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SAHYOG CREDITS LIMITED

NOTICE

Notice is hereby given that the 22*' (TWENTY SECOND) Annual General Meeting of SAHYOG
CREDITS LIMITED will be held on Wednesday, the 25™ dav of September, 1015 at 11:30 A.M. at
Haryana Maitri Bhawan, Pitampura, New Delhi-110034 to transact the following husiness:

Oirdinary Business

1. To receive, and adopt the Director’s Repor and the Audited Profit and Loss Accoun for the year
ended March 319, 2013 and the Balance Sheet as at that date and the report of the Auditors thereoa.

[}

To appoint a Director in place of Mr, Ramesh Kumar Dudani who retires by rotation and being
eligible offers himself for re-appoiniment.

Lk

To appoint a Director in place of Mr. Manoj Bansal who retires by rotation and being cligible offers
himself for re-appointment.

4, To appoint Mis Akhil Mittal & Co., Chartered Accountants, in place of retining auditors Mis RK.
Rathi & Co. Chartered Accountants, as Statutory Aunditors of the Company 1o hold office from the
conclusion of this meeting till the conclusion of the next Anmual General Meeting of the Company and
10 fix their remuneration.

“RESOLVED THAT Mis. Akhil Mintal & Co., Chantered Accountants, be and are hereby appointed
a5 the Auditors of the Company, in place of retiring auditors M/s R.K. Rathi & Co, Chartered
Accountants, to hold office from the conclusion of this Annuzl General Meeting 1ill the conclusion of
nexi Anmudl General Meeting at such terms and condifions, including remuneration, as may be
determined by the Directors.™

Drated: 31" July, 2013 By Order of the Board
Place: New Dethi For Sahyog Credits Limited
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SAHYOG CREDITS LIMITED

NOTES:

o A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING 15 ENTITLED TO
APPOINT A PROXY AND SUCH PROXY NEED NOT TO BE A MEMBER OF THE
COMPANY. PROXIES IN ORDER TO BE EFFECTIVE MUST BE RECEIVED BY THE
COMPANY AT LEAST 48 HOURS BEFORE THE COMMENCEMENT OF MEETING.

b, Members Companies / Orpanization are requesicd Lo send a copy of the resolution puthorizing their
representatives to attend and vote at the Annual General Meeting.

c  In accordance with the provision of Article of Association of the Company, Mr, Ramesh Kumar
Dudiani and Mr. Mano] Bansal retire by rotation this Annual General Meeting, being eligible, offer
themsebves for re-appointment.

4. Members are requested to bring their admission slips along with a copy of the Annual Report to the
Annual General Meeting,

e, The Reaister of Members and Share Transfer Books of the Company will be closed from Thursday,
the 19 day of September, 2013 to Wednesday. the 25" day of September, 2013 {bath days inclusive).

f  Members are requested to intimate o the Company about queres, ifany. regarding these Accounts /
Notice at least 7 davs before the meeting to enable the management to keep the information ready at
the mesfing.

g ANl documents referred 1o in the accompanying notice and explanatory statement are open for
inspection at the registered office on all working days expect Sundays and Holidays between | 1:00
AM. 1o 1:00 P, upto the date of Annual General Meeting,

h. Members are requested 1o promptly notify 10 the Company any change in their addresses.

i The shares of the Company are currently fisted at Delhi Stock Exchange and the Annual Listing Fee
including service tax has been duly paid for the financial year 2013-14,

Dated: 317 July, 2013 By Order of the Board

Place: Mew Delhi For Sahyog MF{“*“
J:l::l-. :H-::'-L-.. 'ﬁ"\.h"

iy

o7 )
! i II"'. - '.I'-I
= 1 R i Ii_l;.-ll
P u_-'.,—'L—""' =

W e
Sachin Deh"f* S+ 1
Director e

SHOP B0.1, WZ-A7A, BASA| DARATUR, MOTI NAGAR, REW DELHI - 11001 5{PH-011-25732667)
Email: itsli



SAHYOG CREDITS LIMITED

Explanatory Statement
{Pursuant 1o Section 173(2) of the Companies Act, 1956}

As reguired under Section 173(2) of the Companies Act, 1956, the following explanatory statement sets out
the matter in relation to item no. 4.

ITEM MOk 4

M BLE. Rathi & Co. Chartered Accountants, the present auditors of the Company would be retiring at the
conclusion of this Annual General Meeting, They have communicated that they do not wish to offer
themselves Tor re-appointment at the conclusion of their present term of appoiniment, at this Annual General
Meating of the Company, which has been accepted by the Board of Directors of the Company in their meeting
held on July 31, 2013,

Further, M/'s Akhil Mittal & Co., Chartered Accountants, being eligible, have imdicated their willingness o
serve as the statutory auditoss of the Company, if appointad at this Meating. The same has been recommendad
by the Audit Commitiee of the Board and approved by the Board of Directors of the Company, in their
respective meetings held on July 31, 2013, subject to approval of the members of the Company at this Annual
General Meeting.

