r a c t i c i n g  C o m p a n y  S e c r e t a r y ,  C h e n n a i , c o n d u c t e d  t h e  P o s t a l  B a l l o t .
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*_____________________________________________________________

7 .  D I S C L O S U R E
a )  T h e r e  w e r e  n o  m a t e r i a l l y  s i g n i f i c a n t  r e l a t e d  p a r t y  t r a n s a c t i o n s  d u r i n g  t h e  y e a r . h a v i n g  c o n f l i c t  w i t h  t h e  i n t e r e s t  o f  t h e  

C o m p a n y .

b )  T h e  C o m p a n y  c o m p l i e d  w i t h  a l l  r e q u i r e m e n t s  o f  t h e  L i s t i n g  A g r e e m e n t  w i t h  S t o c k  E x c h a n g e  a s  w e l l  a s  r e g u l a t i o n s  a n d  
I C D R  R e g u l a t i o n s  o f  S E B I .  N o  p e n a l t i e s  o r  s t r i c t u r e s  h a v e  b e e n  i m p o s e d  b y  S E B I ,  S t o c k  E x c h a n g e  o r  a n y  s t a t u t o r y  a u t h o r i t y  
o n  m a t t e r s  r e l a t i n g  t o  C a p i t a l  m a r k e t s  d u r i n g  t h e  l a s t  t h r e e  y e a r s .

c )  A c c o u n t i n g  T r e a t m e n t :
I n  t h e  P r e p a r a t i o n  o f  f i n a n c i a l  s t a t e m e n t s ,  G e n e r a l l y  A c c e p t e d  A c c o u n t i n g  P r i n c i p l e s  a n d  P o l i c i e s  h a v e  b e e n  f o l l o w e d .  
M a n d a t o r y  A c c o u n t i n g  S t a n d a r d s  a n n o u n c e d  b y  t h e  I n s t i t u t e  o f  C h a r t e r e d  A c c o u n t a n t s  o f  I n d i a  h a v e  b e e n  f o l l o w e d  i n  t h e  
p r e p a r a t i o n  o f  f i n a n c i a l  s t a t e m e n t s .

d )  B o a r d  D i s c l o s u r e s  -  R i s k  M a n a g e m e n t
T h e  m a i n  o b j e c t i v e  o f  R is k  M a n a g e m e n t  is  r i s k  r e d u c t i o n  a n d  a v o i d a n c e .  I t  a l s o  h e l p s  t h e  C o m p a n y  t o  i d e n t i f y  t h e  r is k s  
f a c e d  b y  t h e  b u s i n e s s  a n d  o p t i m i z e  R is k  M a n a g e m e n t  S t r a t e g i e s .  T h e  C o m p a n y  h a s  a  d e f i n e d  R is k  M a n a g e m e n t  
f r a m e w o r k .

e )  C o d e  o f  C o n d u c t
T h e  C o m p a n y  a d o p t e d  a  c o d e  o f  C o n d u c t  f o r  m e m b e r s  o f  t h e  B o a r d  a n d  S e n i o r  M a n a g e m e n t  w h o  h a v e  a l l  a f f i r m e d  in  
w r i t i n g  t h e i r  a d h e r e n c e  t o  t h e  C o d e  a n d  h a s  a l s o  b e e n  p o s t e d  o n  t h e  w e b s i t e  o f  t h e  C o m p a n y  w w w . b e a r d s e l l . c o . i n . T h e  
D e c l a r a t i o n  t o  t h i s  e f f e c t  s i g n e d  b y  t h e  M a n a g i n g  D i r e c t o r  is  g i v e n  a t t h e  e n d  o f  t h i s  r e p o r t .

f )  M a n a g e m e n t  D i s c l o s u r e s
M a n a g e m e n t  D i s c u s s i o n  a n d  a n a l y s i s  r e p o r t  is  f o r m i n g  p a r t  o f  t h e  A n n u a l  R e p o r t .

g )  W h i s t l e  B l o w e r  P o l i c y  a n d  a f f i r m a t i o n  t h a t  n o  p e r s o n n e l  h a v e  b e e n  d e n i e d  t o  t h e  A u d i t  C o m m i t t e e
T h e  C o m p a n y  h a s  n o t  y e t  e s t a b l i s h e d  a  m e c h a n i s m  f o r  W h i s t l e  B l o w e r  P o l ic y .  H o w e v e r  n o  p e r s o n n e l  h a v e  b e e n  d e n i e d  
a c c e s s  t o  t h e  A u d i t  C o m m i t t e e

8 .  C E O / C F O  C E R T I F I C A T I O N
T h e  B o a r d  h a s  r e c e i v e d  c e r t i f i c a t e  f r o m  M a n a g i n g  D i r e c t o r  a n d  C h i e f  F i n a n c i a l  O f f i c e r  t h a t  t h e y  h a v e  d i s c h a r g e d  t h e  
o b l i g a t i o n s  u n d e r  t h e  C o r p o r a t e  G o v e r n a n c e  G u i d e l i n e  p r e s c r i b e d  b y  S E B I .

9 .  M E A N S  O F  C O M M U N I C A T I O N
I n  c o m p l i a n c e  w i t h  t h e  r e q u i r e m e n t s  o f  L i s t i n g  A g r e e m e n t s ,  C o m p a n y  r e g u l a r l y  s u b m i t s  u n - a u d i t e d  a s  w e l l  a s  a u d i t e d  f i n a n c i a l  
r e s u l t s  t o  t h e  S t o c k  E x c h a n g e .  T h e s e  f i n a n c i a l  r e s u l t s  a r e  n o r m a l l y  p u b l i s h e d  i n  E c o n o m i c  T i m e s  -  E n g l i s h  a n d  M a k k a l  K u r a l  - 
T a m i l .

1 0 .  G E N E R A L  S H A R E  H O L D E R S '  I N F O R M A T I O N
a )  G e n e r a l  B o d y  M e e t i n g

T h e  7 6 t h  A n n u a l  G e n e r a l  M e e t i n g  o f  t h e  C o m p a n y  w i l l  b e  h e l d  o n  T u e s d a y ,  t h e  1 3 t h  A u g u s t ,  2 0 1  3  a t  1 0 . 0 0  A . M .  a t  " M i n i  
H a l l "  S a t g u r u  G n a n a n a d a  H a l l ,  N a r a d a g a n a  S a b h a ,  3 A 4 , T . T . V L R o a d ,  C h e n n a i  6 0 0  0 !  & .

b )  F i n a n c i a l  C a l e n d a r
T h e  N e x t  F i n a n c i a l  Y e a r  c o v e r s  t h e  p e r i o d  f r o m  1 s t  A p r i l ,  2 0 1  3  t o  3 1  s t  M a r c h ,  2 0 1  4

R e s u l t s  f o r  t h e  P e r i o d E x p e c t e d  d a t e  o f  C o m p l e t i o n

F i r s t  Q u a r t e r A u g u s t ,  2 0 1  3

S e c o n d  Q u a r t e r  &  H a l f - Y e a r l y N o v e m b e r ,  2 0 1  3

T h i r d  Q u a r t e r F e b r u a r y ,  2 0 1  4

F o u r t h  Q u a r t e r M a y ,  2 0 1 4

c )  D a t e  o f  B o o k  C l o s u r e
5 t h  A u g u s t ,  2 0 1 3  t o  1 3 t h  A u g u s t ,  2 0 1  3  ( b o t h  d a y s  i n c l u s i v e ) .

d )  D i v i d e n d  o n  E q u i t y  S h a r e s  : @  R e .  1 / - p e r  S h a r e  (1 0  p e r c e n t )  
P a y m e n t  D a t e  -  P a y a b l e  o n  o r  b e f o r e  1 1 7 0 9 / 2 0 1  3
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e) (i) Shareholding Pattern as on 31 st March, 2013

C a t e g o r y N o .  o f  
S h a r e s  H o l d e r s

N o .  o f  
S h a r e s  H e l d

P e r c e n t a g e  O f  
S h a r e  H o l d i n g

A P r o m o t e r  a n d  P r o m o t e r s  G r o u p
I n d i a n

a .  I n d i v i d u a l s 4 2 9 5 6 1 4 4 6 3 . 1 2
b .  C e n t r a l  G o v e r n m e n t  a n d  S t a t e  G o v e r n m e n t - - -

c .  B o d i e s  C o r p o r a t e 1 5 5 4 7 2 0 1 1 . 8 5
d .  F o r e i g n  P r o m o t e r s - - -

T o t a l  S h a r e  H o l d i n g  o f  P r o m o t e r  a n d  P r o m o t e r  G r o u p 5 3 5 1 0 8 6 4 7 4 . 9 7
B P u b l i c  S h a r e  H o l d i n g

1 .  I N S T I T U T I O N S
a .  M u t u a l  F u n d s - - -

b .  B a n k ,  F i n a n c i a l  I n s t i t u t i o n s ,  I n s u r a n c e  C o m p a n i e s  
( I n c l u d i n g  C e n t r a l  /  S t a t e  G o v e r n m e n t )

8 2 2 3 4 0 0 . 4 8

c .  F o r e i g n  I n s t i t u t i o n a l  I n v e s t o r s - - -

S u b  T o t a l  B ( 1 ) 8 2 2 3 4 0 0 . 4 8
2 .  N O N  I N S T I T U T I O N S

a .  B O D I E S  C O R P O R A T E S 3 0 1 0 3 9 9 4 2 . 2 2
b .  I N D I V I D U A L S

i) I n d i v i d u a l  S h a r e  H o l d e r s  H o l d i n g  N o m i n a l  S h a r e  
C a p i t a l  u p t o  R s . l . 0 0  L a k h

3 0 1 6 5 5 7 7 1 6 1 1 . 9 1

i i )  I n d i v i d u a l  S h a r e  H o l d e r s  H o l d i n g  N o m i n a l  S h a r e  
C a p i t a l  i n  e x c e s s  o f  R s . l  . 0 0  L a k h

1 2 4 7 7 1 5 7 1 0 . 1 8

c .  O T H E R S
i) H i n d u  U n d i v i d e d  F a m i l i e s 1 6 5 8 8 7 0 . 1 3
i i)  N o n  R e s i d e n t  I n d i a n s 1 7 5 2 1 0 0 . 1 1

S u b  T o t a l  B ( 2 ) 3 0 9 1 1 1 4 9 9 6 4 2 4 . 5 5
T o t a l  ( B 1  +  B 2 ) 3 0 9 9 1 1 7 2 3 0 4 2 5 . 0 3
G r a n d  T o t a l 3 1 0 4 4 6 8 3 1 6 8 1 0 0 . 0 0

( i i )  D I S T R I B U T I O N  O F  H O L D I N G S  A S  O N  3 1  S T  M A R C H ,  2 0 1 3

N o .  o f  S h a r e s S h a r e h o l d e r s S h a r e s  A m o u n t

N o s . % R s . %  t o  T o t a l

U p  t o  5 0 0 0 3 0 7 7 9 9 . 1 3 5 3 , 9 1 , 1 7 0 1 1 . 5 1

5 0 0 1  t o  1 0 0 0 0 7 0 . 2 3 5 , 0 5 , 8 0 0 1 . 0 8

1 0 0 0 1  t o  2 0 0 0 0 5 0 . 1 6 7 , 4 5 , 1 1 0 1 . 5 9

2 0 0 0 1  t o  3 0 0 0 0 3 0 . 0 9 7 , 2 9 , 0 0 0 1 . 5 6

3 0 0 0 1  t o  4 0 0 0 0 1 0 . 0 3 3 , 7 4 , 5 0 0 0 . 8 0

4 0 0 0 1  t o  5 0 0 0 0 4 0 . 1 3 1 9 , 5 0 , 0 0 0 4 . 1 6

5 0 0 0 1  t o  1 0 0 0 0 0 3 0 . 1 0 2 1 , 2 3 , 1 1 0 4 . 5 4

1 0 0 0 0 1  &  a b o v e 4 0 . 1 3 3 , 5 0 , 1 2 , 9 9 0 7 4 . 7 6

T O T A L 3 1 0 4 1 0 0 . 0 0 4 , 6 8 , 3 1 , 6 8 0 1 0 0 . 0 0

f )  S h a r e  T r a n s f e r  S y s t e m s
T h e  C o m p a n y  h a s  e n t e r e d  i n t o  a g r e e m e n t s  w i t h  N a t i o n a l  S e c u r i t i e s  D e p o s i t o r y  L i m i t e d  ( N S D L )  a n d  C e n t r a l  D e p o s i t o r y  
S e r v i c e s  ( I n d i a )  L i m i t e d  ( C D S L )  f o r  d e m a t e r i a l i s a t i o n  o f t h e  C o m p a n y ' s  s h a r e s .  T h e  I S I N  N o . ,  a l l o t t e d  is  I N E 5 2 0 H 0 1  0 1 4 .

M e m b e r s  n o w  h a v e  t h e  o p t i o n  t o  h o l d  t h e i r  s h a r e s  in  d e m a t  f o r m  e i t h e r  t h r o u g h  t h e  N S D L  o r  C D S L .

g )  D e m a t e r i a l i s a t i o n  o f  S h a r e s  a s  o n  3 1  s t  M a r c h  2 0 1 3 -  4 0 3 6 2 5 7  s h a r e s  ( 8 6 . 1 9 % )  h a v e  b e e n  d e m a t e r i a l i s e d .
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h )  R e g i s t r a r  a n d  S h a r e  T r a n s f e r  A g e n t s
C a m e o  C o r p o r a t e  S e r v i c e s  L im i t e d , .  C h e n n a i  is  t h e  R e g i s t r a r a n d  S h a r e  T r a n s f e r  A g e n t  o f t h e  C o m p a n y .

A d d r e s s  o f  t h e  S h a r e  T r a n s f e r  A g e n t :
T h e  G e n e r a l  M a n a g e r
M / s  C a m e o  C o r p o r a t e  S e r v i c e s  L i m i t e d
S u b r a m a n i a n  B u i l d i n g ,
N o .  1 ,  C l u b  H o u s e  R o a d ,
C h e n n a i  6 0 0  0 0 2 .
T e l :  ( 0 4 4 ) 2 8 4 6 0 3 9 0 - 9 1  
e - m a i l :  i n v e s t o r ( a ) c a m e o i n d i a . c o r n

i )  L i s t i n g  o n  S t o c k  E x c h a n g e
T h e  s h a r e s  o f t h e  C o m p a n y  a r e  l i s t e d  in  M a d r a s  S t o c k  E x c h a n g e  L i m i t e d .
O u r S h a r e s  a r e  p e r m i t t e d  f o r t r a d i n g  in  N a t i o n a l  S t o c k  e x c h a n g e  L i m i t e d  ( N S E )  f r o m  8 t h  J a n u a r y ,  2 0 1  0 .  
L i s t i n g  f e e s  h a s  b e e n  p a i d  u p - t o - d a t e .  S t o c k  C o d e  : " B E A R D S E L L "

j )  M a r k e t  P r i c e  D a t a :
M o n t h l y  H i g h  /  L o w  &  C l o s i n g  P r i c e s  d u r i n g  e a c h  m o n t h  in  t h e  f i n a n c i a l  y e a r

M o n t h
H i g h

R s .
L o w

R s .
C l o s i n g

R s .
V o l u m e  T r a d e d  

N o s

A p r i l  -  2 0 1 2 5 6 . 4 0 3 8 . 3 0 5 0 . 9 5 4 4 8 6

M a y  - 2 0 1 2 6 0 . 0 0 4 8 . 0 5 5 4 . 8 0 2 3 4 2

J u n e  -  2 0 1 2 5 8 . 0 0 4 9 . 9 5 5 4 . 1 5 1 0 3 1 6

J u l y  -  2 0 1 2 5 8 . 8 5 4 7  5 5 4 7 . 5 5 4 8 7 1 8

A u g u s t  - 2 0 1  2 4 8 . 7 5 3 6 . 1 5 4 8  7 5 1 6 8 6

S e p t e m b e r  - 2 0 1 2 5 7 . 6 5 5 0 . 0 0 5 4 . 8 5 1 1 6 7

O c t o b e r  -  2 0 1  2 5 7 . 6 5 5 1 . 9 0 5 1 . 9 0 4 5 3

N o v e m b e r  - 2 0 1  2 5 7 . 0 0 4 9 . 3 5 5 6 . 9 5 5 7 3

D e c e m b e r  - 2 0 1  2 5 6 . 0 0 4 9 . 0 0 4 9 . 0 0 5 7 6

J a n u a r y  - 2 0 1  3 5 2 . 5 0 4 4 . 3 0 5 2 . 5 0 1 8 2 1

F e b r u a r y  -  2 0 1  3 6 0 . 3 5 5 0 . 0 0 6 0 . 0 0 1 1 7

M a r c h  -  2 0 1  3 6 6 . 0 0 6 0 . 0 0 6 6 . 0 0 2 1 3 6

k )  A d d r e s s  F o r  C o r r e s p o n d e n c e
R e g i s t e r e d  O f f i c e :
B E A R D S E L L  L T D .
S e c r e t a r i a l  D e o a r t m e n t
4 7 ,  G r e a m s  R o a d ,  T e l :  ( 0 4 4 )  2 8 2 9 3 2 9 6
C h e n n a i  -  6 0 0 0 0 6 .  E m a i l :  h o @ b e a r d s e l l . c o . i n

I )  C o m p a n y  P l a n t  L o c a t i o n s
>  T T C  I n d u s t r i a l  A r e a ,  T h a n e  B e l a p u r  R o a d , N a v i  M u m b a i ,  M a h a r a s h t r a
>  G o v i n d a m e d u  V i l l a g e ,  K i l l a c h e r y  ( R O  &  P a n c h a y a t )  M a p p e d u ,  T h i r u v a l l u r  D t . ,  T a m i l  N a d u  
*■ B o n t h a p a l l y  V i l l a g e ,  J i n n a r a m  M a n d a l ,  M e d a k  D i s t ,  A n d h r a  P r a d e s h
>  B - l  1 3 / 1 ,  M . I . D . C . ,  T a s a w a d e ,  R O .  U m b a r a j ,  K a r a d ,  T a lu k a  - K a r a d ,  D i s t .  S a t a r a  M a h a r a s h t r a  -  4 1  5 1  0 9 .

m )  e - m a i l  I D  f o r  r e d r e s s a l  o f  i n v e s t o r  c o m p l a i n t s
A n  e - m a i l  i d  h a s  b e e n  c r e a t e d  f o r  R e d r e s s a l  G r i e v a n c e  D i v i s i o n /  C o m p l i a n c e  O f f i c e r  e x c l u s i v e l y  f o r t h e  p u r p o s e  o f  r e g i s t e r i n g  
t h e  c o m p l a i n t s  o f  t h e  i n v e s t o r s .  I n v e s t o r s  m a y  s e n d  t h e i r  c o m p l a i n t s  t o  i g r c @ b e a r d s e l l . c o . i n
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C O M P L I A N C E
C o m p a n y  h a s  o b t a i n e d  a  c e r t i f i c a t e  f r o m  A u d i t o r s  r e g a r d i n g  c o m p l i a n c e  o f  c o n d i t i o n s  o f  C o r p o r a t e  G o v e r n a n c e  a s  s t i p u l a t e d  
u n d e r  C l a u s e  4 9  o f  t h e  L i s t i n g  A g r e e m e n t  w h i c h  is  a t t a c h e d  t o  t h i s  r e p o r t .

F o r  a n d  o n  b e h a l f  o f  t h e  B o a r d

B h a r a t  A n u m o l u  
M a n a g i n g  D i r e c t o r

B e n g a l u r u  S .V . N a r a s i m h a  R a o
M a y  3 0 ,  2 0 1  3  E x e c u t i v e  D i r e c t o r
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B E A R D S E L L  L I M I T E D

*         _ .   _-  

Declaration on Code of Conduct
T h i s  is  t o  c o n f i r m  t h a t  t h e  C o m p a n y  h a s  a d o p t e d  a  C o d e  o f  C o n d u c t  f o r  t h e  B o a r d  o f  D i r e c t o r s  a n d  S e n i o r  M a n a g e m e n t  o f  t h e  
C o m p a n y .  T h e  s a m e  is  a v a i l a b l e  o n  t h e  w e b s i t e  o f  t h e  C o m p a n y  a s  w w w . b e a r d s e l l . c o . i n . A s  M a n a g i n g  D i r e c t o r  o f  B e a r d s e l l  
L i m i t e d  a n d  a s  r e q u i r e d  b y  C l a u s e  4 9  (1  D )  o f  t h e  L i s t i n g  A g r e e m e n t  o f  t h e  S t o c k  E x c h a n g e s  i n  I n d i a ,  I h e r e b y  d e c l a r e  t h a t  a l l  t h e  
B o a r d  M e m b e r s  a n d  s e n i o r  M a n a g e m e n t  P e r s o n n e l  o f  t h e  C o m p a n y  h a v e  a f f i r m e d  c o m p l i a n c e  w i t h  t h e  C o d e  o f  C o n d u c t  f o r  t h e  
F i n a n c i a l  Y e a r  2 0 1  2  - 2 0 1  3 .

B e n g a l u r u  B h a r a t  A n u m o l u
M a y  3 0 ,  2 0 1 3  M a n a g i n g  D i r e c t o r

A U D I T O R S '  C E R T I F I C A T E  O N  C O R P O R A T E  G O V E R N A N C E

T o  t h e  M e m b e r s  o f  B e a r d s e l l  L i m i t e d

W e  h a v e  e x a m i n e d  t h e  c o m p l i a n c e  o f  c o n d i t i o n s  o f  C o r p o r a t e  G o v e r n a n c e  o f  B e a r d s e l l  L i m i t e d  ( " t h e  C o m p a n y " )  f o r  t h e  y e a r  
e n d e d  M a r c h  3 1 ,  2 0 1  3 ,  a s  s t i p u l a t e d  i n  C l a u s e  4 9  o f  t h e  L i s t i n g  A g r e e m e n t  o f  t h e  s a i d  c o m p a n y  w i t h  s t o c k  e x c h a n g e s .

T h e  C o m p l i a n c e  o f  c o n d i t i o n s  o f  C o r p o r a t e  G o v e r n a n c e  is  t h e  r e s p o n s i b i l i t y  o f  t h e  m a n a g e m e n t .  O u r  e x a m i n a t i o n  h a s  b e e n  
l i m i t e d  t o  a  r e v i e w  o f  p r o c e d u r e s  a n d  i m p l e m e n t a t i o n  t h e r e o f ,  a d o p t e d  b y  t h e  c o m p a n y  f o r  e n s u r i n g  t h e  c o m p l i a n c e  o f  t h e  
c o n d i t i o n  o f  C o r p o r a t e  G o v e r n a n c e  a s  s t i p u l a t e d  i n  t h e  s a i d  c l a u s e .  I t  is  n e i t h e r  a n  a u d i t  n o r  a n  e x p r e s s i o n  o f  o p i n i o n  o n  t h e  
f i n a n c i a l  s t a t e m e n t s  o f  t h e  c o m p a n y .

