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NOTICE TO THE SHAREHOLDERS 

 

Notice is hereby given that the 30th Annual General Meeting of the Shareholders of Meenakshi Enterprises Limited will 

be held on Wednesday, 24
th
 July 2013 at 10.00 A.M. at 311 Pantheon Road, Egmore, Chennai 600 008 to transact the 

following busineses: 

ORDINARY BUSINESS 

 

1. To receive, consider and adopt the audited accounts for the year ended 31st March 2013 along with notes and 

schedules thereon as on that date and the reports of Directors and Auditors thereon. 

 

2. To appoint a Director in place of Mr. Nathmal Jhunjhunwala who retires by rotation and being eligible, offers himself 

for for re-appointment. 

 

3. To re-appoint Auditors and fix their remuneration. To Consider and if thought fit to pass with or without 

modification, the following resolution as an Ordinary Resolution. 

 

 RESOLVED THAT M/s. Vivekanandan Associates, Chartered Accountants be and are hereby re-appointed as 

Statutory Auditors of the Company to hold office from the conclusion of this meeting until the conclusion of next 

Annual General Meeting and that the Board of Directors be and are hereby authorized to fix their remuneration. 

 

SPECIAL BUSINESS 

 

4. To consider and if thought fit, to pass, with or without modification(s) the following resolution as                         

an Ordinary Resolution: 

 

 RESOLVED THAT pursuant to the provisions of Section 260 of the Companies Act,1956 and Articles of 

Association of the Company, Mr. V. S. Sudhakar who was appointed as an Additional Director at the meeting of 

the Board of Directors of the Company held on 30.07.2012 and who holds office up to the date of ensuing Annual 

General Meeting of the Company and in respect of whom the Company has received a notice from a member 

under Section 257 of the Companies Act,1956 proposing his candidature, be and is hereby appointed as Director 

of the Company, liable to retire by rotation 

                                                                                                  By Order of the Board  

                                                                                        For MEENAKSHI ENTERPRISES LTD. 
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Date: 23 May 2013 Director 
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NOTES: 

 

1. The Register of Members will be closed from 19
th 

July 2013 to 24
th
 July, 2013 (both days inclusive), for the purpose of 

Annual General Meeting. 

2. A Member entitled to attend and vote at the meeting is entitled to appoint a Proxy to attend and vote on his 

behalf. A Proxy need not be a Member of the Company. Proxy forms in order to be effect ive must be 

received at Registered Office of the Company situated at 311 Pantheon Road, Egmore, Chennai 600 

008,48 hours before this Annual General Meeting. 

3. Members are requested to bring their copy of the Annual Report to the Meeting. 

4. The Members are requested to intimate the Company regarding any change of their address immediately to the 

Registered Office quoting their Folio Number. 

5. Explanatory statement is enclosed as required to be annexed to the Notice pursuant to the requirements of the Section 

173 (2) of the Companies Act, 1956. 

6. Members are requested to affix their signatures at the space provided on the Attendance Slip annexed to the Proxy 

Form and hand over the Slip at the entrance to the place of the Meeting. 

7. Corporate members intending to send their authorized representatives are requested to send a duly certified copy of 

the Board Resolution authorizing their representatives to attend and vote at the Annual General Meeting. 

 

 

Annexure to the Notice: Explanatory Statement pursuant to Section 173 (2) of the Companies Act, 1956:- 

 

Item No.4 

 

Mr. V.S.Sudhakar, who was appointed as an additional Director w.e.f. 30
th
 July, 2012 under Section 260 of the Companies 

Act, 1956, to hold office up to the date of the Annual General Meeting. The Company has received a notice in writing from 

member proposing the candidature of Mr. V.S.Sudhakar for the office of the Director under section 257 of the 

CompaniesAct, 1956. 

 

1 Name of the Director V.S.Sudhakar  

2 Age 34 Years 

3 Qualification B.C.A 

4 Experience 10 years 

5 Number of directorship 

in other companies 
2 

 

Mr. V.S.Sudhakar is not having any shareholding in the Company. The Board of Directors recommends the resolution for 

approval of the members. 

 

None of the Directors are concerned or interested in the said Resolution except Mr. V.S.Sudhakar. 

