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NOTICE
Notice is hereby given that the 21 *̂ Annual general Meeting of the Members of 
the Company will be held on Monday, the 30* of September, 2013 at 10.00 A.M 
at H.No.8-2-269/S, Plot No.31, Sagar Society, Road No.2, Banjara Hills, Hyderabad 
-  500 034, Andhra Pradesh to transact the following :
O rd inary Business:
1. To receive, consider and adopt the Audited Balance Sheet and the Profit and

Loss account fo r the year ended 31*' March, 2013 and the Directors and
Auditors Report thereon.

2. To appoint a Director in place o f Sri. B R RAO, who retires by rotation and 
being eligible offers himself for reappointment.

3. To appoint a Director in place o f Smt. J UMA, who retires by rotation and 
being eligible, offers herself for reappointment.

4. A p p o in tm e n t o f D irec to r:
"RESOLVED THAT Mr. JAMPANA VARUN VARMA, who was appointed as an 
Additional Director and Whole-time Director with effect from 1*' October, 
2012 on the Board of the Company in terms o f Section 260 of the Companies 
Act, 1956 and who holds office up to the date o fth is  Annual Ceneral Meeting, 
and in respect of whom a notice has been received from a Member in writing, 
under Section 257 of the Companies Act, 1956, proposing his candidature 
for the office of a Director, be and is hereby appointed as a director of the 
company."

SPECIAL BUSINESS:
To consider and if  thought f it  , to pass with or w ithout modification the 
following Resolution as special Resolution.

5. "RESOLVED THAT pursuant to Sections 198, 269 and 309 and other applicable 
provisions, if any, of the Companies Act, 1956 read with Schedule XIII thereto 
as amended up to date and all guidelines for managerial remuneration issued 
by the Central Government from time to time, and subject to such approvals 
as there is necessary, the Company hereby approved the re appointment of 
Mr. J.VARUN VARMA, W hole-time D irector o f the Company fo r a further 
period o f 5 years w ith effect from 01-10 -2012  To 30 -09 -2017  on the 
following terms and conditions and as recommended by the remuneration 
Committee in its meeting held on 01-10-2012, hereby approved with liberty 
to the Board o f Directors to revise the remuneration from  time to time 
within the limits provided for in the said Schedule XIII or any amendment 
thereof for the time being in force for a period of 5 years.
Salary: Rs. 50,000/- per month (Including Dearness Allowances). 

P e rqu is ites :
In addition to salary the fo llow ing perquisites not exceeding the overall 
ceiling prescribed under Schedule XIII w ill be provided to the Whole-time 
Director.



A) Housing:
Rent free furnished accommodation along with benefits o f gas, fuel, water, 
electricity, telephone and fax and also upkeep the maintenance of Company's 
furnished accommodation.
B) Medical Reimbursement:
Reimbursement o f Medical for self and family, as per Rules o f the company.
C) Leave Travel Allowance:
Leave Travel Allowance w ill be paid by the Company fo r himself and his 
family once in a year subject to ceiling of one and half month salary in a year.
D) Club Fees:
Reimbursement o f club fees, subject to maximum of two clubs.
E) Personal Accident Insurance:
Personal Accident Insurance cover as applicable will be provided to him by 
the company. Premium payable shall not exceed Rs. 4 ,000 /- per annum. 
Apart from the above the Managing Director shall also be entitled to the 
fo llow ing.
a) Provident Fund / Superannuation Fund:
Contribution to Provident fund / Superannuation Fund is in accordance with 
the rules o f the company.
b) Gratuity:
Gratuity at a rate not exceeding half month salary for each completed year 
o f service.
c) Company Car:
One car w ith the services of driver to be maintained by the company for 
official use.
d) Reimbursement of entertainment, travelling and all other expenses incurred 
for the business o f the company
e) Leave as per rules of the company.
In the event o f loss or inadequacy o f profits in any financial year, the managing 
Director's remuneration shall be governed by the limits prescribed under sec 
II of Part II of Schedule XIII of the Companies Act, 1 956 including any statutory 
modification or reenactment thereof, as may, for the time being, be in force.

6. To appoint M/s VASG & ASSOCIATES, (formally known as M/s. Rao & Sridhar) 
Chartered Accountants as Auditors o f the company to hold office from the 
conclusion of this Annual General Meeting until the conclusion of next Annual 
General Meeting at a remuneration and out of pocket expenses to be fixed 
by the Board.

For and on behalf of the Board 
For H industan Bio Sciences L im ited

Place : Hyderabad J.V.R.Mohan Raju
Date : 30.05.2013 Chairm an



N o te s : 
1.

2.

A m em ber en titled  to  attend the m eeting is en titled  to  appo in t a p roxy  to  a ttend and vote 
at the m eeting instead o f h im  and the p roxy  need no t be a m em ber o f the company. 
Proxies in o rder to  be effective m ust be deposited at the registered o ffice  o fth e  com pany 
at Plot No: 31, Sagar C o-O perative  Housing Society, Road No: 2, Banjara H ills, Hyderabad 
-  500 034 at least 48 hours before the com m encem ent o fth e  m eeting.

3. The Register o f m em bers and the share transfe r books o fth e  com pany w ill remain closed 
from  20'" September, 201 3 to  30'" September, 201 3(both  days inclusive).

4. Members are requested to  quote  ledger fo lio  num ber in all th e ir correspondence to  avoid 
delay in com m un ica tion .

5. Members are requested to  bring th e ir copy o f the Annual Report and the attendance slips 
w ith  them  to  the Annual General M eeting.

6. The com pany shares are listed on Bombay Stock Exchange Lim ited. The lis ting  fee fo r  the 
year 201 3 -2 0 1 4  is paid.

7. The M in istry o f Corporate A ffairs has taken a "Green Initiative in the Corporate Governance" 
by a llow ing  paperless com pliances by the com panies and has issued circu lars sta ting  
th a t service o f  no tice /docum en ts  inc lud ing  Annual Report can be sent by e -m a il to  its 
m em bers. To support th is  green in itia tive  o f the G overnm ent in fu ll measure, m em bers 
w ho have no t registered th e ir  e -m a il addresses, so far, are requested to  reg is te r th e ir  e -  
m ail addresses, in respect o f e lectron ic ho ld ings w ith  the D eposito ry th ro ug h  th e ir 
concerned D eposito ry Partic ipants. Mem bers w ho hold shares in physical fo rm  are 
requested to  in tim ate  th e ir  mail address to  the com pany along w ith  deta ils such as Folio 
No, Name o f the share ho lder and address.

For
For and on beha lf o f the Board 
H in d u s ta n  Bio Sciences L im ite d

Place
Date

: Hyderabad 
: 30 .05 .2013

J.V .R .M ohan  Raju 
C h a irm a n

EXPLANATORY STATEMENT PURSUANT TO THE SECTION 173(2) OF THE COMPANIES ACCT, 1956 
Item No.4 & 5 Mr.Varun Varma who was appointed as Additiona l D irector and Whole tim e  D irector 
has to  be con firm ed  and approved by the Shareholders.
The deta ils  o f  the D irectors seeking A p p o in tm e n t/re a p p o in tm e n t is as fo llow s:

Name o fth e  D irector J.Varun Varma
Date o f  Birth 21.08.1985
Address H.No.6 ,D affod il Block, Nectar Garden, 

M adhapur,Hyderabad 500 081
Shareholding as on 01 /0 9 /2 0 1  3 2100
Q ualifica tion M.S. (Industria l Engineering)
Experience 2 yrs experience as Business analyst in USa

O ther D irectorsh ips 1) Basix Infratech India Pvt. Ltd.
2) N ipuna Shelters Pvt. Ltd.

The D irectors refe r the reso lu tion  fo r  your approval as special reso lu tion.
Mr Varun Varm a is Son o f Mr. JVR Mohan Raju, Managing D irector and Mrs. J Uma , D irecto r and 
thereby they are deemed to  be interested in his appo in tm ent.



To The Members,
Your directors are pleased to present their report along with the Audited accounts 
for the year ended 31-03-2013.

1. Financial Results: Rs. In Lakhs

Particu la rs

Operating Profit (Loss)
Less: Depreciation & Amortisation charges
P ro fit Before Tax
Less: Provision for Taxation 

Income Tax
Add/Less: Deferred Tax Asset or Liability

Profit;^ a fte r  Tax

A p p ro p r ia tio n s :

Proposed Dividend

Balance carried forward to Balance Sheet

2 0 1 2 - 2 0 1 3

-44.58
-27.11
-71 .69

0 .0 0

-0.03

-71 .72

NIL

-84.00

2 0 1 1 - 2 0 1 2

17.76
26.43
-8 .6 7

0 .0 0

0.01

- 8 . 6 6

NIL

-12.29

Note: Previous year figures have been regrouped wherever necessary.
2 .O p e ra tio n s :
During the year under review, the company achieved a turnover o f Rs389.07 lakhs 
and it is hopeful o f achieving better results in the year ahead as the products are 
well accepted in the market.
3. D irec to rs :
Sri. B R RAO and Smt J UMA, Directors are retiring by rotation and being eligible 
offers themselves for reappointment.
The Board o f Directors placed on their appreciation for the services rendered by 
Mrs. Tanuja Raju,Director, who resigned to the Directorship on 30.07.2012.
4. D irec to rs  R espon s ib ility  S tatem ent:
Your Directors would like to inform members that the audited accounts containing 
the Financial Statements fo r the year 2012-201 3 are in fu ll conform ity w ith 
requirement o f the Companies Act and they believe that the financial statements 
reflect fairly the form and substance o f transactions carried out during the year 
and reasonably present the company's financial condition and result of operations. 
These financial statements are audited by the statutory Auditors M/s VASG & 
ASSOCIATES.



Y o u r D irectors  fu r th e r confirm  that:
(i) In th e  p re p a ra t io n  o f  th e  a n n u a l a c c o u n ts , a p p lic a b le  a c c o u n tin g  

s tandards  have been fo llo w ed .
(ii) The  accounting policies are consistently  app lied  and reasonable, p ru d en t 

ju d g e m e n ts  and estim ates are m ade so as to  give a true  and fa ir  v iew  
o f the  state o f a ffairs  o f the com pany at the  end o f the  financia l year.

(iii) T h a t  th e  d ire c to rs  h ad  ta k e n  p r p p e r  a n d  s u f f ic ie n t  c a re  fo r  th e  
m a in te n an c e  o f  a d e q u a te  acc o u n tin g  records in accordan ce  w ith  th e  
p ro vis io n s  o f th is  C o m p an ies  A ct fo r  s a fe g u a rd in g  th e  assets  o f  the  
com pany and fo r preventing  and detecting  fraud  and o th er irregu larities .

(iv) T h a t the  d irectors had prepared the annual accounts on a going concern  
basis.

5 . A u d ito r s :
M /s  VASG & ASSOCIATES ., C h a rte re d  A c c o u n ta n ts , H yd e rab a d , w h o  has been  
appo in ted  as aud itors  o f the com pany in the last A nnual G eneral M eeting  retire  at 
the  conclusion o fth is  Annual General M eeting  and being e lig ib le  and have conveyed  
th e ir  con sen t to  be re ap p o in te d .
T h e  c o m p an y  is not m ak in g  s u ffic ie n t p ro fits  and hence not ab le  to  a p p o in t a 
c o m p a n y  s e c re ta ry  b u t u t i l iz in g  th e  s erv ice  o f  S r i.V .B .S .S .P ra s a d , p ra c tic in g  
C o m p an y  Secretary  to  look a fte r legal com pliances .
6 . C o r p o r a te  G o v e rn a n c e  :
A  note on corpo ra te  governance is enclosed.

