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MAYUKH COMMERCIAL LIMITED

NOTICE

NOTICE Is hereby given that Annual General Mesting of the shareholders of
Company will be held at the Registered Office of the company at 25/5 Narsingh
Bose Lane, Fazir Bazar, Howrah - 711102 on 307 day of September, 2013 at 11
a.m. to transact the following business:

|. To adopt the audited accounts of the Company for the year ended 31"
darch 2013 and Directors Report thereon.

2. To appoint a Director in place of Sandeep Kumar Agarwal, Directar, who
retiras by rotation at the AGM and being eligible, offers himself for re-
appaintrment,

3. Toappoint Auditors and fix its remuneration.

By order of the Board

SARZIAL LTD

Pankaj ,ﬁﬂnéqr_‘ﬁ_gﬂ{?-‘ai S
({Directar)

Reqidterad Office:-

25/5 Marsingh Bose Lane,
Fazir Bazar

Howrah - 711102

Dated the 257 day of July 2013

NOTE: A member entitied to attend and vote at the meeting is entitled to appaint
ohe of more proxies to attend and vote instead of himself and the proxy need not
be a member of the company,




MAYUKH COMMERCIAL LIMITED

L5[L Marsing Bose Lane, Fazir Eazar, Howrah - 711 102, Email . mayukhcommercial@omail com
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MANAGEMENT DISCUSSION AND ANALYSIS

Business Environment
Industry Cverview, Risks and Concerns

Mayukh Commercial Limited is mainly engaged in Trading / Dealing in Shares as its
principal business. Mayukh Commercial Limited is a Non Banking Financial Company.
and adheres to all RBI Regulations & Rules.

The Company has loss during the vear, confirmed by the auditor of the Company. The
Company [nvesls in equities through the secondary markets and provides Loans &
Advances to Corporates, Individuals ete.

Performance review

The management is pleased to report that company's business plan is progressing as
per the management's satisfaction. Details shall be made at the appropriate time.

Cantionary Nofe
Certain statesments i “Manogemenr Discussions and Analvsis” section may be forward losking and are

staved ay requived by law and regulations. Maey jociors, both external and inlernal, may gffect the
actuc! reslis which condd be different fromr whar the Divectors eivisage In termy of performeance amd
citlok,
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REPORT ON CORPORATE GOVERNANCE

OUR POLICY ON GOVERNANCE

We believe that our company shall go bevond adherence to repulatory framework. Char
corporate structure, business and disclosure practices have been aligned to our Corporale
Governance  Philosephy,  Trensparency.  accoustability,  faimess  and  intensive
communication with stakeholders are integral to our funclioning. We believe in system
driven performance and performance oriented systems, We accord highest priority to these
systems and protect the inferests of all our sharcholders, particulzrly the minority
siareholders.

We have trisd 1o blend growth and efficicney with governance and ethies. Our Board of
Directors, ouided by the mission statement, formuolete strutegies and pelicies having focus on
optimizing value for varioes stakeholders like consumers, sharehalders and the society o
large. Besides adbering to provisions of Listing Apreement we are also following guidelines
on Corporate Governance issued by Department of Public Enterprises. Government of India,

BOARD OF DIRECTORS

The composition of Board 35 in accordance with Clause 49 (1A} of the Listing
Agreement e, combination of executive and non-executive dirgctors with nnt less
ihan fifiy percent of the Board of Ditectors comprising of non-executive directors,

The Board of Directors duly met B(EIGHT) times respectively an 2042012,
0052012, 200072012, 06092012, 18102012, 271272012, 25012013, and
08/03/2013 in respest af which meetings proper Motices were given and the proceedings
were properly recorded apd signed in the Minutes Book maintainad for the purpose.

The composition and category of directors, attendance of each Director at the Board of
Directors meetings during the financial vear 20012-13 and at the last Annuwal General
Meeting iz indicated belew and other relevant details is as under:

Name | Category Attendance Na. of ather | Mo, of Board
| Directaralilps®® | Coninitiees
Board Lust | reiher than
, Meeting | AGM | Mazikh
Cannercinl
Linmiited)
[-'m;l'.-;;-qj Lumar Fx=culivee i Yes wIL HMIL
| Aparwal
Sandeep kumur Hia- & a5 MIL NIL
Amarnial Executive
Panja Saruopi ]ILJI'."_rLI:-r'JL-II.’ i f s ML il | MIL
Mane
| Exeeutive |

*Excluding diteciorsnip in, privice copenies, lorizn comgenics end compunics ieorperaisd wider Seciinn 23 ef the Comzoctes Act,
[ )

i1 The Coenpany did ne lave may pecuniare relmicnship and imnsacticn with oy af the Won- - Excaunve
Diiescrors during e yenr under refznence
p]| AT Indepenilent Directors kave confitnsed that they meed the “independence” crileria ns menlioned dnder

Clapse =8 of e Lskng Apresméent

Sandeep Kumar Agarwal retires by rotation at the forthcoming Annual General Meeting, He
is eligible for re-appointment. Their particulars are enclosed as an Annexure to the MNolice
convening the ensuing Annual General Meeting.



AUDIT COMMITTEE

The Audit Committee of the Beard consisted of the three board members, vz Pankaj
Kumar Agarwal, Sandeep Kumar Agarwal and Pooja Saruogi.

Members of the Audit Committee except Papkaj Kumar Aparwal are Mon-sxecutive
Directors & Pooja Saraopi being [ndependent Director. The quarum for the Audit
Commitiga is two members personally present. Pooja Sarpogi i the chairman of the
Committes.

The Audit Committes met S(EIGHT) times during the vear, e 200042012, 200052012,
20007012, 0802012, IRA0012, 2723012, 25012003, and 08032013, Pankaj
Fumar Agarwal, Sandeep Kumar Agarwal and Pooja Sareogi attended all Eight meetings.

