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M. M. RUBBER COMPANY LIMITED
No. 29, Empire Infantry, 3rd Floor, Infantry Road, Bangalore 560 001

NOTICE TO SHAREHOLDERS

The Forty Seventh Annual General M eeting of the m em bers of M.M.Rubber Co. Ltd., w ill b e  h eld  as schedu led  below:
Date: 27.9.2013  
Time: 12.30 P.M. 

at
Hotel Paraag 

No. 3, Raj Bhavan Road, Bangalore - 560 001

The A genda of the m eeting will b e  as follows:
ORDINARY BUSINESS:

1. To receive, consider and adopt the Balance Sheet as at 31st March 2013 and the Profit & Loss Account for the year 
en d ed  on that date and the report of the Directors and the Auditors.

2. To appoint a Director in p lace of Mr.Mammen Philip who retires by rotation and is e lig ib le  for reappointment

3. To appoint a Director in p lace of Mr.Jacob Mammen who retires by rotation and is e lig ib le  for reappointm ent

4. To appoint Auditors to hold office from the conclusion of this Armual G eneral M eeting till the conclusion of the next 
Armual General M eeting and to fix their remuneration.

5. To transact such other business as the m eeting may b e com petent to deed with.

6. SPECIAL BUSINESS

To consider and if thought fit to p ass the following resolution with or without m odification as sp ecia l resolution.

“RESOLVED that pursuant to S ec .314 (l) of the Com panies Act and subject to such consent, approval, perm ission  
as may b e  required, the approval b e  and is hereby accorded to the continuation of appointm ent of Mr.Mammen 
Philip, to hold an office of p lace of profit under the Com pany as Consultant in Corporate Affairs from the expiry of 
previous term  to 30th Septem ber 2016 on  a remuneration and reim bursem ent of exp en ses incurred for officicil 
purposes not exceed in g  Rs. 30 ,000/- per month as hitherto and he b e  provided with the use of com pany’s veh icle  
for the purposes of his official duties of the com pany”

BY ORDER OF THE BOARD 
For M .M .RUBBER CO. LTD.,

PLACE: BANGALORE ROT MAM M EN
DATE; 30 .5 .2013 MANAGING DIRECTOR

NOTE:
1. A m em ber entitled to attend and vote is  entitled to appoint a proxy to attend and vote on poll instead of him self 

and the proxy n eed  not b e  a m em ber.
2. An instrument appointing a proxy must b e  sent so as to reach the registered  office of the com pany not later than 

48 hours before the time fixed for the com m encem ent of the m eeting.
3. The register of m em bers and the share transfer books will remain c lo sed  from 26th Septem ber 2013 to 28th  

Septem ber 2013 both days inclusive.
4 . M em bers are requested to notify im m ediately any change in their address to the registered  office of the com pany
5. M em bers or proxies should b rin g  their attendance slip  duly filled  for attending the m eeting. M em bers are 

requested  to bring their copy of the Annual Report to the m eeting.

EXPLANATORY STA’TEMENT UNDER SEC. 173(1) OF THE COMPANIES ACT, 1956 IN RESPECT OF SPECIAL BUSINESS

Mr.Mammen Philip was rendering consultancy serv ices to the com pany in Corporate M anagem ent and on  business  
developm ent activities. It was d ecided  by the Board of Directors that his services should b e  continued for a further period  
up to 30th Septem ber 2016 as the company is planning to introduce other products in addition expanding its activities in 
foam products. It was further decided  by the board that he shall b e  paid a remuneration and reimbursement of expenses  
incurred for official purposes not exceecUng of Rs.30,000/- per month and provided with motor car facilities for o ff ic ^  use.

Except Mr.Mammen Philip none of the directors is interested in the above resolution.



REPORT OF THE DIRECTORS TO THE SHAREHOLDERS
L ad ies & G en tlem en ,
Your directors have pleasure to present their report on the activities and the audited accounts of the Company for the year 
ended 31st March 2013.
During the year under report, there has b een  a recessionary trend in the Indian econom y affecting the industrial activities 
including consumer sector activities. This trend also affected your company and the company recorded a negative growth as 
compared to the previous year. In addition, the prices of latex and other inputs consistently raised during the year resulting in 
lower margin especially from latex products which forms substantial portion of fhe companyh turnover. Thus the company had 
to report a loss for the year.
FINANCIAL RESULTS
The financial results of the com pany are as under:

Particulars For th e  Year 
2012-2013 

? in  Lakhs

For the Previous 
Year 2011-2012  

? in Lakhs
Profit b efore depreciation and interest 47.22 56.22
Less: D epreciation  

Interest
12.80
60.63

14.89
60.78

81.43 75.65
Loss after depreciation and interest 34.20 19.40
Less: Current Tax

34.20 19.40
Less: E xcess provision written Back 0.37 0.23
Loss carried to balance sheet 32.83 19.17

PROSPECTS FORTHE CURRENTYEAR

Your directors have started taking steps to rationalize its distribution network either by closing or m erging wherever 
required in order to reduce costs and improve the quality of delivery. Your Directors are confident that these m easures 
would help  in com pany improving the margin and with the industrial scenario getting better in the com ing year the 
turnover of the com pany would also improve and thereby the results for the next year would improve.

DIVIDEND

As the Com pany is in the p rocess of financial consolidation and in view  of the loss for the year, your Directors are not 
recom m ending any dividend for the year.

DIRECTORS

M/s. Jacob Mammen and Mammen Philip retire by rotation at the ensuing General M eeting and elig ib le for re-appointment. 

FIXED DEPOSITS

At the c lo se  of the year the matured deposit of Rs. 17,000 remains unclaim ed.

PARTICULARS OF EMPLOYEES

There were no em p loyees w hose remuneration during the financial year attracted the provisions of Section 217(2A) of 
the Com panies Act, 1956 read with C om panies (Particulars of Em ployee) Rules 1975.

AUDITORS

M /s S.R. Mandre & Co., Chartered Accountants, Bangalore who retires are e lig ib le  for re-appointment 

R & D  EFFORTS AND TECHNICAL ABSORPTION

D etails of R & D Efforts and Technology, Absorption are given  in Form “B” hereunder.

1 .Specific areas in which R & D  carried out by the Company

The Com pany has an ongoing program m e on latex technology developm ent and its related application to various 
products. Accordingly the Company has in the past launched new  product such as Dual M attresses, Hifi Mattresses, 
and in the process of expanding its ranges of products in spring and polyurethane, m ed ib ed  etc.,

2 . Future Plan of Action

The Com pany is in process of rationalizing its distribution network and such rationalization is exp ected  to y ie ld  good  
results in the com ing year.

3. Technology Absorption, Adaptation and Innovation

The latest technology is b ein g  adopted in the factory for improving productivity and product quality and reducing



consumption of raw materials and fuel. In this connection use of pre-vulcanized latex is b ein g  adopted.

4. Foreign Exchange Earning and Outgo

Statutory particulars with regard to foreign exchange and outgo appear in the notes pertaining to the accounts. 

d i r e c t o r s  RESPONSIBILITYSTATEMENT

Pursuant to the requirem ent under Section 217(2AA) of the C om panies Act, 1956, on the D irectors R esponsibility  
Statement, it is hereby confirmed:

a) That in the preparation of accounts for the financial year en d ed  31 st March 2013, the applicable accounting standard 
have b een  followed, along with proper explanation relating to material departures.

b) That the Directors have se lec ted  the accounting p olicies and applied  them  consistently and m ade judgm ents and 
estim ates that are reasonable and prudent, so as to g ive a true and fair view  of the state of affairs of the Company, at 
the end of the year under review and of the loss of the Company, for the year under review.

c) That the Directors have taken proper and sufficient care for the m aintenance of adequate accounting records in 
accordance with the provisions of the Com panies Act, 1956, for safeguarding the assets of the Company and for 
preventing and detecting fraud and other irregularities.

d) That the Directors have prepared the annual accounts for the year ended  31st March 2013 on a "going concern” basis. 

APPRECIATION

The Directors p lace on record their appreciation of the valuable contribution of the Com pany’s bankers. The Directors 
take the opportunity to thank the custom ers, dealers and all em ployees for their continued co-operation.

’The maintenance of cost records as prescribed for the year is applicable to your Company and the Company is maintaining 
such record for com putation of cost in respect of all the products.

BY ORDER OF 'm E BOARD 
For M .M .RUBBER CO. LTD.,

PLACE: BANGALORE MAM MEN PHILIP ROY MAM M EN
DATE: 30.05.2013 Director M anaging Di-actor

NOTE:The Directors at their m eeting held  on 30. 2013 have authorized Mr. Mammen Philip and Mr. Roy Mammen, 
Directors to sign  this report on their behalf.

ADDENDUM REGARDING QUALIFICATION IN AUDITORS REPORT

The Auditors in their report have qualified the following.

