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NOIICE s hereby given lhat the 23ri Annu: ceneral Meeting of lhe Memberc of theConpr/-tl b€ helo rr ii PegllF-d O.€ at po.\o 2/ G'DC vap Dsr B-s:..
G-;ra- 196-95. o- T-esday.. e rou SeoGTb-r 20., c r30 dn io rrdned,ne

L To.rseive, Msider .nd ldopl lhe Aud led proflr & Loss Ac@unt lor rhe year ended
3f iMarch2014andtheBatancesheet!satrhaldatetogetherwrhtheR;ponof 

the
Directo6 rnd Auditors lhereoni

2 To appojnl . oi€clor in place of Mr sandip zaver who rel res by oralion and is
elio ble lor reerectioni

3 To appointAudilors olrhe Company and lotix$en remlneral on

Vapi Disl. Butsar Gllara!396195

Dated: 6ii Septenber 2014

By order of the Board
For cHELIIESYNTH (VAPI) !I]vtTED

1 A Member entted to atlend :nd vole at the Meetnq is enti ed 10 appoinl a p.ory ro
atlend and vole nstead of himse f Slch proxy need not be: Member ofthe Comoaiv

2 Tlie inslrumenl ot p.oxy n order to be efteclive must be deposiled at the Comoanv.s
rcgistered offrce nol ess than 48 hours beto€ the deetng

3 T-.e Reg'sle or Mrbe,s o r. co;oa1/ wt -eia n (osed ion 25 !epr-.0-r
2014 1o 30'Seprember, 20r4 (borh da!s'nctusiye)
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Details ol DkectoB seeklng appointment/ e€ppointment:

The infomaiion requned under Clause 49( !,XG) or lhe Listns Asreemenl lrealtns lo
co@orzle Goveman@) wilh respecl to Ihe D recior beng appointed and Directois ret ng
by rctat on and being eig ble seek ng re-appoinrTenr s as under

de!€€ ffom Bombay Un versity

Experience n chemicars induslry

Oate of joining the

Other Di€ctorships CS Bio - Sciences Priv.le L mited

cs specially chemicals Pfvate Llmiled

ChemiefabVap Priv:le L mited

CS Perfoman@ Chem cals Pnvab Limited

LIMITED)

NIL

No, of shares held in 3 60 500

Registered Offi@ I By order ol the Board
PolNo2TG OC 

'oTCHEMIESYNTH 
(VAPD LttlrttTED

Vapi Oist Bulsar. Gujara! 396195

Dated:6'"seplembei,2014 sandipzaver
Pace:Vapi Dtrector



REPORT ON CORPORATE GOVERNANCE

1. COMPANY'S PHILOSOPHYON CODE OF GOVERNANCE

The Companys phllosophy on Corporate Govemance is aimed al assisling lhe
managementln the efiicienl conduct ol its blsiness in 2 fan:nd lransparenr manner

t envisag6 attainmenl othigher evels of tra ns parency. 9 realer accounlabi ty and equ ty in
al facels ol ts operatons and ts inle€clions wlh irs slakehoders and lie comfrunily al

2- BOARD OF OIRECTORS

The composltion oi Board ensists of trvo promolers and one Non Executve Otrecior

t Composirionason3lr'tilarch,2014

Excludes dkeclorship n Privale Limiled Companes, Sect on 25 Companies,
Foreiqn Companes and Membe6hips ol Managing Commillees ol various
Chambers/ aodies and Chemiesynth (Vapi) Limited

Al Dnecto6 were present at the lasr AnnualGeneralMeeting hed on Seplember
30.2013

. Board Meetings heldduring rhe financialyear

Boad lveetngswere held du ng lhe year 2013,2014 on lollowlng dales

{1)23u May,2013
{2) 13r Ju y,2013
(3) 6u Seplember.2ol3
(4) lahNovember,2013
(5) l4hFebruary,2014

NAM€
MEETINGS

HELD

THE LAST

I!/IEETIN

ATTEND
ED

IiIEMBERSH

OTHER

5 5 NI NI

5 5 NI
5 5 NI



3. COMMITTEES OF TH E COUEAII

I

s

The composlton ofAudt Comm ltee consists ol llvo promote6 and one Non_Execltve

The tems of relerence stipulaled by lhe Boad lo lhe Aud( Comminee and dontaned

underthe revlsed CLause49 of Ihe Lisling AEeemenl a€ breiy descr bed beow

oveBight ol the companys fin:nclal €podng prccess and d sc osure of the nnanc a

nio@alion lo ensurethatlhelinanc alslaiement is corect suiicient and c'ed ble

Recommend lhe appoinhenl reappointment and. if requned. replacenent or remova!