Terms of Reference

The terms of reference of this Commires are wide; the same are in ercordance with those
specified in Clause 49 of the Listing Agresment,

INVESTOR GRIEVANCE COMMITTEE

The Investor Geievance Committee of the Board consisted thiree Members of the Board, v
Pankaj Kumar Agarwal, Sandeep Fumar Agarwal and Foojz Saraogi.

The Tnvesior Grievance Committee met four tmes during the year, ie 20/04/2002,
2007012, 1802012, and 25/0172013, Pankaj Kumar Agarwal, Sandesp Kumar Agarwil
and Pooiz Saraopi attended all four mestings.

Pooja Sarmogi, Mon-Executive Independent Director chairs the Committes Meeting.
Members of the Committee except Pankai Kumar Agarwal are Non- executive directors &
Pooja Saraogi being Independent Director. The quorum for the Committee Meeting 15 two
dicectors personally present,

Terms of Heferenee

[he Committes monitors the Company's response 1 investor complaints. The Committes
exercise the power o transfer of shares, non-receipt of dividend/notices'annuel reports, erc
in aecordance with the peovisions of Clause 491VIGIIv) of the Listing Agreement,

Mame antl designation of Compliznee Officer:
M, Pankaj Kumar Agarwal {Director}

Phooe: 9339338501

Email id: mpvukhcommercial@omail.com

Status Report of Investor Complaints or the vear ended March 31, 2013
Mo of Complaing Received — Mil
Ma of Complaints Resolved — Nil
Mo of Complaints Pending - Nil



REMUNERATION COMMITTEE

The Remuneration Committee of the Board consists of all the three directors. viz Pankaj
Kumar Agarwal, Sendeep Kamar Agarwal and Pooja Seraogi

Pooji Saraopi, Mon-Executive Independent Director chairs the Committee Meating,
Members of the Commities except Pankaj Komar Agarwal are Won- executive Directors &
Pooju Suraogi being [ndependent Directors, The quorum for the Committee Meeting is two
direciors perscaally present.

Che Committee met once during the vear under reference ie on 25002013, AD the
Directors attended 1he said meeting,
Terms of Reference

The Bemuneration Committee determines and  recomunends to  the Board the
remuneration payihle 1o the execotive directors and to the senior management peronnel.

BREMUNERATION

Mong of the Directors receive any Remuneration from the Company,

ANNUAL GENERAL MEETINGS:

The details of the Annual General Mestings held i the past three years and the special
reselutions passed there at are as follows:

Year Date: YVenue Time Mo, of Special
RE'Sn-Juliﬂ-u Efasér_ed

200%-10 30" Seplember, 2000 25/3, Narsingh Bose 11 AM MIL
Lene, Fazir Bazar,
E2 Howrah - 711102
201011 307 September, 2012 25/3, Narsingh Bose 11 AM  NIL
' Lang, Fazir Bazar,
=. Howrah - 711102
2012-12 28" Septemiber, 2012 25/5, Narsingh Bose 11 AM MIL
Lane, Fazir Bazar,
Howrah = TI 102

Mo Postal Ballot was condueted duning the financizl year 2012-13. There is no proposal,
an present, 1o pass any Special Resolution by Postal Ballat,



DISCLOSURES

i There wis po material individoal transaction witly related parties such as Promoter,
Diitectors, and Key Managerial Personnel, relatives or subsidiary that could have potential
conflict of interest with the Company, diring the year ended 31* March, 2013, Excepl from
those dizclosed in the financial statements for the year enced barch 31, 2013

i} The Company follows the mandatory Accounfing Standards prescribed by the
Institute of Chartered Accountants of Indie and o the best of its knowledge there are no
deviations in the accounting tréatiments that require specific disclosure.

i} The CEOVCEQ eertificate Tor the financial year endad Warch 31, 2013 s annexed
hereto.

iv) There have heen oo instances of non-compliance on any mater s regards the
sules and regulations prescribed by the Securities and Exchange Board of India or
any ofher stetusory autherity relating to capital markets during the last three years.

) The Company has regulaized its filings with the Stock Exchange. The
1] W . -

Company has implemented the mandatory requirements of Corporate CroveTnince as

et oyl [n the Listing Agreement during the vear under reference.

¥il Though the Company does not have a specific Whistle hlower policy, oo
persennel is desied access 1o the Audic Committec. A ceniticaie [rom  Auditor
certifying the complianee by the Company with the provisions of Corporate Governance of
the Listing Agreement is annexed herets,

it} A qualified practicing Company Secretasy conducted a Reconciliation of Share
Capital Audit on guarerly basis reconciling the total Share Capital; all the shares are Theld in
physical torm.

vitiy  Pursuamt to Clause 47{c) of the Listing Agresment with the Stock Exchange a
Company Secretary-in-Practice have issusd cenificates on half-yearly basis, confirming
due compliance of share transfer formalities by the Company.

i) In view of the share eapital not being above the stipulated amount, the Company was
not required to employ o full fime Company Secretary. Hence, the Board obtained a
Secratarial Compliance Report from a practicing Company Secretary for the year under
reference.

MEANS OF COMMUNICATION

(1 All perodicel repores ineluding U neapdited  fnancial resulis, Cuarterly
Sharenolding Patiern, clause 494 complianee ele, is sent to the sharcholders at their email
id ¢ postal address registered with the company.

(i1 The Management Discussion and Analysis Repost, in accordance Clauss 48 of the
Listing Agresment is annexed to the Directors Report and forms part of this Annual
Report being sent to all the members of the Coinpany.



