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NOTICE TO SHAREHOLDERS

Notice is hereby given that the 69th Annual General Meeting of the members of TCM
Limited. will be held at 3.00 p.m. on 30th September 2013 at Bharat Hotel, Ernakulam,
to transact the following business.

Ordinary Business ]

1. To receive consider and adopt the audited Balance Sheet as at 31st March 2013
together with the Profit & Loss account for the year ended 31.03.2013 along
with the report of the directors & auditors.

2. To appoint director in the place of Mr. Ramesh Babu and Mr. T' S Rajagopalan
who retire by rotation and are eligible for reappointment.

3. To appoint auditors and to fix their remuneration and in this connection to pass,
with or without modification, the following resolution as an ordinary resolution;

“Resolved that pursuant to the provisions of section 224 and other applicable provisions,
if any, of the Companies Act, 1956 M/s VBSK & Company, Chartered Accountants, be
and are hereby appointed as auditors of the company to hold office from the conclusion
of this Annual General Meeting to the conclusion of the next Annual General Meeting
of the company on a remuneration to be fixed by the board of directors.”

Special Business:

~4.  To consider and, if thought fit, to pass with or without modification, the following

ordinary resolution:
“Resolved that pursuant to the provisions of Section 269 read with Schedule XJH to
the Companies Act 1956, Mr. Joseph Vatghese, present Mg Director, be and is hereby
reappointed for a further period of 5 years with effect from 01.10.2013 on the following
terms and conditions:
a)  Remuneration — NIL

b)  He shall be entitled for full reimbursement of actual travelling and other
expenses in Indian Rupees incurred by him for and on behalf of the company.”

“Further Resolved that for the purpose of giving effect to this resolution, the Board

of directors is hereby authotized to do all such acts, deeds, matters and things as may
be necessary, proper or desirable”

Place: Ernakulam
Date: 10.08.2013

Joseph Varghese
Managing. Director



Notes:

1.

A member entitled to attend and vote at the meeting is entitled to appoint
a proxy to attend and vote instead of himself/herself and such proxy need
not be a member of the company. The proxy in order to be valid should
be duly completed, signed and stamped and the same must be received
at the Registered Office of the company not less than 48 hours before the
commencement of the meeting.

The register of members and the share transfer book of the company will remain
closed from 20.09.2013 to 30.09.2013 (both days inclusive).

Members are requested to intimate any changes in their addresses to the share
transfer agent M/s Cameo Corporation Services Limited, “Subramania Building”,
No.1, Club House Road, Chennai — 600 002 quoting their folio number.

Members are requested to bring their copies of the annual report and accounts to
the meeting, Members are also requested to bring the attendance slip with them
duly filled in and handover the same at the entrance of the venue.

The explanatory statement in respect of special business is appended below:

Mr. Joseph Varghese, a non-resident Indian, having considerable on hand
experience in trade and industry has been the managing director of the company
since 2006. His present tenure of appointment is to expire on 30.09.2013. The
remuneration committee and the board of directors of the company have approved
his reappointment to be made by the general body in the Annual General Meeting
as pet resolution proposed at serial no. 4 of the notice. None of the directors of
the company except Mr. Joseph Varghese, being the appointee and Mr. George
Varghese, being his brother, is concerned or interested in the resolution.”

Additional Information

55 years old Mr. Joseph Varghese is a post graduate and has considerable experience in trade,
commetce and industry in India and abroad. He is also director of FElenjikal Aquamarine
Exports Ltd., Tai Aqua Research Foundation Ltd., Sree Mahalakshmi Food Industries
Ltd., Elenjikal Exports Pvt Ltd., Elenjikal Foods & Beverages ( India) Pvt Ltd., Vipys
Agencies & Distributors, Elenjikal Water Tech (India) Pvt Ltd., Venketeswara Essences
and Chemical Pvt Ltd.. Kunjamma Foods & Creams P Ltd. and Coastline Aviation Pyt
Ltd. He holds 680875 shares of the company.
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DIRECTORS REPORT TO THE SHAREHOLDERS

Your Directors have pleasute in presenting to you the 69th -Annual Report together
with the audited accounts for the year ended 31st March, 2013:

I.  FINANCIAL PERFORMANCE OF THE COMPANY

: _ YEAR ENDED
PARTICULARS 31032013 |  31.03.2012
Rs in lakhs

Sales- gross 1.79 2195
Matetial cost - 9.04
Employee Cost 71.25 79.58
Excise Duty - 2,08
Financial Cost 0.09 0.03
Depreciation - 27.85 29.49
Net Loss 23.42 143.98

ll. DIVIDEND

Due to loss sustained by the Company the Directors are not in a position to recommend
payment of any dividend to the members for the year ended 31st March, 2013.

HI. EXISTING STATUS:

Since April 2012, the production in the Tuticorin unit remains suspended, betause of
financial constraints and scatcity of raw materials. Sales revenue was Rs. 1.79. lakhs this
year as compared to Rs. 21,95 lakhs in the previous yeat. The manufacturmg activities
at the Mettur Unit continues to be suspended.

As regards Kalamassery unit, the company had signed and MOU with Godrej Properties
Limited for a property Development Project. This was approved by the Hon’ble BIFR.
However, on an application filed before AAIFR by a shareholdet to stay the order of the
BIFR, the appellate Authority for AAIFR, New Delhi ordeted to maintain the Statusquo.
Now the matter is pending before the Hon’ble High Court New Delhi for Final Ordets.

IV. DIRECTORS

Mr. T S Rajagopalan and Mr. Ramesh Babu retire by rotation at the Annual General
Meeting and- being eligible have offered for reappointment.

V. DEPOSITS

The Company has not accepted any deposits from the public during the year under
review.
3
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Vi.

PARTICULARS OF EMPLOYEES

None of the employees of the Company was in receipt of remuneration attracting the
provisions of Section 217 (2A) of the Companies Act, 1956

VIl. STATEMENT ON CONSERVATION OF ENERGY, TECHNOLOGYABSORPTION

AND R&D. R

a  Energy Conservation measures taken | Nil -
during the year 2011 - 2012

b Additional Investments and proposals, | Not applicable
if any, being implemented for
reduction of consumption of energy

¢ Impact of measures at (a) and (b) Not applicable
above for reduction of energy
consumption and consequent impact
on cost of production of goods

d Total energy consurnption and energy
consumption pet unit of production in | Not Applicable
Form A

2. TECHNOLOGY ABSORPTION Nil

1 Research & Devélopment (R&D)
specific areas in which R&ID carried
out by the company

2 Benefits Derived as a result of above Not Applicable
R&D

3 Future plan of action Constant study to be made in all

vital areas to reduce the cost when
operations restart.
4 Expenditure on R&D Nil
Vil DIRECTORS RESPONSIBILITY STATEMENT

Pursuant to Section 21 7(2AA) of the Companies Act, 1956 the Board of Directors

Report.
i That in preparing the Annual Accounts, the applicable accounting standards have

1

been followed along with proper explanation relating to material departures.

That the Directors had selected such Accounting Policies and applied them.
consistently and made judgments and estimates that are reasonable and prudent
so as to give a true and fair view of the state of affairs of the Company at the
end of the financial year and of the profit or loss of the Company for that period.

That the Directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act for

4
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IX.

=

safeguarding the assets of the company and for preventing and detecting fraud
and other irregularities.

That the Directors had prepared the accounts on a going concern basis, as
manufacturing operations are restarted and the BIFR revival scheme is under
preparation.

LISTING

The shares of the company are listed at the Mumbai Stock Exchange. The listing fees
has been paid upto and including 2012-2013.

X.

CORPORATE GOVERNANCE REPORT & MANAGEMENT DISCUSSION

The corporate governance report and certificate from the audjtors regarding compliance
are annexed together with the management discussion and analysis.

Xl.

SECRETARIAL COMPLIANCE REPORT

The Sectetatial compliance reportin terms of section 383 A(1) the Companies Act,1956
is attached.

XL
®

(1)

(i)
() -
®)

(vi)

QUAI.IFICATIONS IN AUDIT REPORT

Confirmation from debtors and creditors are being obtained by the company.
However the management had to give a request letter. to auditors not to seek
external confirmation, because of the fact that if letter goes to people ,they will
statt asking for money which the company is not able to give ,as the company is
in revival path, any outflow at this moment, other than operation would severely
jeoparadize the substratum of the company

The company is trying to obtain certified copies of all documents in respect of
the investment as these wete lost / misplaced during the long period of closure
of the company. .

The company is trying to get its applications for exception from land ceiling
disposed of at the earliest.

Letters of confirmation of deposits were sent to all parties who have not replied
probably because the accounts are non operative for long time

Letters of confirmation of balances were¢ sent to all banks who have not replied
probably because the accounts are non operative for long period.

The company was closed for a very long period and continue to be a sick unit
though started functioning, Necessary steps for introducing formal internal audit
are being taken.



Y

(vii) The company was closed for a very long period and continue to be a sick unit
though started functioning, The company is in the process of ascertaining the
status of the assets and its impairment.

(viii) The company was closed for a very long period and continue to be a sick unit
though started functioning. Necessary steps in respect of employee benefits are
being taken, considering the revival scheme pending with BIFR

(ix) The company was closed for a very long period and continue to be a sick unit
- though started functioning, The company has made an application to The Ministry
of Corporate Affairs for waiver from maintaining cost accounting records and

the same is pending

() The company registered with BIFR was closed for very long period and continue
to be a sick unit though has started operations. The outstanding statutory dues
will be paid at the earliest as per revival scheme now pending with BIFR

Xl. AUDITORS

M/s VBSK and Company, the Statutory Auditors of the company retire at the
conclusion of this Annual General Meeting and being eligible have offered themselves
" for reappointment as statutory auditors for the next financial year.

Xll. FOREIGN EXCHANGE
Outgo — NIL
Earning — NIL

XIll. ACKNOWLEDGMENTS

Your directors wish to place on record their gratitude to companies, Customets for their
continued patronage and concerned Banks for their guidance and co-operation. The
Board also wished to place on record its appreciation for the co-operation extended by
all ranks of employees and trade unions.