ol Slatutory Audito6,lixalion of the audl lees and:pproving pavmenls lor anv olher

c. Review with iilanagement, the annua aid q!.derlv lnancia sblement beiore

subnissionto fie Board.locusing pimailv on

MalteB reo-reoro oF n( uo"d n e0 edor<Pe'ponsbr.slde
n,.e Boa:o s Fpon 

'1 
.e -s o' 1" e 2Ar'o',5e.lon2 - ol re Col0d e! r''

Chanses iany naccountiigpoicesandpEctcesaidreas'nsrdthesame

Major accounlng enties b:sed oi exercise ofjudgment bv the manasemenl

signilicanl adjustdents made n the fnancia st temenls aris ng oul otaudil lnd ngs

comp aicewthislng&olherlega requrementsconcerdnglnaicialslatemenls

Disclosure of any relaled padylransaclions

OuaLifcaton n dran audl repon

Review wlh M:nagement, perlomance of stalutory aid Inlerna Aud106 and

adeqlacy of inlerial conlrol syslems

Revifl the adeauacv oi internal audit lunclion including if appicabie. tlre slruclure or

the lnlernal audit dipanmenl slaffng and sen oritv of lhe offclal headlng lhe

depadment, reponing structure cove6ge and trequencv of nlernalaudl

D scussons with lhe Intema Aud106 otanv s gn licanl lnd ngs and to low_up lhereon

Revlew the fnd ngs oi aiy inlernal investiqalons bv lhe ni€rnal audloG nlo maners

where there s su;;ecled i;aud or reguladlv or: fa ure or nterna conlro svstems or a

materalnatlre and reponing the mallertolhe Board

h DLscussions with Stalutory Audito6 before the aldit commences ol the nature and

scope of.udl aswellas have posl'aud I discuss on to ascerGLn any areas of concern

Look inlo lhe €asons tor subslanlal defaulls ln the pavment 1o lhe depostors

debenlure ho de6 shareholde6 (n case ol non p3vment ot declared div dend) and



j. Revi*lhe Companys financ.land tsk manasemenl por 
''es

k Review the fo lowing informat on:

t M:nagemenl discussion an.lysis oflinancialcondition and esu ts ofoper'trons

. Stateme nt oi sig nilicant related pany tra nsa cu ons;

' Management letteB / lelleE ot intenal @nlrol weakneses ssued bv ihe slatutory

Inbrnal audil reporis € aling to lhe inte.nal control weaknesses

The appoinlment, remova and remuneralion of the chief nlemalaudlors:and

The lnancial slatemenls, n padicular, the inveslment made bv unlsled subsldiary

SHAREHOLOERS' / !NVESTORS' GRIEVANCE COI\ITI!/IITTEE

Thecomposil]onofsha€holdeE/Liveslols'Gevancecommifiee
p.omote6 and one Non-Execuiive Dnedor

The present composifon ol lhe shareholdeF'/lNeslo6 Gnevaice commille is as

The commlnee ooks nio redressalof shareholders and iiveslors complaints/grevan@s

Th; a;mmin€ abo looks into complants concemino l€isfer ol shares. non{e@pl or

oalane sneet, non-eceipt ot olvidenls elc The Commitee overe@s lhe pedormance ol
the Regiel€r and Share TEnsfer 496 :nd ecommends
mprcvemenl inthe qualily of investorsedlee

Duing the year. Nilcompiainls w€re re@ ven from lhe shar.holde6 and th'"se have b€en

Outslandlng complaints as on 3l:r irarch 2014 were N I

SandipZave isthe Compiance offi@r of lhe company n lems ol the Listinq agreemenl

execute! by the company wllh the Stock Exchanges



D.r nq lhe laqr rnree yeas tou cotrpany s Annua Ce etdl
ar rnJres s er.d offrle ofr". cor oc1y on r. ro lowrg dare'

1.lvtonday,September30,2013aI11.30a.m
2 Saturday Seplember29. 2012aI 11 30a.m
3 Fiday, seplember 30,2011 al i1 30 a.m

A reso ulions ncudng the specialresolutons at AGMS:re
showofhands No poslal b. lots were used for vollng at lhese

4. GENERAL BODY I\IEETING

IMEANSOFCOMMUNICATION

GENERAL SHAREHOLDERS INFORMATION

M€etings (AGMS) we€ rreld

generaLy passed by way or

5. 9Eq@9!EES
a) ihere werc no malerlally signiiicanl €laled parly lEnsaclions made by lhe company

wilh its oromoleE. d reclors or re alives or the management lhen subsidLanes elc

wh ch h;ve potenli:l conf icl w th lhe olerests ol lhe Companv al lalge

b) No strictures or peialtes have been imposed on lhe companv eilher by sEBl or lhe' 
Slock Exchanoe; or any olher sialutory sulhorly lor non-compLian@ ol anv ma er

related to the capit lmaftel

c) The Management Oiscuss on & Analysis Repon foms p:rt ofthisAniualRepod

7.

