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NOTICE
N otice is hereby given that 20th Annual General M eeting  o f  the m em bers o f  the 
com pany will be held on Friday, 27"' September, 2013 at 11;30 a.m. at the registered 
office o f  the com pany at 3'" Floor, Satya C o m p le x , Nr. A shw am egh  I V , 132 Feet Ring 
Road, Satellite , A h m e d a b a d - 380015, to transact the following business:-

ORDINARY BUSINESS
1. To receive and adopt the Audited Balance Sheet as at 3 T ‘ M arch  ,2013, Profit and 

Loss account for the year ended on that date together with the directors report and 
auditors report thereon.

2. To appoint Shri Tirthraj Ashokbhai Pandya, w ho retires by  rotation and being 
eligible offers h im se lf  for re-appointment.

3. To appoint Shri Kamlesh Simderlal Shanna, who retires by rotation and being 
eligible offers h im se lf  for re-appointment.

4. To appoint auditors and fix their remuneration.

P lace :-A hm edabad  By order o f  the Board o f  Directors
Date:- 27/08/2013 N andlal J .  Agrawal

C hainnan  & M anaging Director

NOTES:

J A M E M B E R  EN T IT L E D  TO ATTEND A N D  V O T E  AT T H E  M EETING IS 
E N T IT L E D  TO A PP O IN T  A P R O X Y  TO A TTEND A N D  V O T E  INSTEAD OF 
H IM SE L F A N D  A P R O X Y  N E E D  N O T  BE A M E M B E R  OF T H E  COMPANY.

2 The proxies in order to be effective, must be lodged w ith  the com pany not less than 
48 hours before the meeting.

3 The Register o f  M em bers and Share Transfer books o f  the com pany will rem ain 
close from  Friday, the 20'" September, 2013 to T h u rs d a y , the 26"'September, 2013 
( both days inc lus ive ).

4 M em bers  are requested to bring their copies o f  Annual Report at the meeting.



DIRECTORS REPORT
To,
The M em bers of,
LIPPI SYSTEM LIMITED
Your directors have pleasure in presenting their Annual Report together with  the 
Audited Annual accounts for the year ended on 3 T ‘ March, 2013.

F IN A N C IA L  RESULTS: Amt. (Rs in Lacs)
Particulars: 2012-13 2011-12

Net Sales 1382.58 3556.15
Other Income 13.19 15.65
Finance Cost 68.13 92.94
Depreciation 124.25 174.84
Income Tax Provision 29.50 29.08
Deferred Tax Liability (10.87) (22.23)
Net Profit 37.99 14.83

O PE R A T IO N S:
Your directors are pleased to report that for the year under review, your C om pany has 
been able to achieve a net turnover o f  Rs. 13.83 crores as com pared to Rs. 35.56 crores 
for the previous year. The decrease in turnover was due to financial crisis in the market & 
less trading business carried by the company. However, inspite o f  all in turnover, your 
com pany could achieve a net profit o f  Rs. 37.99 lacs as against a net profit o f  Rs. 14.83 
lacs for the preceding year.
Your directors expect som e better results for the cuirent year.
DIVIDEND:
In v iew  o f  the m arginal profits for the year under review, your directors have not 
recom m ended  any dividend for the year under report.
FIXED DEPO SITS:
During the year under review  your com pany has not accepted any fixed deposits from 
the public and therefore no infonnation is required to be furnished in respect o f  
outstanding deposits.
CO NSERV A TIO N  O F ENERGY. T E C H N O L O G Y  A B SO R P T IO N . FOREIGN  
E X C H A N G E  E A R N IN G  A N D  O U TG O :
The particulars in respect o f  conservation o f  energy, technology absorption, foreign 
exchange eam ings and outgo, pursuant to Section 217 (1) (e) o f  the Com panies Act read 
with C om panies ( Disclosure o f  particulars in Report o f  Directors) Rules, 1988 are 
provided by w ay o f  annexure to this report.
PA R T IC U L A R S O F E M PL O Y E E S:
The com pany has no em ployees whose salary exceeds the limit prescribed under 
Section 217 (2A) o f  the Com panies Act, 1956. Hence the in fonnation  required to be
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given under the said Section read with the companies (Particulars o f  Employees) Rules, 
1975 do not apply.
A U D IT  C O M M IT T E E :
Pursuant to Section 292 A  o f  the Companies Act, 1956 the board o f  directors has 
constituted an audit committee. The audit committee comprises o f  Shri Kamlesh 
S h a rm a , Shri M ahendra  patel and Shri Tirthraj pandya.
D IR E C T O R S R E SP O N SIB IL IT Y  STATEMENT:
Your Directors confirm  t h a t :
(i) In the preparation o f  annual accounts, the applicable accounting standards have 

been followed.
(ii) Appropriate  accounting policies have been selected and applied consistently and 

have m ade judgem ents  and estimate that are reasonable and prudent so as to give a 
true and a lair v iew  o f  state o f  affairs o f  the Com pany as at 3 1 March, 2013 and of  
the profit o f  the com pany for the year ended on that date.

(iii) Proper and sufficient care has been taken for the m aintenance o f  adequate 
accounting records in accordance with the provisions o f  the Com panies Act, 1956 
for safeguarding the assets o f  your com pany and for preventing and detecting a 
fraud and other irregularities,

(iv) The Directors had prepared the annual accounts on a “ going concern basis” . 
C O R P O R A T E  G O V E R N A N C E :
A report on Corporate C overnance is also enclosed and forms part o f th e  annual report. 
D IR E C T O R S:
Shri Tirthraj Ashokbhai Pandya and Shri Kamlesh Sunderlal Sharm a retire by rotation 
and being eligible offered themselves for re-appointment.
A U D IT O R S:
The Auditors M/s. Ashok Dhariwal & Co., Chartered Accountants retire at the ensuring 
General Meeting. The com pany has received a certificate from the auditors staling that 
their appointment, i f  made, will be within the limits prescribed under section 224 (1B) o f  
the C om panies Act, 1956. The Board propose to re-appoint them.
A C K N O W L E D G E M E N T :
The Board wishes to place on record their sincere appreciation and acknowledge with 
gratitude the effort put in and co-opcration extended by bankers, shareholders, 
em ployees at all levels and all other associated persons, bodies or agencies for their 
continued support.

Place: A hm edabad  For and on B eha lf  O f  Board  O f  Directors
Date; 27/08/2013

N andla lJ . Agrawal
Chairman & Managing Director



ANNEXURE TO DIRECTOR'S REPORT:
Information as per  section 2 1 7( 1) (e) o f  the Com panies Act, 1956.
(A) C O N V E R S A T IO N  O F ENERGY:
(B) All possible m easure  are being taken on regular basis for conservation o f  energy.
(C) Total energy consum ption and energy consum ption per unit o f  production.
(D) Total energy consum ption per unit o f  production in prescribed form:
(A) P O W E R  A N D  FU E L  C O N SU M P T IO N  IN R E S P E C T  OF:

Particulars Year ended  
2012-13

Year ended  
2011-12

1) Electricity 
a) Purchased

UnitNos.
Total Amt. (Rs) 
Rate Per Unit (Rs)

1336143
8521109

6.38
1418367
8423872

5.94
b) Own Generation

Through Diesel Generation Set 
Units
Unit per litre o f Diesel Oil 
Cost per Unit

15960
3.19

19.80
12800

3.56
8.28

(B) C O N S U M P T IO N  P E R  U N IT  O F PR O D U C T IO N :

Particulars 2012-13 2011-12
Consum ption per square m eter o f  Production 
Electricity (No. o f  Units)

208.20 342.71

R E S E A R C H  A N D  D E V E L O P M E N T :
The com pany has no specific research and developm ent depart: 
com pany has well equipped quality control departm ent to chec 
products and effective steps are being taken for its improvement.
F O R E IG N  E X C H A N G E  E A R N IN G  A N D  O UTG O :

ment. However the 
k the quality o f  its

anges and outgo is 
ed to refer the same.

The infonnation  required to be given in respect o f  foreign exch 
provided in the notes fonn ing  part o f  accounts. M em bers are request

¥
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REPORT ON CORPORATE GOVERNANCE
C O M PA N Y  P H IL O S O P H Y  O N  C O D E O F G O V E R N A N C E :
A b r ie f  statem ent on co m p an y 's  philosophy on code o f  Governance;
The com pany always strives to achieve optimum perfonuance  at all levels by adhering 
to corporate governance practices, such as fair and transparent business practices, 
effective m anagem ent controls at all levels, adequate representation o f  promoter, 
executive and independent director on the board, accountability o f  perform ance at all 
levels, m onitoring o f  executive perform ance by the Board and transparent and timely 
disclosure o f  financial and m anagem ent information.
Board O f  Directors:
There are seven m em bers o f  Board o f  the Directors o f  the com pany o f  Executive 
Directors and independent directors. There is no institutional nom inee on the Board. 
During the year eight meetings o f th e  Board were held. The Board o f  directors were met 
on 15.05.2012, 14.08.2012, 16.08.2012, 18.09.2012, 09.11.2012, 01.01.2013, 
15.02.2013 and 18.03.2013
The com position and attendance o f  Board o f  Directors are as;

SI.
no.

N am e o f  
Director

Category of  
Director

No. o f  
Board  

Meetings  
attended

AUcndance 
at the last 

A G M

No. of 
coniniittee/ 

nicniburslii|> 
held other 
than Lippi 

Systems Ltd.