7 . P a r t ic u la rs  o f  E m p lo y e e s  :
No e m p lo yee  o f th e  co m p an y  is in rece ip t o f re m u n e ra tio n  o f  R s .60  Lakhs per 
ann u m , and no em ployees is in receip t o f Rs.SLakhs per m o n th , fo r any part o f  
the  financial year w hose particu lars are required  to be disclosed pursuant to  section  
21 7 (2A) o f the C om panies Act, 1 9 5 6  and the  com panies (particulars  o f  Em ployees) 
rules, 1 9 7 5  as am ended .
8 . A c k n o w le d g e m e n ts  :
T h e  board  w ishes to  place its d eep  sense o f  g ra titu d e  to  all th e  em p lo yees  
fo r  th e ir  va lu ab le  c o -o p e ra tio n  and c o n tr ib u tio n . T h e  board  also th an ks  all 
G o v e r n m e n t /s ta tu to r y  o rg a n iz a t io n s  fo r  th e ir  s u p p o r t  e x te n d e d  to  th e  
co m p an y .
T h e  board  is also  g ra te fu l to  Banks and all those  associated  w ith  th e  co m p an y  
fo r  th e ir  c o -o p e ra tio n  and help .

For and on b eh a lf o f  the  Board 
F o r H in d u s ta n  Bio S c ie n c e s  L im ite d



A n n e x u r e  ‘A ’ to  th e  D i r e c t o r ’ s R e p o r t  
Particulars pursuant to  C om panies  (D isclosure o f particu lars in the  rep o rt o f  Board 
o f D irectors) Rules, 1 9 8 8 .
A . D e ta i ls  o f  C o n s e r v a t io n  o f  E n e rg y  :

T h e  o p era tio ns  o f the  C om pany are not energy in tensive . H ow ever, adeq u ate  
m easu re  have been tak en  to  conserve and reduce  th e  e n erg y  c o n s u m p tio n  
by u sing  e n e rg y  e ff ic ie n t  c o m p u te r  m o n ito rs  and  o th e r  e q u ip m e n ts , a i r -  
c o n d itio n e rs  are  used o n ly  w h en  re q u ire d  and  a ir -c o n d it io n e d  areas  have  
been trea ted  w ith  heat resistant m ateria l like sun contro l film  to  reduce heat 
a b s o rp tio n . We believe en erg y  saved is energ y  p ro d u ced .

B. T e c h n o lo g y  A b s o r p t io n ,  A d a p ta t io n  a n d  In n o v a t io n
Th e  c o m p a n y  is ta k in g  up o n ly  m a rk e tin g  a c tiv ity  o f  c erta in  b io tec h n o lo g y  
products . So no specific  tech n o lo g y  abso rp tion  has taken  place.
( i)  F o re ig n  E x c h a n g e  E a rn in g s  a n d  O u tg o .

Rs. In Lakhs

P a r t ic u la r s  2 0 1 2 - 1 3

Foreign  exch an g e  earn in g s  NIL
F o re ign  e x c h a n g e  o u tg o  1 1 7 .8 6

M A N A G E M E N T  D ISC U SSIO N S & A NALYSIS REPORT;
In d u s try  S tru c tu re  and  D e v e lo p m e n t :
The Bio Pharma Industry, especially the r-D N A  products being im ported to India are facing  
a tough com petition  o f late. Though our com pany has got it's standing in selling  
erythropoietin , we could not sell much quantity, as com pared to last year. We could reach 
only 50% in term s o f quantity com pared to last year. Due to sharp increase in the exchange  
value o f US Dollar, our profit margins o f Erythropoietin have gone down.
O p p o rtu n it ie s  and  T h re a ts , P ro d u c t w ise  P e rfo rm an c e  and  O u tlo o k  :
The Industry is growing exponentially  and so is the com petition. Heavy com petition is a 
m ajor threat to  our business. The m anagem ent o f our com pany is pursuing various  
options to  overcom e this threat. The following are a few  steps that the com pany is taking  
to face the com petition.

* Increasing the quantity and reducing the prices to  com pete with others (We 
could m arginally increase the quantity by 1 6%)

* Introducing new form ulations (Products) for which there is lesser com petition  
(We have initially introduced 20  generic form ulations)

* Negotiating with the custom m anufacturers for a lesser price (We have taken a 
pharm aceutical unit on loan licence to produce the generics).

* Since it is the first year o f operation for the Generic form ulations, we could not 
get much o f the antic ipated sales. We are p lanning to  increase the sales, 
controlling the m anpow er cost at the present level.



The com pany is treading cautiously while introducing new products due to  the increased 
cost o f launching new product, challenges faced in getting the necessary approvals and 
com plications in conducting clinical trials.
The com pany is presently im porting and m arketing 'Recom binant Hum an Erythropoietin' 
with the brand names EPOVIN, EPOSINO, TRANSFER & NEPHRODIL. The turnover o f the  
com pany can be further increased, if we get the approval for higher potencies, which is 
still pending w ith DCCI.
Due to  heavy com petition in the biotech sector, our com pany is entering into the m arketing  
of Branded Generic Medicines. We have been negotiating fo r custom m anufacturing of 
some fast moving Branded Generic Medicines to m arket at affordable prices even to  the  
lower m iddle class and poor. We have identified the custom m anufacturer and have entered  
into an agreem ent. The com pany will initially be launching dry and liquid injectables, 
d ry /liq u id  syrups, E ye/E ar/N asal drops, p re -fille d  syringes and s te rile / n o n -s te rile  
ointm ents and tablets during the 2nd quarter o f 2 0 1 2 -1 3 . The com pany is opening  
regional offices in Bangalore and Cochin fo r m arketing o f our existing Biotech products 
as well as the newly launched pharm a generics.
Risks and C o ncern s  :
1) The com petition in the existing product portfolio  has increased over the years which 

are affecting the profits o f the com pany
2) The cost & tim e for getting approvals for new products have become u npred ic tab le ' 

and there is no guarantee that the com pany will get the approvals.
3) The DCGI is insisting clinical trials for every product, even though it is m arketed in 

many countries after successful clinical trials in other countries. The conduct o f clinical 
trials involves huge am ount o f m oney and tim e and thus reduces the com petitiveness  
o f the product in term s o f price.

4 ) The exchange rate o f US Dollar is adversely effecting the Erythropoietin business.
5) The increase in the cost o f m anpower for m arketing generics.
In te rn a l C o n tro l system s and  th e ir  a d e q u ac y  :
The internal control systems are adequate to the size and nature o f operations o f the  
com pany.

D iscussion on fin an c ia l p erfo rm ance w ith  respect to  o p era tio n a l perfo rm an ce  ; 
D uring  the  year the  com pany has sales revenue o f R s .3 8 9 .0 7  Lakhs as against last 
year sales revenue o f  R s 2 7 0 .5 9  Lakhs, achieving an increase o f abo u t 44%  in rupee  
te rm s . T h e  m a n a g e m e n t is e x p e c tin g  th a t  th e  reven u es  w ill fu r th e r  in c rease  
d u rin g  th is  year as w e have in tro d uced  G eneric  fo rm u la tio n s  in ad d itio n  to  Bio
tech  p ro d u cts .
A N NEXU R E -B
R e p o rt O n C o rp o ra te  G o v e rn a n c e
The follow ing is a report on the steps taken by the com pany fo r im plem entation  o f  
Corporate Governance.



A d o p tio n  o f  C o de  o f  C o rp o ra te  C o ve rn an c e  by th e  C o m p an y  
Corporate Governance is the road map, which guides and directs the Board o f Directors  
to govern the affairs o fth e  Com pany in a m anner most beneficial to all the shareholders, 
the Creditors, the Governm ent and the Society at large. It ensures the accountability of 
the Board in its decisions.
Corporate Governance is indispensable to resilient and vibrant capital markets and is an 
im portant instrum ent o f investor protection.
Corporate Governance, in its true sense is deeply em bedded in the corporate philosophy  
of your company.

BDARD DF D IRECTDRS:

The Board O f Directors com prising One M anaging Director, Tw o Non Executive, Non 
Independent Directors and Four Independent Directors. The com position o fth e  board is 
in confirm ity with clause 49  o f the listing agreem ent. The details are given below.

1. Sri J.V.R.Mohan Raju
2. Mr. J. Varun Varm a
3. Sri B.R.Rao
4. Sri A.V.V.Satyanarayana
5. Sm t.J.Um a
6. Sri K. Rama Chandra Raju
7. Sri M. Satyanarayana Raju 

B oard M e e tin g s :

The board o f directors m et 4 (Four) tim es during the financial year on 2 5 -0 5 -2 0 1 2 ,
3 0 -0 7 -2 0 1 2 ,  3 1 -1 0 -2 0 1 2  & 3 1 -0 1 -2 0 1 3 .

Chairm an & Managing Director
Whole tim e Director
Director
D irector
Director
D irector
D irector

Nam e o f the D irector C a te g o r y No. o f Board 
M eeting s  
A ttend ed

A tte n d a n ce  
at Last AGM

No. o f out side 
D irec to rsh ip s  held

1 .J.V.R.Mohan Raju MD 4 Yes 3

2.J. Uma NED 4 Yes 1

3. J. Varun Varma NED 2 No 2

4. B.R. Rao NED 4 Yes NIL

5. A.V.V. Satyanarayana NED No NIL

6. K. Rama Chandra Raju NED 4 Yes NIL

7. M. Satyanarayana Raju NED 4 Yes 2



R e m u n e ra tio n  to  D ire c to rs
The details o f rem uneration paid to all the directors for the year 2 0 1 2 -2 0 1 3  are: 

1. Non E x e c u tiv e  D ire c to rs : (S itt in g  Fee o n ly )

a. Smt. J. Uma - Rs. 8 0 0 0 / -
b. Sri B.R.Rao - Rs. 8 0 0 0 / -
c. Sri A.V.V.Satyanarayana - NIL
d. Sri K. Rama Chandra Raju - Rs. 8 ,0 0 0 / -
e. Sri M. Satyanarayana Raju - Rs. 8 ,0 0 0 / -

E x e c u tiv e  D ire c to rs  ;
Sri J.V.R.Mohan Raju - Rs. 2 4 ,0 0 ,0 0 0 /-
Mr. J. Varun Varm a - Rs. 3 ,0 0 ,0 0 0 / -

2 .

The details o f the Directors seeking A ppo in tm ent/reappo in tm ent is as follows:

Name o fth e  
Director

Mr. J. Varun Varma Smt.J. Uma Sri B.R. Rao

Date of Birth 21.08.1985 1 5 -0 5 -1 9 5 9 0 1 -0 6 -1 9 5 0
Address H.No. 6

DAFFODILS BLOCK 
NECTAR GARDEN 
MADHAPUR 
CYBERABAD, 500081. 
Andhra Pradesh, INDIA

H.No. 6
DAFFODILS BLOCK 
NECTAR GARDEN 
MADHAPUR 
CYBERABAD, 500081. 
Andhra Pradesh, INDIA

H.No.390, HIC HOUSE, 
RAJ MAHAL VILAS 
EXTENSION- II,
5TH MAIN, CROSS N O .l l ,  
BANGALORE, 560094  
Karnataka, INDIA

Shareholding 
as on
01.09.2013

2100 600 NIL

Qualification M.S B.Com B.Com

Experience 2 yrs experience as 
Business analyst in USA

She has worked as a 
Manager -  Establishment 
in M /s Siris Limited 
for 20 years

He has been working 
in pharmaceutical industry 
for the last 35 years. 
Presently working as 
S en ior V ice  P res id en t  
Projects with M /s. Micro 
Labs L im ited  and the  
board felt that his services 
will be of immense use for 
the company.