The quane y and half-yearly unaudted financia results a€ fodhwith communcated to

vao,0,el Bursar Guratar_ 3961!!
No dMdend proposed io be declared arlhe
ensurnq Annual Gener.l Meetin

CHEMLEl

b Jo-seDteniber 20 I 4

Financial €porting lor lhe

F nancialr€porung lor the
uader endrna seelember, 2014

F nanc'al reporling for rhe

uadef endlnq De@mbet, 2014
F nancialrepon nq forlhe
uarlsendrnqMa(h 2015

L st no on stock Exchanqe



NoT6ding iake place on the OTC Exchange of Indla

oistribuuon of shareholding:

Thedistrlbuuon ol shareholding of lhe company as on 31" March 2014 was asfollows:

1=_l
r.5000 154 7l !6

21 931
10001-20000 6 230 r06000
2000r-30000 t37 1r3000

0.91
4000t.50000 123000

5000t 100000 1.87 086
20 935 29457600 95 95

100.00

The shareholding patten of the conpanv as on 31'March 2014 was as folLows:

1325200 5S.45%
Nil Nil

Fiiancial Inslilulions, Niulu.l Funds,
Banks I InsuEn@ Companies

NJ NiL

Domsf c corpoGre Bod es,44!!:l!!!L
CrreGl Publ'c in.lud ng sha€t n irans I 232800 !.19b

t070000

Dematerializ.rion ot shares:

Tolalsha€ €pilalolthe companv is in ihe PhyslcalForfr

Outstanding AORsrGDRsMarants

As ol date. the company has nol issled GDRs/AORsMarants or any convenore

Address for cor€spondence:
CH EIMIESYNTH (VAP|) LIMITEO
B-4ol/402,4" FLoor. Nilkanth Blsiness Palk
Vdyaviharwest Mumbai 400046



3. CODE OFCONDUCT

The conpany has eslablshed @de of conducl for its B'ard i'embe6 and se''or

.qiiGe.jia inemt"re ao *"ior manaoeme peEonnelhave compied wih the code or

Til:y,#*"
Date! : 66 seplember, 2014

CERTIFICATE

Brseoono-rt-owedge.noIlomdlro-p'ovdedlo -s w'-ereo/Fdilvfa hqcde D
r€nsccuons enrered 'mo 

bv lhe corpdnv sq.q are {'aud-enl 'regdo 
\oErveor --

co.mnvt coae ot Conaua. We ;dli thal lhe repod or the Dnedors on coQorate

ciJii,.ji'i" ,"n."i ci.p""v" compra;@ wirh the mandarorv and other condirrons or

corp"ia. c-o*"* 
"i "rii,,tated 

in claue49 orthe Lising Asreement wilh the stock

on behalfofthe Board ofDnecb6

FOR CHEMIESYNTH (VAPI) LIIIITED

oated : 6" seplember, 2ol4



CEO/CFO CERIIFICATE

we have evi ed nnanclalstalements and the cash F ow statement tor ihe vear and lhat
to ihe besl of our knowledge :nd bel ef

These sbtemenls do nol conta n any malerlaly unlrue stalemeni or om I anv malera racl

or coniaii statements that m ght be misead ng:

i These slatements iogelher presenl a true and far view of the companvs.fiaG and

@mply wilh exisling acounti.g st ndards .pplcab e law aid regul.hons

TheG :re, to lhe best of or k.owedge and be ief, no t€ns:clions enlered nlo bv the
Company durng lhe year that a€ frauduLeit. ilegaLor vioLatve of the Companv s code of

we:c@pl responsibi ty for estab ishing and ma nta ning iiterna cont.ols and lhal we have
evalu:ted the eliectiveness of the inlemal conifolsyslems olthe companv and we have
dscosedtolheAudlo6andlheAudilCommitee deliciencies n the desgn or operalon
of nlern€ mntrols if.ny, ol which we are awaeand lhe sleps we have taken or propose
to lake lo reclit these delicencies
/veha/einoEcleolo$eaud.ro sa dll"ertditConmlie

1. Signifl€nl changes in intehal conltol duriig theyear;

2. Sgniti@nt changes in accounllng polcies duing the year and lhat lhe same have

been d scLosed in lhe noles to the inanc aL stalemenlsi and

3. Inslances ol signifi@nl iiaud of which ihey have become awa€ and lhe

iivolvemenl lherein, f aiy ol lhe manag€ment or en empovee haviig a signifcant role ii
lhe companys inlemal connol sysled.

