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Forward Looking Statement

In this annual report we have disclosed forward-looking information to enable investors to
comprehend our prospects and take informed investment decisions. This report and other statements -
written and oral - that we periodically make, contain forward-looking statements that set out
anticipated results based on the management’s plans and assumptions. We have tried wherever
possible to identify such statements by using words such as ‘anticipates’, ‘estimates’, ‘expects’,
‘projects’, ‘intends’, ‘plans’, ‘believes’ and words of similar substance in connection with any
discussion of future performance.

We cannot guarantee that these forward-looking statements will be realized, although we believe we
have been prudent in assumptions. The achievement of results is subject to risks, uncertainties and
the underlying assumptions undergoing change. Should known or unknown risks or uncertainties
materialize, or should underlying assumptions not materialize, actual results could vary materially
from those anticipated, estimated or projected. Shareholders and Readers should bear this in mind.

We undertake no obligation to publicly update any forward-looking statements, whether as a result of
new information, future events or otherwise.
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} Notice 1

Notice is hereby given that the THIRTY SECOND ANNUAL GENERAL MEETING of
the Members of Consecutive Investments & Trading Co. Limited will be held at the
Registered office of the Company at 23, Ganesh Chandra Avenue, 3™ Floor, Kolkata-
700013 on 30th September, 2014 at 11:00 A.M., to transact the following business.

ORDINARY BUSINESS:

1. To receive, consider and adopt the audited financial Statement of the Company for
the year ended 31% March, 2014 and balance sheet as on that date along with the
reports of the Directors and Auditors thereon.

“RESOLVED THAT audited Balance sheet as at 31.03.2014 , Statement of Profit
& Loss and Cash Flow Statement for the year ended 31% March, 2014 along with
schedules and notes thereon along with report of the directors and Auditors thereon.

2. .To consider and if thought fit to pass with or without modification(s), the following
resolution as an Ordinary Resolution:

“RESOLVED THAT subject to the provisions of Section 139 & 142 and other
applicable provisions, if any, of the Companies Act, 2013 , A. C. Bhuteria & Co.,
FRN NO. 016437 Chartered Accountants who are not disqualified as per Section 141
and has expressed their willingness to accept office, if re-appointed, be and are hereby
re-appointed as Statutory Auditors of the Company to hold office from the conclusion
of this Annual General Meeting upto the conclusion of 33" Annual General Meeting to
be held after this meeting, subject to ratification by the shareholders annually at a
remuneration to be decided by the Board of Directors in consultation with the Auditors
plus applicable service tax and reimbursements of travelling expenses and out of
pocket expenses incurred by them for the purpose of audit.”

3. To consider and if thought fit, to pass with or without modification(s), the following
resolution as Ordinary Resolution:

“RESOLVED THAT pursuant to section 152(6) and 161 and all other applicable
provisions of Companies Act, 2013 and the Companies (Appointment and
Qualifications of Directors), Rules 2014 (including any statutory modification(s) or re-
enactment thereof for the time being in force), Mr. Vijay Kumar Jain be and is hereby
appointed /continue as Director of the company liable to retirement by rotation and that
the consent of the company be and is hereby accorded to change the status / category of
re-appointment of Mr Vijay Kumar Jain who is liable to retirement by rotation.

SPECIAL BUSINESS

4 . To consider and if thought fit, to pass with or without modification, the following
Resolution as an Ordinary Resolution.



RESOLVED THAT pursuant to section 149, 150, 152, 160 read with Schedule 1V and all
other applicable provisions of Companies Act, 2013 and the Companies (Appointment and
Qualifications of Directors) Rules, 2014 (including any statutory modification(s) or re-
enactment thereof for the time being in force) and clause 49 of Listing Agreement, with the
Stock Exchanges, Mr. Prasun Das , director of the company, , has given a notice in writing
proposing his candidature for the office of Director, be and is hereby re-appointed as an
Independent Director of the company to hold office for a period of 5 (five) consecutive years
for a term upto 31st March, 2019 and whose terms not liable to retire by rotation.