 

Place:  Chennai 

Date :  23.05.2013                   By Order of the Board  

For MEENAKSHI ENTERPRISES LTD. 
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DIRECTORS' REPORT 

To, 

The Members, 

 

MEENAKSHI ENTERPRISES LTD. 

Chennai. 

 

Your Directors have great pleasure in presenting 30th ANNUAL REPORT along with the Audited 

Balance Sheet and Profit and Loss Account, for the year ended 31st March, 2013. 

. 

 

PARTICULARS Year Ended 

31st March 2013 

Year Ended  

31st March 2012 

Total Income 16,953,540 211,602 

Expenditure 16,249,361 846,759 

Profit before Tax 704,179 (685,191) 

Less: Tax 

1.Current Tax 

2. Deferred Tax 

 

205,523 

2,448 

 

- 

- 

Profit after tax 496,208 (685,191) 

2. OPERATIONS: 

 

During the year the performance of the company was satisfactory. The company has made a profit of Rs 496,208/- 

after Tax as against the previous year loss of Rs. (685,191). 

 

3. DIVIDEND: 

 

In order to conserve the resources of the Company the Board of Directors have decided to deploy all the profit of 

the financial year to the business of the Company. Hence they are unable to pay the dividend. 

 

4. DIRECTORS: 

 

Mr Nathamal Jhunhjunwala will be retiring at 30th Annual General Meeting by rotation and being eligible, offer 

himself for re-appointment.  Further, Mr. V S Sudhakar was appointed as an Additional Director on July 30, 2012. 

The board of directors recommends the appointment of Mr. V S Sudhakar as an Independent director of the 

company. 
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DIRECTORS RESPONSIBILITY STATEMENT: 

The Board of Directors hereby confirms: 

 

i. That in the preparation of the Annual Accounts, the applicable accounting standards have been 

followed.   

 

ii. That the Directors have selected such accounting policies and applied them consistently and made 

judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state 

of affairs of the Company at the end of the financial year 2012 - 2013 and of the Profit or Loss of the 

Company for the period. 

 

iii. That the Directors have taken proper and sufficient care for the maintenances of adequate 

accounting records in accordance with the provision of this Act for safeguarding the assets of the 

Company and for preventing and detecting fraud and other irregularities. 

 

iv. That the Directors have prepared the Annual accounts on a going concern basis. 

 

AUDITORS: 

 

M/s. Vivekanandan Associates, Chartered Accountants, will hold office until the conclusion of the 30
th
 

Annual General Meeting. They have signified their willingness to accept re-appointment and have further 

confirmed their eligibility to be appointed to the post under section 224(1B) of the Companies Act, 1956. 

 

6. COMPLIANCE CERTIFICATE 

 

In accordance with Section 383A of the Companies Act, 1956, and Companies (Certificate) Rules, 2001, the 

company has obtained a certificate from a Company Secretary in whole time practice, confirming that the 

company has complied with all the provisions of Companies Act, 1956. 

 

7. SUBSIDIARIES: 

 

Since the Company has no subsidiaries, provision of Section 212 of the Companies Act, 1956 is not 

applicable. 
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8. CORPORATE GOVERNANCE CODE: 

 

The Board had implemented Corporate Governance pursuance of clause 49 of Listing Agreement during 

the year. The report on Corporate Governance is annexed hereto forming part of this report. The requisite 

certificate from Statutory Auditors of the Company on implementation of requirements of the Corporate 

Governance is also annexed herewith forming part of this report in Annexure A.  

 

9. MANAGEMENT DISCUSSIONS AND ANALYSIS REPORT 

 

A Management Discussion and Analysis Report is given as Annexure B to this report. 

 

10. PARTICULARS OF EMPLOYEES: 

 

Particulars of employees, as required by Section 217(2A) of the  Companies Act, 1956 read with 

Companies (Particulars of Employees) Rules, 1975 as amended, are not given as no employees are 

drawing salary in excess of the limits of the Section 217(2A). 

 

11. CONSERVATION OF ENERGY: 

 

Even though, the major activity of your Company does not involve high consumption of energy, your 

Company is making all efforts to optimize usage of energy. 

 

12. TECHNOLOGY ABSORPTION:  

Your Company has not imported a technology hence no details are given. 