Other
Directorships 2 1 -



3 . A u d i t  C o m m it te e  ;
The  au d it co m m ittee  as on 31"' M arch, 2 0 1 3  consists o f

1) Sri B.R.Rao, C hairm an
2) M r. J. Varun Varm a
3) Sm t J.Um a.

A ll th e  above m em b ers  are n o n -e x e c u tiv e  d irec to rs . Sri B.R.Rao possess e x p e rt  
kno w led g e  in the area  o f  finance and accounting
In accordance w ith  C lause 4 9  o f the Listing A g reem en t and also Section 2 9 2 A  o f  
the  C o m pan ies  A ct, 1 9 5 6 , the  term s o f re ference s tipu la ted  by the  Board to  the  
A u d it C o m m itte e  are as follow s;

O vers ig h t o f the  c o m p a n y ’s financ ia l rep o rtin g  process and the  d isclosure  
o f its fin a n c ia l in fo rm a tio n  to  ensu re  th a t th e  fin an c ia l s ta te m e n t (s ) /a re  
correc t, s u ffic ien t and cred ib le .
R eco m m end in g  the a p p o in tm e n t and rem oval o f e x te rn a l au d ito r, f ix a tio n  
o f au d it fee  and also approval fo r paym ent fo r any o th er services. 
R ev iew in g  w ith  th e  m a n a g e m e n t th e  a n n u a l fin a n c ia l s ta te m e n ts  b e fo re  
subm issions to  the Board.
R ev iew ing  w ith  th e  m a n a g e m e n t, e x te rn a l a u d ito rs  and th e  a d e q u ac y  o f  
in tern a l con tro l system s.
D iscussions w ith  e x te rn a l aud ito rs  befo re  the  a u d it com m ences reg ard in g  
th e  n atu re  and scope o f au d it as w ell as to  have post au d it d iscussion to  
ascertain  any area o f concern.
Review ing the  co m p an y ’s financia l and risk m a n ag em en t policies.

D uring  the  year, the  A udit C o m m ittee  m et on 25 0 5 -2 0 1 2 ,  3 0 - 0 7 - 2 0 1 2 ,  3 1 - 1 0 -  
201 2 & 31 -0 1  -2 0 1  3 .all the m em bers attended  the m eeting  under the chairm anship  
o f Sri. B.R.Rao.
The  a u d it c o m m itte e  has not m ade any specific  reco m m en d atio n s .
4 . In v e s to r  C r ie v a n c e  C o m m it te e  :
All the d irectors  o f the board are the m em bers o f investor’s grievance com m ittee , 
Sri. B.R.Rao is th e  cha irm an  o f the  c o m m itte e . The  C o m m itte e  m et tw ice  d uring  
th e  year. The  dates on w hich the C o m m ittee  m eetings w ere  held are;
3 1 - 1 0 - 2 0 1 2  & 3 1 - 0 1 -2 0 1 3 .
R e c o n c il ia t io n  o f  S h a re  c a p ita l  A u d it
As re q u ire d  by th e  R eg u la tio n s  o f  th e  S ecurities  and Exchange Board o f  In d ia  
(SEBI), the  issued and listed capital o f the  com pany is reconciled w ith  the  aggregate  
o f th e  n u m b e r o f  shares held  by investors  in physical m o d e  and in th e  d e m a t  
m o d e. A C e rtific a te  is be ing  o b ta in ed  on a q u a n tity  basis to  th is  e ffe c t fro m  a 
Practic ing C o m p an y  S ecretary  and s u b m itted  to  the  Stock Exchanges w h ere  the  
C o m p an y ’s shares are lis ted . No d iscrepancies  w ere  fo u n d  or rep o rted  by the  
Secretaria l A u d ito r betw een  the  issued and listed cap ita l and th e  a g g reg ate  o f  
shares held  by investors  in both  physical fo rm  and in e lec tro n ic  fo rm  w ith  the  
deposito ries  fo r the  financial year 2 0 1 2 -1 3 .



C o m p lia n c e  O f f ic e r ;
Sri JVR M ohan Raju, M anaging  D irecto r o f the C om pany is the  C om pliance O fficer. 
The com pan y  has a tten d ed  to  m ost o f the  investor's g rie va n ce s /co rre sp o n d en c e  
w ith in  a p erio d  o f  1 5 days fro m  th e  date  o f  rece ip t. A lm o s t all th e  rest o f  the  
grievances  was a tte n d e d  w ith in  th e  m a x im u m  p erio d  o f  3 0  days. A ll T ra n s fe rs  
w ere co m pleted  w ith in  the  m a x im u m  period  o f 30  days.
In v iew  o f SEBI's new  regulations, a series o f steps have been taken  to  put in place 
a p p ro p ria te  co rpo ra te  governance  policies fo r yo u r C o m p an y  as rep o rted  below ;

1) The  Board o f D irectors  had m et 4  tim es d uring  th e  year 2 0 1 2 - 2 0 1 3  and  
the  gap betw een any tw o successive m eetings did not exceed fo u r m onths.

2) The  Board has Seven m em bers com pris ing  o f O ne M anaging  D irecto r and  
Six Non Executive D irectors .

3) Share tran s fe r/T ran sm iss io n s  are being processed and approved p ro m p tly  
th ro u g h  C irc u la r R eso lu tio n s  o f  th e  Share T ra n s fe r  C o m m itte e  ra tifie d  
subsequently  by the  Board at its reg u lar m eetings.

4) T h e re  a re  no o u ts ta n d in g  m a jo r  c o m p la in ts  re c e iv e d  fro m  th e  share  
h o ld ers .

5) The  Board is p leased to  in fo rm  th a t d uring  the  financial year 2 0 1 2 -2 0 1 3  
no p e n a ltie s /s tric tu re s  have been im posed on the  com pan y  by the  stock  
exchanges, R egistrar o f com panies, SEBI or any s ta tu to ry  au th o rity  in any  
m an ner re lated  to  cap ita l m arke t.

6) The Listing fees to  Bom bay Stock Exchange L im ited , M um bai fo r the year 
201 3 -2 0 1 4  is paid.

7) The  C om pany has com plied  w ith  the  requ irem ents  o f a llow ing shareholders  
to  hold the shares in e lectron ic  fo rm  and app o in ted  M /s . V en tu re  C ap ita l 
& C o rp o ra te  In v e s tm e n ts  L td ., as R eg is trars  fo r  D e m a t shares. So fa r  
9 6 5 8 6 9 4  shares have been d e m a te r ia liz e d .

8) The  C om pany has com plied  w ith  the  requ irem ents  o f the  stock exchanges
like  h o ld in g  Board m e e tin g s  fo r  c o n s id e ra tio n  o f  U n -A u d ite d  F inanc ia l 
Results, o b ta in in g  a lim ited  review  rep ort fro m  th e  aud ito rs  and the  h a lf 
y ea rly  accounts  (U n -A u d ite d  fo r  th e  h a lf y e a r en d ed  3 0 - 0 9 - 2 0 1 2 )  and  
sen t a copy o f  th e  sam e to  th e  stock  e xc h a n g es  has s tip u la te d  in th e  
Listing A g ree m e n t w ith  the  stock exchanges.

5 . R e m u n e r a t io n  C o m m it te e ;
T h e  rem u n era tio n  c o m m itte e  consists o f th e  fo llo w in g  D irectors .

1) Sri B.R.Rao, C hairm an
2) j .  Varun Varm a
3) Sm t J.Um a

The co m m ittee  had m et on 0 1 - 1 0 -2 0 1  2du ring  the  financial year 2 0 1 2 -1 3 .



P o s ta l B a llo t  ;

No special Resolutions were required to  be passed through postal ballot last year. 

G E N E R A L S H A R E H O L D E R  IN F O R M A T IO N ;

1.

2.

3.
4.

Book C lo su re  D ate

Date, T im e and Venue of the 2 p '  
A nnual G eneral M eeting

Listing On Stock Exchanges  

Listing Fee

R eg is te re d  O ffice

6 .

7.

Place W here  Share T ransfers  
are to  be lodged

Investors’ Correspondence & Share: 
T ransfers  (in Physical Form )

For E lectron ic  M ode

2 0 .0 9 .2 0 1 3  to  3 0 .0 9 .2 0 1 3  ( both days  
inclusive)
3 0 .0 9 .2 0 1 3  at 1 0 .0 0  A .M . at
H .N o. 8 - 2 - 2 6 9 /S ,  Plot No. 31 
Sagar Society, Road No. 2,
Banjara H ills, H yderabad  -  5 0 0  0 3 4 .  
B om bay Stock Exchange L im ited  

Listing Fees fo r the year 2 0 1 3 - 1 4  has 
been paid to  the  Bom bay Stock  
E xchange Ltd.

H .No: 8 - 2 - 2 6 9 /S ,  Plot No: 31 ,
Sagar C o -O p e ra tiv e  H o us in g  Society, 
Road No: 2, Banjara Hills,
H yderabad -  5 0 0  0 3 4 .
Ph.No: 2 3 5 5 5 1 6 1 , Fax: 4 0 2 0 5 1 7 1  
Email: p h arm a .h in d u s ta n b io @ g m a il.c o m

Secretarial D ep t, at Regd O ffice .

C o m p lia n c e  O ffic e r.
H INDUSTAN BIO SCIENCES LIM ITED
H.No: 8 - 2 - 2 6 9 /S ,  Plot No: 31 ,
Sagar C o -O p e ra tiv e  H o us in g  Society, 
Road No: 2, Banjara Hills,
H yderabad -  5 0 0  0 3 4 .
Ph.No: 2 3 5 5 5 1 6 1 , Fax: 4 0 2 0 5 1 7 1  
Em ail: p h arm a .h in d u s ta n b io @ g m a il.c o m

(Share transfers  in physical fo rm  are  
processed In house by Secretarial 
D e p a rtm e n t o f  th e  C o m p an y)

M /s . V e n tu re  C ap ita l & C o rp o ra te  
In ves tm en ts  Pvt. L im ite d .,
1 2 - 1 0 -1 6 7 ,
Bharat N agar,
H yderabad -  5 0 0  0 1 8 .

mailto:pharma.hindustanbio@gmail.com
mailto:pharma.hindustanbio@gmail.com


8. C o m p a n y ’s ISIN No.
9. T rad in g  in shares  

(E lectro n ic  Form )
10. Dividend Declared in earlier years

INE 5 9 7 C 0 1 0 1 3 

C o m p u ls o ry  D em a t

The C om pany has not declared  d iv idend  
so far

11.

12.

