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Siel Financial Services Limited
Regd. Office : Soni Mansion, 12-B, Ratlam Kothi, Indore - 452001 (M.P.)

O
NOTI CE

Notice is hereby given that the 22“  Annual General Meeting ofthe Members of Siel Financial Senrices Limited will be held as scheduled below:
Day Thursday
Date : 26.09.2013
Time : 10.30A.M.
Place ; Soni Mansion,

12-B, Ratlam Kothi,
Indore-452001 (M.P.)

to transact the following business:
ORDINARY BUSINESS:
1. To consider and adopt the Balance Sheet as at 31st March, 2013 and the Profit and Loss Account ofthe Company for the year ended on that date together with the

Reports of Board of Directors and Auditors thereon.
2. To appoint a Director in place of Mr. Santosh Kumar, who retires by rotation and being eligible, offers himseltfor reappointment,
3. To appoint Auditors to hold office from the conclusion of this meeting until the conclusion of the next Annual General Meeting of the Company and to authorize the

Board of Directors to fix their remuneration.
M/s V. Sahai Tripathi & Co., Chartered Accountants are the retiring Auditors.

SPECIAL BUSINESS:
4. To consider and if thought fit, to pass with or without modification(s), the following resolution as an ORDINARY RESOLUTION:

Resolved that Mr. Bharat Bhushan Mehta who was co-opted as an Additional Director on the Board ot the Company under Section 260 of the Companies Act, 1956 
and Article 81 of the Articles of Association of the Company and who holds such office upto the date of this Annual General Meeting and in respect of whom the 
Company has received notice in writing from a member, pursuant to Section 257 ofthe Companies Act, 1956 proposing his candidature to the office of Director, be 
and is hereby appointed as a Director ofthe Company.

By Order ofthe Board 
For Siel Financial Services Limited

(SANTOSH KUMAR) 
DIRECTOR

Place: New Delhi 

Date: 13.08.2013 

NOTES:
1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND THE 

PROXY NEED NOT BE A MEMBER. PROXIES IN ORDER TO BE EFFECTIVE, MUST BE RECEIVED BY THE COMPANY NOT LESS THAN FORTY-EIGHT HOURS 
BEFORE THE MEETING.
ADMISSION SLIP AND PROXY FORM ARE ENCLOSED.

2. The information as required to be provided under the Listing Agreement entered into with Stock Exchanges, regarding the Directors who are proposed to be
appointed/reappointed are annexed hereto.

3. The Registerof Membersand ShareTransferBooksoftheCompany will remain dosed from 25.9.2013to 26.9.2013 (both days inclusive).
4. In compliance of SEB! requirements, Mas Services Limited has been appointed the Share Transfer Agent of the Company, who handle share transfer work in Physical as 

well as in Electronic Form and other related activities at the following address:
Mas Services Limited
T-34,2nd Floor, Okhia Industrial Area, Phase-ll
New Delhi-110020
Phone No. : 011-26387281-83
FaxNo. :011-26387384
Website : www.masseiv.com
E-mail : info@masserv.com

5. Membersare requested to notify immediately any change in their address to Mas Services Ltd. quoting theirfolio numbers.
6. Members/Proxies should bring the attendance slip duly filled in for attending the meeting.
7. Shareholders seeking any information with regard to accounts are requested to write to the Company at least 10 days in advance so as to enable the Company to keep the 

information ready.
8. In terms of Section 109 (A) of the Companies Act, 1956 the Shareholder of the Company may nominate a person to whom the shares held by him/her shall vest in the event

of death.
In case any member wishes to avail the nomination facility in respect of shares held by him/her, please write to the Company to obtain the nomination form.

9. The equity shares of the Company have been notified for compulsory trading in demat form by all Investors and are available for trading on Central Depository Services
(India) Ltd. (CDSL). The Company’s application for admission of its equity shares on National Securities Depository Limited (NSDL) is still pending.
Shareholders are requested to avail this facility and get their shareholding converted into dematerialised form by sending the Dematerialisation Request Form (DRF) along 
with the share certificates through their Depository Participant (DP) affiliated with Central Depository Services (India) Limited (CDSL) at the address given under SI.No.4 
above.

10. The Ministry of Corporate Affairs, vide its Circular No. 18/2011 dated 291h April, 2011, clarify that as a measure of ‘‘Green initiative in Corporate Governance" it 
will be in compliance, if the Annual Report (i.e. documents listed in section 219(1) of the Companies Act, 1956) is sent through e-mail. To support this green 
initiative, members holding shares in demat form are requested to provide their e-mail ID to the depository through their concerned depository participant and 
members holding shares in physical form are requested to provide e-mail ID to the Company’s RTA, “M/s Mas Services Limited” by filling the form available 
with the RTA and also update the e-mail address as and when there is any change.

http://www.masseiv.com
mailto:info@masserv.com


N O T I C E  (Contd.)
INFORMATION REQUIRED TO BE FURNISHED UNDER THE LISTING AGREEMENT
As required under the Listing Agreement, the particulars of Director who is proposed to be appointed/reappointed are given beiow:

1. Name 
Age"
Qualifications
No. of shares held inthe Company 
Expertise
Outside Directorships 
Chairmanship /Membership of 
Board Committees:
Siel Financial Services Limited

Name 
Age
Qualifications
No. of shares held in the Company 
Expertise
Outside Directorships 
Chairmanship/Membership of the Board Committees:
Siel Financial Services Ltd, - AuditSub-Committee

Shareholders Grievance/Share 

Transfer Committee

Mr. Santosh Kumar 

65 years

B.Com(Hons.)

50 Equity shares

Mr. Santosh Kumar has vast experience in the field of Accounts & Finance.

Audit Sub-Commitlee -Chairman

Shareholders Grievance/Share

TransferCommittee -Chairman

Mr. Bharat Bhushan Mehta

48 Years

B.Com.ACA

Nil

Flaving work experience of more than 24 years in the field of Finance and Accounts.

-Member 

- Member

Explanatory Statement pursuant to Section 173(2) of the Companies Act, 1956
ITEM NO. 4
Mr. Bharat Bhushan Mehta was co-opted as an Additional Director on the Board of the Company w.e.f. 31.7.2013. He holds office upto the date of this Annual General Meeting. 
Notice under Section 257 of the Companies Act, 1956 has been received from a member signifying his intention to propose the candidature of Mr. Bharat Bhushan Mehta for the 
o ff ce of Director of the Company.

Mr. Bharat Bhushan Mehta is an Associate Chartered Accountant (ACA) and has worked with various reputed Companies. He has more than 24 years experience in the fields of 
Finance and Accounts.

The Board of Directors considers that the continuance of Mr. Bharat Bhushan Mehta on the Board will be beneficial to the Company and recommends the resolution for your 
approval.

None of the Directors, except Mr. Bharat Bhushan Mehta, is concerned or interested in the said resolution.

By Order of the Board 

For Siel Financial Services Limited

(SANTOSH KUMAR) 

DIRECTOR

Place : New Delhi 

Date : 13.08.2013



a

To the Members,

Your Directors present the 22"" Annual Report along with Audited Accounts of the Company forthe year ended March 31,2013.

FINANCIAL RESULTS
The Company incurred a net loss of Rs.176 Lacs during the year under review.

DIVIDEND
In the absence of profits during the year, your Directors express their inability to recommend any dividend.

DIRECTORS
Mr. Santosh Kumar, Director retire by rotation and being eligible, offer himself for reappointment.

Mr. Sunil Kakria, Director of the Company has resigned from the directorship of the Company w.e.f. 31.7.2013.

Mr. Bharat Bhushan Mehta was co-opted as an Additional Director on the Board of the Company w.e.f. 31.7.2013.

AUDITORS
M/s. V. Sahai Tripathi & Co., Chartered Accountants, Auditors of the Company hold office until the conclusion of the forthcoming Annual General Meeting of the Company and are 
recommended for reappointment. The Company has received certificate from them to the effect that their appointment, if made, would be within the limits as prescribed under 
Section 224(1 B) of the Companies Act, 1956.

AUDITORS'REPORT
The observations of Auditors in their report read with the relevant notes to accounts are self-explanatory and therefore do not require further explanation.

CORPORATE GOVERNANCE
Aseparate report on Corporate Governance is attached as a part of the Annual Report and annexed hereto as Annexure I along with the Auditors' Certificate on its compliance.

The Management Discussion and Analysis Report forms part of this reportand is annexed hereto as Annexure II.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS & OUTGO
The information required under Section 217(1 )(e) of the Companies Act, 1956 on Conservation of Energy, Technology Absorption, Foreign Exchange Earnings & Outgo are not 
applicable and hence not furnished tor the year under review.

PARTICULARS OF EMPLOYEES
There is no employee in the Company whose particulars are required to be given under Section 217 (2A) of the Companies Act, 1956.

DIRECTORS' RESPONSIBILITY STATEMENT
As required under Section 217(2AA) ofthe Companies Act, 1956, your directors' state:

(i) that in the preparation ofthe annual accounts, the applicable accounting standards have been followed;

(ii) that the accounting policies selected and applied are consistent and the judgments and estimates made are reasonable and prudent so as to give a true and fair view ofthe 
state ot affairs ofthe company at the end ofthe financial year and ofthe loss ofthe company for that year;

(iii) that proper and sufficient care has been taken for the maintenance of adequate accounting records in accordance with the provisions ot the Companies Act, 1956 for 
safeguarding the assets ofthe Company and for preventing and detecting fraud and other irregularities;

(iv) that the annual accounts have been prepared on a going concern basis.

SHARE REGISTRY ACTIVITIES
in terms of SEBI Circular No.D&CC/FITTC/CIR-l 5/2002 dated 27th December 2002, your Company has transferred the work related to share registry to M/s Mas Services Limited, 
a Registrar and Share Transfer Agent registered with SEBI.

LISTING OF EQUITY SHARES OF THE COMPANY
The Equity Shares ofthe Company are listed on BSE Limited and Madhya Pradesh Stock Exchange Limited.

The delisting ofthe Equity Shares oi the Company is pending with Calcutta Stock Exchange Ltd.

The Annual Listing Fee upto the years 2013-2014 has been paid to BSE Limited and Madhya Pradesh Stock Exchange Ltd. The Annual Listing Fee upto the year 1998-1999 has 
been paid to Calcutta Stock Exchange Limited.

DEPOSITORY SYSTEM
The equity shares of the Company have been notified for compulsorily trading in dematerialized form by all investors. The shares of the Company are available for trading on 
Central Depository Services (India) Ltd. (CDSL). The Company's application for admission of its equity shares on National Securities Depository Limited (NSDL) is still pending.

As on 31st March 2013, a total of 33,930 equity shares ofthe Company, which forms 0.30% ofthe Equity Share Capital, stand dematerialized.

FIXED DEPOSITS
There are no fixed deposits outstanding as on 31“ March, 2013.

ACKNOWLEDGMENTS
The Directors wish to thank the Company's Bankers, the Shareholders and Business Associates for their continued and unstinted support.