By order of the Board

Fot TCM LIMITED
Joseph Varghese George Varghese T S Rajagopalan
Managing Director Director Director

Place: Ernakulam
Date :10.08.2013



ANNEXURE TO DIRECTORS REPORT

1. MANAGEMENT DISCUSSION AND ANALYSIS REPORT

OVERVIEW

The company is in the field of manufacture of two groups of chemicals:
1. Fungicides, Weedicides and their formulations

2. Barium and Strontium Salts (Carbonates, Nitrates and Chlorides)

A part of the fungicides and respective formulations are manufactured at Tuticorin.

INDUSTRIES STRUCTURE AND DEVELOPMENT

Fungicides, Weedicides and their formulations

The company used to enjoy a premium status in the production of Copper Sulphate,
Copper Oxychloride and formulations. These products are used as a fungicide in coffee,
rubber and cardamom plantation and in a variety of ground crops such as cotton, rice,

chillies etc. ’

BARIUM AND STRONTIUM SALTS

These products are reserved for small scale sector and are always subject to a pressure on
margin on account of competition from this sector. These products find application in
television glass, ferrites, paints, heat treatment salts, fireworks, tanneries etc. The factory
at Mettur remained closed during the year and is scheduled to reopen soon.

Y

OPPORTUNITIES AND THREATS

The company is a sick company registered with BIFR and has submitted revival scheme
to the operating agency. Also, the company may not be able to re establish its position
in many of its eatlier products.

OUTLOOK

The company had restarted production at the Tuticorin unit and Mettur Units.
However, the operations are presently suspended. The revival of these units as well as
at Kalamassery unit will depend on the BIFR approvals.

INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY

The company had established framework of internal controls for ensuring optimum
use of resoutces and safeguarding assets.
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HUMAN RESOURCES/INDUSTRIAL RELATIONS

The company maintains cordial relations with the employees of the company and no
man day was lost due to labour problems. The employee strength of the company as
on 31.03.2013 stood at 161 nos.

For and on Behalf of the Board

For TCM Limited
Joseph Varghese George Varghese T'S Rajagopalan -
Managing Director Director Director

' Place: Ernakulam
Date :10.08.2013




REPORT ON CORPORATE GOVERNANCE
(As required by clause 49 of the listing agteement of the Stock Exchanges)

1. COMPANY’S PHILOSPHY

The Company has consistently endeavored to practice good corporate governance. The

Company firmly believes in the values of transparency, professionalism and accountability
in its dealings with its customers, dealers, employees, shareholders and with every
individual who comes in contact with the company. The company is in compliance with
the Corporate Governance regulations provided in the listing agreement.

2. BOARD OF DIRECTORS

The Boatd consists of 5 directors of which one is an Executive Director. The
composition, Independent Directorships and membership of other Board committees
which atre in compliance with the corporate governance requirements are tabulated
hereunder:

~ Executive/Non No. of other | Membership
Directors ) ‘ ' of Board
Executive/ Independent | Directorships Committees

Joseph Varghese | Executive 11 3

T Thirugnanam Non executive - -

George Varghese | Non executive 10 - .
T S Rajagopalan | Non exe & Independent | - 3
Ramesh Babu Non exe & Independent |- 3

Board Meetings held during the year 2012-13.
During the year ending 31.03.13, four Board Meetings were held on the following dates:

31.05.2012 02.11.2012

03.08.2012 11.02.2013

The attendance at the Board Meetings and the last Annual General Meeting during the
. 9 .



year ended 31.03.13 is tabulated hereunder:

Name of Director | No. of Board Meetings Attended VAV(};;; her attend the
Joseph Varghese 3 Attended
T Thirugnanam . Not attended
George Varghese 4 Attended
T S Rajagopalan 4 Attended
Ramesh Babu 4 Attended
Note:

Except Mr. Joseph Verghese and Mr. George Verghese, being brothers, none of the
directors are related inter-se.

3. BOARD COMMITTEES

The Board has setup the following committees as per requirements of the code of
Corporate Governance.

a. Audit Committee:

The Audit committee consists of three Directors viz. Mr.T.S. Rajagopalan, Mr.Ramesh
Babu and Mr. Joseph Varghese. Four Audit Committee Meetings were held during the
year 2012-13 the dates of which are 31.05.2012,03.08.2012,02.11.2012 and 11.02.2013.

The attendance of the Audit committee is as follows.

Name | ] ‘Designation No. of meetings atteided
TS Rajagopalan Director 4
Ramesh Babu Director 4
Joseph Varghese Managing. Director | 3

Mr. 'T'S. Rajagopalan is the chairman of the committee. Representatives of statutory
auditors are invitees to the meetings of the audit committee. The role and terms of
reference of the audit committee covers the area mentioned under clause 49 of the
listing agreement and section 292 A of the companies Act 1956. This, interalia, includes
over seeing the financial reporting process and disclosure of financial Information,
reviewing any change in accounting policies and practices , compliance with accounting
standards and reviewing the adequacy of internal control system .

b. Remuneration Committee
The Remuneration committee consisted of three directors namely Mr. T S Rajagopalan
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o
(chairman), Mr. Joseph Varghese and Mr. Ramesh Babu . There was no requirement fot

the committee to meet duting the year as there was no appointment or reappointment
of executive director/s.

- ¢. Investor Grievances and share transfer commiittee. .

The investor grievances and share transfer committee of the company consisted of
the following directors during the year - Mr. T S Rajagopalan (Chairman) Mr. Joseph
Varghese and Mr. Ramesh Babu.

During the year 2012-13, all transfers / transmissions, were effected on time and all
the complaints received form the investors have been resolved to the satisfaction of
the complainants.

4. DIRECTORS REMUNERATION

a. Remuneration policy

Remuneration to Directors is in accordance with the provisions of the Companies
Act, 1956.

b. Remuneration paid during 2012-13
() No remuneration was paid /payable to the Managing Director during the year

(i) No sitting fee was paid during the petiod to Non - Executive Directors as the
Directors waived the same.

@iy The company does not have any stock option scheme and as such no stock options
have been issued to Directors.

5. GENERAL BODY MEETINGS
a) Location and time of last three Annual General Meetings are as under: »

Year Venue Date Time

2011 - 2012 | Bharat Hotel, Ernakularn | 29.09.2012 3.00 p.m.

2010-2011 Bharat Hotel, Ernakularn | 28.09.2011 3.00 p.m.

2009-2010 Bharat Hotel, Ernakularn | 30.09.2010 | 3.00 p.m.

b) No special resolution was passed in the previous 3 annual general meetings.

¢} No resolution was put through postal ballot during the year. None of the business
to be transacted at the AGM is required to be passed by postal ballot.

6. DISCLOSURES

a.  During the year 2012-13 the company had no related party transaction, which is
considered to have potential conflict with the interests of the Company.

1"



There has not been any non-compliance with the requirements of the stock
exchanges, SEBI etc on all matters relating to the capital markets.

¢ .Shate holding by non executive directors as on 31.03.2013 — Mr. George Varghese
- 228705 Shares.

d.  The company had no share certificate which remained unclaimed by any
shareholder.

7. MEANS OF COMMUNICATION -

The quartetly, Half- Yeatly and Annual Results are generally published by the Company
in the English and Vernacular Newspapers. The results are also sent to the Stock
Exchanges where the company’s shares are listed. The Half-Yeatly repozts are not sent
to household of shareholders.

8. GENERAL SHAREHOLDER INFORMATION

a. Annual General Meeting

Date and Time 30.09.2013  3.00 p.m.

Venue ‘ Bharat Hotel, Ernakulam

b. Financial Calendar of the company:
The financial year covers the period from 1st April, 2012 to 31st March, 2013.

c. Date of Book Closure: .

The petiod of book closure is fixed from 20.09.2013 to 30.09.2013 (both days inclusive)
d. Outstanding ADRs / GDRs/Warr'ants or any convertible Instruments, conversion date
and likely impact on equity

Not applicable

e. Dematerialisation of shares & liquidity

The shares ate available for trading in the depository system of both the National
. Securities Depository Limited (NSDL) and the Central Depository Services Limited
(CDSD. As on 31st March 2013, 2971232 shares representing 87.41% of the total
shates, were held in dematerialized form and the balance were in physical form. The
shares are frequently traded in the Bombay Stock Exchange.

f. The international securities identification (ISIN) Number for demat is INEO34FO01010.

12



g. Market price data

The 52 week high and low ptice of the company’s share is given ’below

Month Year High Low

April 2012 66.5 54.75
May- 2012 87 69
June 2012 87 744
July 2012 85.95 78
August 2012 89.25 80.8
September 2012 85.55 80
October 2012 935 82
November 2012 89 69
December 12012 77 68
January 2013 72 -1 54.25
February 2013 76.65 56.95
Match 2013 75 - 65.5

h. Registrar and Transfer agents& Share Transfer System

The Registrar and Transfer Agents - M/s Cameo Corporate Services Ltd,
No.1 ,Club House Road, Chenna‘i; 600002
“Tel : 044 - 28460390

Share Transter System

The shate transfers forms are processed and placed before the share transfer committee
once in 10 days which is approved by the Board. The committee is authorized to approve
share transfers / transmissions ’

Address for correspondence :
TCM Limited.

No. 32 / 111 Chathangat Cross Road,
Palarivattom, Kochi — 682025

Tel & Fax no. 0484 — 2342771

Email : temlimited@gyahoo.in
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Carmel Building, ist Floor, Banerji Road

K.P. THOMAS & CO. Tienakulam, Kochi - 682 018

- Pl - 0 - 5304, 09995467377
Company Secretaries Phone - (484 - 2395304, 099954673
3 . E-mail: kptécs@gmail.com

COMPLIANCE CERTIFICATE

CIN of the company : L24299K1.1943PLC001192
Nominal Capital : Rs. 100,000,000/ -

The members
TCM Limited
Ernakulam.

I have examined the registers, records, books and papers of TCM LIMITED as required
to be maintained under the Companies Act 1956 (the Act) and the rules made there
under and also the provisions contained in the Memorandum & Articles of Association
of the company for the financial year ended on 31st March, 2013. In my opinion and
to the best of my information and according to the examinations carried out by me
and explanations furnished to me by the company, its officers and agents, I certify that
in respect of the aforesaid financial year:

1. The company has kept and maintained all registers as stated in Annexure ‘A’ to
this certificate, as per the provisions and the rules made there under and alt entries
therein have been duly recorded.