Publication o f U naudited /A udited  
Financial Results in the  press 

D a te  & V e n u e  o f  
th e  la s t  T h r e e  
Annual General Meetings

Eighteenth Annual 3 0 -0 9 -2 0 1 0  
General Meeting

N o rm a lly  Published
S p e c ia l  

R e s o lu tio n  p as se dV e n u e

Nineteenth Annual 
General Meeting

Twentieth Annual 
General Meeting

Plot No.31, Sagar Society 
Road No: 2, Banjara Hills, 
Hyderabad - 500 034.

30-09-201 1 Plot No.31, Sagar Society 
Road No: 2, Banjara Hills, 
Hyderabad - 500 034.

29-09-201 2 Plot No.31, Sagar Society 
Road No: 2, Banjara Hills, 
Hyderabad - 500 034.

Nil

Re Appointment of 
MD

Nil

M a r k e t  P r ic e  D a ta  on  C o m p a n y ’ s S c r ip  on  B o m b a y  S to c k  E x c h a n g e  
L td ., fo r  th e  F in a n c ia l Y e a r  201  2 - 2 0 1  3

M o n th H ig h e s t L o w e s t

Rate (Rs.) D ate Rate (Rs.) D ate

A p r ir i2 2 .3 9 1 1 - 0 4 -2 0 1 2 1 .9 0 2 3 - 0 4 - 2 0 1 2
M ay '12 2 .4 0 0 3 - 0 5 - 2 0 1 2 1 .42 3 1 - 0 5 -2 0 1 2
June'12 2 .2 0 1 4 - 0 6 -2 0 1 2 1 .4 0 0 6 - 0 6 - 2 0 1 2
July'12 2 .0 0 0 2 - 0 7 - 2 0 1 2 1 .4 0 1 0 - 0 7 -2 0 1 2
A u g u s t'l 2 1 .87 2 2 - 0 8 -2 0 1 2 1 .24 3 0 - 0 8 -2 0 1 2
S e p te m b e r 'l 2 1 .8 9 2 7 - 0 9 -2 0 1 2 1 .22 1 9 - 0 9 -2 0 1 2
O c to b e r 'l 2 2 .0 0 1 1 - 1 0 -2 0 1 2 1 .4 0 3 1 - 1 0 -2 0 1 2
N o v e m b e r 'l 2 1.71 0 2 - 1 1 - 2 0 1 2 1 .35 0 9 - 1 1 - 2 0 1 2
D e c e m b e r 'l 2 1 .7 4 1 7 - 1 2 -2 0 1 3 1 .4 4 1 0 - 1 2 -2 0 1 2
January 'l 3 1 .7 9 1 1 - 0 1 -2 0 1 3 1 .22 3 1 - 0 1 -2 0 1 3
F eb ru a ry 'l 3 1.51 0 4 - 0 2 - 2 0 1 3 0 .9 2 2 6 - 0 2 - 2 0 1 3
M arch 'l 3 1 .28 1 9 - 0 3 -2 0 1 3 0.91 2 8 - 0 3 - 2 0 1 3



FI
Fill
NRl 29 0.41 123121 1 .2 0
Bodies C o rp o ra te 139 1 .96 1 0 3 7 9 8 9 10 .1 3
C le a rin g  M e m b e r 22 0.31 4 8 0 2 5 0 .4 7
M utual Funds
T ru s te es
Bank
T D T A L 7 0 7 4 1 0 0 1 0 2 5 0 8 0 0 1 0 0

D is t r ib u t io n  o f  S h a re h o ld in g  as on 3 1 .0 3 .2 0 1  3
R a n g e N o . o f  

S h a re h o ld e rs
% N o . o f  S h a re s %

Up to  500 4 2 0 3 59.41 1 1 1 1 7 9 5 10 .8 5
501 to  1 00 0 1358 1 9 .1 9 1 2 2 6 8 8 2 1 1 .97
1001 to  2 0 0 0 721 1 0 .1 9 1 1 9 4 7 3 6 1 1 .66
2001 to  3 0 0 0 2 9 4 4 .1 6 7 8 6 5 7 3 7 .6 7
3001 to  4 0 0 0 107 1.51 3 9 2 2 6 3 3 .8 3
4001 to  5 0 0 0 124 1 .75 6 0 2 6 6 7 5 .8 8
5001 to  1 0 0 0 0 161 2 .2 9 1235041 12 .0 5
10001 & A b o v e 106 1 .50 3 7 0 0 8 4 3 3 6 .1 0
T  o ta l 7 0 7 4 1 0 0 1 0 2 5 0 8 0 0 1 0 0 .0 0

D e c la r a t io n  on  c o m p lia n c e  w ith  c o d e  o f  c o n d u c t  

I declare th a t th e  com pany has received a ffirm a tio n  o f com pliance w ith  the  "Code  
o f Business conduct fo r D irectors  and Senior Executives" laid dow n by the  Board 
o f  D ire c to rs , f ro m  all th e  D ire c to rs  and  S en io r M a n a g e m e n t p e rso n n e l o f  th e  
c o m p a n y , to  w h o m  th e  sam e is a p p lic a b le , fo r  th e  fin a n c ia l y e a r e n d e d  3 1 s t  
M arch, 2 0 1 3 .

J .V .R . M o h a n  R aju  

C h a ir m a n  & M a n a g in g  D ir e c to r



C h a ir m a n  & M a n a g in g  D ir e c t o r ’ s (C M D ) C e r t i f ic a t io n  & D e c la r a t io n

Pursuantto  the provisions ofC lause 49  o fth e  Listing A greem ent with the Stock Exchanges, 
it is hereby certified that fo r the financial year ended March 31 st, 201 3.

A) We have rev iew ed  fin an c ia l s ta tem en ts  and th e  cash flo w  s ta tem en ts  fo r  the  
year and th a t to  the  best o f ou r know ledge and belief,

i. Th ese  s ta te m e n ts  do n o t co n ta in  any m a te r ia lly  u n tru e  s ta te m e n t o r o m it  
any m ateria l fac t o r contain  s ta tem ents  th a t m ig h t be m isleading:

ii. T h ese  s ta te m e n ts  to g e th e r  p re se n t a tru e  and  fa ir  v iew  o f  th e  C o m p a n y ’s 
affa irs  and are in com pliance w ith  ex is tin g  accounting  standards, app licab le  
laws and regu lations.

B). T h ere  are, to  th e  best o f o u r kn o w led g e  and b e lie f, no tran saction s  en te red  
in to  by the com pan y  d uring  the  year th a t are frau d u len t, illegal in v io lation  o f  the  
C o m p a n y ’s C ode o f C o n d u c t.

C). We accept responsib ility  fo r estab lish ing  and m ain ta in in g  in ternal contro ls  and  
they  have evaluated  the  effectiveness o f in ternal contro l system s o f the  com pany  
and they  have disclosed to  the  A u d ito r’s and the  A u d it C o m m itte e , defic iencies  in 
the  design or o p era tio n  o f in terna l contro ls , if any, o f w hich they  are aw are and  
th e  steps th e y  have taken  or propose to  tak e , to  rectify  these defic ienc ies .

D) We have ind icated  to  the  A udito rs  and th e  A u d it C o m m ittee:

i) S ig n ifican t changes in in te rn a l c o n tro l o ver fin an c ia l re p o rtin g  d u rin g  the  
year;

ii) S ign ificant change in accounting policies during  the  year and th a t the  sam e  
have been disclosed in the  notes to  the  financ ia l s ta tem ents; and

iii) Instances o f s ign ificant fraud  o f w hich they  have becom e aw are  and  
the  in vo lvem en t th e re in , if  any, o f the  m a n ag em en t or an em ployee  
having a s ign ificant role in the C o m p an y ’s in terna l contro l system .

E) We a ff irm  th a t a ll D irec to rs  and  S en ior M a n a g e m e n t have c o m p lied  w ith  the  
code o f  C o nd u c t fo r  th e  year.

J .V .R . M o h a n  R a ju  
Place : H yderabad  C h a ir m a n  & M a n a g in g  D ir e c to r
D ate : 3 0 - 0 5 - 2 0 1 3



A u d i t o r ’ s C e r t i f ic a t e  on  c o m p lia n c e  o f  c o n d it io n s  o f  C o r p o r a te  
C o v e rn a n c e  as p e r  C la u s e  4 9  o f  th e  L is tin g  A g r e e m e n t  w ith  th e  s to c k

e x c h a n g e s .

T o
T h e  M em b ers  o f
H industan  Bio Sciences L im ited

We have e x a m in e d  th e  c o m p lia n c e  o f  c o n d itio n s  o f  c o rp o ra te  g o v e rn a n c e  by  
H industan  Bio Sciences L im ited , fo r the  year ended  3 1 - 0 3 - 2 0 1 3  as s tip u la ted  in 
C lause  4 9  o f  th e  L is ting  A g re e m e n t o f  th e  said C o m p a n y  w ith  M u m b a i S tock  
E xchange L im ite d .

T h e  co m p lian c e  o f  c o n d itio n s  o f  C o rp o ra te  G o vernance is th e  re s p o n s ib ility  o f  
the m an ag em en t. O ur e xam in atio n  has been lim ited  to  a review  o f the  procedures  
and im p le m e n ta tio n s  th e re o f a d o p ted  by th e  co m p an y  fo r  ensu rin g  co m plian ce  
w ith  th e  c o n d itio n s  o f  th e  c e rtif ic a te  o f C o rp o ra te  G o vern an ce  as s tip u la te d  in 
the  said clause.

It is n e ith er an aud it nor an expression  o f op in ion  on the  financial s ta tem ents  o f  
th e  com pan y.

No in ves to r g rievan ces  are p en d in g  fo r  a perio d  exc ee d in g  one m o n th  ag a in s t  
the  com pan y  as per the  records m a in ta in ed  by the com pany.

In ou r op in ion  and to  the best o f our in fo rm atio n  and according to  the exp lan atio n s  
given to  us and the  representations m ade by the  D irectors and the m an ag em en t, 
w e c e r t ify  th a t  th e  c o m p a n y  has c o m p lie d  w ith  th e  c o n d it io n s  o f  C o rp o ra te  
G overnance as s tipu la ted  in C lause 4 9  o f the  a b o v e -m e n tio n e d  Listing A g reem ent.

We fu r th e r  state  th a t such com pliance  is n e ith e r an assurance as to  th e  fu r th e r  
v ia b il ity  o f  th e  C o m p a n y  n o r th e  e ff ic ie n c y  o r e ffe c tiv e n e s s  w ith  w h ic h  th e  
m a n ag em en t has conducted  the  affa irs  o f the  C om pany.

F o r VA SG  & A S S O C IA TE S  
C h a r te r e d  A c c o u n ta n ts  

FRN 0 0 6 0 7 0 S



L n d e p e n d e n t  A u d i to r 's  R e p o r t
T o  the  M em b ers  o f
H in d u stan  B io -Sciences L im ited .

We have aud ited  the accom panying  financiai s ta tem ents  o f H industan  Bio-Sciences  
Lim ited ("the Com pany"), w hich com prise the Balance Sheet as at M arch 31 , 2 0 1 3 ,  
and the  S ta tem en t o f  Profit and Loss and Cash Flow S ta tem en t fo r the  year then  
end ed , and a s u m m ary  o f s ig n ifica n t accou n tin g  polic ies  and o th e r e x p la n a to ry  
in fo rm a tio n .