For and on behalf of the Board of Directors

Place : New Delhi (SANTOSH KUMAR) (A.K. MEHRA)



CORPORATE GOVERNANCE REPORT FOR THE YEAR ENDED MARCH 31, 2013

1. Company’s Philosophy on Code of Corporate Governance

G ood Corpo'rate G overnance ac t as a  catalyst for consistent growth of an organization. It is the adoption of best business practices w hich ensure that 
the C o m pany operates not only within the regulatory fram ew ork, but is also guided by ethics. T h e  adoption of such corporate practices ensures  
accountability of the persons in charge o f the C om pany on one hand and brings benefits to investors, custom ers, creditors, em ployees and  th e  society 
at large on the other. T h e  C om pany firmly believes in practicing good C orporate G overnance in true spirit and endeavour to improve on th ese aspects  
on ongoing basis.

2. Board of Directors

(I) Composition

T h e  Board m eets  the expected com position level with all the Directors being N on-E xecutive Directors. T h e  Board comprises of one N on- 
Independent and two Independent Directors as on M arch 3 1 ,2 0 1 3 .

T h e  Independent D irectors do not have any m aterial pecuniary professional an d /o r business relationship or transactions with the Com pany, its 
prom oters or m an ag em en t and its holding Com pany.

During the year, 5  Board M eetings w ere  held on 3 0 .5 ,2 0 1 2 ,2 2 .6 .2 0 1 2 , 7 .8 .2 0 1 2 ,9 .1 1 .2 0 1 2  & 8 .2 .2 0 1 3 . The C om p any placed before the Board  
all statutory and other im portant item s recom m ended by the S EB I com m ittee on Corporate G overnance.

T h e  com position of Board o f D irectors and their attendance at the Board M eetings held during the ye ar ended M arch 3 1 ,2 0 1 3  and at the last 
Annual G enera l M eeting and also the num ber of other directorship and m em bership / chairm anship of Board com m ittees are as  follows:

Director Category No. of Board 
Meetings 
Attended 

(Total 
meetings 

held 5)

Attended
lastAGM

No.of 
outside 

Directorship 
held(excluding 

Private & Foreign 
Companies)

Committee
Membership*

Member 
excluding the 

Chairman 
-ship)

Chairman

• Mr. Kakria Sunil** Non-Independent
Non-Executive

5 No 3 5 Nil

• Mr. Kumar Santosh Independent
Non-Executive

5 Yes Nil Nil 2

• Mr. M ehraA.K. Independent
Non-Executive

4 No 4 4 Nil

* Consists o f Audit Committee and Shareholders Grievance/Share TransferCommittee.

"  Ceased to be the Director w.e.f. 31.07.2013.

‘ “ Mr. BharatBhushan Mehta appointed as Directorw.e.f. 31.7.2013.

Audit Committee

(I) Terms of Reference

T h e  C o m pany has an Audit Com m ittee , which is dealing with the m atters prescribed by the Board of Directors, T h e  C om m ittee dea ls  with 
accounting m atters, financial reporting and internal controls. T h e  power, role, delegations, responsibilities and term s of re ference of the Audit 
C om m ittee  are  as prescribed under Section 2 9 2 A o f the C om panies Act, 1956  and also as provided in C lause 49  o fth e  Listing A greem ent.

(II) Composition

T h e com position of Audit Sub-C om m ittee  is as  under:

- Independent N on-E xecutive Directors

- Non Independent N on-E xecutive Director

All the C om m ittee m em bers have sound know ledge of finance and accounting.

T h e  C hairm an o fth e  C om m ittee  had attended the lastA nnual G eneral M eeting.

T h e  statutory Auditors attend the m eetings o fth e  C om m ittee  on the invitation o fth e  Com pany,

During the ye ar ended 3 1 .3 .2 0 1 3 , the Audit C om m ittee  m et 4  tim es on 3 0 .5 .2 0 1 2 , 7 .8 .2 0 1 2 , 9 .1 1 .2 0 1 2  & 8 .2 .2 0 1 3 . T h e  composition o fth e
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C om m ittee  and  their a tten dance  a t the C o m m ittee  m eetings held during the yea, ra re  as  under:

Member Director Executive/
Non-Executive

Independent/Non 
Independent

No. of Meetings 
Attended 

(Total meetings held 4)

Mr. K akria Sunil* N on-Executive N on -Ind epend ent 4

Mr, K u m ar San tosh  (C h airm an) N on-E xecutive Independent 3

. M r.M e h ra A .K . N on-Executive Independent 4

'Ceased to be a member of the Committee w.e.f. 31.7.2013.
"Mr. Bharat Bhushan Mehta appointed as member w.e.f 31.7.2013.

4. Remuneration Committee

T h e  C o m p an y does not have any  Rem uneratio n  C om m ittee .

T h e  C om pany does not have any E xecutive Directors.

T h e  N on -E xecu tive  Directors do not draw  any  rem uneration from  the C om pany.

5. Shareholders Grievance/Share Transfers Committee

(I) Terms of Reference

T h e C om pany has a  Board C om m ittee  nam ely  'S h areho ld ers  G rievan ce /S h are  Transfers C om m itte 'e ', which looks into various issues relating to 
shareh o lders  including the redressal o f shareholders com plaints, share  transfers/transm ission/issue o f diuplicate shares etc.

T h e  m eeting o tth is  C o m m ittee  is held frequently to ensure com pletion o f share trans ferw o rk within the s tip u la ted  period.

Mr. A .K . M ehra, D irector has been  appointed as C om pliance O fficer under the re levant S E B I directions in pla c e o f Mr. Sunil Kakria w .e.f. 3 1 .7 .20 13 .

(II) Composition

T h e  C hairm an o tth is  C o m m ittee  is a  N on-E xecutive  Director.

During the y e a r the C om m ittee  m et 14 tim es o n 4 .5 .2 0 1 2 ,1 8 .5 .2 0 1 2 ,2 0 .6 .2 0 1 2 ,1 8 .7 .2 0 1 2 ,1 7 .8 .2 0 1 2 ,4 .9 .2 0 V 2 ,2 1 .9 .2 0 1 2 ,2 9 .1 0 .2 0 1 2 ,2 7 .1 2 .2 0 1 2 ,  
2 4 .1 .2 0 1 3 ,1 .2 .2 0 1 3 ,2 7 ,2 .2 0 1 3 ,7 .3 .2 0 1 3 & 1 1 .3 .2 0 1 3 .

T h e  Com position o fth e  C om m ittee  and their a ttendance at the C om m ittee  m eetings held during th e  y e a r en d e d  M arch  3 1 ,2 0 1 3  are  as  under:

Member Director Executive/
Non-Executive

Independent/Non 
Independent

No. of Meetings 
Attended 

(Total meetings held 14)

Mr. K akria Sunil* N on-E xecutive N on -ln d ep en d er it 14

Mr. K u m ar Santosh (C h airm an) N on-Executive Independent 14

Mr. M eh raA .K . N on-Executive Independent 14

'Ceased to be a merr ’^erofthe Committee w.e.f 31.7.2013.

"Mr. Bharat Bhushan Mehta appointed as member w.e.f. 31.7.2013.

T h e  m inutes o f m eetings o fth e  ab o ve  C om m ittee are  placed at th e  Board m eeting held a fte rth e  com m ittee m eetings.

During the year, 4  com plaints w ere  received from  the shareholders. All com plaints w ere  replied /resolved t d  the satisfaction o fth e  shareholders. 
N o com plaints are  pending as at the end o fth e  financial year.

General Body Meetings

The last three Annual General Meetings were held as under;

Financial Y ear Location D ate Tim e S pecia l Resolution Passed

2 0 1 1 -2 0 1 2 Soni M an s ion 12-B , R atlam  K o th i,ln d o re -4 5 2  001 (M .P .) 2 8 .9 ,2 0 1 2 10 .3 0  A .M . N o Special Resolution

2 0 10-2011 Soni M an s ion ,12 -B , R atlam  K o th i,ln d o re -4 5 2  001 (M .P .) 30 .9 .2011 10 .3 0  A .M . N o Specia l Resolution

2 0 0 9 -2 0 1 0 Soni M ansion, 12-B , R atlam  K o th i,In d o re -4 5 2  001 (M .P .) 3 0 .9 .2 0 1 0 1 0 .3 0 A .M . N o Specia l Resolution

N o special resolution w as put through the postal ballot in the previous year.

T h e re  is no item  in the Notice fo rth e  forthcom ing Annual G eneral M eeting proposed to be passed through Postal Ballot.



7. Disclosures

(i) Related Party Transactions

In te'rms of th e  Accounting S tandard (A S ) 18, “R e la ted  P arty Disclosures" notified in the C om p an ies (Accounting Standards) Rules, 2 0 0 6 , the  
C o m pany has identified the re lated parties covered therein and details of transactions w ith such re lated parties have been disclosed in the N ote  
N o.21 o f N otes to Accounts o fth e  B alance S h e e t fo rth e  y e a re n d e d  M arch 3 1 ,2 0 1 3 .

During the year, there  w ere  no transactions of m aterial nature o f the C om pany with th e prom oters, directors, m anag em ent or th e ir relatives, 
holding C om pany and  o ther re la ted  parties covered  under A S  18 that had  potential conflict with the interest o fth e  Com pany.

(ii) T h e re  w e re  no instances o f penalties, strictures im posed on the C o m pany by stock ex ch ang es or S E B I or an y  statutory authority on a n y  m atter 
re la ted  to  the capital m arkets, during  the last th ree years.

(iii) Disclosure of Accounting Treatment

T h e  financial statem ents h ave been  prepared  in accordance with app licab le Accounting S tandards and  re levant presentational requirem ents of 
the C om panies Act, 1 9 56  and are  based on the historical cost convention.

(iv) Insider Trading

T h e  C o m pany has adopted the C o de o f Internal P rocedures and C onduct fram ed under the S E B I (Prohibition o f Insider Trading) Regulations, 
1992, as  am en d ed  to, in te ra lia , p reven t insider trading in the shares  o fth e  Com pany.

(v) Code of Conduct

Th e  C om pany has adopted a  C o d e  o f C onduct (C o d e ) fo r th e  m em bers o f B oard o f Directors an d  S en io r M an a g em en t Personnel o f the 
C om pany. T h e  essence o f th e  C o de is to conduct th e  business o f th e  C o m pany in an honest and  ethical m anner, in com pliance with applicable  
law s and in a  w ay  th at excludes consideration o f personal advantage.

(vi) Subsidiary Companies

T h e  C om pan y does  not h av e  an y  subsid iary com pany as  a t 31 st M arch, 2013 .

(vii) Risk Management

S ince th e  C o m p an y a t presen t has not been carrying any  business activity, the requirem ent o f laying down a  R isk M an a g em en t Policy to inform  
Board M em b ers  ab o ut th e risk assessm ent and m inim ization procedures is not app licab le.

(viii) Shareholding ofthe Non-Executive Directors

T h e  shareholding o fth e  N on-E xecutive  Directors o fth e  C om p any as on 3 1 .3 .2 0 1 3  is as  under:

SI. No. Name ofthe Director No. of Equity Shares

1. Mr. A .K . M ehra Nil

2. Mr. Santosh K um ar 50

3. Mr. Sunil K akria* Nil

‘ Ceased tob e th e D ire c to rw .e .f.31.07.2013.