Shri Nandlal Agrawal Managing Director- 
Chairnian Yes None

Shri Sanjay Agrawal Non-executive No None
Shri Minesh Shah Executive Yes None
Shri Kamlcsli Shanna Independent Yes None
Shri Tirthraj Pandya Independent Yes None
Shri Mahendra Patel Independent Yes None
Shri Kiinal Nandlal 
Agrawal Executive No None

@  Only Rem uneration  Committee, Shareholders/ Investors G rievance Committee and 
Audit C om m ittee  is considered for the purpose.
The information required to be given for the Directors seeking appointment/ 
reappointm ent at the Annual General Meeting as per Clause 49 (VI) is as under-
Shri Tirthraj Ashokbhai Pandya is B .Com.,L .L .B .,aged about 26 years. He is an 
independent director o f  the Company. He possesses knowledge o f  accounts and 
corporate laws.
Shri K am lesh Sunderlal Sharma is com m erce graduate, aged about 43 years. He is 
independent director o f  the Company. He possesses good experience in the field o f



marketing, finance and accounts.
The B oard o f  directors o f  the com pany has constituted various com m ittees o f  the 
m em bers o f  the board. The terms o f  reference’ o f  these com m ittees have been 
determ ined by the board from time to time.
A U D IT  C O M M IT T E E :
Audit Com m ittee  com prises o f  Shri Kamlesh Shrma (Chairman), Shri M ahendra  Patel, 
and Shri Tirthraj Pandya.
The terms o f  reference o f  the Comm ittee are as specified in Clause 49 o f  the Listing 
agreem ent. D uring  the financial year  the C om m ittee  m e t  on 15.05.2012, 
14 .08 .2012,16 .08 .2012, 18.09.2012, 09.11.2012, 01 .01 .2013, 15.02.2013 and 
18.03.2013 The minutes o f  the Audit Comm ittee are circulated to the members.
R E M U N E R A T IO N  C O M M IT T E E :
The Rem uneration com m ittee consists o f  Shri K am lesh  Shrm a (Chairman), Shri 
M ahendra  Patel, and Shri Tirthraj Pandya.
The Rem uneration comm ittee has been constituted to recom m end/ review the 
remuneration package o fM an ag in g /w h o le  time Directors.
SH A R E  T R A N S F E R -C U M -IN V E ST O R S G RIE V A N C E S C O M M IT T E E :
The B oard  has constituted Share Transfer cum Investors Grievances Committee 
consisting o f  Shri Tirthraj Pandya (Chairman), Shri M inesh Shah and Shri M ahendra 
Patel. The terms o f  reference o f  the Comm ittee are as specified in Clause 49 o f  the 
Listing agreement. The m em bers o f  Share transfer cum investors Grievances 
C om m ittee  norm ally  meets twice in every month. N o com plaint w as pending as on 31 
M arch, 2013.
Details o f  rem uneration to Directors during the year ending on 3 E' March, 2013:
During the year the com pany  has paid an amount o f  Rs. 3.60 lacs and Rs. 7.20 lacs to 
Shri N andlal J. Agrawal and Shri M inesh C. Shah, respectively. The com pany is neither 
paying any sitting fees nor providing any perquisite to its non-executive director.
G E N E R A L  B O D Y  M E E T IN G S:
Last Three A G M 's  w ere held at the registered office o f  the com pany  at 3“’ Floor, Satya 
Complex, Nr. A shw am egh  IV, 132ft Ring Road, Satellite, A hm edabad  at 11.30 a.m. on 
Tuesday, 28"' September, 2 0 1 0 ,  at 11.30 a.m. on Friday, 30"’ September, 2011 and 11.30 
on Friday 28"' Sep tem ber,2012 for the year 2009-10,2010-11 and 2011-12, respectively.
No resolution is proposed to be passed through postal ballot during the ensuing meeting.
Disclosures:
- N o transaction o f  material has been entered into by  the com pany  with its promoters. 
Directors or m anagem ent or relatives etc. that may have potential contlict with the 
interest o f  the company.
-There wej'e no instances o f  non-compliances or penalty  im posed on the com pany by 
Stock Exchanges or SEBl or any other statutoiy authority or any m atter related to capital
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markets, during the last three years.
M eans o f  Com m unication:
D uring the year, the quarterly/ six m onthly/ yearly results o f  the com pany  were 
submitted to Stock Exchanges immediately  after the m eeting o f  the Board  and were also 
published in newspapers.
M anagem ent D iscussion and Analysis Report forms a part o f  this Annual Report. 
General Shareholder Information:
A nnual G eneral M eeting:
The ensuing Annual General M eeting (“ the A G M ”) o f  the com pany  will be held on 
Friday, 27‘" September, 2013 at 11.30 am, at the registered office o f  the Com pany at 3'" 
Floor. Satya Com plex, Nr. Ashw am egh IV, 132ft Ring Road, Satellite, Ahm edabad- 
380015.
Financial C alendar
The Financial year o f th e  com pany is fo rp e r io d o f  12 months from T 'April to 3 T ‘March. 
The financial result o f  the com pany is scheduled to be published as under: Results forthe 
first quarter ending on 30"' June, 2013, for the second quarter ending on 30"' September, 
2013, for the third quarter ending on 31" December, 2013 and (A udited or un-audited) 
for the financial year ending at 3T' March, 2014 will be published by the end of, 15"' 
August, 2013, 15"' November, 2013, 15"' February, 2014 and by end o f  May, 2014, 
respectively and the Annual General M eeting for the year ending M arch, 2014 will be 
held by end o f  September, 2014.
Dates o f  Book Closure:
The Register o f  M em bers and Share Transfer Books o f  the com pany  will remain closed 
from Friday, the 20"' September, 2013 to Thursday, the 26"' September, 2013(both days 
inclusive).
Dividend Payment:
The board o f  directors o f  the com pany has not recom m ended any d ividend for the 
financial year ended on 3 T' March, 2013.
Listing on Stock Exchanges:
The Stock Exchange A hm edabad  - Stock Code No.: 32511
The Stock Exchange, M um bai - Stock Code No.; 526604
The listing fees o f  both M um bai and A hm edabad Stock Exchange have been paid.
D em aterialization  o f  Shares
The com pany 's  shares are available for dematerialization on both the depositories viz. 
National Securities Depository Ltd (NSDL) and Central Depository Services (India) 
Ltd. (CDSL). As on 31" M arch, 2013, 64,07,300 shares representing 91.53%  o f  the 
equity share capital o f  the com pany has been dematerialized. The ISIN  No. for Equity 
Shares o f  the C o m pany-IN E 845B 01018



S h a re  h o ld in g  p a t t e r n  a n d  D is t r ib u t io n  o f  S h a re h o ld in g s  as on  31" M a rc h ,  2013. 
S h a re h o ld in g  p a t t e r n .

C a te g o ry No. of Shares held %  of Shareholding
1. Promoters 1894004 27.06
2. M utual Funds Nil Nil
3. Banks, FIs, Insurance companies Nil Nil
4. Private Bodies Corporate 146939 2 .1 0

5. N on-Resident Indians 5600 0.08
6. Indian Public 4953457 70.76

T O T A L 7000000 100.00

D is tr ib u t io n  o f  S h a re h o ld in g s
No. o f  eq u ity  
sh a re s  held

No. of  
sh a re h o ld e rs

%  of 
S h a re h o ld e rs No. o f  S h a re s of

S h a re h o ld in g
1-500 4483 85.62 797167 11.39
501-1000 383 7.31 337234 4.82
1001-2000 181 3.46 281410 4.02
2001-5000 117 2.23 383929 5.48
5001-10000 37 0,71 273511 3.91
10001 and Above 35 0.67 4926749 70.38
T O T A L 5236 100.00 7000000 100.00

M a r k e t  p r ic e  d a ta  fo r  th e  f in an c ia l  y e a r  2012-13:
(xx) High And L ow  Prices o f  Shares and its composition with BSE Sensex

M o n th  &  Y ear B o m b a y  S tock  E xchange B SE  Sensex
H igh  (Rs) L ow  (Rs) H ig h Low

April, 2012 6.21 4.85 17664.10 17010.16
M ay,2012 5.51 4.38 17432.33 15809.71
June,2012 5.11 4.22 17448.48 15748.98
July,2012 5.21 4.48 17631.19 16598.48
August,2012 6.25 5.34 17972.54 17026.97
September,2012 5.94 4.20 18869.94 17250.80



October,2012 4.82 4.01 19137.29 18393.42
N ovem ber,2012 4.60 4.11 19372.70 18255.69
Deccmber,2012 4.41 4.20 1 9 6 1 2 . 1 8 19149.03
January,2013 5.36 4.15 20203.66
February,2013 5.38 4.70 19966.69

19508.93
18793.97

March,2013 6.03 4.52 19754.66 18568.43

The high and low prices o f  com pany shares at Bombay Stock F.xchanges price is 
com piled on the basis o f th e  BSE Website, (bseindia.com)
No transaction have been reported at the Ahm edabad Stock Exchange hence high and 
low price o f  shares have not been furnished.
The share T ransfer-C um -lnvcstor Grievance Comm ittee attends to share transfer 
formalities normally twice in a month. Demat requests are norm ally  confirmed within 
21 days from tlie date o f  receipt o f  requests.
Registered Office; 3"' Floor. Satya Complex. Nr. Ashwam cuh IV , 132 ft. Ring Road, 
Satellite, A hm ed ab ad -3 8 0 0 15.
Registrar and Transfer Agents : Cameo Corporate Services Limited.
'Subramanian building'. No. 1, Club House R oad , Chennai-600002.
Tel: (044)28460390 ,28460425 . Fax N o . : (044)28460129
Plant Location: Plot No. 5 4 0 ,0 p p .  Manpasand Weigh Bridge, Village Rakanpur,
Tal; Kalol, Dist.: G an d h in ag a r-382721 
Investors / Shareholders C oncspondence;
Investors / Shareholders m ay Correspondence with the com pany at the register Office o f  
the com pany at 3"‘ Floor, Satya Complex, Nr. Ashwam egh I V  , 132 ft. Ring Road, 
Satellite, A h m ed ab ad -3 8 0 0 15. Ph. 079-26750060,26750061. Fax; 079-26750063

Place: A hm edabad 
Date: 27.08.2013

By order O f  Board O f  Directors 
Nandlal J. Agrawal

Chairman & M anaging Director.