2. The company has duly filed the forms and returns as stated in annexure B to
this certificate, with the Registrar of Companies, Regional Director, Central
Government, Company Law Board or other authorities within the time pr¥scribed
under the Act and the rules made there under.

3. The company being public limited company has the minimum prescribed paid-up
capital. :

4. The Board of Directors duly met 4 times on 31.05.2012, 03.08.2012, 02.11.2012,
11.02.2013 in respect of which meetings proper notices were given and the
proceedings wete propetly recorded and signed. The audit committeé met 4 times
on 31.05.2012, 03.08.2012, 02.11.2012, 11.02.2013.The company has closed its
Register of Members, during the financial year for the period from 20.09.2012 to
29.09.2012 (both days inclusive).

5. The annual general meeting for the financial year ended on 31.03.2012 was held
on 29.09.2012 after giving due notice to the members of the company and the
resolutions passed thete at were duly recorded in Minutes Book maintained for
the purpose.

6. 'No Extra ordinary general meeting was held during the financial year.
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10.

11.

12.

13.

14.

15.

16.

17.

18.
19.
20.

The company has complied with Provisions of section 295 of the Act.

The company has not entered into any contracts falling within the purview of
section 297 of the Act.

The company was not required to make any entries in the register maintained

under section 301 of the Act.

As there were no instances falling within the purview of section 314 of the Act, the

company has not obtained any approvals from the Board of Directors, membets

or Central Government.

The company has not issued any duplicate share certificates during the financial

year.

'The company :

1. Delivered all the certificates lodged for transfer/transmission or for any
other purpose, complying with the provisions of the Act. However there
was no allotment of securities during the year.

II.  Has not deposited any amount in a separate Bank Account as no dividend
was declared during the financial year, ’

III.  Was not required to post warrants to any member of the company as no -
dividend was declared during the financial year.

IV.  Except for an amount of Rs. 60,620/- being unpaid debenture and unpaid
debenture interest remaining, pertaining to 1992-93, the company is in
compliance with section 205C of the Act.

- V. Generally complied with thebrequirements of section 217 of the Act.

The Board of Directots of the company is duly constituted and the appointment
of Directors and additional directors has been duly made as per the provisions
of the Act and in compliance with the listing agreement. v

The company has complied with Provisions of section 269 of the Act, with regard
to appointment of Managing Director.

The company has not appointed any sole selling agents during the financial year.

The company was not required to obtain any approvals of the Central Government,
Company Law Board, Regional Director, Registrar and /or such authorides
prescribed under the vatious provisions of the Act during the financial year.

"The directors have disclosed their interest in other firms/companies to the Board
of Directors pursuant to the provisions of the Actand the rules made there under.

The company has not issued any shares during the financial year.
The company has not bought back any shares during the financial year.

Thete was no redemption of preference shares or debentures during the financial
year.
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- There were no transactions necessitating the company to keep in abeyance the

rights to dividend, rights shares and bonus shares pending registration of transfer
of shares.

22.  The company has not invited/accepted any deposits including any unsecured loans
falling within the purview of section 58A during the financial year.

23.  'The company, had no borrowings attracting the Provisions of section 293(1) (d)
of the Act.

24. 'The company has not made any loans or advances ot given guarantees ot provided
securities to other bodies corporate and consequently no entries have been made
in the register kept for the purpose.

25. The company has not altered the provisions of the Memorandum with respect
to situation of the company’s registered office from one state to another during
the year under scrutiny.

26. The company has not altered the provisions of the Memorandum with respect
to the objects of the company during the year under scrutiny.

27. 'The company has not altered the provisions of the Memorandum with respect
to name of the company during the year under scrutiny.

28. The company has not altered the provisions of the Memorandum with respect
to share capital of the company during the year under scrutiny.

29.  The company has not altered its Articles of Association during the year.

30. ‘There was no prosecution initiated against or show cause notices received by the
company and no fines or penalties ot any other punishment was imposed on the
company during the financial year, for offences under the Act.

31. The company has not received any money as security from its employees during
the financial year. ‘

32. The company has not constituted any Provident Fund atiracting provisions of
Sec.418 of the Companies Act, 1956.

Place: Ernakulam Sd/-

Date : 31.05.2013

Name of Company Secretary — K.P. Thomas
C.P. No.8886

16
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Annexure A to my report doted 31.05.2013.

Registers as maintained by the Company

e S I A R

Register of Members u/s 150

Register of Directors u/s 303.

Register of Directors shateholding u/s 307

Minutes book of Board, committees and General Meetings u/s 193
Book of Accounts u/s 209

Register of Transfer of Shares u/s 108

Register of Charges u/s 143

Register under section 301.

Register of Renewed and duplicate certificates.

Note : The company has not maintained the following registers as it was informed that
there were no entries/transactions recorded thereon:

1.

CRY RSN

Register of Deposits u/s 58A

Register of Securities Bought back u/s77A

Register of Debentures holders u/s 152

Foreign Register of members or Debentures holders u/s 157
R¢gister of investments or loan made u/s 372A

Register of Destruction of records

ANNEXURE B

Forms and Returns as filed by the Company with the Registrar of Companies, Regional
Directot, Central Government or other authotities during the financial year ending

31.03.2013.
SL Forms no./ Filed For Date of ' Whether If delay in filing
No returns under Filing filed within whether requisite
Section 1 prescribed additional fee
time Yes/No paid Yes/ No
1 Form 220 Year ending | 18.01.2013 | Yes No .
23AC&ACA 31.03.2012
2 Form 20B 159 -do- 13.11.2012 | Yes No
3 Form 66 383A -do- 8.10.2012 | Yes No
4 Form 32 303(2 Cessation 17.08.2012 | No Yes
of director
5 Form 32 303(2) Cessation 13.10.2012 | Yes No
of director

Note : Forms/Returns mentioned above were filed at the MCA21 e- ﬁhng of the office
of the Registrar of Companies.



CERTIFICATE FROM TE AUDITORS REGARDING COMPLIANCE OF
CONDITIONS OF CORPORATE GOVERNANCE

TO THE SHAREHOLDERS OF TCM LIMITED

We have examined the comphance of conditions of Cotporate Governance by TCM
Limited for the year ended 31st March 2013 as stipulated in clause 49 of the Listing
Agreement of the said Company with Stock Exchanges.

The Compliance of conditions of Corporate Governance is the responsibility
of the Company’s management. Our examination was limited to procedures and
implementation thereof, adopted by the company for ensuring the compliance of the
conditions of Corporate Governance. Itis neither an audit not an expression of oplmon
on the financial statements of the company.

In our opinion and to the best of our information and according to the explanation
given to us and based on the representations made by the management, we certify that
the company has complied with the conditions of Corporate Governance as stipulated
in clause 49 of the above-mentioned listing agreements.

We state that no investor’s grievances were pénding for a period of one month against
the company as per the records maintained by the shareholders/Investors Gnevances
Committee.

We further state that such compliance is neither an assurance as to the future viability
of the company nor the efficiency of effectiveness with which the management has
conducted the affairs of the Company.

For VBSK & Company
Chartered Accountants
(FRN 010779S)

Ernakulam Suresh G
31.05.2013 ' Partner
(M.No.210211)



Independent Auditors’ Report

To the Members of TCM LIMITED,

Report on the Financial Statements

We have audited the accompanying financial statements of TCM Limited which comprise
the Balance Sheet as at 31st March, 2013 and the Statement of Profit/I.oss and the Cash
Flow Statement for the year then ended, and a summary of the significant accounting
policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Management is responsible for the preparation of these financial
statements that give a true and fair view of the financial position, financial performance
of the Company in accordance with the Accounting Standards referred to in sub-
section (3C) of section 211 of the Companies Act, 1956 (“the Act”). This responsibility
includes the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the financial statements that give a true and fair view-
and are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued
by the Institute of Chartered Accountants of India. Those Standards require that we
comply with the ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers the internal control relevant to the Company’s preparation and
fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of the accounting estimates made by
the Management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and approptiate to
provide a basis for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India subject to the following points,
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7.

Al creditors and debtors are subject o confirmation; we are unable fo report upon its financial
implication on the financial statements under andit. V

None of the underlying documents in support of the investments as per the financial statements
were made available for our verification except Equity Shares in Shamrao Vithal Co-op Bank
Ltd for Rs. 50,000/ - Hence e are unable to express an opinion on the valuation and existence
of those investments as on 315t March 2013

Point No. 4 to the Additional Disclosures regarding excess land.

Non confirmation of deposits as per point no.11 to the Additional Disclosures.

Non confirmation of balances with banks as per point n6.12 to the Additional Disclosures.
in the case of the Balance Sheet, of the state of affairs of the Company as at 31st
March, 2013,

in the case of the Statement of Profit/Loss, of the loss of the Company for the
year ended on that date, and

in the case of the Cash Flow Statement, of the cash flows for the year ended on
that date. -

Report on Other Legal and Regulatory Requirements

1. Astequired by the Companies (Auditor’s Report) Order, 2003(“the Order’ ’) issued
by the Central Government of India in terms of sub-section (4A) of section

227 of the Act, we give in the Annexure a statement on the matters specified in

~ paragraphs 4 and 5 of the Order.
2. As required by Section 227(3) of the Act, we report that:

(a) We have obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as requited by law have been kept
by the Company so far as it appeats from our examination of those l’))ooks,

(¢) The Balance Sheet and Statement of Profit/Loss and Cash Flow Statement,
dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the Balance Sheet and Statement of Profit/Loss and Cash
Flow Statement, comply with the Accounting Standards referred to in sub-
section (3C) of section 211 of the Act, except AS-28 on Impairment of
assets and AS-15 on employee Benefits.

(e) On the basiss of the written representations received from the directors as on
31st March, 2013 taken on record by Board of Directors, none of directots
is disqualified as on 31st March, 2013 from bemg appointed as a director in
terms of clause (g) of sub-section (1) of section 274 of the Act.

Place:‘Emakulam . FOR VBSK & COMPANY
Date: 31-05-2013 Chartered Accountants (FRN 010779S)

Suresh. G, Partner (M No. 210211)

20
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3)

5

6)

7)

)

9

Annexure referred to in Paragraph

The Company is maintaining proper records showing full particulars including
quantitative details and situation of fixed assets. The Management informed us
that, all the fixed assets have been physically verified by the Management during
the period and no serious discrepancies between book records and physical assets
have been noticed. Further regarding substantial disposal of assets it is informed
by the Management and on our verification it is found that no substantial disposal
of assets has taken place during the period under audit which would affect the
sub stratum of the company as a going concern. '

Physical verification of inventory is being made by the management on an ongoing
basis and the procedure of physical verification is reasonable and adequate in
relation to size and nature of the business of the company. The company maintains

- proper records of inventory and no discrepancy were noticed duting physical

verification of inventory during the period under audit.