8. Means of Communication

(I) H alf-yearly  reports o f the C om pany are  not sen t to the individual shareholders of the C om pany.

(II)  Q uarterly  and  ann ual results a re  published in prom inent daily new spapers viz. F ree  P ress Journal and  B P N  Tim es. T h e  results a re  sen t to the  
stock exchang es on w hich th e  C om pan y is listed in the prescribed fo rm at so as to en ab le  the respective stock exchang es to  put the sam e on their 
own W e b -s ite . T h e  N otice o f A G M  along w ith the Annual R eport is sent to  the shareh olders well in ad van ce  o f the A G M . T h e  stock exchanges  
are  notified o f an y  im portant developm ents th at m ay m ateria lly  effect th e  w orking o f the C om pany. D isclosures with regard to shareholding  
pattern, ch ange in m ajor sharehold ings etc. a re  also periodically sent to the stock exchanges as required under S E B I Takeover Regulations and  
S E B I Prohibition of (Ins ld e rT rad ing ) Regulations.

(III) T h e  C om pany, a t present, does not h ave any W ebsite .

(IV ) During the y e a r no  presentations w ere  m ad e  to a n y  institutional investors or analysts.

(V ) A  M an a g em en t D iscussion and Analysis report, which form s a  part of th e  Annual Report, is given by m eans o f a  sep ara te  A nnexure and is 
attached  to the D irectors' Report.
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General Shareholders' Information

(I) Annual G enera l M eeting is proposed to be held on 2 6 .9 .2 0 1 3  at 10 .30  A .M . a t Soni M an s ion ,12 - B, R atlam  Kothi, Indore -452001  (M .P.).

(II) Financial Calendar for the year 2013-2014

Accounting ye ar April 1, 2 0 1 3  to M arch 31 , 2 0 14

First Q u arte r results Upto 14'" August, 2 0 1 3

S econd Q u arte r results Upto 14 * N ovem ber, 2 0 1 3

Third Q u arte r results Upto 14 * February, 2 0 1 4

Fourth Q u arte r results/ Upto 15 * May, 2 0 1 3  (U naudited ) or

Annual Results 3 0 *  M ay, 2 0 1 4  (Audited)

(III) Date of Book Closure: 2 5 .9 .2 0 1 3  to 2 6 .9 .2 0 1 3  (Both days inclusive)

(IV ) Listing on Stock Exchanges:

1. B S E  Ltd.

2 . T h e  C alcutta Stock Exchange Ltd.

3. T h e  M adh ya  Pradesh Stock E xchange Ltd.

S to c k C o d e a t -B S E L td .:  5 3 2 2 1 7

N o stock code has been  allotted to  the C om pan y by the Stock Exchanges indicated in serial num bers 2 & 3 above.

Listing fe e  fo rth e  y e a r 2 0 1 3 -2 0 1 4  has been paid to B S E  Ltd. and T h e  M adhya Pradesh Stock Exchange Ltd.

Stock Market Data forthe year ended March 31,2013

M onthly High &  Low  quotation and volum e o f C om pany's Share  on B S E  and B S E  S en sex  are  as under:

(V)

Month & Year High Low Volume BSE Sensex
(R s .) (R s .) (N os.) High Low

April 2 0 1 2 - - - 1 7 66 4 .1 0 17 01 0 .1 6

M ay  2 0 1 2 - - - 1 7 4 3 2 .3 3 15809 .71

June 2 0 1 2 - - - 17 4 4 8 .4 8 15 74 8 .9 8

July 2 0 1 2 - - - 17 6 3 1 .1 9 16 598 .48

A ugust 2 0 1 2 - - - 1 7 972 .54 17 02 6 .9 7

S ep tem b er 2 0 1 2 5 .4 9 5 .4 9 100 18 8 6 9 .9 4 17 250 .80

O ctob er 2 0 1 2 - - - 1 9 1 3 7 .2 9 18 39 3 .4 2

N o ve m b er 2 0 1 2 5 .7 6 5 .76 100 19 3 7 2 .7 0 18 25 5 .6 9

D ec em b er 2 0 1 2 - - - 1 9 6 1 2 .1 8 19 14 9 .0 3

January 2 0 1 3 6 .0 4 6 .0 4 8 0 0 2 0 2 0 3 .6 6 19 508 .93

February 2 0 1 3 - - - 1 9 9 6 6 .6 9 18 79 3 .9 7

M arch 2 0 1 3 6 .6 5 6 .3 4 500 19 7 5 4 .6 6 18 568 .43

TOTAL 1500



(VI) Registrar and Share Transfer Agent

M as  Serv ices Ltd. has been  appointed as the R egistrar and S h a re  Transfer A gen t o fth e  Com pany, to handle share  transfer w ork in Physical as  
w ell as  in Electronic Form  and other re lated activities at the following address:

M as  Services Lim ited
T -3 4 ,2'” Floor, O khia Industrial A rea , P hase-ll 
N ew  D e lh i-1 1 0 0 2 0
P h one No. 
F ax  No. 
W eb site  
E-m ail

0 1 1 -2 6 3 8 7 2 8 1 -8 3
01 1 -2 6 3 8 7 3 8 4
w w w .m asserv.com
info@ m asserv.com

(V II) Share TransferSystem

All th e  valid share  transfers are  registered and  duly transferred share  certificates are  dispatched within a  period o f 15  days from the d a te  of 
receipt.

(V III) Investors’Service

T h e  C o m p an y has a  system  o f attending and redressing all investors' g rievances/ correspondence within a  period o f 7 -1 0  days from  th e  d a te  of 
receipt o fth e  sam e.

N o com plain ts /g rievances are  pending as on date.

(IX ) Distribution of shareholding as on March 31,2013

No. of Equity Folios Shares
Shares held Numbers % Numbers %

U p  to  5 0 0 2 0 0 1 7 9 9 .8 3 6 2 7 5 2 0 5 .5 4

5 0 1 -1 0 0 0 17 0 .0 8 13800 0 .1 2

1 0 0 1 -2 0 0 0 4 0 .0 2 4 8 0 0 0 .0 4

2 0 0 1 -3 0 0 0 5 0 .0 3 12725 0.11

3 0 0 1 -4 0 0 0 0 0 0 0

4 0 0 1 -5 0 0 0 2 0.01 9 1 2 5 0 .0 8

5 0 0 1 -1 0 0 0 0 2 0.01 13100 0 .1 2

10001 and  abo ve 4 0 .0 2 10 6 6 2 6 8 2 9 3 .9 9

TOTAL 20051 100.00 11343752 100.00

(X ) Categories of shareholders as on March 31,2013

SLNO. Category No. of Shares held %of shareholding

1 P rom oters’ Holding 10 6 1 3 3 8 2 9 3 .5 6

2 N on-P rom o ter shareholding

(a) M utual F u n d s /U T I/F in a n c ia l Institutions/
B anks/Insurance C o m pan ies /F lls  etc. 50 0 .0 0

(b ) B odies C orporate 6 1 3 0 0 0 .5 4

(c) Individuals 6 1 7 1 2 0 5 .4 4

(d ) N R Is /O C B s /G D R s 5 1 9 0 0 0 .4 6

TOTAL 11343752 100.00

http://www.masserv.com
mailto:info@masserv.com


(X I) Dematerialisation of shares and liquidity

T h e  shares o fth e  C o m p an y a re  com pulsorily traded in dem ateria lized  form  and  are  availab le  fo r trading on Centra l D epository S ervices (India) 
L td .jC D S L ). T h e  C om pany 's  app lication for adm ission o f its shares on National Securities D epository Lim ited (N S D L ) is still pending.

A s on 31 st M arch , 2 0 1 3 , a  total o f 3 3 ,9 3 0  equ ity shares o fth e  C om pany, w hich form  0 .3 0 %  o fth e  Equity S h a re  C ap ita l, stand dem ateria lised .

U n d e rth e  depository system , the IS IN  allotted to  th e  C o m p a n /s  equ ity shares by C D S L  is IN E 0 2 7 F 0 1 01 4 .

(X II) Outstanding GDRs and convertible Preference Shares

T h e  C o m p an y has  not issued any  G D R s  or C onvertib le P reference S hares.

(X III) Plant Locations

T h e  C o m p an y is a  financial Com pany.

T h e  add ress o f Delhi O ffice is as  under:

5th  Floor, Kirti M ahal 

19, R a jendra  P lace  

N e w  D e lh i-1 1 0 1 2 5  

Phone; 0 1 1 -2 5 7 3 9 1 0 3  

F ax  : 0 1 1 -2 5 7 4 3 6 5 9

(X IV ) Investors’ correspondence may be addressed to:

M r.A .K .M eh ra
C o m plian ce O fficer

C /o  M a w a n a  S ugars Lim ited

C orpora te  O ffice P lo tN o .15 ,ln s titu tio n a lA rea ,

S ec to r-32 , G urgaon - 1 2 2  001 (H a rya n a)

P h o n e :9 1 -1 2 4 -4 2 9 8 0 0 0  

F ax  : 9 1 -1 2 4 4 2 9 8 3 0 0  

e-m ail: akm ehra@ m aw an asu gars .co m

10. Non-mandatory requirements

T h e  C om pany has not adopted  an y  o fth e  non-m andatory requirem ents specified in A nnexure - 1D o f clause 4 9  o fth e  Listing A g reem en t.

F o ra n d  on b eh a lf o f the Board o f Directors

P la c e : N e w  Delh i (S A N T O S H  K U M A R ) (A .K . M E H R A )
D a te d : 1 3 .0 8 .2 0 1 3  D irec tor D irector

DECLARATION

I, A .K . M ehra , th e  des ignated  C h ie f Executive  O fficer (C E O ) hereby dec lare  th at the C o d e  o f C onduct adopted  by Siel Financial Serv ices Lim ited fo r its Board  
M em b ers  has  been  duly com piled by all Board M em bers.

(A.K. Mehra) 
Chief Executive Officer

mailto:akmehra@mawanasugars.com


AUDITORS CERTIFICATE ON THE COMPLIANCE OF CONDITIONS OF CORPORATE GOVERNANCE UNDER CLAUSE 49 OF THE LISTING AGREEMENT

To the m em bers of

Siel Financial Serv ices Lim ited

W e have exam ined  tITe com pliance of the conditions of Corporate G overnance by Siel Financial Services Lim ited fo r the ye ar ended  on 3 f ' M arch, 2 0 1 3  as  
stipulated in C la u s e 4 9  o fth e  Listing A greem ent o fth e  said com pany with the S tock Exchanges.

T h e  com pliance of conditions of C orporate G overnance is the responsibility of the m anagem ent. O ur exam ination w as  lim ited to the procedures and  
im plem entation thereof, adopted by the C om pany for ensuring the com pliance o f the conditions o f C orporate G overnance. It is neither an  aud it nor an 
expression o f opinion on the financial statem ents o fth e  com pany.