MANAGEMENT DISCUSSIONS AND ANALYSIS

IN D U ST R Y  S T R U C T U R E  AND O U T L O O K :
The com pany is basically engaged in the manufacture o f  Rotogravure Cylinders by 
Digital Engraving Process for Packaging, Decorative i.e. laminates & other gravure 
printing industries. Rotogravure printing process is w idely  em ployed by converters in 
India offcoiirsc abroad for Decorative & Packaging Laminates. There is a tremendous 
opportunity available to the com pany for its development. The com pany is also engaged 
in trading business o f  goods.
RISK  A N D  C O N C E R N :
Tlie developm ent o f  the com pany would depend on overall m acro and micro economic 
policy o f th e  Government. The rapid changes in technological advancem ent requiring 
huge investment is an area o f  concern for the company. C om pany at both domestic and 
at international level is increasing gradually.
O P PO U N n  IES A N D TIIR E A T S :
Tlie dem and for Electronically Engraved Cylinders is increasing day by day. 
Upgradatioii o f  technology is done by the com pany in order to become more 
competitive. Increase in capacity o f  engraving and m anufacturing cylinders for 
laminates. M arketing and Pre-press division at various places to cater to the needs o f  the 
customer. Continuous improvement in quality o f  our cylinders.
FIN A N C IA L  P E R F O R M A N C E :
The turnover o f th e  com pany for the year ended 31" March, 2013 was Rs. 13.83 crores as 
against the previous year's sales o f  Rs. 35.56 crores. The profit after taxation for the year 
under review was Rs. 37.99 lacs as compared to Rs. 14.83 lacs fo r the  preceding year.
C A U T IO N A R Y  S T A T E M E N T :
Statements in tlic M anagem ent Discussions and Analysis Report in regard to 
projections, estimates and expectations may be “ forward looking s ta tem en f’ within 
m eaning o f  applicable securities laws and regulations. M any unforeseen factors may 
come into play and affect the actual results, which would be different from what 
directors envisage in terms o f  future performance and outlook. M arket data and product 
information contained in this report have been based on information gathered from 
various sources published and un-published reports, and their accuracy, reliability and 
com pleteness cannot be assured.



AUDITORS CERTIFICATE ON CORPORATE GOVERNANCE

To,
The M em bers of,
Lippi System  ltd,
We have exam ined the com pliance o f  conditions on Corporate  Governance by Lippi 
Systems Limited, for the financial year ended 31" March, 2013, as stipulated in clause 
49 o f  the listing agreem ent o f th e  said Com pany with the Stock Exchanges.
The com pliance o f  conditions o f  Corporate Governance is the responsibility o f  the 
managem ent. O ur exam ination was limited to the Procedures and implementation 
thereof adopted by the com pany for ensuring the com pliance o f  the conditions o f  
Corporate Governance. It is neither an audit nor an expression o f  opinion on the 
financial statem enet o f th e  company.
In our opinion and to the best o f  our information and according to the explanations given 
to us, we certify that the com pany has complied with the conditions o f  Corporate 
G overnance as stipulated in the above mentioned Listing Agreement.
As required by the guidance note issued by the institute o f  chartered Accountants o f  
India,we state that there w ere no investors grievances pending  against the com pany for a 
period exceeding one month as at 31" M arch ,2013 as per the records maintained by the 
company.

Place: A hm edabad  
Date: 30/05/2013

For, A shok D hariwal & com pany
C H A R T E R E D  A C C O U N T A N T S 

(Registration No. 100648W) 
(CA A S H O K  D H A R IW A L )  

Partner 
M .N o . :  36452
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Independent Auditors* Report
To the  M em bers o f Lippi Systems Lim ited 

Report on th e  Financial Statem ents

We have aud ited  the  accom panying financia l statem ents o f Lippi Systems Lim ited ("the  
Com pany"), w hich com prise the  Balance Sheet as at March 31, 2013, the  S tatem ent o f Profit 
and Loss and Cash Flow S tatem ent fo r the  year then ended and a sum m ary o f significant 
accounting policies and o the r explanatory in form ation .

M an ag em en t's  Responsibility fo r th e  Financial S tatem ents

M anagem ent is responsible fo r the  preparation o f these financia l sta tem ents th a t give a true  
and fa ir v iew  o f the  financia l position , financia l perform ance and cash flow s o fth e  Company in 
accordance w ith  the  accounting princip les generally accepted in India including Accounting 
Standards referred to  in Section 211(3C) o f the  Companies Act, 1955 ("th e  A ct"). This 
responsib ility  includes the  design, im p lem enta tion  and m aintenance o f in terna l contro l 
re levant to  the  prepara tion  and presentation o f the  financia l s ta tem ents th a t give a true  and 
fa ir v iew  and are free from  m ateria l m isstatem ent, w he the r due to  fraud  o r error.

A uditors' Responsibility

Our responsib ility  is to  express an opin ion  on these financia l sta tem ents based on our audit. 
We conducted our aud it in accordance w ith  the  Standards on A ud iting  issued by the  Institu te  o f 
Chartered Accountants o f India. Those Standards require th a t we com ply w ith  ethical 
requirem ents and plan and perform  the  aud it to  obta in  reasonable assurance about w he ther 
the  financia l sta tem ents are free  from  m ateria l m isstatem ents.

An aud it involves perfo rm ing  procedures to  obta in aud it evidence abou t the  am ounts and 
disclosures in the  financia l statem ents. The procedures selected depend on the  aud itor's 
judgm ent, includ ing the  assessment o f the risks o f m ateria l m issta tem ent o f the financial 
statem ents, w h e th e r due to  fraud or error. In making those risk assessments, the  aud ito r 
considers in terna l con tro l re levant to  the  Company's p reparation and fa ir p resentation o f the 
financia l s ta tem ents in o rder to  design aud it procedures th a t are appropria te  in the 
circumstances. An aud it also includes evaluating the  appropriateness o f accounting policies 
used and th e  reasonableness o f th e  accounting estimates m ade by m anagem ent, as well as 
eva iua ting the  overall p resenta tion o fth e fin a n c ia l statem ents.

We believe th a t the  aud it evidence we have obta ined is su ffic ien t and appropria te  to  provide a 
basis fo r ou r aud it op in ion.

Opinion

In our op in ion  and to  the  best o f our in fo rm ation  and according to  th e  explanations given to  us, 
the  aforesaid financia l sta tem ents give the  in fo rm a tion  required by the  Act in the  m anner so 
required and give a true  and fa ir v iew  in con fo rm ity  w ith  the  accounting princip les generally

  -    -  — ' -  -  ;



accepted in India:

a. In the  case o f the  Balance Sheet, o f the  state o f affairs o f th e  Com pany as at March 31, 
2013;

b. In the  case o f th e  S tatem ent o f Profit and Loss, o f the  p ro fit fo r  the  year ended on th a t 
date; and

c. In the  case o fth e  Cash Flow Statem ent, o fth e  cash flow s fo r  th e  year ended on th a t date.

R eport on O th e r Legal and Regulatory Requirem ents

1. As required by the  Companies (Auditor's Report) Order, 2003 ("the  O rde r") issued by the
Central G overnm ent o f India in te rm s o f Section 227(4A) o f the  Act, we give in the  Annexure
a s ta tem ent on the  m atters specified in paragraphs 4 and 5 o fth e  Order.

2. As required by Section 227(3) o fth e  Act, we report tha t;

a. We have obta ined all the  in fo rm a tion  and explanations w hich  to  the  best o f our 
know ledge and be lie f w ere necessary fo r th e  purpose o f o u r aud it;

b. In o u r op in ion , p rope r books o f account as required by law  have been kept by the 
Com pany so fa r as appears from  o u r exam ination o f those books.

c. The Balance Sheet, th e  S tatem ent o f P ro fit and Loss, and th e  Cash Flow S tatem ent dealt 
w ith  by th is  Report are in agreem ent w ith  the  books o f account.

d. In our op in ion , the  Balance Sheet, the  S tatem ent o f P ro fit and Loss, and the  Cash Flow 
S tatem ent com ply w ith  the  Accounting Standards referred to  in section 211(3C) o f the  
Act;

e. On the  basis o f th e  w ritte n  representations received from  the  d irectors as on March 31, 
2013, taken on record by the  Board o f Directors, none o f the  d irectors is D isqualified as 
on March 31, 2013, from  being appointed as a d irec to r in te rm s o f Section 274 (l)(g ) o f 
the  Act.

For Ashok Dhariwal &  Co. 
Chartered Accountants 
(Firm Reg. No. 100648W)

(CA Ashok Dhariwal)
Partner
M .No. 36452

Place: Ahm edabad 
D a te :3 0 /05 /2013



Annexure to Independent Auditors' Report
Referred to  in Paragraph 1 under the  head ingof "report on o ther legal and regulatory requirem ents" of
our report o f even date

1. In respect o f its fixed assets:

a. The Company has m aintained proper records show ing fu ll particu lars including 
Q uan tita tive  details and s ituation  o f fixed assets on the  basis o f available In fo rm ation.

b. As explained to  us, all the  fixed assets have been physically ve rified  by the  m anagem ent 
in a phased period ica l manner, which in our opin ion  is reasonable, having regard to  the 
size o f the  Company and nature o f its assets. No m ateria l d iscrepancies were noticed 
on such physical ve rifica tion .

c. In o u r op in ion , the  Company has no t disposed o ff a substantia l part o f its fixed assets 
during  the  year and the  going concern status o fth e  Company is n o t affected.