According to information and explanation given by the management of the

company, the company has neither granted nor taken any loan secured or unsecured
from companies, firms or other- parties listed in the register maintained under
section 301, except unsecured interest free loan from the Managing Director (
Rs.49,00,000/-) and a Director (Rs.1,00,000/-.)
In our opinion, there exist adequate internal control system commensurate with
size of the company and nature of its business for the purchase of inventory, fixed
assets and sale of goods. Further we are of the opinion that there is no failure on
the part of the company to correct any major weakness in the internal control in
regard to purchase of inventory, fixed assets and sale of goods.

It is informed by the management that no contract ot atrangement referred to in
section 301 of the Companies Act, 1956 have been entered in to by the company
during the period under audit, as such recording the particulars thereof is not
applicable

The company has not accepted any deposit from the public during the period
under audit

The company has no internal audit system commensurate with the size of
the company and nature of its business.

Though maintenance of cost accounting records is applicable to the company,

- yet the same is not maintained at the premise of the company. According to the

information made available to us, the-company has made an application to the

. Ministry of Corporate affairs asking for waiver of such requirement for financial

years 2004-05 to 2007-2008, since the company was under BIFR net. However

no such request is pending for the year 2012-2013, the year under audit.

According to the information given to us and on the basis of our verification

of the books and accounts and other records of the company, the company
: 2 :
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is irrégular in depositing undisputed statutory dues. The following expenses
have been outstanding for more than 6 months as at the end of financial year

2012-2013.
. Period
S1. Name of the to which
No | Statute/Department Natute of Dues Amount amount
relates
1 Tamilnadu General | AST Payable 11,821.50 | 2004-05
Sales Tax Act
Central Excise Act Excise Duty 2,82,705.00 | 2004-05
Income Tax TDS 32,199.00 | 2004-05
LIC Department LIC Premium of 1,48,181.66 | 2004-05
Employees
5 | Postal Department | RD Collected from 4,650.00 | 2004-05
Employees
6 | Ministry Of Unpaid Debenture 60,620.00 | 1992-93
Corporate Affairs and intetest on
(nvestor Education unpaid debenture -
Protection Fund)
7 | Income Tax TDS Payable 1,920.00 | 2010-11
Department
8 | Income Tax TDS Payable 1,92,648.00 | 2011-12
Department v
9 | Employees ESI collected from | 4,05211.00| 2010-11
State Insurance employees and :
Department employet’s portion
10 | Provident Fund PF collected from 15,19,611.00 [ 2010-11
Department employees and
employer’s portion

10) The Accumulated losses at the end of the financial year are more than 50% of

: the net worth of the company. The company has incurred cash loss during the
financial year ended 31* March 2013 and in the immediately preceding financial
year. There is erosion in the net wotth of the company for a sum exceeding 50%
of the paid up share capital and free reserves as at 31* March, 2013.

11) 'The company has not defaulted in payment of dues to banks./ financial

institutions/ debenture holders during the petiod under audit.
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12) 'The company has not granted any loan/advance against security of pledge of
shares, debentures and other securities.

13) The company is not a chit fund/nidhi/mutual benefit fund/ society

14) 'The company'is not dealing/ trading in shares, securities, debentures and other
investments

15) The company has not given any guarantee for loans taken by others from Banks
or Financial Institutions during the year under audit.

16) The company has not taken any term loan during the period under audit.

. 17) Itis informed by the Management that the funds raised on short-term basis have
not been used for long-term investments.

18) The company has not made any preferential issue of shares duting the petiod
under audit to parties and companies covered in the register maintained under
section 301 of the Act.

19)  The company has notissued any debentures during the period under audit therefore
the question of creation of security or charges do not arise.

20) The company has not made any public issue during the year under audit hence
the question of disclosing the end-use of those funds does not arise.

21) According to information and explanation given to us and audit procedures
performed by us, no fraud or discrepancy on or by the company has been noticed
ot reported during the year under audit.

Ernakulam

31-05-2013

FOR VBSK & COMPANY
Chartered Accountants
(FRN 010779S)

Suresh.G
Partner (M No. 210211)
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T C M UMITED
BALANCE SHEET AS ON 31ST MARCH 2013

Particulars Note No. 201213 2011-12
1 2 3 4
. EQUITY AND LIABILITIES
1 Shareholders’ funds :
(a) Share capital 1 33,990,350.00 33,990,350.00
(b) Reserves and surplus 2 (262,487,079.00) (239,069,459.00)
(c) Money received against share warrants - -
2 Share application money pending allotment - -
3 Non-current liabilities .
(a) Long-term borrowings 3 196,752,846.00 196,752,846.00
(b) Deferred tax liabilities (Net) - 664,693.00
(c) Other Long term liabilities 4 NIL . NIL
(d) Long-term provisions 5 1,050,000.00 1,050,000.00
4 Current liabilities .
(a) Short-term borrowings 6 42,656,008.00 37,656,008.00
(b) Trade payables 33,469,114.00 34,100,714.00
(c) Other current liabilities 7 75,620.00 75,620.00
(d) Short-term provisions 8 31,057,621.00 13,257,722.00
TOTAL 76,564,480.00 78,478,494.00
II. ASSETS
Non-current assets
1 (a) Fixed assets 9
(i) Tangible assets 27,657,212.00 30,442,528.00
(ii) Intangible assets - -
(iii) Capital work-in-progress Nil Nil
(iv) Intangible assets under Nil Nil
development
(b) Non-current investments 10 2,361,010.00 2,361,010.00
(c) Deferred tax assets (nef) -
(d) Long-term loans and advances 11 20,574,836.00 19,621 68.00
(e) Other non-current assets 12 16,000.00 16,000.00
2 Current assets
(a) Current investments 13 Nil Nil
(b) Inventories 14 : 9,534,753.00 9,534,753.00
(c) Trade receivables 15 15,062,992.00 15,187,381.00
(d) Cash and cash equivalents 16 1,299,244 .00 1,276,234.00
(e) Short-term loans and advances 17 Nil Nil
(f) Other current assets 18 58,433.00 39,420.00
TOTAL 76,564,480.00 78,478,494.00

Joseph Varghese
Managing Director

Director

T.S.Rajagopalan

Director

. George Varghese

As per our report of even date attached
for and on behalf of
VBSK & Company
Chartered Accountants

Ernakuiam
31-05-2013
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T CM UMITED
PROFIT AND LOSS STATEMENT FOR THE YEAR ENDED 31ST MARCH 2013
Particulars Refer 2012-13 2011-12
Note No.
l. Revenue from operations 19 - 178,730 2,195,980
Il.  Otherincome 20 198,447 130,595
lll.  Total Revenue (I + I} 377,177 2,326,575
IV.  Expenses:
Cost of materials consumed 21 - - 904,441
Purchases of Stock-in-Trade 22 - -
Changes in inventories of finished goods 23 (14,747)
work-in-progress and Stock-in-Trade
Employee benefits expense 24 7,725173 7,957,802
Finance costs 25 8,505 2,973
Depreciation and amortization expense 2,785,317 2,949,042
Other expenses ' 26 2,157,507 5,948,801
Total expenses 12,676,502 17,748,312
V. Profit before exceptional and extraordinary (12,299,325) (15,421,737)
items and tax (1i-1V)
VI. Exceptional items - -
VII. Profit before extraordinary items and (12,299,325) (15,421,737)
‘ tax (V- Vi)
VIll.  Extraordinary Items ( Income Tax :
Demand) (11,782,988) 283,470
X, Profit before tax (Vil- Viil) X (24.082,313) (15,138,267)
X Tax expense:
(1) Current tax - -
(2) Deferred tax 664,693 739,800
Xl Profit g!_oss) for the period from continuing (23,417,620) (14,398,4}67)
operations (VII-VIil ) '
X Profit/(loss) from discontinuing operations (23,417,620) (14,398,467)
Xilt Tax expense of discontinuing operations - -
XV Proﬁt/gloss) from Discontinuing operations (23,417,620) (14,398,467)
(after tax) (X1-X1I) :
XV Profit (Loss) for the period (XI + XIV)
XVl Earnings per equity share:
(1) Basic (6.89) (4.24)
(2) Diluted (6.89) (4.24)
Joseph Varghese T.S.Rajagopalan George Varghese
Managing Director Director Director
As per our report of even date attached
for and on behalf of
VBSK & Company
Chartered Accountants
(FRN 010779S)
Ernakulam Suresh G
31-05-2013 Partner (M.N0.210211)
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T C M UMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31-03-2013.

Year ended Year ended
. 31-03-2013 31-03-2012
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/(Loss) after tax and extraordinary items (23,417,620.00)
(14,398,467.00)
Adjustments for:-
Depreciation 2,785,317.00 2,949,043.00
Operating Profit before Working Capital changes (20,632,303.00)  (11,449,424.00)
Adjustments for:~
Decrease/(Increase) in Trade & Other Receivables (848,293.00) (466,045.00)
Decrease/(Increase) in Inventories ‘ - 559,558.00
Increase in Trade Payables 5,385,311.00 7,285,845.00
Cash generated from operations (16,095,285.00)  (4,070,086.00)

Cash flow before extraordinary items
Extraordinary/ prior period ltems

Net Cash flow from Opearing Activities -~ (A)
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed Assets

Net Cash used in Investing Activities - (B)
CASH FLOW FROM FINANCING ACTIVITIES
Secured Loan Received

Unsecured Loan received

Net cash used in Financing Activities - ©

NET INCREASE/DECREASE IN CASH AND

EQUIVALENTS (A+B+C) ‘
CASH & CASH EQUIVALENTS AS AT 31/03/2011
CASH & CASH EQUIVALENTS AS AT 31/03/2013

Joseph Varghese

Managing Director Director -

have, found it in accordance therewith.