I n  o u r  o p i n i o n  a n d  t o  t h e  b e s t  o f  o u r  i n f o r m a t i o n  a n d  a c c o r d i n g  t o  t h e  e x p l a n a t i o n s  g i v e n  t o  u s  b y  D i r e c t o r s  a n d  t h e  M a n a g e m e n t ,  
w e  c e r t i f y  t h a t  t h e  c o m p a n y  h a s  c o m p l i e d  w i t h  t h e  c o n d i t i o n s  o f  C o r p o r a t e  G o v e r n a n c e  a s  s t i p u l a t e d  i n  C l a u s e  4 9  o f  t h e  a b o v e  
m e n t i o n e d  L i s t i n g  A g r e e m e n t .

W e  s t a t e  t h a t  s u c h  c o m p l i a n c e  is  n e i t h e r  a n  a s s u r a n c e  a s  t o  t h e  f u t u r e  v i a b i l i t y  o f  t h e  C o m p a n y  n o r  o f  t h e  e f f i c i e n c y  o r  e f f e c t i v e n e s s  
w i t h  w h i c h  t h e  m a n a g e m e n t  h a s  c o n d u c t e d  t h e  a f f a i r s  o f  t h e  C o m p a n y .

F o r  D e l o i t t e  H a s k i n s  &  S e l l s  
C h a r t e r e d  A c c o u n t a n t s  

( R e g i s t r a t i o n  N o . 0 0 8 0 7 2 S )

B e n g a l u r u  
M a y  3 0 ,  2 0 1 3

B h a v a n i  B a l a s u b r a m a n i a n  
P a r t n e r  

( M e m b e r s h i p  N o .  2 2 1 5 6 )

http://www.beardsell.co.in


FIVE YEAR RECORD (Rs. in Lakhs)
Y e a r  e n d e d  3 1  s t  M a r c h

2 0 0 9 2 0 1 0 2 0 1 1 2 0 1 2 2 0 1 3

I n c o m e 5 2 8 2 . 1 6 5 8 1 1 . 5 0 7 9 7 2 . 6 2 9 6 4 3 . 0 4 9 6 0 9 . 9 2

P r o f i t  b e f o r e  D e p r e c i a t i o n 1 2 3 . 6 1 5 5 2 . 3 0 6 2 5 . 7 0 5 1 4 . 2 2 6 8 5 . 2 6

D e p r e c i a t i o n 5 7 . 3 1 7 3 . 7 9 1 0 4 . 5 9 1 6 3 . 4 8 1 7 9 . 3 3

T a x a t i o n  -  C u r r e n t 1 4 5 . 0 0 1 1 0 . 0 0 1 4 0 . 0 0 1 1 6 . 0 0 1 2 1 . 6 5

-  D e f e r r e d (1 1 7 . 6 0 ) 4 8 . 4 8 5 1 . 9 9 ( 0 . 5 1 ) 9 0 . 2 3

-  F r i n g e  B e n e f i t  T a x 7 . 9 0 - - - -

P r o f i t  a f t e r  T a x 3 1 . 0 0 3 2 0 . 0 3 3 2 9 . 1 2 2 3 5 . 2 5 2 9 4 . 0 5

D i v i d e n d - - - 4 6 . 8 3 4 6 . 8 3

T a x  o n  D i v i d e n d - - - 7 . 6 1 7 . 9 6

R e t a i n e d  F u n d s 3 1 . 0 0 3 2 0 . 0 3 3 2 9 . 1 2 1 8 0 . 8 1 2 3 9 . 2 6

S h a r e  C a p i t a l 3 8 3 . 3 2 3 8 3 . 3 2 3 8 3 . 3 2 4 6 8 . 3 2 4 6 8 . 3 2

E a r n i n g s  p e r  S h a r e  (R s .) 0 . 8 1 8 . 3 5 8 . 5 9 5 . 8 7 6 . 2 8

N e t  W o r t h 1 6 5 4 . 1 3 1 9 7 4 . 1 6 2 5 4 0 . 8 9 3 0 1  1 . 7 0 3 2 5 0 . 9 6

B o o k  V a l u e  p e r  S h a r e  ( R s .) 4 3 . 1 5 5 1 . 5 0 6 6 . 2 9 6 4 . 3 1 6 9 . 4 2
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B E A R D S E L L  L I M I T E D

INDEPENDENT AUDITORS' REPORT 
TO THE MEMBERS OF 

BEARDSELL LIMITED

R e p o r t  o n  t h e  F i n a n c i a l  S t a t e m e n t s

W e  h a v e  a u d i t e d  t h e  a c c o m p a n y i n g  f i n a n c i a l  s t a t e m e n t s  o f  
B E A R D S E L L  L I M I T E D  ( " t h e  C o m p a n y " ) ,  w h i c h  c o m p r i s e  t h e  
B a l a n c e  S h e e t  a s  a t  3 1  M a r c h  2 0 1 3 ,  t h e  S t a t e m e n t  o f  P r o f i t  
a n d  L o s s  a n d  t h e  C a s h  F l o w  S t a t e m e n t  f o r  t h e  y e a r  t h e n  e n d e d ,  
a n d a s u m m a r y  o f  t h e  s i g n i f i c a n t  a c c o u n t i n g  p o l i c i e s  a n d  o t h e r  
e x p l a n a t o r y  i n f o r m a t i o n .

M a n a g e m e n t ' s  R e s p o n s i b i l i t y  f o r  t h e  F i n a n c i a l  
S t a t e m e n t s

T h e  C o m p a n y ' s  M a n a g e m e n t  is  r e s p o n s i b l e  f o r  t h e  
p r e p a r a t i o n  o f  t h e s e  f i n a n c i a l  s t a t e m e n t s  t h a t  g i v e  a  t r u e  a n d  
f a i r  v i e w  o f  t h e  f i n a n c i a l  p o s i t i o n ,  f i n a n c i a l  p e r f o r m a n c e  a n d  
c a s h  f l o w s  o f  t h e  C o m p a n y  in  a c c o r d a n c e  w i t h  t h e  A c c o u n t i n g  
S t a n d a r d s  r e f e r r e d  t o  i n  S e c t i o n  2 1  1 ( 3 C )  o f  t h e  C o m p a n i e s  
A c t ,  1 9 5 6  ( " t h e  A c t " )  a n d  i n  a c c o r d a n c e  w i t h  t h e  a c c o u n t i n g  
p r i n c i p l e s  g e n e r a l l y  a c c e p t e d  i n  I n d i a .  T h i s  r e s p o n s i b i l i t y  
i n c l u d e s  t h e  d e s i g n ,  i m p l e m e n t a t i o n  a n d  m a i n t e n a n c e  o f  
i n t e r n a l  c o n t r o l  r e l e v a n t  t o  t h e  p r e p a r a t i o n  a n d  p r e s e n t a t i o n  o f  
t h e  f i n a n c i a l  s t a t e m e n t s  t h a t  g i v e  a  t r u e  a n d  f a i r  v i e w  a n d  a r e  
f r e e  f r o m  m a t e r i a l  m i s s t a t e m e n t ,  w h e t h e r  d u e  t o  f r a u d  o r  e r r o r .

A u d i t o r s '  R e s p o n s i b i l i t y

O u r  r e s p o n s i b i l i t y  is  t o  e x p r e s s  a n  o p i n i o n  o n  t h e s e  f i n a n c i a l  
s t a t e m e n t s  b a s e d  o n  o u r  a u d i t .  W e  c o n d u c t e d  o u r  a u d i t  in  
a c c o r d a n c e  w i t h  t h e  S t a n d a r d s  o n  A u d i t i n g  i s s u e d  b y  t h e  
I n s t i t u t e  o f  C h a r t e r e d  A c c o u n t a n t s  o f  I n d i a .  T h o s e  S t a n d a r d s  
r e q u i r e  t h a t  w e  c o m p l y  w i t h  e t h i c a l  r e q u i r e m e n t s  a n d  p l a n  a n d  
p e r f o r m  t h e  a u d i t  t o  o b t a i n  r e a s o n a b l e  a s s u r a n c e  a b o u t  
w h e t h e r  t h e  f i n a n c i a l  s t a t e m e n t s  a r e  f r e e  f r o m  m a t e r i a l  
m i s s t a t e m e n t .

A n  a u d i t  i n v o l v e s  p e r f o r m i n g  p r o c e d u r e s  t o  o b t a i n  a u d i t  
e v i d e n c e  a b o u t  t h e  a m o u n t s  a n d  t h e  d i s c l o s u r e s  in  t h e  
f i n a n c i a l  s t a t e m e n t s .  T h e  p r o c e d u r e s  s e l e c t e d  d e p e n d  o n  t h e  
a u d i t o r ' s  j u d g m e n t ,  i n c l u d i n g  t h e  a s s e s s m e n t  o f  t h e  r i s k s  o f  
m a t e r i a l  m i s s t a t e m e n t  o f  t h e  f i n a n c i a l  s t a t e m e n t s ,  w h e t h e r  d u e  
t o  f r a u d  o r  e r r o r .  I n  m a k i n g  t h o s e  r i s k  a s s e s s m e n t s ,  t h e  a u d i t o r  
c o n s i d e r s  i n t e r n a l  c o n t r o l  r e l e v a n t  t o  t h e  C o m p a n y ' s  
p r e p a r a t i o n  a n d  f a i r  p r e s e n t a t i o n  o f  t h e  f i n a n c i a l  s t a t e m e n t s  in  
o r d e r  t o  d e s i g n  a u d i t  p r o c e d u r e s  t h a t  a r e  a p p r o p r i a t e  in  t h e  
c i r c u m s t a n c e s ,  b u t  n o t  f o r  t h e  p u r p o s e  o f  e x p r e s s i n g  a n  
o p i n i o n  o n  t h e  e f f e c t i v e n e s s  o f  t h e  C o m p a n y ' s  i n t e r n a l  
c o n t r o l .  A n  a u d i t  a l s o  i n c l u d e s  e v a l u a t i n g  t h e  a p p r o p r i a t e n e s s  
o f  t h e  a c c o u n t i n g  p o l i c i e s  u s e d  a n d  t h e  r e a s o n a b l e n e s s  o f  t h e  
a c c o u n t i n g  e s t i m a t e s  m a d e  b y  t h e  M a n a g e m e n t ,  a s  w e l l  a s  
e v a l u a t i n g  t h e  o v e r a l l  p r e s e n t a t i o n  o f  t h e  f i n a n c i a l  s t a t e m e n t s .

f i n a n c i a l  s t a t e m e n t s  g i v e  t h e  i n f o r m a t i o n  r e q u i r e d  b y  t h e  A c t  in  
t h e  m a n n e r  s o  r e q u i r e d  a n d  g i v e  a  t r u e  a n d  f a i r  v i e w  in  
c o n f o r m i t y  w i t h  t h e  a c c o u n t i n g  p r i n c i p l e s  g e n e r a l l y  a c c e p t e d  
in  I n d i a :

( a )  in  t h e  c a s e  o f  t h e  B a l a n c e  S h e e t ,  o f  t h e  s t a t e  o f  a f f a i r s  
o f  t h e  C o m p a n y  a s  a t  3 1  M a r c h ,  2 0 1 3 ;

( b )  in  t h e  c a s e  o f  t h e  S t a t e m e n t  o f  P r o f i t  a n d  L o s s ,  o f  t h e  
p r o f i t  o f  t h e  C o m p a n y  f o r  t h e  y e a r  e n d e d  o n  t h a t  d a t e ;  
a n d

( c )  in  t h e  c u s e  o f  t h e  C a s h  F l o w  S t a t e m e n t ,  o f  t h e  c a s h  
f l o w s  o f  t h e  C o m p a n y  f o r  t h e  y e a r  e n d e d  o n  t h a t  d a t e .

R e p o r t  o n  O t h e r  L e g a l  a n d  R e g u l a t o r y  
R e q u i r e m e n t s

1 .  A s  r e q u i r e d  b y  t h e  C o m p a n i e s  ( A u d i t o r ' s  R e p o r t )  
O r d e r ,  2 0 0 3  ( " t h e  O r d e r " )  i s s u e d  b y  t h e  C e n t r a l  
G o v e r n m e n t  i n  t e r m s  o f  S e c t i o n  2 2 7 ( 4 A )  o f  t h e  A c t ,  
w e  g i v e  in  t h e  A n n e x u r e  a  s t a t e m e n t  o n  t h e  m a t t e r s  
s p e c i f i e d  i n  p a r a g r a p h s  4  a n d  5  o f  t h e  O r d e r .

2 .  A s  r e q u i r e d  b y  S e c t i o n  2 2 7 ( 3 )  o f  t h e  A c t ,  w e  r e p o r t  
t h a t :

( a )  W e  h a v e  o b t a i n e d  a l l  t h e  i n f o r m a t i o n  a n d  
e x p l a n a t i o n s  w h i c h  t o  t h e  b e s t  o f  o u r  k n o w l e d g e  
a n d  b e l i e f  w e r e  n e c e s s a r y  f o r  t h e  p u r p o s e s  o f  o u r  
a u d i t .

( b )  I n  o u r  o p i n i o n ,  p r o p e r  b o o k s  o f  a c c o u n t  a s  
r e q u i r e d  b y  l a w  h a v e  b e e n  k e p t  b y  t h e  C o m p a n y  
s o  f a r  a s  i t  a p p e a r s  f r o m  o u r  e x a m i n a t i o n  o f  
t h o s e  b o o k s .

( c )  T h e  B a l a n c e  S h e e t ,  t h e  S t a t e m e n t  o f  P r o f i t  a n d  
L o s s  a n d  t h e  C a s h  F l o w  S t a t e m e n t  d e a l t  w i t h  b y  
t h i s  R e p o r t  a r e  in  a g r e e m e n t  w i t h  t h e  b o o k s  o f  
a c c o u n t .

( d )  I n  o u r  o p i n i o n ,  t h e  B a l a n c e  S h e e t ,  t h e  S t a t e m e n t  
o f  P r o f i t  a n d  L o s s  a n d  t h e  C a s h  F l o w  S t a t e m e n t  
c o m p l y  w i t h  t h e  A c c o u n t i n g  S t a n d a r d s  r e f e r r e d  
t o  i n  S e c t i o n  2 1  1 ( 3 C )  o f  t h e  A c t .

( e )  O n  t h e  b a s i s  o f  t h e  w r i t t e n  r e p r e s e n t a t i o n s  
r e c e i v e d  f r o m  t h e  d i r e c t o r s  a s  o n  3 1  M a r c h ,  
2 0 1  3  t a k e n  o n  r e c o r d  b y  t h e  B o a r d  o f  D i r e c t o r s ,  
n o n e  o f  t h e  d i r e c t o r s  is  d i s q u a l i f i e d  a s  o n  3 1  
M a r c h ,  2 0 1 3  f r o m  b e i n g  a p p o i n t e d  a s  a  
d i r e c t o r  i n  t e r m s  o f  S e c t i o n  2 7 4 ( 1 )  ( g )  o f  t h e  A c t .

W e  b e l i e v e  t h a t  t h e  a u d i t  e v i d e n c e  w e  h a v e  o b t a i n e d  is  
s u f f i c i e n t  a n d  a p p r o p r i a t e  t o  p r o v i d e  a  b a s i s  f o r  o u r  a u d i t  
o p i n i o n .

O p i n i o n

I n  o u r  o p i n i o n  a n d  t o  t h e  b e s t  o f  o u r  i n f o r m a t i o n  a n d  
a c c o r d i n g  t o  t h e  e x p l a n a t i o n s  g i v e n  t o  u s ,  t h e  a f o r e s a i d Place : Bengaluru

Date : May 30, 201 3.

F o r  D e l o i t t e  H a s k i n s  &  S e l l s  
C h a r t e r e d  A c c o u n t a n t s  

( R e g i s t r a t i o n  N o . 0 0 8 0 7 2 S )

B h a v a n i  B a l a s u b r a m a n i a n  
P a r t n e r

( M e m b e r s h i p  N o .  2 2 1 5 6 )
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ANNEXURE 
TO THE INDEPENDENT 

AUDITORS' REPORT

( R e f e r r e d  t o  in  p a r a g r a p h  1 u n d e r  'R e p o r t  o n  O t h e r  L e g a l  a n d
R e g u la t o r y  R e q u i r e m e n t s '  s e c t i o n  o f  o u r  r e p o r t  o f  e v e n  d a t e )
( i)  H a v i n g  r e g a r d  t o  t h e  n a t u r e  o f  t h e  C o m p a n y ' s  

b u s i n e s s / a c t i v i t i e s / r e s u l t s  d u r i n g  t h e  y e a r ,  c l a u s e s  
4  (x )  , 4  ( x i i )  , 4  ( x i  i i ) , 4  ( x iv )  , 4  ( x v )  , 4  ( x v i  i i )  , 4  ( x ix )  a n d  4  ( x x )  o f  
p a r a g r a p h  4  o f t h e  o r d e r  a r e  n o t  a p p l i c a b l e .

( i i )  In  r e s p e c t  o f  its  f i x e d  a s s e t s :
( a )  T h e  C o m p a n y  h a s  m a i n t a i n e d  p r o p e r  r e c o r d s  s h o w in g  f u l l  

p a r t i c u l a r s ,  i n c l u d i n g  q u a n t i t a t i v e  d e t a i l s  a n d  s i t u a t i o n  o f t h e  
f i x e d  a s s e t s .

(b )  S o m e  o f  t h e  f i x e d  a s s e t s  w e r e  p h y s i c a l l y  v e r i f i e d  d u r i n g  t h e  
y e a r  b y  t h e  M a n a g e m e n t  in  a c c o r d a n c e  w i t h  a  r e g u l a r  
p r o g r a m m e  o f  v e r i f i c a t i o n  w h i c h ,  in  o u r  o p i n i o n ,  p r o v id e s  
f o r  p h y s i c a l  v e r i f i c a t i o n  o f  a l l  t h e  f i x e d  a s s e ts  a t  r e a s o n a b l e  
i n t e r v a l s .  A c c o r d i n g  t o  t h e  i n f o r m a t i o n  a n d  e x p l a n a t i o n  
g i v e n  t o  u s ,  n o  m a t e r i a l  d i s c r e p a n c ie s  w e r e  n o t i c e d  o n  s u c h  
v e r i f i c a t i o n .

(c )  T h e  f i x e d  a s s e t s  d i s p o s e d  o f f  d u r i n g  t h e  y e a r ,  in  o u r  o p i n i o n ,  
d o  n o t  c o n s t i t u t e  a  s u b s t a n t i a l  p a r t  o f  t h e  f i x e d  a s s e t s  o f  t h e  
C o m p a n y  a n d  s u c h  d i s p o s a l  h a s ,  in  o u r  o p i n i o n ,  n o t  
a f f e c t e d  t h e  g o i n g  c o n c e r n  s t a t u s  o f  t h e  C o m p a n y .

( i i i )  In  r e s p e c t  o f  i ts  i n v e n t o r ie s :
(a )  A s  e x p l a i n e d  t o  u s ,  t h e  i n v e n t o r i e s  w e r e  p h y s i c a l l y  v e r i f i e d  

d u r i n g  t h e  y e a r  b y  t h e  M a n a g e m e n t  a t  r e a s o n a b l e  i n t e r v a l s .
(b )  In  o u r  o p i n i o n  a n d  a c c o r d i n g  t o  t h e  i n f o r m a t i o n  a n d  

e x p l a n a t i o n s  g i v e n  t o  u s ,  t h e  p r o c e d u r e s  o f  p h y s i c a l  
v e r i f i c a t i o n  o f  i n v e n t o r i e s  f o l l o w e d  b y  t h e  M a n a g e m e n t  w e r e  
r e a s o n a b l e  a n d  a d e q u a t e  in  r e l a t i o n  t o  t h e  s iz e  o f  t h e  
C o m p a n y  a n d  t h e  n a t u r e  o f  i t s  b u s in e s s .

(c )  In  o u r  o p i n i o n  a n d  a c c o r d i n g  t o  t h e  i n f o r m a t i o n  a n d  
e x p l a n a t i o n s  g i v e n  t o  u s ,  t h e  C o m p a n y  h a s  m a i n t a i n e d  
p r o p e r  r e c o r d s  o f  i ts  i n v e n t o r i e s  a n d  n o  m a t e r i a l  
d i s c r e p a n c ie s  w e r e  n o t i c e d  o n  p h y s i c a l  v e r i f i c a t i o n .

( iv )  T h e  C o m p a n y  h a s  n e i t h e r  g r a n t e d  n o r  t a k e n  a n y  l o a n s ,  s e c u r e d  
o r  u n s e c u r e d ,  t o / f r o m  c o m p a n ie s ,  f i r m s  o r  o t h e r  p a r t i e s  
c o v e r e d  in  t h e  R e g is t e r  m a i n t a i n e d  u n d e r  S e c t io n  3 0 1  o f  t h e  
C o m p a n i e s  A c t ,  1 9 5 6 .

(v )  In  o u r  o p i n i o n  a n d  a c c o r d i n g  t o  t h e  i n f o r m a t i o n  a n d  
e x p l a n a t i o n s  g i v e n  t o  u s ,  t h e r e  is  a n  a d e q u a t e  i n t e r n a l  c o n t r o l  
s y s te m  c o m m e n s u r a t e  w i t h  t h e  s iz e  o f  t h e  C o m p a n y  a n d  t h e  
n a t u r e  o f  i ts  b u s in e s s  f o r  p u r c h a s e  o f  t h e  i n v e n t o r y  a n d  f ix e d  
a s s e t s  a n d  f o r  t h e  s a le  o f  g o o d s  a n d  s e r v ic e s  a n d  d u r i n g  t h e  
c o u r s e  o f  o u r  a u d i t  w e  h a v e  n o t  o b s e r v e d  a n y  c o n t i n u i n g  f a i l u r e  
t o  c o r r e c t  m a j o r  w e a k n e s s e s  in  s u c h  i n t e r n a l  c o n t r o l  s y s te m .

(v i)  In  r e s p e c t  o f  c o n t r a c t s  o r  a r r a n g e m e n t s  e n t e r e d  in  t h e  R e g is t e r  
m a i n t a i n e d  in  p u r s u a n c e  o f  S e c t io n  3 0 1  o f  t h e  C o m p a n i e s  A c t ,  
1 9 5 6 ,  t o  t h e  b e s t  o f  o u r  k n o w l e d g e  a n d  b e l i e f  a n d  a c c o r d i n g  t o  
t h e  i n f o r m a t i o n  a n d  e x p l a n a t i o n s  g i v e n  t o  u s :
(a )  T h e  p a r t i c u l a r s  o f  c o n t r a c t  o r  a r r a n g e m e n t s  r e f e r r e d  t o  in  

S e c t io n  3 0 1  t h a t  n e e d e d  t o  b e  e n t e r e d  in  t h e  R e g is t e r  
m a i n t a i n e d  u n d e r t h e  s a id  S e c t io n  h a v e  b e e n  s o  e n t e r e d .

