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NOTICE

Notice is hereby given that the Annual General Meeting of Members of GCM
Commodity & Derivatives Limited will be held on July 18, 2013 at 10.00 A.M. at the
Registered Office of the Company at Sir RNM House, 5™ Floor, Room No -2, 3B, Lal
Bazar Street, Kolkata — 700 001 to transact the following business:

ORDINARY BUSINESS:

. To receive, consider and adopt the Audited Balance Sheet of the Company as at
31st March, 2013, the Profit & Loss Account for the vear ended on that date and
the Reports of the Directors and Auditors thereon.

2. To appoint Director in place of Mr. Manish Baid, who retires by rotation and
being eligible offers himself for re-appointment

3. To consider and thought fit, to pass, with or without modification(s), the

following Resolution, as an Ordinary Resolution:

“RESOLVED THAT M/s. Bharat ). Sarawgee & Co., Chartered Accountants,
Kolkata be and are hereby appointed as Statutory Auditors of the Company to
hold office from the conclusion of this Annual General Meeting until the
conclusion of the next Annual General Meeting, to examine and audit the
accounts of the Company for the financial year 2013-2014, at such remuneration
as may be mutually agreed upon between the Board of Directors of the Company

and the Auditors plus reimbursement of out of pocket expenses and applicable

[ﬂxﬂsn
For GCM COMMODITY & DERIVATIVES ITED
S Y —*
Place: Kolkata Inder Chand Baid

Date: 19" June, 2013 Chairman



Notes:

|. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS
ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD
OF HIMSELF AND THE PROXY NEED NOT BE A MEMBER OF THE
COMPANY.

2. Instrument of proxy in order to be effective must be deposited at the Company’s
registered office *D” Building, Shiv Sagar Estate. Dr. Annie Besant Road, Worli,
Mumbai-400 018 not less than 48 hours before the commencement of the Annual
General Meeting.

3. Members are requested to send queries on dccounts, if anv, at above address at

least ten days before the date of the meeting.

For GCM COMMODITY & DERIVATIVES LIMITED
—T—a‘ |

Place: Kolkata Inder Chand Baid
Date: 19" June, 2013 Chairman



DIRECTORS’ REPORT

To,
The Members of GCM COMMODITY & DERIVATIVES LIMITED

Your Directors are pleased to present their Annual Report on business and operations of
your Company together with the Audited Statements of Accounts for the year ended 31"
March, 2013,

OPERATIONS:

During the vear under review, the Revenue from the operations was Rs. 1008.04 Lakhs as
against 13.79 Lakhs in the previous year. The year under review had higher expenses on
purchase of Commodity and towards Employee Benefit Expenses amounting to Rs.
979.44 Lakhs and Rs. 3.79 Lakhs respectively, The Profit before tax stood at RS. 16.58
Lakhs as compared to Rs. 8614/~ in the previous year whereas the Net Profit of the
Company stood at to Rs. 10 Lakhs as compared to a loss of Rs, 16462/- in the previous
year

The status of the Company has been converted to a Limited Company pursuant to Fresh
Certificate of Incorporation Consequent upon Change of Name an Conversion to Public

Limited Company issued by Registrar of Companies, Kolkata dated Fourteenth day of
June 2013,

AUDITORS:

M/s. Bharat D. Sarawgee & Co., Chartered Accountants, Kolkata retire at the coneclusion
of the ensuing Annual General Meeting and are eligible for re-appointment. The
Company has received a Certificate from them that their appointment if made will be
within the limits as prescribed under the Companies Act and that they are eligible for
reappointment. Members are requested to appoint the Auditors and to fix their
remuneration.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION & FOREIGN
EXCHANGE EARNINGS & OUTGO:

The above-mentioned details are not applicable to your Company.



PARTICULARS OF EMPLOYEES:

There are no employees covered under Section 217 (2A) of The Companies Act, 1956

during the year under review.