 

13. FOREIGN EXCHANGE EARNIGNS/OUTGO: 

 

Foreign Earnings    :    Nil 

Foreign Outgo   :    Nil 

 

14. APPRECIATION: 

 

The Directors wish to take this opportunity to thank all the Shareholders, Banks, Customers and its 

Employees for their Co-operation & support extended to the Company. 
 

 

         By Order of the Board 

 For MEENAKSHI ENTERPRISES LTD. 

                                                                      Sd/- 
Place : Chennai                                                                    Rohit Gupta 

Date : 23 May 2013                                                                  Director 



ANNEXURE B TO DIRECTORS REPORT - MANAGEMENT DISCUSSION AND ANALYSIS 

REPORT 

 

A) INDUSTRY STRUCTURE AND DEVELOPMENT: 

 

The Company is engaged in Financial Service Activity, Non-Banking Non-deposit taking company 

registered with RBI and Consultancy Business. 

 

B) PERFORMANCE: 

 

During the fiscal 2013, the Income from Operations of the Company stood at Rs. 16,953,540 /- as 

compared to previous fiscal of Rs. 2,11,602 /-.  

 

C) INTERNAL CONTROL SYSTEM AND THEIR ADEQUACY: 

 

An appropriate and adequate system of internal controls exist in your Company to ensure that all 

assets are safeguarded and protected against loss from misuse or disposition, and that the 

transactions are authorized, recorded and reported suitably. Internal control systems are ensuring 

effectiveness of operations, accuracy and promptness of financial reporting and observance with 

laws & regulations. 

 

The internal control is supplemented on an ongoing basis, by an extensive program of internal 

audit being implemented throughout the year, by the in house internal audit and also by 

independent Chartered Accountants firm of "Internal Auditors". The internal audit reports along 

with management comments thereon are review by the Audit Committee of the Board comprising 

of independent and non-executive Directors, on a regular basis. Implementations of the 

suggestions are also monitored by the Audit Committee. The internal control is designed to ensure 

that the financial and other records of the Company are reliable for preparing financial statements 

and other data, and for maintaining accountability of assets. 

 

D) HUMAN RESOURCES POLICIES: 

 

At present the Directors of the Company were taking care of the operations. However, the Company 

has plans to appoint more staff now to improve the business. 
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E) CAUTIONARY STATEMENT: 

 

The statements in report of the Board of Directors and the Management Discussion &Analysis Report 

describing the Company's outlook, estimates or predictions may be forward looking statements 

within the meaning of applicable securities laws and regulations. Actual results could differ  

materially from those expressed or implied since the Company's operations are influenced by 

many external and internal factors beyond the control of the Company. The Company takes 

no responsibility for keeping the members updated on changes in these factors except as may be 

statutorily required from time to time. 

 



 

ANNEXURE A TO DIRECTORS REPORT - CORPORATE GOVERNANCE 

REPORT 

MEENAKSHI ENTERPRISES LIMITED (‘MEL’) defines Corporate Governance as a Systematic Process by 

which companies are Directed and controlled to enhance their wealth generating capacity.  Though your 

company is not large corporations employ vast Quantum of social resources, we still believe that the 

governance process should be effectively independent to ensure that these companies are managed in a 

manner that meets stakeholders’ aspirations and social expectations. 

 

The basic objective of corporate governance policies adopted by the company is to attain the highest levels 

of transparency, accountability and integrity. This objective extends not merely to meet with statutory 

requirements but also go beyond them by putting into place procedures and systems, which are in 

accordance with best practice of governance. Your company believes that good corporate governance 

enhances the trust and confidence of all the stakeholders. Good practice in corporate behavior helps to 

enhance and maintain Public trust in companies and stock market. 

. 

BOARD OF DIRECTORS:  

 

a) Composition and category of Directors as on 31st March 2013 

 

The Board of Directors of the Company comprises of a fair number of Independent professionally 

competent and acclaimed Non Executive Directors. The Board of Directors of the Company consists 

of Four Members as under:  

 

Mr. Rohit Gupta                                       Promoter and Director 

 Mr. Sundaram Sankaranarayanan           Non-Executive & Independent Director  

Mr. Nathmal Jhunjhunwala     Non-Executive & Independent Director  

Mr. V S Sudhakar   Non-Executive & Independent Director 

 

No Director of the Company is either member in more than ten committees and/or Chairman of more 

than five committees across all Companies in which he is Director. 