(b )  W h e r e  e a c h  o f  s u c h  t r a n s a c t i o n  is  in  e x c e s s  o f  R s . 5  l a k h s  in  
r e s p e c t  o f  a n y  p a r t y ,  t h e  t r a n s a c t i o n s  h a v e  b e e n  m a d e  a t  
p r i c e s  w h i c h  a r e  prima facie r e a s o n a b l e  h a v i n g  r e g a r d  t o  
t h e  p r e v a i l i n g  m a r k e t  p r i c e s  a t  t h e  r e l e v a n t  t im e .

( v i i )  In  o u r  o p i n i o n  a n d  a c c o r d i n g  t o  t h e  i n f o r m a t i o n  a n d  
e x p l a n a t i o n s  g i v e n  t o  u s ,  t h e  C o m p a n y  h a s  c o m p l i e d  w i t h  t h e  
p r o v i s i o n s  o f  S e c t io n s  5 8 A  , 5 8 A A  o r  a n y  o t h e r  r e l e v a n t  
p r o v i s i o n s  o f  t h e  C o m p a n i e s  A c t ,  1 9 5 6  a n d  t h e  C o m p a n i e s  
( A c c e p t a n c e  o f  D e p o s i t s )  R u le s ,  1 9 7 5  w i t h  r e g a r d  t o  t h e  
d e p o s i t s  a c c e p t e d  f r o m  t h e  p u b l i c .  A c c o r d i n g  t o  t h e  
i n f o r m a t i o n  a n d  e x p l a n a t i o n s  g i v e n  t o  u s ,  n o  o r d e r  h a s  b e e n  
p a s s e d  b y  t h e  C o m p a n y  L a w  B o a r d  o r  t h e  N a t i o n a l  C o m p a n y  
L a w  T r i b u n a l  o r  t h e  R e s e r v e  B a n k  o f  I n d i a  o r  a n y  C o u r t  o r  a n y  
o t h e r  T r i b u n a l .

( v i i i )  In  o u r  o p i n i o n  t h e  C o m p a n y  h a s  a n  a d e q u a t e  i n t e r n a l  a u d i t  
s y s te m  c o m m e n s u r a t e  w i t h  t h e  s iz e  a n d  n a t u r e  o f  i ts  b u s in e s s .

( ix )  W e  h a v e  b r o a d l y  r e v i e w e d  t h e  c o s t  r e c o r d s  m a i n t a i n e d  b y  t h e  
C o m p a n y  p u r s u a n t  t o  t h e  C o m p a n i e s  ( C o s t  A c c o u n t i n g  
R e c o r d s )  R u le s ,  2 0 1  1 ,  p r e s c r i b e d  b y  t h e  C e n t r a l  G o v e r n m e n t  
u n d e r  S e c t io n  2 0 9  ( 1 )  ( d )  o f  t h e  C o m p a n i e s  A c t ,  1 9 5 6  a n d  a r e  
o f  t h e  o p i n i o n  t h a t ,  prima facie, t h e  p r e s c r i b e d  c o s t  r e c o r d s  
h a v e  b e e n  m a i n t a i n e d .  W e  h a v e ,  h o w e v e r ,  n o t  m a d e  a  d e t a i l e d  
e x a m i n a t i o n  o f  t h e  c o s t  r e c o r d s  w i t h  a  v i e w  t o  d e t e r m i n i n g  
w h e t h e r  t h e y  a r e  a c c u r a t e  o r  c o m p le t e .

(x ) A c c o r d i n g  t o  t h e  i n f o r m a t i o n  a n d  e x p l a n a t i o n s  g i v e n  t o  u s  in  
r e s p e c t  o f  s t a t u t o r y  d u e s :
(a )  T h e  C o m p a n y  h a s  g e n e r a l l y  b e e n  r e g u l a r  in  d e p o s i t i n g  

u n d i s p u t e d  s t a t u t o r y  d u e s ,  i n c l u d i n g  P r o v i d e n t  F u n d ,  
I n v e s t o r  E d u c a t i o n  a n d  P r o t e c t io n  F u n d ,  E m p l o y e e s 1 S ta te  
I n s u r a n c e ,  I n c o m e - t a x ,  S a le s  T a x ,  W e a l t h  T a x ,  S e r v i c e  T a x ,  
C u s t o m s  D u t y ,  E x c is e  D u t y ,  C e s s  a n d  o t h e r  m a t e r i a l  s t a t u t o r y  
d u e s  a p p l i c a b l e  t o  i t  w i t h  t h e  a p p r o p r i a t e  a u t h o r i t i e s .

( b )  T h e r e  w e r e  n o  u n d i s p u t e d  a m o u n t s  p a y a b l e  in  r e s p e c t  o f  
P r o v i d e n t  F u n d ,  I n v e s t o r  E d u c a t i o n  a n d  P r o t e c t io n  F u n d ,  
E m p lo y e e s '  S ta te  I n s u r a n c e ,  I n c o m e - t a x ,  S a le s  T a x ,  W e a l t h  
T a x ,  S e r v i c e  T a x ,  C u s t o m s  D u t y ,  E x c is e  D u t y ,  C e s s  a n d  o t h e r  
m a t e r i a l  s t a t u t o r y  d u e s  in  a r r e a r s  a s  a t  3 1  M a r c h  2 0 1  3  f o r  a  
p e r i o d  o f  m o r e  t h a n  s ix  m o n t h s  f r o m  t h e  d a t e  t h e y  b e c a m e  
p a y a b le .

( c )  D e t a i l s  o f  d u e s  o f  I n c o m e - t a x ,  S a le s  T a x ,  W e a l t h  T a x ,  S e r v i c e  
T a x ,  C u s t o m s  D u t y ,  E x c is e  D u t y  a n d  C e s s  w h i c h  h a v e  n o t  
b e e n  d e p o s i t e d  a s  o n  3 1  M a r c h  2 0 1 3  o n  a c c o u n t  o f  
d i s p u t e s  a r e  g i v e n  b e lo w :

Statute Nature of 
Dues

Forum where 
Dispute is pending

Period to which 
the amount relates

Amount involved 
(Rs, in lakhs]

Sales Tax Act of 
Various states

Sales Tox 
Dues

Deputy
Commissioner,
Assistant Commissioner 
and Appellate authorities

1995 -96 ,1998-99  
20 00 -01 ,2001-02 , 
20 03 -0 4 ,20 05-06 , 
2 0 0 6 -0 /and 2008-09

39.82 
(Previous 
year 14.53)

Central Sales 
Tax Act, 1956

Sales Tax 
Dues /  CST 
on stock 
transfer

Deputy Commissioner 
and CTO of various 
states/ Maharashtra Sale' 
Tax Tribunal

1995-96, 2000-01, 
2001 -02 ,2003-04 , 
20 0 5 -0 6 ,2 0 0 6 -0 / 
and 2008-09

260.68 
(Previous 
year 99.20)

(x i)  In  o u r  o p i n i o n  a n d  a c c o r d i n g  t o  t h e  i n f o r m a t i o n  a n d
e x p l a n a t i o n s  g i v e n  t o  u s ,  t h e  C o m p a n y  h a s  n o t  d e f a u l t e d  in  t h e
r e p a y m e n t  o f  d u e s  t o  b a n k s .

( x ii )  In  o u r  o p i n i o n  a n d  a c c o r d i n g  t o  t h e  i n f o r m a t i o n  a n d
e x p l a n a t i o n s  g i v e n  t o  u s ,  t h e  t e r m  l o a n s  h a v e  b e e n  a p p l i e d  b y  
t h e  C o m p a n y  f o r t h e  p u r p o s e s  f o r  w h i c h  t h e y  w e r e  o b t a i n e d .

( x i i i ) l n  o u r  o p i n i o n  a n d  a c c o r d i n g  t o  t h e  i n f o r m a t i o n  a n d
e x p l a n a t i o n s  g i v e n  t o  u s ,  a n d  o n  a n  o v e r a l l  e x a m i n a t i o n  o f t h e  
B a l a n c e  S h e e t  o f  t h e  C o m p a n y ,  w e  r e p o r t  t h a t  f u n d s  r a i s e d  o n  
s h o r t - t e r m  b a s i s  h a v e ,  p r i m a  f a c i e ,  n o t  b e e n  u s e d  d u r i n g  t h e  
y e a r  f o r  l o n g - t e r m  i n v e s t m e n t .

( x iv ) T o  t h e  b e s t  o f  o u r  k n o w l e d g e  a n d  a c c o r d i n g  t o  t h e  i n f o r m a t i o n  
a n d  e x p l a n a t i o n s  g i v e n  t o  u s ,  n o  f r a u d  b y  t h e  C o m p a n y  a n d  n o  
m a t e r i a l  f r a u d  o n  t h e  C o m p a n y  h a s  b e e n  n o t i c e d  o r  r e p o r t e d  
d u r i n g  t h e  y e a r .

P la c e  : B e n g a l u r u  
D a t e  : M a y  3 0 ,  2 0 1  3 .

F o r  D e l o i t t e  H a s k in s  &  S e l ls  
C h a r t e r e d  A c c o u n t a n t s  

( R e g i s t r a t io n  N o . 0 0 8 0 7 2 S )  

B h a v a n i  B a l a s u b r a m a n ia n  
P a r t n e r

( M e m b e r s h i p  N o .  2 2 1 5 6 )
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B E A R D S E L L  L I M I T E D
Balance Sheet as at 

March 31 ,2013

P a r t i c u l a r s N o t e  N o .

A s  a t  
M a r c h  3 1 ,  2 0 1 3

A s  a t  
M a r c h  3 1 ,  2 0 1 2

(R s .  in  L a k h s )

E Q U I T Y  A N D  L I A B I L I T I E S

S h a r e h o l d e r s '  f u n d s
( a )  S h a r e  c a p i t a l
( b )  R e s e r v e s  a n d  s u r p l u s

N o n - c u r r e n t  l i a b i l i t i e s
( a )  L o n g - t e r m  b o r r o w i n g s
( b )  D e f e r r e d  t a x  l i a b i l i t i e s  ( N e t )
( c )  O t h e r  l o n g - t e r m  l i a b i l i t i e s
( d )  L o n g - t e r m  p r o v i s i o n s

C u r r e n t  l i a b i l i t i e s
( a )  S h o r t  T e r m  B o r r o w i n g s
( b )  T r a d e  p a y a b l e s
(c )  O t h e r  c u r r e n t  l i a b i l i t i e s
( d )  S h o r t - t e r m  p r o v i s i o n s

4
3 3

5
6

4 6 8 . 3 2
2 , 7 8 2 . 6 4

5 3 9 . 2 3  
1 1 5 . 4 6  

7 . 4 1  
1 2 1 . 7 7

5 3 2 . 4 6
1 , 9 6 9 . 6 4

3 9 2 . 4 5
8 1 . 5 5

4 6 8 . 3 2
2 , 5 4 3 . 3 8

5 3 8 . 2 4  
2 5 . 2 3

6.88
1 5 0 . 2 5

2 9 7 . 6 6
2 , 1 8 5 . 4 1

4 2 7 . 7 0
1 0 0 . 6 3

T O T A L

A S S E T S

N o n - c u r r e n t  a s s e t s
( a )  F i x e d  a s s e t s

( i)  T a n g i b l e  a s s e t s
( i i )  C a p i t a l  w o r k - i n - p r o g r e s s

( b )  N o n - c u r r e n t  i n v e s t m e n t s
( c )  L o n g - t e r m  l o a n s  a n d  a d v a n c e s

C u r r e n t  a s s e t s
( a )  I n v e n t o r i e s
( b )  T r a d e  r e c e i v a b l e s
( c )  C a s h  a n d  c a s h  e q u i v a l e n t s
( d )  S h o r t - t e r m  l o a n s  a n d  a d v a n c e s
(e )  O t h e r  c u r r e n t  a s s e t s

T O T A L

S e e  a c c o m p a n y i n g  n o t e s  f o r m i n g  p a r t  o f  t h e  
f i n a n c i a l  statements
I n  t e r m s  o f  o u r  r e p o r t  a t t a c h e d

F o r  D E L O I T T E  H A S K I N S  &  S E L L S  
C h a r t e r e d  A c c o u n t a n t s

7 , 0 1 0 . 9 3 6 , 7 4 3 . 7 0

1 - 4 1

3 , 2 8 5 . 4 8
9 3 . 0 0
2 5 . 9 3

2 2 3 . 4 5

7 6 2 . 2 9
1 , 8 9 4 . 8 4

4 5 8 . 2 6
2 6 6 . 4 0

1 . 2 8

7 , 0 1 0 . 9 3

F o r  a n d  o n  b e h a l f  o f  B o a r d  o f  D i r e c t o r s

2 , 6 8 4 . 0 3
2 0 5 . 5 1

3 3 . 4 3
1 7 8 . 4 1

6 9 9 . 7 8  
2 , 1 0 1 . 3 1  

6 4 5 . 6 6  
1 8 4 . 5 0  

1 1 . 0 7

6 , 7 4 3 . 7 0

B h a r a t  A n u m o l u  
M a n a g i n g  D i r e c t o r

S  V  N a r a s i m h a  R a o  
E x e c u t i v e  D i r e c t o r

B h a v a n i  B a l a s u b r a m a n i a n  
P a r t n e r

Y Mukthar Basha
Chief Financial Officer

K Mura Ii
Company Secretary

Bengaluru
May 30, 2013
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Statement of Profit and Loss for 
the year ended March 31, 2013

P a r t i c u l a r s N o t e  N o .

Y e a r  e n d e d  
M a r c h  3 1 ,  2 0 1 3

( R s .  i n  L a k h s )

Y e a r  e n d e d  
M a r c h  3 1 ,  2 0 1 2

I N C O M E
R e v e n u e  f r o m  o p e r a t i o n s  ( G r o s s )  
L e s s  : E x c i s e  D u t y  
R e v e n u e  f r o m  o p e r a t i o n s  ( N e t )  
O t h e r  I n c o m e  
T o t a l  R e v e n u e

1 9
1 9
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1 0 , 1 5 4 . 3 7
6 1 5 . 7 2

9 , 5 3 8 . 6 5
7 1 . 2 7

9 , 6 0 9 . 9 2

1 0 , 1 2 1 . 2 5
5 7 0 . 7 0

9 , 5 5 0 . 5 5
9 2 . 4 9

9 , 6 4 3 . 0 4

E x p e n s e s

C o s t  o f  m a t e r i a l s  c o n s u m e d  
P u r c h a s e s  o f  s t o c k - i n - t r a d e  
C h a n g e s  in  i n v e n t o r i e s  o f  f i n i s h e d  g o o d s ,  

w o r k - i n - p r o g r e s s  a n d  s t o c k - i n - t r a d e  
E m p l o y e e  b e n e f i t s  e x p e n s e s  
F i n a n c e  c o s t s
D e p r e c i a t i o n  a n d  a m o r t i s a t i o n  e x p e n s e s  
O t h e r  e x p e n s e s

T o t a l  e x p e n s e s

21
22

2 3
2 4
2 5  
11
2 6

3 , 1 5 7 . 3 9
3 , 7 0 8 . 6 7

( 8 1 . 1 9 )  
8 8 2 . 7 7  
1 5 6 . 9 6  
1 7 9 . 3 3  

1 , 1 0 0 . 0 6

9 , 1 0 3 . 9 9

3 , 3 4 6 . 7 3
3 , 9 8 8 . 8 6

( 7 8 . 4 8 )
7 7 6 . 6 2
1 2 5 . 5 3
1 6 3 . 4 8
9 6 9 . 5 6

9 , 2 9 2 . 3 0

P r o f i t  b e f o r e  t a x

T a x  e x p e n s e s
( 1 )  C u r r e n t  t a x
( 2 )  C u r r e n t  t a x  r e l a t i n g  t o  e a r l i e r  y e a r s
( 3 )  D e f e r r e d  t a x

P r o f i t  f o r  t h e  y e a r

5 0 5 . 9 3

8 5 . 0 0
3 6 . 6 5
9 0 . 2 3

211.88

2 9 4 . 0 5

3 5 0 . 7 4

1 1 6 . 0 0

( 0 . 5 1 )
1 1 5 . 4 9

■ 2 3 5 . 2 5

E a r n i n g s  p e r  s h a r e  ( o f  R s  1 0 / -  e a c h )

B a s i c
D i l u t e d

3 2

6 . 2 8
6 . 2 8

5 . 8 7
5 . 8 7

S e e  a c c o m p a n y i n g  n o t e s  f o r m i n g  p a r t  o f  t h e
f i n a n c i a l  s t a t e m e n t s

I n  t e r m s  o f  o u r  r e p o r t  a t t a c h e d

1 - 4 1

F o r  a n d  o n  b e h a l f  o f  B o a r d  o f  D i r e c t o r s

F o r  D E L O I T T E  H A S K I N S  &  S E L L S  
C h a r t e r e d  A c c o u n t a n t s

B h a r a t  A n u m o l u  
M a n a g i n g  D i r e c t o r

S V  N a r a s i m h a  R a o  
E x e c u t i v e  D i r e c t o r

B h a v a n i  B a l a s u b r a m a n i a n  Y  M u k t h a r  B a s h a  K  M u r a l i
P a r t n e r  C h i e f  F i n a n c i a l  O f f i c e r  C o m p a n y  S e c r e t a r y

B e n g a l u r u  
M a y  3 0 ,  2 0 1  3
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B E A R D S E L L  L I M I T E D
Cash Flow Statement for 

the year ended March 31, 2013

A .  C A S H  F L O W  F R O M  O P E R A T I N G  A C T I V I T I E S  

N e t  p r o f i t  b e f o r e  t a x
A d j u s t m e n t s  f o r :

D e p r e c i a t i o n
L o s s  o n  s a le  o f  f i x e d  a s s e t s  ( n e t )
F i n a n c e  c o s ts  
I n t e r e s t  I n c o m e  
D iv i d e n d  I n c o m e
R e n t a l  i n c o m e  f r o m  o p e r a t i n g  le a s e s
P r o v i s io n  f o r  d i m i n u t i o n  in  v a lu e  o f  i n v e s t m e n t s
P r o v i s io n  f o r  d o u b t f u l  r e c e i v a b l e s
P r o v i s io n  f o r  c o m p e n s a t e d  a b s e n c e s
L i a b i l i t i e s /  p r o v i s i o n s  n o  l o n g e r  r e q u i r e d  w r i t t e n  b a c k

O p e r a t i n g  p r o f i t  b e f o r e  w o r k i n g  c a p i t a l  c h a r g e s

Changes in working capital
Adjustments for ( I n c r e a s e J / D e c r e a s e  in operating assets
I n v e n t o r i e s
T r a d e  r e c e i v a b l e
S h o r t  t e r m  l o a n s  a n d  a d v a n c e s
L o n g  t e r m  l o a n s  a n d  a d v a n c e s
Adjustments for Increase/fDecrease) in o p e r a t i n g  liabilities
T r a d e  p a y a b le s
O t h e r  current l i a b i l i t i e s
O t h e r  l o n g  t e r m  l i a b i l i t i e s
C h a n g e s  in  W o r k i n g  C a p i t a l
C a s h  g e n e r a t e d  from Operations
T a x e s  p a i d ,  n e t  o f  r e f u n d
N e t  c a s h  g e n e r a t e d  f r o m  o p e r a t i n g  a c t i v i t i e s

M a r c h  3 1 ,  2 0 1 3  M a r c h  3 1 ,  2 0 1 2  
( R s .  i n  L a k h s )

5 0 5 . 9 3  

1 7 9 . 3 3  
4 . 0 2  

1 5 6 . 9 6  
( 2 6 . 2 4 )  

( 5 . 9 3 )  
7 . 5 0  

1 6 . 2 2  
1 1 . 6 2  
( 3 . 9 1 )  

8 4 5 . 5 0

( 6 2 . 5 1 )  
9 2 . 0 3  

( 8 1 . 9 0 )  
( 2 3 . 8 8 )  

( 2 0 9 . 9 0 )  
( 5 9 . 5 4 )  

1 . 5 1  
( 3 4 4 . 1 9 )  

5 0 1 . 3 1  
( 7 2 . 4 8 )  

4 2 8 . 8 3

3 5 0 . 7 4

1 6 3 . 4 8
0 . 5 6

1 2 5 . 5 3
( 3 6 . 5 8 )

( 0 . 0 4 )
( 5 . 7 0 )
2.88

1 0 2 . 8 3
8 . 0 6

( 1 6 . 5 1 )

6 9 5 . 2 5

( 1 7 5 . 8 0 )
( 5 6 0 . 1 6 )

( 8 . 0 6 )
1 7 3 . 9 5

3 5 8 . 8 3
3 0 . 5 7

3 . 0 9
( 1 7 7 . 5 8 )
5 1 7 . 6 7  
(120.00)
3 9 7 . 6 7

C A S H  F L O W  F R O M  I N V E S T I N G  A C T I V I T I E S

C a p i t a l  e x p e n d i t u r e  o n  f i x e d  a s s e t s ,  i n c l u d i n g  c a p i t a l  a d v a n c e s  
P r o c e e d s  f r o m  s a le  o f  f i x e d  a s s e t s
D e c r e a s e /  ( I n c r e a s e )  i n  b a n k  b a l a n c e s  n o t  c o n s i d e r e d  a s  c a s h  

a n d  c a s h  e q u i v a l e n t s  
D i v i d e n d  r e c e i v e d  
I n t e r e s t  r e c e i v e d
R e n t a l  i n c o m e  f r o m  o p e r a t i n g  l e a s e s  

N e t  C a s h  u s e d  i n  i n v e s t i n g  a c t i v i t i e s

( 6 3 1 . 7 8 )
1 . 2 4

1 9 6 . 9 5

3 3 . 9 6
5 . 9 3

( 3 9 3 . 7 0 )

( 7 2 7 . 9 3 )
9 . 1 3

( 9 3 . 7 5 )
0 . 0 4

3 0 . 9 1
5 . 7 0

( 7 7 5 . 9 0 )

C .  C A S H  F L O W  F R O M  F I N A N C I N G  A C T I V I T I E S

F i n a n c e  c o s t s
P r o c e e d s  f r o m  l o n g  t e r m  b o r r o w i n g s  - B a n k s  
R e p a y m e n t  o f  l o n g  t e r m  b o r r o w i n g s  -  B a n k s  
R e p a y m e n t  o f  f i x e d  d e p o s i t s  ( N e t )
P r o c e e d s  f r o m  i s s u e  o f  s h a r e  w a r r a n t s  
P r o c e e d s  f r o m  s h o r t  t e r m  b o r r o w i n g s  ( N e t )
D i v i d e n d s  p a i d  
T a x  o n  d i v i d e n d