GENERAL SHARFHOLDER INFORMATION

Deade, time pnd venue of AGM

Monday, September 307, 2013, at 11 A.M. at the
registered office of the Company situated at 2573
Marsingh Bose Lane Fazir baznar Howrah - 711102

Finandial Yenr

PP ey -

1" April, 2012 10 31 March, 2013

Dates of Book Closure

days inclusive)

Dividend Payment Dote

Cuarter ending 30 Jum 20102
Quarter ending 30th Sep 2012
Cuarter ending 3180 Dec 2012
Duarter ending 3151 Mar 2013

Mot Applicable

{Temative Schedule)

- End July 2012

= October ! Movember 2012
- End January 2002

= April / May 2013

Listing on Siock Exchanges

Celoutta Stock Exchange Limited

Listing Fees

Listing fess as prcsélrihr:'rj' are in arrears to the stock
exchanges up to 315t March 2013,

Stock Code =

CSE 23122

Repistered Office

25/3 Marsingh Bose Lane Fazir bazazr Howrah —
TLLLO2

Mr. Pankay Kumar Sharma
2505 Narsingl Bose Lanc Fazir bazaar Howrmah —

Compliance officer & Contact 511102

Address

Fhone - 9339338901
Einail ids: mavukhcommercial@amailoom

SHARE TRANSFER 5¥Y5TEM

Shareholders |/ [nvestors are requested ro send share transfer related documents directly o
the Company, T the wransfer documents are in order, the transfer of shares is registered
within 7 days of receipt of transter document.

INVESTOR SERVICES

Number of complaints from shaceholders during the year ended March 31, 2013

Complaints outstanding as an |s0Apeil 2012 Mil '
Complaints received during the year ended 315t March 2013 il

Complaints resolved during the year ended 315t March 2013 il |
Complaints pending as on 31st March 2013 Mil |




Distribution of Sharcholding as on March 31, 1013

Mo of shares Mo, of &% of holders | Share (Amount) % of

| sharelolders : i Sharcholding
Ll to 30000 269 OG5 | 8,44, 700,00 92.23
001 — 10000 2 035 1,55, 300,00 737
L0001 — 20000 - - -
D000 — 30000 - - -
5000 — 40000 = = -
0001 — 50000 - - -
SO008 — L0000 - - |
[0CD0] and -
above
|TEITAI_. 571 10 Z0,00,000.00 10000

Categories of Shareliolders as at March 31, 2013

Sr. Mo Deseription . No. of Shares [ to Capital

[ A Promoiers & Promoters Group 28,430 1421
= Individuals

. Public Sharcholding 1, 71,370 8379

L s titudinns . o
Fistacial InstitusionsBuanks
- Mon-institutions
[ndividials =
Toral 200,000 100000

ADDRESS OF CORRESPONDENCE

Shareholders may correspond with wt the Registered Office; address mentioned  herein
below, on all matters relating 1o transfer of shares, elc,

Members may contact Panka] Kumar Agarwal, Compliance Officer for all investor related
matters af the registered office of the company at the following address;

MAYUKH COMMERCIAL LIMITED

25/5, Marsingh Boze Lane Fazir Bazar,

Howwpaly = 71110

Shlits

Place —Kolkata

Drate - 30th May 2013

Criy belealf of the Board of Directors

Mayukh Commercial limited

WA TR L
r-..--..x.-.'n.'.' 'u-i._l....

Birector / Ay u’lj"":?\fﬂ

CRCIAL LT,

Irapiy

Dipector



UNDER CLAUSE 49 OF THE LISTING AGREEMENT

To,

The Members of MAYUKH COMMERCIAL LIMITED

We have examined the complianee of conditions of Corporate Governance by
MAYUKH COMMERCIAL LIMITED for the wear ended 31 March 2013, ns
stipelated in ¢lause 49 of the listing apreement of the said company with the stock
exchanges in [ndia.

The compliance of conditions of Corpormte Governance §s the responsibility of the
management. Cur examination was limited to procedures and implementation thereof, adopted
by the company for @nsuring the compliance of the conditions of the Corporate Governance. [t
is neither an andit nor an expression of opinion on the Aonancial statements of the Company,
In our opinion end {o the best of curinformation and according 10 the explanations given 1o
us and the represeniations made by the Directors and the Management. we certify tha the
Company has complied with the conditions of Corperate Goventancs as stipulated in the
above mentioned Listing Agreement.

We further state that further compliance 8 neither an assurance as to the future viability of
the Company nor the efficiency or effectiveness with which the managemen has conducted
the affairs of the company.

For A. Saraogi & Associates
Chartered Accountants

Mace - Kolkaa iy AR Parner

Dated = 20th May 2013 e hlem Mo: 057545

CERTIFICATION BY THE CHIEF EXECUTIVE QFFICER ON CODE OF CONDUCT

To,
The Members of BMAYUKN COMMERCIAL LIMITED

I, Panka] Kumar Agarwal, Director & CEQ of the Company declare that all Board
Members and Senior Management of the Company have atffirmed compliance with the code
of condwet,

{in behalf of the Board of Directors
Mavukh Commercial lipited

l.‘.l"h}
Chief Execmiu)r‘%bcr

Place - Kolkats
Dated — 30th May 2013



CHIEF EXECUTIVE OFFICER’S CERTIFICATION

I. Pankaj Kumar Agarwal, Chief Excoutive Officer, responsible for the finance
function certify that:

(21 I have reviewsd fuancial starements and the cash fow statement for the vear ended
31" March, 2013 and that to the best of my knowledge and helief:

(il These stements de oot contzin any materally  untrue statement o omil any
material fact or contain statements that might be mizleading:

(i} These statements tooether present a tree and fair view of the company’s aifairs
and are in compliance with existing accounting standards. applicable laws and regulations,

(k] T the best of my knowledee and belief, no ransactions enfered into by 1he company
during the vear ended March 31, 2013 which are fraudulent, illegal or in vielation of the
company’s code of conduct.