5.To consider and if thought fit, to pass with or without modification, the following
Resolution as an Ordinary Resolution.

RESOLVED THAT pursuant to section 149, 150, 152, 160 read with Schedule 1V and all
other applicable provisions of Companies Act, 2013 and the Companies (Appointment and
Qualifications of Directors) Rules, 2014 (including any statutory modification(s) or re-
enactment thereof for the time being in force) and clause 49 of Listing Agreement, with the
Stock Exchanges, Mr Sushil Kumar Sharma , director of the company , , has given a notice
in writing proposing his candidature for the office of Director, be and is hereby re-
appointed as an Independent Director of the company to hold office for a period of 5 (five)
consecutive years for a term upto 31st March, 2019 whose terms not liable to retire by
rotation.

6. To consider and, if thought fit, to pass, with or without modification(s), the following
resolution as a Special Resolution:

"RESOLVED THAT pursuant to the provisions of Section 14 and all other applicable
provisions of the Companies Act, 2013 read with rules framed thereunder and schedules
thereto (including any statutory modification(s) or re-enactment thereof, for the time being in
force), as may be amended from time to time, the consent of members be and is hereby
accorded to amend & alter the following Articles of the existing Articles of Association of
the company, in the following manner:

ELECTRONIC VOTING
1) Insertion of Article 68 (3) (A) after the existing Article 68 (3)

A member may exercise his vote at a meeting by electronic means in accordance with
section 108 of the Companies Act, 2013 and shall vote only once.

Registered Office: By Order of the Board
Sd/-

23, Ganesh Chandra Avenue,
3" Floor, Kolkata-700013
West Bengal (Chairman)

Date:05/09/2014



EXPLANATORY STATEMENT
Item No.4

Mr. Prasun Das has given a declaration to the Board that he meets the criteria of
independence as provided under section 149(6) of the Companies Act, 2013. Under the
Companies Act, 2013, the Company is required to appoint Independent Directors for a fixed
term and their office shall not be liable to determination by retirement of directors by
rotation. Accordingly, in compliance of Section 149, 150, 152, Schedule 1V and any other
applicable provisions of the Companies Act, 2013, Mr.Prasun Das , being eligible and
offering himself for appointment, is proposed to be appointed as an Independent Director
upto 31st March, 2019. A notice has been received from a member proposing Mr.Prasun Das
as a candidate for the office of Director of the Company.

Item No.5

Mr. Sushil Kumar Sharma has given a declaration to the Board that he meets the criteria of
independence as provided under section 149(6) of the Companies Act, 2013. Under the
Companies Act, 2013, the Company is required to appoint Independent Directors for a fixed
term and their office shall not be liable to determination by retirement of directors by
rotation. Accordingly, in compliance of Section 149, 150, 152, Schedule IV and any other
applicable provisions of the Companies Act, 2013, Mr.Sushil Kumar Sharma, being eligible
and offering himself for appointment, is proposed to be appointed as an Independent Director
upto 31st March, 2019. A notice has been received from a member proposing Mr. Sushil
Kumar Jain as a candidate for the office of Director of the Company.

Notes:

1. A MEMBER ENTITLED TO ATTEND AND TO VOTE AT THE MEETING
IS ALSO ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE
INSTEAD OF HIMSELF / HERSELF AND SUCH PROXY NEED NOT BE A
MEMBER OF THE COMPANY. A PERSON CANNOT ACT AS PROXY ON
BEHALF OF MEMBERS NOT EXCEEDING 50 AND HOLDING IN
AGGREGATE NOT MORE THAN 10% OF TOTAL SHARE CAPITAL OF
THE COMPANY.

2. The Register of Members and Share Transfer Books will remain close from 24"
September, 2014 to 30" September, 2014 (both days inclusive) for the purpose of
Annual General Meeting.

3. The Instrument of proxy, in order to be effective, must be completed, stamped, signed
and deposited at the Company’s Registered Office not less than forty-eight hours
before the commencement of the ensuing Annual General Meeting (AGM).