FOR CHEMIESYNTH (VAPD LINIITEO

oated : 6ri seplember, 2014



MANAGEMENT OISCUSSION AND ANALYSIS REPORT

The key ereas of Managemenl Discuss on andan:lysis are g ven berow

INDUSTRY STRUCTURE AN D OEVELOPlllENTS

Your Company s a custom m.nlfaclure lor eadng Agrochemical, Ph:rm.ceut.a and

specality Chemicalcompan es, Company s TechnicalExpertse h Aqueous and solvetrt
Chemslry andwide range on Unit Operalions Slrong YourCompany has R&O Team and
Pilor PLant *pablilLes for New Producl oevelopment and ProGss Optim zalion

ouriocls wil conunue on sustainable qrowlh by iakng measures for increasing ou markel
shareofexslng producls and c@al ng newbusiness n untapped grovdh da*elseqmenls

OPPORTUNITIES & IHREATS

with a qroMh in the m:nuf:clurng seclof based on the growrng economv and emphass
on quality and pedomance the €quirements for sp€cia ly chemicals a€ isLng lasler

SErS-q-qa!4E8!S

The lndan economy provides a larce opportunity lo lhe companv lo market ls

INTERNAL CONTROI. SYSTEM ANO ADEQUACY

The company has su lab e interna controLsystems which are saleguardiig the companvs
assets and pronot ng efiiciency.

The company conlinues to ay emphasis n nunu nq and slrenqthenng lhe overal

developm; ar Human Resources and has.aways been re@snlzing manpower as a viia
roolin lhe companys gro$th

EMN.qALEE8!AEuA!.9E

The fnancialpedorman@ otthe Cotrpany lor ihe year undef revew s discussed in delai

on b€hallol lhe Boad ofDnectors

oaled : 6b sepletrber 2014



INDEPENDENT AUDITORS' REPORT

THE IIIEMBERS OF
CIIEIIIDSYNTH (VAPD LIMITED,

REPORT ON THE FINANCIAL STATENIENTS:

We have aldiied lhe accompanying llnancial statements ol CHEMTESYNTII (VAPD
LTMTTED, ("the Company') which conrprise lhe Balan@ Sheel as at 31" lvarch, 2014, the
Statemeni oI Proiil and Loss and Cash Flow Slaiemenl for lhe year then ended, and a

summary of signif €nt accounli.g policies and olher exp anaiory inJorrnation, which we have
signed under relerence iothis reporl.

IdANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEIl,ENTS:

The l,4anagenLenl oi the Company is responsbe lor lhe preparation ot these Financial

Statemeris ihal give a true and fair view oI lhe fnancial position, linancla perforfiance and

cash flows oi lhe Comoanv in accordance w1h the Accouriing Slandards refered to in sub_

section (3c) oi seclion 211 or the companies Acl, 1956 (the Acl") read wilh the General
C rcu ar 15/2013 dated l3ri September, 2Q13 oi lhe Ministry oI coQorale Affairs ln respecl ol
Secllon 133 of ihe Companies Ac1, 2013 and in accordance wilh the Accounlng PrncipLes
generaly accepied in India This resporsbliiy includes lhe deslgn, implemertaiion and
manienance of inlernal corirol relevanl lo lhe preparallon and presentaiion of lhe iinancial
slalemenls that glve a tru€ and fair vew and are lree from mate al misstaternenl, wheiherdue

AUDITORS' RESPONSIBILITY :

o!r responsibilly is lo etpress an opinion on these financial slatements based on our audit.
We @nducted our audit if accordance with the Standards on Audiiing and other appicabLe
Aulhorlalve Pronouncements issued bylhe Inslitute ol Chanered Accountanls of Lndia Those
slandards equire that we complywllh elhical rcqu @menls and plan and perfom lhe auditlo
obta. reasorable assurance aboul wheiher the iinancial sialements are free from material

41 ;Lo. n,ore! perornrlg pro.edr _es lo oolcl rudil .rderce aooJr lr rnoLrls ard
discloslres ln the fnancla slatements The procedures se ected depend on lhe audtors
judgmefi lncLuding the assessment of lhe rlsks oi matera niisstalemeni of lhe nnancial

da6menls. whether due to fraud or etror Ln makins lhose risk assessments, the auditor
considers inlernal control relevant to lh€ conrpa.y's preparation and iair presenlation oi lhe
financia slatements in order to design audt procedLrres ihal are approprlaie in the
c rcumstances, but noi for the purpose of expresslng an opinion on the efieciiveness ot the
enlitvs nternal conirol An audil also incudes evaluating the approprialeness of accounllng
policies used and lhe reasonableness ofthe accounting esllmates made bv managemenl as
wel as eva lallng the overa lpresental on otlhe Inancialstatem€nts.