(£ 1 accept reaponsibility for establishing and maimaining internil contrels for Gnancial
reporting and 1 have evalusted the effectiveness of internal control svstems of the company
pertaining to financial reporting and have disclosad 1o the Auditors and the Audit-Committes,
deficiencies in the design or operation of such intermal controls. if any. of which | am aware
and the steps they have taken or propose to take to rectify these deficiencies.

id) [ have indiceted to the Auditors and the Audit Committes:

i. Signilicant changes in internal conteal over financial reporting during the yvear

i, Significant changes in accounting policies doring the year and that the same
have been disclozed n the notes o the Onancial statements; and

i, Instances of significant fraud of which [ might be awere and the mvolvement therein,
if any, of the management or an employes having a significant eole in the Company’s
internel control svstem over financial ceporiing,

Thanking You
Yours Taithfully,

For Mavukh Commercial L1d

Chief Executive Officer
Place- Kaolkata

Crated — 307 May 2013



ACHARYA 5K, & ASSOCIATES H1A, GRANT LANE,
{Company Sceretaries) 1" FLOOR R.N.-18
ROLKATA-700012

COMPLIANCE CERTIFICATE

CIN No, Of the Company R 21OWBI1980PLCO52927
Registration Na. O the Company ; 032027

Manminal Capital s Rs. 20,00.000-

PPaid Up Capital » s, 20,000,000/

] .,

The Members

A MAYUKH COMMERCIAL LTD '
=05 Marsingh Bose Lane Fazir bazar
@ iowran - 711102

| have examined the regisiers, records, books and papers of MAS. MAVUKH COMMERCIAL LTD. ithe
Company) as required o be mainiained under the Companies Act., 1956 (the Act) and the rules made thers-
wnder and alse the provisions contained in the Memorandum and Anicles of Association of the Company for
the finanetal vear ended oo 31% March, 2003, In my apinien and to the best of my information and according,
o the examinations carried out by me and explanations furnished to me by the Company, its officers and
agents, eentify that in respect of the aforesaid financial yeas:

UL, The Company has kept and maintained all repisters as stated in Annexure “A" to this Certificate, os per
the provisions of the Act and the rules made there-under and all entries therein have heen duly recorded,

UZ. The Company has duly filed the Forms and Return as stated in Annexure B to this Certificzze, with the
Registrar of Companies, West Bengal within the time preseribed under the Act und the tules made there-
uriler,

r:.*.‘-. The Company being a Public Limited Company comments are not required,

U, The Board of Directors duly met B(EIGHT) times respeciively on 2000472012, 300052012, 200072012,

06/A0W2012, 18102013, 271202012, 25/012013, and 08/03/2013 and in respect of which mectings

proper Notices were given and the proceedings were properly recorded and signed i the Minues Book
maintained for the purpose,

Wi The Company closed its Register of members, and/or Debenture holders from 25% September, 2012 1o
~=1h

277 September, 2012 inclusive of both days as per the provisions of Com panies Act, 1936,
Wo. Annual General Meeting for the financial vear ended on 31-03-2012 was held an 28-09-2012.
07, Mo Extra-Ordinary General Meetings was held during the lnancial vear 31 Mareh 2013,

(8. The Company has not advonced any loans o its direciars or persons or firms or Companies referred o
under sechion 295 of the Act,

04, The Company has not entered into any contract tailing within the purview of Section 297 of the Acpe_

1 The Company has made necessary entries in the Repister maimained under Section 301 of the Act,



s

L1, As there were no instances falling within the purview of Section 314 of the Act, the Company has not
obtained any appeovals from the Board of Directors. members or Central Govermment,

12 The Compeny has nat issued anv duplicate Share Certificats during the linancial vear under review

3. The Company has
it Not made any allolment of shares during the financial vear under review. There was no transfor of
shares during the vear under review.

i1} Nat deposited any amount in & separate Bank Account s no dividend was declared during the
linancial year under review,

i) Mo requitement to post warrants {o any member of the Company as no dividend was declared during
the financial vear under review, * '

Iv) Mo requirement to transfer anv amount o unpaid dividend account. application money due for
refund, matured deposits, matured debentures and the interest accrued thereon which have remained

] unclaimed or unpaid for 2 peded of seven years o Investors Education and Protection Funal,

v Duly complied with the requirements of Section 217 of the Act,

[
I4. The Board of Dircctors of the Company s duly constituted. However, there was no appoinument of
Additional/Allernate Director(s) 1o fill casual vacancies apd resignation of Irector(s) during the
financial yvear under review.

15. The Company has nol appointed Managing Director’ Whole-time Directar Manager during the
fimancial year.
Lo, The Company has not appointed any sole selling agents during the financial yer.

17, The Company was not required to obtain any approvals of the Central Government, Company Law
Board, Regional Director, Registrar and/ar such aulhoritics preseribed under the various provisions of
the Act during the financial vear under review.

B The Directoes have disclosed their imerest in other FirmsCompanies 1o the Board of Directors pursuant
I the provision of the Act during the financial vear,

14, The Company has not issued any shares dluring the financial vear,
20, The Company has not bought back any shares during the financial vear.
Z1. There was no redemption of preference shares or debentures during the financial year.

=

22, There was no transaction{s} necessitatine the Com xany 1o keep in abevanee the rights to dividend, righis
s [ = o o
shures and bonus shares pending registration of transter ol shares.

=& The Company has not invited/aceepted any deposits including any unsecured loans falling within the
purview of Section 384 of the Companies Act, 1956 during the financial vear under review,

24, The Company has nol made barrowings during the financial vear under Section 24301 Wd) of the Act

23, The Company has not made any loans or advances ar given guaraniee or provided EEEth'ﬂ'LILMEF
bodies corporate and consequently no entries have been made i 1l register Kept for the purpose.



Tt

-1

P

26, The Company has not altered the provisions of the Memorandum with respect 1o situation of the

Company’s Registersd OfTiee rom ane stale o ancther durkng the vear under review,

The Company has not alteced the provisions of Memorandum with respect to the abjects of the Company
during the year under review.

2%, The Company has not aliered the provisions of Memorandum with the respect w the name aof the

Company during the vear under review,

24, The Company has not altered the provisions of Memorandum with respect to the Share Capital of the

Company during the vear under revieve'and complied with the provisions of the Ae,

b The Company bas not altered its Articles of Asseeiation during the vear under review.

d

14

e

ad

. There was/were no prosecution initisted against or show Cause Notices received by the Company and no
fines or penalties or any otker punishment was imposed on the Company during the financial vear, for
offences under the Act.