4. Corporate Members are requested to send to the Company’s Registered office, a duly



certified copy of the Board Resolution authorizing their representative to attend and
vote at the AGM.

Members/Proxies are requested to bring their attendance slip sent herewith, duly
filled in, for attending the meeting.

Additional information pursuant to Clause 49 of the Listing Agreement with the
Stock Exchanges in respect of the persons seeking re-appointment as Director.

Any member desirous of getting any information on the accounts of the Company is
required to forward his/her queries at least 7 days prior to the meeting so that the
required information can be made available at the meeting.

In Compliances with section 108 of the Act and the Rules framed thereunder, the
members are provided with the facility to cast their vote electronically ,through the e-
voting services provided by CDSL ,on all the resolutions set forth in this Notice. The
e-voting period commences on 23"° September,2014 and ends on 25" September,
2014.During the period, Members of the company,holding shares either in physical
form or in dematerialized form, may cast their vote electronically .The e-voting
module shall be disabled by CDSL for voting thereafter .Once the vote on a
resolution is cast by a Mmeber, he shall not be allowed to change it subsequently. A
separate communication is being sent to the members to avail of he e-voting facility.

The result declared along with the Scrutinizer’s Report shall be placed on the
Company’s website and on the website of CDSL

within two days of passing of the resolution at the AGM of the
company on 30" of September,201 and communicated to the CSE Limited,where the
shares of the company are listed.

10. VOTING THROUGH ELECTRONICS MEANS

In case of members receiving e-mail:

()
(i)
(iii)

(iv)

(v)

Log on to the e-voting website www.evotingindia.com

Click on “Shareholders” tab.

Now, select the “COMPANY NAME” from the drop down menu and click on
“SUBMIT”

Now Enter your User ID

a. For CDSL: 16 digits beneficiary 1D,
For NSDL.: 8 Character DP ID followed by 8 Digits Client ID,
c. Members holding shares in Physical Form should enter Folio Number
registered with the Company.
Next enter the Image Verification as displayed and Click on Login.
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(vi)  Ifyou are holding shares in demat form and had logged on to www.evotingindia.com
and voted on an earlier voting of any company, then your existing password is to be
used.

(vii)  If you are a first time user follow the steps given below:

For Members holding shares in Demat Form and Physical Form

PAN Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department
(Applicable for both demat shareholders as well as physical shareholders)

e Members who have not wupdated their PAN with the
Company/Depository Participant are requested to use the first two letters
of their name and the 8 digits of the sequence number in the PAN field.

e In case the sequence number is less than 8 digits enter the applicable
number of 0’s before the number after the first two characters of the
name in CAPITAL letters.

DOB Enter the Date of Birth as recorded in your demat account or in the company
records for the said demat account or folio in dd/mm/yyyy format.

Dividend | Enter the Dividend Bank Details as recorded in your demat account or in the
Bank company records for the said demat account or folio.
Details

e Please enter the DOB or Dividend Bank Details in order to login. If the
details are not recorded with the depository or company please enter the
member id / folio number in the Dividend Bank details field.

(viii)  After entering these details appropriately, click on “SUBMIT” tab.

(ix)  Members holding shares in physical form will then reach directly the Company
selection screen. However, members holding shares in demat form will now reach
‘Password Creation” menu wherein they are required to mandatorily enter their login
password in the new password field. Kindly note that this password is to be also used
by the demat holders for voting for resolutions of any other company on which they
are eligible to vote, provided that company opts for e-voting through CDSL platform.
It is strongly recommended not to share your password with any other person and
take utmost care to keep your password confidential.

(x)  For Members holding shares in physical form, the details can be used only for e-
voting on the resolutions contained in this Notice.

(xi)  Click on the EVSN for the relevant <Company Name> on which you choose to vote.
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(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

On the voting page, you will see “RESOLUTION DESCRIPTION” and against the
same the option “YES/NO” for voting. Select the option YES or NO as desired. The
option YES implies that you assent to the Resolution and option NO implies that you
dissent to the Resolution.

Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire
Resolution details.

After selecting the resolution you have decided to vote on, click on “SUBMIT”. A
confirmation box will be displayed. If you wish to confirm your vote, click on “OK”,
else to change your vote, click on “CANCEL” and accordingly modify your vote.

Once you “CONFIRM” your vote on the resolution, you will not be allowed to
modify your vote.

You can also take out print of the voting done by you by clicking on “Click here to
print” option on the Voting page.

If Demat account holder has forgotten the changed password then Enter the User 1D
and the image verification code and click on Forgot Password & enter the details as
prompted by the system.

Institutional shareholders (i.e. other than Individuals, HUF, NRI etc.) are required to
log on to https://www.evotingindia.co.in and register themselves as Corporates.

They should submit a scanned copy of the Registration Form bearing the stamp and
sign of the entity to helpdesk.evoting@cdslindia.com.

After receiving the login details they have to create a user who would be able to link
the account(s) which they wish to vote on.

The list of accounts should be mailed to helpdesk.evoting@cdslindia.com and on
approval of the accounts they would be able to cast their vote.

They should upload a scanned copy of the Board Resolution and Power of Attorney
(POA) which they have issued in favour of the Custodian, if any, in PDF format in

the system for the scrutinizer to verify the same.

In case of members receiving the physical copy:

11



(A)

(B)

Please follow all steps from sl. no. (i) to sl. no. (xvii) above to cast vote.

The voting period begins on 23" of September,2014 and ends on 25" of
September,2014 During this period shareholders’ of the Company, holding shares
either in physical form or in dematerialized form, as on the cut-off date (record date)
of 29" of August,2014 may cast their vote electronically. The e-voting module shall
be disabled by CDSL for voting thereafter.

In case you have any queries or issues regarding e-voting, you may refer the
Frequently Asked Questions (“FAQs”) and e-voting manual available at
www.evotingindia.co.in under help section or write an email to
helpdesk.evoting@cdslindia.com
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Name of the Director Mr Vijay Kumar Jain
Date of Birth 18/04/1984
Date of Appointment 31/03/2004
Qualification H.S.
. Wide experience Financial and Investment
Expertise
matters.

Directorship held in other Public Companies as on

March 31, 2014 Nil

Chairmanship/ Membership of the Committee of
the Board of Directors of the Company as on March | 3
31,2014

Chairmanship/Membership of the Committee of
Directors of other Public Companies as on 31st | Nil
March, 2014
Number of shares held 184675
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‘ MANAGEMENT DISCUSSION & ANALYSIS ﬁ

The purpose of this discussion is to provide an understanding of financial statements and a
composite summery of performance of our business.

Management Discussion and Analysis (MDA) is structured as follows:
e Overview of Indian Economy
¢ Financial Performance and Highlights

¢ Internal Control Systems and adequacy
e Material Development in Human Resources

‘ OVERVIEW OF INDIAN ECONOMY ﬁ

The Indian economy is estimated to have registered a growth rate of 5.0 per cent in 2012-13 in terms
of gross domestic product at factor cost at constant 2004-05 prices, following a growth of 6.2 per cent
in 2011-12. Growth in 2011-12 and 2012-13 is on the lower side, in the context of the decadal
average of 7.9 per cent during 2003-04 to 2012-13. This is attributable mainly to weakening industrial
growth in the context of tight monetary policy followed by the Reserve Bank of India (RBI) through
most of 2011-12, and continued uncertainty in the global economy. With some moderation in
headline WPI inflation, there has been a reduction in the repo rate by the RBI by 50 basis points in
April, 2012 and by 25 basis points in January 2013.