2. In respect o f its inventories:

a. The inventories have been physically verified  during the  year by the  managem ent. In 
our op in ion , the  frequency o f verifica tion  is reasonable.

b. In ou r op in ion  and according to  the  in fo rm ation  and explanations given to  us, the 
procedures o f physical ve rifica tion  o f inventories fo llow ed  by the  m anagem ent are 
reasonable and adequate in re lation to  the  size o f the  Com pany and the  nature o f its 
business.

c. The Company has m aintained proper records o f inventories. As explained to  us, there 
were no m ateria l discrepancies noticed on physical ve rifica tion  o f inventories as 
com pared to  the  book records.

3. In respect o f th e  loans, secured or unsecured, granted or taken by th e  Company to / f r o m  
companies, firm s o r o the r parties covered in the  register m ainta ined under Section 301 o f 
the  Companies Act, 1956:

a. According to  the  in fo rm a tion  and explanations given to  us and on the  basis o f our 
exam ination o f th e  books o f account, the  Company has n o t granted any loans, secured 
o r unsecured, to  companies, firm s or o the r parties listed in the  register m aintained 
under Section 301 o fth e  Companies Act, 1956. Consequently, the  provisions o f clauses 
iii (b), iii(c) and iii (d) o f the  o rder are no t applicable to  the  Company.

b. According to  the  in fo rm a tion  and explanations given to  us and on the  basis o f our 
exam ination o f the  books o f account, the  Company has no t taken loans from  
companies, firm s o r o th e r parties listed in the  register m ainta ined under Section 301 o f 
the  Companies Act, 1956. Thus sub clauses (f) &  (g) are no t applicable to  the  company.

4. In ou r op in ion  and according to  the  in fo rm a tion  and explanations given to  us, there  is an 
adequate in terna l con tro l system com m ensurate w ith  the  size o f th e  Company and the 
nature  o f its business fo r the  purchases o f inventory and fixed assets and fo r the  sale o f 
goods and services. During the  course o f our audit, we have no t observed any continuing 
fa ilu re  to  co rrect m a jor weaknesses in in terna l contro l system.

_______________________________________________  s._______________________________
- T - — '  ...................................     ' ' ( 1 5 ).............



In respect o f th e  contracts o r arrangem ents referred to  in Section 301 o f th e  Companies 
Act, 1956:

5.

a. In our op in ion  and according to  the  in fo rm a tion  and explanations given to  us, the 
transactions made in pursuance o f contracts or arrangem ents th a t need to  be entered 
in the  register m ainta ined under Section 301 o fth e  Companies Act, 1956 have been so 
entered.

b. In ou r op in ion  and according to  the  in fo rm a tion  and explanations given to  us, the 
transactions made in pursuance o f contracts /  arrangem ents entered in the  Register 
m ainta ined under section 301 o f th e  Companies Act, 1956 and exceeding the  value o f 
Rs. 5,00,000 in respect o f each party  during the  year have been m ade at prices which 
appear reasonable as per in fo rm ation  available w ith  the  Company.

6. According to  the  in fo rm a tion  and explanations given to  us, th e  Company has no t accepted 
any deposit from  the  public. Therefore, the  provisions o f Clause (vi) o f paragraph 4 o f the 
O rder are no t applicable to  the  Company.

7. In o u ro p in io n , the  Company has an in terna l aud it system com m ensurate  w ith  the  size and 
nature  o f its business.

8. We have broad ly reviewed the  books o f account re la ting to  m ateria ls, labou r and o the r 
item s o f cost m ain ta ined by the  company pursuant to  the  Rules m ade by the  Central 
G overnm ent fo r the  m aintenance o f cost records under section 209 (1) (d) o f the 
Companies Act, 1956 and we are o f the  opin ion th a t prim a facie the  prescribed accounts 
and records have been m ade and m aintained.

9. In respect o f s ta tu to ry  dues:

a. According to  the  records o f the  company, und isputed s ta tu to ry  dues including 
Provident Fund, cess to  the  extent applicable and any o th e r s ta tu to ry  dues have 
generally been regularly deposited w ith  the appropria te  au thorities . According to  the 
in fo rm a tion  and explanations given to  us there  were no ou ts tand ing  s ta tu to ry  dues as 
on 31st o f M arch, 2013 fo r a period o f more than six m onths from  the  date they  became 
payable.

b. According to  the  in fo rm a tion  and explanations given to  us, the re  is no am ounts payable 
in respect o f incom e tax, w ea lth  tax, service tax, sales tax, custom s du ty  and excise 
du ty  w hich have n o t been deposited o n a cco u n to f any disputes.

10. The Company has no accum ulated losses as at 31st M arch, 2013 and it has no t incurred 
any cash losses in the  financia l year ended on th a t date o r in the  im m edia te ly  preceding

. financia l year.

11. Based on our aud it procedures and according to  the  in fo rm a tion  and explanations given to  
us, we are o f th e  op in ion  th a t the  Company has no t defaulted  in repaym ent o f dues to  
financia l ins titu tions , banks and debenture  holders.

12. In o u ro p in io n  and according to  the  explanations given to  us and based on the  in fo rm a tion  
available, no loans and advances have been granted by the  Company on the  basis o f 
security by way o f pledge ofshares, debentures and o th e r securities.

, ---------------------------------------------------------------------------------------------------------------



13. In our op in ion , the  Company is no t a ch it fund /n id h i /  m utua l b ene fit fund  /  society. 
Therefore, the  provisions o f clause (xiii) o f paragraph 4 o f th e  O rder are no t applicable to  
the  Company.

14. The Company has m aintained proper records o fth e  transactions and contracts in respect 
o f dealing o r trad ing  in shares, securities, debentures and o the r investm ents and tim e ly  
entries have been made there in . All shares, securities, debentures and o the r investments 
have been held by the  Company in its own name.

15. In our op in ion  and according to  the  in fo rm a tion  and explanations given to  us, the 
com pany has no t given any guarantee fo r th e  loan taken by o thers from  banks or financial 
ins titu tions  during  the  year.

16. In ou r op in ion, the  te rm  loans have been applied fo r th e  purpose fo r w hich  it were raised.

17. According to  the  in fo rm a tion  and explanations given to  us and on an overall exam ination 
o fth e  Balance Sheet o fth e  Company, we are o fth e  opin ion th a t the re  are no funds raised 
on short-te rm  basis th a t have been used fo r long-term  investm ent.

18. Based on the  aud it procedures perform ed and the in fo rm a tion  and explanations given to  
us by the  m anagem ent, we report th a t the Company has no t made any preferentia l 
a llo tm e n t o f shares during the  year.

19. The Company has no outstanding  debentures during the  period under audit.

20. The Company has no t raised any m oney by public issue d u rin g th e  year.

21. In our op in ion  and according to  the  in fo rm a tion  and explanations given to  us, no material 
fraud on o r by the  Company has been noticed or reported d u r in g th e  year.

For Ashok Dhariwal & Co. 
Chartered Accountants 
(Firm Reg. No. 100648W)

(CA Ashok Dhariwal)
Partner
M .No. 36452

Place: Ahm edabad 
Date; 30 /05 /2013



SIGNIFICANT ACCOUNTING POLICIES:
1. BASIS OF PREPARATION OF FINANCIAL STATEMENT

Financial S tatem ents have been prepared under h istorical cost convention on accrual 
basis, in accordance w ith  the  generally accepted accounting princip les in India and the 
provisions o f the  Companies Act, 1956. All Income and Expenditure having a m aterial 
bearing on the  Financial S tatem ent are recognized on accrual basis.

2. USE OF ESTIMATES

The prepara tion  o f Financial S tatem ent in con fo rm ity  w ith  Generally Accepted 
Accounting Principles (GAAP) requires m anagem ent to  make estim ates and assumptions 
th a t a ffect the  reported  accounts o f Assets and liab ilities and disclosure o f contingent 
liab ilities  on the  date o f the  financia l statem ents. Actual results could d iffe r from  those 
estimates. Any revision to  accounting estimates is recognized prospective ly in cu rren t and 
fu tu re  periods.

3. INVENTORY:

Items o f inventories are measured at lo w e ro f cost and net realizable value a fte r provid ing 
fo r obsolence, if any. Cost o f inventories comprises o f cost o f purchase, cost o f conversion 
and o th e r costs including m anufacturing overheads incurred in bring ing them  to  th e ir 
respective present location and cond ition. Cost o f Raw M ateria l, Packing m aterial. 
Chemicals, Stores and Consumables, Finished goods, trad ing  and o th e r products are 
ascertained on w eighted  average /  FIFO basis.

4. CASH FLOW STATEMENT

(a) Cash &  Cash Equivalents (fo r th e  purpose o f cash flo w  sta tem ent)

Cash Comprises cash on hand and dem and deposits w ith  banks. Cash Equivalents are 
sho rt-te rm  balances (w ith  o rig ina l m atu rity  o f th ree  m onths o r less from  the  date o f 
acqu is ition), h ighly liqu id  investm ents th a t are readily convertib le  in to  known 
am ounts o f cash and w hich are subject to  insignificant risk o f changes in value.