 

During the year there were in total Six Board Meetings were on 30.05.2012, 01.06.2012, 30.07.2012, 

06.08.2012, 05.11.2012 and 14.02.2013. The time gap between the two meetings was not more than 3 

months.  All the information required to be furnished to the Board was made available to them along with 

detailed Agenda notes. 
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The details of attendance of each director to the aforesaid Board meeting is detailed as under: 

 

AUDIT COMMITTEE 

 

The Primary object of Audit Committee of the company is to monitor and provide effective supervision of 

the management’s financial reporting process with a view to ensure accurate, timely and proper 

disclosures and transparency, integrity and quality of financial reporting. 

 

Composition:- 

The Audit committee comprises of the following three Non-Executive Independent Directors of the 

company: 

 

Name of the Director Category of Membership 

Mr. Sundaram Sankaranarayanan Chairman 

Mr. Nathmal Jhunjhunwala Member 

Mr. Rohit Gupta Member 

 

Terms of reference: The major terms of reference of this committee are as under: 

 Reviewing with management the financial statements before submission of the same to the Board. 

 Overseeing of company’s financial reporting process and disclosures of its financial information. 

 Reviewing the adequacy of the internal Audit Function. 

 Recommendation and Removal of Statutory Auditor and Fixation of audit Fees. 

 Reviewing the Reports furnished by the statutory auditors and ensuring suitable follow up thereon. 

 

Name of the Director 
Category 

 

Attendance 

Particulars 

Number of Directorships in other Public 

companies and Committee Members / 

Chairmanships 

Board 

Meetings 

Last 

AGM 

(Yes/No) 

Other 

Director

ships 

Committee 

Memberships 

(other than 

MEL) 

Committee 

Chairmanships 

(other than MEL ) 

Mr. Rohit Gupta Director 6 Yes 2 Nil Nil 

Mr.Sundaram 

Sankaranarayann 
Director     6  Yes 8 Nil Nil 

Mr. Nathmal 

Jhunjhunwala 
Director 6  Yes 2 Nil Nil 

Mr. V. S. Sudhakar Director 4 NO 2 Nil Nil 



 

Meeting and Attendance of the Committee:- 

 

During the financial year four Audit Committee meetings were held on the following dates 30.05.2012, , 

06.08.2012, 05.11.2012 and 14.02.2013.  

 

The Attendance of Directors at the Audit Committee Meetings held during the year 2012-2013 is given 

below: 

 

 

 

 

 

 

 

SHAREHOLDERS GRIEVANCES / INVESTOR'S SERVICE COMMITTEE: 

 

The Company has constituted the Remuneration Committee on 10-10-2012 with the following 

Members:- 

 

The terms of reference  

 

The shareholders/investor grievance and share transfer committee specifically looks into 

redressing of shareholder’s and investor’s complaints such as transfer of shares, non-receipt of 

shares, non-receipt of declared dividend, non-receipt of annual report and to ensure expeditious 

share transfers. 

 

Name of the Director Category of Membership 

Mr. V. S. Sudhakar Chairman 

Mr. Sundaram sankaranarayanan Member 

Mr. Rohit Gupta Member 

 

 

 

 

 

Name of the 

Director 

Category of 

Membership 

Attendance Particulars 

Meetings Held Meetings Attended 

Mr. Sundaram 

Sankaranarayanan 
Chairman 4 4 

Mr Nathmal 

Jhunjhunwala 
Member 

4 4 

Mr. Rohit Gupta Member 4 4 

 

MEENAKSHI ENTERPRISES LIMITED  

 



Meeting and Attendance of the committee:- 

 

The Committee oversees the performance of share transfer and recommends measures to 

improve the shareholders/investors service. The said Committee met 1 time during the year 

2012 – 2013 on 10-10-2012. 