In our opinion and  to the best o f our inform ation and according to the explanations given to us, w e  certify th at the com pany has com plied with the conditions of 
C orporate G o vernance as stipulated in the clause 4 9  o fth e  Listing A greem ent, except that;

(i) C ode  o f Conduct and Q uarterly Result are not posted on the w ebsite o f the C om pany. Presently the C om pany does not m aintain any w ebsite. It is 
suggested to have & regularize the w ebs ite  o fth e  Com pany.

(ii) A  C om p an y S ecretary  has not been appointed by the C om pany and hence requirem ent of acting as Secretary  of the Audit C om m ittee has not been  
com plied with.

W e  state th at in respect of investor grievances during the ye ar ended  3 f  M arch, 2 0 1 3 , grievances w ere received & resolved by the Com pany. T h e re  w ere  no 
grievances which w ere pending with the C o m pan y as a t 3 f  M arch, 2 0 1 3  as p e r records m ainta ined by the Com pany,

W e  further state th at such com pliance is neither an assurance as to the future viability o f the com pany nor the efficiency or effectiveness with w hich the 
m an ag em en t has conducted the affairs o fth e  com pany.

For V. Sahai Tripathi & Co.
C hartered  Accountants  

Firm  Registration Num ber: 0 0 0 2 6 2 N

(Manish Mohan)
Partner

M em bersh ip  No. 0 9 1 6 0 7
P lace : N ew D e lh i 
D a te d : 1 3 ,0 8 ,2 0 1 3

ANNEXURE -  II TO DIRECTORS’ REPORT

MAN AGEMENT DISCUSSION AND ANALYSIS REPORT

Siel Financia l Serv ices Lim ited is a N on-B anking Financial C om pany m ainly engaged in the business of leasing, advancing loan/IC D s, m aking investm ents, 
bill discounting and  o th er financial activities. During the course o f its business operations, the com pany entered  into financial transactions with various parties. 
H ow ever, d ue to continuous deterioration of genera l econom ic and business conditions, th ese parties defaulted and have not been  ab le  to  fulfill their 
com m itm ent. This has resulted into losses and the C om pany's substantial funds and  assets  a re  blocked in th ese Non-perform ing Assets.

Further, the C om pany 's  financial assets a re  substantially blocked in leasing transactions with various parties w ho have defaulted in the paym ent o f lease  
rentals. As a result, the C om pany had to severely curtail its operations due to paucity o f funds and adverse m arket conditions.

H ow ever, the C om pany is negotiating vigorously w ith th ese parties for realizing its m oney and is quite hopeful o f generating funds for the revival o f the 
business o fth e  Com pany.

T h e  internal control system s and procedures a re  adequate , com m ensura te to the s ize  of the Com pany,

Th e  financial perform ance o f the C o m pany is covered  in the Directors' Report. T h e  C om pany being eng ag ed  only in financing operations viz, inter corporate  
deposits and  investm ents, segm ent w ise reporting o f revenue, results and capital em ployed is not required to be g iven .

As there is no em ployee on the rolls o fth e  C om pany, th ere  is nothing to report on the developm ent of hum an resources.



AUDITORS’ REPORT
Report on the Financial Statements

W e have aud ited the accom panying financial s tatem ents o f S IE L  Financial Services Lim ited (“the C om pany”), which com prise the B alance S h eet as at 
M arch 3 1 ,2 0 1 3 ,  and th e  S ta tem en t of Profit and Loss and C ash  Flow  S tatem ent fo r the ye a rth e n  ended, and a sum m ary of significant accounting policies and 
other exp lanatory inform ation.

M an ag em en t’s  R esponsib ility  fo r the F inanc ia l S tatem ents

M an a g em en t is responsible for the preparation of these financial statem ents th at give a  true and fa ir view  o f the financial position, financial perform ance and 
cash flow s of the C o m pany in accordance with the Accounting Standards referred to in sub-section (3 C ) of section 211 o fth e  C om panies Act, 1956  { “the A c t”). 
This responsibility includes the design, im plem entation and m ain tenance o f internal control re levant to the preparation and presentation of the financial 
statem ents th at give a  true and fa ir v iew  and are  free from m aterial m isstatem ent, w hether due to fraud or error.

A u d ito r’s R esponsib ility

O u r responsibility is to express an opinion on th ese financial s tatem ents based on our audit. W e  conducted our aud it in accordance with the Standards on 
Auditing issued by the Institute o f C hartered  Accountants o f India. Those S tandards require that w e  com ply with ethical requirem ents and plan and perform  the 
audit to obtain reason able assurance about w hether the financial statem ents are  free from  m aterial m isstatem ent.

An aud it involves perform ing procedures to obtain audit ev idence about the am ounts and disclosures in the financial statem ents . T h e  procedures selected  
depend on the aud itor’s judgm ent, including the assessm ent o f the risks of m aterial m isstatem ent o fth e  financial statem ents , w heth er due to fraud or error. In 
m aking those risk assessm ents , the auditor considers internal control re levant to the C om pany's preparation and fa ir presentation o fth e  financial statem ents  
in order to design audit procedures that are  appropriate in the circum stances. An audit also includes evaluating the appropriateness of accounting policies 
used and the reasonableness of the accounting estim ates m ade by m anag em ent, as  well as evaluating the overall presentation o fth e  financial statem ents.

W e  believe th at the aud it ev idence w e have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Basis for Qualified Opinion

Th e  5%  C um ulative  R ed e em ab le  P reference S hares o f Rs 7 ,3 0 ,0 0 ,0 0 0  w ere due for redem ption on 12'" January, 2 0 0 7 . A s per Section 80  o fth e  Com panies  
Act, 1956, such preference shares shall be redeem ed  e ither out o f profits of the com pany which would otherw ise be availab le  for dividend or out of the 
proceeds o f a  fresh issue o f shares m ad e fo rth e  purposes o fth e  redem ption. T h e  C om pany has not created Capital R edem ption R eserve due to insufficient 
profits, required for the redem ption o f 5%  Cum ulative R ed eem ab le  P reference S hares  of Rs 7 ,3 0 ,0 0 ,0 0 0  on 12 * January, 2 0 0 7  nor it red eem ed  the sam e by 
issuing fresh capital. P refe rence S h ares  cannot be issued for the tenure of m ore than 10 years and aforesaid  P refe rences S hares are  a lready outstanding for 
redem ption beyond ten years which is not in line with Section 80 o fth e  C om panies Act, 1956. T h e  sam e has been expla ined in Note-1 (vii) to the financial 
statem ents.

Opin ion

In our opinion and to the best o f our inform ation and according to the explanations given to us, except for the effects of the m atter described in the Basis for 
Q ualified Opinion paragraph, the financial s tatem ents give the information required by the A ct in the m ann er so required and g ive a  true and fair v iew  in 
conform ity with the accounting principles generally  accepted in India. :-

(a ) in the case o fth e  B alance S heet, of th e  state of affairs o fth e  C om pany as at M arch  3 1 ,2 0 1 3 ;

(b ) in the case o fth e  Profit and Loss Account, o fth e  loss fo rthe  ye are n d ed  on that date; and

(c) in the case o f the Cash Flow  S tatem ent, o f the cash flows for the ye are n d ed  on that date.

E m phasis  o f  M atter

W e draw  your attention to Note No-17 to the financial statem ents indicating that the accounts of the com pany have been prepared on the basis that the 
com pany is a  going concern although the ability o fth e  com pany to continue its operation in the fo reseeab le  future is dep endent on the im provem ent o fth e  
re lated m arket conditions and financial position o fth e  com pany. O u r opinion is not qualified in respect o f this matter.

W e  draw  you r attention to Note No-16 to the financial s tatem ents on Contingent Liability for non-paym ent of Cum ulative P reference Dividend of Rs 
5 ,5 5 ,2 0 ,0 0 0 . O u r opinion is not qualified in respect of this matter.



AUDITORS’ REPORT
W e draw  attention to  Note 1(vii) to th e  financial s tatem ent w hich describes the uncertainty, re lated to  th e  outcom e o f the non com pliance o f Section 80  o f the
C om pan ies  Act, 1 5 5 6  w h ere  th e  com pany, and every  office o fth e  com pany is in default. O u r opinion is not qualified in respect o f this matter.

Report on Other Legal and Regulatory Requirements

1. A s required by the C om p an ies (Auditor's R eport) Order, 2 0 0 3  (‘ the O rd er”) issued by the C entra l G overn m en t o f India in term s o f sub-section (4A ) of
section 2 2 7  of th e  Act, w e  give in th e  A n nexure a  s tatem ent on the m atters specified in paragraphs 4  and 5  o fth e  Order.

2. A s required by section 2 2 7 (3 ) o f th e  Act, w e  report that:

a . w e  have obtained all th e  inform ation and explanations w hich to  th e  best of our know ledge and b elief w e re  necessary fo rth e  purpose o f our audit;

b. excep t for th e  m atter described in the Basis for Q ualified Opinion paragraph, in our opinion proper books o f account as  required by law  have  
b een  kept by th e  C o m pany so fa r as  app ears  from  our exam ination o f those books;

c. th e  B a lance  S h eet, S ta tem en t o f Profit and  Loss, and C ash  F low  Sta tem ent d ea lt w ith by this R eport are  in ag reem en t with 
th e  books o facco unt;

d. in our opinion, th e  B alance S heet, S ta tem ent of Profit and Loss, and C ash  F low  S ta tem en t com ply w ith the Accounting S tandards referred to in 
sub-section (3 C ) o f section 211 o fth e  C om pan ies  Act, 1956,

e . on th e  basis o f written representations received from  th e  directors as  on M arch 3 1 ,2 0 1 3 ,  and  taken  on  record by th e  Board o f Directors, none o f 
the directors is disqualified as  on M arch 3 1 ,2 0 1 3 ,  from  being appointed as a  director in term s o f clause (g ) o f sub-section (1 ) o f section 2 7 4  o fth e  
C om p an iesA ct, 1956 .

For V.Sahai Tripathi &Co.
C hartered  Accountants  

Firm 's Registration N u m b e r; 00 0 2 6 2 N

(Manish Mohan)
P la c e ; N e w  D elh i Partner
D a te d ; 2 8 *  M ay, 2 0 1 3  M em bership  No. 91 6 0 7



ANNEXURE TO THE AUDITORS’ REPORT
(Referred to in paragraph (3) of our report of even date)

Annexure referred to in paragraph (3) of Auditor's Report to the members of Siei Financiai Services Limited on the financiai statements for the
yearended March SI, 2013

1. In respect o f F ixed  Assets

(a ) T h e  com pany is m aintaining proper records show ing full particulars, including quantitative details and situation o f fixed assets.

(b ) W e  are  inform ed th a t a  m ajor portion of fixed assets, o ther than assets given on lease  has been verified by the m an ag em en t in accord ance with  
phased  program  o f verification adopted by the com pany. In our opinion, the frequency o f verification is reason able having regard to the size  of 
the com pany and nature o f its fixed assets.

(c) During the ye ar the C om p any has not disposed off or retired or written off an y  substantial assets.