The appointment of M/s Akhil Mittal & Co, Chartered Accountants, if approved by the members of the
Company, will take effect from the conclusion of this Annual General Meeting.

Further.as required under the provisions of Section 224 (18] of the Companigs Act, 1956, M/s Akhil Mittal &
Co., Chartered Accountants, provided s certificate to the effect that their appointment, it made at this Annual
General Meeting, shall be in accordance with the limits specified in the sub-section (B} of Section 224 of
Companies Act, 1956,

Mone of the Directors of the Company are in any way concerned or interested in this resolution,

The Board recommends the ordinary resolution et forth at item no. 4 of the Netice, for the approval of the
mermbers,

Dated: 31" July, 2013 By Order of the Board
Place: New Delhi For Sah C
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SAHYOG CREDITS LIMITED

DIRECTOR'S REPORT

T the Members.

Yours Directors have pleasure in presenting the ! (Twenty Second) Annual Report of your Company and
Audited Statement of Accounts for the year ended 31° March, 2013.

FINANCIAL OPERATIONS
The Financial results of the Campany for the year ended 11" parch, 2013 are as follows:-

Particulars Amount | Hupees) |
: 2012- 2013 2011- 2012 |
Profit/Loss Before Tax and Depreciation 217,560 | 46,890 |
| Less: Depreciation _ 0.00 .00
_Profit/{Loss) Before Tax 217,560 46,890
Add: Excess Provisions W/Back FBT
Prrovious year .00 .00
| Less: Provision for Income Tax 67,226 14,504
Less: Taxes for earlier years 34,194 -
| Deferred Tax Net . 26,010
ProfitiLoss) after Tax ) 116,140 6380 |
Provision of Deferred Tax of Earlier
Vears W/Back _ 0,00 .00 |
Provision of Deferred Tax of Earlier
| Years WiBack .00 0,00
Add: Previous Year Profit/Loss Brought
Forward _ ) : ) 000 0.00
Profit Loss) for the year carried to the
| Balance Sheet 116,140 _ 6380 |

FINANCIAL STATEME NS

Your Directors have pleasure in attaching the Financial Statements pursuant to ¢lause 32 read with clause 41
of the Listing Agreement with the Stock Exchanges and prepared in accordance with the Accounting
Standards of the Institute of Chartered Accountants of India.

DIVIDEND

Taking into consideration the future plans & policies of the Company and subsequently requirements of the
funds, the management is of the view that the Company earned the profit during the vear must be retained and
redeployed for the operations of the Company. Therefare the Boards of Directors does nal recommend any
dividend for the vear ended on March 317, 2013,

DIRECTORS
Mr. Ramesh Kumar Dudani and Mr. Manoj Bansal Directors of the Company refire by rotation and being

eligible offers themselves for re-appointment. The Board recommends their re-appointment at the ensuing
Annual General Meeting. .

SHOP NO.1, WZ-ATA, BASA] DARAPUR, MOT] NAGAR, wEW DELHI - 110015(PE831-25752667)
Email: sahypgcreditslimited@yahoo.in



SAHYO0G CREDITS LIMITED

L NG OF SECURITIES

The Company Securities are listed at the Delhi Stock Exchange Limited. The Annual Listing Fee including
service tax for the year 2013-14 has been paid 1o the Stock Exchange,

AUDITORS

biis BK. Rathi & Co., Charfered AGcouniants, heing the Statutory Auditors of the Company will retire at the
conclusion of fortheoming Annual General Meeting and M/s. Akhil Mittal & Co., Chartered Accountants, be
andd are hereby appointed as the Auditors of the Company, in place of retiring auditors Mis R.K, Rathi & Co,
Chartered Accountants, to hold office from the conclusion of this Annual General Meeting till the conclusion
of next Annual General Meeting at such terms and conditions, including remundération, as may be determined
by the Directors.

UDITORS' OBSERVATIONS

The notes to sccounts forming part of Balance Sheet and the Profit & Loss Account as st 31% March, 2013,
referred to in the Auditors Report are self explanatory and do not call for any further particulars.

PLI E CERTIFIC:

A certificate issued by M/s. Arun Goyal & Associales, Company Secretaries, in terms of the provisions of
Qaction 3834 of the Companies Act, 1956 to the effect that the company has complied with the applicable
provisions of the said Act is attached to this Feport,

DIRECTOR'S RESPONSIEL LITY STATEMENT

Director's Responsibility Statement pursuant to section 217(2AA) of the Companies Act. 1956, the Directors
of the Company hereby confirm:

1. That in the preparation of Annual Accounts the applicable accounting standards hisd been followed
aleng with proper explanation relation to material departures;

2. That your Directors have selected such accounting pelicies and apphed them consistently and made
judgments and estimates that are reasonable and predent so as to give & true gid fair view of the staie
affairs of the company af the end of financial year and of the Profit and loss of the Company for that
period;

3. That your Directors have taken proper and sufficient care for the maintenance of adequate accournting
records in accordance with the provision of this Act for safeguarding the assets of the Company and
for preventing and detecting fraud and other irregularities;

4, That your Directors have prepared the Annual Accounts on a Gioing Concern Basis.