We beleve lhatlhe audit evidence we have obialned is suifcienl and appropriate 10 provlde a

basis ior our audit op n on



Page No...2/'

OPINION:
In ou.opinion and to the best ofour informalion and acco.d ng lo lhe erplanations given lo us,
lhe accompanying financial stalements give ihe nformation .equned by lhe Act n the manner
so requned and give a irue and fair view in conformity with the accounting principles generaly

a) In lhe case oi the Balance Sheet, of the slale of aftalF of lhe Company as al 31"'

b) li lhe case oflhe Slaiemenl ol Prolii and Loss, otlhe prott lor the year ended on thal

c) In the case or the Cash Flow Statemenl of the Cash Flows lor ihe year ended on ihal

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS:

Date : 0l-09-2014

For MANOJ SHAH & CO.
CHARTERED ACCOUNTANTS
Firm Reg.No.106036W

sd/-
(MANOJ T.SHAH)
PARTNER.
lM.No- 043777

As required by the Companies ( Audtors Repoi() Order,2003 (ihe odei), as
ameided bythe Companies (Audilo6 Repon) (Amendment) order,2004, issLred bylhe
CenlG Governmenl or Ind ia in terms or Sectioi 227 (4A) of the Act, and on lhe basis of
such checks of the books and records ot lhe Company as we considered approprlate
ard according to lhe iiormation and explanallons 9 ven io us, we glve in lhe Annexure
a slalement on lhe mane6 speciiied in paragraphs 4 and 5 oflhe Order

As required by Sec.227(3) oftheAcl, we repoi(thal;

We have obtained all lhe informalion and expanations, which to the besl of our
knowledge and be ief were necessary forthe purposes of our audil.

ii ln our opinion proper books of accounls as required by law have been kepl by the
conrpany so la. as appears from our examinal on oflhose books.

ii. The Ba ance Sheet. Slatement of Prolit and Loss and Cash Flow Statemenl dealt w th
bylhis reporl are in agreemeniwlth lhe Books oiAccounls.

v n our opinion lhe Balan@ Sheet. Slatemenl oI Prolt and Loss, and Cash Fow
Slalemeni dea i w ih by this repoftcomplywith theAccounting Standards noiified under
ihe Act read wilh lhe General Cncular 152013 dated September 13, 2013 of the
[4 n stry of Corporate Affans, Governmeni oi India in respect of Seclion 133 of lhe
CompaniesAci 2013.

v On lhe basis of wrilten represenialions recelved from the Dnedors as on 31'r
ldarch,2014 and iaken on record by lhe Board of Direclo6, we repon thai none oflhe
Oirectors ls disqlalined as or 31" ['larch, 2014lrom beiig appoinled as a d rcctor in
lerms oiclalse (g) orsub-sectio,r (1) olsection 274 oftheAcl



ANNEXURE TO IN DEPENDENT AU DITORS' REPORT

ANNEXURE REFERRED TO IN PARAGRAPH 1 UNDER THE HEAD OF REPORT ON
OTHER LEGAL AND REGULATORY REOU REMENTS OF OUR REPORT OF EVEN DATE
TO THE I',TEMBERS OF CHEMTESYNTH (VAID LIMITDD ON THE FINANCIAL
STATEIT,IENTS AS OF AND FORTHE YEAR ENDED 31st March.2014.

On lhe basis ot lhe nlormation and explaralions furnished to us and the books and records
examlned by us in the normal cou6e of audll and lo lhe best of our knowledge and belief in
our ooin on. we furiher reoorithal:

1 a) The Company has generaly mairtained proper fecords showlng pa.lculars, incuding
quantitative delais and s tuation of lixed assets.

b) As explained lo us, Fixed Asseis, according lo the practice oI lhe company, are
physcaLy verifed by lhe Managemenl al reasonable inieryals, in a phased verificalion
progranme. whch n ouropi.ion, is reasonable.looking lo lhe size ofthe company and
lhe nature of is business. No material discrepancies behdeen the book records ard lhe
physicalinventory were nol ced in respect otlhe assets physica ly verltied

c) n olr opinion the Company has not dsposed otr a sLbstartial pari of Fxed Asseis
during the year aid the going concern status ofthe Company is not anecled.