 

 

 

 

 

 

 

 

    

 

REMUNERATION OF DIRECTORS: 

 

None of the Directors are paid any remuneration or sitting fees 

 

DETAILS OF ANNUAL GENERAL BODY MEETINGS FOR THE PAST THREE YEARS:  

Details of last three Annual General Meetings are given below: 

 

Financial Year Date and Time Venue 

2011 - 2012 29th June 2012 at 10.00 A.M 
No. 311, Pantheon Road, 

Egmore,Chennai - 600008 

2010 – 2011 29th June 2011 at 10.00 A.M 
No. 311, Pantheon Road, 

Egmore,Chennai  600008 

2009- 2010 27th September 2010 at 10.30 A.M 
No. 311, Pantheon Road, 

Egmore,Chennai  600008 

 

I) Special Resolution Passed in the Past three AGM’s:- 

 

No special resolutions were passed during the previous Annual General Meetings  

 

II) Postal Ballots: 

 

No resolutions were passed through Postal Ballot during the financial year under review. 

Name of the Director Category of 

Membership 

Attendance Particulars 

Meetings Held Meetings Attended 

Mr. V. S.Sudhakar  Chairman 1 1 

Mr.Sundaram  

Sankaranarayanan 
Member 1 1 

Mr. Rohit Gupta Member 1 1 



MEANS OF COMMUNICATION: 

 

The Company's registered office is situated at Chennai and the Quarterly/ yearly results are 

normally sent to Stock Exchange after approval of the Board. 

 

MANAGEMENT DISCUSSION AND ANALYSIS: 

 

The Directors Report includes management Discussions and analysis is enclosed in Annexure 

B to this report. 

 

GENERAL SHAREHOLDER’S INFORMATION: 

 

 

Shareholders’ Information: 

 

1.  Annual General Meeting    Date : July 24
th
 , 2013 

Time : 10.00 AM 

Venue 311 Pantheon Road, Egmore, 

Chennai 600 008 

 

2. Financial Year of the company:                 The financial year under review of the 

Company was of twelve months from April 01
st
, 2012 to March 31

st
, 2013                                          

     

3.  Book Closure Date    19
th
 July, 2013 to 24

th
 July, 2013  

 

4. Financial Calendar (tentative) 

 

Results for the quarter ending June 30, 2013   Second week of August 2013        

Results for the quarter ending September 30, 2013  Second week of November 

2013   

Results for the quarter ending December 31, 2013  Second week of February 

2014   

Results for the quarter ending 31 March, 2014  Second week of May 2014   

Annual General Meeting       Second week of July 2014 

 



 

LISTING ON THE STOCK EXCHANGES:  

 

The Equity Shares of the Company are listed only on the Madras Stock Exchange. The company confirms    

that it has paid annual listing fees to the Madras Stock Exchanges for the year 2013-2014. 

 

No transaction has taken place in the shares of the Company at the Madras Stock Exchange 

 

STOCK CODE        :   

 

Madras Stock Exchange – MEENAKENT      

 

SHAREHOLDING PATTERN AS ON 31.03.2013: 

Category No. of Shares Held 
Percentage of 

Share holding 

A.PROMOTER HOLDING   

1.Promoters   

Indian Promoters Nil  Nil 

Foreign Promoters Nil Nil 

2.Persons acting in concert Nil Nil 

Sub-Total   

B.Non-Promoters Holding Nil Nil 

3. Institutional Investors Nil Nil 

a. Mutual Funds and UTI Nil Nil 

b.Banks, financial Institutions,Insurance           

Companies (central/state 

Govt.Institutions/Non-government Institutions) 

Nil Nil 

c.  FIIs Nil Nil 

Sub-Total Nil Nil 

4.  a. Body Corporate 2605400 86.85% 

b. Indian Public 394600   13.15% 

c. Clearing Member   

d. Hindu Undivided Family   

e. NRI   

f. Independent Directors   

a. Any other   

Sub-Total   

Grand Total 3,000,000 100% 

 

 



 

                 DISTRIBUTION OF SHAREHOLDINGS AS ON 31st March, 2013. 

 

 

 

 

 

 

 

 

 

 

 

 

 

                Registrar and Transfer Agent 

             The Name and address of the Company’s Transfer Agent as follows 

  

     In-House at Meenakshi Enterprises Ltd. 

     311, Fountain Plaza, Pantheon Road, 

     Egmore, Chennai - 600 008. 