DIRECTORS' RESPONSIBILITY STATEMENT:
Pursuant to the requirement of Section 217 (2AA) of the Companies Act, 1956 the Board

of Directors hereby state:

1) that in the preparation of the annual accounts, the applicable accounting standards
had been followed along with proper explanation relating to material departures ;

2) that the directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and prudent
50 as to give a true and fair view of the state of affairs of the Company at the end

of the financial year and of the loss of the Company for that period;

3) that the directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act for
safeguarding the assets of the company and for preventing and detecting fraud
and other irregularities;

4) that the directors had prepared the annual accounts on a going concern basis.

APPRECIATION:

The Board places on record its sincere appreciation for the assistance and co-operation
received from all its Members & Bankers.

e S

Place: Kolkata Inder Chand Baid
Date: 19" June, 2013 Chairman

For GCM COMMODITY & DER]VAT]VES-YIMITED



BHARAT D. SARAWGEE & CO. off : 2212-2517/2538 (DD)
Chartered Accountants Fax: 2212-2538
: Maobile - 9830022057

Website . www bharaids.com
INDEPENDENT AUDITOR'S REPORT ~ E-mail bharatsarawgee@amail com
To The Shareholders of Head Office - 32-A, Chiltaranjan Avenue

Trust House (2nd Floor)
GCM COMMODDITY & DERIVATIVES LIMITED. Kolkata - 700 01
We have audited the accompanying financial slalements of the GCM COMMODITY & DERIVATIVES
LIMITED, which comprise the Balance Sheet as at 31s! March, 2013, the Statement of Profit and Loss and
the cash flow stalement for the year then ended and a summary of significant accounting palicies and other
explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the praparation of these financial stalements that give a irue and fair view of
Ihe financial position, financial performance and cash flows of the Company in accordance with the
Accounting Standards refered to in Seclion 211(3C) of the Companies Act, 1956 [the Act’). This
responsibility includes the design, implementation and maintenance of intermal control relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due lo fraud or error,

Auditor's Responsibility

Our responsibilily is to express an opinion on these financial statemenls based on our audil. We conducled
our audit in accordance with the Standards on Auditing tssued by the Institute of Chartered Accountants of
India. Those Standards require that we comply with ethical requirements and plan and perform the audit 1o
obtain reasonable assurance about whether the financial stalements are free from material misstalement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial stalements. The procedures selecled depend on the audiior's judgement, including the
assessment of the nisks of material misstatement of the financial stalements, whether due to fraud or error.
In making those risk assessments, the auditor considers intemal confrol relevant o the Company's
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
ihe Companys intemal Control. An audil also includes evalualing (he approprialeness of accounting
policies used and the reasonableness of fhe accounting estimales made by management, as well as
evaluating the overall presentation of the financial slatements. We believe that the audil evidence we have
oblained is sulficient and appropriate to provide a basis for our audit opinion,

Cpinion

In our apinion and to the best of our information and according to the explanations given to us, the
aloresaid financial Stalements give the infermalion required by the Act in the manner so required and give
a lrue and fair view in conformity with the accounting principles generally accepled in India:

(i} in the case of the Balance Sheet, of the siate of aifairs of the Company as al 31st March, 2013;

(i) in Ihe case of the Profit and Loss Account of the profit far the year ended on that dale; and

(i) inthe case of the Cash Flow Staleament, of cash flows for the year ended on thal dale,

Report on Other Legal and Regulatory Requirements

As required by the Companies (Audilor's Repor) Order, 2003 (“the Crder’) issued by the Cenlral
Government in lerms of Section 227(44) of the Act, we give in the Annaxure a Stalement on the matlers
specified in paragraphs 4 and 5 of the Order. As required by Seclion 227(3) of the Act, We report that;




We have obtained all the information and explanations which, lo the best of our knowledge and befief, wera
necessary for the purpose of our audit and have found them lo be satisfactory,

In our opinion, proper books of account as required by law have been kept by the Company so far as
appears from our examination of those books.

The Balance Sheet and the Statement of Profit and Loss, and the Cash Flow Stalement dealt with by this
repori, are in agreement with the books of account.

In our opinian, the Balance Sheet, the Stalement of Profit and Loss, and the Cash Flow Stalement Comply
with the Accounting Standards referred 1o in Section 211(3C) of the Act.