2. In respect o f Inventories:

a ) During the financial y e a r ending 31 -M a rc h -2 0 1 3 , there  w ere  no Inventories m ainta ined by the C om pany, except inventories com prising of 
shares.

b) During th e  year, th e  inventories com prising of shares hav e  been  physically verified by th e  m anag em ent. In our opinion, th e  frequency of 
verification is reasonable.

c ) In ou r opinion and according to the inform ation and explanations g iven to us, the procedures fo r physical verification o f inventory fo llow ed by 
th e  m an ag em en t w ere  reasonable and adequate  in relation to the size o fth e  com pany and the nature o f its business.

d ) O n  the basis o f our exam ination o f the records o f inventories, the com pany is m aintaining proper records o f inventory and no m aterial 
discrepancies w e re  noticed on physical verification.

3 . In respect o f loans, secured or unsecured, granted or taken  by the com pany to / from com panies, firm s or o ther parties covered in the register
m ainta ined under section 301 o fth e  C om panies Act, 1 9 5 6 :-

(a ) According to the inform ation and explanations given to us, the com pany has taken  unsecured loans/in ter C orporate D eposit from one  
com pany covered  in the register m ainta ined under section 301 o fth e  C om panies Act, 1956 . T h e  m axim um  am ount involved during the year 
and th e  ye ar-en d  balances of such advance  aggregates to  Rs. 3 6 5 .8 8  lacs w hich is sam e in both th e  cases.

(b ) N o  interest is payab le  to Holding C om pany on the am ount o f Loan. This Loan is In terest Free. T h e  oth er term s and  conditions o f loan taken  by 
the com pany are  prim a-facie not prejudicial to  th e  interest o fth e  com pany.

(c ) C om pany is not required to  pay interest on the unsecured loan as  it is in terestfree .

(d ) To th e  best o f our know ledge and  according to th e  inform ation and  explanations given to  us, the C om pan y has not granted an y  unsecured  
loan(s) to  any  party, firms o r C om panies covered in the register m ainta ined under Section 301 o fth e  C om panies Act, 1956.

(e ) Accordingly, the rest o fth e  sub -clauses are  not app licab le to the C om p an y during th e  reporting period ending 31 -M a rc h -2 0 1 3.

4 . In our opinion and according to  th e  inform ation and explanations given to us, there  is an ad eq u ate  internal control system  com m ensurate  with the size  
o f the com pany and  nature o f its business with regard to purchases and sales o f stocks o f shares and purchase of fixed assets. T h ere  is no sale of 
services. Further, on the basis o f our exam ination and according to  the inform ation and explanations g iven to us, w e  have neither com e across nor 
have been  inform ed o f an y  instance o f m ajor w eaknesses  in the aforesaid  internal control system .

5. In re sp ec to ftran sa c tio n sc o vered u n d erS ec tio n S O I o fth e  C om panies Act, 1 9 5 6 ; -

a . In our opinion and according to  the inform ation and explanations given to us, the particulars o f contracts o r arran gem ents referred to in section 
301 o fth e A c t have been  entered  in the register required to be m ainta ined u n d e rth at section.

b. H ow ever, no  transaction covered  under Section 301 o fth e  C om pan ies  Act, 19 56 , h ave been  entered  during the y e a r end ing 31 -M arch -2 013 .  
Accordingly the rest o f the clause is not applicable.

6 . In o ur opinion and according to the inform ation and explanations given to  us, the com pany has com plied w ith the provisions o f sections 5 8 A a n d  58A A  
or an y  o th er re levant provisions o f th e  C om panies Act, 1 9 56  to the ex tent app licab le with regard to th e  deposits accepted  from the public. As p er the  
inform ation and explanations given to us, no order has been  passed by the C om p any Law  Board, National C o m pany Law  Tribunal or R eserve B ank of 
India, an y  o th er court or any  o ther tribunal with regard to  fixed deposits.

7. T h e  co m pany does not have an average  annual turnover exceed ing five crore rupees fo r a  period o f th ree consecutive financial years im m ediately  
preced ing th e  financial ye a r concerned, h ow ever th e paid up capital &  reserves o f the C o m p any a re  m ore than R s 50  Lacs. C onsidering the volum e of 
w ork, the internal control, system  is com m ensurate with its size  and nature o f its business.



8. According to the inform ation and explanations given to us, the C entra l G overnm ent has not prescribed the m ain tenance o f cost records under section  
209(1  )(d ) o fth e  C om p an iesA ct, 1956.

9. In respect o f statutory dues:

a ) According to the inform ation and explanations given to us and the records o f the com pany exam ined  by us, in our opinion, the com pany is
gen era lly  regu lar in depositing the undisputed statutory dues including Incom e Tax and  o ther m aterial statutory dues as app licab le, with the  
appropriate authorities. According to the inform ation and explanations given to  us, no undisputed am ou nt payab le  in respect o f the aforesaid  
dues w h ere  outstanding as at 31 ” M arch , 2 0 1 3  fo r a  period o f m ore then six m onths from  the d ate  o f becom ing payable.

(b) According to the inform ation and explanations given to us and the records o fth e  com pany produced before u s , th ere  w ere  no dues in respect of
S a les  Tax, Incom e-tax, Custom  Duty, W ealth  Tax, Excise Duty, and C es s  as  a t M arch  3 1 ,2 0 1 3 , w hich have not been  deposited on account o f a 
dispute and pending before  appropriate authorities

10. According to the records of the com pany, the C om p any’s accum ulated losses are  in excess of fifty p ercen t of the net worth of the com pany. The  
com pany has incurred cash losses (a fter excluding the balances written off o f Rs 6 4 2 ,8 6 4 ) during the financial ye a r ended M arch  3 1 ,2 0 1 3  as well as  
during the financial ye a r ending 3 f ' M arch, 2012 .

11. T h e  C om pany has no borrowings from financial institutions, banks, or d ebentu re holders. Accordingly the clause is not app licab le to th e Com pany.

12. T h e  C om pany has not granted loans and advances on the basis o f security by w ay  o f p ledge o f shares and  o ther securities. Accordingly, c lause 4(xii) of 
the order is not app licab le.

13. T h e  com pany is not a  chit fund or a  nidhi I m utual benefit fund/ society. Therefore , clause 4(xiii) o f the C om panies (Auditor’s R eport) O rd er 2 0 0 3  is not 
applicab le to the com pany,

14. According to the inform ation and explanations given to us, during the year, the com pany has not en tered  into an y  transactions of dealing or trading in 
shares, securities, deb entu res and  other investm ents. S hares  and securities already held as  stock in trade, h ave been  held by the com pany in its 
nam e.

T h e  shares and  securities, debentu res and o ther long-term  investm ents w hich h ave been  held by C om p an y as Long-Term  Investm ents, have been  
held by the com pany in its own nam e.

15. In our opin ion, and  according to  the inform ation and explanations given to us, the C o m pany has not g iven an y  gu aran tee for loans taken  by others from  
banks or financial institutions during the year. Accordingly, clause 4 (xv ) o fth e  order is not applicable.

16. In our opinion and  based  on the inform ation and explanation g iven to us, no term  loans w ere  borrow ed during the ye a r and  consequently, the 
provisions of c lause 4  (xvi) o fth e  C om panies (Auditor’s R eport) Order, 2 0 0 3  a re  not app licab le to the com pany.

17. According to  the inform ation and explanation given to us, the C om pany has not raised any  funds on short-term  basis. All assets have been  funded by 
shareh o lder’s funds.

18. During the year, the com pany has not m ade any preferential allo tm ent of share  to parties and com panies covered in the register m ainta ined under 
Section 301 o fth e  C om pan iesA ct, 1956 . Accordingly, clause 4(xviii) o fth e  o rder is not applicable.

19 . T h e  com pany has not issued any deb entu res. Accordingly, c lause 4(xix) o fth e  order is not applicable.

20 . The com pany has not raised an y  m oney b y w a y  o f public issue during the year. Accordingly, clause 4{xx) o f the order is not applicable.

21 . During the course o f our exam ination o f the books and  records o f the com pany, carried out in accordance with the genera lly  accep ted  auditing  
practices in India and according to the inform ation and explanations given to us, w e  h ave neither com e across any  instance of fraud on or by the 
com pany, noticed or reported during the year, nor w e  have been  inform ed o f such case by the m anagem ent.

ForV.Sahai Tripathi &Co.
C hartered  Accountants  

Firm 's Registration N u m b e r: 0 0 0 2 6 2 N

(Manish Mohan)
P lace : N e w D e lh i Partner

D ated  : 2 8 *  May, 2 0 1 3  M em bersh ip  No. 91 6 0 7



BALANCE SHEET AS AT MARCH 31, 2013
a

As at As at
Notes 31.03.2013 31.03.2012

Rs. Rs.

EQUITY AND LIABILITIES

Shareholders’ funds

S h a re  capital 1 186,229,895 1 8 6 ,229 ,89 5

R eserves  and surplus 2 (222,711,512) (2 0 5 ,0 9 0 ,7 1 4 )

(36,481,617) (1 8 ,8 6 0 ,8 1 9 )

Non-Current Liabllites

Long term  borrowing 3 36,587,613 36 ,5 8 7 ,6 1 3

36,587,613 3 6 ,5 8 7 ,6 1 3

Current Liabllites

S hort term  borrowing 4 15,700,000 1 5 ,7 00 ,000

O th er C urrent Liabilites 5 422,581 1 ,05 7 ,7 69

16,122,581 16 ,7 57 ,769

Total 16,228,577 34 ,4 8 4 ,5 6 3

ASSETS

Non-current Assets

Fixed Assets

-  Tangible Assets 6 9,636 11,247

Non-current Investm ents 7 - 23 ,5 43

Long term  loans and advances 8 14,216,036 31 ,8 9 3 ,6 1 2

14,225,672 31 ,9 2 8 ,4 0 2

Current assets

Inventories 9 20,834 21 ,0 58

Trad e  receivables 10 - -

C ash  and cash equivalents 11 1,904,151 2 ,4 4 7 ,9 7 4

O th er C urrent assets 12 77,920 87 ,1 2 9

2,002,905 2,556 ,161

Total 16,228,577 3 4 ,4 8 4 ,5 6 3

Notes to accounts are the part of Financials 1-26

A s per our report a ttached to the Financial S tatem ents
For V.Sahai Tripathi & Co. For and on beh alf o f Board of Directors
Firm  Registration N u m b e r : 0 0 0 2 6 2 N
C harte red  Accountants

MANISH MOHAN
Partner
M. N .-0 9 1 6 0 7

P lace : N ew  Delhi Santosh Kumar A. K. Mehra
D ate  : 2 8 .0 5 .2 0 1 3 Director Director



STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31,2013

- Year Ended Year Ended
Notes 31.03.2013 31.03.2012

Rs. Rs.