N e t  c a s h  (used in) /  g e n e r a t e d  f r o m  f i n a n c i n g  a c t i v i t i e s

( 1 5 7 . 5 9 )

(200.00)
1 3 2 . 0 4

2 5 2 . 2 8
( 4 4 . 7 0 )

( 7 . 6 1 )

( 2 5 . 5 8 )

( 1 2 6 . 5 2 )
3 0 0 . 0 0  

( 1 2 5 . 0 0 )
( 9 8 . 9 8 )

2 9 0 . 0 0  
1 0 3 . 7 7

3 4 3 . 2 7

2 2



Cash Flow Statement for 
the year ended March 31, 2013

M a r c h  3 1 ,  2 0 1 3  M a r c h  3 1 ,  2 0 1 2  
(R s .  i n  L a k h s )

D .  N e t  I n c r e a s e  /  ( D e c r e a s e )  i n  c a s h  &  c a s h  e q u i v a l e n t s  ( A + B + C )
E .  C a s h  a n d  c a s h  e q u i v a l e n t s  a t  t h e  b e g i n n i n g  o f  t h e  y e a r
F . C a s h  a n d  c a s h  e q u i v a l e n t s  a t  t h e  e n d  o f  t h e  y e a r

9 . 5 5  ( 3 4 . 9 6 )
2 0 8 . 5 6  2 4 3 . 5 2
2 1 8 . 1 1  2 0 8 . 5 6

R e c o n c i l i a t i o n  o f  C a s h  a n d  c a s h  e q u i v a l e n t s  w i t h  t h e  B a l a n c e  S h e e t :
C a s h  a n d  c a s h  e q u i v a l e n t s  ( R e f e r  N o t e  1 6 )  4 5 8 . 2 6  6 4 5 . 6 6
L e s s :  B a n k  b a la n c e s  n o t  c o n s i d e r e d  a s  c a s h  a n d  c a s h  e q u i v a l e n t s  a s  d e f i n e d  
in  A S  3  c a s h  f l o w  s t a t e m e n t s

-  D e p o s i t s  u n d e r  L ie n  1 4 . 0 0  1 3 . 0 0
- U n p a i d  d i v i d e n d  a c c o u n t  6 . 1 5  4 . 0 2
- M a r g i n  m o n e y  d e p o s i t s  2 2 0 . 0 0  2 2 0 . 0 0
-  D e p o s i t s  w i t h  o r i g i n a l  m a t u r i t y  o f  m o r e  t h a n  1 2  m o n t h s  -  2 0 0 . 0 8

C a s h  a n d  c a s h  e q u i v a l e n t s  a t  t h e  e n d  o f  t h e  y e a r  *  2 1 8 . 1 1  2 0 8 . 5 6
*  C o m p r i s e s :
(a )  C a s h  o n  h a n d  2 . 9 6  1 . 7 1
(b )  C h e q u e s  o n  h a n d  3 4 . 3 4  5 5 . 3 4
(c )  B a l a n c e s  w i t h  b a n k s

I i)  I n  c u r r e n t  a c c o u n t s  1 7 7 . 8 1  1 3 4 . 8 6
( i i )  In  d e p o s i t  a c c o u n t s  w i t h  o r i g i n a l  m a t u r i t y  o f  le s s  t h a n  3  m o n t h s  3 . 0 0  1 6 . 6 5

S e e  a c c o m p a n y i n g  n o t e s  f o r m i n g  p a r t  o f  t h e  f i n a n c i a l  s t a t e m e n t s  

I n  t e r m s  o f  o u r  r e p o r t  a t t a c h e d

F o r  a n d  o n  b e h a l f  o f  B o a r d  o f  D i r e c t o r s

F o r  D E L O I T T E  H A S K I N S  &  S E L L S  
C h a r t e r e d  A c c o u n t a n t s

B h a r a t  A n u m o l u  
M a n a g i n g  D i r e c t o r

S  V  N a r a s i m h a  R a o  
E x e c u t i v e  D i r e c t o r

B h a v a n i  B a l a s u b r a m a n i a n  Y  M u k t h a r  B a s h a  K  M u r a l i
P a r t n e r  C h i e f  F i n a n c i a l  O f f i c e r  C o m p a n y  S e c r e t a r y

B e n g a l u r u  
M a y  3 0 ,  2 0 1 3

2 3



B E A R D S E L L  L I M I T E D
Notes forming part of the 

Financial statements

N o t e s  f o r m i n g  p a r t  o f  t h e  f i n a n c i a l  s t a t e m e n t s  ( A l l  a m o u n t s  i n  l a k h s  o f  I n d i a n  R u p e e s )

1 S I G N I F I C A N T  A C C O U N T I N G  P O L I C I E S  A N D  N O T E S  O N  A C C O U N T S

C o r p o r a t e  I n f o r m a t i o n

B e a r d s e l l  L i m i t e d  ( " t h e  C o m p a n y " )  is  a  p r o m i n e n t  m a n u f a c t u r e r  a n d  s u p p l i e r  o f  E x p a n d e d  P o l y s t y r e n e  p r o d u c t s ,  p o p u l a r l y  

k n o w n  a s  t h e r m o c o l e  a n d  P r e f a b r i c a t e d  B u i l d i n g s  t h a t  h a v e  w i d e  i n d u s t r i a l  a p p l i c a t i o n s .  T h e  c o m p a n y  a l s o  u n d e r t a k e s  

e r e c t i o n ,  c o m m i s s i o n i n g  a n d  m a i n t e n a n c e  w o r k s  i n  t h e  f i e l d  o f  h o t  a n d  c o l d  i n s u l a t i o n  s o l u t i o n s .  T h e  c o m p a n y  h a s  

m a n u f a c t u r i n g  f a c i l i t i e s  i n  T h a n e ,  C h e n n a i ,  H y d e r a b a d  a n d  K a r a d  a n d  b r a n c h e s  w i t h  g e o g r a p h i c a l  s p r e a d  a c r o s s  I n d i a .  In  

a d d i t i o n ,  t h e  c o m p a n y  h a s  t r a d i n g  o p e r a t i o n s  in  d o m e s t i c  a n d  i n t e r n a t i o n a l  m a r k e t .

S i g n i f i c a n t  a c c o u n t i n g  p o l i c i e s

1 . 1  B a s i s  o f  p r e p a r a t i o n

T h e  f i n a n c i a l  s t a t e m e n t s  o f  t h e  C o m p a n y  h a v e  b e e n  p r e p a r e d  in  a c c o r d a n c e  w i t h  t h e  G e n e r a l l y  A c c e p t e d  A c c o u n t i n g  

P r i n c i p l e s  i n  I n d i a  ( I n d i a n  G A A P )  t o  c o m p l y  w i t h  t h e  A c c o u n t i n g  S t a n d a r d s  n o t i f i e d  u n d e r  t h e  C o m p a n i e s  ( A c c o u n t i n g  

S t a n d a r d s )  R u le s ,  2 0 0 6  ( a s  a m e n d e d )  a n d  t h e  r e l e v a n t  p r o v i s i o n s  o f  t h e  C o m p a n i e s  A c t ,  1 9 5 6 .  T h e  f i n a n c i a l  s t a t e m e n t s  

h a v e  b e e n  p r e p a r e d  o n  a c c r u a l  b a s i s  u n d e r  t h e  h i s t o r i c a l  c o s t  c o n v e n t i o n .  T h e  a c c o u n t i n g  p o l i c i e s  a d o p t e d  i n  t h e  

p r e p a r a t i o n  o f  t h e  f i n a n c i a l  s t a t e m e n t s  a r e  c o n s i s t e n t  w i t h  t h o s e  f o l l o w e d  in  t h e  p r e v i o u s  y e a r .

1 . 2  U s e  o f  e s t i m a t e s

T h e  p r e p a r a t i o n  o f  t h e  f i n a n c i a l  s t a t e m e n t s  i n  c o n f o r m i t y  w i t h  I n d i a n  G A A P  r e q u i r e s  t h e  M a n a g e m e n t  t o  m a k e  e s t i m a t e s  

a n d  a s s u m p t i o n s  c o n s i d e r e d  i n  t h e  r e p o r t e d  a m o u n t s  o f  a s s e t s  a n d  l i a b i l i t i e s  ( i n c l u d i n g  c o n t i n g e n t  l i a b i l i t i e s )  a n d  t h e  

r e p o r t e d  i n c o m e  a n d  e x p e n s e s  d u r i n g  t h e  y e a r .  T h e  M a n a g e m e n t  b e l i e v e s  t h a t  t h e  e s t i m a t e s  u s e d  in  p r e p a r a t i o n  o f  t h e  

f i n a n c i a l  s t a t e m e n t s  a r e  p r u d e n t  a n d  r e a s o n a b l e .  F u t u r e  r e s u l t s  c o u l d  d i f f e r  d u e  t o  t h e s e  e s t i m a t e s  a n d  t h e  d i f f e r e n c e s  

b e t w e e n  t h e  a c t u a l  r e s u l t s  a n d  t h e  e s t i m a t e s  a r e  r e c o g n i s e d  in  t h e  p e r i o d s  i n  w h i c h  t h e  r e s u l t s  a r e  k n o w n  /  m a t e r i a l i s e .

1 . 3  I n v e n t o r i e s

I n v e n t o r i e s  a r e  v a l u e d  a t  l o w e r  o f  c o s t  ( n e t  o f  C e n v a t  w h e r e v e r  a p p l i c a b l e )  a n d  n e t  r e a l i z a b l e  v a l u e  a f t e r  p r o v i d i n g  f o r  

o b s o l e s c e n c e  a n d  o t h e r  l o s s e s ,  w h e r e  c o n s i d e r e d  n e c e s s a r y .  C o s t  i n c l u d e s  a l l  c h a r g e s  i n  b r i n g i n g  t h e  g o o d s  t o  t h e  p o i n t  o f  

s a l e ,  i n c l u d i n g  o c t r o i  a n d  o t h e r  l e v i e s ,  t r a n s i t  i n s u r a n c e  a n d  r e c e i v i n g  c h a r g e s .  W o r k - i n - p r o g r e s s  a n d  f i n i s h e d  g o o d s  

i n c l u d e  a p p r o p r i a t e  p r o p o r t i o n  o f  o v e r h e a d s  a n d ,  w h e r e  a p p l i c a b l e ,  e x c i s e  d u t y . T h e  m e t h o d  o f  d e t e r m i n a t i o n  o f  c o s t  o f  

v a r i o u s  c a t e g o r i e s  o f  i n v e n t o r y  a r e  a s  f o l l o w s :

( i)  R a w  m a t e r i a l s  a n d  s t o r e s  &  s p a r e s  o n  w e i g h t e d  a v e r a g e  b a s i s .

( i i )  F i n i s h e d  g o o d s ,  p r o c e s s  s t o c k  a n d  c o n t r a c t i n g  m a t e r i a l  -  o n  w e i g h t e d  a v e r a g e  b a s i s .

( i i i )  T r a d i n g  s t o c k s - F I F O  b a s i s .

( iv )  L o o s e  t o o l s  a r e  v a l u e d  a t  c o s t  le s s  e s t i m a t e d  r e d u c t i o n  i n  v a l u e  f o r  u s e .

1 . 4  C a s h  a n d  c a s h  e q u i v a l e n t s  ( f o r  p u r p o s e s  o f  C a s h  F l o w  S t a t e m e n t )

C a s h  c o m p r i s e s  c a s h  o n  h a n d  a n d  d e m a n d  d e p o s i t s  w i t h  b a n k s .  C a s h  e q u i v a l e n t s  a r e  s h o r t - t e r m  b a l a n c e s  ( w i t h  a n  o r i g i n a l  

m a t u r i t y  o f  t h r e e  m o n t h s  o r  le s s  f r o m  t h e  d a t e  o f  a c q u i s i t i o n ) ,  h i g h l y  l i q u i d  i n v e s t m e n t s  t h a t  a r e  r e a d i l y  c o n v e r t i b l e  i n t o  

k n o w n  a m o u n t s  o f  c a s h  a n d  w h i c h  a r e  s u b j e c t  t o  i n s i g n i f i c a n t  r i s k  o f  c h a n g e s  in  v a l u e .

1 . 5  C a s h  f l o w  s t a t e m e n t

C a s h  f l o w s  a r e  r e p o r t e d  u s i n g  t h e  i n d i r e c t  m e t h o d ,  w h e r e b y  p r o f i t  b e f o r e  e x t r a o r d i n a r y  i t e m s  a n d  t a x  i s  a d j u s t e d  f o r  t h e  

e f f e c t s  o f  t r a n s a c t i o n s  o f  n o n - c a s h  n a t u r e  a n d  a n y  d e f e r r a l s  o r  a c c r u a l s  o f  p a s t  o r  f u t u r e  c a s h  r e c e i p t s  o r  p a y m e n t s .  T h e  

c a s h  f l o w s  f r o m  o p e r a t i n g ,  i n v e s t i n g  a n d  f i n a n c i n g  a c t i v i t i e s  o f  t h e  C o m p a n y  a r e  s e g r e g a t e d  b a s e d  o n  t h e  a v a i l a b l e  

i n f o r m a t i o n .
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1 . 6  F i x e d  a s s e t s  a n d  d e p r e c i a t i o n

F i x e d  a s s e t s  a r e  s t a t e d  a t  c o s t  le s s  a c c u m u l a t e d  d e p r e c i a t i o n  /  a m o r t i s a t i o n  a n d  i m p a i r m e n t  l o s s e s ,  i f  a n y .  T h e  C o m p a n y  

c a p i t a l i z e s  a l l  c o s t s  r e l a t i n g  t o  t h e  a c q u i s i t i o n  a n d  i n s t a l l a t i o n  o f  f i x e d  a s s e t s .  T h e  c o s t  o f  f i x e d  a s s e t s  c o m p r i s e s  i t s  p u r c h a s e  

p r i c e  n e t  o f  a n y  t r a d e  d i s c o u n t s  a n d  r e b a t e s ,  a n y  i m p o r t  d u t i e s  a n d  o t h e r  f a x e s  ( o t h e r  t h a n  t h o s e  s u b s e q u e n t l y  r e c o v e r a b l e  

f r o m  t h e  t a x  a u t h o r i t i e s ) ,  a n y  d i r e c t l y  a t t r i b u t a b l e  e x p e n d i t u r e  o n  m a k i n g  t h e  a s s e t  r e a d y  f o r  i t s  i n t e n d e d  u s e ,  o t h e r  i n c i d e n t a l  

e x p e n s e s  a n d  i n t e r e s t  o n  b o r r o w i n g s  a t t r i b u t a b l e  t o  a c q u i s i t i o n  o f  q u a l i f y i n g  f i x e d  a s s e t s  u p  t o  t h e  d a t e  t h e  a s s e t  is  r e a d y  f o r  

i t s  i n t e n d e d  u s e .  S u b s e q u e n t  e x p e n d i t u r e  o n  f i x e d  a s s e t s  a f t e r  i t s  p u r c h a s e  /  c o m p l e t i o n  is  c a p i t a l i s e d  o n l y  i f  s u c h  

e x p e n d i t u r e  r e s u l t s  i n  a n  i n c r e a s e  in  t h e  f u t u r e  b e n e f i t s  f r o m  s u c h  a s s e t  b e y o n d  i t s  p r e v i o u s l y  a s s e s s e d  s t a n d a r d  o f  

p e r f o r m a n c e .

F i x e d  a s s e t s  a r e  d e p r e c i a t e d  p r o  r a t a  t o  t h e  p e r i o d  o f  u s e ,  b a s e d  o n  s t r a i g h t  l i n e  m e t h o d  a t  t h e  r a t e s  p r e s c r i b e d  u n d e r  

S c h e d u l e  X I V  t o  t h e  C o m p a n i e s  A c t ,  1 9 5 6 .  L e a s e h o l d  i m p r o v e m e n t s  a r e  a m o r t i z e d  o v e r  t h e  p r i m a r y  p e r i o d  o f  l e a s e  o r  

u s e f u l  l i f e ,  w h i c h e v e r  is  l o w e r .  A s s e t s  i n d i v i d u a l l y  c o s t i n g  le s s  t h a n  R s . 5 , 0 0 0  a r e  f u l l y  d e p r e c i a t e d  i n  t h e  y e a r  o f  a d d i t i o n .

A s s e t s  g i v e n  o n  o p e r a t i n g  l e a s e  a r e  c a p i t a l i z e d  a n d  d e p r e c i a t i o n  h a s  b e e n  p r o v i d e d  o n  s u c h  a s s e t s  o n  s t r a i g h t - l i n e  m e t h o d  

a t t h e  r a t e s  s p e c i f i e d  in  S c h e d u l e  X I V  t o  t h e  C o m p a n i e s  A c t ,  1 9 5 6 .

C a p i t a l  w o r k - i n - p r o a r e s s :

T a n g i b l e  f i x e d  a s s e t s  t h a t  a r e  n o t  y e t  r e a d y  f o r  t h e i r  i n t e n d e d  u s e  a r e  c a r r i e d  a t  c o s t ,  c o m p r i s i n g  d i r e c t  c o s t ,  r e l a t e d  

i n c i d e n t a l  e x p e n s e s  a n d  a t t r i b u t a b l e  i n t e r e s t .

1 . 7  R e v e n u e  r e c o g n i t i o n

( i)  S a l e s  a r e  r e c o g n i s e d ,  n e t  o f  r e t u r n s  a n d  t r a d e  d i s c o u n t s ,  o n  t r a n s f e r  o f  s i g n i f i c a n t  r i s k s  a n d  r e w a r d s  o f  o w n e r s h i p  t o  t h e

b u y e r ,  w h i c h  g e n e r a l l y  c o i n c i d e s  w i t h  t h e  d e l i v e r y  o f  g o o d s  t o  c u s t o m e r s .  S a l e s  i n c l u d e  e x c i s e  d u t y  b u t  e x c l u d e  s a le s  t a x

a n d  v a l u e  a d d e d  t a x .

( i i )  S e r v i c e  i n c o m e  is  r e c o g n i s e d  o n  p r o p o r t i o n a t e  c o m p l e t i o n  m e t h o d .

( i i i )  L e a s e  r e n t a l s  a n d  c o m m i s s i o n  i n c o m e  a r e  r e c o g n i z e d  o n  a c c r u a l  b a s i s .

( iv )  I n t e r e s t  i n c o m e  is  a c c o u n t e d  o n  a c c r u a l  b a s i s .

(v )  D i v i d e n d  i n c o m e  is  a c c o u n t e d  f o r  w h e n  t h e  r i g h t t o  r e c e i v e  i t  is  e s t a b l i s h e d .

( v i)  E x p o r t  b e n e f i t s  a r e  a c c o u n t e d  f o r  i n  t h e  y e a r  o f  e x p o r t s  b a s e d  o n  e l i g i b i l i t y  a n d  w h e n  t h e r e  is  n o  u n c e r t a i n t y  in  r e c e i v i n g  

t h e  s a m e .

1 . 8  F o r e i g n  c u r r e n c y  t r a n s a c t i o n s

T r a n s a c t i o n s  i n  f o r e i g n  c u r r e n c i e s  e n t e r e d  i n t o  b y  t h e  C o m p a n y  a r e  a c c o u n t e d  a t  t h e  e x c h a n g e  r a t e s  p r e v a i l i n g  o n  t h e  d a t e  

o f  t h e  t r a n s a c t i o n  o r  a t  r a t e s  t h a t  c l o s e l y  a p p r o x i m a t e  t h e  r a t e  a t t h e  d a t e  o f  t h e  t r a n s a c t i o n .  E x c h a n g e  d i f f e r e n c e s  a r i s i n g  o n  

s e t t l e m e n t  /  r e s t a t e m e n t  o f  f o r e i g n  c u r r e n c y  m o n e t a r y  a s s e t s  a n d  l i a b i l i t i e s  o f  t h e  C o m p a n y  a r e  r e c o g n i s e d  a s  i n c o m e  o r  

e x p e n s e  i n  t h e  S t a t e m e n t  o f  P r o f i t  a n d  L o s s .

F o r e i g n  c u r r e n c y  m o n e t a r y  i t e m s  o f  t h e  C o m p a n y ,  o u t s t a n d i n g  a t  t h e  b a l a n c e  s h e e t  d a t e  a r e  r e s t a t e d  a t  t h e  y e a r - e n d  r a t e s  

a n d  t h e  r e s u l t a n t  e x c h a n g e  d i f f e r e n c e s  a r e  r e c o g n i s e d  in  t h e  S t a t e m e n t  o f  P r o f i t  a n d  L o s s .  N o n - m o n e t a r y  i t e m s  o f  t h e  

C o m p a n y  a r e  c a r r i e d  a t  h i s t o r i c a l  c o s t .

1 . 9  I n v e s t m e n t s

L o n g - t e r m  i n v e s t m e n t s  a r e  c a r r i e d  i n d i v i d u a l l y  a t  c o s t  le s s  p r o v i s i o n  f o r  d i m i n u t i o n ,  o t h e r  t h a n  t e m p o r a r y ,  i n  t h e  v a l u e  o f  

s u c h  i n v e s t m e n t s .  C u r r e n t  i n v e s t m e n t s  a r e  c a r r i e d  i n d i v i d u a l l y ,  a t  t h e  l o w e r  o f  c o s t  a n d  f a i r  v a l u e .  C o s t  o f  i n v e s t m e n t s  

i n c l u d e  a c q u i s i t i o n  c h a r g e s  s u c h  a s  b r o k e r a g e ,  f e e s  a n d  d u t i e s .

1 . 1 0  R e t i r e m e n t  b e n e f i t s

E m p l o y e e  b e n e f i t s  i n c l u d e  p r o v i d e n t  f u n d ,  s u p e r a n n u a t i o n  f u n d ,  e m p l o y e e  s t a t e  i n s u r a n c e  s c h e m e ,  g r a t u i t y  f u n d ,  

c o m p e n s a t e d  a b s e n c e s ,  l o n g  s e r v i c e  a w a r d s  a n d  p o s t - e m p l o y m e n t  m e d i c a l  b e n e f i t s .
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B E A R D S E L L  L I M I T E D

Defined contribution plans
T h e  C o m p a n y ' s  c o n t r i b u t i o n  t o  p r o v i d e n t  f u n d ,  s u p e r a n n u a t i o n  f u n d  a n d  e m p l o y e e  s t a t e  i n s u r a n c e  s c h e m e  a r e  c o n s i d e r e d  

a s  d e f i n e d  c o n t r i b u t i o n  p l a n s  a n d  a r e  c h a r g e d  a s  a n  e x p e n s e  b a s e d  o n  t h e  a m o u n t  o f  c o n t r i b u t i o n  r e q u i r e d  t o  b e  m a d e .