Manag ement's Rê jio n s i b i l i t y f o i i  t l ie  F in a n c ia l Statemen_tfr 
M an ag em en t is responsible  fo r the p repara tio n  o f these financia i s ta tem ents  th a t  
give a tru e  and fa ir  v iew  o f the  financial position , financial p erfo rm ance and cash 
flow s o f  th e  C o m p an y  in accordance w ith  the  A cco u ntin g  S tandards re fe rre d  to  
in s u b -s e c tio n  (3C ) o f  section 211 o f the  C om pan ies  A ct, 1 9 5 6  ("the Act"). This  
re sp o n s ib ility  inc ludes th e  d es ig n , im p le m e n ta tio n  and m a in ten an ce  o f  in te rn a l 
contro l re levan t to  the  p rep ara tio n  and p resen ta tio n  o f th e  fin an c ia l s ta tem en ts  
th a t give a tru e  and fa ir  v iew  and are free  fro m  m ateria l m is s ta te m en t, w h e th e r  
due to  frau d  or erro r.
A u d i to r s  R e s p o n s ib i l i ty

O u r resp o n s ib ility  is to  express  an op in io n  on these  fin an c ia l s ta tem en ts  based  
on ou r aud it. We conducted ou r aud it in accordance w ith  the  Standards on A u d iting  
issued by the Institu te  o f C hartered  A ccountants  o f India. Those Standards require  
th a t  w e c o m p ly  w ith  e th ic a l re q u ire m e n ts  and  p lan  and  p e rfo rm  th e  a u d it  to  
obta in  reasonable assurance about w h e th e r the financial s ta tem ents  are free  fro m  
m ateria l m is s ta te m en t.
An a u d it  in vo lves  p e r fo rm in g  p ro c e d u re s  to  o b ta in  a u d it  e v id e n c e  a b o u t th e  
am o u n ts  and d isc lo su res  in th e  fin an c ia l s ta te m e n ts . T h e  p ro ce d u res  se lected  
depend on the  aud itor's  ju d g m e n t, including the assessm ent o f the risks o f m ateria l 
m issta tem en t o f the  financia l s ta tem ents , w h e th e r due to  fraud  or erro r. In m aking  
th o se  risk  a ssessm en ts , the  a u d ito r  co n s id ers  in te rn a l c o n tro l re le v a n t to  th e  
C om pany's p repara tio n  and fa ir  p resenta tio n  o f the financia l s ta tem ents  in o rd er  
to  des ign  a u d it p ro ced u res  th a t are a p p ro p ria te  in th e  c ircu m stan ces . An a u d it  
also includes eva luating  the  app ro p ria ten ess  o f accounting policies used and the  
re aso n ab len ess  o f  the  a c c o u n tin g  e s tim a te s  m ade by m a n a g e m e n t, as w e ll as 
eva lu atin g  the  overall p resen ta tio n  o f the  financ ia l s ta tem ents .

We believe th a t the  aud it evidence w e have ob ta in ed  is suffic ien t and ap p ro p ria te  
to  provide a basis fo r ou r au d it o p in ion .



O p in in on
In ou r op in ion  and to  the  best o f our in fo rm atio n  and according to  the exp lan atio n s  
given to  us, th e  fin an c ia l s ta tem ents  give the  in fo rm atio n  req u ired  by the  A ct in 
th e  m a n n e r so re q u ire d  and  g ive  a tru e  and fa ir  v ie w  in c o n fo rm ity  w ith  th e  
accou n tin g  p rinc ip les  g en era lly  accepted in India:

a) in the  case o f  the  Balance Sheet, o f  the  state o f  a ffa irs  o f  the  C om pany  
as at M arch 3 1 , 201 3;

b) in the  case o f the  Profit and Loss A ccount, o f the  loss fo r the  year ended  
on th a t date; and

c) in th e  case o f  the  Cash Flow  S ta tem en t, o f the  cash flow s fo r  the  year  
ended  on th a t d ate .

1. As requ ired  by the  C om panies  (A uditor's  R eport) O rd er, 2 0 0 3  ("the O rder")
issued by the  C entral C o vern m en t o f  Ind ia  in term s o f s u b -se c tio n  (4A ) o f
section 2 2 7  o f the Act, w e give in the  A n n exu re  a s ta tem en t on the  m atters
specified in paragraphs 4  and 5 o f the O rder.

R e p o r t  on  O th e r  L e g a l a n d  R e g u la to r y  R e q u ir e m e n ts
2 . As req u ired  by section 2 2 7 (3 )  o f  the  A ct, we re p o rt that:

a) w e have o b ta in ed  all the in fo rm atio n  and exp lan atio n s  w hich to  the  best 
o f o u r  k n o w le d g e  and  b e lie f  w e re  n ecessary  fo r  th e  p u rp o se  o f  o u r  
au d it;

b) in o u r o p in io n  p ro p er books o f account as req u ired  by law  have been  
kep t by the  C o m p an y  so fa r as appears  fro m  o u r e xa m in a tio n  o f  those  
b o o ks

c) the  Balance Sheet, S ta tem en t o f Profit and Loss, and Cash Flow S ta tem en t 
d ea lt w ith  by th is  R eport are in ag ree m en t w ith  th e  books o f account.

d ) in o u r  o p in io n , th e  B alance S h eet, S ta te m e n t o f  P ro fit and  Loss, and  
Cash Flow  S ta tem en t com ply  w ith  the  A ccounting  S tandards re fe rred  to  
in subsection (3C ) o f section 211 o f the  C om panies Act, 1 95 6 ;

e ) on th e  basis o f  w ritte n  re p res en ta tio n s  received  fro m  th e  d ire c to rs  as 
on M arch 31 , 2 0 1 3 , and taken  on record by the  Board o f D irectors, none  
o f the  d irectors  is d isqu a lified  as on M arch 3 1 , 2 0 1 3 , fro m  being app o in ted  
as a d irec to r in term s o f  clause (g) o f  su b -se c tio n  (1) o f  section 2 7 4  o f  
the  C om pan ies  Act, 1 9 5 6 .

F o r V A S C  & A S S O C IA T E S  
C h a r te r e d  A c c o u n ta n ts  

FRN 0 0 6 0 7 0 S



T h e  A n n e x u r e  r e fe r re d  to  in p a ra g ra p h  1 o f  th e  O u r  R e p o rt o f  e ve n  d a te  
to  th e  m e m b e rs  o f  H in d u s ta n  B io -S c ie n c e s  L im ite d .  O n  th e  a c c o u n ts  o f  
th e  c o m p a n y  fo r  th e  y e a r  e n d e d  3 1 s t  M a rc h , 2 0 1 3 .
H aving regard  to  th e  n atu re  o f C om pany's  B u s in e ss /a c tiv ities /re su lts  d u rin g  the  
y e a r , C la u s e  (v ) ,(v i) ,(v i i i ) , (x i i ) , (x i i i ) , (> r iv ) ,(x v ) ,(x v i) , (x v ii) , (x v ii i ) , (x ix )  an d  (x x )  o f  
paragraph  4  o f th e  O rd er are not app licab le  to  the  com pany.
1. (a) T h e  c o m p a n y  has m a in ta in e d  p ro p e r records  sho w in g  fu ll p a rtic u la rs

inc luding q u an tita tive  details  and situation  o f its fixed  assets.
(b) As e x p la in e d  to  us, fix e d  assets have been ph ys ica lly  v e rifie d  by the  

m a n a g e m e n t a t re a s o n a b le  in te rv a ls ; no m a te r ia l d is c re p a n c ie s  w e re  
noticed on such v erifica tio n .

(c) In ou r op in ion  and according to  the in fo rm atio n  and exp lanations  given  
to  us, no fixe d  asset has been d isposed  d u rin g  the  year and th e re fo re  
does not a ffec t the  g o ing  concern assum ptio n .

2 . (a) As e xp la in ed  to  us, inventories  have been physically verified  d uring  the
year by the  m a n ag em en t at reasonable intervals.

(b) In ou r op in ion  and according to  the  in fo rm atio n  and exp lanations  given  
to  us, the  p rocedures o f physical verifica tio n  o f inventories  fo llo w ed  by 
the  m an ag em en t are reasonable and adeq u ate  in re lation  to  the size o f  
the com pany and the nature  o f its business.

(c) In o u r op in ion  and on the  basis o f our e xam in atio n  o f  the  records, the  
C o m p an y  is g en era lly  m a in ta in in g  p ro p er records o f its in ven tories . No  
m a te ria l d iscrep an cy  was no ticed  on physical v e rific a tio n  o f  stocks by 
th e  m a n a g e m e n t as com pared  to  book records.

3. (a) A ccord ing  to  th e  in fo rm atio n  and exp lan atio n s  g iven to  us and on the
basis o f ou r exam in atio n  o f the books o f account, the  C om pany has not 
g ran ted  any loans, secured or unsecured , to  com pan ies, firm s  or o th er  
p a r tie s  lis te d  in th e  re g is te r  m a in ta in e d  u n d e r  S e c tio n  301  o f  th e  
C o m p an ies  A ct, 1 9 5 6 . C o n seq u en tly , the  p rovisions  o f clauses iii (b), 
iii(c) and iii (d) o f the o rd er are not app licab le  to  the  C om pany.

(e) A ccord ing  to  the  in fo rm atio n  and exp lan a tio n s  given to  us and on the  
basis o f  ou r exam in atio n  o f the books o f account, the  C om pany has not 
taken  loans fro m  com panies, firm s or o th er parties listed in the  reg ister 
m a in ta in e d  u n d e r Section 301 o f th e  C o m p an ies  A ct, 1 9 5 6 . Th u s sub  
clauses (f) & (g) are not app licab le  to  the com pany.

4 . In ou r op in ion  and according to  the  in fo rm atio n  and exp lan atio n s  given to
us, there  is genera lly  an adequate  internal contro l procedure com m ensurate



With the  size o f the com pany and the  nature o f its business, fo r the purchase  
o f inventories & fixed  assets and paym ent fo r expenses & fo r sale o f goods. 
D urin g  th e  course o f ou r au d it, no m a jo r instance o f con tin u in g  fa ilu re  to  
correct any w eaknesses in the  in ternal controls has been noticed.

5. As per in fo rm atio n  & exp lanations  given by the m an ag em en t, the  C om pany  
has an in ternal au d it system  com m en surate  w ith  its size and the  nature  o f  
its business.

6 . (a) A cc o rd in g  to  th e  reco rd s  o f  th e  c o m p a n y , u n d is p u te d  s ta tu to ry  dues
in c lu d in g  P ro v id e n t F u n d , In v e s to r  E d u c a tio n  an d  P ro te c tio n  F u n d , 
Em ployees' State Insurance, In c o m e -ta x , S a le s -ta x , W ealth  T a x , Service  
T a x , C u sto m  D uty , Excise D u ty , cess to  th e  e x te n t ap p licab le  and  any  
o th e r s ta tu to ry  dues have g e n e ra lly  been re g u la rly  d ep o s ite d  w ith  th e  
a p p ro p ria te  a u th o ritie s . A ccord ing  to  the  in fo rm atio n  and exp la n a tio n s  
g iven  to  us th e re  w e re  no o u ts ta n d in g  s ta tu to ry  d u es  as on 3 1 s t  o f  
M arch , 2 0 1 3  fo r  a period  o f m ore than  six m onths fro m  the  d ate  they  
b ecam e p ayab le .