(16,095,285.00)

11,118,295.00

(4,070,066.00)
(1,023,270.00)

(4,976,990.00)  (5,093,336.00)
5,000,000.00  5,233,000.00
5,000,000.00  5,233,000.00

23,010.00 139,664.00
1,276,234.00  1,136,570.00
1,200,244.00  1,276,234.00

George Varghese

T S Rajagopalan
Director

We have checked the attached cash fiow statement for TCM Limited for the year ended 31st
March- 2013 from the books and records maintained by . the ordinary course of business and

As per our report of even date attached
for and on behalf of
VBSK & Company
Chartered Accountants

Ernakulam
31-05-2013
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T C M LIMITED

Note 1

Share capital

NOTES FORMING PART OF BALANCE SHEET AS ON 31-03-2013

Share Capital . 2012-13 2011-12
) Number Amount Number Amount

Authorised
Equity Shares of Rs.10 each 10,000,000 100,000,000 10,000,000 100,000,000
Issued :
Equity Shares of Rs.10 each 3399035 . 33,990,350 3399035| 33,990,350
Subscribed & Paid up -
Equity Shares of Rs.10 each fully paid 3399035| 33,990,350 3399035] 33,990,350
Subscribed but not fully Paid up )
Equity Shares of Nil each, not fully paid up Nil Nil Nil Nil

Total 3,399,035 33,990,350 3,399,035 33,990,350

Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting period

Particulars 2012-13 2011-12
Number Amount Number Amount
tShhares outstanding at the beginning of 3399035| 33,990,350 3399035 33,990,350
e year :
Shares Issued during the year - - - o -
Shares bought back during the year - - - -
Shares outstanding at the end of the year | 3,399,035| 33,990,350| 3,399,035| 33,990,350

Nil Equity Shares (Previous year) are held by Nil the holding company.

Shares in the company held by each shareholder holding more than 5 percent shares

Name of Shareholder 201213 201112
No. of Shares | % of No. of % of

held Holding Shares heild |. Holding
Mr.Joseph Varghese 680875 20.03 667,998 19.65
Mr.George Varghese 228705 6.73 221,307 6.50
LIC of India 806231 23.72 806,231 23.72
Mr.Venketeswara Rao Chagarlamudi ‘433562 12.75 433,562 12.75
Mr.T.P.Muralidharan 262488 7.72 265,488 7.81
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Shares issued for other than cash, Bonus issue and Shares bought back

Particulars Year (Aggregate No. of Shares)

2012-13 | 2011-12| 2010-11 | 2009-10 | 2008-09
Equity Shares : ’
Fully paid up pursuant to contract(s) ; ; : : :
without payment being received in cash Nil Nil it il il
Fully paid up by way of bonus shares Nil Nil Nil Nil Nil
Shares bought back Nil Nil | . Nil Nil Nil
Preference Shares : ’

" Fully paid up pursuant to contract(s) ) . . . .
without payment being received in cash Nil Nil Nil Nl il
Fully paid up by way of bonus shares Nit Nil Nil Nil Nil
Shares bought back Nil Nil Nil Nil Nil
Unpaid Calls 2012-13 2011-12
By Directors Nil Nil
By Officers Nil Nii

the rights, preferences and restrictions attaching to each class of shares including restrictions on
the distribution of dividends and the repayment of capital;

shares reserved for issue under options and contracts/commitments for the sale of shares/
disinvestment, including the terms and amounts;

Terms of any securities convertible into equity/preference shares issued along with the earfiest
date of conversion in descending order starting from the farthest such date.

Forfeited shares (amount originally paid

up)

Note 1

Share capital

a. Capital Reserves

Opening Balance

(+) Current Year Transfer )

(-) Written Back in Current Year
Closing Balance

b. Capital Redemption Reserve
Opening Balance

(+) Current Year Transfer

(~) Written Back in Current Year
Closing Balance

201213 201112

7,767,508.00 7,767,508.00

7,767,508.00 7,767,508.00
Nil Nil
Nit Nil
Nil Nil
Nil Nil
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c. Securities Premium Account

Opening Baiance

Add : Securities premium credited on Share issue

Less : Premium Utilised for various reasons
Premium on Redemption of Debentures
For Issuing Bonus Shares

Closing Balance

d. Debenture Redemption Reserve

Opening Balance

{+) Current Year Transfer

(-) Written Back in Current Year

Closing Balance

e. Revaluation Reserve

Opening Balance

(+) Current Year Transfer

(-) Written Back in Current Year

Closing Balance

f. Share Options Qutstanding Account

Opening Balance

(+) Current Year Transfer

(-) Written Back in Current Year

Closing Balance

g. Other Reserves (Specifiy the nature and purpose
of each reserve)

Opening Balance

(+) Current Year Transfer

(-) Written Back in Current Year
Closing Balance

h. Surplus

Opening balance

(+) Net Profit/(Net Loss) For the current year
(+) Transfer from Reserves

(~) Proposed Dividends

(~) Interim Dividends

(~) Transfer to Reserves
Closing Balance

Total

201213

2011-12
2,100,000.00 2,100,000.00
2,100,000.00 2,100,000.00

Nil Nil

Nil Nil

Nil Nil

Nil Nil

Nil Nil

Nil Nil

Nil Nil

Nil "~ Nil

Nil Nil

Nil Nil

Nil Nil

Nil Nil

Py

Nit Nil

Nil Nil

Nil Nil

Nil Nil
(248,936,967.00) (234,538, 500.00)
(23,417,620.00) (14,398,467.00)
(272,354,587.00) (248,936,967.00)
(262,487,079.00) (239,069,459.00)
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Note 3
Long Term Borrowings

2012-13 2011-12
Secured
(a) Bonds/debentures * (state in descending order of maturity or Nil Nil
gg?g)ersion, starting from the farthest redemption or conversion
Nil Debentures of Nil each redeemable at Nil on Nil
(secured by Nil )
(of the above, Nil is guaranteed by Directors and / or others)
Details of redeemed bonds/debentures which the company has
power to reissue: Nil
(b) Term loans
From banks Nil Nil
(Secured By Nil)
from other parties Nil Nil
(Secured By Nil)
(of the above, Nil is guaranteed by Directors and / or others)
Terms of Repayhent Nil
(c) Deferred payment liabilities Nil Nil
(Secured by Nil )
(of the above, Nil is guaranteed by Directors and / or others)
(d) Deposits Nil * Nil
(Secured By Nil)
(of the above, Nil is guaranteed by Directors and / or others)
(e) Loans and advances from related parties Nil Nil
(Secured By Nil )
(of the above,Nil is guaranteed by Directors and / or others)
Terms of Repayment Nil
(f) Long term maturities of finance lease obligations Nil Nil
{Secured By Nil)
(of the above,Nil is guaranteed by Directors and / or others)
{(g) Other loans and advances (specify nature)
Advance for Project - M/S Godrej Properties Limited, Mumbai | 196,752,846.00
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2012-13

2011-12

Secured by first charlge created on the land admeasuring 21.66
acres at Company’s Klamassery Property in which the proposed
commercial/residential/Information technology park to be set
up as ﬁer the agreement with M/s Goderaj Properties Limited
on 15th February, 2008

(of the above, Nil is guaranteed by Directors and / or others)
Terms of Repayment - As per the agreement on 15th February
, 2008 the gross revenue wiii be shared in the ratio 70:30, out of

the share (ie 30/100) 85% wiii be adjusted towards repayment
of advance.

In case of continuing default as on the balance sheet date in repayment
of loans and interest with respect to (b) (e) & (g)

1. Period of default

2. Amount

Unsecured

(a) Bonds/debentures *( state in descending order of maturity or
8g?evfrsion, starting from the farthest redemption or conversion
Nil Debentures of Nil each redeemable at Nil on Nil date

(of the above, Nil is guaranteed by Directors and / or others)

Details of redeemed bonds/debentures which the company has
power to reissue:

(b) Term loans

from banks

from other parties

(of the above, Nil is guaranteed by Directors and / or others)
Terms of Repayment N A '

(c) Deferred payment liabilities )

(of the above, Nil is guaranteed by Directors and / or others)
(d) Deposits

(of the above, Nil is guaranteed by Directors and / or others)
(e) Loans and advances from related parties

(of the above, Nil is guaranteed by Directors and / or others)
Terms of Repayment - N A

(f) Long term maturities of finance lease obligations

(of the above, Nil is guaranteed by Directors and / or others)

196,752,846.00

196,752,846.00

Nil

Nil

Nif

Nif
Nil

Nil

Nil

Nil

Nil

Nil
Nif

Nil

Nil
Nil

Nil

Nil

Nil

Nil
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2012-13 201112
(g) Other loans and advances (specify nature) Nil Nil
(of the above, Nil is guaranteed by Directors and / or others)
Terms of Repayment - NA
In case of continuing default as on the balance sheet date in
repayment of loans and interest with respect to (b) (e) & (g)
1. Period of default Nil Nil
2. Amount Nil Nil
Total 196,752,846.00 | 196,752,846.00
Note 4
Other Long Term Liabilities
201213 2010-11
(a) Trade Payables Nil Nil
| (b) Others Nil Nil
Total NIL NIL
Note 5
Long Term Provisions v
201213 201112
(a). Provision for employee benefits
Restarting Wages 1,050,000.00 1,050,000.00
Leave Encashment (unfunded) Nil Nil
ESOP /ESOS Nil Nil
{b) Others {Specify nature) Nil Nil
Total 1,050,000.00 1,050,000.00
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Note 6
Short Term Borrowings

From Directors

Mr.Joseph Varghese

Mr. George Varghese

(c) Deposits

Tender Deposit

(of the above, " Nil is guaranteed by Directors and / or others)
(di Other loans and advances (specify nature)

(of the above, Nil is guaranteed by Directors and / or others)

42,511,008.00

2012-13 201112

Secured
(a) Loans repayable on demand Nil Nil
from banks Nil Nil
(Secured By Nil)
from other parties Nil Nil
(Secured By Nil)
(of the above, Nil is guaranteed by Directors and / or others)
(b) Loans and advances from related parties Nil Nil
(Secured By Nil)
(of the above, Nil is guaranteed by Directors and / or others)
(c) Deposits Nil Nil
(Secured By Nil)
{of the above, Nil is guaranteed by Directors and / or others)
(d) Other loans and advances (specify nature) Nil Nil
(Secured By Nil)
(of the above, Nil is guaranteed by Directors and / or others) .