L am intermed that the Company has not reeeived any money as security [rom its employees during the
financial vear under review.

1 am informed that the Company has not deducted any contributions towards Provident Fund from s
employees during the financial year under review, as Provident Fund 1s not applicable o the Carmpany.

PLACE: ROLKATA ACHARYA 5. K & ASSOCIATES

DATED: 30572013 JM

bn

R . W .
—I.\.—.'__'E.\_:\l.‘-

Subrat Kumar Acharyva
(Proprietor) C.P No, 3903



sratutory Registers as maintained by M/S MAYUKH COMMERCLAL LIMITED:

Eegister of Members w’s, 13001}
Minute Book of meetings of Board of Directors ws. 193(1)
Minute Book of mectings of members w's, 193(1)

Register of Contracts ws, 301(3;

Register of DirectorsManaging DirectorManager w's. 30371)
Register of Directors” share holdings w's. 307(1)

Repister of Charges u's, 143
Books of Accounts ws. 209

=S L I-I'— faa Bd

o

S

Uther Registers

—_—e e ST
1. Register of Directors™ Attendance
2. Repister of Members” Attendance
3, Register of Trapsfer
4. Register o Application and Alletment

AMNMNEXURE B

Farms and Retums as filed by the Company with the Registrar of Companies, eegional Directar, Central
Ciovernment or ather authorities during the financial vear ended on 31.03-2013,

| Serial | Form Ne. ! | Far Filing Date Whether Filed If delay in
Wa. Return | within filling
—7 | | prescribed time whether
YesMNo additional
‘ fewes paid
| Yes™No

NO FORMS FILED

Z
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A. Saraogi & Associates P-1, Hyde Lane, Suite No- 78
Chariered Accountant 7" Flaor, Kolkata- 700 073

INDEPENDENT AUDITOR'S REPORT

To the Members of
Mayukh Commercial Limitad,

Report on the Financial Statements for the E.Y, 201213

WWe nave zuditen fha aceom panying financizl stalements of Mayukh Commernig Limutea, which comprize
tne Balanga Sheet as at Merch 31 2043 apd tng Statemeznt of Profit and Loss for tRp y2ar then endesd
anc 2 summary of significant accounting polic 25 and other sxplanatory information,

Management's Responsibility for the Financial Slatements

Maragement is respossible for e Fregacation of thees financial glzlements that give 2 trie and fair wew
of e hearoial pesilion ang inanciai perarmance of the SEMpANY T ACCOiarcs i

Pl
Standards rafarrac oo sub-sezhon |35 A st 211701

o e LompaEnies Act, 1538 This responsit
ncluZes ine design, implementation and rarlEnance ot intarnat contral relgvant to the presaratios
oresgntation of e financisl statemens hae gwe. 2 e and far vigw and are hes fromomatsrisg
misslateman Whelrer die to fraud or irar

nithe Acccunting

Audiler’s Responsibility

Qur responsioildy is o SARTESS A Opinion on thesd tesccial slatemsnis based on our audit. We
canductec our audit it accordange with the Standards cn Auditing issved by the Instilute of Charered
ALcountants of India, Those Slandards require thalwe compaly with elhiczl redquirements and plan gnd
perform the sudit o obizin roasonsble assurance abaul whether Ine finzncial statements zre free from
matznd misstatemen;

AnEudit invalves peErlorming procedures to abtan audit fvidence about the amaunts and disclasyses in
the linancial statements. The procedures selecizd depend on the auditor's Juggmens, ineluding fke
asgessmant of the risks of material misstaieman of the financia! stalermems whether due to frad or
errar. I making Incsa risd gssessments [ha auditor senscers nlerma’ conlral relzeant 1o the Comoa ny's
oreparalion and fair presentglion of tha wrarcial siElemenls in ordes oo flesign Sudil procetoms tha are

SREFORTIEE N 1Ne Sfcumstances. An audil Slse includes svalualing b aporopriatensss of acaoun)s 3]
Foiicigs usod and the rezsuranlaness of thee zooounling esimeies Tade oy managemsnt, as wal as

oy
gva uating the overall presenation of the firansial slalerments

We betleva thal the' addil evidenca we Navo obizined Iz suficient .zng approprile 1o provide a bzsis or
our audis apinion

Dainian

In aur spinion and to the best of our informatian and gcoording to the explanations given {0 ug, Lhe
finzncial sialements give the information reguired by ihz Act in the manner 5o required and give & frus

and Fair vigw n conlarmity wik the acco unirg princigles generally accepled i India

3] inlne case of fhe Balznce She eroof the slats of allairs of IRo Co mpany a2 al iMarch 37
2013 ang

BEonhe czze of lhe Prol) and Lass Acnoant ol#hs 1254 far the vear enced an tdarch 357 200




A. Saraogi & Associates P-1, Hyde Lane, Suite No- 78
Chartzred Accountant 7" Floor, Kotkata- 700 073

Report on Other Legal and Reguiatory Requirements

Kl

As required by Companies (Auditors Repory) Order 2003 issued By Central Gavernmean; of Indig

intarms of seclior 227 (44 of the Comzanies A2l 15956, we encloge i e annexure a statemont
on the maiters specifisd in paragraphs 4 & 3 of the said order 19 extent zpolicahls,

T s required by section 227(3) of the Act, we repan fnat

al

i

4]

Flace: Kalkata
Date: 207 May 2013

Wa have ootaingd all tne infarmalior anc explanations whizh 1o the best of cur krawlsilge
Encoelel Were necessasy lor e purpase of our acdis

M CUr Qpinir prooer Docss 0f account 28 required oy [aw have peen keal by the Company
5C1EF 35 appeals from aur examinzton of those beaks

The Balance Shaey and Statemant of Zrofic and Less deals with by Lhis Fepor are in
afreament wiln ihe Backs of account,