Defined benefit p / a n s

F o r  d e f i n e d  b e n e f i t  p l a n s  in  t h e  f o r m  o f  g r a t u i t y  f u n d  a n d  p o s t - e m p l o y m e n t  m e d i c a l  b e n e f i t s ,  t h e  c o s t  o f  p r o v i d i n g  b e n e f i t s  

is  d e t e r m i n e d  u s i n g  t h e  P r o j e c t e d  U n i t  C r e d i t  m e t h o d ,  w i t h  a c t u a r i a l  v a l u a t i o n s  b e i n g  c a r r i e d  o u t  a t  e a c h  b a l a n c e  s h e e t  

d a t e .  T h e  C o m p a n y  m a k e s  c o n t r i b u t i o n  t o  a  s c h e m e  a d m i n i s t e r e d  b y  L i f e  Insurance C o r p o r a t i o n  o f  I n d i a  t o  d i s c h a r g e  

g r a t u i t y  l i a b i l i t i e s  t o  t h e  e m p l o y e e s .  A c t u a r i a l  g a i n s  a n d  l o s s e s  a r e  r e c o g n i s e d  i n  t h e  S t a t e m e n t  o f  P r o f i t  a n d  L o s s  in  t h e  

p e r i o d  i n  w h i c h  t h e y  o c c u r .  P a s t  s e r v i c e  c o s t  is  r e c o g n i s e d  i m m e d i a t e l y  t o  t h e  e x t e n t  t h a t  t h e  b e n e f i t s  a r e  a l r e a d y  v e s t e d  a n d  

o t h e r w i s e  is  a m o r t i s e d  o n  a  s t r a i g h t - l i n e  b a s i s  o v e r  t h e  a v e r a g e  p e r i o d  u n t i l  t h e  b e n e f i t s  b e c o m e  v e s t e d .  T h e  r e t i r e m e n t  

b e n e f i t  o b l i g a t i o n  r e c o g n i s e d  i n  t h e  B a l a n c e  S h e e t  r e p r e s e n t s  t h e  p r e s e n t  v a l u e  o f  t h e  d e f i n e d  b e n e f i t  o b l i g a t i o n  a s  

a d j u s t e d  f o r  u n r e c o g n i s e d  p a s t  s e n / i c e  c o s t ,  a s  r e d u c e d  b y  t h e  f a i r  v a l u e  o f  s c h e m e  a s s e t s .  A n y  a s s e t  r e s u l t i n g  f r o m  t h i s  

c a l c u l a t i o n  is  l i m i t e d  t o  p a s t  s e r v i c e  c o s t ,  p l u s  t h e  p r e s e n t  v a l u e  o f  a v a i l a b l e  r e f u n d s  a n d  r e d u c t i o n s  i n  f u t u r e  c o n t r i b u t i o n s  

t o  t h e  s c h e m e s .

Short-term employee benefits
T h e  u n d i s c o u n t e d  a m o u n t  o f  s h o r t - t e r m  e m p l o y e e  b e n e f i t s  e x p e c t e d  t o  b e  p a i d  i n  e x c h a n g e  f o r  t h e  s e r v i c e s  r e n d e r e d  b y  

e m p l o y e e s  a r e  r e c o g n i s e d  d u r i n g  t h e  y e a r  w h e n  t h e  e m p l o y e e s  r e n d e r  t h e  s e r v i c e .  T h e s e  b e n e f i t s  i n c l u d e  p e r f o r m a n c e  

i n c e n t i v e  a n d  c o m p e n s a t e d  a b s e n c e s  w h i c h  a r e  e x p e c t e d  t o  o c c u r  w i t h i n  t w e l v e  m o n t h s  a f t e r  t h e  e n d  o f  t h e  p e r i o d  i n  w h i c h  

t h e  e m p l o y e e  r e n d e r s  t h e  r e l a t e d  s e r v i c e .

T h e  c o s t  o f  s h o r t - t e r m  c o m p e n s a t e d  a b s e n c e s  is  a c c o u n t e d  a s  u n d e r :

( a )  i n  c a s e  o f  a c c u m u l a t e d  c o m p e n s a t e d  a b s e n c e s ,  w h e n  e m p l o y e e s  r e n d e r  t h e  s e r v i c e s  t h a t  i n c r e a s e  t h e i r  e n t i t l e m e n t  o f  

f u t u r e  c o m p e n s a t e d  a b s e n c e s ;  a n d

( b )  in  c a s e  o f  n o n - a c c u m u l a t i n g  c o m p e n s a t e d  a b s e n c e s ,  w h e n  t h e  a b s e n c e s  o c c u r .

Long-term employee benefits
C o m p e n s a t e d  a b s e n c e s  w h i c h  a r e  n o t  e x p e c t e d  t o  o c c u r  w i t h i n  t w e l v e  m o n t h s  after t h e  e n d  o f  t h e  p e r i o d  i n  w h i c h  t h e  

e m p l o y e e  r e n d e r s  t h e  r e l a t e d  s e r v i c e  a r e  r e c o g n i s e d  a s  a  l i a b i l i t y  a t t h e  p r e s e n t  v a l u e  o f  t h e  d e f i n e d  b e n e f i t  o b l i g a t i o n  a s  a t  

t h e  b a l a n c e  s h e e t  d a t e  le s s  t h e  f a i r  v a l u e  o f  t h e  p l a n  a s s e t s  o u t  o f  w h i c h  t h e  o b l i g a t i o n s  a r e  e x p e c t e d  t o  b e  s e t t l e d .  L o n g  

S e r v i c e  A w a r d s  a r e  r e c o g n i s e d  a s  a  l i a b i l i t y  a t  t h e  p r e s e n t  v a l u e  o f  t h e  d e f i n e d  b e n e f i t  o b l i g a t i o n  a s  a t  t h e  b a l a n c e  s h e e t  

d a t e .

1 . 1 1  S e g m e n t  r e p o r t i n g

T h e  C o m p a n y  i d e n t i f i e s  p r i m a r y  s e g m e n t s  b a s e d  o n  t h e  d o m i n a n t  s o u r c e ,  n a t u r e  o f  r i s k s  a n d  r e t u r n s  a n d  t h e  i n t e r n a l  

o r g a n i s a t i o n  a n d  m a n a g e m e n t  s t r u c t u r e .  T h e  operating s e g m e n t s  a r e  t h e  s e g m e n t s  f o r  w h i c h  s e p a r a t e  f i n a n c i a l  

i n f o r m a t i o n  is  a v a i l a b l e  a n d  f o r  w h i c h  o p e r a t i n g  p r o f i t / l o s s  a m o u n t s  a r e  e v a l u a t e d  r e g u l a r l y  b y  t h e  e x e c u t i v e  M a n a g e m e n t  

i n  d e c i d i n g  h o w t o  a l l o c a t e  r e s o u r c e s  a n d  in  a s s e s s in g  p e r f o r m a n c e .

T h e  a c c o u n t i n g  p o l i c i e s  a d o p t e d  f o r  s e g m e n t  r e p o r t i n g  a r e  i n  l i n e  w i t h  t h e  a c c o u n t i n g  p o l i c i e s  o f  t h e  C o m p a n y .  S e g m e n t  

r e v e n u e ,  s e g m e n t  e x p e n s e s ,  s e g m e n t  a s s e t s  a n d  s e g m e n t  l i a b i l i t i e s  h a v e  b e e n  i d e n t i f i e d  t o  s e g m e n t s  o n  t h e  b a s i s  o f  t h e i r  

r e l a t i o n s h i p  t o  t h e  o p e r a t i n g  a c t i v i t i e s  o f  t h e  s e g m e n t .

R e v e n u e ,  e x p e n s e s ,  a s s e t s  a n d  l i a b i l i t i e s  w h i c h  r e l a t e  t o  t h e  C o m p a n y  a s  a  w h o l e  a n d  a r e  n o t  a l l o c a b l e  t o  s e g m e n t s  o n  

r e a s o n a b l e  b a s i s  h a v e  b e e n  i n c l u d e d  u n d e r  " u n a l l o c a t e d  r e v e n u e  /  e x p e n s e s  /  a s s e t s  /  l i a b i l i t i e s " .

T h e r e  a r e  n o  i n t e r s e g m e n t  r e v e n u e s  a n d  t h e r e f o r e  t h e i r  b a s i s  o f  m e a s u r e m e n t  d o e s  n o t a r i s e .

1 . 1 2  L e a s e s

W h e r e  t h e  C o m p a n y  a s  a  l e s s o r  l e a s e s  a s s e t s  u n d e r  f i n a n c e  l e a s e s ,  s u c h  a m o u n t s  a r e  r e c o g n i s e d  a s  r e c e i v a b l e s  a t  a n  

a m o u n t  e q u a l  t o  t h e  n e t  i n v e s t m e n t  i n  t h e  l e a s e  a n d  t h e  f i n a n c e  i n c o m e  is  r e c o g n i s e d  b a s e d  o n  a  c o n s t a n t  r a t e  o f  r e t u r n  o n  

t h e  o u t s t a n d i n g  n e t  i n v e s t m e n t .
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A s s e t s  l e a s e d  b y  t h e  C o m p a n y  i n  i t s  c a p a c i t y  a s  a  l e s s e e ,  w h e r e  s u b s t a n t i a l l y  a l l  t h e  r i s k s  a n d  r e w a r d s  o f  o w n e r s h i p  v e s t  in  

t h e  C o m p a n y a r e  c l a s s i f i e d  a s  f i n a n c e  l e a s e s .  S u c h  l e a s e s  a r e  c a p i t a l i s e d  a t  t h e  i n c e p t i o n  o f t h e  l e a s e  a t  t h e  l o w e r  o f  t h e  f a i r  

v a l u e  a n d  t h e  p r e s e n t  v a l u e  o f t h e  m i n i m u m  l e a s e  p a y m e n t s  a n d  a  l i a b i l i t y  is  c r e a t e d  f o r  a n  e q u i v a l e n t  a m o u n t .  E a c h  l e a s e  

r e n t a l  p a i d  is  a l l o c a t e d  b e t w e e n  t h e  l i a b i l i t y  a n d  t h e  i n t e r e s t  c o s t  s o  a s  t o  o b t a i n  a  c o n s t a n t  p e r i o d i c  r a t e  o f  i n t e r e s t  o n  t h e  

o u t s t a n d i n g  l i a b i l i t y  f o r  e a c h  y e a r .

L e a s e  a r r a n g e m e n t s  w h e r e  t h e  r is k s  a n d  r e w a r d s  i n c i d e n t a l  t o  o w n e r s h i p  o f  a n  a s s e t  s u b s t a n t i a l l y  v e s t  w i t h  t h e  l e s s o r  a r e  

r e c o g n i s e d  a s  o p e r a t i n g  l e a s e s .  L e a s e  r e n t a l s  u n d e r  o p e r a t i n g  l e a s e s  a r e  r e c o g n i s e d  i n  t h e  S t a t e m e n t  o f  P r o f i t  a n d  L o s s  o n  

a  s t r a i g h t - l i n e  b a s i s .

1 . 1 3  E a r n i n g s  P e r  S h a r e

B a s i c  e a r n i n g s  p e r  s h a r e  is  c o m p u t e d  b y  d i v i d i n g  t h e  p r o f i t  /  ( lo s s )  a f t e r  t a x  ( i n c l u d i n g  t h e  p o s t  t a x  e f f e c t  o f  e x t r a o r d i n a r y  

i t e m s ,  i f  a n y )  b y  t h e  w e i g h t e d  a v e r a g e  n u m b e r  o f  e q u i t y  s h a r e s  o u t s t a n d i n g  d u r i n g  t h e  y e a r .  D i l u t e d  e a r n i n g s  p e r  s h a r e  is  

c o m p u t e d  b y  d i v i d i n g  t h e  p r o f i t  /  ( lo s s )  a f t e r  t a x  ( i n c l u d i n g  t h e  p o s t  t a x  e f f e c t  o f  e x t r a o r d i n a r y  i t e m s ,  i f  a n y )  a s  a d j u s t e d  f o r  

d i v i d e n d ,  i n t e r e s t  a n d  o t h e r  c h a r g e s  t o  e x p e n s e  o r  i n c o m e  ( n e t  o f  a n y  a t t r i b u t a b l e  t a x e s )  r e l a t i n g  t o  t h e  d i l u t i v e  p o t e n t i a l  

e q u i t y  s h a r e s ,  b y  t h e  w e i g h t e d  a v e r a g e  n u m b e r  o f  e q u i t y  s h a r e s  c o n s i d e r e d  f o r  d e r i v i n g  b a s i c  e a r n i n g s  p e r  s h a r e  a n d  t h e  

w e i g h t e d  a v e r a g e  n u m b e r  o f  e q u i t y  s h a r e s  w h i c h  c o u l d  h a v e  b e e n  i s s u e d  o n  t h e  c o n v e r s i o n  o f  a l l  d i l u t i v e  p o t e n t i a l  e q u i t y  

s h a r e s .  P o t e n t i a l  e q u i t y  s h a r e s  a r e  d e e m e d  t o  b e  d i l u t i v e  o n l y  i f  t h e i r  c o n v e r s i o n  t o  e q u i t y  s h a r e s  w o u l d  d e c r e a s e  t h e  n e t  

p r o f i t  p e r  s h a r e  f r o m  c o n t i n u i n g  o r d i n a r y  o p e r a t i o n s .  P o t e n t i a l  d i l u t i v e  e q u i t y  s h a r e s  a r e  d e e m e d  t o  b e  c o n v e r t e d  a s  a t  t h e  

b e g i n n i n g  o f t h e  p e r i o d ,  u n le s s  t h e y  h a v e  b e e n  i s s u e d  a t  a  l a t e r  d a t e .  T h e  d i l u t i v e  p o t e n t i a l  e q u i t y  s h a r e s  a r e  a d j u s t e d  f o r t h e  

p r o c e e d s  r e c e i v a b l e  h a d  t h e  s h a r e s  b e e n  a c t u a l l y  i s s u e d  a t  f a i r  v a l u e  ( i . e .  a v e r a g e  m a r k e t  v a l u e  o f  t h e  o u t s t a n d i n g  s h a r e s ) .  

D i l u t i v e  p o t e n t i a l  e q u i t y  s h a r e s  a r e  d e t e r m i n e d  i n d e p e n d e n t l y  f o r  e a c h  p e r i o d  p r e s e n t e d .  T h e  n u m b e r  o f  e q u i t y  s h a r e s  a n d  

p o t e n t i a l l y  d i l u t i v e  e q u i t y  s h a r e s  a r e  a d j u s t e d  f o r  s h a r e  s p l i t s  /  r e v e r s e  s h a r e  s p l i t s  a n d  b o n u s  s h a r e s ,  a s  a p p r o p r i a t e .

1 . 1 4  T a x e s  o n  i n c o m e

( i)  C u r r e n t  t a x  is  t h e  a m o u n t  o f  t a x  p a y a b l e  o n  t h e  t a x a b l e  i n c o m e  f o r  t h e  y e a r  a s  d e t e r m i n e d  i n  a c c o r d a n c e  w i t h  t h e

p r o v i s i o n s  o f  t h e  I n c o m e  T a x  A c t ,  1 9 6 1 .

( i i )  D e f e r r e d  t a x  is  r e c o g n i s e d  o n  t i m i n g  d i f f e r e n c e s ,  b e i n g  t h e  d i f f e r e n c e s  b e t w e e n  t h e  t a x a b l e  i n c o m e  a n d  t h e

a c c o u n t i n g  i n c o m e  t h a t  o r i g i n a t e  in  o n e  p e r i o d  a n d  a r e  c a p a b l e  o f  r e v e r s a l  i n  o n e  o r  m o r e  s u b s e q u e n t  p e r i o d s .  

D e f e r r e d  t a x  is  m e a s u r e d  u s i n g  t h e  t a x  r a t e s  a n d  t h e  t a x  l a w s  e n a c t e d  o r  s u b s t a n t i v e l y  e n a c t e d  a s  a t  t h e  r e p o r t i n g  d a t e .  

D e f e r r e d  t a x  l i a b i l i t i e s  a r e  r e c o g n i s e d  f o r  a l l  t i m i n g  d i f f e r e n c e s .  D e f e r r e d  t a x  a s s e t s  a r e  r e c o g n i s e d  f o r  t i m i n g  

d i f f e r e n c e s  o f  i t e m s  o t h e r  t h a n  u n a b o s r b e d  d e p r e c i a t i o n  a n d  c a r r y  f o r w a r d  l o s s e s  o n l y  t o  t h e  e x t e n t  t h a t  r e a s o n a b l e  

c e r t a i n t y  e x is t s  t h a t  s u f f i c i e n t  f u t u r e  t a x a b l e  i n c o m e  w i l l  b e  a v a i l a b l e  a g a i n s t  w h i c h  t h e s e  c a n  b e  r e a l i s e d .  H o w e v e r ,  i f  

t h e r e  a r e  u n a b s o r b e d  d e p r e c i a t i o n  a n d  c a r r y  f o r w a r d  o f  l o s s e s ,  d e f e r r e d  t a x  a s s e t s  a r e  r e c o g n i s e d  o n l y  i f  t h e r e  is  

v i r t u a l  c e r t a i n t y  t h a t  t h e r e  w i l l  b e  s u f f i c i e n t  f u t u r e  t a x a b l e  i n c o m e  a v a i l a b l e  t o  r e a l i s e  t h e  a s s e t s .  D e f e r r e d  t a x  a s s e t s  a n d  

l i a b i l i t i e s  a r e  o f f s e t  i f  s u c h  i t e m s  r e l a t e  t o  t a x e s  o n  i n c o m e  l e v i e d  b y  t h e  s a m e  g o v e r n i n g  t a x  l a w s  a n d  t h e  C o m p a n y  h a s  

a  l e g a l l y  e n f o r c e a b l e  r i g h t  f o r  s u c h  s e t  o f f .  D e f e r r e d  t a x  a s s e t s  a r e  r e v i e w e d  a t  e a c h  b a l a n c e  s h e e t  d a t e  f o r  t h e i r  

r e a l i s a b i l i t y .

1 . 1 5  I m p a i r m e n t  o f  a s s e t s

T h e  c a r r y i n g  v a l u e s  o f  a s s e t s  /  c a s h  g e n e r a t i n g  u n i t s  a t  e a c h  B a l a n c e  S h e e t  d a t e  a r e  r e v i e w e d  f o r  i m p a i r m e n t .  I f  a n y  

i n d i c a t i o n  o f  i m p a i r m e n t  e x is t s ,  t h e  r e c o v e r a b l e  a m o u n t  o f  s u c h  a s s e t s  is  e s t i m a t e d  a n d  i m p a i r m e n t  is  r e c o g n i s e d ,  i f  t h e  

c a r r y i n g  a m o u n t  o f  t h e s e  a s s e t s  e x c e e d s  t h e i r  r e c o v e r a b l e  a m o u n t .  T h e  r e c o v e r a b l e  a m o u n t  is  t h e  g r e a t e r  o f  t h e  n e t  s e l l i n g  

p r i c e  a n d  t h e i r  v a l u e  in  u s e .  V a l u e  in  u s e  is  a r r i v e d  a t  b y  d i s c o u n t i n g  t h e  f u t u r e  c a s h  f l o w s  t o  t h e i r  p r e s e n t  v a l u e  b a s e d  o n  a n  

a p p r o p r i a t e  d i s c o u n t  f a c t o r .  W h e n  t h e r e  is  i n d i c a t i o n  t h a t  a n  i m p a i r m e n t  lo s s  r e c o g n i s e d  f o r  a n  a s s e t  i n  e a r l i e r  a c c o u n t i n g  

p e r i o d s  n o  l o n g e r  e x is t s  o r  m a y  h a v e  d e c r e a s e d ,  s u c h  r e v e r s a l  o f  i m p a i r m e n t  l o s s  is  r e c o g n i s e d  in  t h e  S t a t e m e n t  o f  P r o f i t  

a n d  L o s s .

1 . 1 6  P r o v i s i o n s  a n d  c o n t i n g e n c i e s

A  p r o v i s i o n  is  r e c o g n i s e d  w h e n  t h e  C o m p a n y  h a s  a  p r e s e n t  o b l i g a t i o n  a s  a  r e s u l t  o f  p a s t  e v e n t s  a n d  i t  is  p r o b a b l e  t h a t  a n  

o u t f l o w  o f  r e s o u r c e s  w i l l  b e  r e q u i r e d  t o  s e t t l e  t h e  o b l i g a t i o n  i n  r e s p e c t  o f  w h i c h  a  r e l i a b l e  e s t i m a t e  c a n  b e  m a d e .  P r o v i s i o n s  

( e x c l u d i n g  r e t i r e m e n t  b e n e f i t s )  a r e  n o t  d i s c o u n t e d  t o  t h e i r  p r e s e n t  v a l u e  a n d  a r e  d e t e r m i n e d  b a s e d  o n  t h e  b e s t  e s t i m a t e
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r e q u i r e d  t o  s e t t l e  t h e  o b l i g a t i o n  a t  t h e  b a l a n c e  s h e e t  d a t e .  T h e s e  a r e  r e v i e w e d  a t  e a c h  b a l a n c e  s h e e t  d a t e  a n d  a d j u s t e d  t o  

r e f l e c t  t h e  c u r r e n t  b e s t  e s t i m a t e s .  C o n t i n g e n t  l i a b i l i t i e s  a r e  d i s c l o s e d  i n  t h e  N o t e s .  C o n t i n g e n t  a s s e t s  a r e  n o t  r e c o g n i s e d  in  

t h e  f i n a n c i a l  s t a t e m e n t s .

1 . 1 7  S e r v i c e  t a x  i n p u t  c r e d i t

S e r v i c e  t a x  i n p u t  c r e d i t  is  a c c o u n t e d  f o r  in  t h e  b o o k s  in  t h e  p e r i o d  i n  w h i c h  t h e  u n d e r l y i n g  s e r v i c e  r e c e i v e d  is  a c c o u n t e d  a n d  

w h e n  t h e r e  is  n o  u n c e r t a i n t y  i n  a v a i l i n g  /  u t i l i s i n g  t h e  c r e d i t s .

1 . 1 8  O p e r a t i n g  C y c l e

B a s e d  o n  t h e  n a t u r e  o f  p r o d u c t s  /  a c t i v i t i e s  o f  t h e  C o m p a n y  a n d  t h e  n o r m a l  t i m e  b e t w e e n  a c q u i s i t i o n  o f  a s s e t s  a n d  t h e i r  

r e a l i s a t i o n  i n  c a s h  o r  c a s h  e q u i v a l e n t s ,  t h e  C o m p a n y  h a s  d e t e r m i n e d  i t s  o p e r a t i n g  c y c l e  a s  1 2  m o n t h s  f o r  t h e  p u r p o s e  o f  

c l a s s i f i c a t i o n  o f  i t s  a s s e t s  a n d  l i a b i l i t i e s  a s  c u r r e n t  a n d  n o n - c u r r e n t .