(b ) A ccord ing  to  th e  in fo rm atio n  and e xp lan atio n s  given to  us, th e re  is no 
a m o u n ts  p ayab le  w ith  resp ect to  in com e ta x , w e a lth  ta x , service ta x , 
sales ta x , custom s d u ty  and excise du ty  w hich have not been deposited  
on account o f any disputes.

7. The  C om pany have accum ulated  loss and has incurred cash loss during  the  
financial year covered by ou r aud it and in the  im m ed ia te ly  preceding financial 
y ea r.

8 . Based on o u r a u d it p ro ced u res  and  on th e  in fo rm a tio n  and  e x p la n a tio n s  
given  by th e  m a n a g e m e n t, w e are o f  th e  o p in io n  th a t, th e  C o m p an y  has 
n o t d e fa u lte d  in re p a y m e n t o f  d u es  to  a f in a n c ia l in s t itu t io n , b a n k  o r  
d e b e n tu re  h o ld ers .

9 . B ased  on th e  a u d it  p ro c e d u re s  p e r fo r m e d  a n d  th e  in fo r m a t io n  a n d  
ex p la n a tio n s  g iven  to  us, w e re p o rt th a t no frau d  on o r by th e  C o m p an y  
has been noticed o r reported  d uring  the  year, nor have w e been in fo rm ed  
o f such case by the m an ag em en t.

F o r VA SG  & A S S O C IA TE S  
C h a r te r e d  A c c o u n ta n ts  

FRN 0 0 6 0 7 0 S



As on As on
P a rticu la rs N otes 3 1 - 0 3 - 2 0 1 3 3 1 - 0 3 - 2 0 1 2

Rs. Rs.

1. EQUITY AND LIABILITIES :
(1 ) S h a reh o ld e r’s funds

(a) Share Capital 1 102,508,000 102,508,000
(b) Reserves and Surplus 2 -8 ,4 00 ,4 70 -1 ,2 28 ,6 97

Non C u rren t L iab ilities
(1) Long Term Borrowings 3 1,108,000 1,000,000

(2 ) C u rren t L iab ilities
(a) Short Term Borrowings 4 600,000 454,709
(b) Trade Payables 5 4,861,471 1,279,260
(c) Short-Term  Provisions 6 1,534,918 805,405

T o ta l Equity & Liabilities-. 1 0 2 ,2 1 1 ,9 1 9 1 0 4 ,8 1 8 ,6 7 7
II. ASSETS
(1) Non C urren t Assets
(a) F ixed Assets 7

(i) Cross Block 26,160 ,108 25,786,253
(ii) Depreciation 4 ,048,359 3,565,043
(iii) Net Block 22,1 11,749 22,221 ,210

(b) Deferred Tax Asset 8 501,578 504,136
(c) Long Term Loans and Advances 9 54,249,347 68,383,472
(2) C u rren t Assets

(a) Inventory 3 ,325,884 -
(b) Trade receivables 10 14,820,059 5,420,993
(c) Cash and cash equivalents n 783,487 885,300
(d) Short-term  loans and advances 12 2 ,912,764 1,669,273

Miscellaneous expenditure not w rittenoff 3,507,051 5,734,293
T o ta l Assets 1 02 ,21  1 ,9 1 9 1 0 4 ,8 1 8 ,6 7 7
Notes to Accounts 20
Schedules referred to above and notes attached there to form an integral part o f Balance Sheet
This is the Balance Sheet referred to in our Report o f even date.
For VASG & ASSOCIATES For HINDUSTAN BIO SCIENCES LIMITED

Chartered Accountants
FRN:006070S

(A .V isw anatha  Rao) J .V .R .M ohan Raju J.Um a
Partner Chairman & Managing Director Director

M em ber Ship No. 0 2 9 5 9 7
Place: Hyderabad
Date : 3 0 -0 5 -2 0 1 3



Sr.
No

AS ON 3 1 -3 -2 0 1 3  
Rs.

AS ON 3 1 -3 -2 0 1 2  
Rs.

I

IV

V
VI
VII
VIII
IX

XI
XII
XIII
XIV
XV

Revenue from operations
Tota l Revenue

Expenses:
Cost of materials consumed 
Employee Benefit Expense 
Financial Costs
Depreciation and Amortization Expense 
Other Administrative Expenses 
Selling Expenses

Total Expenses (IV)
Profit/(Loss) before exceptional and 
extraordinary items and tax 
Exceptional Items
Profit/(Loss) before extraordinary items and tax 
Extraordinary Items 
Profit/(Loss) before tax 
Tax expense:
(1) Current tax
(2) Deferred tax 
Profit(Loss) for the period from  
continuing operations
Profit/(Loss) from discontinuing operations 
Tax expense of discontinuing operations 
Profit/(Loss) from Discontinuing operations 
Profit/(Loss) for the period 
Earning per equity share:

(1) Basic
(2) Diluted

13

14
15
16
17
18 
19

0 - 111) 

(VI - VII)

(V - VI)

(VIII-IX)

(X-XI-XII)
(XI+XIV)

38,906,832 27,059,168
38,906,832 27,059 ,168

22,736,470
9,905,767

244,422
2,710,558
4,657,854
5,820,976

12,724,888
4,683,355

238,886
2,642,658
2,631,910
5,004,087

46,076 ,047 27,925 ,784

-7,169,215 -866,616

-7,169,215 -866)616

-7,169,215 -866,616

-2,558 1,080

-7,171,773 -865,536

-7,171,773 -865,536

-0.70
-0.70

-0.08
-0.08

Schedules referred to above and notes attached there to form an integral part of Profit & Loss Statement 
This is the Profit & Loss Statement referred to in our Report of even date.

For VASG & ASSOCIATES
Chartered Accountants 

FRN:006070S
(A .V isw anatha  Rao)

Partner
M em ber Ship No. 0 2 9 5 9 7  
Place: Hyderabad 
Date : 3 0 -0 5 -2 0 1 3

For HINDUSTAN BIO SCIENCES LIMITED

J.V .R .M ohan Raju
Chairman & Managing Director

J.Um a
Director



[ I f  HINDUSTAN BIO SCIENCES L IM IT E ^  [ ANNUAL REPORT 2012-20l7]

Notes Forming Integral p art o f th e  Balance Sheet as a t 31st M arch, 2013  

Notes : 1 Share Capital

Sr.
No.

Particulars 3 1 -M a r -2 0 1 3 
Rs.

3 1 -M a r -2 0 1 2 
Rs.

1. AUTHORIZED CAPITAL
(1 ,10 ,00 ,000  Equity Shares of ? 1 0 /-  each) 110 ,00 0 ,00 0 1 10 ,00 0 ,00 0

1 10 ,00 0 ,00 0 1 10 ,00 0 ,00 0

2 . ISSUED, SUBSCRIBED a  FULLY PAID UP CAPITAL
10250800 Equity shares of ? 1 0 /-  each) 1 02 ,508 ,000 1 02 ,50 8 ,00 0

Total ISSUED, SUBSCRIBED AND FULLY PAID UP CAPITAL 102,508 ,000 102 ,508 ,000

R eco n cilia tio n  o f th e  shares ou tstand ing  a t th e  beginning and a t th e  end  o f th e  
rep ortin g  period

Equity Shares
31st March 2013 31st March 2012

No.of shares Amount No.of shares Amount
Rs. Rs.

At the beginning of the period 10250800 102508000 10250800 102508000
Issued during the year — ------------

Outstanding at the end of the period 10250800 102508000 10250800 102508000

A, Terms \Rights a ttached  to  Equity Shares

The company has only one class of Equity Shares having a par value of Rs. 1 0 /-  each. 
Each holder of Equity share is entitiled  to one vote per share.

In the event of liquidation of the company,the holders of equity shares w ill be entitled  to  
receive remaining assets of the company, a fte r distribution of a ll p referentia l amounts. 
The distribution w ill be in proportion to the number o f e q u ity  shares h e ld  by th e  
shareholders.

B, Details o f shareholders holding m ore than 5% Shares in th e  com pany

SI.No. Particulars No.of shares % of share holding



Notes : 2 Reserves & Surplus
Sr.No, Particulars 3 1 -M a r-2 0 1 3 3 1 -M a r-2 0 1 2
1. Surplus (Profit a  Loss Account)

Balance brought forward from previous year 
Add : Loss for the period

-1,228,697
-7,171,773

-363,161
-865,536

Total Reserves a  Surplus -8 ,4 0 0 ,4 7 0 -1 ,2 2 8 ,6 9 7

Notes : 3 Long Term Borrowings
Sr.No. Particulars 3 1 -M a r-2 0 1 3 3 1 -M a r-2 0 1 2
1. Loans - Others 1,108,000 1,000,000

Total Long Term Borrowings 1 ,1 0 8 ,0 0 0 1 ,0 0 0 ,0 0 0

The Loan-others included unsecured loan taken from V. Rangaiah during the year 
2011-12 and carries interest @18% p.a.
Notes : 4 Short Term Borrowings
Sr.No. Particulars 3 1 -M a r-2 0 1 3 3 1 -M a r-2 0 12
1. Axis Bank - Vehicle Loan - 254,709
2. Super Solutions India Pvt. Ltd., 400,000
3. HES Infra Private Limited 200,000 200,000

Total Short Term Borrowings 600 ,00 0 4 5 4 ,7 0 9

Notes : 5 Trade Payable
Sr.No. Particulars 3 1 -M a r-2 0 1 3 3 1 -M a r-2 0 1 2
1. Selling expenses payable - 1,279,260
2. Sundry Creditors 4,861,471

Total Trade Payables 4 ,8 6 1 ,4 7 1 1 ,2 7 9 ,2 6 0

Notes : 6 Short Term Provision
Sr.No. Particulars 3 1 -M a r-2 0 1 3 3 1 -M a r-2 0 1 2
1 CST Payable 78,940 -

2 Salaries Payable 643,943 233,416
3 Rent Payable 48,600 -

4 Professional Tax Payable 4,800 1,400
5 TDS Payable 274,845 515,994
6 Audit Fee payable 54,595 54,595
7 Outstanding Expenses 197,161 -
8 Professional charges payable 18,000 -

9 Vat Payable 15,624 -
10 TDS on Salaries 198,410 -

Total Short Term Provisions 1 ,5 3 4 ,9 1 8 8 05 ,40 5
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Sr.No. Particulars 3 1 -M a r -2 0 1 3 3 1 -M a r -2 0 1 2
1. Timing difference of depreciation on Assets 501,578 504,136

Total D eferred  Tax Asset 5 0 1 ,5 7 8 5 0 4 ,1 3 6
Being the Impact of difference between tax depreciation and [)epreciation charged for the financia
reporting on Fixed Assets as per AS-22.
Notes : 9 Long Term  Loans and Advances
Sr.No. Particulars 3 1 -M a r -2 0 13 3 1 -M a r -2 0 1 2
1. C apital Assets

a) Secured, Considered Good . .

b) Unsecured, Considered Good - -
c) Doubtful - -

2. S ecurity  Deposit
a) Secured, Considered Good : 

Earnest Money Deposit
Other Deposit 506,512 301,512

b) Unsecured, Considered Good - -
c) Doubtful - -

3. Loans & Advances to  re la te d  parties
Unsecured, Considered good 635,400 14,974,525

4 . Advances reco verab le  in cash or kind  
Unsecured Considered good 2 ,800 ,000 2 ,800 ,000

5. O th er Loans Et Advances 50 ,307 ,435 50,307 ,435
Total Long Term  Loans and Advances 5 4 ,2 4 9 ,3 4 7 6 8 ,3 8 3 ,4 7 2

9(iii).Loans 6t Advances to related parties 31-M ar-2013 
(Amount in Rs.)