PUBLIC DEPOSITS

The Campany has not invited, accepted or rencwed any deposits from the public covered under section SBA of

the Companies Act, 1956 during the year under review. ___:_-_:.;55':,;;
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SAHYOG CREDITS LIMITED

INFORMATION AS REQUIRED UNDER PHAREGRAFH 10 OF THE PART |l OF NBFC (RE)
DIRECTIONS 1977 OF RESERVE BANK OF INDI

a. The total number of depositors of the Company whose deposits have not been claimed by the
depositors or paid by the Company after the date on which the deposit become due for repayment or
rencwal s the case may be according 1o the contract with the depositors or the provision of these
directors whichever may applicable. ... NIL

b. The total amount due to depositors and remaining unclaimed or unpaid beyond the date referred 10 in
clause (a) as aforesaid..........IL

INFORMAT REUANT TO S COMPANIES
The statement of information as required under section 217(2A) of the Companics Act, 1956 read with
Companies (Particulars of Employees) Rules, 1975 in respect of employees of SAHYLK CREDITS LIMITED
does not apply.

PARTICULARS REQUIRED TO BE FURNISHED IN TERMS OF COM PANIES (IMSCLOSLRE OF
PARTICULARS IN THE REPORT OF BOARD OF DIRECTORS) RULES, 1958

A, Conversation of Energy
The disclosure of particulars with respect of conservation of energy pursuant of Section 217(1 e} of
the Companies Act, 1956 read with Companies ([Disclosure of Particulars in the Report of Board af
Directors) Rules, 1988 are not applicable to the Company. However the company has made best
efforts and adopted all relevant measure for conservation of the energy.

B. Technology Absorption
The Company has not carried out any specific research and development activities. Accordingly the
information related to technology absorption, adaptation and innovation is reporied 1o be NIL.

C, Forelgn Exchange Earnings and outgo
There was no transaction of foreign exchange during the period under review.

ACKNOWLEDGEMENT

Your Directors highly appreciate the unconditional co-operation and support extended by the Bankers, other
financial agencies, Customers and above all employees of the Company, without whom the Company wonkd
not have reached up to this level.

Drated: 317 July, 2013 By Order of the Board

Place: New Delhi For Sahyog {Eﬁlﬁﬁ}‘ i Fhitited
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Director
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M/s LK, Rathi & Co. -
Cliartered agcountants 84, Darya Ganj, 3nd Floor
Opp. Cambridge School, New Delhi-110002
Tel: 011-23245657, 23246017

AUDITOR'S REFORT

T
THE SHAREHOLDERS
Sahyvop Credits Limited

I Heport on the Financial Statements

We have sudited the accompanying financial statements of Sahyog Credits Limited (“the Company’), which
comprise the Balwnce Sheet as at 31 March 2013 and, the Statement of Profit and Loss and Cash Flow Statement of
the Company For the vesr ended on that date, and 2 summary of significant accounting policies and other
eaplanatory information (“financial statements™),

3 Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and fair view of the
Hnancial position, financial performance and cash flows of the Company in accordance with the Accounting
Grandards referred to in sib-section (3C) of section 211 of the Companies Act, 1956 (“the Act’), This responsibility
includes the design, implementation and maintenance of mternal controls relevant (o the prepamation and
presentition of the financial statements that give a true and fair view and are free from material misstatement,
whether die 1o fraud or ermor.

Y Auditer’s Responsibility

Ciur responsibility is 10 express an opinion on these financial statements based on our audit, We conducted our andit
i nccordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India. Those
Standards require thit we comply with ethical requircments and plan and perform the audit to obtain reasonable
tsstranee about whether the financial stutements are free from material misstatement.

vin audit involves performing procedures to obtain audit evidence about the amounts and disclosures i the financial
statements. The procedures selected depend on the auditors” judgment, including the asscssment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal controls relevant to the Company’s preparation and fair presentation of the financial
aatements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
eapressing an opinion on the effectiveness of the Company s internal contral, An audit also includes evalusting the
pppropriateness of accounting policies used and the reasonableness of the accounting estimates made by
isnagement, as well s evaluating the overall presentation of the financial statements.

We believe dhat the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
CRTAITTTTHETY




4 Opinion

lin wur opinion and 10 the best of our information and according to the explanations given to us, the financial
stdernents wive the information required by the Act in the manner so required and give @ true and fair view in
conformity with the accounting principles generally accepted in India:

i) m ihe case of the Balance Sheel, of the state of affairs of the Company as  at
3| March 2013:

(- the case of the Statement of Profit and Loss, of the profit for the year ended on that date; and

Ciih o the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

5 Report oo Other Legal and Regulatory Requirements

al As required by the Companies { Auditor's Report) Order, 2003 (*Order'), issued by the Central Government of
lnclia in terms of sub-section (4A) of section 227 of the Act, we enclose in the Annexure, o statement on the
matiers specified in paragraphs 4 asd 5 of the said Order.