     Phone : 91 -44-28193117 

      Fax : 91 -44-28194311 

 

         WEBSITE  :      http://meenakshienterprisesltd.com 

 

 

 

 

GDRs/ADRs/ Warrant etc.: 

  

              GDRs/ADRs/ Warrant etc.:       

              The Company did not issue any GDRs/ ADRs Warrants or any convertible instruments. 

 

Shares or Debentures Holding of 

nominal value of 

Shares / Debenture Holders Share i Debenture Amount 

                          Rs.              Rs. Number %Total (In Rs.) of total 

  Upto                 1        5000 333 6.91 2071700 2.61 

                     5001     10000 7 1.76 528300 1.45 

                   10001 -   20000 - 0.00 - 0.28 

                   20001 -   30000 - 0.00 - 0.00 

                  30001 -   40000 1 1.33 400000 0.86 

                  40001 -   50000 - 0.00 - 1.80 

                  50001 -1,00,000 - 0.00 - 1.67 

               Above -  1,00,000 11 90.00 27000000 91.33 

                            Total - 352 100.00 3,00,00,000 100.00 

http://meenakshienterprisesltd.com/
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     ______________________________________________  

CEO/CFO CERTIFICATION 

To 

The Board of Directors 
MEENAKSHI ENTERPRISES LTD. 
Chennai. 

Dear Sirs, 

I have revieId financial statements and the cash flow statement for the year ended 31st March, 2013 and to the 
best of our knowledge and belief that: 

v. These statements do not contain any materially untrue statement or omit any material fact or contain 
statements that might be misleading; 

vi. These statements together present a true and fair view of the Company's affairs and are in compliance 
with existing accounting standards, applicable laws and regulations; 

vii. No transactions entered into by the Company during the above said period which are fraudulent, illegal 
or volatile of the Company's code of conduct. 

I accept responsibility for establishing and maintaining internal controls for financial reporting and that I 
have evaluated the effectiveness of internal control systems of the Company pertaining to financial 
reporting and I have disclosed to the auditors and the Audit Committee, deficiencies in the design or 
operation of such internal controls, if any, of which I are aware and the steps I have taken or propose to take 
to rectify these deficiencies. 

I have indicated to the auditors that: 

i. There are no significant changes in internal control over financial reporting during the year; 

ii. There are no significant changes in accounting policies during the period and that the same have been 
disclosed in the notes to the financial statements; and 

iii. There are no instances of fraud of which we have become aware and the involvement therein, if any, of the 
management or an employee having a significant role in the company's internal control system over 
financial reporting. 

For MEENAKSHI ENTERPRISES LIMITED 

Rohit Gupta 

Director. 
Place : Chennai  

Date : 23/05/2013 



AUDITORS' CERTIFICATE ON CORPORATE GOVERNANCE 

To the Member of MEENAKSHI ENTERPRISES LIMITED 

W e  h a v e  e x a m i n e d  t h e  c o m p l i a n c e  o f  t h e  c o n d i t i o n s  o f  C o r p o r a t e  G o v e r n a n c e  by 

MEENAKSHI ENTERPRISES LIMITED (The Company) for the period ended 31.03.201 3 as 

stipulated in Clause 49 of the Listing Agreement of the said Company with all Stock Exchanges where 

the Shares of Company are listed. 

The compliance of the conditions of Corporate Governance is the responsibility of the Company's 

Management. Our examination was limited to the procedures and implementation thereof, adopted by 

the Company for ensuring the compliance of the conditions of Corporate Governance. It is neither an 

audit not an expression of an opinion of the financial Statement of the Company. 

It our opinion and to the best of our information and according to the explanations given to us, the 

Company has complied with the conditions of Corporate Governance as stipulated in the above 

mentioned Listing Agreement. 

We state that no investor grievances are pending for a period exceeding one month against t he 

Company as per the records maintained by the Company. 

We further state that such compliance is neither an assurance as to the further viability of the 

Company nor the efficiency or effectiveness with the management has conducted the affairs of the 

Company. 

For VIVEKANANDAN ASSOCIATES 

Chartered Accountants 

(Firm Regn. No. 05268 S) 

N. Subramanian 

Partner 
(M. No. 021628) 

MEENAKSHI ENTERPRISES LIMITED 30th Annual Report 2012-2013 

Place : Chennai 

Date : 23-05-2013 
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