(b) Cash Flow S tatem ent

Cash Flows are reported  using the  ind irect m ethod, w hereby p ro fit /  (loss) before 
extraord inary  item s and tax is adjusted fo r the  effects o f transactions o f non-cash 
nature  and any deferra ls o r accruals o f past or fu tu re  cash receipts o r payments,

5. PRIOR PERIOD A ND  EXCEPTIONAL ITEMS:

All iden tifiab le  item s o f Income and Expenditure p e rta in in g to  p rio r period are accounted 
th rough  "P rio r Period items". Exceptional items are general non-recurring  items o f 
income and expense w ith in  p ro fit o r loss from  ord ina ry  activ ities, w hich are o f such size, 
nature  o r incidence th a t th e ir  disclosure is relevant to  explain the  perform ance o f the 
com pany fo r the  year.



6. FIXED ASSETS/INTANGIBLE ASSETS &  DEPRECIATION

i. Fixed assets are stated at th e ir original cost o f acquisition includ ing respective taxes 
duties fre ig h t and o the r incidental expenses related to  acqu is ition  and installation o f 
the  respective assets. The Company is provid ing depreciation  on its assets at the rate 
prescribed as per Schedule XIV o fth e  Companies Act, 1956 at Stra ight Line M ethod. 
H owever the  depreciation on add ition  made during the  year have been provided on 
pro-rata basis from  the date o f th e ir purchase/use.

ii. A dd ition  in Fixed Assets is stated a tcos t n e to f CENVAT cred it (where applicable).

iii. In tang ib le  Assets are recognized as per the princip le  laid dow n in Accounting 
Standard 2 6 -  Intangible Assets, as specified in the  Companies (Accounting Standard) 
Rules, 2006 (as amended).

7. REVENUE RECOGNITION

Revenue is recognized only w hen it can be reliably measured and it is reasonable to  expect 
u ltim a te  co llection. D ividend income is recognized w hen the  righ t to  receive is 
established. In terest incom e is recognized on tim e  p ropo rtion  basis taking into account 
the  am oun t outstand ing  and the rate applicable.

8. FOREIGN CURRENCYTRANSACTIONS

In itia l Recognition : Transactions denom inated in fore ign currencies are recorded at the 
exchange rates prevailing on the  date o f the  transaction or th a t approxim ates the  actual 
rate at the  date o fth e  transaction.

Conversion : M one ta ry  items denom inated in foreign currencies at the  year-end are 
restated at the  year-end  rates. Non m onetary fore ign currency item s are stated at cost.

Exchange D ifferences : Any income or expense arising on account o f exchange difference 
e ithe r on se ttlem en t o r on translation is recognized in the  P ro fit & Loss account except in 
case o f long te rm  liab ilities, w here they relate to  acqu isition o f fixed assets, in w hich case 
they are adjusted to  the  carrying cost o f such assets.

9. INVESTMENTS:

Investments th a t are readily realizable and intended to  be held fo r no t m ore than a year 
are classified as cu rren t investm ents. All o the r investm ents are classified as long term  
investm ents. Long te rm  investm ents are stated at cost. Provision fo r d im inu tion  in the 
value o f long-te rm  investm ents is made only if such a decline is o th e r than tem pora ry in 
the  op in ion  o fth e  m anagem ent. Current investm ents are carried at the  low er o f cost and 
quo ted  /  fa ir value, com puted  category wise.

10. EMPLOYEE BENEFITS

S hort-te rm  em ployee benefits are recognized as an expense at the  undiscounted am ount 
in the  P ro fit and Loss account o f the  year in which the  re lated service is rendered. Post 
em p loym en t and o th e r long te rm  employee benefits are recognized as an expense in the 
P ro fit and Loss account fo r the  year in which the  em ployee has rendered services. The



expense is recognized at the  present value o f the  am ounts payable de te rm ined  using 
actuaria l va luation  techniques. Actuaria l gains and losses in respect o f post em ploym ent 
and o the r long te rm  benefits are charged to  P rofit and Loss account.

11. BORROW ING COST

Borrow ing costs th a t are a ttribu tab le  to  the acquisition o r construction  o f qualifying 
assets are capitalized as part o f tho cust o f such assets. A qua lify ing  asset is one tha t 
necessarily takes a substantia l period of tim e  to  get ready fo r its in tended use or sale. All 
o th e r bo rrow ing  costs are charged to  sta tem ent o f P ro fit & Loss.

12. RELATED PARTY TRANSACTIONS:

Disclosure o f transactions w ith  related parties, as required by Accounting Standard 18 - 
"Related Party D isclosure" as specified in Companies (Accounting Standards) Rules, 2006 
(as am ended), have been set ou t in a separate note fo rm ing  part o f the  financial 
statem ents. Related party  as defined under clause 3 o fth e  Accounting Standard 18 have 
been iden tified  on the  basis o f representation made by key m anagerial personnel and 
in fo rm a tion  available w ith  the  company.

13. EARNING PER SHARE

The Company reports  basic and d ilu ted  Earnings Per Share (EPS) in accordance w ith  the 
Accounting Standard 20 as specified in the Companies (Accounting Standard) Rules, 2006 
(as amended). The basic EPS has been com puted by d iv id ing the  income available to  
Equity Shareholders by the  w eighted average num ber o f Equity Shares outstanding 
during the  accounting year. The d ilu ted  E.P.S. has been com puted using the  w eight 
average num ber o f equ ity  shares and d ilu tive  potentia l equ ity  shares outstanding at the 
end o fth e  year.

14. CEN VAT CREDIT

Cenvat bene fit is accounted fo r by reducing the  purchase cost o f m ateria l /  fixed assets. 
Cenvat Credit utilized during the  year is accounted in excise du ty  and utilized. Cenvat 
balance at the  year end is considered as advance excise duty.

15. PROVISION FOR BAD A N D  DOUBTFUL DEBTS

Provision is made in accounts fo r Bad Doubtfu l Debts/Advances w hich in the  opin ion o f 
the  m anagem ent are considered irrecoverable.

16. TAXES ON INCOM E;

D eferred  T a x a tio n : In accordance w ith  the  AccountingS tandard 2 2 -A ccoun ting fo rT axes  
on Income, as specified in the  Companies (Accounting Standard) Rules, 2006 (as 
am ended), the deferred tax fo r tim ing  difference between the book and the income tax 
p ro fit fo r the  year is accounted fo r by using the tax rate and laws th a t has been enacted 
and substantive ly enacted as o fth e  balance sheet date.

Deferred tax assets arising from  tim ing  d ifference are recognized to  th e  exten t there  is a 
v irtua l ce rta in ty  tha tthe asse tsca n  be realized in fu tu re .



Net outstand ing  balance in deferred tax account is recognized as deferred tax 
liab ility /assets. The deferred tax account is used solely fo r reversing tim in g  d ifference as 
and w hen crystallized.

Current taxation  : Provision fo r taxation has been made in accordance w ith  the income 
tax laws prevailing fo r the  relevant assessment year.

17. IM PA IR M E N T OF FIXED ASSETS:

The carrying am oun t o f assets, o ther than inventories, is reviewed at each balance sheet 
date to  de te rm ine  w he the r there  is any indication o f im pa irm ent. If any such indication 
exist, the  asset recoverable am ount is estimated.

The im pa irm en t loss is recognized w henever the carrying cost am oun t o f an asset or its 
cash generation u n it exceed its recoverable am ount. The recoverable am ount is the 
greater o f the  asset net selling price and value in the use w hich is de te rm ined  based on 
the  estim ated fu tu re  cash flo w  discounted to  the present value all im pa irm en t losses are 
recognize in the  p ro fit and loss account.

An im pa irm en t loss is reversed if there  has been a change in the  estimates used to 
de te rm ine  the  recoverable am ount and its recognized in the  p ro fit and loss account.

18. PROVISIONS, CONTINGENT LIABILITIES A ND CO NTING ENT ASSETS:

Provisions involving substantia l degree o f estim ation in m easurem ents are recognized 
when there  is present obligation as a result o f past events and it is probable th a t there  w ill 
be an o u tflo w  o f resources. Contingent Liabilities are not recognized but are disclosed in 
the  notes. Contingent assets are ne ither recognised nor disclosed in the financial 
statem ents.



As at 31st March, 
2013

As at 31st March, 
2012

E Q U IT Y  A N D  LIABILITIES
Shareholders' funds
Share capital 
Reserves and Surplus

N on-current liabilities
Long-term  borrow ings 
Deferred tax liab ilities 
Long-term  provisions

Current liabilities
Short-te rm  borrow ings 
Trade Payables 
O ther cu rren t liab ilities 
Short-te rm  provisions_____

3
4
5

6
7
8 
9

70,000,000
122,759,298

3,716,962
1,829,529
1,580,233

25,150,277
16,905,258

4,534,951
2,100,568

70,000,000
118,960,077

2,297,372
2,916,599
1,372,560

25,965,006
90,596,090

9,409,213
2,936,052

TOTAL 248 ,577 ,076 324 ,452 ,969
ASSETS
N on-current assets
Fixed assets 
Tangible assets 
Intangible assets 
N on-current investm ents 
Long-term  loans and advances

C urrent assets
Inventories 
Trade receivables 
Cash and cash equivalents 
Short-te rm  loans and advances 
O ther cu rren t assets

10
10
11
12

13
14
15
16 
17

51,133,170
14,900,957

2,511,000
103,190,143

3,000,382
54,156,640

335,497
18,734,199

615,088

50,451,995
16,133,935

2,511,000
63,324,031

3,240,887
88,096,435

580,869
99,928,793

185,023
TOTAL 248 ,577 ,076 324 ,452 ,969
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As per our Report o f even date

For Ashok Dhariwal &  Co. 
Chartered Accountants

(CA Ashok D hariw al)
Partner
M .No.; 036452
Firm Reg. No.; 100648W

Place : Ahm edabad 
Date : M ay 30,2013

For and on behalf o f th e  Board

N andlal J. A garw al 
(Chairm an &  M anaging  D irector)