01 As vequired by section 227(3) of the Act, we report that:

(rh - we have obtained all the information and explanations which te the best of our knowledge and belief were
necessary forthe purposes of our audit;

(i} our opinion, proper books of account as required by law have been kept by the Company, so far s
appears from our examimation of those hooks:

tiit} the Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this repon
are ih agreement with the books of account:

W) in our opinion, the Balance Sheet, the Statement of Profit and Loss and the Cash Flow Stmtement dealt with
by this report comply with the Accounting Standards referred to in sub-section {3C) of section 211 of the
Act 1o the extent applicable; and

(vl on  the basis of written representations received from the  directors as  on
H1 March 2013, and taken on record by the Board of Directors, we report that none of the directors is
disqualified as on 31 March 2013 from being appointed as = director in terms of clstse {g) of sub-section
(1) of sectron 274 of the Act.

FOR R.K. RATHI & CO.
CHARTERED ACCOUNTANTS
Firm Registration No:010695N

ki{élx‘yﬂ-t‘mqtﬂfﬁfﬂ
Place: New Delhli FROPRIETOR
Bate: 30" May, 2013 {M.Na. 086159)




Anmexure to the Auditors Report on the Aceounts of Sahyeg Credits Limited,
(Referred to in Paragraph 5 of our report of even date on the aecounts for the vear ended 31" Mareh, 2013)
1 The company does not have any fived asser. Thus, paragraph 4i1) of the Order is not applicable

Il The Company is a Non-Banking Financial Compunv (NBFC), pritoarily engaged in the lending
business and does not hold any physical inventories. Accordingly, paragraph 4 (ii} of the Order ia not
applicable to the Company.

3. (a) The Company has granted loan to o compasy covered in the ragister maimtained under section 301 of
the Companles Act, 1956, The maximuom amoont putsiEnding during the year was Re: 22 400,000 an!
the vear-end balance of such loan was s Nil

(B} In our opinion and according to the information and explanation given 10 g, the terms and condition of
the loan are not, prime facis, prejudicial to the interest of the GO Ry,

() According to the information end explanation siven to us, e above interest free loan was recaivable on
demand and has been received hack to the extent recalied during the vesr.

(d) There is no overdue smount of mors than Rupees one |akh in respect of loans granted to the Company
histed in the register maintained under section 301,

(e} According to fhe information and explanations given 1o us, the Company has taken loan from s
company covered in the register maintsined under section 301 of the Companies Act, 1956, The
maximum smount outstanding during the vear was B, 32,890,000 and the year-end balence of tich
loan was 23,608, 700,

() In our opinion, the rate of interest and other terms #nd conditions on which Toan his been taken from g
company fisted in the register maintained under seotion 301 of the Compenies Act, 1956 are not, prima
facie, prejudicial to the interest of the Company

(g} According to the informasion and explasations given to us; the ssove logn was repayabie on demand,

4. In our opinion and according to the informetion snd explanation given to us during the course of our audit,
there are adequate internal control procedires commensurais with the size of the Company and the nature
of its business of trading in shares and securitioe. Pering the course of our zudit, no major weakness has
been noticed in the internal conteols,

5. () According 1o the information and explinations given to s, the purticulars of contracts or arrangements
referred to in Section 301 of the Com pamies Act, [956, have been entered in the reglster required 1o be
maintained under that section..

(k) In our opinion, and accordmg o the informasion and sxplanstinns EIVED 0 118, IR Wmensactions made in
pursuance of contracts and srangements referred to in (a1} above and excesding the value of Rs 5 Takh
with any party during the yesr hnve bean made 51 prices which are reasensble having regard 1o the
prevailing market prices at the relevant time..

6. Since the Company has not actepted any deposits trom public accordingly the provision reqidring that,
whether the directives jssued by the Reserve Bank of indis and the provision of Section S8A and 5EAA of
the Act and the rules framed there under, wers applicabde have been complisd with, i not applicable to the
Company,




8. The Central Government has not prescribad apintenance of cost ntcorde under section 209 (1) (d) of the
Companies Act, 1956, in respect of producis dealt with by the Company.

9. {a) The provisions of Provident Fund Act, investor Education and Protection Fund, Employees Siate
insurance, Sales Tax, Wealth Tax, Customs Duiy, Exciss Dupe and cess gie. are not applicable to the
Company. The Compeny is regular in depositing ity smetutory dees n respect of Tncome Tax with the
appropriate authorities, The Company does ot have any arrears of outstanding statutory dues a5 an the last
day of the financial vear concerned for 0 pedod of more than six months fmm the dete they become
pervable,

(b) As per records of the Company, there ar2 a0 undisputed amounts payabls as st 31% March, 2013 in
respect of Income Tax, Wealth Tax, and Custom Doy & Excise Loty etc,

I0.  The Company has been registersd for 2 poriod of more than five vesrs and the Company has neither
inctrred amy cash losses in such financial vesr nor fcorred sy cash losses in the financial vear
immediately preceding such financial year,

Il.  The Provisions requiring that, whether the Company has defavired in repayment of dues toa financial
institution or Bank or Debenture holdera2ic. 472 nor applicabie fo the Company.