In our opiran, the Balenst Sheet and Slatement of Frofit and Loss comply wilh the
Accounticg Standzrils referred 10 00 subEaction t3C) of section 2711 of the Companiag Acl,
TE5:

O ne Dagie of writen represectztions recewvoed from the direciors as an Warca J%, 203,
andt laken on regord by the Board of Dicectors. mone of the directors s disqual fizd as on
March 31, 2013, from being anpointed 25 3 direclorin terms of clause gy of sub-gaction 11

ofsechion 274 of the Companies &l 1956

For A Saraogm & Associates
Firme Regiztration Member; - 3235530
Chartered Accourtants

i :
: \\_, % I| Anneelfiraogi

= Partuer
Mambership no-057545
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L Saramgi oAy gSEGCiEtES F-1, Hyds Lane, Suite MNo- 75

Chartered Accountant i

¥ Floor, Kolkata- 700 073

Il

'|'l|.:.

l.lul. :.

1Z]

i)

xil)

210y

::'\._r:.

AT

The company is not Baving fived assess znd therefore provision of clause 4(i) s npol
applicabie Lo company,

The-company is not iaving irvantory and thersfare orovision of Clause il s nol zpplicabie
o Cormpany,

The Company nas mal ogramied or fasen any gans, seoured of unsecured loffrant

compEmes, Tms or other paries covered in (e register maintaived under section 301 o
the Act and therefere pravision of clause 4 is not applicabie 1o company

The company is nc having lixed assels ang invemiones therefors provizion of clause 04
I5.nol zpphicablz1o company

In aur apinian and accordmg to infermation & Eaplanations given o us, there are no sucn
trangactions thal need loge entersd irlo a registsr e pursuance of secion 301 efths Anl

In cur aginion and according | information & eapiEnelen gwven oous b company bas nat
agoopted deposils from tha public

In our gpinion the company has an acequate Internal audit System comrmensurale with itz
gize ard nature of its ousicoss,
(s

Agcording izonformation & explznation Quwen toous, e company s nol requiced fo maintain

cast records as orescribed by the Canral Gevernman| yedar cladss M) of sub=section £1)
af getlion 208 o fha Aoy

18) According Lo infermation & s=xpianstan grven k) Ls the compsny s generally reqular

CERasiting undispided slatuicry dues including ncome fax, and 2ny clhar matesiy staiorny
CuEs wilh e agpropriate. authaoriziss

i) Accarding lo infarmation & explznation JIVEN S0 Us e comoany has ng dispuied duss
of sales lEineome tax cusios taxiwasiln lawiexnize dutyioess

The compary does pot have gocumulEted I0stes more than 0% of s networh, Tha
COmMpany fas insurred 250 losses aunng the fnangal Year covered by avdil,

_Im our opinien and attording o information & expfanation given ta us the company has ng

Sles bo financial institution or bank
i
Azcording lo infermation & sxpianztion aiver o us fhe com pany has not gracted loans znd

acwvances on |lno. basis of securdy Uy way of pledes of shares cebenlure zng al-e-
deiuments

According 13 information 4 explangtian e s, he arovidions of rdh D muiua benef
und'scoietios is nat apolicable o COMpENY

“ccording b infarmation & sxplanzbon ghven [o ws, the company s dealing or trading e
shares sequniies, debenlures and othser Investments. The invesiments made oy the
Sampany Rave besn held by she company, in s own rame.
According Lo infermalion & exolanaiion given lo us, ihe company has not Qien =ny
cuaranles ior loans izken by athers fram LIE_IJ_E,.D.E_':_I!‘.;m-: al insiitulions

A it 18 SR Am
P ST e
? ‘ L5 B ot st b
/ :

N

L

. 1t Hutka
s B 'q'.ll.l' = ¥

et B -

Ny -»-m-""--ff BRI
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A. Saraogi & Associates P-1, Hyde Lane, Suite No- 78
Chartered Actountant 7" Floer, Kolkata- 700 073

i § Accarding 1o infermation & explanztion givan 1o us, 0o fore fosng were obizined during the

wear
LA secarding o infarmiation & expianalion given (o us and on averall exaninaticn of baianzs

sheet ng funds rarsed on shonslemm basis nave besn uasd far long-term invesimen!

wviiiy  According 1o informacion & sxplanation given to us the company naz nat made any
preferential allciment of shares 1o paries ard companies covered in the Register
mnntained urder section 301 of |ha Ao

xix) According to infarmation £ explanation given o us no debemiures jssued dising e yezr
) Accarding to infarmation & explaraticn VEN 1D us no public issuss have been mage during

she vear

w1 &czaning la information & xplanafian qiven to us rofraud on ar by the com nany has bear
nobicec or réported during {ne year

For & Saraogi & Associsles
i Firm Kafstensian Kumber, - 32290351

| 30 Charteed Accountasty
Kq:g Flace: Kelkzin h

Cate: 30" May 2013 i l'v
E i ';.

Anmee| Sur

L i
ATy -"‘¢ Fartner
T T L
1 Sk A Membership na-H37543
T

e T

fa |
o
= e
L
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MAYUKH COMMERCIAL LIMITED

[ CALAMNCE SHEET A5 AT 12T MARCH 2013

Figuras as ai the Figuras as sl the |
Farliculars kote Ma | end of aurrent end of pravious

rosarting oeriod roparling poriod |
I EQUITY AND LIAZILITIES '

111 Sharehclder's Funds
[a) Shama Capital 1 20.00.000.00 20,00,002.00 |
izl Azzzrize E2nd Surpiis 2 T9EE2.00 0,247 4 |
12] Currant Liabilities |
At Menar sueree) hak litiae d - L e S.000000 |
Total ECEE,A02.00 $3.05,347 00 |
I . . '
ILASSETE |
111 Honec urrent ssssis ‘
1] ™an CArrent invagtnen: 4 10,565,757 06 A2 35 TET.00
12} Current assEis |
15| Casn and eazh aquivaleris 5 | 1,20 600 05 4,50 5000
* [ !
Tag | a0 | =40
E Tozal 20,95,462.00 20,66.647.00
Sigrifizant Agoounying Policies & Weles on AZcouris G

The schesdle reltered b asava form aminiegral-zarl o Fie Selance Shaet
This s it Balangs Shaal redfares b gur repart ol 2ven dale

For A SARALDGH S 2520CIATES
Firm ragistraton Murmher 32 2993E
Clhiestaed Azoounans

;rnM m.n':'.I'...-:':.i U ::I::L.H-'::fra.:_ LTD

Pannar :

Membareqp ne 057548 }\;.ﬁ'{.«""!d

-TTF'a‘r'Uﬂ-I COMM=RCIAL LTD.