1. Non provision in the accounts for certain retirement benefits

2. Non ascertainment of impairment of assets

3. Valuation of finished products.

Your Directors w ish to clarify as under;-

a) The company settles the gratuity liability of the em ployees as and w hen the said em ployee leaves the organization. 
The com pany in view  of it b e in g  declared as sick industrial com pany and referred to BIFR in the earlier year, could  
not ascertain and make provision in the accounts for its accrued gratuity liability. However, step s are b e in g  taken 
and the com pany is in  the p rocess of ascertain ing its accrued  liability on  account of gratuity. Pending such  
ascertainment no provision for gratuity has b een  m ade in the accounts. Further the com pany do not have the policy  
of allowing the em ployees to encash leave at their credit while in serv ice and h ence no provision is m ade for the 
liability if any towards encashm ent of leave for those em ployees who are still in service.

b) The Company has com pleted  gathering information, about the value of assets that are required to b e  rem oved  
consequent on closure of BOPP and Glove Division and step s are b ein g  taken to rem ove the value of such assets in 
books. Pending the sam e no adjustment is m ade in the accounts the impairment, if any, of the value of assets.

c) The com pany is in  the p rocess of ascertaining the cost of each  of the product dealt b y  it and p en d in g  such  
ascertainm ent the inventories are continued to b e valued, as in previous year, at the net b illing price.

By ORDER OF THE BOARD 
FOR M .M .RUBBER CO. LTD.,

PLACE: BANGALORE MAM MEN PHILIP ROT MAM M EN
DATE; 30.05.2013 Director M anaging Director



INDEPENDENT AUDITORS’ REPORT 

To The M em b ers o f  M  M  R ubber C om p any L im ited  

Report on  th e F in a n c ia l S tatem en ts
We have audited the accom panying financial statem ents of M M RUBBER COMPANY LIMITED, Bangalore, which com prise  
the Balance Sheet as at 31st March 2013 and Statement of the Profit & Loss Account and the Cash Flow Statement for the 
year en d ed  on that date and a summary of significant accounting p olicies and the other explanatory information.

M a n a g em en t’s  R esp o n s ib ility  for th e  F in a n c ia l S tatem ents
M anagem ent is responsible for the preparation of these financial statements that g ive a true and fair v iew  of the financial 
position, financial perform ance and cash flows of the Company in accordance with the accounting standards referred to 
in su b-section  (3C) of Section 211 of the C om panies A ct,1956(‘the Act”). This responsibility  in clu d es the d esign , 
im plem entation and m aintenance of the internal control relevant to the preparation and fair presentation of the financieil 
statem ents that are free from material m isstatement, whether due to fraud or error.

A uditor’s R esp o n s ib ility
Our responsibility is to express an opinion on these financial statements b ased  on our audit. We conducted  our audit in 
accordance with the standards on auditing issued  by the Institute of Chartered Accountants of India. Those Standards 
require that w e com ply with ethical requirements and plan and perform the audit to obtain reasonable assurance about 
whether the financial statem ents are free from material m isstatement. An audit involves perform ing procedures to 
obtain audit ev id en ce about the amounts and disclosures in the financial statements. The procedures se lec te d  d ep en d  
on the auditor’s judgm ent, including the assessm ent of the risks of material m isstatement of the financial statem ents, 
whether due to fraud or error. In m aking those risk assessm ents, the auditor considers internal control relevant to the 
com pany’s preparation and fair presentation of the financial statem ents in order to d esign  audit procedures that are 
appropriate in the circum stances. An audit also includes evaluating the appropriateness of accounting p o licies u sed  
and the reason ab len ess of the accounting estim ates m ade by the m anagem ent, as w ell as evaluating the overall 
presentation of the financial statements. We b elieve that the audit ev idence w e have obtained is sufficient and appropriate 
to provide a basis for our audit opinion.

O p in ion
In our opinion and to the best of our information and according to the explanations g iven  to us, the said  financial 
statem ents g ive the information required by the act in the manner so required subject to the non-ascertainm ent of impact 
on the accounts of the com pany in respect of matters dealt with in the Note No.2.7(Revised Accounting Standard No. 15 
on Em ployees Retirement Benefits has b een  C om plied with excep t that the Com pany neither has ascertained  nor 
p rovided  for actuarial value of its gratuity liability and Leave Encashment as on 31.3.2013,and subject to Note No 
2.6(Accoimting Standard A S 28 on Impairment of assets) and subject to Note no 2.1 (Balances are subject to confirmations) 
and subject to deviation from Accounting Standard AS2 regarding valuation of finished good s inventory for the reasons 
stated in N ote No 2.5 of the notes to the accounts and read together with other notes thereon, g ive a true and fair view  
in conformity with the accounting princip les generally  accep ted  in India;
(a) In the case of the Balance Sheet of the State of affairs of the Company as at 31st March 2013;
(b ) In the case  of the statem ent of Profit & Loss Account, of the Loss for the year en d ed  on that date; and
(c) In the case  of Cash Flow Statement, of the cash flows for the year en d ed  on that date.

Report on  other L ega l an d  R egu la tory  R eq uirem ents
As required by the Com panies (Auditors Report) Order,2003,issued by the Central governm ent of India in term s of sub  
section  (4A) of Section 227 of the Com panies Act, 1956(‘‘the act”), w e g ive in the Annexure a statement on the matters 
sp ecified  in paragraphs 4 and 5 of the said  Order to the extent applicable.
As required under provisions of section  227(3) of the Com panies Act, 1956, w e report that:
1. We have obtained all the information and explanations, which to the best of our know ledge and b elie f w ere n ecessary  

for the purposes of our audit;
2. In our opinion, proper books of account as required by law have b een  kept by the Company so far as appears from 

our exam ination of those books and proper returns adequate for the purposes of our audit have b een  received  
from the estates;

3. The Balance Sheet, Statement of Profit & Loss and Cash Flow statem ent dealt with by this report are in agreem ent with 
the books of account;

4. In our opinion, the Balance Sheet, statem ent of Profit & Loss and Cash Flow statem ent dealt with by this report
com ply with the requirem ents of the accounting standards referred to in sub-section (3C) of Section 211 of the
C om paniesA ct, 1956;



5. On the b asis of the written representations received  from the directors and taken on record by the Board of
Directors, w e report that none of the directors is disqualified as on 31st March 2013 from b ein g  appointed as a 
director in terms of Clause (g) of sub-section (1) of Section 274 of the C om panies Act, 1956;

For S R Mandre & Co 
Chartered Accountants 

FRN No 001962S

B S Dinesh
P la c e : Bangalore Partner
Date ; 30.05.2013 Mem No 29624

ANNEXURE
(R eferred to in  Paragraph 1 o f  our R eport on  O ther L ega l and R egu la tory  R eq u irem en ts)

i) a) The Company has maintained proper records showing full particulars including quantitative details and situation
of fixed assets;

(b)A s exp lained  to us, the fixed assets have b een  physically verified  by the m anagem ent during the year. The 
Compemy has meuntained records showing description of respective assets along with quantitative details, thereof 
and its location, however, such records do not show updated value both in respect of Gross Block and Net Block.

(c) As per the information and explanations given to us on our enquiries, the disposal of the assets during the year was not 
substantial so as to have an impact on the operations of the company, or affect its going concern status of the company.

ii) (a) The inventories of the com pany at all its locations have b een  physically verified by the m anagem ent during the
year end;

(b) In our opinion, the procedures of physical verification of inventories follow ed by the m anagem ent are reasonable 
and adequate in relation to the size of the com pany and nature of its business;

(c) The Company has maintained proper records of inventories and the discrepancies betw een  the physical inventories 
and the book records, which have b een  properly dealt with in the books of accoimt were not material.

iii) (a) The Company has taken loans from com panies, firms or other parties covered  in the register m aintained under
Section 301 of the Com panies Act, 1956. However the register m aintained under section  301 has to b e  updated. 
U nsecured advances were granted by the Company to the Em ployees of the company.

(b)In our opinion the rate of interest and other terms and conditions in respect of the unsecured loans given  by the 
com pany are in our opinion, prima facie not prejudicial to the interest of the company.

(c) In respect of such loans g iven  by the company, where stipulations have b een  m ade, they have generally repaid  
the principal amounts as stipulated and have b een  regular in paym ent of interest, where applicable.

(d)The Company has taken im secured loans from other parties covered in the register m aintained under section  
301 of the com panies act, 1956

(e) In our opinion and according to the explanations g iven  to us, the rate of interest emd other terms and conditions 
of the aforesaid loan are not, prim e facie prejudicial to the interest of the company.