2. The Provisions requiring tha:, whether sdegquate documents and records are maintained, in ceses where
the Company has granted lowns and advances on the basis of secority by way of pledge of shares,
debentures and other securities. are not applicable o the Company.

13. The Provisions requiring that, whether the provisions of any special statute applicable to chit fund have
been duly complied with, are net spolicable (o the Company.

14.  The Company is dealing in shares and sscurifies. The Company has maintained proper records of the
trandactions and contracts and alse hes made fimely entrdes of the mansactions, We also report that the
Shares, Securities, Deberture and other Securities fmve Sean held by the Company in its own naime.

15 The Company has not given sny gaerenies for logns taken by others from Banks or financial institutions,
hence the provisions requiring whether the temms and conditions whereof are prejudicial to the interset o
the Company, are not applicable 10 the Campany

16.  The provisions requiring that, whether terim losns were applisd for the purpose for which the loens were
obtained, are not applicable to the Company.

17, The Provisions requiring that, whether the funds on shar-term basis have been usad foz Tong tenn
investment and vice-versa, are not applicable 1o the Company

18, The Company has not made sny prefeveniial allotment of sharss to Companies; ficm or other peries
covered in the Register maintuined under secdlon 300 of the At Aocordmgly, the provisions requiring
that, the price at which shares have been jzaued s prejudicial 1o the interest of the Company are not
gpplicable 1o the Company,

19. The provisions requiring vhat, securitics have been created in respect of debenfures issoed, sre nod
applicable o the Company.

20. The provisions vequiring thet, whesher the mirsgement hes disclosed the end use of money TRized by
public issues and the same has been verified. are not applicable w the Company,

21, Besed wpon the csudlt procedicss  performed  end  information  and explanstinng
given by the management we report thet oo fraud on or by the Company has been
noticed or reported during the cousse of cur auds

FORRK. RATHI & COL_
CHARTERED AE‘EHUNT A r
e
{ Ay rnct s A2
RE RATHT '
Place: New Delhl FROPRIETOR

Date: 36™ May, 2013 ML No. B6189)



SAHY OO CREDITS LIMITED
Balnnce Sheet as at 20s Mareh, 2003

(All amounts in Rupees, unless otherwise stated)

EQUITY AND LIABILITIES
Sharesholder Funds

Share Capital
Feserve & Surplus

Current Linbilities
Trade pavable
(ither Current Liabilities

Totul

ASSETS
Mon Current Assets

Fixed Asseis
Long-term loans and advances

Current Asseis

Inventories

Cash and bank halances

Shor Term loans and advances

Total

Significante accounting policles

See accompanymg nodes 1 to 21 which form an Integral part of financial statements

As per our report attached even date

For REK.RATHI & CO,
Chartered Accountanis
Registeration Mo.: lﬂﬁgﬂ

fﬁ%ﬂw E
el

Propredtor px A
Membership No.: 86189 e,

Place:New Dethi
Dhate :30th May 2013
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As at
31.03.2013

Rs.

30,600,000
(200 083)

ML390.917

23, TIR AR

23,735 4498

.129415

125,662

400,000
200 460

33,304,293

34.0013,753

54,119,415

For and on behall of the Board of Directors

Aot
310320102
R,

30,600,000
(325,213)

30,274,777

4278977

4278977

34,551,754

2525M

&1 2064
33,688,213
34,301,177

34,553,754

Sahyop Credits Limited

- P N

Sachin Dewan

Dhirector

Place:MNew Dielhi

Drate ;30th May 2013

NaresE mar Smghul

Chirector

Flace:MNew Delli

Date 30vh May 2013



SAHY O CREDITS LIMITED
Motes to linancial statements for the vear ended 31 March 2003
(Al amounts in Indian Rupees unless otherwise stated)

Backyround

Sahyog Credits Limited is a company incorporated on 10" January 1992 under Companies Act, 1956
The Company i% a Mon Banking Finance Company duly registered with Reserve Bank of Indin under
section 45 -1A of Reserve Bank of India Act, 1934, The Company was incorporsied io camy on
business of financing, trading in shares & securities and Investment

Sigmificant scconnting policies

Basis of pregaration of fnancial statements

The financial statements of the Company are prepared and presented under the historical cost
convention on the pecrual basis of accounting, 85 a going concern and in accordance with the
Companies [Accounting Standards) Rules, 2006 notified by the Central Government, generally
accepted accounting principles in India ("GAAP") and the provisions of the Companies Act, 1956, as
applicable fo the Company and applied consistently.