On the basis of the wrillen representation feceived from ihe directors and taken on record by Ihe Board of
Directors, none of the directors is disqualified as on 31st March, 2013 from being appointed as a director in
terms of clause (g) of sub-section (1) of section 274 of the Companies Act, 1855,

embership Number: 061505
Firm Registration Number: 326264E
Place of Signature: Kolkata
Date of Report: 19™ June, 2013



REFERRED TO PARAGRAPH OF INDEPENDENT AUDITOR'S REPORT TO
THE MEMBERS OF MODI DERIVATIVE MITED FO!

THE ENDED 317 MARCH, 2013,

The Company has maintained proper records showing full particulars including quantitative
details and situations of fixed assets. We are informed that all the fixed assets have been
physically verified by the management during the year and no discrepancies have been
noticed on such verification. No Disposal of any substantial pants of the fixed assets of the
Company has taken place during the year,

The stock in trade has been physically verified during the year by the management. In our
opinion, the frequency of verification is reasonable. The procedure of physical verification of
stock followed by the management is reasonable and ndequate in relation to the size of the
company and the nature of the business. The company is maintaining proper records of
stocks. No discrepancies noticed on verification between the physical stocks and the book
records.

. The Company has not taken or granted uny loans, secured or unsecured to or from any
Companies, firms or other parties listed in the Registered Maintained under Section 301 of
the Companies Act, 1956,

The Company has adequate internal control procedures commensurate with the size of the
Company and nature of its business. We have not come across any weaknesses in internal
control.

In our opinion and according to the information and explanations given to us, there are no
iransactions that need to be entered into the register maintained under Section 301 of the
Companies Act, 1956. Sub clause (b) is not applicable.

6. The Company has not accepted any deposits from the public.

In our opinion, the company has an internal audit system commensurate with its size and
nature of the business.

. The Company is regular in depositing undisputed statutory dues including provident Fund,
Invesior Education Protection Fund., Employees Siate Insurance, Income Tax, Sales Tax,
Wealth Tax, Service Tax. Customs Duty, Excise Duty, Cess and other statutory dues with the
appropriate authorities. According (w the information and explanations given 10 us, no
undisputed amount payable in respect of income tax, wealth tax, service tax, sales tax,
custom duty, excise duty and cess were in arrears, as ut 31" March, 2013 for a period of more
than six months from the date they became payable. According to the information and
explanations given to us, there are no dues of income tax, wealth tax, service tax, sales tax,
custom duty, excise duty and cess which have not been deposited on account of any dispute.




1L

12

13.

The Company has no sccumulated losses in the current financial year as well as in the
immediately preceding Financial Year and has not incurred cash losses in the Current and
immediately preceding financial year.

The Company has not granted loans and advances on the basis of security by way of pledge
of shares, debentures and other securities.

The Company has not given any gunrntee for loans taken by others from Banks or
Financinl [nstitutions.

In our opinion and according to the information and explanations given to us, the nature
and activities of the company does not attract any special statute applicable to chit fund and
nidhi /mutual benefit fund/ societies.

In respect of dealing in shares, securities and other investments, in our opinion and
according to the information and explanation given to is, proper records have been
maintained of the transactions and contructs and timely entries have been muode therein.
The shares and securities and other investments have been held by the Company in its own
name,

During the year, the Company has issucd preferentinl allotment o parties and companies
covered in the register maintained under section 301 of the Companies Act, 1956 at
premium. The price at which issue were made is not prejudicial to the interest to the

company

15. The Company has not raised any money during the year through any public issue,

16. No fraud on or by the Company has been noticed or reported during the course of our audit,

17. The other provisions of the Order do not appear to be applicable for the year under report.

or BHARAT D. SARAWGEE & CO
. #I!;Q Accountants
324, Chittaranjan Avenue, L0 ;
Kolkata-700 012. % b oz
Dated, the 19 June, 2013 Bharat D. Sarawgee