2  S h a r e  C a p i t a l

A s  a t  3 1 s t  M a r c h  2 0 1 3 A s  a t  3 1  s t  M a r c h  2 0 1  2

P a r t i c u l a r s N u m b e r  
o f  s h a r e s

R s .  i n  
L a k h s

N u m b e r  
o f  s h a r e s

R s . in  
L a k h s

A u t h o r i s e d

E q u i t y  S h a r e s  o f  R s  1 0 / -  e a c h  w i t h  v o t i n g  r i g h t s 1 , 0 0 , 0 0 , 0 0 0 1 , 0 0 0 . 0 0 1 , 0 0 , 0 0 , 0 0 0 1 , 0 0 0 . 0 0

I s s u e d ,  s u b s c r i b e d  a n d  f u l l y  p a i d  u p

E q u i t y  S h a r e s  o f  R s  1 0 / -  e a c h  w i t h  v o t i n g  r i g h t s 4 6 , 8 3 , 1 6 8 4 6 8 . 3 2 4 6 , 8 3 , 1 6 8 4 6 8 . 3 2

T o t a l 4 6 8 . 3 2 4 6 8 . 3 2

2 . 1  R e c o n c i l i a t i o n  o f  N u m b e r  o f  S h a r e s  a n d  a m o u n t  o u t s t a n d i n g  a t  t h e  b e g i n n i n g  a n d  a t  t h e  e n d  o f  

r e p o r t i n g  p e r i o d

B a l a n c e  a s  a t  t h e  b e g i n n i n g  o f  t h e  y e a r 4 6 , 8 3 , 1 6 8 4 6 8 . 3 2 3 8 , 3 3 , 1 6 8 3 8 3 . 3 2

A d d :  S h a r e s  I s s u e d  o n  c o n v e r s i o n  o f  s h a r e  w a r r a n t s - - 8 , 5 0 , 0 0 0 8 5 . 0 0

B a l a n c e  a s  a t  t h e  e n d  o f  t h e  y e a r 4 6 , 8 3 , 1 6 8 4 6 8 . 3 2 4 6 , 8 3 , 1 6 8 4 6 8 . 3 2

2 . 2  L i s t  o f  s h a r e h o l d e r s  h o l d i n g  m o r e  t h a n  5 %  o f  t h e  t o t a l  n u m b e r  o f  s h a r e s  i s s u e d  b y  t h e  c o m p a n y

N a m e  o f  s h a r e h o l d e r
N u m b e r  o f  

s h a r e s  h e l d
%  H o l d i n g N u m b e r  o f  

s h a r e s  h e l d
%  H o l d i n g

M r .  B h a r a t  A n u m o l u  

M r s .  A .  J a y a s r e e

G u n n a m  S u b b a  R a o  I n s u l a t i o n  P r i v a t e  L i m i t e d

L i f e  I n s u r a n c e  C o r p o r a t i o n  o f  I n d i a

T h e  N e w  I n d i a  A s s u r a n c e  C o m p a n y  L i m i t e d

1 4 , 4 0 , 8 8 1

1 3 , 9 9 , 4 7 3

5 , 5 4 , 7 2 0

3 0 . 7 7  %  

2 9 . 8 8  %  

1 1 . 8 4  %

1 0 , 5 7 , 1 2 7

9 , 7 1 , 7 1 4

5 , 5 4 , 7 2 0

3 , 9 5 , 6 7 0

2 , 4 8 , 7 6 0

2 2 . 5 7  %  

2 0 . 7 5  %  

1 1 . 8 4  %  

8 . 4 5  %  

5 . 3 1  %

2 . 3  T e r m s  a t t a c h e d  t o  e q u i t y  s h a r e s

T h e  C o m p a n y  h a s  i s s u e d  o n l y  o n e  c l a s s  o f  e q u i t y  s h a r e s  h a v i n g  a  p a r  v a l u e  o f  R s .  1 0 / -  p e r  s h a r e .  E a c h  h o l d e r  o f  e q u i t y  

s h a r e  is  e n t i t l e d  t o  o n e  v o t e  p e r  s h a r e .  T h e  C o m p a n y  d e c l a r e s  d i v i d e n d s  in  I n d i a n  R u p e e s .  T h e  d i v i d e n d  p r o p o s e d  b y  t h e  

B o a r d  o f  D i r e c t o r s  is  s u b j e c t  t o  t h e  a p p r o v a l  o f  t h e  s h a r e h o l d e r s  a t  t h e  A n n u a l  G e n e r a l  M e e t i n g .  R e p a y m e n t  o f  c a p i t a l  w i l l  

b e  i n  p r o p o r t i o n  t o  t h e  n u m b e r  o f  e q u i t y  s h a r e s  h e l d .
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3 Reserves and surplus

P a t i c u l a r s
A s  a t  

M a r c h  3 1 ,  2 0 1 3
A s  a t  

M a r c h  3 1 ,  2 0 1 2

a )  S e c u r i t y  P r e m i u m  A c c o u n t
(R s .  in L a k h s )

O p e n i n g  B a l a n c e 6 4 9 . 3 1 2 4 1 . 3 1
A d d :  P r e m i u m  o n  s h a r e s  i s s u e d  d u r i n g  t h e  y e a r - 4 0 8 . 0 0
C l o s i n g  B a l a n c e 6 4 9 . 3 1 6 4 9 . 3 1

( b )  G e n e r a l  R e s e r v e 4 8 4 . 6 1 4 8 4 . 6 1

( c )  S u r p l u s  i n  S t a t e m e n t  o f  P r o f i t  a n d  L o s s
O p e n i n g  B a l a n c e 1 , 4 0 9 . 4 6 1 , 2 2 8 . 6 5
A d d :  P r o f i t  f o r  t h e  Y e a r 2 9 4 . 0 5 2 3 5 . 2 5
L e s s :  D i v i d e n d s  p r o p o s e d  t o  b e  d i s t r i b u t e d  t o  e q u i t y

s h a r e h o l d e r s  ( R e . 1 / -  p e r  s h a r e ) 4 6 . 8 3 4 6 . 8 3
T a x  o n  d i v i d e n d 7 . 9 6 7 . 6 1

C l o s i n g  B a l a n c e 1 , 6 4 8 . 7 2 1 , 4 0 9 . 4 6

T o t a l 2 , 7 8 2 . 6 4 2 , 5 4 3 . 3 8

4  L o n g  t e r m  b o r r o w i n g s

( a )  S e c u r e d  t e r m  l o a n  f r o m  I D B I  B a n k  L td 2 7 5 . 0 0 4 7 5 . 0 0
( R e f e r  N o t e s  4 . 1  a n d  4 . 3 )

( b )  U n s e c u r e d  p u b l i c  d e p o s i t s
- F r o m  r e l a t e d  p a r t i e s  ( R e f e r  N o t e  3 0 ) 1 2 5 . 0 0 -

- F r o m  o t h e r s 8 7 . 7 6 6 3 . 2 4
( c )  L o n g - t e r m  m a t u r i t i e s  o f  H i r e  P u r c h a s e  l o a n s  ( R e f e r  N o t e  4 . 4 ) 5 1 . 4 7 -

T o t a l 5 3 9 . 2 3 5 3 8 . 2 4

4 . 1  T h e  R u p e e  t e r m  l o a n  f r o m  I D B I  a r e  s e c u r e d  b y  f i r s t  c h a r g e  o n  t h e  e n t i r e  f i x e d  a s s e t s  o f  t h e  C o m p a n y  e x c l u d i n g  s p e c i f i c  

a s s e t s  c h a r g e d  w i t h  B a n k  o f  I n d i a  o n  e x c l u s i v e  /  p a r i  p a s s u  b a s i s .  T h e y  a r e  a l s o  s e c u r e d  b y  d e p o s i t  o f  t h e  T i t l e  D e e d s  o f  o n e  

o f  i t s  p r o p e r t i e s .  T h i s  t e r m  l o a n  is  r e p a y a b l e  o v e r  a  p e r i o d  o f  s ix  y e a r s  a n d  t h e  f l o a t i n g  i n t e r e s t  r a t e  r a n g e  f r o m  1 2 . 7 5 %  t o  

I 4 . 2 5 %  (R Y . 1 3 %  t o  1 4 . 2 5 % )

4 . 2  T h e  C o m p a n y  h a s  n o t  d e f a u l t e d  i n  r e p a y m e n t  o f t h e  l o a n s ,  p u b l i c  d e p o s i t s  a n d  i n t e r e s t  t h e r e o n .

4 . 3  F o r  c u r r e n t  m a t u r i t i e s  o f  l o n g  t e r m  b o r r o w i n g s ,  r e f e r  I t e m  ( a )  i n  N o t e  9 -  O t h e r  C u r r e n t  L i a b i l i t i e s .

4 . 4  H i r e  p u r c h a s e  l o a n s  a r e  s e c u r e d  b y  h y p o t h e c a t i o n  o f  v e h i c l e s  a c q u i r e d  o u t  o f  t h e  l o a n  a n d  a r e  p a y a b l e  o v e r  a  p e r i o d  o f  

t h r e e  t o  f i v e  y e a r s .  F o r  c u r r e n t  m a t u r i t i e s  o f  h i r e  p u r c h a s e  l o a n s ,  r e f e r  i t e m  ( b )  i n  N o t e  9 -  O t h e r  C u r r e n t  L i a b i l i t i e s .

5  O t h e r  l o n g  t e r m  l i a b i l i t i e s

( a )  I n t e r e s t  a c c r u e d  b u t  n o t  d u e  o n  p u b l i c  d e p o s i t s
- F r o m  r e l a t e d  p a r t i e s  ( R e f e r  N o t e  3 0 ) 0 . 3 0 -

-  F r o m  o t h e r s 1 . 9 5 3 . 2 3
( b )  D e f e r r e d  r e n t 5 . 1 6 3 . 6 5

T o t a l 7 . 4 1 6 . 8 8
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6  L o n g - t e r m  p r o v i s i o n s A s  a t  
M a r c h  3 1 ,  2 0 1 3

A s  a t  
M a r c h  3 1 ,  2 0 1 2

P a r t i c u l a r s (R s .  in L a k h s )

( a )  P r o v i s i o n  f o r  E m p l o y e e  B e n e f i t s
-  P r o v i s i o n  f o r  c o m p e n s a t e d  a b s e n c e s 3 4 . 5 7 1 3 . 5 2

( b )  P r o v i s i o n  f o r  W a r r a n t y  ( R e f e r  N o t e  3 4 ) 8 7 . 2 0 1 3 6 . 7 3

T o t a l 1 2 1 . 7 7 1 5 0 . 2 5

7  S h o r t  t e r m  b o r r o w i n g s

(a )  L o a n s  r e p a y a b l e  o n  d e m a n d  f r o m  B a n k  o f  I n d i a  ( R e f e r  N o t e  7 . 1 )
- P a c k i n g  C r e d i t 1 8 . 4 8 -

- C a s h  C r e d i t 4 4 0 . 4 1 2 0 6 . 6 1

( b )  U n s e c u r e d  p u b l i c  d e p o s i t s
-  F r o m  r e l a t e d  p a r t i e s  ( R e f e r  N o t e  3 0 ) 1 0 . 0 0 4 0 . 0 0
-  F r o m  o t h e r s 6 3 . 5 7 5 1 . 0 5

T o t a l 5 3 2 . 4 6 2 9 7 . 6 6

7 . 1  W o r k i n g  c a p i t a l  f a c i l i t i e s  f r o m  B a n k  o f  I n d i a  a r e  s e c u r e d  b y  f i r s t  c h a r g e  o n  c u r r e n t  a s s e t s  a n d  e x c l u s i v e  /  p a r i  p a s s u  c h a r g e  

o n  s p e c i f i c  F i x e d  A s s e t s  o f t h e  C o m p a n y  w i t h  I D B I  B a n k  L i m i t e d  in  r e s p e c t  o f  i ts  t e r m  l o a n .

7 . 2  T h e  c o m p a n y  h a s  n o t  d e f a u l t e d  i n  r e p a y m e n t  o f t h e  l o a n s ,  p u b l i c  d e p o s i t s  a n d  i n t e r e s t  t h e r e o n .

8  T r a d e  p a y a b l e s

(a )  D u e s  t o  M i c r o  a n d  s m a l l  E n t e r p r i s e s  ( R e f e r  N o t e  8 . 1 ) . .
( b )  T r a d e  p a y a b l e s :

-  A c c e p t a n c e s 1 4 0 . 8 9 3 6 7 . 0 1
-  O t h e r  t h a n  a c c e p t a n c e s 1 , 8 2 8 . 7 5 1 , 8 1 8 . 4 0

T o t a l 1 , 9 6 9 . 6 4 2 , 1 8 5 . 4 1

8 . 1  I n  a c c o r d a n c e  w i t h  t h e  N o t i f i c a t i o n  N o . G S R 7 1  9  (E )  d a t e d  1 6 . 1 1 . 2 0 0 7  i s s u e d  b y  t h e  M i n i s t r y  o f  C o r p o r a t e  A f f a i r s ,  c e r t a i n  
d i s c l o s u r e s  a r e  r e q u i r e d  t o  b e  m a d e  r e l a t i n g  t o  M i c r o  a n d  S m a l l  E n t e r p r i s e s  a s  d e f i n e d  u n d e r  t h e  M i c r o , S m a l l  a n d  M e d i u m  
E n t e r p r i s e s  D e v e l o p m e n t  A c t ,  2 0 0 6 .  S in c e  t h e r e  a r e  n o  d u e s  t o  s u c h  e n t e r p r i s e s ,  n o  d i s c l o s u r e s  a r e  r e q u i r e d  t o  b e  m a d e  
u n d e r t h e  s a i d  A c t .

9  O t h e r  c u r r e n t  l i a b i l i t i e s

( a )  C u r r e n t  M a t u r i t i e s  o f  L o n g  T e r m  D e b t  ( R e f e r  N o t e  9 . 1 ) 2 0 0 . 0 0 2 0 0 . 0 0
( b )  C u r r e n t  m a t u r i t i e s  o f  H i r e  P u r c h a s e  l o a n s  ( R e f e r  N o t e  9 . 2 ) 2 1 . 8 1 -

( c )  U n c l a i m e d  D i v i d e n d  ( R e f e r  N o t e  9 . 3 ) 6 . 1 5 4 . 0 2
( d )  I n t e r e s t  a c c r u e d  b u t  n o t  d u e  o n  p u b l i c  d e p o s i t s

-  F r o m  r e l a t e d  p a r t i e s  ( R e f e r  N o t e  3 0 ) 0 . 6 9 0 . 3 1
-  F r o m  o t h e r s 2 . 8 3 2 . 8 6

( e )  O t h e r  p a y a b l e s  ( R e f e r  N o t e  9 . 4 ) 1 6 0 . 9 7 2 2 0 . 5 1

T o t a l 3 9 2 . 4 5 4 2 7 . 7 0

3 0



9 . 1  C u r r e n t  m a t u r i t i e s  o f  l o n g - t e r m  d e b t  p e r t a i n s  t o  s e c u r e d  t e r m  l o a n  t a k e n  f r o m  I D B I  B a n k  L i m i t e d .  R e f e r  N o t e  4 . 1  u n d e r  

L o n g - t e r m  b o r r o w i n g s  f o r  d e t a i l s  o f  s e c u r i t y  a n d  t e r m s  o f  r e p a y m e n t .

9 . 2  H i r e  p u r c h a s e  l o a n s  a r e  s e c u r e d  b y  h y p o t h e c a t i o n  o f  v e h i c l e s  a c q u i r e d  o u t  o f  t h e  l o a n .

9 . 3  T h e s e  a m o u n t s  r e p r e s e n t  d i v i d e n d  w a r r a n t s  i s s u e d  t o  t h e  S h a r e h o l d e r s  w h i c h  r e m a i n e d  u n p r e s e n t e d  a s  o n  3 1 s t  M a r c h ,  

2 0 1  3 .  T h e r e  a r e  n o  a m o u n t s  d u e  t o  b e  c r e d i t e d  t o  I n v e s t o r  E d u c a t i o n  a n d  P r o t e c t i o n  F u n d  a s  o n  3 1  s t  M a r c h  2 0 1  3  ( R Y . : R s . 
N i l ) .

9 . 4  O t h e r  p a y a b l e s  p e r t a i n s  t o
A s  a t  

M a r c h  3 1 ,  2 0 1 3
A s  a t  

M a r c h  3 1 ,  2 0 1 2

P a r t i c u l a r s (R s .  in L a k h s )

( i)  S t a t u t o r y  l i a b i l i t i e s 4 9 . 5 1 1 0 5 . 2 6
( i i )  A d v a n c e s  r e c e i v e d  f r o m  c u s t o m e r s 1 0 5 . 6 0 1 0 7 . 4 3
( i i i )  P a y a b l e  o n  p u r c h a s e  o f  f i x e d  a s s e t s 5 . 8 6 7 . 8 2

1 0  S h o r t - t e r m  p r o v i s i o n s

( a )  P r o v i s i o n  f o r  e m p l o y e e  b e n e f i t s
- P r o v i s i o n  f o r  c o m p e n s a t e d  a b s e n c e s 1 . 7 6 1 1 . 1 9

( b )  P r o v i s i o n  f o r  p r o p o s e d  e q u i t y  d i v i d e n d 4 6 . 8 3 4 6 . 8 3
(c )  P r o v i s i o n  f o r  t a x  o n  p r o p o s e d  d i v i d e n d 7 . 9 6 7 . 6 1
( d )  P r o v i s i o n  f o r  w a r r a n t y  ( R e f e r  N o t e  3 4 ) 2 5 . 0 0 3 5 . 0 0

T o t a l 8 1 . 5 5 1 0 0 . 6 3

1 1  F I X E D  A S S E T S  (R s .  i n  L a k h s )

C U R R E N T  Y E A R G R O S S  B L O C K D E P R E C IA T IO N N E T  B L O C K

D ESCRIPTION O F  ASSETS
As at

A p ril 1, 
2 0 1 2

A d d i­
tions

D ed uc­
tions

A s  a t  
M a r c h  3 1 ,  

2 0 1 3

As at 
A pril 1, 
2 0 1 2

For
the

Year

D ed uc­
tions

A s  a t  
M a r c h  3 1 ,  

2 0 1 3

A s  a t  As at 
M a r c h  3 1 ,  M a rch  31 , 

2 0 1 3  2 0 1 2

T A N G IB L E  A S S E TS
la) A e e ro ld  la n d 3 5 4 .4 7 3 5 4 .4 7 3 5 4 . 4 7 3 5 4 .4 7

(b) .e o s e h o ld  Land 4 3 8 .6 3 4 3 8 .6 3 5 .2 2 3 .3 8 8 .6 0 4 3 0 . 0 3 4 3 3 .4 1

(c) B u ild ings 6 5 0 .4 3 3 0 7 .5 5 9 5 7 .9 8 1 1 5 .6 8 2 2 .6 2 1 3 8 .3 0 8 1 9 . 6 8 5 3 4 .7 5

(d) P iont an d  E qu ipm ent 1 ,8 5 4 .2 5 3 4 4 .8 4 19 .8 3 2 ,1 7 9 . 2 6 6 3 0 .3 0 1 3 0 .2 3 1 5 .3 8 7 4 5 . 1 5 1 ,4 3 4 .1 1 1 ,2 2 3 .9 5

(el Furm ture , Fixtures & O ffic e  Equipm ents 5 6 .4 0 2 4 .9 7 3 .3 6 7 8 .0 1 29 .81 8 .7 0 2 .5 5 3 5 .9 6 4 2 .0 5 2 6 .5 9

(f.i Leasenold im p rovem ents 2 7 .6 8 3 .6 0 3 1 .2 8 12 .8 7 0 .2 4 1 3 .1 1 1 8 .1 7 14.81

;g; Vehicles 1 3 6 .6 8 1 0 5 .0 8 2 4 1 .7 6 4 0 .6 3 1 4 .1 6 5 4 .7 9 1 8 6 . 9 7 9 6 .0 5

T o ta l 3 ,5 1 8 .5 4 7 8 6 .0 4 2 3 .1 9 4 , 2 8 1 . 3 9 8 3 4 .51 1 7 9 .3 3 1 7 .9 3 9 9 5 .9 1 3 , 2 8 5 . 4 8 2 ,6 8 4 .0 3

C a o ita 1 W ork in Proaress 9 3 .0 0 2 0 5 .5 1

T o ta l 3 , 3 7 8 . 4 8 2 ,8 8 9 .5 4

1 1 . 1  D e t a i l s  o f  a s s e t s  g i v e n  o n  o p e r a t i n g  l e a s e

D e s c r i p t i o n G r o s s B l o c k A c c u m u l a t e d  D e p r e c i a t i o n N e t  B lo c k

F r e e h o ld  l a n d 6 . 9 2 - 6 . 9 2
B u i l d i n g s 6 8 . 4 0 3 6 . 3 6 3 2 . 0 4
P la n t  a n d  E q u i p m e n t 3 6 7 . 0 0 1 6 9 . 5 3 1 9 7 . 4 7
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1 1 . 2  F I X E D  A S S E T S  (R s .  i n  L a k h s )

P R E V I O U S  Y E A R G R O S S  B L O C K D E P R E C IA T IO N N E T  B L O C K
As at A d d i-  D e d u c ­ A s a t As at For D educ- A s a t A s  a t  As at

DESCRIPTIO N O F  ASSETS A pril 1, tions tions M a r c h  3 1 , A pril 1, the tions M a r c h  3 1 , M a r c h  3 1 ,  M a rch  3 1 ,
2011 2 0 1 2 2011 Year 2 0 1 2 2 0 1 2  2011

T A N G IB L E  A SS E TS

(a) Freehold 3 5 4 .4 7 3 5 4 . 4 7 ■ 3 5 4 . 4 7 3 5 4 .4 7
lb) Leasehold 2 7 9  82 158 .81 4 3 8 . 6 3 2 .2 4 2 .9 8 5 .2 2 4 3 3 .4 1 2 7 7 .5 8
(c) B u ild ings 4 8 9 .0 7 1 6 1 .3 6 6 5 0 . 4 3 9 7 .6 9 1 7 .9 9 1 1 5 .6 8 5 3 4 .7 5 3 9 1 .3 8
|d) P lant an d  E qu ipm ent 1 ,4 7 1 .0 1 3 9 2 .0 9 8 .8 5 1 ,8 5 4 .2 5 5 1 6 .6 8 1 2 2 .1 0 8 .4 8 6 3 0 . 3 0 1 ,2 2 3 .9 5 9 5 4 .3 3
fe) Furniture , Fixtures & O ffic e  Equipm ents 5 3 .8 5 4 .8 8 2 .3 3 5 6 .4 0 2 8 .3 0 2 .8 9 1 .38 2 9 .8 1 2 6 .5 9 2 5 .5 5
(!) Leasehold im p rovem ents 2 7 .4 3 0 .2 5 2 7 .6 8 7 .5 7 5 .3 0 1 2 .8 7 1 4 .8 1 1 9 .8 6
(g) Vehicles 129 .21 19.81 12 .3 4 1 3 6 .6 8 3 2 .3 8 12 .2 2 3 .9 7 4 0 .6 3 9 6 .0 5 9 6 .8 3