2 a) The Slocks of Finished goods siores, spare pans and ihe Raw materlals and
components have been physicaly veriied by the llanagemert at reasonabe interyas

b) Ln our opinion lhe procedures of physical verifcalion oI stocks lolowed by the
Managemenl are reasonable and adequate n relalion to the size of the Company and
the nature of ls blsiness

c) The company has rnanlaned prcper records oi nvertories and the dscrepances
nolced on physical verifcalon ol slocks as compared io book records were, as
explained to us, not mater a and lhe same have bee. propery dealt wilh in the Books

3 a) The Company has iaken unsecured oans imm fve parles covered in lhe regster
mainlaned under seclon 301 of the Companies Aci, 1956 aggregaling 10 Rs.458.91

Howeverlhe Company has noi granled any loafs to companies frms or olher
panies covered in ihe regisler ma ntained undersection 301 oi the Companies
Act 1956. Therefore,lhe provisions oI Clause a (ii) (b), (c)and (d) orlhe sald
Order are nolaoolicable lo the ComDanv

b)As per iniomalion and expanation sivenlo us lhe rale otinlerest& olher terms
and cond iions on which loans refered to lr lal aboveweretaken nouropinon,
are iot prima lace prejudicial to lhe interesl of the Company

Cor!21



Pale 2l-

4. Ln our opinion and accodi.g lo the inlormalion and explanallons given io us there are
adequale inlernal conlrol procedures conmensurale with ihe size of lhe company and
nalure ot its business wilh regard lo ihe purchase ot invenlory and fixed assets and lor the
sale ot goods and seruices. Funher, on lhe bass ot our examination of ihe books and
rccords ofthe Company, and according to ihe lnformation and erplanations giver to us, we
have neilher come across, nor have been lniormed of, any conlinuing failure to coriect
malorweaknesses in the aforesaid lnternal Conlrol Systern.

5. a) On the basis of the audt prccedures pe'lomed by us and according to the
nio.mallon, explanaiions and represenlalions given to us, lhe paniculars ol atl
iransacl ons in which direcloc were interesied as contempations under Seclion 301 of
the sa d Companies Act, 1956 have been so enleredi

b) n our opinion and ac@ding lo lhe niormalion and explanallons giver to Ls,
there have been iransactions wth other parles, ihe lransaclions made in pursuance of
contracrs or anangemenls enlered in the reg ster malitaied under seciion 301 of lhe
CoiipaniesAcl 1956 during the year have been made at prices, which are reasonable having
regard io lhe prevailng market prices lor srch goods, maleras or servi@s ai ihe reevari
time, as per rfo.malion availablewith the Company.

6. The Company has noi accepled any deposits from lhe pubic within ihe meaning ot
Section 58A, Seclion 58AA or any other relevant provlsions or the Act and the Rutes
Iramed there under are nol aoDlcabie

7.

8.

The Conpany does noi have
proc€0ures ensure rcasonabe

As expained to us, lhe Cenlfal
Records under seclion 209 (1Xd)

any formal internal audil syslem as such, blt its contol
inlernalchecking of its nnancialand other records.

Governmenl has nol prescrlbed lhe mainterance of Cosr
ot the CoripaniesAcl 1956 fof the Company's prodlcls.

L a)Accord ng tolhe information ard erplarations given lo us and accord n9 iothe
booksand r€cords oithe Company, the undispuied siaiutorydues incuding
Provideni Fund. Employees State Insurance. ncome Tax, Sales Tax, Wealth Tax,
Setuice-tax, Cuslom Duiy Excise Duly, Cess and oihermatera siatLiory dues
have beer generally regularly deposlted bylhe company during lhe financial year
with appropriate auiho ties. Accordng lo the inlormaiion and exptaratons gven to us,

lhere are no arears ot oulslandlng siatutory dues as mentioned above as at 3,trt
Irarch,2014for a perlod ofmorethan six monlhslrom lhe daie ihey become payabte

b) At lhe end oflhe financialyear lhere were no dLes of Sales Tar, Income Tax, Customs
Duly, Wea th Tax, Seryice tax Exclse Duty and Cess which have noi been deposited or
accounl ot anv disDule.



Pase No.. 3l

10. The Company has no accumulaled loss€s as at 31'r March, 2014 and it has rot incutred
cash loss n lhennancialyear ended on thatdate However in lhe immediately preceding
Iinancia yearthe Company had incured cash loss.

11. Based on our audil pro@dures ard on ihe information and explanalions given by lhe
nanagemenl we are ofthe opnion thatlhe Company has nol detaulted in the repayment
oI dues io Banks as alfie Aalance Sheet date.

12 The Company has nol g.anted Loans & Advances on the basis of security by way of
P edge ofShares Debentures & other Securilies.

13. The nalure of lhe Company's aciivilles during the year is sLch that the requirements of
clauses (xii) & (xiv) of parasraph 4 oflhe order are not apptcabe.

14 According lo information and explanations given to us, lhe Company has nol given any
Guaraniees lor Loars taken bv olhe6lrcrn Banks or Financiallnstitutions.

l5 Tfe Corpar y l-as r ol rdr-pd aiy le'm.oarsdLrng ^eye.'