This is the first year of application of the revised schedule V1 1o the Compames acl, 1956 for the
preparation of the financial statements of the Company. The revised schedule V1 introduces some
significant conceplual changes as well as new disclosures, These include classification of all assets and
liabilaties into currenl and noa- current. The previous vear figures have also undergone a major
reclassification 1o comply with the requirements of revised schedule VI

Current and non- current classification

All assets and liabilities have been classified s current or non=current as per the Company's normal
operating cycle and other criteria sel oul 1n the Bevised Schedule VI 1o the Companies Act, 1956,
Based on the nature of products and the time between the acquisition of assets for processing and their
realization mn cash and cash equivalents, the Company has ascertained its operating eyele as 12 months
for the purgoese of current & non-current classification of assets and liabilitics.

Assets

A asset 15 classified i 1o current when i satislies any of the following criteria;
It is expected to be realized in, or is intended Tor sale or consumption in, the Company’s normal
operating cyche.
11 is held primarily for the purpose of being trased.
It is expested 1o ke realized within 12 months after the reporting date; or
11 15 cash or cash equivalent unless it 1% restricted from being exchanged or used to settle o liability
for ot least |2 montha afier the reporting date.

Current assets include the current portion of non- current financial asssts,

All other assets are classified az non — current.

Liabilities

A liability is classified as current when it satizfies any of the following criteria:

- Diis expected to be settled in the Company’s normal operating oyvele.
It is held primarily for the purpose of being traded,
It 15 expected to be realized within 12 months after the reporting date; or
The Company does nol have unconcitional cight to defer settlement of the labiliny Tor at least 12
months after the reporiing date. Terms of a liability could, af the option of the counterparty, result
in its seftlement by the issee of equily instruments do not affect its classification.

Current habilities mclude the current portion of non- current financial linbalities,

All other Liabibities are classified as non — current.

Operating evele
Crperating ovcle 15 the time betwesn the acguisition of assets for processing and their realization in cash
e lents,



SAHYOG CREDITS LIMITED
MNotes to financial statements for the vear ended 31 March 2013
i Al amounts in Indian Rupees unless otherwise stated)

[

Use of estimates

The preparation of financial statements in conformity with GAAP requirs management to make
estimates and assumptions that affect the reported amounts of assets and liabilities, disclosure of
contingent assets and liabilitics as at the date of the financial statements and the reported amounts of
revenues and expenses durning the reporting period, Actual resuliz could differ from those estimates.
Any revision to accounting estimates is recognized prospectively in current and future periods, The
management believes that the estimates made in the preparation of the financial statements are prudent
and reasonable.

Fixed Assets

Tangible fixed assets are stated at cost less accumulated depreciation and impairment lass, if any. Cost
of acquisition is inclusive of freight inward. duties, taxes and other directly attnbutable expenses
incurred to bring the assets o their working condition for intended use.

Intangible fixed assets purchased comprising computer softwares, are stated al acquisition cost less
accumulated amoriization and impairment loss, i any, [ntangible fixed assets are capitalized where o
is expected to provide future enduring economic benefits, Capitalization costs inclhsde license ees and
cost of implementation/sysiem integration services, The costs are capatalised in the vear in which the
software 15 fully implermented for use.

Depreciation and amortization
Diepreciation on tangible fixed assets is provided on written down value method, at rates specified in
Schedule X1V to the Companies Act, 19556,

Deepreciation is calculated on pro-rata basis from the date of additions, except in case of assefs costing
Bs. 5000 or less, where cach such asset 15 fully depreciated in the year of purchase. Depreciation on
assels sold | discarded during the year 15 provided till the daie of zach sale / disposal.

Bevenue recogunition

Interest on loans is recognised i the $atement of Profit and Loss on an accrual basis, except in the
case of non-performing assets where it is recognized upon realization in accordance with the prudential
norms of the RE

Income-tax expense

Incorme-lax expense comprises current tax (e, amount of fax tor the year determined in accordance
with the income-iax lows) and deferred tax charge or credit (reflecting the tax effects of timing
differences between accounting income and taxable income for the year), The deferred 1ax charge or
credit and the corresponding deferred 1ax liabilities and | or sssets are recognized using the fax rates
that have been enacted or substantively enacted by the Balance Sheet date.

Dieferred tax assets are recognized only to the extent there 1s reasonable certainty thal the assets can be
realized in future; however, where there 15 unabsorbed depreciation or camed forward [oss under
taxation |laws, deferred tax agseis are recognized only if there iz vintual certainly of realization of such
assets, Deferred tax assets are reviewed as at cach Balance Shest date and are written down or written-
up Lo reflect the amount that is reasonably’ virually cerfain (as the case may be) to be realieed,

Tramsactions in foreign currency
Transactions in foreign currency are recorded at the exchanze rates prevailing al the date of the
transaction. Exchanpge differences arising on settlement of foreign currency transactions are recopnized
in the Statement of Profit and Loss

Monetary assets and habiliies denominated in foreign currencies and remaimng unsettied as at the
balance sheer dafe is translated wsing the closing exchange rates on that date and the resultant met
exchaneesdsterence is recognized in the Statement of Profit and Loss.

r . '\.___..