Income

O th er incom e 13 829,606 180,698

Total Incom e 829,606 180,698

Expenditure

D epreciation and am ortization exp en se 6 1,612 1,883

O th er exp en ses  14 753,514 902,398

755,126 904,281

Profit/(loss) before exceptional and extraordinary items and tax 74,480 (723,583)

E xceptional Item s - -

Profit/(loss) before tax 74,480 (723,583)

L e s s : C urren t tax - -

L e s s : P rior Period Tax A djustm ents 17,695,278 7 ,9 5 7 ,4 5 6

(Refer Note 16)

Profit/(Loss) from continuing operations (17,620,798) (8,681,039)

Basic and Diluted earning per share (Rs.) 20 (1.93) (1 .1 4 )

Notes to accounts are the part of Financials 1-26

A s p er our report attached  to th e  Financia l S tatem ents
For V.Sahai Tripathi & Co. For and on b eh a lf o f Board of Directors
Firm  Registration N u m b e r : 0 0 0 2 6 2 N
C hartered  A ccountants

MANISH MOHAN
P artner
M. N.-091607

P la c e : N e w  Delhi Santosh Kumar A. K. Mehra
D ate  : 28.05.2013 Director Director



a

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31,2013

PARTICUURa Year Ended Y ea r Ended
31.03.2013 3 1 .0 3 .2 0 1 2

Rs. Rs.

A. CASH FLOW FROM OPERATING ACTIVITIES
N e t profit /  (loss) before  ex tra-ordinary item s and tax 74,480 (7 2 3 ,5 8 3 )

Extra ordinary Item s(incom e) - -

Net profit / (loss) after extra-ordinary items but before tax 74,480 (7 2 3 ,5 8 3 )

Add:-
D epreciation 1,612 1,883

D ec rea se  in va lue o f S tock in T rade 224 -

Loss on sa le  o f Investm ent 2,802 -

Less:-
Provision/L iability no longer required written back (642,864) -

In terest/D iv idend incom e (186,742) (1 8 0 ,6 9 8 )

OPERATING PROFIT/(LOSS) BEFORE WORKING CAPITAL CHANGES (750,488) (9 0 2 ,3 9 8 )

Adjustment for ;-
(In c rea se )/ D ec rea se  in trade  and other receivables 9,209 14 ,518

(In c rease) /  D ec rea se  in stock in trade - -

Increase /  (D e cre ase ) in trade /  o th er payables 7,676 (5 1 8 ,5 1 6 )

Cash generated from operations (733,603) (1 ,4 0 6 ,3 9 6 )

D irect taxes  paid - -

NET CASH INFLOW/(OUTFLOW) FROM OPERATIONS (733,603) (1 ,4 0 6 ,3 9 6 )

B. CASH FLOW FROM INVESTING ACTIVITIES
S a le  o f non trad e  long term  investm ents - -

(In c rea se )/ D ec rea se  in Investm ent 20,740 -

In terest/D iv idend incom e 186,742 1 8 0 ,698

(ln c rea se )/D ec re ase  in Long term  loans &  A dvances (17,702) (9 ,6 71 )

NET CASH INFLOW FROM INVESTING ACTIVITIES 189,780 1 7 1 ,027

C. CASH FLOW FROM FINANCING ACTIVITIES - -

NET CASH OUTFLOW FROM FINANCING ACTIVITIES - -

NET (DECREASE) / INCREASE IN CASH AND CASH EQUIVALENTS (543,823) (1 ,2 3 5 ,3 6 9 )

CASH AND CASH EQUIVALENTS AS AT OPENING 2,447,974 3 ,6 8 3 ,3 4 3

CASH AND CASH EQUIVALENTS AS AT CLOSING 1,904,151 2 ,4 4 7 ,9 7 4

N otes to accounts 1-26  

As per our report attached  to  the Financia l S tatem ents
For V.Sahai Tripathi & Co. For and  on b eh a lf o f Board o f Directors
Firm Registration N u m b e r : 0 0 0 2 6 2 N  
C hartered  A ccountants

MANISH MOHAN
Partner  
M . N .-0 9 1 6 0 7

P la c e : N e w  D elhi Santosh Kumar A. K. Mehra
D ate  : 2 8 .0 5 .2 0 1 3 Director Director



As at 
31.03.2013 

Rs.

As at 
31,03.2012  

Rs.

Authorised
- 2 ,00 ,00 ,000 Equity Shares of Rs. 10 each
- 10 ,00,000 5%  Redeem abie Cumulative Preference shares of Rs, 100 each 
TOTAL
Issued, subscribed and fully paid up
- 11,343,752 Equity Shares of Rs. 10 each 
Less: Calls in arrears

- 7 ,30 ,000 5%  Redeem able Cumulative Preference shares of Rs. 100 each 
TOTAL
(i) Reconciliation of equity shares :

Num ber of outstanding shares at the beginning of the year/period
Shares issued/ bought back during the year/period
Number of outstanding shares as at the end of the year/period

(ii)

iii)

iv)

200 ,000,000 

100,000,000 
300,000,000

113,437,520  
207,625

113.229.895  
73,000.000

186.229.895  
Nos.

11.343.752

11.343.752

Nos.
730,000

_________ 730,000
Equity Shares:- The company has only one class of equity shares having a face value of Rs 10 each. Each holder of equity share is entitled to one vote per share. 
Share holders are entitled to dividend if any declared by the company. The dividend is payable in Indian rupees. The dividend, if any, declared by the Board of 
Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting. Re-paym ent of equity share capital shall be m ade at the time of 
winding-up of the company in accordance with the provisions of Companies Act, 1956. In event of liquidation of the Company, holder of equity shares will be 
entitled to receive remaining assets ofthe Company. The distribution will be in proportionate to the number of equity shares held by the sharehoiders.
Shares held by its holding company and their subsidiary:

Out of the equity shares issued by the Company, shares held by its holding and their subsidiaries are as below:

Reconciliation of preference shares :
Num ber of outstanding shares at the beginning of the year/period
Shares issued/ bought back during the year/period
Number of outstanding shares as at the end of the year/period

200,000,000

100,000,000
300,000,000

113,437,520
207,625

113.229.895 
73,000,000

166.229.895 
Nos.

11.343.752

11.343.752

Nos.
730.000

730.000

As at 
31.03.2013 

No. of Shares held

As at 
31.03.2012  

No. of Shares held

(V)

Mawana Sugars Limited (Formerly known as Siel Limited), the holding company
Equity shares of Rs. 10 each fully paid
5%  R edeem able cumulative preference share of Rs. 100 each fully paid up 

Details of shareholders holding more than 5% equity shares in the Company:

10,613,382
730,000

10,613,382
730,000

Name of shareholders As at 
31.03.2013 

No. of Shares held

As at 
31.03.2013 

%age of holding

As at 
31 .03.2012  

No. of Shares held

As at 
31.03.2012  

% age of holding

M aw ana Sugars Limited 
Others (Less than 5%  holding)

10,613,382
730,370

93.56
6.44

10,613,382
730,370

93,56
6.44

Total 11,343,752 100 11,343,752 100

(vi) Details of shareholders holding more than 5% preference shares in the Company:
Name of shareholders As at 

31.03.2013 
No. of Shares held

As at 
31.03.2013 

%age of holding

As at 
31 ,03.2012  

No. of Shares held

As at 
31.03.2012  

% age of holding

M aw ana Sugars Limited 730,000 100 730,000 100

Total 730,000 100 730,000 100
(vii) The 5%  Cumulative Redeem able Preference Shares of Rs, 100 each, allotted on January 1 3 ,1 9 9 8  are redeem able at par at the option o fth e  Com pany at any 

time not later than the ninth year from the date of the issue. So, these shares are overdue for repayment on 12-January, 2007, However, due to losses & paucity of 
funds, capital redemption resen/e could not be created & appropriate number of share capital could not be brought in & accordingly the said shares could not be 
redeem ed. The m anagem ent of the Company intends to redeem it & efforts are being m ade to redeem  the same.



NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT 31 MARCH, 2013

Note 2 ; Reserves and Surplus

Particulars As at 
01.04.2012 

(Rs)

Additions 
During the 

Period (Rs)

Deductions 
During the 

Period (Rs)

As at 
31.03.2013 

(Rs)

G en era l R eserve 5 ,0 5 3 ,9 8 9 - - 5 ,0 5 3 ,9 8 9

Profit /(Loss) (2 1 0 ,1 4 4 ,7 0 3 ) (1 7 ,6 2 0 ,7 9 8 ) - (2 2 7 ,7 6 5 ,5 0 1 )

Total (205,090,714) (17,620,798) - (222,711,512)

Note 3 - Long Term Borrowing

Non-Current Portion Current Maturities
Particulars As at As at As at As at

31.03.2013 31.03.2012 31.03.2013 31.03.2012
Rs. Rs. Rs. Rs.

Unsecured

Loans and advances from related parties (Refer Note 3A) 36,587,613 36 ,587,613 - -

36,587,613 36 ,587,613 - -

36,587,613 36 ,587,613 - -

Less : Amount disclosed under head “Other Current Liabilities” - - - -

Total 36,587,613 36,587,613 - -

Notes

3A C o m pan y has obtained interest free  corporate deposit o f R s 1,2 0 ,0 0 ,0 0 0  &  unsecured advan ce on current account o f Rs 2 ,4 5 ,8 7 ,6 13 from M aw ana  
S u gars Lim ited (form erly known as S IE L  Lim ited) w hich is its Holding C om pany. T h e  sam e shall be adjusted or paid as per m utually ag reed  term s. The  
sam e is not payab le  within 12  m onths from  date  o f b alance sheet (i.e . 31 -M a rc h -2 0 1 3)

Note - 4 Short Term Borrowing

Current Maturities
Particulars As at 

31.03.2013 
Rs.

As at 
31.03.2012 

Rs.

Unsecured
O th er loans and ad vances (short term ) (R e fe r N ote 4A ) 1 5 ,7 0 0 ,0 0 0 1 5 ,7 00 ,000

15,700,000 15,700,000

Notes 4A T h e  C om p an y had obtained interest bearing Inter C orporate Deposit o f Rs 1 ,5 7 ,0 0 ,0 0 0  from  S F S L  Investm ents Lim ited w hich w as step down  
subsid iary o f its holding com pany. S F S L  Investm ents Lim ited had been disposed off by holding com pany on 31st January, 2011 and is no longer a 
step down subsid iary o f its holding com pany from  31 st January, 2011. T h e  C om pany is not paying interest from  last few  years and had taken  letter 
for w a ive r o f interest am ount from S F S L  Investm ents Limited vide letter dt. 0 2 .0 9 .2 0 1 2  for previous periods as  w ell as  fo r future periods till the net 
worth o fth e  C om pany rem ains negative . H en c e  no provision I liability has been provided for interest am ount. S ince the said am ount is payable on 
dem and, th e  sa m e  in th e  ab sen ce  o f any confirm ation, catego rized  as Short Term  Borrowings.



NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT 31 MARCH, 2013

Note 5; Other Current Liabilities

Particulars As at As at
31.03.2013 31 .0 3 .2 0 1 2

Rs. Rs.