16. Accord n9 to the nformalion and explanation given to us and on an ove€l examinalion
of lhe Ba ance Sheei of the Company we a€ of lhe opinion thal no specnc funds have
been nised or Short Term basis and therefore no Short Term iunds have beei
specticaly used ior Long Term lrvestment purposes.

17. The Company has not ssued anyfresh Share capitaland hence the quesllon of
neiiher the preferential allolmenl nor ihe end Lrse lhereoi arlses.

18. The Company has not issued any debenlures and hence lhe qleslion ol creating
sec!rities in respect thereof does notarise,

19 Durinslhe year, the company has iol raised moneyby publicissue(s).

20. To lhe best of our knowledge and be i€f and accoding to the iniomation given to us, no
lraud on or by the Companywas noticed o. repoi€d durlrg ihe year.

Dalo : 01-09-2014

For: IMANOJ SHAH & CO.,
Chartsrod Accountants,
Firm Reg,No,106036W

sd^
(MANOJ I. SHAH)
PARTNER
!1.No.043777
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CHEMIESYNTH IVAPD LIMITED

Not6sforming part of ihe financial statements

chen esynhryap ) L hbd s manuraorudns and
prccessins oi oye Iniemediates and Chem€ls

2 SIGNIFICANT ACCOUNTING POLICIES
Thetnancia sralemenk have been preparcd underlhe h srori@ cos( convenijon in acco.dan@
wth the geneG y a@pted accouniinq pincpresand provis ois of lhe cdnpaniesAcl,l956 as
adopred cotrsisien|y by the con pa ny

Ihe company ro ows the adc4a system oraccouniing and rccognses In@me and Expendilure
on a(tua bass exceptlnsueran@ cla m or Retund octroioub/ R€fund, sares Tax Refund etc on
receiptbasisand|ns[anceP.emumRates&Taxes,saesTaxDUeo
sa atwases e bonus etc on paymeni bass

a) !!t!.9p-0r4ee.9!!Ms

b) FrxEpAssErs

E) RETIREMENT BENEF S

I) PURCHASEAND SALE

1 Tansib e assets ere stared ar cost adjusted by revaroauon ar cureni rcpracemen( varues

2 The compaaylras prcv ded deprcclaton on a Ifxed asseb as per llie new €les (SLM Method)
specred in sch€du€ xrv to rhe companies Act 1956 vide nolfcaton No 756(E)daled
16.12 1993 ssued by the Deparrmentorcompa^y alrairs

3 The Comparyhas prcv ded deprccaton on revalued afrounts orrxed asseis as peflbe
old €t€s (SLM N,lethod)sp*fed in schedure xrv to the Coopanies Acl 1956andsameis
recouped lrom Rev. ulion Resede

4 TheCompanyhasplovdeddepeciaoionadditionstoasselsdurn9rhey€arorproraia
bas s as €qd €d underrhe Companies Act 1956.

O INVENTORIES
RawMaleras.Gvaluedatcost Wo -nprocessjsvauedateslimatedcost FinshedGoodsare

va ue wh ch ev€r s ower and Packinq l,later a s, Fu€] & Stor€s
& sparesarc va ued ai cosr

d) EXCISEDUTY
Excsedutyisaccounredasandwhenlhesamespadonihedspatchofiheg@dsfrcmfacrory.
No prov sion is made ror ercise duly ln r€spect of lin shed prcducts lying in the factory, as the same
has no frpacl on Ihe profll ot lhe year

cel el elIbe1e"'s.., 1a<G aLt) l.a.eo' a. I e1 a€cccoLleoo (a!1be,,

Pmchase or €w fraleials include prccessing chaGes pad and is nel ot r*a € of raw mater a

g) TAXATION
ncomelar comprlses olourentT ror Cu(enl Income-rax is made on

lrre assessabe inmme atlhe €(e app @ble to relevart Assessemeni Year oet€red Tax Assei and
Defened Tax 3biljlyare calculated by applyn9laxEre and laxraws ihal have been en.cred bylhe
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No!a 7 components or De{ered r.r L'abitiry tNer)

cSEMIESYNTH (VAP|) LTMTTED
Notes romrns padof thetinanclat starenenls

Nor.5 Orher rons-tem liabln|6e

(i) Advances rrcm cuslofrers

I Oinerences n WDV or F xed Assers

2 Erouohr ronyard MAT Cred r u/s 115Ja

Ihe Company has ior recogn s€d Nel Derered Tax Asser of Rs j495913r

(a) Loans repay6b e on dem:nd

o oeiairs 0f secur ry rorthe sedured shod-rem borcwinqs:
LoansrepayabreondenandfronBankofBarddassvtEbranchvapjissecuredbytrstanderdtusvecharce
on nvenlores ncud ns srocksof.aw nalerials [nshedgoods.wo* n process slores and spares, rccevabes