The impact of tight monetary policy has been reflected in the quarterly growth rates of GDP.
Quarterly GDP growth declined in each of the successive quarters between the fourth quarter of
2010-11, and the fourth quarter of 2011-12. The slowdown in the economy, particularly in the
industry sector has entailed a lower-than budgeted growth in government revenues. However,
measures undertaken as part of mid-course correction have helped in improving the expenditure
outcome in 2012-13. Measures including the increase in the price of diesel by ~ 5 per litre, allowing
oil marketing companies (OMCs) to raise diesel prices by small amounts regularly, and a cap on the
number of subsidized LPG cylinders are expected to rein in the fiscal deficit. Growth of exports for
most of the current year remained in negative territory, and with imports picking up in recent months,
the trade deficit increased to US$ 147 billion during April-December 2012.

The current account deficit (CAD) at 4.6 per cent of GDP in the first half of 2012-13 is a cause for
concern. The widening of the trade and current account deficits has been accompanied by a decline in
the value of the Rupee since August 2011. After attaining an all-time low of * 57.22 per US$ on June
27, 2012 the Rupee rebounded and was in the range of 53-55 per US$ in the month of January 2013.
WPI inflation, after remaining persistently high during 2010-11 and 2011-12, has shown signs of
moderation since December 2011. However, it has remained sticky at around 7 to 8 per cent over the
last 12 months. With widespread reform measures initiated in recent months and the global economy
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poised for a moderate recovery in 2013-14, the Indian economy is expected to witness an improved
outlook in 2013-14.

‘ FINANCIAL INDUSTRY OVERVIEW H

The company is mainly into investing , acquiring and holding shares, stocks, debentures, debenture
stocks, bonds, warrants, obligations/and/or other securities issued or guaranteed by any company
constituted or carrying on business in India and/or by any Government, state, public body-or authority.

It is also into acquisition of shares, stocks, debentures, debenture stocks, bonds, warrants, obligations
and/or other securities, by original subscription, participation in- syndicates, tender, purchase,
exchange or otherwise and to subscribe the same, either conditionally or otherwise, and to exercise and
powers conferred by or incidental to the ownership thereof.

The Company is also engaged in the business of financing, assisting, helping, supporting, promoting
companies, firms, businesses, associations, concerns, corporations, partnership, individual or
organization in the setting up, running, working, functioning, managing, conducting, operating of any
commerce, industry, trade, business, profession etc. through loans and advances .As part of its strategy
to expand business from this segment, it also advances deposits or lends money against securities and
properties to or with any company, firm, person or association on such terms as may be determined,
from time to time, and to lend and negotiate loans and every description and to transact business as
financiers.

The Company offers specialized solutions for meeting specific liquidity requirements with technical
insights into capital markets. Capital markets at present are going through turbulent times due to slow-
down in domestic economy, slow-down in reforms, uncertain global economic environment, economic
crisis faced by a few countries in Europe, fluctuations in currency rates, etc. Although the inflation has
remained steady during the year but it is still under pressure due to hike in petrol prices, burden of
diesel subsidies, high fiscal deficit, etc. However, we feel that the opportunities will soon arise in the
markets upon the corrective policies by the government and better fiscal management which will
strengthen the economy.

‘ INTERNAL CONTROL SYSTEM & ADEQUACY H

Internal Control Systems has been designed to provide reasonable assurance that assets are
Safeguarded, transactions are executed in accordance’s with management’s authorization and properly
recorded and accounting records are adequate for preparation of financial statements and other
financial information. Internal check is conducted on a periodical basis to ascertain the adequacy and
effectiveness of internal control systems.

‘ MATERIAL DEVELOPMENT IN HUMAN RESOURCES H
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The Company continues to lay emphasis on developing and facilitating optimum human performance.
Performance management was the key word for the Company this year.

’ ANNEXURE ‘A’ TO DIRECTORS’ REPORT - REPORT ON CORPORATE GOVEEH!H!ﬁ

l. COMPANY’S PHILOSOPHY

Pursuant to Clause 49 of the Listing Agreement with the Stock Exchange, Compliance with the
requirements of Corporate Governance is set out below :-

Your Company philosophy is to continue to enhance the value of its stakeholders including
shareholders, customers, employee’s lenders and society at large. The Company believes that good
corporate governance practices are sine qua non for sustainable development of business. Your
Company believes that all actions and strategic plans should deliver fair value to its stakeholders. It is
an integral part of the Company core value which include fairness, transparency integrity, equity,
honesty and accountability .Your Company is compliance with the standards set out by clause 49 of
the listing agreement with stock exchange.