M inesh C. Shah

D irector



STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED MARCH 31, 2013

Particulars Notes 2012-13 2011-12

1. INCOME
i) Revenue from  O perations (gross) 
Less : Excise du ty
Revenue from  Operations (net)

ii) O ther Income

19

20

147,517,658
9,259,362

364,758,078
9,142,825

138,258,296

1,319,308

355,615,253

1,564,684
Total (1) 139 ,577 ,604 357,179 ,937

II. EXPENDITURE
Cost o f M ateria ls Consumed
Purchases o f Stock-In-Trade
Changes in inventories o f fin ished goods,
w ork-in-progress and Stock-in-Trade
Employee Benefit Expenses
Finance Costs
Depreciation and Am ortiza tion  Expense 
O ther Expenses

21

22
23
24 
10
25

34,391,169
28,861,798

11,353
9,879,056
6,813,725

12,425,073
41,532,742

37,042,149
238,644,595

19,212
9,369,654
9,293,896

17,484,365
43,147,885

Total (11) 133 ,914 ,917 355,001 ,756

ill. P rofit before Tax (l-ll) 5 ,662 ,687 2,178,181

IV. Tax Expense:
Current tax
Deferred Tax
Earlier Year A d justm ent

2,950,536
(1,087,070)

2,908,509
(2,223,819)

10,951
Total Tax Expenses (IV) 1,863,466 695,641

V. P ro fit / (Loss) fo r th e  Period (lll-IV ) 3 ,799 ,221 1,482,540

Earnings Per Equity Share 
Basic and D iluted

Significant Accounting Policies 
Notes on Financial S tatem ents

29 

I t o  33

0.54 0.21

As per our Report o f even date For and on behalf o f th e  Board

For Ashok Dhariw/al &  Co.
Chartered Accountants

(CA Ashok D hariw al) Nandlal J. Agarw al
Partner (Chairm an &  M anaging D irector)
M .No.: 036452
Firm Reg. No.: 100648W  M inesh C. Shah 

Place : Ahm edabad
Date : May 30 ,2013  D irector



Forthe year ended For the year ended

A. Cash flow from operating activities

Net Profit /  (Loss) before tax

Non-cash adjustm ent to  reconcile p ro fit

before tax to net cash flows

Depreciation/ am ortisation on continuing

operation

Interest income

Dividend income

Loss on sale o f Fixed Assets

Net prior year adjustments

Operating p ro fit /  (loss) before working 

capital changes

Movements in working capital:

Decrease/ (increase) in inventories 

Decrease/ (increase) in trade receivables 

Decrease/ (increase) in o ther current assets 

Increase/ (decrease) in o ther current liabilities 

Increase/ (decrease) in trade payables 

Increase/ (decrease) in long-term  provisions 

Increase/ (decrease) in short-term  provisions

Cash generated from  /(used in) operations 

Direct taxes paid (net o f refunds)

Net cash flow from /  (used in) operating 

activities (A)

B. Cash flow from  investing activities
Interest received 

Dividend received

M ovem ent in Long-term loans & advances 

Movem ent in Short-term  loans & advances 

Purchase o f Fixed Assets 

Sales o f Fixed Assets 

Net cash flow from /  (used in) 
activities (B)

C. Cash flow from financing activities 

Repayment of Long Term Borrowings

5,662,687

12,425,073

(408,058)

(90)

425,104

240,505

33,939,795

(430,065)

(4,874,262)

(73,690,832)

207,673

(835,484)

408,058

90

(39,866,112)

81,194,594

(12,739,073)

440,700

1,419,590

17,484,365

(809,399)

(90)

1,030,992

(10,951)

12,442,029

18,104,716

(45,442,670)

(27,337,954)

(2,950,536)

(30,288,490)

29,438,257

1,530,256

5,216,568

2,875,727

(13,539,903)

80,699,361

175,086

(1,302,512)

809,399

90

23,412,230

(95,898,740)

(9,725,749)

819,987

(960,803)

2,178,181

17,694,917

19,873,098

75,654,583

95,527,681

(2,908,509)

92,619,172

(80,582,783)



For the year ended For the year ended

Repayment of Short Term Borrowings 

Net cash flo w  from  /  (used in) 

financing activ ities (C)

Net increase /  (decrease) in  Cash and cash 

equivalents (A+B+C)

Cash and cash equivalents at the
beginning of the year

Effect o f exchange differences on
restatement of foreign currency

Cash and cash equivalents
Cash and cash equivalents a t the

end o f the  year

Components o f cash and cash equivalents

Cash on Hand

With Banks on Current Account

(814,729) (10,782,903)

604,861 (11,743,706)

(245,372)

580,869
292,683

288,186

335,497 580,869

29,641

305,856

502,066

78,803

TOTAL CASH AND CASH EQUIVALENTS 

(refer note  15) 335,497 580,869

In te rm s o f o u r rep o rt attached. 

For Ashok Dhariwal & Co.
Chartered Accountants

(CA Ashok Dhariwal) 
Partner 

M.No.: 036452 

FRN : 100648W

Place : Ahm edabad 

Date : May 30,2013

For and on behalf of the Board

Nandlal J. Agarwal 
(Chairman & Managing Director)

Minesh C. Shah

Director



l.SHARE CAPITAL Amt. in Rs.

Particulars As at March 31, 2013 As at March 31, 2012

Authorised Share Capital
1,00,00,000 (1,00,00,000) Equity 

Shares o f Rs. 10 (10) each

Issued. Subscribed and fully paid up
70,00,000 (70,00,000) Equity Shares o f 

Rs. 10 (10) each fu lly  paid up__________

100, 000,000

70,000,000

100, 000,000

70,000,000

TOTAL 70,000,000 70,000,000

(a) Reconciliation of the Number of Shares Outstanding Amt. in Rs.

Particulars
As at March 31, 2013

Nos. Amount (Rs.)

As at March 31, 2012

Nos. Amount (Rs.)

Equity Shares at the  beginning o fth e  year 
Add : Shares issued on exercise o f 

Employee Stock Options 
Add : A llo tted  on Rights Issue o f Shares 
Add : A llo tted  w ith o u t paym ent being 

received in cash on am algam ation 
Add : A llo ted  to  Q ualified  Institu tiona l 

Buyers
Less ; Shares cancelled on buy back o f 

e qu ity  shares

7,000,000 70,000,000 7,000,000 70,000,000

Equity Shares at the end of the year 7,000,000 70,000,000 7,000,000 70,000,000

(b) Rights, Preferences and Restrictions Attached to each class o f  shares
The Company has on ly  one class o f Equity Shares having a par value o f Rs. 10 /- per share and 
each holder o fth e  Equity Shares is en titled  to  one vo te  per share.

In the  event o f liqu ida tion  o f the  Company, the  holders o f the  equ ity  shares w ill be en titled  to  
receive any o f the  rem ain ing assets o f the  company, a fte r d is tribu tio n  o f all p re ferentia l 
am ounts. However, no pre ferentia l am ounts exist currently. The d is tribu tio n  w ill be in 
p ro po rtio n  to  th e  num ber o f shares held by the  shareholders.



(c) Aggregate number of bonus shares issued, shares issued for consideration other 
than cash and shares bought back during the period of five years immediately preceding 
the reporting date

As at March 31. 2013 As at March 31. 2012
Particulars

Nos. Amount (Rs.) Nos. Amount (Rs.)

Equity Shares a llo ted  as fu lly  paid bonus

shares by capita liza tion o f securities

prem ium - - - -
Equity Shares a llo ted  as fu lly  paid

pursuant to  the  scheme o f am algam ation - - - -
Equity Shares bought back by the  company - - - -

(d) Details of shareholders holding more than 5% shares in the Company

As at March 31. 2013 As at March 31. 2012
Name o fthe  shareholder

Nos. % Holding Nos. % Holding

Mr. Nandlal J. Agrawal - - 514,986 7.36%
Mr. Kunal N. Agrawal 685,651 9.80% - -
Mr. Dhwarka V itha l Naik 450,025 6.43% 450,025 6.43%

2.RESERVES & SURPLUS Amt. in Rs.

Particulars 31.03.2013 31.03.2012

2.1 Securities Prem ium  Account

As per last Balance Sheet 64,000,000 64,000,000

Closing Balance 64,000,000 64,000,000

2.2 State Subsidy
As per last Balance Sheet 1,500,000 1,500,000

Closing Balance 1,500,000 1,500,000

2.3 Surplus in Statement of
Profit & Loss Account
Opening balance 53,460,077 51,977,537

(+) Net P ro fit/(N e t Loss) F o rth e

curren t year 3,799,221 1,482,540

(-) Cum ulative Deffered Tax liab ility

fo r Earlier Year - -

Closing Balance 57,259,298 53,460,077
TOTAL 122,759,298 118,960,077

' "“-s.



3. LONG TERM BORROWINGS Amt. in Rs.

Particulars 31.03.2013 31.03.2012

Secured Borrow ings 

Vehicle Loan (re fer note 3.1) 3,716,962 2,297,372

TOTAL 3,716,962 2,297,372

3.1 Details of Vehicle Loan
The outstand ing  vehicle loan is secured against hypothecation  o f the  vehicle. The to ta l 
outstand ing  is expected to  be repaid by June, 2015.