31-Mar-2012  
(Amount in Rs.)

Due from Nipuna Shelters Private Limited in which
Managing Director is a Director - 9,901,635
Due from Basix Infratech India Private Limited in which
Managing Director is a Director 942,135 3,849,767
Due to Hidnustan Overseas corporation in which
Managing Director is Proprietor -306,735 1,223,123
(9v) The other Loans and Advances relates to the amount received during the tenure of previous 
management,which are subject to confirmation.



Sr.No. Particulars 3 1 -M a r -2 0 1 3 3 1 -M a r -2 0 12

1. Outstanding for more than six months
a) Secured, Considered Good - -

b) Unsecured, Considered Good - -

c) Doubtful - -

2. Others
a) Secured, Considered Good 14,820 ,059 5 ,420,993
b) Unsecured, Considered Good - -

c) Doubtful - -

Total Trade Receivables 1 4 ,8 2 0 ,0 5 9 5 ,4 2 0 ,9 9 3

Notes 11 Cash a  Cash Equivalent
Sr.No. Particulars 3 1 -M a r -2 0 1 3 3 1 -M a r -2 0 1 2
1. C ash-in-hand

Cash Balance 273,234 202,167
Petty Cash Balance -

Sub Total (A) 2 7 3 ,2 3 4 2 0 2 ,1 6 7
2. Bank Balance

with Axis Bank, Begumpet Br, Hyd. 467,663 672,418
w ith  Axis Bank, Bangalore Br. 29,752
w ith  HDFC Bank 12,839 10,715

Sub Total (B) 5 1 0 ,2 5 4 6 8 3 ,1 3 3
3. Cheques on hand

(c ) - -

Total (A+B+C) 7 8 3 ,4 8 7 8 8 5 ,3 0 0

Notes : 12 Short Term  Loans and Advances
Sr.No. Particulars 3 1 -M a r -2 0 1 3 3 1 -M a r -2 0 1 2
1. Loans St Advances to  related parties

a) Secured, Considered Good
Advance to Associate concerns - -

b) Unsecured, Considered Good - -

c) Doubtful - -

2. Others 2 ,872 ,497 1 ,658,000
Advance recoverable in cash or in kind or for
value to  be considered good
Prepaid Expenses 40,267 11,273

Total Short Term  Loans and Advances 2 ,9 1 2 ,7 6 4 1 ,6 6 9 ,2 7 3



Schedules Form ing p art o f th e  P ro fit & Loss Account as a t  31st M arch, 2013

Sr.No. Particulars 3 1 -M a r -2 0 1 3 3 1 -M a r -2 0 1 2
1. Sales- Imported m aterials 23 ,277 ,330 27 ,056 ,080

Sales Domestic Direct 3 ,123 ,954
Sales Domestic -Consignment 12 ,502 ,620

2 . O ther Income 2,929 3,088
Total Revenue fro m  O perations 3 8 ,9 0 6 ,8 3 2 2 7 ,0 5 9 ,1 6 8

Notes : 14 Cost o f M ateria l Consumed
Sr.No. Particuiars 3 1 -M a r -2 0 1 3 3 1 -M a r -2 0 1 2
1. Purchases 22 ,736 ,470 12 ,724 ,888

Total Cost o f M ateria l Consumed 2 2 ,7 3 6 ,4 7 0 1 2 ,7 2 4 ,8 8 8

DETAILS OF PURCHASES
Opening Stock 
Purchases-lndigenious 
Carriage Inwards 
Packing Materials

9 ,959,218
152,788
318,307

1 ,247,300

Less: Closing Stock
1 0 ,4 7 6 ,9 3 6

3 ,320,325
1 ,2 4 7 ,3 0 0

A 7 ,1 5 6 ,6 1 1 1 ,2 4 7 ,3 0 0
B Purchases-lmports  

M aterial-Erythropoietin  
Customs Duty 
Handling 8t Demurrage 
Serivce Charges

14,689,478
769,467

91,361
35,112

10,801 ,675  
571,449  

66,688  
37,776

Less: Closing Stock
1 5 ,5 8 5 ,4 1 8

5,559
1 1 ,4 7 7 ,5 8 8

B 1 5 ,5 7 9 ,8 5 9 1 1 ,4 7 7 ,5 8 8
(A+B) 2 2 ,7 3 6 ,4 7 0 1 2 ,7 2 4 ,8 8 8

Notes : 15 Em ploym ent B en efit Expenses
Sr.No. Particulars 3 1 -M a r -2 0 1 3 3 1 -M a r -2 0 1 2

1.
2 .
3.
4 .

Salaries, Bonus, PF a  ESIC 
Directors Remuneration 
Staff Medical Bags 
Staff W elfare

6 ,910 ,119
2 ,700 ,000

40,450
255,198

1 ,978,259
2 ,400 ,000

305,096

Total Em ploym ent B en efit Expenses 9 ,9 0 5 ,7 6 7 4 ,6 8 3 ,3 5 5

Remuneration paid to Managing Director Mr.J.V.R.Mohan Raju.£t Director Mr. J.Varun Varma
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Sr.No. Particulars 3 1 -M a r -2 0 1 3 3 1 -M a r -2 0 1 2
1. Bank Charges 29,437 33,180
2 . Interest 214,985 205,706

Total F inancial Cost 2 4 4 ,4 2 2 2 3 8 ,8 8 6
Notes 17 Depreciation  ft Am ortised Cost
Sr.No. Particulars 3 1 -M a r -2 0 1 3 3 1 -M a r -2 0 1 2
1. D epredation 483,316 415,415
2. Preliminary Expenses W /0 1 ,227 ,242 2 ,227 ,243

Total D epreciation  ft Am ortised Cost 2 ,7 1 0 ,5 5 8 2 ,6 4 2 ,6 5 8
Notes 18 O th er A dm in is tra tive  Expenses
Sr.No. Particulars 3 1 -M a r -2 0 13 3 1 -M a r -2 0 1 2
1 Audit Fee 60,665 60,665
2 O ffice m aintenance 60,007 39,000
3 Printing & stationery 226,267 64,860
4 Rent Rates & Taxes 675,628 404 ,854
5 Telephone, Postage & Telegrams 278,177 199,467
6 General Expenses 59,810 38,580
7 Director's sitting fee 32,000 32,000
8 Repairs St Maintenance 259,394 24,732
9 Vehicle Maintenance 393,729 219,299
10 Professional Charges 189,680 165,150
11 Bad Debts W ritten Off 15,688 59,974
12 Testing Charges 34,719 22,722
13 Travelling St conveyance 1,364,792 1 ,044,429
14 Advertisem ent 83,050 33,200
15 Electricity Charges 44,060 39,373
16 Business Promotion 740,794 174,605
17 Donations 5,000 9,000
18 M .R.Reporting Software 85,050 -

19 Commission paid 18,000 -

20 Account Software Charges 31,345 -
Total O th er A dm in is tra tive  Expenses 4 ,6 5 7 ,8 5 4 2 ,6 3 1 ,9 1 0

Notes : 19 Selling Expenses
Sr.No. Particulars 3 1 -M a r -2 0 1 3 3 1 -M a r -2 0 12

1 Carriage Outwards 248,953 120,335
2 Cash Discount 270 -

3 Sales Commission 3 ,459,755 4,870,821
4 Conv.ft other Allowances to  M.R's & ABM's 2 ,111 ,998 -
5 Handling St Insurance charges 12,931

Total Selling Expenses 5 ,8 2 0 ,9 7 6 5 ,0 0 4 ,0 8 7



S c h e d u le : 2 0
Notes form ing part o f accounts 
A ) S ig n if ic a n t  A c c o u n tin g  P o lic ies :

1) Basis o f  p re p a ra t io n  o f  F in a n c ia l S ta te m e n ts :
I. The accounts have been prepared to  com ply in all m ateria l aspects w ith  

applicable accounting principles in India, the Accounting Standards issued 
by the Institute o f Chartered Accountants of India and relevant provisions o f 
the Companies Act, 1956.

II. Financial Statements are based on historical cost and are prepared on accrual 
basis

2 )F ix e d  A ssets
, Fixed Assets are stated at original cost less accumulated depreciation. Cost 
includes invoice price and w herever app licab le fre ig h t, duties and taxes, 
re la ted  in te re s t on spec ific  b o rro w in g s  u p to  the  d ate  o f a c q u is itio n  /  
installation and expenses incidental to acquisition and installation but exclude 
recoveries.

3 ) D e p r e c ia t io n :
Depreciation on fixed assets is provided on w ritten  down value m ethod at 
the rates prescribed in schedule XIV o f the Com panies Act 1956 . An asset 
whose written down value falls below R s .5 0 0 0 /-  is fully depreciated for the 
rem aining balance.

4 )S to c k  In T ra d e ;
The Closing stock is valued at cost or net realisable value whichever is lower.

5 )R e v e n u e  R e c o g n it io n ;
The income from  activities is recognized as income on the date o f sale. The 
Com pany Provides for all expenses on accrual basis. Expenditure, the benefit 
o f which accrues over a num ber o f years are treated  as deferred revenue  
expenses and is w ritten o ff equally over the num ber o f years during which 
such benefits accrued in installments over a period o f ten years during which 
such benefits accrued to the Company.

6 )  M is c e lla n e o u s  E x p e n d itu re :
a) Pre Operative expenses are written o ff in equal installments over a period 

o f five years.
b) It has been decided th a t c lin ical tra il expenses to be w rite  o ff  over a 

period o f six years com m encing from  the year o f generation o f revenue 
from  the clinical study o f the product developed.

7 )T a x e s  on In c o m e ;
Tax expense comprises o f both current and deferred tax  at the applicable  
enacted /  substantively enacted rates. Current tax represents the am ount o f 
income -  tax payable /  recoverable in respect o f the taxable income / loss 
fo r  the  re p o rtin g  p e rio d . D e fe rre d  ta x  rep resen ts  the  e ffe c t o f tim in g  
difference between taxable income and accounting income for the reporting  
period that originate in one period and capable o f reversal in one or more 
subsequent periods.



8) C u rren t liab ilities  include Rs. NIL payable to  sm all scale and A ncillary  industria l 
u n d e r ta k in g s  to  th e  e x te n t  such p a rtie s  have  b een  id e n t if ie d  f ro m  th e  
ava ilab le  d o cu m e n ts .