(a) Iotal oulsland nq duesofll crc and S matt En r€rprises

(b) rola ouhrandinq oroiherpayabtes



(a) cur.d matudl ee or bno-bm dlbr (Rerer Noro 0) b6tow)
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CIIEMIESYNTH {VAPD LIMITED

Noro 13 Non{urent inv€stmont3

T€de unouoted:

(a).Narionalsavin$ ceriiica(es-vlllssu6 (H€ld in $e nane ol
€mproyee or irr€ comFny (nodin€e) and depos i.!d wtur

rot t, Tr.de

Nole 14 Lons.Iem loans and .dv.nce.

secu@d, considered good
unsecurcd, considered sood

(b)Loans and advan@s Io emptoyees
Lrisecured conside€d good

(c) Advan@ ncome lax {n et of pbvisions { Nil (as ar
31 March. 2013{ 130,000/-)- Unsecued, @.sidgr6d good



CHEMIESYNTH (VAP|) LIMITED
Noles tormins parr olth6 rinanciar statemontg

(at rower of cosl and ner rcarisabre va ue)

(.1F nished goods lorher rhan rhose acqured rork d'ng)

Nole Delails or inventory of wo* if, prcgress

2 5 D chlo@4Am no Phenol

Note 16IBde rec€iv.bte3

TGde recevabesouGrand ng for a pedod
rron the dale they were due ior paymenr

unsecured. @ns dered good

Unsecfed conside@d good



CHEMIESYNTH (VAPO LII\IITED
Notes romins paft of rhe fi nancrarsratements

Note 17 Cash and cash equivarents

Noto 13 Shori-lem roans and advances

(iiD n deposir6dcounts (Refer Nore o be owl

and cash eq!ivalenls as per AS 3 C

1a)Ba ances wilh sovehfre aurho,ires

unsedured cons der€d good

( ) CENVAT cred t rece vable

( ) seNice ra!cred l €cevabre
()ErcGereruidecevable

NoLe 19 Olhercurent assors

0) nteresi accrued od deposrs



CHEMIE:YNTHNAPD LMFED

sa e d qdlds (Rds Nore (i) be e)

osero.enr4 releires(Re6Nde1 )6e*)

h€€d n6melRecrNore(Dbee)

ossrc^ oFcrru home lieror*pe
sld i.one) lRerer 

^d3 
t D be w)





CHEMIESYNTH (VAPI) LIMITEO

PaymeilstoaudlorslRotdrNore (D berow)

o Paymenb ro be audbB.ompises (iar of geRie la: ipuroedr where
3pprcabre):

( ) Dsbk orFrorpaiod ren3





FOR CHEMIESYNTH IVAPD LIMITED

CHEMIESYNTH (AP' LIMFEO

NET CASH FROM OPEMT NG ACTIVIT ES (A)

NErcAsH FPoM FrNANcrNGAcnv nES(C)

NETgSHISED N NVESTN6ACTVITES 13)

ore brm bono' ns ': rd / (reparJ

n@rcd(oadea*) n wod ns cap brrrcm B:d

NET INCRASA@ECFESE) N CASH ANO
cAsN EOUTVALENTS 1a) r (B) r 1 C)

NET NCRESdIDECRASE)INO\SHANO
asH Fo! vaLENrs (,A) a l3) + ( c)



AITENDANCESLIP

CHEMIE5VNTH {VAPI1 LIMITEO

R4d.off.erPotNo2TGrocivap Dkt.Bukaf,GujaGl 395195

Pease compdie thh at€ndaice sllp and hand il over al lhe entrance of lhe meeliE hal.loinr
shareholdeumavob$in additiona atendai.e r ipron requen.

hereby re.ord my presence at the
vapi Dist. sursar, 6ujara!396195.

sicndu€ of the Horder/ Proxy

zsriAnnual6eneralMeetin3ofthe conpanyat P ot No 27 GrDC

PROXYFORM

CHEMIESYNTH {VAPD LIMITED

Regd, offke: Plot No 27 6rDc, Vapi Dii. Bur5ar, GuFra! 396195

being a member/ membeB of cHEMIESYNTH (VApl) llMltD herebv appoint
.. .... .. .....of

d' ta l131m
6 my/oo.Proxyiovot€rorme/usand on mv/ourbehalr, atrhe 23'" Annua ceneG Me-{ nsof
iheCompanylo be held ar 11.30a.m. onluesdayi 3diSeptember2014 and al a.y adjournmenr

Aiwitnesmy/ourhand{s)thk..........................dayor.............................2014

lslsiatue{s) of the sharehold.(s)l

Nak: Thc prcxy lam, doly tunpleted
cmpohy hot tess tho.4a houts b4de

to te.ch the ,eqtstered ofJke al the