(f) In our opinion and according to the explanations g iven  to us, the com pany is regular in paying the principal and  
interest as stipulated.

iv) In our opinion and in accordance with the information and explanations g iven  to us there is an adequate Internal 
Control procedure com mensurate with the size of the Company and the nature of its business with regard to the 
purchase of inventories and fixed assets and with regard to the sa le of good s and services. During the course of our 
audit, w e have not ob served  any continuing failure to correct major w eakness in the internal control system . However, 
areeus pertaining to purchase of good s and inventory n eed s to b e  strengthened.

v ) In our opinion, and according to the information and explanations given  to us there are no contracts and arrangements, 
the particulars of which n eed  to b e entered into the register required to b e  maintained under section 301 of the 
Com panies Act, 1956.

vi) In our opinion amd according to the information and explainations g iven  to us, the transactions m ade in pursuance of 
such contracts or arrangem ents entered in the register maintained under section  301 of C om panies Act, 1956 and 
ex ceed in g  the value of Rupees Five Lakhs in respect of any party during the year, have b een  m ade at p rices which  
are reasonable having regard to prevailing market p rices at the relevant time.

vii) A ccording to information and explanations g iven  to us, the Com pany has not accep ted  any deposit from the Public. 
Therefore the provisions of C lause (6) of paragraph of the order are not applicab le to the company.



viii) In our opinion, the Company has an internal audit system  com m ensurate with the size and nature of its business;

ix) We have broadly review ed the books of account relating to materials, labour and other item s of cost maintained by  
the com pany pursuant to the Rules m ade by the Central Covernment for the m aintenance of cost records under 
section  209(1) (d) of the com panies act, 1956 and w e are of the opinion that prima facie the prescribed  accounts and 
records have b een  m ade and maintained, however, w e have not m ade a detailed  exam ination of the cost records 
with a v iew  to determ ine whether they are accurate or com plete.

x) The Company has b een  regular in depositing undisputed statutory dues including Provident Fund, Investor Education 
& Protection Fund, Em ployees State Insurance, Income-tax Act, Vat, Wealth Tax, Customs Duty, Excise Duty, C ess and 
other statutory dues with the appropriate authorities in India except in som e cases there has b een  delays in remittance 
of provident fund and ESI as ascertained and provided for in the books of account of the company.

(a) A ccording to the information and explanations given  to us, there are no undisputed amounts payable in respect 
of Statutory dues w ere outstanding, as at 31st March 2013, for a period  of more than six months from the date 
they b ecam e payable.

(b) As at 31st March 2013, according to information and explanations g iven  to us, the following are the particulars of 
disputed dues on account of Excise Duty and ESI and Sales Tax that have not b een  deposited .

Nam e of the Statue Nature of Dues Amount 
Rs in lakhs

Period to Which 
it relates

Forum where 
Pending

Central 
Excise Laws

Excise Duty 
1/3/1981 to 31/3/1985  
Order dated 5/07/2011

96.30 1980 /85 CE Tribunal Chennai 
CE Trbinual Chennai

Sales Tax 
Laws

Tamilnadu 
Sales tax Input vat

7.31 2007-08 The Asst Commr (LT) 
Chennai

Sales Tax 
Laws

Kerala SalesTax, 
Surchcurge And Interest

14.03
9.03

1997/1999
1996/1997

Kerala High Court 
Dy Comm of Sales Tax Kerala

xi) The Company d oes not have any accumulated losses at the end of the financial year. The Company has incurred cash  
lo sses during the current financial year covered by our audit and also during the immediately preceding financial year.

xii) In our opinion and according to information and explanations g iven  to us, the com pany has not defaulted in 
repaym ent of its dues to any financial institution or bank during the year;

xiii) The com pany has not granted any loans and advances on the basis of security by way of p le d g e  of shares, 
debentures and other securities;

xiv) The provisions of any sp ecia l statute applicable to Chit Fund, Nidhi, or Mutual Benefit Fund/Societies are not 
applicab le to the company;

xv) The Com pany is  not d ealing or trading in shares, securities, debentures or other investm ents and h en ce  the
requirem ent of Para 4(xiv) is not applicable to the company;

xvi) A ccording to the information and explanations g iven  to us com pany has not g iven  any guarantee for loans taken  
b y others from banks and financial institutions.

xvii) As per the information and explanations to g iven  to us, term loans obtained by the company, in our opinion, have 
b een  applied  for the purpose for which they were obtained.

xviii) According to the information and explanations given to us, w e report that no funds raised on short-term basis have 
b een  u sed  for long-term  investm ents/applications. The com pany has not raised long-term  funds during the year 
and h ence the use of such funds for short-term investm ents d oes not arise.

xix) The com pany has not m ade any preferential allotment of shares to parties and com panies covered in the register
m aintained under Section 301 of the C om panies Act, 1956 during the year;

xx) The debentures have not b een  issued  by the com pany during the year;

xxi) On the basis of our exam ination and according to the information and explanations g iven  to us, no fraud, on or by  
the company, has b een  noticed  or reported during the year.

xxii) The Company has not raised any m oney by way of public issues during the year;

For S.R.MANDRE & CO.,
Chartered Accountants

Firm Reg No. 001962S

(B.S.DINESH)

Place: Bangalore Partner
Date; 30 .05.2013 M em bership No. 29624



COMPLIANCE CERTIFICATE
Corporate Identification No : L25190KA1964PLC052092 

Paid Up C ap ita l: Rs. 99,61,130/- 
FORM (SEE RULE 3) Com pliance Certificate

To The M embers
M M RUBBER COMPANY LIMITED
Karnataka.

I have exam ined the registers, records, books and papers produced to m e for my verification pertaining to the financial 
year 01.04.2012 to 31.03.2013 of M M RUBBER COMPANY LIMITED, as required to b e  m aintained under the Com panies 
Act, 1956, and the rules m ade there under and also the provisions contained in the M emorandum and Articles of 
Association of the Company for the financial year en d ed  31.03.2013. In my opinion and to the best of my information and 
according to the exam inations carried out by m e of the docum ents produced to m e and explanations furnished to m e 
by the Company, its officers and agents, I, on strength and reliance of the docum ents p rod uced  and information  
provided to me, pertaining to the financial year 2012 -20 1 3 , certify that in respect of the aforesaid financial year:

1. The Company has kept and m aintained all registers as stated in Annexure 'A’ to this certificate, as p er the provisions 
and the rules m ade there under and all entries therein have b een  recorded.

2. The Company has filed  the forms and returns as stated in Annexure 'B' to this certificate, with the Registrar of 
Com panies, Regional Director, Central Government, Company Law Board or other authorities under the Act and the 
rules m ade thereunder.

3. The Company b ein g  public lim ited Company has the minimum prescribed  paid-up capital.

4. The Board of Directors m et 4 (Four) tim es on 30.04.2012, 27.07.2012 , 31.10.2012 and 24.01.2013 in respect of 
which m eetings notices w ere g iven  and the proceed ings were recorded and sign ed  in the Minutes Book maintained  
for the purpose.

5. The Com pany has c lo sed  its R egister of M em bers from 26.09.2012 to 28.09.2012 (both days inclusive) under 
Section 154 of the Act during the financial year.

6. The Aimual General M eeting for the financial year en d ed  on 31.03.2012 was held  on 27.09.2012, after g iv ing nfetice 
to the m em bers of the Company and the resolutions p assed  there at were recorded in Minutes Book m aintained for 
the purpose.

7. No Extra-Ordinary General M eeting w as held  during the financial year.

8. As per information provided to m e it appears that, the Company has not advanced any loan to its directors and/or 
persons or firms or com panies referred in the Section 295 of the Act during the financial year.

9. As p er information provided to me, the Company represents that there was no transaction falling within the purview  
of Section 297 of the Act.

10. The com pany has m ade n ecessary entries in the register maintained under Section 301 of the Act.

11. As explained to m e, it seem s that there were no instances falling within purview of Section 314 of the Act, owing to 
which Company has not obtained any approvals from the Board of Directors, m em bers and previous approval of the 
Central Government, as the case may be.

12. As p er records shown to m e, the Company has not issued  any duplicate share certificates during the financial year.

13. As p er docum ents produced  to me, the Company:

(i) has not d elivered  share certificate as there was no allotm ent/transfer/transm ission of securities during the 
financial year.

(ii) has not d ep osited  amount in a separate bank account as there was no dividend declared  during the financial 
year.

(iii) has not p osted  dividend warrants to any m em ber of the Company as there was no dividend declared  during the 
financial year.

(iv) has not transferred the amounts in unpaid dividend account, application m oney due for refund, matured deposits, 
matured debentures and the interest accrued thereon which have rem ained unclaim ed or unpaid for a period  of



seven  years to Investor Education and Protection Fund as there was no such amount outstanding during the 
financial year under review.

(v) has generally com plied  with the requirem ents of Section 217 of the Act.

14. The Board of Directors of the Company is constituted and and there was no appointm ent of directors, additional 
directors, alternate directors and directors to fill casual vacancies during the financial year.

15. The re-appointm ent of Mr. Roy Mammen as M anaging Director of the Company W.e.f 01.10.2011 was ratified at the 
Annual C eneral M eeting dated 27.09.2012 during the financial year under scrutiny.

16. The Company has not appointed any so le-sellin g  agents during the financial year under scrutiny.

17. As p er information provided to m e, observations m ade by m e and the records produced to me, no approvals was 
taken by the Company from the Central Covernment, Company Law Board, Regional Director, Registrar or such  
other authorities as may b e  prescribed  under the various provisions of the Act as the Com pany represents that 
there no occasions have arisen during the financial year.

18. The directors have d isclo sed  their interest in other firm s/com panies to the Board of Directors pursuant to the 
provisions of the Act and the rules m ade there under.