4. DEFERRED TAX LIABILITIES (NET) Amt. in Rs.

Particulars 2011-12 For the year 2012-13

Deferred Tax Liabilities (DTL) 

On account o f Depreciation 3,358,423 (991,604) 2,366,819

TOTAL (DTL) 3,358,423 (991,604) 2,366,819
Deferred Tax Assets (DTA)

Disallowances u/s 43B (G ra tu ity  Provision) 441,824 95,466 537,290

TOTAL (DTA) 441,824 95,466 537,290
DEFERRED TAX LIABILITIES (NET) 2,916,599 (1,087,070) 1,829,529

5. LONG TERM PROVISIONS Amt. in Rs.

Particulars 31.03.2013 31.03.2012

Provision for employee benefits
Provision fo r g ra tu ity  (re fer note 23.1) 1,580,233 1,372,560

TOTAL 1,580,233 1,372,560

6. SHORT-TERM BORROWINGS Amt. in Rs.

Particulars 31.03.2013 31.03.2012

Secured Borrowings
Cash Credit Facilities from  Bank 

(refer no te  6.1) 25,150,277 25,965,006
TOTAL 25,150,277 25,965,006

6.1 The Cash Credit facilities have been secured against hypothecation  o f stocks and book 
debts o f the  com pany present and fu tu re  &  the  en tire  cu rren t assets o f the  company. 
Further personal guarantees have been given by the  d irectors along w ith  corporate 
guatantee given by M /s. Satya Prakash In frastructure  Pvt. Ltd.

7. TRADE PAYABLES Amt. in Rs.

Particulars 31.03.2013 31.03.2012

Micro, Small and M ed ium  Enterprises 

Others

512,119

16,393,139

157,364

90,438,726

TOTAL 16,905,258
z T ' ) -----------------------------

90,596,090



7.1 The details o f am ounts outstanding to  M icro, Small and M ed ium  Enterprises based on 
available in fo rm a tion  w ith  the  com panyis as under;

Principal am oun t due and rem ain ing unpaid 
In terest due on the  above and the 
unpaid in terest
A m oun t o f In terest paid along w ith  the 
am ounts o f paym ent m ade beyond the 
appointed day during  the  year 
Interest due and payable fo r the 
period o f delay
In terest accrued and rem ain ing unpaid 
at the  end o f the  accounting year 
A m oun t o f fu rth e r in terest rem aining 
due and payable in succeding years

512,119 157,364

Dues to  M icro  and Small Enterprises have been determ ined to  the  exten t such parties have 
been iden tified  on the  basis o f th e  in fo rm a tion  collected by the  m anagem ent. This has been 
relied upon by th e  auditors.

8. OTHER CURRENT LIABILITIES Amt. in Rs.

Particulars 31.03.2013 31.03.2012

Current p o rtion  o f long te rm  deb t 

(re fer note  3.1)

Expenses Payable

Creditors fo r Capital Expenditure

O ther payables (refer note  8.1)

2,672,807

1,183,754

678,390

2,454,025

3,046,833

3,426,145

482,210

TOTAL 4,534,951 9,409,213

8.1 O ther Payables include the  s ta tu to ry  dues and advance from  customers.

9. SHORTTERM PROVISIONS Amt. in Rs.

Particulars 31.03.2013 31.03.2012

Provision for employee benefits
Provision fo r  Salary &  Reimbursements 
Provision fo r g ra tu ity  (re fer note  23.1) 

Others
Provision fo r Income Tax 

TOTAL

609,950
158,568

1,332,050

567,303

57,292

2,311,457

2,100,568 2,936,052
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11. NON-CURRENT INVESTMENTS Am t. in Rs.

Particulars 31.03.2013 31.03.2012

Investm ents in U nquoted  Shares o f 
Bank &  o th e r co.
2,50,000 (2,50,000) Equity Shares o f 
Suryanagri Securities &  Investm ent Ltd. 
@ Rs. 10 each fu lly  paid up 2,500,000 2,500,000
20 (20) Shares o f The Suvikas People Co-op 
Banks Ltd. (g) Rs. 50 each fu lly  paid up 1,000 1,000
Investm ents in M u tu a l funds
Bank o f Baroda Pioneer Liquid fund 
(1,000 units @ Rs. 10 per unit) 10,000 10,000
TOTAL 2,511,000 2,511,000

12. LONG TERM LOANS AND ADVANCES Am t. in Rs.

Particulars 31.03.2013
p

31.03.2012

(Unsecured, considered good)
Security Deposits 2,190,143 2,299,307

Capital Advances 101,000,000 61,024,724
TOTAL 103,190,143 63,324,031

13. INVENTORIES Am t. in Rs.

Particulars 31.03.2013 31.03.2012

Raw m ateria ls 548,293 1,146,650
Finished goods 70,677 82,030
Stores and spares 1,832,582 1,599,283
Chemicals 474,412 390,190
Packing M ateria ls 74,418 22,734
TOTAL 3,000,382 3,240,887

14. TRADE RECEIVABLES Am t. in Rs.

Particulars 31.03.2013 31.03.2012

Receivables ou ts tand ing  fo r  a period  
less than  six m onths fro m  th e  date 
th e y  are due fo r  paym en t
Unsecured, considered good 34,580,857 72,501,733
Receivables o u ts tan d in g  fo r  a period 
exceeding six m on ths  fro m  th e  date 
th ey  are due fo r  paym en t
Unsecured, considered good 19,575,783 15,594,702
TOTAL ^ ^  54,156,640' ^  M ^ ---------------------------- 88,096,435

31 )-----------------------------
■V.-. —̂



15. CASH AND CASH EQUIVALENTS Amt. in Rs.

Particulars 31.03.2013 31.03.2012

Balances w ith  banks 

Cash on hand

305,856

29,641

78,803

502,066

TOTAL 335,497 580,869

16. SHORT-TERM LOANS AND ADVANCES Amt. in Rs.

Particulars 31.03.2013 31.03.2012

(Unsecured, considered good) 
Cenvat Credit Receivable 

Security M argin Deposits 

Balance w ith  Income Tax A u thorities  

Loans and advances to  o the r parties

1,023,594

2,524,000

1,061

15,185,544

828,969

20,918,882

26,449

78,154,493

TOTAL 18,734,199 99,928,793

17. OTHER CURRENT ASSETS Amt. in Rs.

Particulars 31.03.2013 31.03.2012

Advance against capital goods 615,088 185,023

TOTAL 615,088 185,023

18. CONTINGENT LIABILITIES AND COMMITMENTS
Estimated am oun t o f contracts rem aining to  be executed on capital account (Net o f 
Advances) is fo r Rs. 6,15,088 ( Rs. 1,70,000)

19. REVENUE FROM OPERATIONS Amt. in Rs.

Particulars 2012-13 2011-12

Sale of Products

Sales (Including Total Excise) 

Re Engraving Receipt 

Export Sales 

Trading Sales 

Total Revenue 

Less: Excise Duty

81,822,641

34,418,832

2,176,482

29,099,703

147,517,658
(9,259,362)

94,116,155

28,484,273

1,132,131

241,025,519

364,758,078
(9,142,825)

TOTAL 138,258,296 355,615,253

------------------------------------------------------------------------



20. OTHER INCOME Amt. in Rs.

Particulars 2012-13 2011-12

Interest Income 408,058 809,399
Dividend Income 90 90
Gain on Foreign Exchange F luctuation - 15,343
O ther Non-O perating Income 911,160 739,852

TOTAL 1,319,308 1,564,684

21. COST OF MATERIALS CONSUMED Amt. in Rs.

Particulars 2012-13 2011-12

Inventory at the  beginning o f the  year 1,146,650 2,305,449

Add: Purchases during  the  year 33,792,812 35,883,350

Less: Inventory at the  end o f the  year (548,293) (1,146,650)

TOTAL 34,391,169 37,042,149

22. CHANGES IN INVENTORIES OF FINISHED GOODS,
WORK-IN-PROGRESS AND STOCK-IN-TRADE Amt. in Rs.

Particulars 2012-13 2011-12

Opening stock o f Finished /  Traded Goods 82,030 101,242

Closing stock o f Finished /  Traded Goods 70,677 82,030

TOTAL 11,353 19,212

23. EMPLOYEE BENEFIT EXPENSES Amt. in Rs.

Particulars 2012-13 2011-12

Salaries and Wages 8,939,618 8,523,964

C ontribu tion  to  Provident Fund
and o the r funds 254,576 293,231
G ratu ity  Expenses 308,949 208,355
Staff W elfare Expenses 375,913 344,104
TOTAL 9,879,056 9,369,654

------------------------------------------------------------------------ J ---------------------------------------------------------------------------------



23.1 The com pany has made provision in the  accounts fo r g ra tu ity  based on acturia l valuation. 
The particulars under the  AS 15 (Revised) furn ished be low  are those w hich are relevant 
and available to  com pany fo r th is  year.

A. Defined Contribution Plans
C ontribu tions to  Defined C on tribu tion  Plans, recognised as expense fo r the  year is as 
under:

Particulars 2012-13 2011-12

Employer's C on tribu tion  to  Provident 
Fund and Pension Fund 254,576 293,231

B. Defined Benefit Plans
C ontribu tions to  Defined Benefit Plan is as under

Change in defined benefit obligation
Amt. in Rs.

Particulars 2012-13 2011-12

Opening defined bene fit obligation 

Service Cost 

In terest Cost 

Acturia l losses (gains)

Benefits paid

1,429,851

193,821

121,537

(6,409)

1,247,458

185,704

102,915

(80,265)

(25,961)

Closing defined benefit obligation (1) 1,738,801 1,429,851

Change in plan assets Amt. in Rs.