T o ta l 2 ,8 0 4 .8 6  7 3 7 ,2 0 2 3 .5 2  3 ,5 1 8 . 5 4 6 8 4 .8 6  1 6 3 .4 8  13 .8 3 8 3 4 .5 1  2 , 6 8 4 . 0 3 2 ,1 2 0 .0 0

C a p ita l W ork in Progress 2 0 5 .5 1 2 0 6 .7 3

T o ta l 2 , 8 8 9 . 5 4 2 ,3 2 6 .7 3

1 1 . 3  D e t a i l s  o f  a s s e t s  g i v e n  o n  o p e r a t i n g  l e a s e

D e s c r i p t i o n G r o s s B l o c k A c c u m u l a t e d  D e p r e c i a t i o n N e t  B lo c k

F r e e h o ld  l a n d 6 . 9 2 - 6 . 9 2
B u i l d i n g s 6 8 . 4 0 3 4 . 0 7 3 4 . 3 3
P la n t  a n d  E q u i p m e n t 3 1 9 . 2 4 1 5 3 . 4 9 1 6 5 . 7 5

1 2  N o n - C u r r e n t  I n v e s t m e n t s

P a r t i c u l a r s
A s  a t  

M a r c h  3 1 , 2 0 1 3
A s  a t  

M a r c h  3 1 ,  2 0 1 2

(R s .  in L a k h s )

T r a d e ,  U n q u o t e d  -  A t  c o s t  -  F u l l y  p a i d  u p  

I n v e s t m e n t  i n  E q u i t y  I n s t r u m e n t s  o f  O t h e r  e n t i t i e s

1 8 0 0 0  (R Y . 1 8 0 0 0 )  E q u i t y  S h a r e s  o f  R s . 1 0 / -  e a c h  o f  
M / s .  H y d e r a b a d  E P S  P r o d u c t s  (P ) L t d .
L e s s :  P r o v i s i o n  f o r  d i m i n u t i o n  i n  v a l u e

1 . 8 0
( 1 . 8 0 )

1 . 8 0
( 1 . 8 0 )

5 3 0 0  (R Y . 5 3 0 0 )  E q u i t y  S h a r e s  o f  R s . 1 0 0 / -  e a c h  o f  
M / s .  P in k  P a c k a g i n g  &  M o u l d i n g  (P )  L i m i t e d  
L e s s :  P r o v i s i o n  f o r  d i m i n u t i o n  in  v a l u e

7 . 5 0
( 7 . 5 0 )

7 . 5 0

N o n - T r a d e ,  Q u o t e d  -  A t  c o s t  -  F u l l y  p a i d  u p
- 7 . 5 0

5 0 0  ( R Y . 5 0 0 )  E q u i t y  S h a r e s  o f  R s .  1 2 / -  e a c h  o f  
M / s .  N a v a  B h a r a t  V e n t u r e s  L i m i t e d  
L e s s :  P r o v i s i o n  f o r  d i m i n u t i o n  in  v a l u e

2 . 0 1
( 1 . 0 8 )

2 . 0 1
( 1 . 0 8 )

0 . 9 3 0 . 9 3
N o n - T r a d e ,  U n q u o t e d  -  A t  c o s t  -  F u l l y  p a i d  u p

6 0 0 0  ( R Y . 6 0 0 0 )  E q u i t y  S h a r e s  o f  R s . 1 0 / -  e a c h  
o f  M / s . S u r e  E n e r g y  S y s t e m s  P r i v a t e  L i m i t e d 2 5 . 0 0 2 5 . 0 0

T o t a l 2 5 . 9 3 3 3 . 4 3

A g g r e g a t e  c o s t  o f  q u o t e d  i n v e s t m e n t s  
A g g r e g a t e  m a r k e t  v a l u e  o f  q u o t e d  i n v e s t m e n t s  
A g g r e g a t e  c o s t  o f  u n q u o t e d  i n v e s t m e n t s

2 . 0 1
0 . 8 4

3 4 . 3 0

2 . 0 1
0 . 9 3

3 4 . 3 0
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P a r t i c u l a r s
A s  a t  

M a r c h  3 1 ,  2 0 1 3
A s  a t  

M a r c h  3 1 ,  2 0 1 2

(R s .  in L a k h s )

( a )  C a p i t a l  A d v a n c e s
- U n s e c u r e d  a n d  c o n s i d e r e d  g o o d 3 6 . 4 3 6 . 8 6

( b )  S e c u r i t y  D e p o s i t s
- U n s e c u r e d ,  c o n s i d e r e d  g o o d 5 3 . 6 2 2 8 . 8 8

( c )  L o a n s  a n d  A d v a n c e s  t o  e m p l o y e e s
- S e c u r e d ,  c o n s i d e r e d  g o o d  ( R e f e r  N o t e  1 3 . 1 )
-  U n s e c u r e d ,  c o n s i d e r e d  g o o d

1 . 0 7
0 . 0 7

1 . 8 3
0 . 1 7

1 . 1 4 2 . 0 0
( d )  A d v a n c e  i n c o m e  t a x  ( N e t  o f  p r o v i s i o n  f o r  t a x :  

R s .  1 0 4 4 . 4 6  L a k h s ,  P Y : R s . 9 2 2 . 8 1  L a k h s )
- U n s e c u r e d ,  c o n s i d e r e d  g o o d . 1 3 2 . 2 6 1 4 0 . 6 7

T o t a l 2 2 3 . 4 5 1 7 8 . 4 1

1 3 . 1  R e p r e s e n t s  v e h i c l e  l o a n s  g i v e n  t o  e m p l o y e e s  s e c u r e d  b y  r e s p e c t i v e  v e h i c l e s .

1 4  I n v e n t o r i e s

( a )  R a w  M a t e r i a l s 2 8 3 . 2 3 3 1  1 . 4 5

( b )  W o r k - i n - p r o g r e s s  ( R e f e r  N o t e  1 4 . 1 ) 2 0 . 7 5 3 4 . 0 9

(c )  F i n i s h e d  g o o d s  ( o t h e r  t h a n  t h o s e  a c q u i r e d  f o r  t r a d i n g ) 1 1 3 . 9 0 1 0 8 . 0 8

( d )  S t o c k - i n - t r a d e  ( a c q u i r e d  f o r  t r a d i n g ) 1 4 0 . 8 5 7 9 . 7 9

(e )  S t o r e s  a n d  S p a r e s 2 5 . 2 0 1 4 . 8 9

( f)  L o o s e  t o o l s 1 . 5 5 2 . 3 2

( g )  J o b s  in  p r o g r e s s 1 7 6 . 8 1 1 4 9 . 1 6

T o t a l 7 6 2 . 2 9 6 9 9 . 7 8

1 4 . 1  D e t a i l s  o f  i n v e n t o r y  o f  w o r k - i n - p r o g r e s s

P o l y s t y r e n e 1 8 . 0 9 3 3 . 4 9
I s o b u i l d  p a n e l s 2 . 6 6 0 . 6 0

T o t a l 2 0 . 7 5 3 4 . 0 9

1 5  T r a d e  R e c e i v a b l e s

( a )  T r a d e  r e c e i v a b l e s  o u t s t a n d i n g  f o r  a  p e r i o d  e x c e e d i n g  s ix
m o n t h s  f r o m  t h e  d a t e  t h e y  w e r e  d u e  f o r  p a y m e n t  -  U n s e c u r e d

( i)  C o n s i d e r e d  g o o d 6 2 . 4 2 5 5 . 3 2
( i i )  C o n s i d e r e d  d o u b t f u l 1 9 0 . 3 5 1 4 9 . 0 6
L e s s :  P r o v i s i o n  f o r  d o u b t f u l  t r a d e  r e c e i v a b l e s ( 1 9 0 . 3 5 ) ( 1 4 9 . 0 6 )

(b )  O t h e r  T r a d e  r e c e i v a b l e s  - U n s e c u r e d
6 2 . 4 2 5 5 . 3 2

( i)  C o n s i d e r e d  g o o d 1 , 8 3 2 . 4 2 2 , 0 4 5 . 9 9
( i i )  C o n s i d e r e d  d o u b t f u l - 8 5 . 2 2
L e s s :  P r o v i s i o n  f o r  d o u b t f u l  t r a d e  r e c e i v a b l e s - ( 8 5 . 2 2 )

1 , 8 3 2 . 4 2 2 , 0 4 5 . 9 9

T o t a l 1 , 8 9 4 . 8 4 2 , 1 0 1 . 3 1

3 3



B E A R D S E L L  L I M I T E D

1 6  C a s h  a n d  c a s h  e q u i v a l e n t s

P a r t i c u l a r s
A s  a t  

M a r c h  3 1 ,  2 0 1 3
A s  a t  

M a r c h  3 1 ,  2 0 1 2

(R s .  in L a k h s )

( a )  C a s h  o n  h a n d 2 . 9 6 1 . 7 1
( b )  C h e q u e s ,  d r a f t s  o n  h a n d 3 4 . 3 4 5 5 . 3 4
( c )  B a l a n c e s  w i t h  B a n k s

( i)  I n  c u r r e n t  a c c o u n t s 1 7 7 . 8 1 1 3 4 . 8 6
( i i )  I n  d e p o s i t s  w i t h  o r i g i n a l  m a t u r i t y  o f  le s s  t h a n  3  m o n t h s 3 . 0 0 1 6 . 6 5
( i i i )  I n  e a r m a r k e d  a c c o u n t s

- U n p a i d  D i v i d e n d  A c c o u n t s 6 . 1 5 4 . 0 2
-  B a l a n c e s  h e l d  a s  m a r g i n  m o n e y 2 2 0 . 0 0 2 2 0 . 0 0
-  O t h e r s  ( R e f e r  N o t e  1 6 . 2 ) 1 4 . 0 0 1 3 . 0 0

( iv )  O t h e r  b a n k  b a l a n c e s
- D e p o s i t s  w i t h  o r i g i n a l  m a t u r i t y  o f  m o r e  t h a n

t w e l v e  m o n t h s • 2 0 0 . 0 8

T o t a l 4 5 8 . 2 6 6 4 5 . 6 6

1 6 . 1  O f  t h e  a b o v e ,  t h e  b a l a n c e s  t h a t  m e e t  t h e  d e f i n i t i o n  o f  C a s h  a n d  c a s h  e q u i v a l e n t s  a s  p e r  A S  3  C a s h  F l o w  S t a t e m e n t s  is  R s .

2 1 8 . 1  1 L a k h s  (R s . 2 0 8 . 5 6  L a k h s )

1 6 . 2  B a l a n c e s  w i t h  b a n k s  - O t h e r  e a r m a r k e d  a c c o u n t s  r e p r e s e n t s  f i x e d  d e p o s i t s  m a d e  i n  p u r s u a n c e  o f  R u l e  3 A  o f  t h e  

C o m p a n i e s  ( A c c e p t a n c e  o f  D e p o s i t s )  R u le s  1 9 7 5 .

1 6 . 3  B a l a n c e s  w i t h  b a n k s  i n c l u d e s  d e p o s i t s  a m o u n t i n g  t o  R s . N i l  (R Y . R s . 1 0  L a k h s )  w h i c h  h a v e  a  m a t u r i t y  o f  m o r e  t h a n  1 2  

m o n t h s  f r o m  t h e  B a l a n c e  S h e e t  d a t e .

1 7  S h o r t  t e r m  l o a n s  a n d  a d v a n c e s

a )  S e c u r i t y  D e p o s i t s  - U n s e c u r e d ,  c o n s i d e r e d  g o o d 4 5 . 0 5 3 2 . 5 2
b )  L o a n s  a n d  A d v a n c e s  t o  e m p l o y e e s

- S e c u r e d ,  c o n s i d e r e d  g o o d  ( R e f e r  N o t e  1 7 . 1 ) 1 . 4 5 1 . 0 5
- U n s e c u r e d ,  c o n s i d e r e d  g o o d 3 3 . 5 5 1 6 . 0 4

c )  P r e p a i d  e x p e n s e s  - U n s e c u r e d ,  c o n s i d e r e d  g o o d 1 9 . 7 3 5 . 2 3
d )  B a l a n c e s  w i t h  G o v e r n m e n t  A u t h o r i t i e s  - U n s e c u r e d ,

c o n s i d e r e d  g o o d
- C E N V A T  c r e d i t  r e c e i v a b l e 1 5 . 8 7 3 5 . 0 9

e )  A d v a n c e  p a i d  t o  s u p p l i e r s 1 2 7 . 8 8 6 9 . 1 6
f)  O t h e r s

-  U n s e c u r e d ,  c o n s i d e r e d  g o o d 2 2 . 8 7 2 5 . 4 1

T o t a l 2 6 6 . 4 0 1 8 4 . 5 0

1 7 . 1  R e p r e s e n t s  v e h i c l e  l o a n s  g i v e n  t o  e m p l o y e e s  s e c u r e d  b y  r e s p e c t i v e  v e h i c l e s .

1 8  O t h e r  c u r r e n t  a s s e t s

I n t e r e s t  a c c r u e d  o n  d e p o s i t s 1 . 2 8 1 1 . 0 7

T o t a l 1 . 2 8 1 1 . 0 7
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1 9  R e v e n u e  f r o m  O p e r a t i o n s

P a r t i c u l a r s
Y e a r  e n d e d  

M a r c h  3 1 , 2 0 1 3
Y e a r  e n d e d  

M a r c h  3 1 ,  2 0 1 2

( R s .  in L a k h s )

( a )  S a l e  o f  p r o d u c t s  ( R e f e r  N o t e  1 9 . 1 ) 8 , 4 8 9 . 7 8 7 , 9 7 6 . 4 8
( b )  S a l e  o f  s e r v i c e s  ( R e f e r  N o t e  1 9 . 2 ) 1 , 6 4 2 . 4 2 2 , 0 9 0 . 6 3
( c )  O t h e r  o p e r a t i n g  r e v e n u e s  ( R e f e r  N o t e  1 9 . 3 ) 2 2 . 1 7 5 4 . 1 4

1 0 , 1 5 4 . 3 7 1 0 , 1 2 1 . 2 5
L e s s :  E x c i s e  D u t y 6 1 5 . 7 2 5 7 0 . 7 0
R e v e n u e  f r o m  o p e r a t i o n s  ( N e t ) 9 , 5 3 8 . 6 5 9 , 5 5 0 . 5 5

1 9 . 1  S a l e  o f  p r o d u c t s  c o m p r i s e s

M a n u f a c t u r e d  g o o d s
E x p a n d e d  P o l y s t y r e n e 4 , 2 4 3 . 5 3 3 , 9 3 0 . 9 6
P r e f a b  P a n e ls 3 , 1 8 2 . 5 4 3 , 4 5 7 . 4 8

T r a d e d  g o o d s
E l e c t r i c  M o t o r s 5 8 2 . 2 5 5 6 1 . 7 0
E x p o r t s  o f  F a b r i c s  a n d  o t h e r  i t e m s 4 8 1 . 4 6 2 6 . 3 4

1 9 . 2  S a l e s  o f  s e r v i c e s  c o m p r i s e  o f  i n c o m e  f r o m  e r e c t i o n ,  c o m m i s s i o n i n g  a n d  m a i n t e n a n c e  o f  h o t  

a n d  c o l d  i n s u l a t i o n  s o l u t i o n s .

1 9 . 3  O t h e r  o p e r a t i n g  r e v e n u e s  c o m p r i s e

C o m m i s s i o n 1 . 1 7 2 9 . 8 0
R e n t a l  I n c o m e 2 1 . 0 0 2 4 . 3 4

2 0  O t h e r  i n c o m e

I n t e r e s t  I n c o m e :
- I n t e r e s t  f r o m  B a n k  d e p o s i t s 2 6 . 2 4 3 6 . 5 8
- I n t e r e s t  o n  i n c o m e  t a x  r e f u n d 6  0 3

D i v i d e n d  i n c o m e  f r o m  l o n g - t e r m  i n v e s t m e n t s 0  0 4
O t h e r  n o n - o p e r a t i n g  i n c o m e  ( R e f e r  N o t e  2 0 . 1 )

3 9 . 0 0 5 5 . 8 7

T o t a l 7 1 . 2 7 9 2 . 4 9

2 0 . 1  O t h e r  n o n - o p e r a t i n g  i n c o m e  c o m p r i s e s

R e n t a l  i n c o m e  f r o m  o p e r a t i n g  l e a s e s 5 . 9 3 5 . 7 0
L i a b i l i t i e s  /  p r o v i s i o n s  n o  l o n g e r  r e q u i r e d  w r i t t e n  b a c k 3 . 9 1 1 6 . 5 1
B a d  d e b t s  w r i t t e n  o f f  i n  e a r l i e r  y e a r s  r e c o v e r e d - 2 0 . 0 0
S c r a p  s a le s 2 8 . 1 2 1 3 . 5 2
O t h e r s 1 . 0 4 0 . 1 4

T o t a l 3 9 . 0 0 5 5 . 8 7
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B E A R D S E L L  L I M I T E D

2 1  C o s t  o f  m a t e r i a l s  c o n s u m e d

P a r t i c u l a r s
Y e a r  e n d e d  

M a r c h  3 1 ,  2 0 1 3
Y e a r  e n d e d  

M a r c h  3 1 ,  2 0 1 2

(R s .  in L a k h s )

O p e n i n g  s t o c k 3 1 1 . 4 5 2 1 2 . 6 3
A d d :  P u r c h a s e s 3 , 1 2 9 . 1 7 3 , 4 4 5 . 5 5

3 , 4 4 0 . 6 2 3 , 6 5 8 . 1 8
L e s s :  C l o s i n g  s t o c k 2 8 3 . 2 3 3 1  1 . 4 5
C o s t  o f  m a t e r i a l s  c o n s u m e d 3 , 1 5 7 . 3 9 3 , 3 4 6 . 7 3

M a t e r i a l s  c o n s u m e d  c o m p r i s e s  o f
P o l y s t y r e n e  R e s in 1 , 8 3 9 . 6 1 1 , 8 0 6 . 9 2
P r e c o a t e d  S t e e l 9 2 7 . 9 3 1 , 1 2 6 . 5 8
O t h e r s  ( R e f e r  N o t e  2 1 . 1 ) 3 8 9 . 8 5 4 1 3 . 2 3

T o t a l 3 , 1 5 7 . 3 9 3 , 3 4 6 . 7 3

2 1 . 1  O t h e r s  i n c l u d e  r a w  m a t e r i a l s  s u c h  a s  i s o c y n a t e ,  c h e m i c a l s  a n d  w i r e  m e s h ,  n o n e  o f  w h i c h  i n d i v i d u a l l y  a c c o u n t s  

f o r  m o r e  t h a n  1 0 %  o f  t h e  t o t a l  c o n s u m p t i o n .

2 2  P u r c h a s e  o f  t r a d e d  g o o d s

T r a d e d  g o o d s  -  E P S 7 4 2 . 9 8 1 , 1 0 0 . 5 9
T r a d e d  g o o d s  -  M o t o r s 5 2 5 . 3 7 5 3 9 . 1 0
T r a d e d  g o o d s  -  O t h e r s 4 0 3 . 9 8 2 0 . 3 8
B o u g h t  o u t  i t e m s  f o r  j o b s 2 , 0 3 6 . 3 4 2 , 3 2 8 . 7 9

T o t a l 3 , 7 0 8 . 6 7 3 , 9 8 8 . 8 6

2 3  C h a n g e  i n  i n v e n t o r i e s  o f  f i n i s h e d  g o o d s ,  w o r k - i n - p r o g r e s s  a n d  s t o c k - i n - t r a d e

O p e n i n g  S t o c k
F i n i s h e d  g o o d s 1 0 8 . 0 8 9 1 . 5 0
P r o c e s s  s t o c k 3 4 . 0 9 3 3 . 1 5
J o b s  i n  p r o g r e s s 1 4 9 . 1 6 1 4 3 . 7 4
S t o c k - i n - t r a d e 7 9 . 7 9 2 4 . 2 5

3 7 1 . 1 2 2 9 2 . 6 4

C l o s i n g  S t o c k
F i n i s h e d  g o o d s 1 1 3 . 9 0 1 0 8 . 0 8
P r o c e s s  s t o c k 2 0 . 7 5 3 4 . 0 9
J o b s  i n  p r o g r e s s 1 7 6 . 8 1 1 4 9 . 1 6
S t o c k - i n - t r a d e 1 4 0 . 8 5 7 9 . 7 9

4 5 2 . 3 1 3 7 1 . 1 2

N e t  ( I n c r e a s e )  i n  i n v e n t o r i e s  o f  f i n i s h e d  g o o d s ,  w o r k  i n  p r o g r e s s ( 8 1 . 1 9 ) ( 7 8 . 4 8 )

2 4  E m p l o y e e  b e n e f i t s  e x p e n s e s

S a l a r i e s ,  W a g e s  a n d  B o n u s 7 0 0 . 9 8 5 9 9 . 2 5
C o n t r i b u t i o n  t o  P r o v i d e n t  a n d  o t h e r  F u n d s 9 4 . 0 4 1 0 2 . 6 9
S t a f f  W e l f a r e  E x p e n s e s 8 7 . 7 5 7 4 . 6 8

T o t a l 8 8 2 . 7 7 7 7 6 . 6 2

3 6



25 Finance Cost

P a r tic u la rs
Y e a r  e n d e d  

M a r c h  3 1 ,  2 0 1 3
Year ended 

March 31, 2012

Interest expense on
(i) Borrowings
(ii) On Public deposits
(iii) Delayed remittance of taxes

(Rs. in Lakhs)

1 4 0 .7 4
1 3 .7 8

2 .4 4

107.19
13.77
4.57

T o ta l 1 5 6 .9 6 125.53

2 6  O th e r  e x p e n s e s

Consumption of stores and spares 7 4 .9 5 70.17
Power and fuel 3 0 0 .4 6 203.54
Increase of excise duty on inventory 2 .0 9 1.65
Rent including lease rentals 8 1 .9 7 78.92
Repairs and maintenance - Buildings 1 1 .6 6 4.88
Repairs and maintenance - Machinery 3 3 .9 3 9.95
Repairs and maintenance - Furniture and Equipment 7 .6 0 5.32
Insurance 2 0 .7 2 2 2 .2 0
Rates and Taxes 4 .1 9 16.00
Communication expense 3 6 .5 9 32.47
Travelling and conveyance 8 9 .9 2 96.66
Printing and Stationery 1 4 .4 2 13.16
Legal and professional (Refer Notes 2 6 .1 ) 4 6 .0 6 31.39
Payments to auditors (Refer Note 2 6 .2 ) 1 8 .0 2 16.35
Bad trade receivables written off 6 .4 6 -

[Net of transfers from provision for doubtful trade
receivables : Rs60.15 lakhs (RY.: Rs. 1 5.00 lakhs)] 

Adjustments to the carrying amount of investments
(Net) - Reduction in carrying amount of Long term investments 7 .5 0 2 .8 8

Sitting fees paid to Directors 2 .7 7 2.93
Loss on fixed assets sold 4 .0 2 0.56
Net loss on foreign currency transactions and translation 4 .2 9 9.44
Provision for Doubtful debts 1 6 .2 2 102.83
Miscellaneous Expenses 3 1 6 .2 2 248.26

T o ta l 1 ,1 0 0 .0 6 969.56

2 6 .1  Legal and Professional charges include :
(a) An amount of Rs. 6.20 Lakhs (RY.: 2.1 5 Lakhs) paid to a law firm in which one of the directors is a partner.
(b) An amount of Rs. 6.43 Lakhs (RY.: 0.80 Lakhs) paid to a director, in his capacity as technical advisor (Refer Note 30 ).