19. As per records of the Company, the Company has not issued  shares/ debentures/securities during the financial 
year.

20. The Com pany has not bought back any shares during the financial year.

21. The Company has not m ade redem ption of preference shares/debentures during the year As there was no redem ption  
of preference shares/debenture issued

22. There was no transaction necessitating the Company to keep  in abeyance the rights to dividend, rights shares and 
bonus shares pen din g  registration of transfer of shares.

23. As per information provided  to m e, the Com pany has not accepted  any deposit falling within the purview  of Section  
58A of the C om panies Act 1956 during the financial year.

24. The Company has m ade borrowings faUing under Section 293(1) (d) of the Act during the financial year.

25. The com pany has not m ade loans and investm ents, or g iven  guarantees or provided  securities to other b od ies  
corporate falling under section  372A of the Act during the financial year

26. The Company has not altered the provisions of the memorandum of association of the com pany with respect to 
situation of the Com pany’s registered office from one state to another during the financial year under scrutiny.

27. The Company has not altered the provisions of the memorandum of association of the com pany with respect to the 
objects of the Company during the year im der scrutiny.

28. The Company has not altered the provisions of the memorandum of association of the com pany with respect to 
nam e of the Company, during the year under scrutiny.

29. The com pany has not altered the provisions of the memorandum of association of the com pany with respect to share 
capital of the com pany during the year under scrutiny.

30. The com pany has not altered its articles of association of the com pany during the financial year.

31. As per explanations given  to me, there was no prosecution initiated against or show cause notices received  by the 
Com pany and fines/p en alties or any other punishment im posed  on the Company during the financial year for 
offences under the act.

32. The Company has not received  any security deposit from its em ployees during the financial year under scrutiny.

33. The Com pany has not constituted any Fund under section 418 of the Act.

For Domodaran & Associates
M. Damodaran

Place: Chennai (Partner)



x t u n
F O A M

ANNEXURE A

Registers as maintained by the Company

SI. No. Under Section Name of the Register

1 150 Register of M em bers

2 193 Minutes of All m eeting of Board of Directors

3 193(1) Minutes of General M eeting

4 303  Register of Directors

5 307 Register of Directors’ Share holding

6 301 Register of Contracts, Com panies and firms in which the directors are interested

7 Share Transfer register

8 143 Register of Charges

9 372A Register of loans and investm ents, or g iven  guarantees or provided  securities

ANNEXURE B

Returns/ Documents/ Forms as filed or Re submitted by the Company with the Registrar of Companies from
01.04.2012 to 31.03.2013

SI. No. Form No. Under Section Description Date of filing

1 66 383A(1) Compliance Certificate for the year ended 31.03.2012 25.10.2012

2 23 269,198,
309 and 310

Registration of resolution was passed vide Annual 
general meeting dated 27.09.2012 for Re-Appointment 
of Mr. Roy Mammen as Managing Director with effect 
from 01.10.2011 to 30.09.2014 and payment of 
Remuneration thereof. 26.10.2012

3 20B 159 Annual Return as on date of AGM 27.09.2012 27.11.2012

4 25C 269 Re-appointment of Mr. Roy Mammen as Managing 
Director of the company w e fO l.10.2011 11.12.2012

5 23AC/
ACA-XBRL

220 Annual Report for financial year ended 31.03.2012 31.12.2012

Note: Form 23B filed  by Statutory Auditor of the com pany on 04.08.2012 for the p eriod  from 01.04.2011 to 31.03.2012  

Forms and Returns as filed  by the Company with Regional Director during the financial year ending on 31.03.2013  

Nil

Forms and Returns as filed  by the Company with Central Government or other authorities during the financial year 
en d in g  on 31.03.2013.

Nil

For Domodaran & Associates
M. Damodaran  

(Partner)

C.P. NO: 5081



N otes
N o .

EQUITY AND LIABLITIES 
S h areh od lers's  Funds 
Share C apita l 
R ese rv e s  & Surplus

N on-current L ia b ilities  
Long Term  B orrow ings  
D eferred  Tax L iablity(net) 
O ther L ong Term  L iab lities  
Long Term  P rov ision s

Current L ia b ilitie s  
Short Term  B orrow ings  
Trade P a y a b les  
O ther C urrent L ia b ilitie s  
Short Term  P rov ision s

Total
ASSETS
N on-current A ssets  
F ixed  A sse ts  
T a n g ib le  A ssets  
In ta n g ib le  A sse ts  
C apita l W ork-in-progress

N on Current Investm ents(N SS) 
L ong Term  L oans & A dvan ces  
O ther Current A ssets

Current A ssets
C urrent In vestm en ts
In ven tor ies
T rade R ec e iv a b le s
C ash  and  Bank B a la n ces
Short Term  L oans an d  A dvan ces
O ther C urrent A ssets

Total

S ign ifican t A ccou n tin g  P o lic ie s

N otes are an  In tegra l part o f  th e fin a n c ia l sta tem en ts

5
6 
7

9
10

11
12
13
14

9 9 ,6 1 ,1 3 0
2 ,9 3 ,6 3 6

1 ,02 ,5 4 ,7 6 6

3 .8 0 .0 0 0

3 .8 0 .0 0 0

4 ,5 4 ,9 4 ,1 8 5
1 ,39 ,40 ,030
1 ,01 ,83 ,271

6 ,9 6 ,1 7 ,4 8 6

8 ,0 2 ,5 2 ,2 5 2

5 0 ,80 ,368

5 0 ,8 0 ,3 6 8

8,567
3 9 ,76 ,762
10 ,57 ,000

50 ,4 2 ,3 2 9

4 ,5 0 ,9 5 ,1 2 5
1 ,48 ,94 ,141

3 7 ,05 ,487
64 ,3 4 ,8 0 2

7 ,01 ,29 ,555

8 ,0 2 ,5 2 ,2 5 2

9 9 ,6 1 ,1 3 0
3 6 ,7 6 ,2 0 1

1 ,3 6 ,3 7 ,3 3 1

3 .8 0 .0 0 0
3 .8 0 .0 0 0

4 ,2 8 ,9 6 ,8 1 5
1 ,5 1 ,4 4 ,0 6 3

8 0 ,0 7 ,3 4 1

6 ,6 0 ,4 8 ,2 1 9

8 ,0 0 ,6 5 ,5 5 0

5 1 ,4 9 ,1 6 6

5 1 ,4 9 ,1 6 6

8 ,5 6 7
5 0 ,7 4 ,2 0 0
1 0 ,5 7 ,0 0 0
6 1 ,3 9 ,7 6 7

3 ,9 9 ,4 4 ,4 2 1
1 ,9 1 ,2 5 ,0 4 8

3 9 ,3 3 ,7 9 9
5 7 ,7 3 ,3 4 9

6 ,8 7 ,7 6 ,6 1 7

8 ,0 0 ,6 5 ,5 5 0

ROY MAMMEN
Managing Director

JACOB MAMMEN
Director

MAMMEN PHILIP
Director

As per our Report of even date 
For S R Mandre & Co
Chartered Accountants 
Firm Reg No. 001962S

(B S DINESH)
Partner 

Membership No 29624



P R O FIT  AN D  LOSS AC C O U N T FO R  THE TEAR  END ED  31ST M A R C H  2013

N otes Y ear E nded 
31.3.2013

?

Year Ended 
As at 31.3.2012 

?

IN C O M E

R evenue fro m  O p e ra tio n s 15 16,28,11,137 18,55,85,750

O th e r In co m e 16 1,12,869 23,04,340

Tota l R evenue 16,29,24,006 18,78,90,090

EXPENSES

Cost o f  M a te r ia ls  C onsum ed 17a 7,53,99,852 8 ,98,76,743

P urchases o f S to ck -in -tra d e 17b - 49,49,151

C hanges in  In v e n to r ie s  o f  f in is h e d  goods 17c -51,50,704 -47,08,708

E m p lo ye e  B e n e fits  Expense 18 2,37,05,099 2,07,72 ,427

O th e r Expenses 19 6,42,47,142 7,13,72,821

T o ta l Expenses 15,82,01,389 18,22,62,434

EARNING S BEFORE INTEREST, TA X

D E P R E C IA T IO N  AN D  A M O R T IS A T IO N

47,22,617 56,27,656

D e p re c ia t io n  and  A m o rt is a t io n  Exp 8 12,80,162 14,89,245

F in a n ce  Costs 20 68,62,455 60,78,446

81,42,617 75,67,691

L o s s /P ro f it B e fo re  Tax -34,20,000 -19,40,035

Less: T ax  Expenses

P r io r  Year Taxes 21 - 63,81,063

Excess P ro v is io n  W r it te n  O ff/A d d e d  B ack -37,435 -22,608

-37,435 63,58,455

L o s s /P ro f it A fte r Tax -33,82,565 -82,98,490

EAR N IN G S PER SHARE

Basic -0.69 -0.38

D ilu te d -0.69 -0.38

(Face va lu e  o f Rs 2 /-each )

S ig n if ic a n t A c c o u n tin g  P o lic ie s 1

N otes a re  an  In te g ra l p a r t o f the  f in a n c ia l s ta tem en ts

As per our Report of even date 
For S R Mandre & Co
Chartered Accountants 
Firm Reg No. 001962S

Place : Bangalore ROY MAMM EN 
Date : 30.05.2013 Managing Director

(B S DINESH)
JACOB M AM M EN MAMM EN PHILIP Partner

Director Director Membership No 29624



CASH FLO W  STATEM EN T FO R  THE TEAR  END ED  31ST M A R C H  2013

P a rtic u la rs Year E nded Year Ended
31.3.2013

?
31.3.2012

?