Other payables
-Statutory Dues 4,640 5 ,15 0

- Other Payables 417,941 1 ,0 5 2 ,6 1 9

Total 422,581 1,057,769

Note 6: Fixed Assets
Fixed Assets consists of the following
Fixed A ssets G ross B lock Net B lock

Balance 
as a t 

1 A p ril 2012

A dditions Deletion/
Adiustm ents

Balance 
as a t 

31 March 
2013

Balance 
as a t 

1 A p ril 2012

Depreciation 
charge fo r 

the year

On
d is p o s a l

Balance 
as at 

31 March 
2013

Balance 
as at 

31 March 
2013

Balance 
as at 

31 March 2012
(Im painnents) due to

Tangible A ssets 
(N ot Under Lease)
Plant & Machinery
Furniture & fixture

97.179
21,740

- - - 97,179
21,740

87,041
20,630

1,412
200

88,453
20,830

8,726
910

10,138
1,110

Total 118,919 - 118,919 107,671 1,612 - 109,283 9,636 11,247

Previous Year 118,919 118,919 105.789 1,883 107,671 11,247 13,130

N ote: Tbe coir^iany has n d  been wrttten off any aiTK)urit on a re(hxti(x) o f ca^Mtai or revaluaten o f assets duing the lastlive fnarK ial year inclut rrer^finanaed year nor any sumshave beenaddedonrevalualiondass^.

Note 7; NON CURRENT INVESTMENTS LONG TERM INVESTMENTS - AT COST 
7(a)

Particulars As at As at
31.03.2013 31.03.2012

Rs. Rs.

Others (Refer Note 7 (b))

Investments in Equity Shares 10,823,160 10,823,160

Investments in Government Securities - 23.542

Less; Provision for diminution in value 10,823,160 10,823,159

Total - 23,543



NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT 31 MARCH, 2013

Non current investments consist of the foiiowing:

7 (b) Detaiis of Other Investments

Sr.
No.

Particulars Subsidiary/ No. of Shares/Units 
Associate / JV/
Controlled 
Special Purpose 
Entity/Others

Quoted / Partly Paid / Amount in 
Unquoted Fully paid

Basis of 
Valuation

As at As at As at As at
31.03.2013 31.03.2012 31.03.2013 31.03.2012

(a) Investments in Equity Shares*
i M SD  Industrial Enterprises Limited 

o fR s . 1 0 /-each
O ther 295,700 295,700 Unquoted Fully Paid 10 ,822,620 10,822,620 A t Cost

ii SFSL Investments Limited ofR s. 10/- each O ther 54 54 Unquoted Fully Paid 540 540 A t Cost

Total 10,823,160 10,823,160

(b) Investments in Government Securities
7.40%  G OI 2012 Bonds Other 200 Quoted Fully Paid 23 ,542 23,542 At Cost

Total 23,542 23,542

Particulars As at 
31.03.2013

As at 
31.03.2012

Aggregate amount of quoted investments. 23542 23542
Market value of quoted investment 23542 23542
Aggregate amount of unquoted investments (after considering provision for dimunition)
* All investments acquired from erstwhile Siel Financial Services Limited in terms of the Scheme of Amalgamation [Also refer Note 24].

Note 8 - Long Term Loans and Advances

Particulars As at As at
31.03.2013 31.03.2012

Rs. Rs.
Security Deposits

-Good 12,000 ' 12,000
Other Loans & Advances
Considered Good

-Advance Tax/TDS receivable 14,204,036 31,881,612
Doubtful

-ICD 9,250,150 9,250,150
Sub-Total 23,466,186 41,143,762

Less: Provision for doubtful advances 9,250,150 9,250,150
Total 14,216,036 31,893,612

Note - 9 Inventories

Particulars As at As at
31.03.2013 31.03.2012

Rs. Rs.

Stock in Trade 20,834 21,058

Total 20,834 21,058



stock in Trade: Shares

Equity Shares of Rs. 10 each Fully Paid 
Quoted

Cost Market Value Inventory
Value

N agarjun a Fertilizers an d  C hem icals  Ltd -1 1 0  shares 2,820.00 2 ,5 9 6 .0 0 2 ,5 9 6 .0 0

N agarjun a Oil R efinaries - 1 0 0  shares - 3 6 5 .0 0 -

S p ice  M obility Ltd (F orm erly  Sp ice M obiles Ltd) - 7 0 0  shares 4,470.00 1 8 ,9 0 0 .0 0 4 ,4 7 0 .0 0

Asian Hotels Ltd - 1 4 0  shares 13,768.00 1 4 ,8 9 6 .0 0 1 3 ,7 68 .00

21,058.00 3 6 ,7 5 7 .0 0 2 0 ,8 3 4 .0 0

Note -10 Trade Receivable

Particulars As at As at
31.03.2013 3 1 .0 3 .2 0 1 2

Rs. Rs.

Receivable outstanding for a period exceeding six months from the due date
U nsecured  - C onsidered  good - -

- Doubtful 2,134,418 2 ,1 3 4 ,4 1 8

2,134,418 2 ,1 3 4 ,4 1 8
L e s s : Provision for doubtful debts 2,134,418 2 ,1 3 4 ,4 1 8

(A) - -

Other Receivable
S ecured  - good -

U nsecured  -  considered good -
-  Doubtful -

L e s s ; Provision fo r doubtful debts -

(B) -

Total (A+B) -

Note 11 - Cash and Cash Equivalents

Particulars As at A s at
31.03.2013 3 1 .0 3 .2 0 1 2

Rs. Rs.

Cash and cash equivalents

C ash  in hand 60 184

B alance w ith banks

O n  current accounts 94,775 497 ,191

Other Bank Balances

B an k D eposit 1,809,316 1 ,9 5 0 ,5 9 9

(T h e  ten ure of said bank deposit is 12  m onths.)

1,904,151 2 ,4 4 7 ,9 7 4



NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT 31 MARCH, 2013

Note 12 - Other Current Assets

Particulars As at 
31.03.2013 

Rs.

A s at 
3 1 .0 3 .2 0 1 2  

Rs.

In terest accured  on invesm ent and deposits 7 7 ,9 2 0 87 ,1 2 9

Total 77,920 87 ,1 2 9

Note 13; Other Income

Particulars Yearended Y ear ended
31.03.2013 3 1 .0 3 .2 0 1 2

Rs Rs

Interest received on deposits etc.(G ross) 186,632 180 ,698

D ividend incom e on long term  investm ent 110 -

Liabilities /  Provision W ritten Back 642,864 -

Total 829,606 180 ,698

Note 14 : Other Expenses

Particulars Year ended Y ea r ended
31.03.2013 3 1 .0 3 .2 0 1 2

Rs Rs

R ent 24,000 2 4 ,0 0 0

Auditors' rem uneration  

A s auditors

-A u d it fe e 28,605 27 ,5 7 5

- O u t -o f-pocket expenses - -

A dvertisem ent 142,401 128 ,562

B ank C harges 1,608 2 ,66 6

Printing and stationery 21,251 19 ,783

P os tag e  exp en ses 34,322 28 ,3 8 9

Listing fee 123,596 133 ,690

R ate  and taxes 624 12 ,120

Legal &  Professional exp 373,678 156 ,738

Loss on S a le  o f Investm ent 2,802 -

Prior Period E xp en ses 403 3 6 0 ,000

Provision fo r S tock in T rade 224 -

M iscellaneous - 8 ,87 5

Total 753,514 9 0 2 ,3 9 8



NOTESTOACCOUNTS

15 S ignificant acdbunting policies

a Basis of Preparation of Financial Statements

T h e  Financial s tatem ents have been  prepared in accordance with Indian genera lly  A ccepted Principles (“G A A P ”) under the historical cost 
convention on accrual basis and are  in accordance with the app licab le accounting standards prescribed in the C om panies (Accounting  
S tandard s) Rules, 20 06 . T h e s e  Accounting policies have been  consistently applied, excep t w here  a  new ly issued accounting standard is initially 
adopted  by the com pany. M an a g em en t evaluates the effect o f accounting standards issued on a  going basis and  ensures that they are adopted  
as m andated  by the said rules.

As required & m andated  by re levant guidelines prescribed under C om panies Act, 1956, C o m pany has prepared its financials as  per R evised
S ch ed u le  V I. All assets and  liabilities have been classified as current o r non-current as  p e r the C o m p an y ’s norm al operating cycle and other
criteria se t out in the revised Sch edule V I to the C om panies Act, 1956 , B ased on the nature of products/services and the tim e betw een  the  
acquisition o f assets/services for processing and their realization in cash and cash equ ivalents, the C o m p an y has considered a period o f twelve  
m onths for the purposes of classification of assets and liabilities as  current and  non-current.

b) Fixed Assets

Fixed assets  a re  stated a t cost o f acquisition/construction less accum ulated depreciation. T h e  cost includes all pre-opera tive  expenses and the 
financing cost o f borrow ed funds relating to the construction period.

c) Depreciation

i) T h e  C o m pany follows written dow n value m ethod o f depreciation on its fixed assets.

ii) T h e  rates of depreciation charged on th ese fixed assets  a re  those specified in S chedule  X IV  to the C om paniesA ct, 1956.

iii) O n assets  sold/discarded during the year/period, depreciation is provided up to the d ate  o f sa le / discard.

d) Investment

Investm ents are  classified into current and non current (long term ) investm ents. Investm ents that are  readily realizable and intended to be held 
for not m ore than a  y e a r are  classified as current investm ents. All o ther investm ents are classified as non current (long te rm ) investm ents. 
C urrent investm ents a re  stated a t the low er o f cost and  fa ir va lue determ ined on an individual basis. A  provision for dim inution in va lue is m ade to 
recognize a  decline o ther than tem porary in the va lue o f long term  investm ents. Profit/loss on sale o f investm ents is com puted with reference to 
their av e ra g e  cost,

e) Inventories

S tock in trad e - shares, deb entu res and other securities are  valued a t low er of cost or m arket price/break-up va lue determ ined  for each  category  
of stock-in-trade. T h e  cost is ascertained on the basis of annual w eighted averag e purchase price of each security.

f) Revenue Recognition 

R ev en u e  is being recognized on accrual basis in accordance with the Accounting S tan dard -9  on ‘R evenu e R ecognition ’.

D ividend incom e is recognized if the right to receive the paym ent is established by the B alance S h eet date.

iii) In terest is recognized on a  tim e proportion basis in accord ance with agreem en t taking into account the am o un t outstanding an d  the rate
applicable,

g) Employees Benefits

T h ere  w e re  no em ployees in the com pany for the period o f tw elve m onths ended 3 f  M arch, 20 13 . Accordingly, no provision for Short Term  
E m ployee Benefits & P ost-E m ploym ent Benefits such provident fund, gratuity, superannuation schem es, leave encashm en t, as  m andated by 
“A c c o u n t in g  S tandard -15 on  E m p loyees  B e n e fits ", issued by Institute of C hartered  Accountants of India, has been  m ad e during the reporting 
period,

h) Taxes on Income

T h e  current ch arg e for Incom e Tax is ascertained  on the basis of assessab le  profits com puted in accordance with the provisions of the Incom e  
T a x a c t,1 9 6 1 .