‘ Nil Nil
In case of continuing default as on the balance sheet date in
repayment of loans and interest with respect to (a) (b) & (d)
1. Period of default Nil Nil
2. Amount Nil . Nil
Unsecured
(a) Loans repayable on demand
from banks Nil Nil
from other parties ‘ Nil Nil
(of the above, Nil is guaranteed by Directors and / or others)
(b) Loans and advances from related parties Nil Nil

37,611,008.00

100,000.00 -
45,000.00 45,000.00

Nil | Nil
42,656,008.00 | 37,656,008.00
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2012-13 2011-12
In case of continuing default as on the balance sheet dateé in
repayment of loans and interest with respect to (a) (b) & (d)
1. Period of default Nil . Nil
2. Amount Nil Nil
Total 42,656,008.00 | 37,656,008.00
Note 7
Other Current Liabilities
2012-13 2011-12
(a) Current maturities of long-term debt Nil Nil
(b) Current maturities of finance lease obligations Nil Nil
(c ) Interest accrued but not due on borrowings Nil Nil
(d) Interest accrued and due on borrowings Nil Nil
{e) Income received in advance Nit _Nil
(f) Unpaid dividends Nit Nil
gj)eAtf(;?'ri‘g?Ltjir?g ;#noney received for allotment of securities and Nil Nil
inierest accrued on (g) above ’ Nit Nil
Number of shares proposed to be issued: Nil Nil Nil
Amount of premium (if any): Nil Nil Nit
Terms and conditions of shares proposed to be issued: - >
Date by which shares shall be alloted: Nit NA NA
Whether the company has sufficient authorized capitai to cover NA NA
the share capital amount resuiting from allotment of shares out
of such share application money
The period overdue from the last date of allotment is NA NA
; reason being
# All amounts out of Share Apﬁlication money which are NA NA
refundable to be shown under this head (non-refundable portion
Money Penaing Albimant (Balance Boaah o e Applcaton
(h) Unpaid matured deposits and interest accrued thereon 15,000.00 15,000.00
(i) Unpaid matured debentures and interest accrued thereon 60,620.00 60,620.00
(j) Other payables (specify nature)
Total 75,620.00 75,620.00
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Note 8
Short Term Provisions

201213 201112

(a) Provision for employee benefits

Salaries & Wages Payable 14,960,659.00 8,913,648.00
Contribution ESIC 639,468.00 503,989.00
Contribution to PF 2,460,222.00 2,631,562.00
LIC Premium Payable 148,182.00 148,182.00
EDLI 55.00 137.00
RD Payable 4,650.00 4,650.00
Welfare Fund Payable 1,365.00 1,365.00
Gratuity (unfunded) 72,987.00 72,987.00
Superannuation (funded) Nil Ni
ESOP /ESOS Nil Nil
(b) Others (Specify nature)

Qutstanding Expenses 126,599.00 103,617.00
Audit Fee 110,300.00 55,150.00
Sales Tax Payable 11,822.00 34,411.00
Excise Duty Payable 282,705.00 332,405.00
Income Tax Payable 13,633.00 13,633.00
Provision For Taxation A'Y 96-97 9,037,852.00 ' -
Provision For Taxation AY 97-98 2,745,136.00 -
TDS Payable ’ 21313400 | 213.134.00
Panchayath Tax Payable Gonur 228,852.00 228,852.00
Total 31,057,621.00 | 13,257,722.00
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Note 9 Statement of Fixed Assets as on 31-03_-2013

Gross Block

Accumulated Depreciation Net Block

Fixed Assets

2012
Revaluations/
(Impairments)

Balance as at 31
March 2013
2012
revaluations
On disposals
Balance as at 31
March 2013
2013
Balance as at 31
March 2013

Acquired through
business combinations

Balance as at 1 Apri||

Balance as at 1 April
Additions/ {Disposais}
Depreciation charge
for the year
Adjustment due to
Balance as at 1 April

a [Tangible Assets
Land 11,502,656.00 11,502,656.00 . -
Assets under lease -
Buildings 15,153,068.00| -
Assets under lease . -

Ptant and Equipment 76,296,239.00] -
Assets under lease -1 -
Furniture and Fixtures . 2,019,026.00| -

11,502,656.00 " 11,502,656.00

15,153,068.00 12,530,639.00 138,183.00 12,668,822.00 2,622,429.00 2,484,246.00
76,296,239.00 60,157,569.00 2,622,117.00

2,019,026.00 1,878,705.00 16,750.00

62,779,686.00 16,138,670.00 13,516,553.00

1,895,455.00 140,321.00] . 123,571.00
Assets under lease | .

Vehicles 256,733.00
Assets under lease -1.
Office equipment 572,263.00f -
Assets under lease -
Others (specify nature) -l - - - -
assets not in actual use - 1 1
Total 105,799,985.00| - - - 105,799,985.00 75.357,458.00 2,785,316.00 -l - 78,142,774.00 30,442,528.00 27,667,212.00
b |Intangible Assets
Goodwill . -
Brands /tradernarks - -
Computer software -
Mastheads and publishing titles -
Mining rights -
Copyrights, and patents and other -
intellectuat property rights, services
and operating rights
Recipes, formulae, models, designs E B - - - - -l -
and prototypes . .
Licenses and franchise
Others (specify nature)
Total
¢ |Capital Work In Progress
Total

256,733.00 250,187.00 471.00 250,658.00 6,546.00 6.075.00

L

548,153.00 31,905.06 24,110.00

572,263.00 540,358.00 7,795.00

R
C e
e
G

d |Intangible assets under
Development .
Total A - - - - -

Details of Write-off or Revaluation

Particulars Year
20X0-X1 20X1-X2 L0X2-X3 20X3-X4 20X4-X5

Asset details:
Balance as at 1 April Nil Nil Nil Nil Nil
Impairment/ Revaluation Nil Nil Nil Nil Nil
Balance as at 31 March Nil Nil Nil Nil Nil
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Note 10
Non-current investments

— &

Particulars

201213

2011-12

A | Trade Investments (Refer A below)

(a) Investment Properties

(b) Investment in Equity instruments

(c) Investments in preference shares

(d) Investments in Government or Trust securities
(e) Investments in debentures or bonds

(f) Investments in Mutual Funds

(g) Investments in partnership firms*

(h) Other non-current investments (specify nature)
Total (A)

B | Other Investments (Refer B below)

(a) Investment Properties

(b) investment in Equity instruments

(c) Investments in preference shares

(d) Investments in Government or Trust securities
(e) Investments in debentures or bonds

(f) Investments in Mutual Funds

(g) Investments in partnership firms*

(h) Other non-current investments (specify nature)
Total (B)

Grand Total (A + B)

Less : Provision for dimunition in the value of
Investments

2,353,510.00

7,500.00
2,361,010.00
2,361,010.00

2,363,510.00

7,500.00
2,361,010.00
2,361,010.00

P

Total

2,361,010.00

2,361,010.00

Particulars

201213

2011-12

Aggregate amount of quoted investments (Market value of
Rs.66.30 per share (Previous Year Rs.12.50 per share)

367,965.00

69,375.00

Aggregate amount of unquoted investments (Previous Year

855,010.00

855,010.00
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A Details of Trade Investments
>
D w .
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2012- | 2011- 2012- 1 2011- | 2012~} 2011-
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(a) [lnvestment Properties - - - - - - - - .
(b) |Investement in Equity Instruments - - - - N - - - -
(c) [Investments in Preference Shares - - - - - - - - -
(d) Jinvestments in Government or Trust
securities - - ) - - - - - -
(e) |Investments in Debentures or Bonds - - - - - - - - -
(f) |Investments in Mutual Funds - - - = = N = - -
(g) [investments in partnership firms™ - - - - - - - - -
(h) |Other non-current investments (specify "

nature)

Total
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Details of Other Investments

- -
- § E 2 L) 3 g 8 % 3
y IE ¢ : F; ¢ |54
. Qg 25 = 3 3 £ - LA g 2
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201213 2011-12 2012- | 2011- | 2012-13 201112
13 12 -
) 1@ (3.00) | (4.00): &) ©) [} B __1®© 1000) | (11.00) (12) | (13
{a), | investment Properties - - - - - - - - - - -
(b) Investement in Equity Instruments .
1 Imkemex India Ltd Others 14,000.00 14000 Unquoted Fully Paid 100,000.00 100,000.00 Yes
2 Ramakrishna Chemicals Ltd Others 4,500.00 4500 Unquoted Fully Paid 45,000.00 45,000.00 Yes
3 Sunshield Chemicals Ltd Others 20,000.00 20000 Unquoted Fully Paid 660,000.00 660,000.00 Yes
4 Bell Trachem Ceramics Ltd Others 1.00 4 Unquoted Fully Paid 10.00 10.00 Yes
5 Shamrao Vithal Co - Op Bank Ltd Others 2,000.00 2000 Unquoted Fully Paid 50,000.00 50,000.00 Yes
6 Bell Ceramics Ltd Others 22,200.00‘ 22200 Quoted Fully Paid 1,498,500.00 | 1,498,500.00 | Yes
{©) [nvestments in Preference Shares - - - - - - - - - - -
{d) investments in Government or Trhst - - - - - - - - - - -
securities
(e) investments in Debentures or Bonda - - - - - - - - - - -
) Investments in Mutual Funds - - - - - - - - - - -
(@) | Investments in partnership firms* - - - - - - - - - - -
(hy Other non-current investments (specify - - - - - - - - - - -
nature)
1 TCM Consumers Co-Op Society Ltd, Others 600.00 600 Unquoted Fully Paid 1,500.00 1,500.00 Yes
2 TCM Employees Co - Op stores Ltd Others 600.00 600 Unquoted [ Fully Paid 6,000.00 6,000.00 Yes
Total 2,361,010.00 | 2,361,010.00

G. Investment in (Name of the Firm)
Name of the Partners Share of Capital

Partner 1 Nil

Partner 2 Nil

Total Capital NIL  »