A) CASH FLOW FROM  OPERATING ACTIYITIES:
Loss before Tax and ex tra o rd ina ry  item s (34,20,000) (19,40,035)

Add; In te res t pa id 68,62,485 60,78,446
P rio r Period Expenses - 13,45,765
Bonus Short p rov is ion - 22,608
Depreciation 12,80,162 14,89,245

47,22,617 69,96,029
L e ss : D iv idend  received
L e ss : In te rest Received 1,12,869 -
L e ss : M isce lleneous Receipts - 23,04,340
O pera ting  P ro fit Before w o rk in g  ca p tia l changes 46,09,748 46,91,689
W ork ing  C ap ita l Changes
Increase/(D ecrease) in  Trade payables (12,04,033) 30,56,895
lncrease/(D ecrease) in  o ther cu rren t L ia b ilit ie s (21,75,930) 69,08,175

lncrease/(D ecrease) in  inventories 51,50,704 47,08,708
Inc rease / (Decrease) inDebtors (42,30,907) 57,20,463
lncrease/(D ecrease)in  long T e rm  Advances 10,97,438 14,60,544
In c re a se / (Decrease) in  short te rm  Loans and Advances (6,61,453) (32,09,780)
Cash Generated fro m  O pera ting  A c tiv it ie s 25,85,567 2,33,36,694

Tax pa id - 63,81,063
Cash used(-)/(+)G enerated fo r O pearting  A c tiv it ie s  (A) 25,85,567 1,69,55,631

B) CASH FLOW  FROM  INVESTING ACTIVITIES
A cq u is itio n  o f F ixed Assets (12,11,365) (7,80,189)
D ecrease/Increase in  Investm ents ~ -
In te rest Received 1,12,869
M isce llaneous Receipts - 23,04,340
Cash used(-)/(+)G enerated fo r In ves ting  A c tiv it ie s  (B) (10,98,496) (15,24,151)

C) CASH FLOW FRO M  F IN AN C IN G  ACTIVITIES:
Repayment(-)/Proceeds(+) Long T e rm  borrow ings 1,59,024 -
Repayment(-)/Proceeds(+) ShortTerm  borrow ings 23,93,622 2,22,96,561
Repaym ent(-)/Proceeds(+) fro m  O ther Unsecured Loans 3,60,000 -

P rio r Period Expenses - (13,45,765)
Bonus Short p rov is ion 37,435 22,608

In te res t pa id (68,62,455) (60,78,446)
Cash used(-)/(+)G enerated fo r F inac ing  A c tiv it ie s  (C) (39,12,374) 1,48,94,958
NET lncrease(+)/Decrease(-)
IN  CASH AND CASH EQUIVALENTS (A+B+C) (2,28,311) 5,36,523
CASH AND CASH EQUIVALENTS OPENING BALANCE 39,33,798 44,70,321
CASH AND CASH EQUIVHI.ENTS CLOSING BALANCE 3,70,54,87 39,33,798
CASH AND CASH EQUIVALENTS (TEAR END)
BALANCES W IT H  BANKS 35,84,910 39,31,585
CASH IN  HAND 1,20,577 2,213

37,05,487 39,33,798

As per our Report of even date
For S R Mandre &  Co
Chartered Accountants
Firm Reg No. 001962S

(B S DINESH)
Place : Bangalore ROY M AM M EN JACOB M AM M EN MAM M EN PHILIP Partner
Date ; 30.05.2013 Managing Director Director Director Membership No 29624



x n m

NOTES O N  THE BALAN CE SHEET A N D  P R O FIT  AN D  LOSS ACC O U NT FO R  THE YEAR END ED  31ST M A R C H  2013 

CO RPO RATE IN F O R M A T IO N ;

M  M  R ubber Com pany Ltd, (a m anufacturing un it) is a L isted Com pany inco rpo ra ted  unde r the Com panies Act. The 

C om pany’s shares are lis ted  in  Bombay Stock Exchange, Madras Stock Exchange and Bangalore Stock Exchanges. The 

m anufacturing un it o f the com pany is situated at A m battu r Industria l Estate, Chennai. The un it manufactures foam  based 

products such as beds, p illow s etc.,The Com pany’s Sales Offices are at Bangalore, Chennai, Ernakulum , Delh i, Chandigarh, 

Calcutta, M um bai, H yderabad and Vijayawada.

1. A C C O U N T IN G  PO LIC IES

A) BASIS O F  A C C O U N T IN G

The financ ia l statements have been prepared  in  accordance w ith  the G enera lly  A ccep ted  A ccoun ting  P rinc ip les 

(GAAP) in  Ind ia  and presented under the h is to rica l cost convention on accrua l basis o f accounting to com p ly  w ith  

the A ccoun ting  Standards p re sc rib e d  in  the Com panies (Accounting Standards) Rules 2006 and w ith  the relevant 

provis ions o f the Com panies Act, 1956. The A ccounting  po lic ies  ap p lie d  by  the C om pany are consistent w ith  those 

used in  the previous year.

B) REVENUE R E C O G N IT IO N

a) Revenue from  sale o f m attereses,pillows, etc are recognized and are recorded  exclusive o f Vat,Excise du ty  and 

sales d iscount w h ich  is gene ra lly  on d ispatch o f goods.

b ) O ther incom e is recognized on rece ip t basis.

C) IN VESTM EN TS 

Investments are stated at cost.

D ) F IX E D  ASSETS; (ASI 0)

Tang ib le  and In tang ib le  Assets:

Tangib le  and In tang ib le  assets are stated at cost o f acqu is ition  (net o f cenvat, w herever appUcable) less accum ulated 

deprecia tion . Cost is inclusive o f fre igh t, duties, levies and any d ire c tly  a ttribu tab le  cost o f b r in g in g  the assets to 

th e ir w o rk in g  cond ition  fo r in tended  use. Losses o r gains a ris ing  from  the d isposal o f the tang ib le  assets w h ich  are 

ca rr ie d  at cost are recognized in  the statement o f P rofit and Loss.

E) D E P R E C IA T IO N  AN D  A M O R T IS A T IO N ;

D eprec ia tion  in  respect o f F ixed Assets is p rov ided  by  adop ting  w ritte n  down value m ethod at the rates spec ified  

in  accordance w ith  the schedule x iv  o f the companies act. On additions to o r deductions from  fixed  assets, deprecia tion 

is p ro v id e d  on p ro -ra ta  basis from  the date o f a d d itio n s /till the date of disposal. Assets whose actual cost does not 

exceed Rs.5,000/- have been w ritte n  o ff at 100 p e r cent.

F) IM P A IR M E N T  O F F IX E D  ASSETS: (AS28)

Im pa irm ent, i f  any, on the value o f assets is rev iew ed p e rio d ica lly  and recognized, p rov ided  fo r in  the accounts, 
when on such ve rifica tio n  rea lizab le  value is found to be  less than the book  value.

G) IN V EN TO R IE S

Inventories are va lued  as under:

Raw m a te ria ls  -  Cost ( in c lu d in g  fre igh t,taxes and duties is ne t o f c re d it un d e r Vat and cenvat scheme w here 

app licab le .).

F in ished goods -  N et B illin g  Price 

Work-in-Procpress -  A t fac to ry  cost.



Dam aged or obsolete stock de te rm ined  at the end o f each year is va lued at NIL cost and the ca rry in g  cost o f such 

dam aged o r obso lete  stock is adjusted w h ile  va lu ing  the inventories.

H) EM P LO YEE BENEFITS

a) D efined C on tribu tion  Plan:

D efined con tribu tion  p lan  consists o f G overnm ent Provident fund scheme operated unde r sta tu tory employees 

p rov iden t fund & m iscellaneous provisions act and the scheme fram ed there under and Employees State Insurance 

Scheme. C om pany’s con tribu tion  p a id /payab le  d u rin g  the year under these schemes are recogn ized as expense 
in  the statem ent o f P rofit and Loss. There are no o ther ob liga tions o ther than the c o n tr ib u tio n  m ade by  the 

company.

b ) Retirem ent Plan:

G ra tu ity  and leave encashment pa id  to employees on re tirem ent is accounted on paym ent basis.

I)  FO R E IG N  C U R RENC YTR ANSACTIO NS

Foreign currency transactions are accounted in  rupees on the basis o f the exchange rate p reva len t on the date of 

paym ent/transaction .