2 6 .2  P a y m e n ts  to  th e  a u d ito rs  c o m p ris e s  (net of sen/ice tax input credit, where applicable):

For Audit 1 0 .0 0 1 0 .0 0
For Tax Audit/Representation 4 .8 6 2.35
For Certification of statements 3 .1 3 4.00
For Reimbursement of expenses 0 .0 3 -
T o ta l 1 8 .0 2 16.35
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B E A R D S E L L  L I M I T E D

2 7  C o n tig e n t  L ia b ilit ie s  a n d  C o m m itm e n ts  (to the  extent no t prov ided for)

P a r tic u la rs
A s a t  

M a rc h  3 1 ,  2 0 1 3
As at 

March 31, 2012

(i) Contingent Liabilities
(a) Claims against the Company not acknowledged as debts
(b) Sales tax, Income tax and demands against which the 

Company has filed appeals and for which no provision 
is considered necessary as the Company is hopeful
of successful outcome in the appeals.

(Rs. in Lakhs)
2 2 .7 7

3 1 6 .8 5 217.90

Future cash outflows in respect of the above matters are 
determinable only on receipt of judgments /  decisions pending 
at various forums / authorities.

N a m e  o f  th e  s ta tu te N a tu r e  
o f d u e s

A m o u n t
P a y m e n t

m a d e
P e r io d  to  

w h ic h  th e  
a m o u n t  r e la te s

F o ru m  w h e r e  
d is p u te  is 
p e n d in gRs. in  L a k h s

Sales Tax Acts 
of various states

Sales Tax 
- Local

4 3 .5 2
(21.85)

3 .7 0
(7.32)

1995-96
1998-99
2 0 0 0 -0 1
2 0 0 1 -0 2
2003-04
2005-06
2006-07 
2008-09

Deputy
Commissioner 
& Assistant 
Commissioner 
& other 
appellate 
authorities

Central Sales 
Tax Act, 1 956

Sales Tax 
- CST

2 7 3 .3 3
(101.85)

1 2 .6 5
(2.65)

1995-96
2.000-01
2 0 0 1 -0 2
2003-04
2005-06
2006-07 
2008-09

Deputy
Commissioner 
& CTO
of various states

Income Tax Act, 1961 Income Tax and 
interest thereon (94.20) (94.20) 2005-06 CIT (Appeals)

Note: Figures in bracket relates to the previous year

(ii) Commitments
(a) Estimated amount of contracts remaining to be executed 6 2 .1 8 72.73

and not provided for in these accounts (net of advances)
in respect of purchase of tangible assets.

(b) Letters of Credit established for purchases of raw materials 2 6 8 .9 4 111.46

2 8  E m p lo y e e  B e n e fits

A . D e f in e d  C o n tr ib u t io n  P la n s
The Company makes Provident Fund, Superannuation Fund and Employee State Insurance Scheme contributions which are 
defined contribution plans, forqualifying employees. Underthe Schemes, the Company is required to contribute a specified 
percentage of the payroll costs to fund the benefits. The Company recognised Rs.49.43 Lakhs (Year ended 31 March, 
201 2 Rs.46.49 Lakhs) for Provident Fund contributions, Rs.36.95 Lakhs (Yearended 31 March, 201 2 Rs.40.05 Lakhs) for 
Superannuation Fund contributions and Rs.3.74 Lakhs (Year ended 31 March, 201 2 Rs.3.24 Lakhs) for Employee State 
Insurance Scheme contributions in the Statement of Profit and Loss. The contributions payable to these plans by the 
Company are at rates specified in the rules ofthe schemes.
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B. D e f in e d  b e n e f i t  p la n s  
G r a tu ity  -
The following table sets forth the status of Gratuity Plan of the Company and the amount recognised in the Balance Sheet 
and Statement of Profit and Loss

P a r tic u la rs
A s a t  

M a r c h  3 1 ,  2 0 1 3
As at 

March 31, 2012
(1) T ab le  sh o w in g  c h a n g e s  in  p re s e n t v a lu e  o f o b lig a tio n s (Rs. in Lakhs)

Present value of obligations at the beginning of the year 1 3 3 .5 6 108.64
Interest cost 1 0 .6 9 8.69
Current service cost 1 1 .0 2 10.75
Benefit paid /  payable ( 8 .1 6 ) (9.72)
Actuarial (gain) /  loss on obligations (3 3 .1 2 ) 15.20

P re s e n t v a lu e  o f o b lig a t io n s  a t  th e  e n d  o f th e  y e a r 1 1 3 .9 9 133.56

( I I)  T a b le  s h o w in g  c h a n g e s  in  th e  F a ir  v a lu e  o f p la n  assets
Fair value of plan assets at the beginning of the year 1 3 7 .2 1 1 12.79
Expected return on plan assets 1 3 .1 7 10.46
Contributions 2 2 .5 0 23.68
Benefit paid (8 .1 6 ) (9.72)

F a ir  v a lu e  o f p la n  a s s e ts  a t  th e  e n d  o f th e  y e a r 1 6 4 .7 2 137.21

( I I I )  T a b le  s h o w in g  F a ir  V a lu e  o f P la n  A ssets
Fair Value of plan assets at beginning of the year 1 3 7 .2 1 112.79
Actual return on plan assets 1 3 .1 7 10.46
Contributions 2 2 .5 0 23.68
Benefits paid (8 .1 6 ) (9.72)
Fair Value of plan assets at the end of the year 1 6 4 .7 2 137.21
Funded status 5 0 .7 3 3.65

( IV )  A c tu a r ia l  Loss R e c o g n is e d
Actuarial (gain) /  loss on obligation (3 3 .1 2 ) 15.20
Actuarial (gain) / loss on plan assets - -

Total (gain) / loss for the year ( 3 3 .1 2 ) 15.20
Actuarial (gain) / loss recognised in the year ( 3 3 .1 2 ) 15.20

(V )  A m o u n t  R e c o g n is e d  in  th e  B a la n c e  S h e e t
Present Value of obligations at the end of the year 1 1 3 .9 9 133.56
Fair Value of Plan Assets at the end of the year 1 6 4 .7 2 137.21
Difference (Funded Status) 5 0 .7 3 3.65
Unrecognised Past Service Cost - -

Amount to be recognised in the balance sheet (Refer Note 28.3) 5 0 .7 3 3.65

(V I)  E x p en ses  re c o g n is e d  in  th e  in c o m e  s ta te m e n t
Current service cost 1 1 .0 2 10.75
Interest cost 1 0 .6 9 8.69
Expected return on plan assets (1 3 .1 7 ) (10.46)
Net actuarial (gain)/loss to be recognised (3 3 .1 2 ) 15.20

E x p e n s e  re c o g n is e d  in  P & L (2 4 .5 8 ) 24.18
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B E A R D S E L L  L I M I T E D

P a r tic u la rs
A s a t  

M a r c h  3 1 , 2 0 1 3
As at 

March 31, 2012
(V I I )  B a la n c e  s h e e t  re c o n c ilia t io n (Rs. in Lakhs)

Opening net asset 3 .6 5 4.15
(Income) /  Expense as above (2 4 .5 8 ) 24.18
Employers contribution 2 2 .5 0 23.68

C lo s in g  n e t  a s s e t 5 0 .7 3 3.65

( V I I I )  A c tu a r ia l  a s s u m p tio n s  : F o r th e  y e a r
Discount rate 8 .0 0 % 8 .00%
Expected return on plan assets 8 .0 0 % 8 .00%
Attrition rate 3 .0 0 % 3.00%
Salary escalation 6 .0 0 % 6 .00%

Mortality LIC-94-96-Mortality rates

2 8 .1  Esti mate of amount of contribution in the immediate next year: Rs. Nil (RY. - Rs. 23 Lakhs)

2 8 .2  In the absence of detailed information regarding Plan assets which is funded with Life Insurance Corporation of India, the 
composition of each major category of plan assets, the percentage or amount for each category to the fair value of plan 
assets has not been disclosed.The details of experience adjustments arising on account of plan assets and liabilities as 
required by paragraphl 20(n)(ii) of AS 15 (Revised) on "Employee Benefits" are not readily available in the valuation report 
and hence, are notfurnished.

2 8 .3  As the fair value of the planned assets is more than the liability, an amount of Rs. 50.73 Lakhs (RY.- Rs.3.65 Lakhs) has not 
been recognised in the books on a conservative basis.

C. L o n g  T e rm  C o m p e n s a te d  a b s e n c e s
The assumption used for computing the long term accumulated compensated absences on actuarial basis are as follows

A s s u m p tio n s

Discount Rate 8 .0 0  % 8 . 0 0  %
Attrition rate 3 .0 0  % 3.00 %
Expected rate of salary increases 6 .0 0  % 6 . 0 0  %

2 9  S e g m e n t  In fo r m a t io n

(a )  P r im a r y  S e g m e n t

The Company has identified business segments as its primary segment. Business segments are primarily insulation and 
trading. Insulation Business includes manufacturing of EPS Products/ prefabricated panels and related service activities. 
Trading includes motors, export of fabrics, telemedicine equipments, Information Technology Products etc. The above 
segments have been identified taking into account the organisation structure as well as differing risks and returns of these 
segments. Revenues and expenses directly attributable to segments are reported under each reportable segment. Expenses 
which are not directly identifiable to each reportable segment have been allocated on the basis of associated revenues of 
the segment and manpower efforts. All other expenses which are not attributable or allocable to segments have been 
disclosed as unallocable expenses. Assets and liabilities that are directly attributable or allocable to segments are disclosed 
under each reportable segment. All other assets and liabilities are disclosed as unallocable. The geographical segments of 
the Company are India and others.
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F o r th e  y e a r  e n d e d  31 M a r c h ,  2 0 1 3

P a r tic u la rs
B u sin ess  s e g m e n ts

T o ta l
In s u la tio n T ra d in g

(Rs. in Lakhs)

Revenue (net of excise duty) 8 ,4 7 4 .9 4 1 ,0 6 3 .7 1 9 ,5 3 8 .6 5

(8,962.51) (588.04) (9,550.55)

Segment result 9 1 1 .1 2 1 0 8 .3 6 1 ,0 1 9 .4 8

(976.02) (33.81) (1,009.83)

Less: Finance costs attributable to segments 1 3 6 .4 2 4 .3 2 1 4 0 .7 4

(107.85) (0.66) (108.51)
Less: Other Finance costs

Less: Unallocable corporate expenses (net of income)

Profit before taxes

Tax expense

Net profit for the year

1 6 .2 2

(17.02)
3 5 6 .5 9

(533.56)
5 0 5 .9 3

(350.74)
2 1 1 .8 8

(115.49) 
2 9 4 .0 5

(235.25)

Segment assets 

Unallocable assets

5 ,7 9 1 .5 3

(5,599.99)
2 9 9 .2 5

(137.77)
6 ,0 9 0 .7 8

(5,737.76)
9 2 0 .1 5

(1,005.94)
Total assets 7 ,0 1 0 .9 3

(6,743.70)
Segment liabilities 

Unallocable liabilities

2 ,1 6 6 .7 8

(2,468.19)
1 7 9 .5 7

(134.69)
2 ,3 4 6 .3 5

(2,602.88)
1 ,4 1 3 .6 2

(1,129.12)
Total liabilities 3 ,7 5 9 .9 7

(3,732.00)
Capital Expenditure Addition* 6 7 3 .5 3

(735.98)
Depreciation* 1 7 9 .3 3

(163.48)
* C a p ito l E x p en d itu re  a d d itio n  a n d  D e p re c ia t io n  fo r  p rev io u s  y e a r  e x c lu d e s  g ro ss  v a lu e  a n d  d e p r e c ia t io n  o f  a s s e ts  a d d e d  o n  m e rg e r .

N o te : F ig u res  in b ra c k e ts  re la te s  to  th e  p rev io u s  year.

41



B E A R D S E L L  L I M I T E D

(b )  S e c o n d a ry  S e g m e n t
T h e  g e o g r a p h ic  s e g m e n ts  d e ta i ls ,  w h ic h  is c o n s id e re d  a s  th e  s e c o n d a ry  s e g m e n t  a s  d e f in e d  in
th e  a fo re s a id  S ta n d a rd  a r e  a s  fo llo w s :

G e o g r a p h ic a l  S e g m e n t
R e v e n u e s  

fo r  th e  y e a r  
e n d e d  

31 M a rc h  2 0 1 3

S e g m e n t  assets  
a s  a t  

31 M a r c h  2 0 1 3

C a p ita l  e x p e n d itu r e  
in c u rre d  d u r in g  
th e  y e a r  e n d e d  
31 M a r c h  2 0 1 3

(Rs. in Lakhs)

India 9,057.20 6,988.04 673.53
(9,524.21) (6,743.70) (735.98)

Others 481.45 22.89 -

(26.34) - -
Note: Figures in bracket relates to the previous year.

3 0  R e la te d  p a r ty  t ra n s a c t io n s  (a s  id e n t if ie d  b y  th e  m a n a g e m e n t  a n d  r e l ie d  u p o n  b y  th e  a u d ito rs )

Details of related parties:

(a )  K e y  M a n a g e m e n t  P e rs o n n e l (K M P ) - Mr. Bharat Anumolu - Managing Director
- Mr, S.V.Narasimha Rao - Executive Director

(b )  R e la tiv e s  o f K M P  - Mrs. A. Jayasree- Mother of Managing Director
- Mr. Amrith Anumolu - Brother of Managing Director
- Mr. S Arun (HUF) - HUF, wherein son of Executive Director is the Karta

Details of related party transactions during the year ended 31 March, 201 3 and balances outstanding as at 31 March, 201 3

P a r tic u la rs K M P R e la tiv e s  o f K M P

T ra n s a c tio n s  d u r in g  th e  y e a r

Remuneration to Key Management Personnel (Refer Note 35) 57.18 -

(51.63) -

Technical advisory charges paid to Mr. Amrith Anumolu - 6.43
- (0.80)

Receipts against Share Warrants from Mr. Bharat Anumolu - -

(130.50) -

Receipts against Share Warrants from Mrs. A Jayashree - -

(159.50)
Fixed Deposits received during the year from Mr Bharat Anumolu 135.00 -

(60.00) -
Fixed Deposits repaid during the year to Mr Bharat Anumolu - -

(150.00) -
Fixed Deposits repaid during the year to Mr. S Arun (HUF) - 40.00

Interest paid during the year on fixed deposits from Mr. Bharat Anumolu _ .

(3.57) -

Interest paid during the year on fixed deposits from Mr. S. Arun (HUF) - 0.81

B a la n c e s  o u ts ta n d in g  a t  th e  e n d  o f th e  y e a r

Fixed Deposits received and outstanding from Mr. Bharat Anumolu 135.00 -

Fixed Deposits received and outstanding from Mr. S Arun (HUF) - _

- (40.00)
Interest accrued on above deposit 0.99 -

- (0.31)
Note: Figures in bracket relates to the previous year.
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31 D e ta i ls  o f le a s in g  a r r a n g e m e n ts

P a r tic u la rs As a t M arch 31 , 2 013 As at March 31, 2012

A s L essor
The Company has entered into operating lease arrangements 
for certain surplus facilities. Lease rentals are accrued on the 
basis of agreed basis and the lease is non-cancellable for a 
period of 12 months and is renewable for subsequent period of 
12 months upon mutually agreed terms. The outstanding 
commitments by the lessee on account of such assets 
leased are as follows:

Not laterthan 1 year
Laterthan 1 yearand not laterthan 5 years

(Rs. in Lakhs)

2 1 .0 0 2 1 . 0 0

A s L essee
The Company has entered into operating lease arrangements 
for certain office premises. The leases are non-cancellable and 
are for a period of 5 years. The lease agreements provide for an 
increase in the lease payments by 6 to 7 % every year.

Future minimum lease payments 
not laterthan one year
laterthan one yearand not laterthan five years 
laterthan five vears

2 7 .1 8
5 4 .6 4

26.99
76.66

Lease payments recognised in the Statement of Profit and Loss
2 6 .9 9 26.99

Sublease payments received / receivable recognised 
in the Statement of Profit and Loss

5 .9 3 5.70

3 2  E a rn in g s  p e r  s h a re

Face va lue  per share
N e t profit fo r the  year a ttrib u tab le  to  the  equity

1 0 .0 0 1 0 . 0 0

shareholders (Rs. in Lakhs) 2 9 4 .0 5 235.25
W eigh ted  ave ra g e  n um ber of equity  shares (Nos) 4 6 ,8 3 ,1 6 8 40,05,299
Basic Earnings Per Share 6 .2 8 5.87
D ilu ted  Earnings Per Share 6 .2 8 5.87

3 3  D e fe r r e d  T ax  L ia b ilit ie s  (N e t )

(a )  Tax  e ffec t o f item s  co n s titu tin g  D e fe r re d  ta x  lia b ilit ie s
- On difference between book balance and tax

balance of fixed assets 2 3 0 .6 4 164.98

Tax effect of items constituting deferred tax liability 2 3 0 .6 4 164.98

(b ) ,  T ax  e ffe c t  o f  ite m s  c o n s titu tin g  D e fe r r e d  ta x  assets

- Provision for doubtful debts 6 4 .7 0 76.01
- Provision for warranties 3 8 .1 4 55.72
- Provision for compensated absences 1 2 .3 4 8 . 0 2

Tax effect of items constituting deferred tax assets 1 1 5 .1 8 139.75
N e t  d e fe r r e d  ta x  l ia b i l i ty 1 1 5 .4 6 25.23

3 4  Disclosure requirem ents under Accounting Standard 29 on Provisions, Contingent Liab ilities and Contingent Assets

(Rs. in Lakhs)

P a r tic u la rs
A s a t  

1 -  A p r i l  2 0 1 2 A d d it io n s U t il is a t io n R e v e rs a l
As a t  

3 1 -  M a rc h  2 0 1 3

Provision for warranty 1 7 1 .7 3
(186.73) -

5 9 .5 3
(15.00) -

1 1 2 .2 0
(171.73)

Note: Provision for warranty are expected to be settled within 36 months. Figures in bracket relates to the previous year
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B E A R D S E L L  L I M I T E D

3 5  D ire c to r 's  R e m u n e ra t io n

A s a t  
M a r c h  3 1 , 2 0 1 3

As at 
March 31, 2012

(Rs. in Lakhs)

Salary 2 0 .4 0 20.40
Perquisites and allowances 1 4 .0 0 18.47
Commission 1 3 .6 0 5.71
Contribution to provident and superannuation funds 9 .1 8 7.05

5 7 .1 8 51.63
Note : The above excludes provision for compensated absences and gratuity as separate actuarial va uations are not available.

3 6  V a lu e  o f im p o r ts  in  C IF b a s is

Raw materials _ 689.24
Traded goods 1 2 8 .1 0 1 18.51
Capital goods 1 .5 6 74.66

1 2 9 .6 6 882.41

3 7  E x p e n d itu re  in  fo r e ig n  c u rre n c y

Travel - 2.72
Interest / charges 2 .4 8 4.05

2 .4 8 6.77

3 8  V a lu e  o f im p o r te d  R a w  m a te r ia ls  a n d  s to re s  a n d  s p a r e  p a r ts  c o n s u m e d  a n d  th e  v a lu e  o f a l l  
in d ig e n o u s  r a w  m a te r ia ls  a n d  s to re s  a n d  s p a r e  p a r ts  s im ila r ly  c o n s u m e d  a n d  p e r c e n ta g e  o f  

e a c h  to  to ta l  c o n s u m p tio n :

P a r t ic u la rs

Y e a r  e n d e d  M a rc h  3 1 ,  2 0 1 3 Year ended March 31, 201 2
A s %  o f  

c o n s u m p tio n
V a lu e  

(Rs. In  L a k h s )
As % of 

consumption
Value 

(Rs. In Lakhs)

Imported _ 13 % 452.93
Indigenous 1 0 0 % 3 ,2 3 2 .3 4 87 % 2,963.97

1 0 0 % 3 ,2 3 2 .3 4 100 % 3,416.90

3 9  E a rn in g s  in  fo r e ig n  e x c h a n g e

P a r tic u la rs Y e a r  e n d e d  M a r c h  3 1 ,  2 0 1 3 Year ended March 31, 2012

Export of goods calculated on FOB basis 3 9 5 .9 8 21.43

4 0  The company has not used any derivative instruments to hedge its foreign currency exposures. The details of foreign 
currency balances which are not hedged as at the balance sheet date are as below:

P a r tic u la rs C u rre n c y

A s a t  M a rc h  3 1 ,  2 0 1 3 Asat March 31, 2012
A m o u n t  in  

F o re ig n  C u rre n c y
A m o u n t in  

IN R  (Rs in  L a k h s )
Amount in 

Foreign Currency
Amount in 

INR (Rs in Lakhs)

Trade Receivables USD 4 2 ,1 7 4 2 2 .8 9 - -

41  Previous year's figures have been regrouped /  reclassified wherever necessary to correspond with the current year's 
classification /  disclosure.

For and on behalf of Board of Directors

Bharat Anumolu S V Narasimha Rao
Managing Director Executive Director

Bengaluru
May 30, 2013

Y Mukthar Basha 
Chief Financial Officer

K Murali 
Company Secretary
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ATTENDANCE SLIP

(To be signed and handed over af the entrance of the Meeting Hall)

I /  We hereby record my /  our presence at the 76th Annual General Meeting of the above named Company at Mini Hall, 
Satguru Gnanananda Hall, Narada G ana Sabha, 3 1 4 , T.T.K. Road, Chennai - 6 0 0  01 8 on Tuesday, the 13th August, 2 0 1 3  
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of
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or failing him 

of

as m y / our proxy to attend and vote for m e /u s  and on m y / our behalf atthe 76th Annual General Meeting of the Company to 
be held on Tuesday the 13th August, 2 0 1 3  at 10 .00  A .M . at Mini Hall, Satguru G nanananda Hall, Narada G ana Sabha, 
31 4, T.T.K. Road, Chennai - 6 0 0  0 1 8 .
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