Note 11
Long Term Loans and Advances

2012-13 2011-12
a. Capital Advances
Secured, considered good Nil Nil
Unsecured, considered good Nil Nil
Doubtful -Nil Nil
Less: Provision for doubtful advances Nil Nil
Nil Nil
b. Security Deposits
Secured, considered good
Unsecured, considered good
Deposit, KSEB 4,176,457 4,176,457
Deposit TNEB 1,154,020 1,207,550
Deposit Tenders 444 690 444,690
Deposit Others 390,654 392,186
Deposit TWAD 236,250 236,250
.1 Deposit Sales Tax 49,639 49,639
Depost Rent ) 27,000 27,000
Depost Central Excise 178,159 178,159
Doubtful Nil Nil
Less: Provision for doubtful deposits Nil Nil
' 6,656,869.00 | 6,711,931.00
c. Loans and advances to related parties Nit Nil
Secured, considered good Nil Nil
Unsecured, considered good Nil Nil
Doubtful Nil Nil
Less: Provision for doubtful loans and advances Nil Nil
Nil ¥ Nil
d. Other loans and advances (specify nature) ; '
Secured, considered good Nil Nil
Unsecured, considered good
Employees Advances 2,171,598 2,178,758
Income Tax Department 1,756,594 1,756,594
Advance Income Tax 31,130 31,130
s 319,282 319,282
Central Department Duty Refundable 90,059 90,059
Doubtful
Advance to Supplieres 8,110,928 8,078,414
Advance for Legal Expenses 1,438,376 455,000
Less: Provision for Nif Nil
13,917,967 12,909,237
20,574,836.00 | 19,621,168.00
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Related Party Transaction

Ll

201213 2011-12
Directors * Nil Nil
Other officers of the Company * Nil Nil
Firm in which director is a partner * Nil Nil
Private Company in which director is a member Nil Nil
NIL NIL
*Either severally or jointly
Note 12
Other non-current assets
: 2012-13 2011-12
a. Long term trade receivables (including trade receivables Nil Nil
on deferred credit terms)
Secured, considered good Nil Nil
Unsecured, considered good Nil Nil
Doubtful Nil Nil
Less: Provision for doubtful debts Nil Nil
NIL NIL
b. Others (specify nature)
Secured, considered good Nil Nil
Unsecured, considered good :
KSFE Chitty 16,000.00 16,000.00
Doubtful Nil Nil
Less: Provision for Nil Nil
16,000.00 16,000.00
c. Debts due by related parties o
Secured, considered good Nil Nil
Unsecured, considered good Nil Nil
Doubtful ’ Nil Nil
Less: Provision for doubtful debts Nil Nil
NIL NIL
16,000.00 16,000.00
Related Party Transaction
2012-13 201112
Directors * Nit Nil
Other officers of the Company * Nil Nil
Firm in which director is a partner * Nit Nit
Private Company in which director is a member Nil Nil
NIL NIL

*Either severally or jointly
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Note 13
Current Investments

Particulars 2012-13 201112
(a) Investment in Equity instruments Nil Nil
(b) Investments in preference shares Nil Nil
(c) Investments in Government or Trust securities Nil Nil
(d) Investments in Debentures or Bonds Nil Nil
(e) Investments in Mutual Funds Nil Nil
(f) Investments in partnership firms* Nil Nil
(g) Other non-current investments (specify nature) Nil Nil
Total (A) Nil Nil
Less : Provision for dimunition in the value of Investments Nil Nil
Total NIL NIL

Particulars ) 201213 2011-12
Aggregate amount of quoted investments (Market value of * Nil Nil
__%Previous Year " _j
Aggregate amount of unquoted investments (Previous Year Nil Nil
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Details of Current Investments

~ge -
S 5%-?% No. of Sh éé 6.%% r 55
No. | Name of the Body Corporate E'gég O Rlmares 5 é’ == Hgﬁﬁ{g 8,/0 ) Amount %%
BLSE S| & i
2012- | 2011- 2012- | 2011- | 2012- | 2011-
13 . |12 13 12 13 12
Mm@ 3) @ |® |© [ |6 |[© [0 (1) |12
(a) | Investement in Equity Instruments Nil Nil Nil Nil | Nil | Nil Nil Nil Nil Nil
(b) | Investments in Preference Shares Nil Nil Nil Nil [ Nil { Nil Nil Nil Nil Nil
(c) | Investments in Government or Trust securities Nil Nil Nil Nil | Nil | Nil Nil Nil Nil Nil
(d) | Investments in Debentures or Bonds Nil Nil Nil Nil | Nil | Nil Nil Nil Nil Nil
(e) -] Investments in Mutuai Funds Nil Nil Nil Nil | Nil | Ni Nil Nil Nil Nil
(f) | Investments in partnership firms* Nil Nil Nil Nil | Nil | Nil Nil Nil Nil Nil
(g) | Other non-current investments (specify nature) Nil Nil Nil Nil | Nil | Nil .NiI Ni Nil Nil
Total - -

G. Investment in

(Name of the Firm)

Name of the Partners Share of Capital
Partner 1 Nil
Partner 2 Nil

Total Capital ) Nil
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Note 14
Inventories -
2012-13 2011-12
a. Raw Materials and components (Valued at cost) .
In Godown 6,428,886.00 6,428.886.00
6,428,886.00 6,428.886.00
b. Work-in-progress (Valued at cost.) 56,750.00 56,750.00
56,750.00 56,750.00
c. Finished goods (Valued at cost or net realisable value
whichever is less) ’
In Godown 143,509.00 143,509.00
: 143,509.00 143,509.00
d. Stock-in-trade (Valued at ) Nil Nil
Goods-in transit - -
e. Stores and spares (Valued at cost)
In Godown 2,740,106.00 2.,740.,106.00
2,740,106.00 2,740,106.00
f. Loose Tools (Valued at cost)
In Godown 165,502.00 165,502.00
165,502.00 165,502.00
g. Others (Specify nature)
Total 9.534,753.00 9.534,753.00
Note 15
Trade Receivables
2012-13 2011-12
Trade receivables outstanding for a period less than six
months from the date they are due for payment.
Secured, considered good Nil Nit
Unsecured, considered good Nil Nil
Unsecured, considered doubtful Nil Nil
Nil Nil
Less: Provision for doubtful debts Nil Nil
Nil N Nil
Trade receivables outstanding for a period exceeding six
months from the date they are due for payment i
Secured, considered good Nil Nil
Unsecured, considered good 15,062,992.00 | 15,187,381.00
Unsecured, considered doubtful Nil Nil
Less: Provision for doubtful debts
15,062,.992.00 | 15.187,381.00

Total

15,062,992.00

15,187.381.00

Trade Receivable stated above include debts due by:

2011-12

Particulars 2012-13

Directors * Nil Nil

Other officers of the Company * Nil Nil

Firm in which director is a partner * Nil Nil

Private Company in which director is a member Nil Nil
Nil Nil ]

*Either severally or jointly
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Note 16
Cash and cash equivalents
2012-13 2011-12

a. Balances with Banks*
This includes:
Earmarked Balances (eg/- unpaid dividend accounts) - -
Unpaid Debenturs with BOB, Kalamassery 48,490.00 48,490.00
Margin money -
Margin on Guarantee with BOB Kly & Salem 1,146,639.00 975,530.00
Security against borrowings S ONil Nil
Guarantees Nil Nil
Other Commitments - Nil Nil
Bank deposits with more than 12 months maturity - -
BOB Right Issue Collection A/c 5,000.00 5,000.00
FDI Warrant A/c BOB Kly 41,072.00 41,072.00
BOB Patser A/c 11,207.00 11,207.00
b. Cheques, drafts on hand Nil
¢. Cash on hand* 6,731.00 15,939.00
d. Others (specify nature)
Citi Bank Current A/c 2,577.00 142,411.00
Indian Bank, Mettur Current A/lc 5,430.00 5,435.00
SBI Current A/c Tuticorin 28,498.00 27,550.00
Post office Saving s A/lc 3,600.00 3,600.00

1,299,244.00 1,276,234.00

*Repatriation restrictions, if any, in respect of cash and bank balances shall be separately stated.

Note 17 .
Short-term loans and advances
2012-13 2011-12
a. Loans and advances to related parties
Secured, considered good Nil Nil
Unsecured, considered good Nil Nil
Doubtful Nil Nil
Less:Provision for doubtful ldans and advances Nil Nil
Nil Nil
b. Others (specify nature)
Secured, considered good Nil Nil
Unsecured, considered good Nil Nil
Doubtful Nil Nil |
Less:Provision for doubtful loans and advances Nil Nil
Nil Nil
Nil Nil
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Related Party Transaction

Particulars. 2012-13 2011-12
Directors * Nil Nil
Other officers of the Company * Nil Nil
Firm in which director is a partner * Nii Nil
Private Company in which director is a member Nil Nil
Nil Nil
*Either severally or jointly
Note 18
Other Current Assets
Particulars 2012-13 2011-12
CST Receiable 5,336.00 5,336.00
TDS Assement Year 11-12 3,474.00 3,474.00
TDS Assement Year 12-13 16,299.00 16,299.00
TDS Assessment Year 13-14 19,013.00 -
Sales Tax Assessment 14,311.00 | 14,311.00
58,433.00 39,420.00
Note 18 A
a) Contingent liabilities and commitments (to the extent not provided for) )
- 2012-13 2011-12
(i) Contingent Liabilities
(a) Claims against the company not acknowledged as debt
Disputed Provident Fund Damages and Interest 1,812,684.00 -
Disputed Income Tax -| 11,823,238.00
Disputed power charges demand from KSEB 7,500,000.00 7,500,600.00
Disputed ESI Dues 380,000.00 -380,000.00
Disputed demand from Karnataka state sales tax Dept 253,000.00 253,000.00
Disputed demand from Kerala state sales tax Dept 19,636,000.00 | 19,636,000.00
Disputed Excise duty liability 1,802,599.00 1,802,599.00
(b) Guarantees .
Guarantees Issued by Bankers on behalf of the company 2,558,000.00 2,558,000.00
(c) Other money for which the company is contingently liable Nil Nil
33,942,283.00 | 43,952,837.00
(ii) Commitments ‘
(a) Estimated amount of contracts remaining to be executed Nil Nil
on capital account and not provided for
(b)| éJncalled liability on shares andd other investments partly Nil Nit
pa
(c) Other commitments (specify nature) Nit Nil
) Nil Nil
33,942,283.00 | 43,952,837.00
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b) Details of Dividend Payment

Particulars Total ¥ Per share ¥
Dividends proposed to be distributed to equity shareholders Nil Nil
Dividends proposed to be distributed to preference Nil Nil
shareholders