Partner
M. No- DG1505
FRN:326264E



GEM Commodity & Derivatives Ltd,
Balance Sheet as at March, 31, 2013,

“Fartner
Membership Number; 061505
Place: Kolkata
Dated: 19th June, 2013

Amounts in T,
Note March 31, 2013 March 31, 2012
EQUITY AND LIABILITIES
Shareholders’ Funds
Share Capital 2.1 39,170,000 12,915,000
|Reserves and Surplus 2.2 54,968,007 27,696,523
94,138,007 40,611,523
Mon-Current Liabilities
Deferred Tax Liabilities (Met) 23 116,254 311,418
116,254 311,418
Current Llabllities
Short-Term Provisions 24 722922 315,210
712,922 315,210
TOTAL 94,977,183 41,238,151
ASSETS
Non-Current Assats
Fixed Asset
Tangible Assets 2.5 37,769,474 1,779,398
37,769,474 1,779,398
Current Assets
Inventories 26 555,883 32,989,298
Trade Receivables 2.7 51,907,943 5,255,817
Cash and Bank Balances 28 119,883 127,683
Short Term Loans & Advances 2.8 4,324,000 315,250
Other Current Assets 210 300,000 790,705
57,207,709 39,458,753
TOTAL 94,977,183 41,238,151
Significant Accounting Policies and notes on Financlal Statements 1 & 2
As per our report of even date
For Bharat D. Sarawagee & Co. For and on behalf of the Board of
Chartered Accountants
Firms Registration Mumber 326264E =
Samir Baid Manish Baid
~Bharat D. Sarawagee Director Director




GCM Commodity & Derivatives Ltd.
Statement of Profit and Loss for the period ended on 31 March, 2013

Amounts in .
Period ended Period ended
Farticutars Note March 31,2013 | March 31,2012
INCOME
Sale of Commuodity 211 100,394,212 1,357,021
Other Income 2.12 409,963 22,490
Total Revenue 100,804,175 1,379,511
|EXPENDITURE
Purchase of Commaodity 97,944,246 -
Payment & Provision To Employees .13 378,500 130,055
Finance Cost 2.14 87 4,502
Depreciation and amortization expenses 2.5 499,268 1,197 566
Other Expenses 215 323,845 38,774
Total Expenses 99,146,246 1,370,897
Profit Before tax 1,657,929 8,614
Tax Expenses;
Current tax 573,027 2,662
Deferred Tax {195,164) 22414
Prior Period Tax Payment (Adjusted) 263,582
Profit for the year 1,016,484 {16,462)
Earning per equity share of face value of T10 each
Basic (in T) 2.16 0.26 (0.01)
Diluted [in T) 0.26 (0.01)
Significant Accounting Policies and notes on Financial Statements 1&2

As per our report of even date

For Bharat D. Sarawagee & Co.
Chartered Accountants
Firms Registration Number 326264

g T -

Bharat D. Sarawagee
Partner

Membership Number: 061505
Place: Kolkata

Dated: 19th June, 2013

For and on behalf of the Board

Samir Baid
Director

Manish Baid
Director

W




GCM Commodity & Derivatives Ltd.
Simieenent of Cash Flow Amsexed w the Balance Shect

ua ¢ 31t Blarch 3013

! 31,2013 T March3n 201 |
A r:n.m.mmm

Mgt Profia before x and exirsordsnary [kms 1,657,929 BE4
Profit | {Low) on Sake of Tined Assets {13,29m|

Deptceastion 259,750 A, T8, T
Operutong profi before vworking capial charges 1 L4518 1,206,150
Decrease (Inerease) m Trade and other Recervahles 198,652 1.26) [452,004)
[hecrcass (Increase) i invemories 12413415 [4.545, 882}
Decrease [|mcrease) i Shoft ke Loan & Advances 13,577,185} 212500

i A0

(263,178

0| 17, T, B4 15148200
B {15,564 265) {2,343, 041)

m {18276 [FTEFT
Fil= [1%,747,003] 1,582 767
A 8,770 13,982 762}
36,70, 70k
| {34,770, 766) -
52,510,000
et Cosh used in Financing Acuivines = §1.510,000 -
4] Nl Increase In Cash & Cash Equivalents L] 17,8001 13,582 763
Opening Balance of Cash & Cash Equivaienn 117683 4,110,425
E Clusimg Batance of Cash & Cash Equivalmn 116883 177,663 |
wn:& e B
Bald Manish Baid
[Director Dirsctor