J) TAX A T IO N :

Tax expense com prises o f current tax and de fe rred  tax charge or cred it. C urrent tcix is measured at the amount 

expected to be  pa id  to the tax authorities in  accordance w ith  the Ind ian  Incom e Tax Act. The d e fe rred  tax charge or 

c re d it is recogn ized  us ing  p re v a ilin g  enacted o r subs tan tia lly  enacted tax  rate. W here  there  is una b so rb e d  

deprec ia tion  o r ca rry  fo rw ard  losses, de fe rred  tax assets are recognized only, i f  there is v ir tu a l certa in ty  o f rea lization 

o f such assets. O ther D e fe rred  tax assets are recognized on ly to the extent that there is a reasonable ce rta in ty  o f 

rea lization in  future. D eferred  teix assets/liab ilities are reviewed as at each balance sheet date based on developm ents 

d u rin g  the p e rio d  and available case law  to re-assess rea liza tion /liab ilities .

K) P R O VIS IO N S ,C O N TIN G E N T L IA B L IIT E S  A N D  C O N T IN G E N T  ASSETS: (AS29)

A  p rov is ion  is recognized w hen the com pany has a present ob liga tion  as a result o f past events: i t  is p robab le  that 

an outflow  o f resources w il l  be requ ired  to settle the ob liga tion , in  respect o f w h ich  a re liab le  estimate can be made. 

The C om pany has made provisions in  respect o f outstanding L iab ilitie s  in  fu ll. The C ontingent lia b ilit ie s  are not 

recognized but are d isclosed in  the notes to account, unless the po ss ib ility  o f an outflow  o f resources em bodying  

the econom ic benefit is remote. The Contingent assets are ne ither recognized nor d isclosed in  the financia l statements.

L) The Expend itu re  incu rred  fo r developm ent, launching and b rand ing  of such products are captured separate ly and 

de fe rre d  to be  w ritte n  o ff equa lly  over a p e rio d  of five  years from  the fo llow ing  year o f incurrence,

M ) EVENTS O C C U R IN G  AFTER  THE DATE O F BALAN CE SHEET:

M ateria ls  events o ccu rr in g  after date o f balance sheet are taken in to  cognizance

N ) CASH &  CASH EQ U IV ILAN TS:

Cash com prises o f cash on hand and dem and deposits w ith  bank. Cash equivalents are short te rm  h ig h ly  liq u id  

investments, that are read ily  convertib le  in to  know n amounts o f cash and w h ich  are subject to ins ign ifican t r is k  of 

changes in  value.

O) EAR N IN G S PER SHARE:

The company reports basic and d ilu ted  earnings p e r share in  accordance w ith  the accounting standards-20-‘Earnings 

p e r Share’ p re sc rib e d  by  the companies (Accounting Standards) Rules 2006. Basic and d ilu te d  earn ings p e r share 

are com puted b y  d iv id in g  the net p ro fit o r loss fo r the year by  the w e igh ted  average num ber o f equ ity  shares 

outstanding d u rin g  the year.

P) D iscontinu ing  operations (AS24), the com pany has not d iscontinued any operations d u rin g  the year.



N O T E  N O :  2  S H A R E  C A P IT A L
A utho rised :
35000000 E q u ity  shares o f  Rs 2 /  each

Issued: - E q u ity  Shares:
4985315 Shares o f  R s .2 /- each issued

Subscribed, C a lle d  and  P a id -up :
E qu ity  Shares:
40000 Shares o f R s .2 /- each issued  p u rsu a n t to  a 
con trac t w ith o u t p a y m e n t b e in g  re c e iv e d  in  cash

4841682 shares o f Rs 2 /-e a ch  issu e d  as fu l ly  
pa id  up  fo r  cash

98883 shares o f Rs 2 /-e a ch  a llo te d  as f u l ly  p a id  up  
by w ay o f bonus shares b y  c a p ita lis a tio n  rese rves

7.00.00.000

7.00.00.000~

99.70.630

99.70.630

80,000

96,83,364

1,97,766

99,61,130

7.00.00.000

7.00.00.000 '

99,70,630

99,70,630~

80,000

96,83,364

1,97,766

99,61,130

As a t 31.03.2013 As at 31.03.2012

(a) R e c o n c ilia tio n  o f N u m b e r o f Shares:
Shares o u ts ta n d in g  at the  b e g iim in g  o f the  ye a r 49,80,565 49,80,565
Shares Issued  d u r in g  the  ye a r - -
Shares bo u g h t b a c k  d u r in g  th e  y e a r - -
Shares o u ts ta n d in g  a t the  end o f the  ye a r 49,80,565 49,80,565

(b) Shares h e ld  b y  each sh a re h o ld e r h o ld in g  m ore  th a n  5% shares N il N il

(c) Agreegate  N u m b e r &  C lass o f Shares N u m b e r o f shares Class o f shares

Year 2013 49,80,565 Equity
Year 2012 49,80,565 Equity
Year 2011 49,80,565 Equity
Year 2010 49,80,565 Equity
Year 2009 49,80,565 Equity

Rights,preferences and restrictions attached to shares:
The Company has only one class o f shares i.e. Equity Shares.The equ ity  shares having a face value ofRs 2 /- p e r share. Each 
shareholder o f equ ity  shares is en titled  to one vote pe r share. The d iv idend  proposed by the Board o f the D irectors is 
subject to the approval o f the shareholders at the ensuing annual general meeting. In  the event o f liqu ida tion , the equity 
shareholders are e lig ib le  to receive the rem ain ing assets o f the company after d is tribu tion  o f a ll p re fe rentia l amounts, in  
p roportion  to the ir shareholding.
The Company has not decla red any d iv idend  du ring  the year.

(a) C a p ita l R eserve :
share  p re m iu m  a ccoun t as p e r b a la nce  sheet 
A dd : A d d it io n s  d u r in g  th e  ye a r

(b) P ro fit &  Loss A ccoun t
As p e r Last B a lance  Sheet 
A dd : L o s s /P ro f it fo r  the  y e a r a fte r ta x  
A m o u n t a v a ila b le  fo r  a p p ro p r ia tio n s  
Less: A p p ro p r ia tio n s  

P r io r  P e rio d  expenses

C lo s in g  B a lance

3,750

3,750

36,72,451
(33,82,565)

2,89,886

2,89,886

2,93,636

3,750

3,750

1,33,16,706
(82,98,490)

50,18,216

13.45.765

13.45.765 

36,72,451 

36,76,201



NOTES F O R M IN G  PART O F BALA N C E SHEET

As a t 31.3.2013 As at 31.3.2012 
?

N O T E  N O  : 4  L O N G  T E R M  P R O V IS IO N S
P ro v is io n  fo r  in c o m e  ta x
N ote : R epresen ts  ta x  on  b o o k  p ro f it  in  e a r l ie r  ye a r

3,80,000 3,80,000

an d  is  o u ts ta n d in g  m o re  th a n  a ye a r 3,80,000 3,80,000

im T E lI Q ^ S ^ S H Q E I lIK llO O B E Q W IN G S i
A) SECURED LOANS

1. F ro m  South In d ia n  B a n k  I i td
N a tu re  o f  S e cu rity : C ash C re d it . R epayb le  on  d e m a n d  4 ,23 ,64 ,656  3,99,71,034

N ote:
1. C o lla te re l ly  s e c u re d  b y  e q u ita b le  m o rtg a g e  o f 2.95 

a c re s  o f  la n d  w i t h  fa c to r y  b u i ld in g  a t R a n ip e t,
T a m iln a d u , w ith  a to ta l l im i t  o f  Rs 4.3 c ro re s  w ith  
m o n th ly  in te re s t o f  13.50% and  h y p o th e c a tio n  o f s tock  
and  b o o k  deb ts  (M o n th ly  In te re s t @ 16.5% fro m  1.4.12 
to  15.2.13 R enew ab le  on  y e a r ly  bas is

2. F ro m  H D FC  B a n k  L td ,B a n g a lo re
a) T e rm  Loa n  1 51,556 2,07,808

C a r Loan  fro m  H D FC  B a n k  re p a y b le  on  m o n th ly
e q u a l in s ta lm e n ts  _____________  ______ __

51,556 2,07,808
B) UNSECURED LOANS:

In te r-C o rp o ra te  D epos its  30,77 ,973 27,17,973
P e rio d  o f  one y e a r c a rr ie s  in te re s t a t 16% fro m  a 
p r iv a te  l im i te d  co m p a n y  

N ote : T h e re  is  no  d e fa u lt in  re p a ym e n t o f  p r in c ip a l o r 
in te re s t th e re o n .

4 ,54 ,94 ,185  4,28,96,815

N O T E  N O  : 6  T R A D E  P A Y A B L E
D ue to  M ic ro ,s m a ll  a n d  m e d iu m  e n te rp r is e s  ~  -

O the rs  1 ,39,40,031 1,51,44,063
N ote :
D ues to  M ic ro  and  s m a ll e n te rp r is e s  have been  d e te rm in e d  
to  th e  e x te n t such  p a rt ie s  have been  id e n t if ie d  on  the  ba s is  o f 
in fo rm a tio n  c o lle c te d .