SAHYOD CREDITS LIMITED
Motes 1o financial statements for the year ended 31 Maoreh 2013
{All amounts in Indian Rupees unless otherwise stated )

i Earnings! (loss) per share :
Basic eamings’ (10ss) per share is computed by dividing the net profit’ (loss) for the year atinibutable 1o
equity sharcholders by using the weighted average number of equity shares outstandmg during the
year.

i Provisions, contingeni Habilities and contingent assets
The Company recognizes a provision when there is present obligation as a result of a past event thar
probably requires an outflow of resources and a reliable estimate can be made of the amount of the
obligation, A disclosure for a contingent lighility 15 made when there is a possible obligation or a
present obligation that may, but probabiy will not, require an outflow of resources, When there is a
possible obligation or a present obligation in respect of which the likelihood of outflow of resoarces is
remote, i provision or disclosure is made.
Provisions are reviewed at each Balance Sheet diute and adjusted to reflect the current best estimate. If
it i¢ no longer probable that an outflow of resources would be required to settle the obligation, the
provision is reversed,
Contingent assets are not recognized in the financial statements. However, contingent assets are
assessed continually and if it is virlually certain that an inflow of cconomic benefits will arise, the
asset and related income are recognized in the period in which the change oceurs.

k. Provision for Mon-Performing Assets
Provision for standard and non-performing asscts

® In accordance with Prudential Norms, contingent provision at (.25% has been created on outstanding
standard pssets

# In accordance with Para 10 of Prudential Morms, the Company has shown provision for leans under
‘Prowizions’ forming part of ‘Current liabilities and provisions

Prowision for non-performing assets is recorded at rates which are equal to or higher than the rates
specified by Reserve Bank of India in their guidelines on prudential norms. The rates used by the
Comipany are as follows:

[ Aszet Classification Pertod of  Rater ax per |
Avrears g
fin Months) perceniege of
Parifalio

Stancard =1 (25

Substandard | -2 10

Subziandard 2=F 25

Droubttul 1—-4 50

Lioss Ahove 4 L0

L. Ax per regulation & of NBFC Prudential Norms {Reserve Bank} Directions, 1998 regarding accounting
for investment:

a.  The company value 1z cerment investments in unquoted equity shares at cost or breakup value,
whichever is fess

Bb. The Company values its long-term investment in unguoted equity shares in accordance with the
accounting standard issued by ICAL The [nstitute of Chartered Accountant of India has issued

rting Sandard * AS-13" penaining o Accounting for investment




SAHYOG CREDITS LIMITED
Notes to financial statement for the year ended 31 March 2013

(Al amounts in Rupees, unless otherwise stated)

Asat
31 March 2012

Rs.

35,000,000

35,0600, 011
-

As at
31 March 2013
Rs.
3 Share Copital

Authorised;

Equity shares of Rs. 10 each * 35,000, 000
35, 00HR, (W0

Issued 'l bl up:

Equity shares of Rs, 10 each, fully paid up * 30,600,000
H{Jﬁ,ﬂﬂl}

30, A0, (00

30,600,000

*The Company has one class of equity shares having a par value of Rs. 10 per share. Each holder of equity
shires is entifled 10 one vote per share with a right to recelve per share dividend declared by the Company. In
the event of liquidation, the equity shareholders are entitled to receive remaining assets of the Company {afier
distribtion of all preferential amounts) in the proportion of equity shares held by the shareholders,

i) Thuring the current year and in the previous year, there has been no movement in the wsued, subscribed and

piticl up share capital of the company.

ii} The Company does not have any shareholder holding more than 5% of the shares of the company

4 Reserve & Surplus
As al
31 Mareh 2013
Surphus | {Deficit) m the Statement of Profit and Loss

Al the beginning of the vear -325.213

Add: Profit / {losss) tor the year 116,140

At the end of the year -209,083
As al

31 March 2013
5 Trade payablex

Payable to:
=Mliero, amall and medium enterprises -

As at 3
March 2012
=331,603
6, 3l

-315,223

As at 1
March 2012

¥ Based on the mformation available with the management, there are no outstanding dues 10 enterphses coverad
under “The Micro, Small and Medium Enterprizes Developmens Aot 20067, Further no interest has been paid or

is pavab car under the provision of that act.




6 Odiler Current Liabifiry

Audit fee's Payable 30708
Advance from custmer 23,608,790

Baook Oreerdraft -
23,738,498

- —
7 Long-term loans amd advances As at
31 March, 2013

Advance tax 125 662

[net of provision for income tax of
Rs.B1726(previous year Rs 377500)]

125,662
B Inventorics
Stock In Trade
A% ar
31 March, 2013
-Unguated {Juantity Amount
Pride Buildtech Private Limited 01, 400,004

40,000 400,000

9 Cash and bank balances
Cash and cash equivalents:

A oai
31 March, 2013
Cash on hand 266,142
Balances with banksz
- gt clifrent accoumnts 13318
o 299,461
10 Short Term Loans & Advances
Unsecured considered good unless otherwive As at
stated 31 March, 2013
Advance for property hooking 37,000,000
Loans 16,304,293
£1.304,203