Place: Kokata
DCiated: 19th Jure, 2003



Notes on Accounts
Significant Accounting Policies

The significant accounting policies followed by the company are as stated below :

a. Inventories
Steck-in-trade has been valued at cost or market price whichever is lower

b. Revenue Recognition
ltems of Income and Expenditure are recognized on accrual and prudent basis,

¢. Fixed Assots and Depreciation
Fixed Assels have been capitalized at cost inclusive of all expenses incidental to
acquisition of such assets, Depreciation on fixed assets have been provided for on
w.d.v. method as per the rales prescribed under schedule XIV of the said Act,

d. Taxes on Income

Provision for Current Income Tax is made on the taxable income using the applicable
tax rates and tax laws, Deferred tax assels or liabilities arising on account of timing
differences, which are capable of reversal in one or more subsequent years is
recognized using the tax rates and 1ax laws that have been enacted or subsequently
enacted. Deferred tax assets in respect of unabsorbed depreciation and carry forward
losses are not recognized unless there s sufficient assurance that there will be
sufficient future taxable income available to realize such losses.

e Retirement Benefits

As none of the employees have completed the minimum length of service as provided
in the Payment of Gratuity Act, 1972, no provigion for gratuity is required to ba made.

f. Miscellancous Expenditure

Miscellaneous Expenditure not writlen off is amorlized over a period having due
regard to its nature and benefits derived thereon.

g. Investments are valued al cost.

h. Expenditure in foreign currency during the year — Nil




GEM Commadity & Derrvatives Lid.
Motes on Finsnclal Ststemunty for the Paticd ended 31 March, 3011
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GEM Commmoslity & Davivatives Lid,
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GEM Ensnmmedity & Dorivatives Lid.
hotes on Financial Sletamunts for the Peiied ended 31 March, 7013,
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Samir Bald Hanah Raid

Dirgckor DirgLror




GCM Commaodity & Derhvatives Ltd.
Nate 1.5

FIXED ASSETS

Tangible Assats

GRO55 BLOCK DEPRECIATION NET BLOCK
DESCRIFTICN a5 KT ADOITIONS SALES A5 AT AS A FOR THE urTe AL AT AS AT
o1-04-2012 1-03-201% 01042012 | Adjusted | 31-03.2013 31.03-2013 03-7013 MARCH 31, 2012

TANGHBLE ASSETS

Coemputers 56H0.E 3,306,099 730857 3910275  LBSAET) 499,268 1,554,671 __s.!“_ 1,779,398

Motor Coe - = o o

Flat 37.020,571 . 37.000.5 o o 37,020,571

Furniture & Fixtune - = o o 1] a

Toanl 56, 89,673| 7,020,571 3,366,095 393,724,145 39,10.17% 459,758 15,548,671 177,63,474 _E

PREVICHIS YEAR 56,809,673 - « 56,860,671 | 39,10,175 17,79,398] W_Fnﬂ_




GCM Commodity & Derivatives Ltd.

Notes:2.6
Details of Inventories
As at 31 March 2013 As at 31 March 2012
L1R Particulars Quantity Value Quantity Value
No. Nos. Rs. Nos. Rs.
QUOTED
1|Tata Steed Ltd. 500 188,150 500 312,980
2|RATHAKAL VINCOM PRIVATE LIMITED 540 270,000 - =
3| Tuni Textile Mills Ltd, 6357 126,733 93,900 1.650 039
alagradooti Vanijys Pvt Ltd . 127,750 12,775,000
5|Biswarup Trading [P) Ltd = 21,180 2,115,000
6 |soyguru Commotrade (P) Ltd 3,700 1,850,000
7|Glacier Tradetink Pvt Ltd - - 3,040 T60.000
8shobhagya Vinimay Pvt.Ltd. - 17,850 4 467,500
11}Rockon Fintech Pvi.Lid, 1,835,000 1508, T80
12 |Sprint Vanijva Pvi.Ltd. - - 20,780 5,195,000
TOTAL 555,883 2,223,810 32,968,298