A m o u n t h e ld  in  T ru s t 31 ,58 ,547 31,58 ,547
D ue to  B a la n o o r P la n ta tio n s  2 ,50 ,000 2 ,50 ,000
D ue to  M a la y a la  M a n o ra m a  50,000 50,000

34,58,547 34,58,547

P re p a id  expenses 12,30,489 5,96,436
D ue to  P ro v id e n t F u n d  4,041 4,039
P ro v is io n s  -  5,90,770
P ayab le  to w a rd s  Tds u n d e r In c o m e  Tax 2 ,45 ,929 2,26,763
Payab le  to w a rd s  ta x  u n d e r Vat 18,85,626 23,13,348
P a ya b le  to w a rd s  E xc ise  7,94,933
O th e rs  p a y a b le  25 ,63 ,706  8,17,438

67,24,724 45,48,794

1,01,83,271 80,07,341



x n m
FOAM

NOTE 8: F IX E D  ASSETS (TA N G IB LE  ASSETS)

ORIGINAL COST DEPRECIATION BALANCE

Paiticulais As at Additions/ Deductions/ Total I^to IbrtheYear Withdrawn Tbtal As at As at
31.03.2012 IVansfets Tiansfers 31.3.2012 Trandets /Transfers 31.3.2013 31.3.2012

? ? ? ?

LAND 33,375 — - 33,375 — - — — 33,375 33,375

BUILDINGS 5,472,683 - - 5,472,683 4,241,177 123,151 - 4,364,328 1,108,355 1,231,506

PLANT & MACHINERY 59,713,198 33,500 - 59,746,698 57,409,966 638,564 - 58,048,530 1,698,168 2,303,232

MOULDS 8,406,086 - - - 8,406,086 8,290,071 46,406 - 8,336,477 69,609 116,015

OmCE & OTHER
EQUIPMENTS 5,229,824 93,602 - 5,323,426 4,533,164 226,578 - 4,759,742 563,684 696,660

VEHICLES 1,011,379 — - 1,011,379 656,710 91,788 - 748,498 262,881 354,669

FURNITURE & FIXTURES 2,561,137 1,084,263 — 3,645,400 2,147,429 153,675 — 2,301,104 1,344,296 413,708

TOTAL 82,427,682 1,211,365 - 83,639,047 77,278,517 1,280,162 - 78,558,679 5,080,368 5,149,165

NOTES F O R M IN G  PART O F BALAN C E SHEET

As a t 31.3.2013 As at 31.3.2012

N O T E  N O  .9  L O N G  T E R M  L O A N S  A N D  A D V A N C E S  

Unsecured and  C o n s id e re d  Good
a) S undry  D epos its
b) O thers

N O T E  N O  : 1 0  O T H E R  C U R P F N T  g g jtF T R

C urren t In ve s tm e n ts

R IE SN Q T E N O i J X  
STOCK-IN-TRADE
(At cost o r m a rk e t v a lu e /a v e ra g e  re a lis e d  p r ic e , 
w h ich e ve r is  lo w e r)
(As va lu e d  and  c e r t if ie d  b y  the  M a n a g e m e n t) 

F IN ISHED  GOODS
(As va lu e d  and  c e r t i f ie d  b y  th e  M an a g e m e n t)

14,82,377
24,89,385

39,76,762

10.57.000

10.57.000 

N il

4 ,50 ,95 ,125

4,50 ,95 ,125

17,55,020
33,19,180

50,74,200

10.57.000

10.57.000 

N il

3 ,99,44,421

3,99,44,421

UNSECURED, C O N SID ER ED  G O O D  
Debts o u ts ta n d in g  fo r  a p e r io d  
exceed ing  s ix  m o n th s :
O thers - C o n s id e re d  good 1.48.94.141

1.48.94.141

1.91.25.049

1.91.25.049

o A N C E S
Cash on h a n d  a t B a nga lo re  
Cash a t B ranches
B alance  in  C u rre n t A ccoun ts  w ith  S chedu led  B anks

N O T E N O : 1 4  S H O R T !  
U nsecured c o n s id e re d  good 
A dvances: S ta ff 
O th e r A dvances 
P re p a id  Expenses

1,376
1,19,201

35,84,910

37,05,487

4,65,903
58,64,683

1,04,216

64,34,802

2,213
2,15,003

37,16,582

39,33,798

4,20,086
52,81,964

71,299

57,73,349



T ear E nded 
31.3.2013

?

Year Ended 
31.3.2012 

?

N a T E  N O  : I S R E V E N U E  F R O M  O P E R A T IO N S  
Sale o f P roduc ts  
Less: E xc ise  D u ty

Less: Sales d is c o u n t

18,77,21,379
2,10,21,196

16,67,00,183
38,89,046

16,28,11,137

20,55,28,220
1,81,66,066

18,73,62,154
17,76,404

18,55,85,750

In te re s t R ece ived  
O the rs

N O T E  N O  : 1 7 A  C O S T  O F  M A T E R IA L S  C O N S U M E D  
C o n s u m p tio n  o f  Stores, C om ponen ts  &  Spare P arts

N O T E  N O  : 1 7 B  P U R C H A S E S  O F  S T O C K  I N  T R A D E  
F G P urchases

N O T E  N O : 1 Z C  C H A N G E S  I N  IN V E N T O R I E S  O F  F IN IS H E D  G O O D S  
Stock a t th e  B e g in n in g  o f  th e  Year 
F in is h e d  goods

Stock a t the  E nd o f th e  Year 
F in is h e d  goods

N O T E  N O  : 1 8  E M P L O Y E E  B E N E F I T S  E X P E N S E S
S a la ries  &  Wages
a) M . D 's  S a la ries  and  A llo w a n ce s
b ) S a la ries  and  a llo w a n ce s
c) W ages
d) C o m p a n y 's  C o n tr ib u tio n  to  S ta ff&  w o rk e rs  P ens ion  Fund
e) C o m p a n y 's  C o n tr ib u tio n  to  S ta ff&  w o rk e rs  PF Fund
f) C o m p a n y 's  C o n tr ib u tio n  to  ESI
g) W e lfa re  Expenses
h) B onus
i) G ra tu ity

N O T E  N O  : 1 9  O T H E R  E X P E N S E S
a) R e p a irs  &  M a in te n a n c e  

B u ild in g s  
M a c h in e ry

b) M is c e lla n e o u s  Expenses 
A d v e rtis e m e n t expenses 
A u d ito rs  t r a v e ll in g  expenses 
BaxUc C harges 
R e g is tra tio n  Expenses 
S itt in g  Fee

1.12.869

1.12.869

7.53.99.852

7.53.99.852

3.99.44.421

3.99.44.421

4.50.95.125

4.50.95.125 

(51,50,704)

8,40 ,000
95,26,998
97,44,634

1,64,578
14,42,508
4 ,36,008
2,71,877
3,31,359
9,47,137

2,37,05,099

9,69,127
13,86,956

23,56,083

32,15,452
8,141

8,88,067
37,822

5,000

41,54,482

23.04.340

23.04.340

8.98 .76 .743

8.98 .76 .743

49,49,151

3.52.35.713

3.52.35.713

3.99.44.421

3.99.44.421 

(47,08,708)

7,65,000
87,44,463
83,08,905

1,^3,354
12,95,206
5,67,694
3,28,930
3,39,472
2,69,403

2,07,72,427

9,51,079
11,97,063

21,48,142

22,42,023
1,38,532
9,41,934
1,26,286

4,500

34,53,275



NOTES F O R M IN G  PART O F BALAN C E SHEET AN D  P R O FIT  &  LOSS AC C O U N T

Year Ended Year Ended
31.3.2013 31.3.2012

? ?

N O T E  N O  : 19 O T H E R  EXPENSES (Contd...)
Insu rance 2 ,73,686 1,08,995
Rates and Taxes 2,02,602 12,22,169
T ra v e llin g  and C onveyance 45,98,085 61,08,931
F re igh t expenses 92,21,337 99,59,595
Rent 95,82,824 93,40,248
P rofessiona l C harges 30,50,659 34,66,069
Sales P rom o tion  Expenses 22,64,951 43,76,974
Fabrica tion  C harges 16,02,487 18,51,802
Tu rnove r D isco u n t 66,93,439 64,03,781
Vehicle M a in ta in a n c e 2,33,407 3,02,171
A ud it fee 1,00,000 1,00,000
C onsum ption  o f spares 6,36,932 8,56,972
Watch &  W ard Expenses 8,17,922 9,01,517
Power and Fue l 98 ,38,094 1,09,29,374
S tich ing  C harges 7,70,571 7,82,092
Staff W elfa re  Expenses 9 ,46,038 12,50,205
Telephone Expenses 6,70,252 8,02,338
C om m iss ion  on  sa les 43,113 2,61,963
Postage Expenses 5,70,372 6,47,951
P rin tin g  &  S ta tio n e ry 7,19,789 6,55,273
Prom pt P aym en t D isco u n t 20,17,222 19,44,111
M a n u fa c tu r in g  Expenses 3,31,050 3,91,550
O ther Expenses 25,51,745 31,07,323

5,77,36,577 6,57,71,404

6,42,47,142 7,13,72,821

N O T E  N O :  20 F IN A N C E  CO STS
In te res t on B ank B o rro w in g s 68,62,455 60,78,445

68,62,455 60,78,445

N O T E  N O  : 21 P R IO R  P E R IO D  TA X E S
C ap ita l G a in  Taxes p a id  fo r  e a r l ie r  ye a r (2007/08) - 63,81,063
w h ich  in c lu d e s  Rs 1577061/- as in te re s t p a id

63,81,063



22 A D D IT IO N A L  NOTES (F O R M IN G  IN T E G R A L  PART O F ACCOUNTS)

22.1 The balance in  Sundry D ebtors is sub ject to confirm ations.

22.2 D e fe rred  Taxation: The de fe rred  tax l ia b ility  ofRs. 1,73,472/- ascerta ined d u rin g  the year in  accordance w ith  AS- 
22 “ A ccounting  fo r Taxes on Incom e”  issued b y  ICAI, ,in  respect o f tim in g  d iffe rence  o f dep rec ia tion  not p rov ided  
in  v iew  of c a rry  fo rw ard  loss and unabsorbed deprec ia tion  o f ea rlie r years.