M in im um  Alternative Tax (“M AT") paid in accord ance with the tax laws, which gives rise to future econom ic benefits  in the form  of adjustm ent of 
future incom e fax liability, is considered as an  A sset if there is convincing ev idence that com pany will pay  norm al tax  in future. M A T Credit 
entitlem ent can be carried forw ard and utilized for a period o f seven years from  the ye a r in w hich the sam e is availed . Accordingly, it is recognized  
as an asset in the balance sheet w hen it is probable that the future econom ic benefit associated with it will flow to the com pany and the asset can  
be m easured  reliably.



i %

i) P rov is ions  an d  C ontingencies

Provisions are  recognized w hen the C om pany has a  present obligation as a  result o f past events, for w hich it is probable that an outflow of 
resources em bodying econom ic benefits will be required to settle a re  review ed regularly and are adjusted w here  necessary to reflect the current 
best es tim ates of the obligation. W h ere  the C om p any expects a  provision to be reim bursed, the re im bursem ent is recognized as a separate  
Asset, only when such reim bursem ent is virtually certain. Contingent Liabilities are  disclosed after an evaluation o fth e  facts and legal aspects of 
the m atters involved. C ontingent Assets are  neither recognized, nor disclosed. Provisions, Contingent Liabilities and C ontingent Assets are  
review ed at each Balance Sheet.

16. Contingent liabilities & other Commitments

As at 
March 31,2013 

Rs.

As at 
M arch 31 , 2 0 12  

Rs.

(i) Unpaid preference dividend 5,55,20,000 5 ,1 8 ,7 0 ,0 0 0

(ii) D isputed Incom e tax  d em ands - 1 ,7 6 ,9 5 ,2 7 8 *

’ This am ount has charged o ff to P rofit & Loss in current financial year.

17. T h e  C om p any has severely curtailed its operations due to paucity of funds and adverse m arket conditions. The operations o f the C om pany are  
restricted to realization of debtors or advances. Besides, the C om pany has also invested in deposits with banks which are yielding interest incom e. The  
m an ag em ent is negotiating with certain parties for realizing som e o fth e  assets and is hopeful of generating funds for this business. T h e  accounts o fth e  
com pany have been  prepared on a  “going concern” basis on an assum ption & prem ises m ade by the m an ag em ent that ad equ ate  finances and  
opportunities would be availab le  in the fo reseeab le  future to en ab le  the com pany to start operating on a  profitable basis. In view  of the above, the 
accounts o fth e  C om pan y h av e  been  prepared  on a going concern basis.

18. T h e  com pany had no outstanding dues to suppliers under T h e  Micro, Sm all and M edium  Enterprises D evelo pm ent Act, 20 06 , (M S M E D  Act) as  at 
M arch 3 1 .2 0 1 3 .

19. T here  w ere no em ployees in the com pany for the period of tw elve months ended 31st March, 2013 . No Em ployee Benefits Schem es such as Gratuity, 
Provident Fund &  other staff w elfare schem es are applicable on the Com pany during the reporting period. Accordingly no provision has been m ade during 
the reporting period as m andated by “Accounting Standard-15 on Employees Benefits”, issued by Institute o f Chartered Accountants of India.

20 . Earnings per Share (EPS): (In R upees)

Year Ended 
on 31.03.2013

Y ear Ended  
on 3 1 .0 3 .2 0 1 2

(a) N e t Profit/ (Loss) for the year

attributable to Equity Shares (1 ,7 6 ,2 0 ,7 9 8 ) (8 6 ,8 1 ,0 3 9 )

Less: P reference dividend and dividend tax thereon. 4 2 ,4 2 ,1 21 4 2 ,5 6 ,2 1 9

(b) Profit/(loss) attributable to equity shareholders. (2 ,1 8 ,6 2 ,9 1 9 ) (1 ,2 9 ,3 7 ,2 5 8 )

(c) N u m b er o f Shares a t the beginning o f the year 1 ,1 3 ,2 2 ,9 8 9 1 ,13 ,22 ,9 89

N u m b er of Shares a t the close of the period 1 ,1 3 ,2 2 ,9 8 9 1 ,13 ,22 ,9 89

W eigh ted  averag e num ber of shares 1 ,1 3 ,2 2 ,9 8 9 1 ,13 ,22 ,9 89

O utstanding during the year

(d) N om inal va lue of each equity shares 10 10

(e) Earning per share ■ Basic (R s.) -ve 1.93 -ve 1.14

(f) Earning per share - Diluted (R s.) 

(A fte r Considering the Calls in Arears)

-ve1.93 -ve 1.14

21. Related party transaction :-

A. List of Related Parties

Holding C om pany M aw an a Sugars Ltd. (form erly known as S IE L  Lim ited)

Fellow  Subsidiary a. Siel Industrial Estate Limited



R ela ted  party w h ere  control /significant influence exists  

K ey M anag eria l Persons

B. Transactions with related parties

Transactions w ith re la ted  party a re  se t out below

b. Siel Infrastructure &  Estate  D evelo pers Private Lim ited

c. M a w a n a  Foods Lim ited  

N one

Mr. Santosh K um ar 

Mr. Sunil K akria  

M r.A .K .M e h ra

(In Rupees)
Particulars Year Ended on Y ear Ended on

31-March-2013 3 1 -M a rc h -2 0 1 2

Reimburse to Mawana Sugars Ltd. 55,567 8 8 ,1 7 6

C. Balances Outstanding

A s at As at
3 1 -M a r-2 0 1 3 31 -M a rc h -2 0 1 2

In R upees In R u pee

(a ) B a lan ce  outstanding as a t the ye ar end  -  U nsecured  loan

- Holding C om pany 3 ,6 5 ,8 7 ,6 1 3 3 ,6 5 ,8 7 ,6 1 3

22 . A s the C om pany’s business activity fa lls within a  single prim ary business segm ent “Financing O perations v iz., inter corporate deposits and  
investm ents”, th e  disclosure requirem ents o f A ccounting S tandard (A S  17 ) ‘ S e g m e n t R e p o rtin g ”  issued  by Institute o f C hartered  Accountants of India 
are  not app licab le.

2 3 . A s the C o m p an y  has substantial unabsorbed depreciation and carry forw ard losses under the Incom e Tax Act, 1961 and  is unlikely to h av e  taxable  
incom e in th e fo rseeab le  future, in accord ance with Accounting S tandard (A S ) 2 2  issued by th e  C om panies (Accounting Standards) R ules, 2 0 0 6 , the 
n et deferred  ta x  assets  has not been  recognized in th ese accounts. No Deferred Tax Liabilities has been determined during the financial year 
ending 31 -March-2013.

24 . P ursuant to the S ch em e of A m algam ation  of erstwhile Siel F inancial Services Lim ited (erstw hile S FS L), a  N on banking financial com pany with the 
C o m pan y i.e . Shriram  Agro-Tech Industries Lim ited (s ince renam ed as Siel Financia l S ervices Lim ited) under section 391 and  3 9 4  o f the C om panies  
Act, 1 9 56  as approved  by the High C ourt o f M adh ya  P radesh and D elhi vide its O rd er dated  N ovem b er 1 1 ,1 9 9 7  respectively w hich becam e effective on 
January 8 ,1 9 9 8  on filing o f th e  certified copy of the O rd er of the H igh C ourt of D elhi with the R egistrar of C om panies , Delh i and H aryana , all the 
properties, assets  m ovab le or im m ovable, rights and  pow er to gether with all presen t and  fu ture liabilities, including contingent liabilities, obligations and  
reserves o f th e  erstw hile S F S L  w ere  transferred to and vested in the C o m p an y with effect from the effective d ate  i.e. April 1 ,1 9 9 6  being the transfer 
date.

25 . Comparative Figures

Previous Period 's figures have been re-grouped/reclassified , w herever necessary. T h e  figures o f current reporting period as w ell as  previous period  
consist o f 12  m onths end ed  on 31 M arch , 20 13 .

A s per our report a ttached to th e Financial S tatem ents  
For V.Sahai Tripathi & Co.
Firm  Registration N u m b e r : 0 0 0 2 6 2 N  
C harte red  Accountants

MANISH MOHAN
P artner 
M , N .-0 9 1 6 0 7

P la c e : N e w  Delhi 
D ate ; 2 8 .0 5 .2 0 1 3

For and  on b eh a lf o f B oard of D irectors

Santosh Kumar 
Director

A. K. Mehra 
Director



Siel Financial Services Limited
Regd. Office: Soni M ansion, 12-B , R atlam  Kothi, In d o re -4 5 2 0 0 1  (M .P .)

22nd ANNUAL GENERAL MEETING - SEPTEMBER 26,2013

ADMISSION SLIP

P L E A S E  C e M P L E T E  T H E  A D M IS S IO N  S L IP  A N D  H A N D  IT  O V E R  AT T H E  E N T R A N C E  O F  T H E  M E E T IN G

Folio NO./DP ID/Client ID No. of Share(s)

Name and Address:

I H E R E B Y  R E C O R D  M Y  P R E S E N C E  A T T H E  22"" A N N U A L  G E N E R A L  M E E T IN G  O F  Siel F IN A N C IA L  S E R V IC E S  L IM IT E D  O N  TH U R S D A Y , TH E  

2 6 “’S E P T E M B E R , 2 0 1 3 A T 1 0 .3 0 A .M . A T  S O N I M A N S IO N , 12-B , R A TLA M  K O T H I, IN D O R E -4 5 2 0 0 1  (M .P .)

S IG N A T U R E  O F T H E  S H A R E H O L D E R /P R O X Y

Notes: - Shareholders  w ho com e to attend the m eeting are  requested to bring their copies of the Annual R eport with them .

Shareholders having any queries on accounts are  requested to send them  10 days in advance of the d ate  of Annual G eneral M eeting to the  
C om p an y to enab le  it to  collect the relevant inform ation.

- This Adm ission Slip is valid only in case  shares a re  held on the date of this A G M .

■ Please tear here ■

Siel Financial Services Limited
Regd. Office; Soni M ansion, 12-B , R atlam  Kothi, Indore -  45 2001  (M .P.) 

22nd ANNUAL GENERAL MEETING - SEPTEMBER 26,2013

PROXY FORM

L.F. No.

I/W e., 
o f ... .

No. of S hare  Held

DP. Id C lient Id.

(write full address)
being a  m em b er/m em b ers  of S iel F inancial Serv ices Ltd. appoint M r./M rs ............................................................................................................................................................
..............................................................................................................................................................o f................................................................................................................................................................

(w rite full address)
...............................................................................................................................or failing him /her M r./M rs ...............................................................................................................................................

o f ..............................................................................................................................................................................................................................................................................................as  m y/our proxy
(write full address)

to attend and vote for m e/us on m y/our behalf at the 22"" Annual G enera l M eeting of the C om pany to be held on Thursday, th e  2 6 *  Septem ber, 2 0 13  at 10;30  
A .M . and  at an y  ad journm ent thereof.

S igned  th is  day o f. ..2013 .

Affix
Revenue

Stam p

S ig n a tu re .

N o te s : (I) T h e  Proxy Form  duly com pleted and  signed should b e  deposited at the R eg istered  O ffice of the C om pany not later than 4 8  hours before  the time 
o fth e  m eeting.

(ii) P lease  m ark the envelope ‘S F S L -  P R O X Y ’



If undelivered, please return t o :

Siel Financial Services Limited
R egd. O ffice; Soni M ansion, 12 -B , R atlam  Kothi, Indore -  4 5 2 0 0 1  (M .P.)