9 ) Q u a n t i t a t iv e  D e ta i ls  o f  p u rc h a s e s  a n d  s a le s  d u r in g  th e  y e a r  a re  as  
f o l lo w s :

a ) Im p o r ts

Pre F ille d  
S y rin g e s

O p . S tock P u rc h a s e
U n its

S a les
U n its

S a m p le s
U n its

C lo s in g  
S to ck  U n its

200 0 IU - 5 9 1 0 0 5 9 0 8 8 1 11
4 0 0 0 IU - 3 9 0 0 0 3 8 9 3 8 37 25
6 0 0 0 IU - 6 0 0 0 6 0 0 0 0 0

b )  D o m e s tic
R EC EIPTS ISSUES

Product Purchases Net
Sales

Stock
T ransfer

Free & 
Samples

Total
Dispatches

Closing
Stock

AROMYCIN 250M G 1 5 0 5 0 3 4 8 0 9 0 5 0 86 1 2 6 1 6 2 4 3 4
AROMYCIN 1500MG 1 5 0 6 0 2 4 6 3 7 7 1 0 9 101 82 4 8 7 8
BYCLOX 2 3 6 8 0 7 2 8 4 7 9 4 0 1 0 7 8 163 02 7 3 7 8
CB TOUCH 2 5 7 0 4 3 4 4 0 1 2 0 9 6 2 0 7 5 1761 1 8 0 9 3
CLEARFAST DROPS 3 8 9 5 8 3 76 2 2 0 0 0 0 32 2 3 7 9 4 1 5 1 6 4
EDINIL lOM G 3 0 6 9 0 1982 1 4 9 4 0 3 1 6 9 2 5 1 37 65
EDINILD 3 6 5 9 0 5222 2 0 8 4 0 23 2 6 0 8 5 1 05 05
GESIC CEL 3 1 2 4 0 4 1 4 2 1 6 3 8 0 2 0 5 2 2 2 5 7 4 8 6 6 6
CESIC MR 3 5 6 5 5 3 6 7 6 9 8 8 0 14 1 3 5 7 0 2 2 0 8 5
KORYL 5 8 2 9 7 779 3 2 9 7 7 7 24 3 7 5 9 4 2 0 7 0 3
LIVOHIN 2 9 4 1 0 4 8 2 8 1 4 2 6 0 6 4 191 52 1 0 2 5 8
MAXION 6 3 0 4 0 6031 3 2 2 9 0 196 3 8 5 1 7 2 4 5 2 3
OWAX 2 4 1 9 8 3231 1 0 0 9 7 101 1 1 4 3 3 9 9 8 5 9
PANTOREST 2 9 9 2 0 5773 1 5 0 0 0 7 2 0 7 8 0 9 1 4 0
PANTOREST D 3 0 5 8 0 1 09 73 1 5 5 8 0 34 2 6 5 8 7 3 9 9 3
PANTOUCH PLUS 2 1 7 9 2 2 13 5 8 0 6 4 1 14 6 1 1345 1 0 4 4 7
SALFAST 7 7 1 6 5 4 3 0 0 5 6 0 3 5 2 6 0 3 3 7 1 6 8 2 8
VASORIN SYRUP 7 8 4 5 5 4 6 4 5 381 55 29 4 2 8 2 9 3 5 6 2 6
VERFORTE 16 351 50 21 50 1 9 1 5 0 51 21351 1 3 7 9 9
VERFORTE 8 3 4 1 7 0 3 2 5 2 181 70 5 2 1 4 2 7 127 43



P roduct

R E C E IP T S

Purchases

IS S U E S

C lo s in g
Stock

N et
Sales

Stock
T ra n s fe r

Free & 
Sam ples

T o ta l
D isp atch es

PHYSICIAN SAMPLES

AROMYCIN 250M G  PS 7 8 1 0 7 8 1 0 0
EDINIL lO M G  PS 1 0 0 5 0 1 0 0 5 0 0
EDINIL D PS 1 0 1 7 0 1 0 1 7 0 0

GESIC MR PS 91 50 9 1 5 0 0
PANTOREST D PS 6 8 2 0 6 8 2 0 0
PANTOREST TAB PS 9 3 1 0 9 3 1 0 0
LIVO H IN  PS 9 8 2 8 7 0 2 8 2 8 0 0
M A XIO N  PS 2 2 6 5 5 1 2 6 5 5 1 0 0 0 0
VERFORTE 8 PS 2 1 6 8 0 1 1 5 4 0 1 0 1 4 0
CLEARFAST DROPS PS 9 6 3 5 7 1 5 3 2 4 8 2
O W AX PS 6 2 2 5 5 1 7 9 1 0 4 6
KORYL PS 2 2 6 5 3 1 2 3 9 0 1 0 2 6 3
SALFAST PS 1 1 1 0 0 8 1 3 0 2 9 7 0
VASORIN SYRUP PS 1 7 3 2 3 9 5 2 3 7 8 0 0

11. Previous year figures have been regrouped reclassified, rearranged & recast w herever 
necessary.

Vide our report o f even date  
For VASG & ASSOCIATES  

Chartered Accountants  
FR N ;006070S

For H IN D U STA N  BIO SCIENCES L IM ITED

(A .V is w a n a th a  Rao)
Partner

M e m b e r Ship N o. 0 2 9 5 9 7

J .V .R .M o h a n  R aju
Chairm an & Managing D irector

J .U m a
D irector



Cash Flow From O p eratin g  A ctiv ities  
Profit before tax from continuing operations 
Profit before tax from discontinuing operations 
Profit before tax
Non-cash adjustment to reconcile profit before tax to net cash flows 
Depreciation/am ortization on continuing operation 
(Profit)/loss on sale of fixed assets 
Interest expense
Operating profit before working capital changes 
Moovements in working capital .
Increase/(decrease) in trade payables 
Increase/idecrease) in short-term  provisions 
lncrease/(decrease) in other current liabilities 
Decrease/dncrease) in Trade receivables 
Decrease/Oncrease) in inventories 
Decrease/Oncrease) in long-term  loans and advances 
Decrease/Oncrease) in short-term  loans and advances 
Decrease/(increase) in other current assets 
Cash generated from /(used in) operations 
Direct taxes paid (net of refund)
Net cash flow from/(used in) operating activities (A) 
Cash flow s from  investing  activ ities
Purchase of fixed assets, including tangible assets, CWIP and 
Proceeds from sale of fixed assets 
Interest received
Net cash flow from /(used in) Investing activities (B) 
Cash flow s from  fin an c in g  activ ities  
Proceeds from long-term  borrowings 
Interest paid
Net cash flow from / (used in) financing activities (C) 
Net increase/(decrease) in cash and cash equivalents(A+B+C) 
Cash and cash equivalents at the beginnmg o fth e  year 
Cash and cash equivalents at the end o f the year

31st March 2013 
Rs.

31st March 2012 
Rs.

-7169215 
0

-7169215

2710558
0

244422
-42142'35

-86 66 16

-T 6 6 6 1 F

2642658
0

238886

3582211 
729513  
145291 

-9399066  
-3325884  
14134125  
-1243491  

 0

2014928

797310
372457

-16 53 02 4

-3387718
-15 06 28 8

408465
0

4 0 8 4 6 5

-373855

-3362335
0

-3 3 6 2 3 3 5

-783712

-373855

108000 
-244422

-783712

214209
-238886

T 3 W T
-101813
885300
783487

~ m 7 7
-4170724

5056024
885300

For VASG & ASSOCIATES 
Chartered Accountants 

FRN;0060705

(A .V isw anatha  Rao)
Partner

M em ber Ship No. 0 2 9 5 9 7

Place; Hyderabad 
Date ; 3 0 -0 5 -2 0 1 3

For HINDUSTAN BIO SCIENCES LIMITED

J.V .R .M ohan Raju
Chairman & Managing Director

J.Um a
Director



A U D IT O R S  C E R TIF IC A TE

We have exam ined the above cash flow  statem ent o f Hindustan Bio Sciences 
Lim ited fo r the year ended March 31", 2 0 1 3 . The statem ent has been prepared  
by the com pany in accordance w ith  the requirem ents o f the listing agreem ent 
clause 32 w ith  stock exchanges and is based on and is in agreem ent w ith the  
corresponding Profit and Loss Account and Balance Sheet o f the company covered 
by our report date to the m em bers o f the Company.

For VASG & ASSOCIATES  
Chartered Accountants  

FRN 0 0 6 0 7 0 S

(A .V is w a n a th a  Rao) 
P a r tn e r

Place : Hyderabad M e m b e r Ship N o. 0 2 9 5 9 7
Date ; 3 0 -0 5 -2 0 1 3



BALANCE SHEET ABSTRACT AND COM PANY’S GENERAL BUSINESS PROFILE
(As per schedule VI, part IV of the Companies Act, 1956).

1) Registration Details:
Registration No 01 -  13564 State Code 01
Balance Sheet Date 3 1 -0 3 -2 0 1 3

2) Capital Raised During the year ( Amount in Rs. Thousands)
Public Issue NIL Right Issue NIL
Bonus Issue NIL Private Placement NIL

3) Position of Mobilization and Deployment of Funds (Amount in Rs. Thousands)
Total Liabilities 
Source o f Funds 

Paid up Capital 
Secured Loans 

C u rren t L iab ilities  

A pplica tion  o f Funds 

Net Fixed Assets 

Current Assets 
A ccu m u lated  Losses

102508
0

6996

22112  

21842  
Nil

Total Assets

Reserves & Surplus 

Unsecured Loans

Long Term Loans 
Misc. Expenditure 

Deferred Tax (Asset)

-8 4 0 0  

1108

54249
3507

502

4) Performance of Company (Amount in Thousands)
Turnover
Profit/Loss before Tax 

Earnings per share in Rs

38907  Total Expenditure ; 46076
-7 1 6 9  Profit/Loss afterTax -7 1 7 2  
-0 .7 0  Dividend Rate % ; NIL

5) Generic Names o f principal products /services o f company ( as per Monetary terms)

Item Code No (ITC CODE) -  3004  50 10

Product Description -  Recombinant Human Erythropoietin& Generic Medicines.

For and on behalf o f the Board

J.V .R .M ohan Raju J.Um a
Chairman & Managing Director Director



ATTENDANCE SLIP 
HINDUSTAN BIO SCIENCES LIMITED

Plot No. 31, Sagar Society, Road No. 2, Banjara Hills, Hyderabad -  500 034.

1. Please fill this attendance slip and hand it over at the entrance of the meeting hall.
2. Only shareholders ofthe company or their proxies will be allowed to attend the meeting.
I hereby record my presence at the 21*'Annual Ceneral meeting ofthe shareholders ofthe  
Company, held on Monday, the 30'" day of September, 2013 at 10.00 A.M. at H.No. 8-2-269/S, 
Plot No. 31, Sagar Society, Road No.2, Banjara Hills, Hyderabad -  500 034.

Shareholder’s/Proxy’s signature............................................................

Shareholder’s/Proxy’s full Name............................................................

( in Block Letters)

Folio No./Client ID...............................DPID........................................

No. of shares held..............................................................................

PROXY FORM 
HINDUSTAN BIO SCIENCES LIMITED

Plot No. 31, Sagar Society, Road No. 2, Banjara Hills, Hyderabad - 500 034.

I/W e........................................................................................................................................................
of..............................................................................................................................................................
 being a member of HINDUSTAN BIO SCIENCES LIMITED, hereby appoint
..................................................................o f ....................................................................or failing him
/ her as my / our proxy to vote for me / us behalf at the 21 *' Annual Ceneral Meeting of the 
shareholders ofthe company, to be held on Monday the 30'" day of September, 2013 at 10.00
A.M. at H.No. 8-2-269/S, Plot No. 31, Sagar Society, Road No.2, Banjara Hills, Hyderabad -  500 
034.

As witness signed th is day o f ......................... 2013

Signed bythe said...............................................

Folio No./Client ID .......................DPID................................

No. of shares held..............................................................

Note; The Proxy in order to be effective should be duly stamped, completed and signed and 
must be deposited at the Registered Office ofthe Company not less than 48 hours before the 
time for holding the aforesaid meeting. The proxy need not be a member ofthe Company.
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