22.3 In  the absence o f any in tim a tion  rece ived from  vendors regard ing  the status o f th e ir reg is tra tion  unde r the “ M icro, 
Small and M ed ium  E nterprises Developm ent Act 2006 the com pany is unable to com p ly  w ith  the disclosures to be  
m ade under the said Act.

22.4 The C om pany’s c la im  fo r  refund o f excise du ty  am ounting to Rs 216.55 lakhs a long w ith  app licab le  in te rest t i l l  the 
date o f re fund p re fe rre d  in  e a rlie r years be fore  the C entra l Excise A u thorities  are s til l pending.

22.5 C losing  Stock o f inven to ry  p e rta in ing  to fin ished products com pris ing  o f d iffe ren t in d iv id u a l products is va lued  at 
such p roduc ts ’ net b i ll in g  p rice  as it not possib le  to ascertain cost fo r each such product.

22.6 Com pany is in  the process o f ascerta in ing o f the im pairm ent, i f  any, on any o f the fixe d  assets and sub ject to such 
ascertainm ent, no recogn ition  d u rin g  the year is made in  the accounts fo r im pa irm en t o f fixed  assets.

22.7 In  respect o f g ra tu ity  accrued the com pany has not ascerta ined o r p rov ided  in  the accounts. Further com pany has 
not ascerta ined accrued leave cash benefits  payable to its employees. The com pany accounts bo th  g ra tu ity  and 
leave encashment as and w hen pa id .

22.8 Related p a rty  disclosures :
Related p a rty  disclosures as requ ired  AS-18 are as g iven below.
List o f re la ted  pa rty

22.8.1 Public L im ited  C om pany in  w hich some o f the d irectors o f our com pany are d irectors o f that com pany
M /s. Balanoor Plantations & Industries Ltd.,
M /s  M alayala Manorama Co. Ltd

22.8.2 Key m anageria l personne l
Mr.Roy Mam m en -  M anaging D irector 
M r.M am m en P h ilip  -  D irecto r C orpora te  A ffa irs

22.8.3 The fo llo w in g  transactions were ca rr ie d  out w ith  the re la ted  pa rty  in  its o rd ina ry  course o f business.
W ith  ke y  m anagem ent personnel
Rem uneration p a id  -  M anaging D irecto r Rs.8,40,000/-
A dv iso ry  fees pa id - D irec to r C orporate  A ffa irs  Rs. 2,07,000/-

22.9 VALUE O F IM PO R TS

Value o f im ports  ca lcu la ted on CIF basis-

(i) C ap ita l Goods NIL
(ii) Purchase o f la tex foam ru b b e r sheet USD 10640 Rs 583657/-

22.10 EXPEN D ITU R E IN  FO R E IG N  CURRENCY (CASH BASIS)

(a) T ra ve llin g  & R egistration Charges 726.2 MYR, 2532.90 SGD,
10807790.20 V ie tnam  D ong
4935638 IDR, 105.05USD Rs 262459/-

22.11 The bank guarantee have been obta ined  against counter guarantee
G iven by  the com pany and on the personal guarantee o f M anaging D irecto r R s.715557/-

22.12 Previous yea r’s figures have been su itab ly reclassified, wherever requ ired.

Vide our report of even date 
For S R M andre &  Co
Chartered Accounteints 
Firm Reg No. 001962S

(B S DINESH)
Place ; Bangalore ROY M AM M EN JACOB M AM M EN  M AM M EN PHIUP Partner
Date : 30.05.2013 Managing Director Director Director Membership No 29624



M . M .  R U B B E R  C O M P A N Y  L I M I T E D

No. 29, Em pire Infantry, 3rd  Floor, In fan try  Road, Bangalore - 560 001

P R O X Y F O R M

LriNe. . of

being a Member(s) o f M.M. Rubber Com pany L im ited  hereby appoin t M r..........................................................................................

or fa iling him  M r.................................................................................. as m y/ou r p roxy to attend and vote fo r m e/us and on m y/ou r

behalf o f the Forty Seventh Armual General M eeting  o f the C om pany to be  h e ld  on F riday 27th September, 2013 at 

12.30 p.m. at Hotel Parag, No. 3, Raj Bhavan Road, Bangalore 560001.

Signed th is ..................................................................................... day of 2013

Note : 1. The Proxy fo rm  must be  re tu rned  so as to reach the Registered G ffice
o f the C om pany atleast 48 hours before the tim e fo r ho ld ing  the M eeting.

2. A  p ro xy  need not be  a M em ber of the C om panty

h -

M . M .  R U B B E R  C O M P A N Y  L I M I T E D
No. 29, Em pire Infantry, 3 rd  Floor, In fan try  Road, Bangalore - 560 001

A T T E N D A N C E  S U P

Fourty Seventh Annual Generad M eeting  - 27th September, 2013 
at 12.30 p.m . at H ote l Parag, No. 3, Raj Bhavan Road, Bangalore 560001.

Name o f the a ttend ing  M em ber/P roxy  (in  b lo ck  le tters) :

M em ber’s Folio No.: ...................................................................

No. of shares h e ld : ....................................................................

I hereby record my presence at the Forty Seventh Annual General M eeting he ld  on 27th September, 2013.

M em ber’s /  P roxy’s Signature

PLEASE BRING THIS ATTENDANCE SUP TG THE MEETING AND HANDGVER AT THE ENTRANCE DULY FILLED IN.



Voucher No 1 V oucher No 2 V oucher No 3

NAME OF SHAREHOLDER NAME OF SHAREHOLDER NAME OF SHAREHOLDER

FOLIO NO. FOR SHARES HELD FOLIO NO. FOR SHARES HELD FOLIO NO. FOR SHARES HELD

ADDRESS ADDRESS ADDRESS

SIGNATORE OF SHAREHOLDER SIGNATURE OF SHAREHOLDER SIGNATURE OF SHAREHOLDER

DISCOUNT*
( S a l e  t a x  a n d  o t h e r  

l o c a l  t a x e s  a s  a p p l i c a b l e )

V a l i d  u p t o  3 1 s t  M a r c h  2 0 1 4

T h is  v o u c h e r  e n t i t le s  t h e  s h a r e h o ld e r s  to  t h r e e  p u r c h a s e s  ( u p to  R s . 1 0 0 0 0 / -  p e r  v o u c h e r )  
o n ly  o f  M M  F o a m  a t  1 5 %  d is c o u n t  f r o m  a n y  o n e  o f t h e  s e r v i c e  c e n t r e s  l i s t e d  b e lo w .

T h is  v o u c h e r  is  to  b e  f i l i e d  i n  b y  t h e  s h a r e h o ld e r  a n d  s u r r e n d e r e d  a t  t h e  t i m e  o f  p la c i n g  o f  
t h e  o r d e r .  T h e  s e r v i c e  c e n t r e s  l i s t e d  b e lo w  w i l l  a ls o  a c c e p t  o u t s t a t io n  o r d e r s  b y  l e t t e r  
p r o v id e d  t h e  s h a r e h o ld e r  p a y s  t h e  f r e i g h t  in v o lv e d  a n d  s e n d s  a  d r a f t  f o r  t h e  f u l l  a m o u n t  
b e f o r e  d e s p a tc h .

* o n  M R P  R a te

Service Centres authorised to accept this voucher : 
m m
FOAM S e r v i c e  C e n t r e s

84, SIDCO Industria l Estate, Am battur, Chennai - 600 098 (Phone : 42080042)

103, RLE, Patparganj Industria l Area, New D e lh i - 110 092 (Phone : 22158630/22158631)

168, Linton Street, Kolkatta, 700 014 (Phone : 22867145)

Gate No. 1, Opp. R. Station Daria. C handigarh (Phone : 2650999)

Gala, No. 29, Madani Estate, Mulund Goregaon Link Road, Bandup (W) Mumbai 400 078 
(Phone : 25954392)

4-1-1018, 16-18 Ramkoti T ilak  Road, H yderabad 500 001 (Phone : 24761266)

45, Gubbanna Industria l Area, V I Block, Rajaji Nagar, Bangalore - 560 010 (Phone : 23150671)

No. 41/2206, Veekshanam Road, Opp. Veekshanam Press, C ochin  682 018. (Phone : 4047477) 

32-28-1/1, Veeranna Street, M aruthinagar, V ijayawada - 520 004 (Phone : 2441455)