é .,_pi:-"?‘ a.=aul]

Flaca- Kalkala
[ E e M i WAy 2013

-
-



MAYUKH COMMERCIAL LIMITED

e PRORIT ELDES ACCCUNT FOR THE YEAR ERDED 3157 MARCH, 3913

Figures as al the Figures s af 1he
Fasticulars Meda No o | wnd ol cureecl prvd ol previous
repating pertod | repeting pericg

!I Feeeras fram oerabions
1, er lncamo

-] #,532.00 B2 00
il Tatal Revenue =il 258200 6.5Z0 00

. EAZenses:
Larers sxzanses i E.DE7 .00

et | =i
ooy
1|

[y
e
Lo ) e

W, Totel EXpensas B.0ET 0T

Yl Proll befors 1= (-] aS5.00) I

-1
fal
o=
o]

Il Tax expanse

< == T -
LS 00 30.95
e — -
d
|
1ER =1 :-'_'-T.'_||| [ |
el L) HeEa g sl
| ¥ 3 = :—r--!i =
'Wc_? TSR

Signifizen: Ascouriing Palicies & Woles on Ascouris E
Tnis 3 the Profil & Loss Azcourt reffzred k2 0 car repon ol 2van dala

Far & 58FRA0E & AZS0CIATES ; '_

Firm reggiiation Nuenzars 3225556 R AT

Cnartared Scoouniants ] e Py
- - Fl

Aringel TR A
=

Marmbersh g o057 520




MAYURH COMMERCIAL LIMITED
VAEHFLOW STATEMENT ANNEXURE 10 BALANGE SHEET F0R THE YEAR ENDED AS OM 31.03.20°3

ALEN D 30317012
& LASH FLOW FROAM DOFESATION ACTIVITIES

Med Profiloss) belsrer lay 1 AR5 03 A0

aiysiment for

al Z2pre Ak i s
oy Mlerest Hezgaad n o) - o
OFERATING PROFIT BEFORE WOAKING CAPITAL CHANGES ZEG S A

Agigsiart far

1&f Traga and Ouner Rz vablas Q.00 e ]

(& Citner Carranl Liztilibas 0.a0 120000
123 Cther Cuteal fssEls 0.00 L)

CASHGEMERATED FROK CRERATION =135.00 27e.00
CA5H FLOW BEFCAE SHTRACRDIMARY ITEMS 0.o% ]
talrdarmingoy erie Frior Pansd
E]] Prigrpaniad Exzensosdincome
i Ircirme TewDelered Taz aa
MET CASH FLOW SROM OFERATING ACTIVIT IES -A4E: 03 ?
e

i
o
4 F
L
P

=N 1 Lranar

b J:r-.Ed— FLOW FROM IWWESTING 2CTIMITIES

Furchss af Fizsd Aszals R LA
[{sH Sale ol investiraniy 500 I
MET CASH FLC I INVES TIRG ALTIVITIES 220 ) i -.-
© GASH FLOW FROM FINANCIAL ACTIATIES &= ) . -
131 Enara Apphiatica Maorgy Received T.a0 G0z

{1 el Interast (Faa i Racqived Q.60 it

.00 g
.00 000

LERE S

izl Incrzagein Lagns end &dwances

Mot Increase (Dncrazse] in Casn (A = B+ )

§
L
o
in

[

=

L

Jpaning Sularca of Cash 4 Cazn Equialarts B

i
[
th
o]
=
<
o
e
i
'
[ =)

3

R0 Balanze £ Cash & Casn Bquivalanis !

E=3
wr
m
m
I
el
=
un
=]
5
in
[}
=
=

AUDITOR'S REFORT
.._-{- VRN D Chgfead fae q.'-i;.:'-‘:.':El\J :i.'.{.'. "':.'.' Eu;:”— nril :i M_ﬁ'-r-u_,.:__' CDMI‘“ I.-.F-f[':LI".L -._'r.I'"TED -'-.:_- Bk

seer gnded 31st Maicn, 2212 from (e Boog s
ey mainde el Gy ks coaany

N e aring ty course of ousiress and have subieci o COMParEiwe gures for e year antan Aie-
h:30%3

L )

For ASARADG A ASSOCIATES
Fism registration Number 3320638
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MAYUKH COMMERCIAL LIMITED

Figures as al tha
end ol currgni
reparing peried

Figqures as al the
and ol previous
rEporting morind

HOTE HC - 1
SHARE CapiTal

ALUTHORIZED CAPITAL

MOTE HO - 2

200,000 Equite Shares of B 100k sach
[ 1P aions ear 200930 Squily Shaes ol s 10~ Ea chi

IZSUED. SUBSCRIBED & PAID UP CAPITAL

FUL A0 Equity Saarss of As 10) gach Rilly paid ug
| =revinus Year 200 000 Equily Shires of R 100 Egck Faly Paig'Jch