1. BOARD OF DIRECTORS

(A) The Constitution of Board of Directors of the Company is governed by the Company’s Act 1956
and the Clause 49 of listing agreement. The Company’s Board comprises a combination of executives
and non- executive Directors. The Board presently consists of 3 Directors and its mix provides a
combination of professionalism, knowledge and experience required in the line of Business of the
Company. The Board is responsible to manage business of the Company. The functions,
responsibilities, role and accountability of the Board are well defined.

The details of the composition of the Board as on 31.03.2014, attendance at the Board Meeting during
the year and at the last Annual General Meeting, Number of Directorships, Membership/Chairmanship
in other public companies are as follows:-

Sr : : : SV LG Independent/ Non
Name of the Director | Designation | Non
No. . Independent
Executive/Promoter
1 Vijay Kumar Jain Director Executive Non-Independent
2 Prasun Das Director Non-Executive Independent
3 Sushil Kumar Sharma | Director Non-Executive Independent

(B) Attendance of Directors at Board Meetings, last Annual General Meeting (AGM) & number of
other Directorship and Chairmanships/Memberships of Committees of each Director in various
Companies as on 31st March, 2014.Board holds periodic meetings to review and discuss performance
of the Company, its future plans, strategies and other pertinent items relating to the Company. During
the financial year ended on 31st March, 2014, meeting of the Board of Directors was held 5 Five (s)
times on: 15/05/2013, 26/08/2013 , 11/12/2013,15/02/2014 and 07/03/2014
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Vijay Kumar | Chairman .
Jain &Director es 1 Nil
Prasun Das | Independent . )
Director Yes Nil Nil
Sushil Kumar| Independent . .
. Nil Nil

Sharma Director Yes

Pursuant to clause 49 of Listing Agreement with Stock Exchanges, Memberships/Chairmanships of
only Audit Committees and Shareholders Grievance committee in all Public Limited companies
(excluding Consecutive Investments & Trading Co. Limited) have been considered.

The agenda and notes on agenda are circulated to the Board members in advance for facilitating
meaningful and focused discussion at the Board Meeting. The Board members, in consultation with the
chairman may bring up any matter for consideration of the Board.

The Board periodically reviews compliance report of all laws applicable to the Company. Steps are
taken by the Company to rectify or comply the instances of non-compliance, if any noticed.

COMMITTEE OF THE BOARD:

1. AUDIT COMMITTEE
2. SHAREHOLDER’INVESTOR GRIEVANCE COMMITTEE

AUDIT COMMITTEE

Your Company has an Audit committee comprising of 2 (Two) Non Executive Directors and 1(one)
Executive Director.All the members of the Audit Committee are financially literate and have accounting
or related financial management expertise. The terms of reference of the Audit Committee included the
power as laid down in clause 49(I1)(C) and the role as stipulated in Clause 49(I1)(D) of the listing
agreement and review of the information as laid down in clause 49(I1)(E)

Terms of Reference

(i) The recommendation for appointment , remuneration and terms of appointment of
auditors of the company

17



(ii) Review and monitor the auditors independence and performance, and effectiveness
of audit process;

iii Examination of the financial statement and the auditors report theeon;

(iv)  Approval or any subsequent modification of transaction of the company with related
parties;

(v)  Scrutiny or inter-corporate loans and advances;

(vi)  Valuation of undertakings or assets of the company wherever it is necessary ;

(vii)  Evaluation of internal financial controls and risk management system;

(viii) Monitoring the end use of funds raised through public offers and related matters;

During the financial year ended on 31% March, 2014, four (4) meetings of the Audit committee were
held on :04/04/2013, ,14/08/2013, 03/10/2013,16/01/2014. Quarterly financial reports are firstly approved
by the Audit Committee and then is approved by Board. The composition of Audit Committee and the
attendance of members during these meetings are as follows:-

Name Designation Category Meetings Attended
Mr. Prasun Das Chairman Independent Director

Mr. Sushil Kumar Sharma Member Independent Director

Mr. Vijay Kumar Jain Member Executive Director 4

The Chairman is a permanent invitee to the Committee. The representative of Statutory Auditors is
permanent invitee to the Audit committee meetings.