Particulars 2012-13 2011-12

Opening fa ir value o f plan assets 

Expected re tu rn  on plan assets 

C on tribu tions by em ployer 

A cturia l losses /  (gains)

Benefits paid

-

-

Closing fair value of plan assets (II) - -

Present value of unfunded obligations (l-ll) 1,738,801 1,429,851

----



Reconciliation of fair value of 
assets and obligations

Fair value o f Plan assets

Present value o f ob liga tion 1,738,801 1,429,851

Amount recognised in Balance Sheet 1,738,801 1,429,851

The net amount recognised in the statement of Profit & Loss forthe year ended 
March 31. 2013

Particulars 2012-13 2011-12
Current service cost 

Interest on obligation 

Expected re tu rn  on plan assets 

Net actuaria l losses (gains) 

recognised in the  period

193,821

121,537

(6,409)

185,704

102,915

(80,265)

Total included in 'employee 

benefit expense' 308,949 208,355

Disclosures as required under Para 120fn) o fthe Accounting Standard -15

Grautity 2012-13 2011-12 2010-11 2009-10 2008-09

(a) Present value o f the  defined benefit 
ob ligation
Fair value o f the  plan assets

1,738,801 1,429,851 1,247,458 919,513 706,571

Surplus /  (Deficit) in the  plan 1,738,801 1,429,851 1,247,458 919,513 706,571
(b) Experience Adjustm ents 
On Plan Liabilities 
On Plan Assets

(71,515) (41,806) (103,856)

Principal actuarial assumptions at the balance sheet date (expressed as weighted averages)

Particulars 2012-13 2011-12
Discount Rate

Expected rate o f re tu rn  on Plan Assets 

Annual increase in Salary costs 

M o rta lity

8 .10%

6 .00% 

Lie (1994-96) 

published

8.50%

6 .00% 

Lie (1994-96)



The estim ates o f fu tu re  salary increase, considered in actuaria l va luation, takes account o f 
in fla tion , seniority, p rom o tion  and o the r re levant factors, such as supply and dem and in 
em p loym en t m arket.

Current and non current classification is done based on actuarial valuation certificate.

24. FINANCE COSTS Amt. in Rs.

Particulars 2012-13 2011-12

Bank Interest 4,426,13JL 4,956,320

In terest on Income - Tax 271,59C)

O ther Borrow ing Costs 887,24£) 2,385,922

Exchange Rate D ifference 1,228,755i 1,951,654

TOTAL 6,813,725; 9,293,896

25. OTHER EXPENSES Amt. in Rs.

Particulars 2012-13 2011-12

Manufacturing Expenses

Store and Hardware Consumed 9,351,178 10,232,061

Job Charges 201,568 163,682

Freight &  Cartage 644,558 1,025,076

Packing M ateria l Consumed 1,625,778 1,201,091

Processing and o th e r expenses 769,529 132,236

Power &  Fuel 8,942,002 8,597,878

Repairs to  M ach inery 1,087,434 1,396,782

A d ve rtise m e n t and Selling Expenses
Advertisement Expense 62,622 57,801

Sales Prom otion  &  Exhibition Expenses 252,568 267,641

O thers

Travelling &  Conveyance 1,425,277 1,585,163

Postage &  Telephone 824,102 905,681

Insurance 377,046 305,621

Rent, Rates &  Taxes 668,000 756,030

Professional &  Legal Expenses 669,954 832,777

Repairs &  M aintenance - Buildings 356,819 939,763

Repairs &  M aintenance - Others 667,241 651,837

Factory General Expenses 315,434 381,328

Printing &  S tationery Expenses 747,223 

----------------------- --

660,688



Amt. in Rs.

Particulars 2012-13 2011-12

Electric ity Charges 420,569 206,667

Audito rs ' Rem uneration (re fer note 25.1) 95,000 106,742

Security Expenses 386,922 318,371

Web & In te rne t Expenses 143,634 200,422

Bank Charges 430,538 321,963

Commission Charges 4,885,675 4,190,581

CST/VAT Tax 1,252,230 728,691

Penalty & In terest on TDS 20,996 24,245

Excise &  Service tax 1,031,422 -

Misc. Expenses 542,573 443,830

Bad debts 1,899,703 4,572,437

Claim & Vatav 709,169 869,608

Donation 117,000 40,200

Fabrication Charges 183,874 -

Loss on sale o f Fixed Assets 425,104 1,030,992

TOTAL 41,532,742 43,147,885

25.1 PAYMENT TO AUDITORS Amt. in Rs.

Particulars 2012-13 2011-12

As Auditors 55,000 55,000

For Taxation M atters 30,000 30,000

For O ther Services 10,000 21,742

TOTAL 95,000 106,742

26. In the  op in ion  o f the  m anagem ent and to  the  best o f th e ir  know ledge and belief, the
value under the  head o f cu rren t and non-current assets (o ther than fixed assets and non-
cu rren t investm ents) a reapprox im ate ly  o fth e  value stated, if realised in o rd ina ry  course
o f business, except unless stated o therw ise. The provision fo r all known liab ilities is
adequate and n o tin  excess o f am ount considered reasonably necessary.

27. The com pany is organised into tw o  main business segments, nam ely p roduction o f
engraving cylinders and trad ing  o f copper and paper. The disclosures regarding the 

segm ent in fo rm a tion  is a s fo llo w s :

' ............



Amt. in Rs.

Particulars 31.03.2013 31.03.2012

1. Segment Revenue (Net Revenue)
a. M anufactu ring  o f Engraving Cylinder

b. Trading Business

1,091.59

290.99

1,146.15

2,410.00

TOTAL 1,382.58 3,556.15
2. Segment Result
Profit before tax and interest
a. M anufactu ring  o f Engraving Cylinder

b. Trading Business

3. Segment Liabilities
Less : In terest

127.12

(0.23)

65.76

113.44

1.41

93.18

Total Liabilities 61.13 21.67

28. RELATED PARTY DISCLOSURES : 
28.1 Amt. in Rs.

RELATIONSHIP 2012-13 2011-12

1. Holding Company; Nil Nil

2. Subsidiary Company: Nil Nil

3. Key M anageria l personnel: Shri Nandlal Agarwal (M anaging D irector) 

Shri Kunal N. Agarwal (D irector)

Shri M inesh C. Shah (D irector)

28.2 Amt. in Rs.

DIRECTORS REMUNERATION 2012-13 2011-12

Shri Nandlal Agarwal 

Shri M inesh C. Shah

360.000

720.000

360.000

624.000

29. EARNINGS PER SHARE (EPS) Amt. in Rs.

Particulars 2012-13 2011-12

Net P ro fit For The Year (in Rs.) 

W eighted Average N um ber O f Shares 

O utstanding During The Year 

Earning Per Share (in Rs.)

Nom inal Value O f Share (in Rs.)

3,799,221

7,000,000

0.54

10

1,482,540

7,000,000

0.21

10

.. ........... "  '■ ■ ■■■ '■ ■ "■ '■ ....... . ■■ ......... . ■' ' ■ —  ' ■ —^ ^ -------------------- —-— *



30. VALUE OF IMPORTS ON CIF BASIS Amt. in Rs.

Particulars 2012-13 2011-12

Raw M ateria ls 

Stores &  Spares 

Capital Goods

3,875,413

7,700,143

3,351,428

2,635,139

31. EXPENDITURE IN FOREIGN CURRENCY Amt. in Rs.

Particulars 2012-13 2011-12

Bank Charges 41,244 41,346

32. EARNINGS IN FOREIGN CURRENCY Amt. in Rs.

Particulars 2012-13 2011-12

Export o f goods on F.O.B. basis - 362,320

33. The previous year figures have been regrouped /  reclassified, w herever necessary to  
conform  to  the  cu rren t year presentation. Further the  figures have been rounded o ff 
to  the  nearest rupee.

As per ou r Report o f even date annexed herew ith

For Ashok Dhariwal & Co.
Chartered Accountants 
(Registration No. 100648W )

For and on behalf of the Board

(CA Ashok Dhariwal) 
Partner
M em bersh ip  No. 36452

Nandlal J. Agarwal 
(Chairman & Managing Director)

Minesh C. Shah

P lace ; Ahm edabad 
Date : M ay 30, 2013 Director



LIPPI SYSTEMS LIMITED
REGISTERED OFFICE

3rd Floor, Satya Complex. 132ft Ring Road, 0pp. IOC Petrol Pump, Satellite.Ahmedabad - 380 015.

PROXY FORM

Folio N o ._______________  DP-ID & C lient Id __________________
No. O f Shares F ie ld_______________

m e  ______________________________________

Being a m em ber/members o f LIPPI SYSTEMS LTD. hereby appoint

of

or failing him________________________  o f______________________________________________

as m y/our proxy to vote for me/us on my/our behalf at the Annual General Meeting of the 

Com pany to be held on Friday 27th September, 2013 at 11.30 am.

S ig ne d th is_______________d a y o f_____________2013.
AFFIX 

1 RUPEE 
REVENUE 

STAMPS ign .________________

N o te :

(1) A  members entitled to attend and vote at the meeting is entitled to appoint a proxy to attend 
and on a poll to vote instead of himself, and the proxy need not be a m em ber o fth e  Company.

(2) Proxy form  duly filled up should be deposited at the Registered Office o f the Company at 
ahmedabad, not less then 48 hours before the time fixed fo r holding the meeting.

LIPPI SYSTEMS LIMITED
REGISTERED OFFICE

3rd Floor, Satya Complex, 132ft Ring Road, 0pp. IOC Petrol Pump, Satellite.Ahmedabad - 380 015.
Attedance Slip

1. Full name o f Shareholder / P ro xy____________________________________________________

2. Folio N o . DP-ID & C lient ID,

3. If Proxy, full name o f Shareholder_________________

4. No. O f Shares

1 hereby record presence at the Annual General Meeting o f the Com pany held at Ahmedbad 
on Friday 27th September, 2013 at 11.30 am.

(Signature o f Shareholder/Proxy) 

This attendance slip may please be handed over at the entrance o f Meeting Hall.