Arrears of fixed cumulative dividends on preference shares Nil Nil

such unutilized amounts have been used or invested.

c) Where in respect of an issue of securities made for a specific purpose, the whole or part of the
amount has not been used for the specific purpose at the balance sheet date, indicate below how

Not Applicable

at which it is stated, except as stated below:

d) In the opinion of the Board, all assets other than fixed assets and non current investments,
have.a realisable value in the ordinary course of business which is not different from the amount

Name of Assets Realisable I Value in Opinion of Board
Value Balance Sheet
Nil Nil Nil Nil Nif
Nil Nil Nit Nil Nil
Nil ' Nil Nil Nil Nil
Nil Nil Nil Nil Nil"
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TCM LTD

Notes forming part of Statement of Profit/Loss for the year ended 31-03-2013

Note 19
Revenue from operations
Particulars -2012-13 201112
Sale of products - 1,743,909.00
Sale of services .
Other operating revenues 178,730.00 659,980.00
Total 178,730.00 | 2,403,889.00
Less:. )
Excise duty - 207,909.00
Net Revenue 178,730.00 | = 2,195,980.00
Note 20
Other income
Particulars 201213 2011-12
Interest Income (in case of a company otfier than a finance 190,122.00 130,590.00
company) -
Dividend Income 8,325.00 5.00
Net gain/loss on sale of investments - -
Other non-operating income (net of expenses directly - -
attributable to such income)
Total 198,447.00 130,595.00
Note 21
Cost of materials consumed
Particulars 201213 201112
Raw Matrials Consumed Nil 881,840.00
Packing Materials Nil 7,327.00
Stores & Spares Consumed Nil 15,274.00
Total Nil 904,441.00
Note 22
Purchases of Stock-in~Trade
Particulars 201213 2011-12
Finished Goods Nil Nil
Work in Proces Nil Nil
Total Nil Nil
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Note 23

Changes in inventories of finished goods work-in-progress and Stock-in-Trade

Particulars 2012-13 2011-12
Opening Stock :
Work-in-Process - 80,000.00
‘Finished Goods - 105,512.00
Traded ltems -
Closing Stock : .
Work-in-Process - 56,750.00
Finished Goods - 143,509.00
Traded ltems -
Total - (14,747.00)
Note 24
Empioyee Benefits Expense
201213 2011-12
(a) Salaries and incentives 7,614,378.00 | 7,855,534.00
(b) Contributions to -
“(i) Provident fund 44,465.00 74,521.00
(i) Superannuation scheme (ill) ESI” '
(c) Gratuity fund contributions - -
(d) Social security and other benefit plans for overseas - -
employees .
ge) expense on Employee Stock Option Scheme (ESOP) and - -
mployee Stock Purchase Plan (ESPP), 12
{f) Staff welfare expenses 66,330.00 27,747.00
Total 7,725,173.00 7,957,802.00
Note 25
Finance costs
Particulars 201213 201112
Interest expense - -
Other borrowing costs 8,505.00 2,973.00
Applicable net gain/loss on foreign currency transactions and - -
translation
Total 8,505.00 2,973.00
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Note 26
Other expenses

Particulars 201213 201112
Consumption of stores and spare parts.

Power and fuel. 294,178.00 1,400,237.00
Rent. 172,612.00 154,820.00
Repairs to buildings. 275,000.00 40,740.00
Repairs to machinery. 412.00 5,817.00
Rates and taxes, excluding, taxes on income. 36,367.00 263,772.00
Travelling Expenses 259,924.00 425,939.00
Law Charges 105,000.00 2,290,515.00
Donation 24,200.00 100.00
Advertisement Expenses 55,993.00 62,266.00
Printing Stationery 31,780.00 42,327.00
Retainer Fee 355,764.00 280,215.00
Postage & Telegraph 65,569.00 67,582.00
General Expesnes 287,414.00 255,539.00
Factory Expenses 120,540.00 587,237.00
Carriage Outwards 750.00 -
Listing Fee 16,854.00 16,545.00 |
Motor Vehicle Maintenance - . -
Payments to the auditor as

a. auditor 44,120.00 44,120.00
b. for taxation matters 11,030.00 11,030.00
.c. for company law matters -
d. for management services - -
e. for other services - -
f. for reimbursement of expenses - -
Total 2,157,507.00 5,948,801.00
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ADDITIONAL DISCLOSURES TO THE FINANCIAL STATEMENTS FOR

THE YEAR ENDED 31st MARCH 2013

1 Accounting Policies

L

II.

III.

IV.

<

VIL

VIIL

IX.

Fixed Assets are stated at their original cost including taxes, duties, freight
and other incidental expenses related to acquisition, as reduced by Cenvat

Credit.

Depreciation has been provided on Plant and Machinery on a straight line
method on historical book cost and in respect of other fixed assets on
Written Down Value method, as-per schedule XIV of the Companies Act
1956

Valuation of Inventories as per AS-2 of ICAL-

Raw Materials, Stores & spares are valued at cost, finished goods at cost
of net realizable value whichever is less including excise duty payable and
work —in-process at cost. .

Investments are valued at cost except those where permanent diminution
has atisen for which due provision has been made. Dividends ate accounted
as and when declared and received.

Leave payments to employees are accounted as and when claimed and paid.

The company had been following the system where Retirement Benefits
were provided in the books of accounts and payments were made to Life
Insurance Cotporation of India on the basis of actuarial principles. However
no provision has been made during the current year

. . . *
Excise Duty on the closing stock of finished goods at the factory is included
in the valuation of stock-in-trade. This will have no effect on the wotking
results of the company. ‘
Foreign Exchange transactions (monetary items) remaining unsettled at the
end of the period are convetted at the rates prevailing on the last day of the
petiod.
The Subsidies of capital nature received or receivable are accounted as capital
reserves.

The subsidies of revenue nature, if any, are taken as income.

There is a reversal Deferred Tax during the year and the deferred tax liability has

been reduced to the extent of liability as on 01-04-2012.Entire difference arise
because of reversal of timing (Liability) difference of Rs.23,11,034/- But the
company has not recognized deferred tax asset.
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10.

11

(a) The appeal petition filed in the Honorable Supreme Court of India regarding
the  disputed tax demand for the financial year 1995-96 and 1996-97 has been
rejected by the Court because of time bar in filing the appeal. The actual demand
was Rs.17.56 Lakhs and the same was paid before filing the appeal under the CIT
(Appeal). But the demand comes to Rs.1, 17, 82,988/- as per the Income Tax dept.
website as on 31-03-2013 including interest. The same was provided as provision
for taxation as extraordinary item in the financial statement. -

b) Regarding the Assessment Year 2004-05 the appeal filed by the Company before
the Income Tax Appellate Tribunal has been partly allowed, but the order giving
effect to this order has not yet been passed by the department. The Company
intends to take up the matter before the Honorable High Court of Kerala.

‘Outof the total extent of land measuring 99.92 actes purchased at Ulundurpet, 54

acres of land come under Urban Land Ceiling Act. The application for exemption
from Land ceiling is pending before the Government the clearance for the land
admeasuring 99.92 Acres has not been granted by Pollution Contro] Board because
of the stretch of land falling within one kilometer from the banks of the river.
In the light of the land ceiling act, the possibilities for disposal of lands possess
difficult. In absence of reasonable marketable value, the increase or decrease in
the value of the land is not ascertainable.

The company reference application to BIFR as a sick indﬁstria] Company stands
registered on case No.101/2005 dt.28.03.2005.BIFR has appointed Bank of
Baroda, as the Operating Agency. The Company has submitted a revival proposal
to the Bank Baroda. k

The Maintenance expenditures of the closed units are charged to revenue.

. . . A - .
Balances of debtots, creditors, loans and advances and banks/ financial institutions
are subject to confirmation / teconciliation by the parties.
Company does not possess full information as to, which of its suppliers are small
scales industrial undertakings holding permanent registration certificate issued by
the relevant authorities.
The operations of the company relate only to one segment viz., manufacture and
sale of chemicals

In the absent of realizable value of assets of the company, the decrease or increase
in value of assets has not been quantified. Hence the impairment of assets has
not been quantified. Hence the impairment of assets could not be ascertained

The balance under deposits made by the company with different authorities and
various other parties were not confirmed as on 31st March 2013. The following
are the details.
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ﬁlo Particulars Deposit Holder Amount

1 Deposit-Tenders Various Parties 4,44,690.00
2 Deposit-Others Various Parties 3,92,186.00
3 ‘TWAD Deposits Tamilnadu Water Authority 2,36,250.00
4 Check post Deposits Kerala Sale Tax Department 49,639.00
5 Central Excise- Duty refundable Central Excise Department 90,059.00
6 CentralExcise Deposits Central Excise Department 1,77,825.00

12. The following balances with banks as on 31st March 2013 wete not confirmed.

Amount

EI. Name of Bank Branch Name
0.
1 Bank of Baroda-Paster A/c Salem 11,207.00
2 Bank of Baroda Mumbai 5,000.00
3 Bank of Baroda-FDI Warrant A/c Kalamassery 41,072.00
4 Bank of Baroda-Unpaid Debenture A/c Kalamassery 48,490.00
5 Margin on Guarantee with Bank Kalamassery 9,75,530.00
6 Cash with Post Office SB A/c Kalamassery 3600.00
7 Indian Bank Mettur Dam 5429.00
Joseph Varghese T.S.Rajagopalan George Varghese
Managing Director Director Director s
As per our report of even date attached -
for and on behalf of
-VBSK & Company
Chartered Accountants
(FRN 010779S)
Ernakulam Suresh G
31-05-2013 Partner

(M.No.210211)
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T CM UMITED
FORM OF PROXY

Vherebyappoint........................................ .

as my / our proxy to vote for me / us on my / our behalf at the 69" Annual General
Meeting of the company to be held on Mondéy 30" September 2013 at 15.00 hrs

and at any adjournment thereof.

As witness my / our hand this ....... ST dayof........o......... 2013

Affix
1.00 Rupee
Revenue
Stamp

Signedbythesaid ...l

NOTE : To be deposited at the Company’s Registered Office not less than 48 hours
before the time of the meeting i.e before 15.00 hrs on 28.09.2013.



If undelivered, please return to:

“CM Llimited
Post Box No.19, ,
KALAMASSERY-683 104.