EC0. 000,00

20,00.00% 3

20 Gi.000.00 |

20.00,00350

I

2000, 500060

20,0005, 21 |

RESERNE & SURPLUS
Frolit & Loss Acoount |
#2 Fer st Balaros Enan I d0.asT (0 SyaTren |
=da : FrofiliLass) of ths year 'aES 00| .'Hu'h (1} '|
! " i
TS,9R7 00 EC.447 U0
KOTE M- 3 . "
DTHER CURREMT LIABILITIES
Ausl Faes Payetle S50000 2.E00.00
Czmpliznce Fegs Fayable 200300 Aan.on
SA00.0D E-E00.00

HOTE Wi - 4
SHORT TERNM PROVISION
2renision 101 ncame Tex .
HOTE MO &
HMON CURRERT IKVE STMENT
Inweslresnt 5 dngeoled shares 16,38, Ta7.03 15:35.797.00

l ' 1585 707 00 T3 35 797 00
MOTE KO - &
CASH & BaYK BALANSD ZES
Ciash & Cash Eﬁu..a.emg 3
Gash Balanis i Hard 1.99 80500 1 &09Ed.00

149.855.00

& NOTE MO - 7

DTHERS INCOME

Yacefansaus Rocemes | [t ol L] 5 32900
I R 632000

MOTE KN - B |

OTHERS EXPENSES [

tadil fiegs 2

(Lomoanee Cerincars laps 2.200.040

Misealinenys expanmns 2eqran |
= 8.067.00

MAyL TR TREIAL LTE.

=

i ah
"-

| .
A lieed BIGRFIEY

WAYUKH COMAERSIM LTE.

- ehdprna!

EEA U R | hlﬂ{l.p{.‘;'r'-
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MAYUKH COMMERCIAL LIMITED

SCHEDULE '3’

SIGHIFICANT ACCOUMTING POLICIES & NOTES ON ACCOUNTE:

1 SIGNIFISANT ACCOUNTING POLICIES:

fm The financial slalerment has Desn prepared ¢n the historical cost convention and wih
gensrally accepted acconling principics.

iii} fterng tar Frofit & Loss afc nave besn sccoumied far on acerusl basis
LE] mveslmends Pave been made in unguoled shares and bave boen slatea at oo
!
e o e =y £ "
& NOTES OM ACCOLNTS

[ Frevious year's figures have been regroused re-3rangnd wWhersver necessary
0 Tre Company is listed on Caloutla Steck Exchanga.
Ay Tnerg is no Corting=n; Luakilily for the year under review.

(LN Thare 15 noemploves elgible far the bensfl of gratuily hence ra such provisian i
mads

Ir AN gmricsy of Ine Baasl and to the bestat ineir < owieage End peliel lhe vaide of
rezhzalion of curreny assets inthas Srdinady course o Dusin 255 will nat be less than (ke
amourd al which thay are atatesl in the Salznce Shee

A Tne Cempany nas nc amourt to ba paic [J .'ill:n: Smell and Medium Enferprises n

accordance wilh previsions of Micra. Smat & Medium Enterprises Develoament Act
2|:|._||"'

bk« Imterms o Accountng Standard 20, the calculzbian of EFS is given below.-
i
(@l Frofii(Logs) akor Taxation - (K5 485.00)
tb) Weighted Average number of Equity Shares oulstanding dusing the year- 200000
sharss,
22 Mormat valus of shares - Bs 10/ share
vd) Basic and Diluted ZF5:- Re. G.00

il AZCOTGANCE Wil lhe Accounting Stardard AS-22 “becount ing Ior Taxes on Incomes
lssuad By the Insiicie af “-a-"—we sccatintanls ol India Deferred Tax Asser 201
orefted as a matler of prodencs 38 there e no rassorsbly stTainty of futdng Bigdd

(4] B3 oper informzbon cang explanation provided oy the aracemen‘. thers are ng

cuisianeing Jues of 251 undedzkings 25 required 2y Schedule V1 of he Companizs Agl,
1556,
. MAYUKH CCRMESRCIAL LTD,

e ; oA
et "‘-.I : B, %;' U1

113 " 75y

R | R 1 Dise o ¢ Athorises Sianatorng
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e P, ."-" L
“"\-,\_\_\._l_.'_i{-::.?-'f r EET R .,..,_.l_'l:h i -(hI;lLL LTD

_"ﬂ.gtrﬂ



MAYUKH COMMERCIAL LIMITED

SIGNATURES TO SCHEDULES"1'TO "9 "

In terme of our report of even date arnexed Ferswith.

For A, Saraogi & Associates

Fiem Registration Kumber: - 322903E
: ; Chartared Accountants

Plags: Holkata i':.. S C e

Date: 30" May 2013 <4 T ’}
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MAYUKH COMMERCIAL LIMITED

25/5 Narsingh Bose Lane, Fazir Bazar, Howrah - 711102

PROXY FORM

FOLIO NO.

NO. OF SHARES

______ Being a Member / Members of Mayukh Commercial Limited hereby

appoint Mr. /' Ms. _____

__________________________ as my / our Proxy to

attend and vote for me / us and on my / our behalf at the ANNUAL
GENERAL MEETING of the Company to be held on 30th September, 2013
and at any adjournment(s) thereof.

Signed this

Affix
Re.1/-
Revenue
Stamp

Signature(s)

Proxy form must reach company’s registered
office not later than 48 hours before the
commencement of the meeting

FOR OFFICE USE ONLY

DATE OF RECEIPT




MAYUKH COMMERCIAL LIMITED

25/5 Narsingh Bose Lane, Fazir Bazar, Howrah - 711102

ATTENDANCE SLIP

FOLIO NO.
NO. OF SHARES

Name & Address of Shareholder / Proxy holder

I, hereby certify that I am a registered Shareholder / Proxy for the
registered Shareholder of the Company. I hereby record my presence at
the Annual General Meeting of the Company held on 30th September,

2013 at 11.00 A.M. at its Registered Office at 25/5 Narsingh Bose Lane,
Fazir Bazar, Howrah - 711102.

Member’s / Proxy’s Signature

(Shareholder attending the meeting in person or by proxy is requested to

complete the attendance slip and handover at the entrance of the Meeting
Hall)