19,854

4.259.123
4,278,977

A oal
31 Mareh, 2012

252,571

152,577
ca i B

Asoat
31st March 2012
{uandity Amouni

=

Asal
31 March, 2012
612964

612,564

Asat
31 March, 2002
I3 6HK.213

i’liﬂﬂﬂil 13

,ﬁ‘*ﬁ"m -



SAHYDG CREDITS LIMITED

Misted 1o finamcial siatement for the vear ended 31 March 2103

(ANl amounts in Rapees, inless otherwise stated)

11 Revenae from Operatan

Isterest imcone
Iwicrest on Joans
Camrmyissmn income

12 Diher lnconse
Prafit on sale of investment
Interest received on incene ax reflnd

13 Employes Henefit Expinscs

Salary
Staff Welfare Expenses

14 OTHER EXPENSES

Advertismient
Travelling & conveyaio:
Printing ard stationery

Braks amd periodicals

Legal and profesions] expenss
Listing fees

Rupqir:.rﬂ'l Mlaindenance
Auditors Remuneration [refer below)
ACM Expenses

Business Promation Exp.
Wisitor expenses

Office expenses

Dffice rent

Electricity and water sxpenses
Bank charges

Courler Clarges

Talephone Expenses

Filing fees

Computer Repair and Maintance

Aaditor's remuneration

A puditor
Audit fee

Total

Ol of Pocket Expenaes

For the year ended
31 March 2013

For the year ended
31 March 2012

14T, T35 1375721
543,780 :
TH3, 524 1,375,742
; 5,000
4,538 2,768
4,938 7, 768,00
224 400 614675
238019 47 4
!-ﬂ'&t! 62,101
- 21,120
24,774 51.RIE
19,553 Eh N ]
14.734 26,722
- 11,030
H.A428 #,273
16,195 A, 154
19,854 19,854
T a6 1235
7447 28,566
= 13,654
17,533 33,380
90,000 18,000
50,069 £7, (86
4570 1,048
6,185 15,014
19,223 47,616
8472 1,500
18,780 2
X33,58% 674 4599
19,101 19,101
753 753
19,854 19,854



SAINYOG CREDITS LIMITED
Motes to financial statements for the vear ended 31 March 2013
(Al amounts in Indian Rupees unless otherwise stated)

15. Earnings per share:
Particulars
Year ended Veoar ended
31 March 2013 31 March 2002
Met Profit / loss after tax (A) 1,14, 140 G380
Weighted averape of mumber of equity shares ® (B) 360,000 Z0,60.000
Face value per share 1 10
_Basic eamings per share (A/B) 138 002
16. Reluted party disclosares
List of partes with whom transactions have taken place during the year:
&, Enferprises over which key management personne! have significant infience
Goodlife Impex Private Limited
b.Transactions with related parties during the vea
Goodlife Impex Private Limited
MNature of transaction For Year ended For Year ended
31 Mareh 2013 31 Mareh 20012
1 Loan taken 32,850,000 -
Loan given 22400, 000 [0 500, 000
3 Commission received 5 T80
c.Balances onistanding with related parties
Graoddlife fmpex Private Limited
S. No| Nature of transaction Year ended Year ended
31 March 2013 31 March 2012
I Loon payable 23,658,790 -

2 Loan Receivable

19,600,000

17. The Company has no Sub-Standard, Docbtiul or loss Assets, Therefore provision’s required as per Regulation 7
and 8 of NBFC Prudential Norms (reserve Bank) Directions, 1998 are not applicable to the Company.

18, In our opinion the Board and to the best of their knowledge, the value of the current Assets, Loans & Advances in
the ordinary course of business would not be less than the amount at which they are stated in the balance shest.

1%, Expenditure in Foreign Currency

Rs. In Lacs Previous Year
. R, In Lacs
_Foreign Travel Nil Nil

2hBegment reporting
In the epinion of the management, there is only one reportable business segment {Loan Financing) as

Envisaged By AS 17 “Segment Reporting’, prescribed by the Companies (Accounting Standareds) Rules,

200, .'"LL"CEII-Iji

s

stadem

b’

ly, no separate disclosure for segment reporting is required to be made in the financial



SAHYOG CREMTS LIMITED
Notes to financial statements for the year ended 31 March 2013
{All amounts in Indian Rupces unless otherwise stated)

Secondary segmentation based on geography has not been prasented as the Company operates primarity
in India and the Company peroeives that there is no significant 4ifference in i5: nisk and returns in operating

from different geographic areas within India

21.Previcus vear figures have been re=grouped or re-armanged, wherever found necessary o make them
Comparable with current year figures and are rounded off the nearest mapee,

For LK Rathi & Co For and on behalf of the Board of Directors of
Chartered Accounianis
Firm Registration Mo 10605N Sahyog Credit Limited

’:_",9."?5'-!\1# .Jl-l"--"if-i-rp-l-l'a--i--r"-:.i"q 4 -"_.SM"EJ Lo
R Railhi > Suchin Dewan Naresh Kumar Sioghal
Proprictor Director Lhpecior
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