Unaudited quarterly and audited annual financial results were reviewed, analyzed and confirmed by the
committee before they were approved by the Board of Directors for submission to the stock exchanges
and publication in newspaper in compliance of clause 41 of the Listing Agreement.

I SHAREHOLDER’S INVESTOR GRIEVANCE COMMITTEE

The Shareholder Investor Grievance Committee was constituted to oversee the redressal of

shareholders’ grievances relating to transfer of shares, non-receipt of annual report, dividend etc.

During the financial year ended on 31% March, 2014, four (4) meetings of the Committee were held on
18



09.04.2013, 04.07.2013, 21.11.2013 & 6.02.2014 which was attended by all the members of the
Committee. The composition of the Committee is as follows:-

Name Designation Category

Mr. Sushil Kumar Sharma Chairman Independent Director

Mr. Prasun Das Member Independent Director
Member Executive Director

Mr. Vijay Kumar Jain

The Company has obtained a user id and password for processing the investor complaints in a
centralized web based SEBI Complaints Redress System - 'SCORES'. This enables the
investors to view online the action taken by the Company on the complaints and its current
status by logging on to the SEBI's website i.e. www.sebi.gov.in. The Company affirms that no
shareholder's complaint was lying pending as on 31st March, 2014 under the 'SCORES.'.

No. of Complaints pending as on 1st April, 2013

No. of Complaints received during the year

No. of Complaints redressed during the year
No. of Complaints pending as on 31st March, 2014

0
0
0
0

I11.  CODE OF CONDUCT

The Board of Directors of the Company has formulated a code of conduct for all Board Members and
Senior Management Personnel of the Company and Compliance thereof has been affirmed by all
concerned. This Code of Conduct will be placed on the Company’s Website.

IV. DECLARATION FOR COMPLIANCE OF CLAUSE 49(1)(D)

This is to confirm that the Company has adopted a Code of Conduct for all the Board Members and
Senior Management Personnel of the Company. It is further confirmed that the Board Members and
Senior Management Personnel of the Company have affirmed compliance with the Code of Conduct
for the financial year ended 31st March, 2014.

Executive Director

Date :05/09/2014 Vijay Kumar Jain
Place: Kolkata

V. DETAILS OF DIRECTORS APPOINTED/RE-APPOINTED
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Details of directors being appointed/re-appointed have been disclosed in the notice of the Annual
General Meeting, i.e. brief resume, nature of expertise in specific functional areas, numbers of
directorships and committee memberships and their shareholding in the Company.

VI. GENERAL BODY MEETINGS
Location & time for the last three Annual General Meetings:

Annual General Meeting  [Date & Time \Venue
23, Ganesh Chandra Avenue , 3" Floor
31st March, 2013 30th September, 2013, at 11.00 " kolkata — 700013 , West Bengal,
' India

23, Ganesh Chandra Avenue , 3" Floor|

, Kolkata — 700013 , West Bengal,
31st March, 2012 )%\9;[\?/1' September, 2012, at 11.00Inolia 9
23, Ganesh Chandra Avenue , 3 Floor
30th September, 2011, at 11.00, Kolkata — 700013 , West Bengal,
31st March, 2011 AM P ndia

VIil.. LOCATION AND TIME OF LAST TWO EXTRA-ORDINARY GENERAL
MEETINGS

No Extra-Ordinary General Meeting was held in the financial year 2013-2014.

VIII POSTAL BALLOT
No Resolution has been passed during last three financial years through Postal Ballot Rules.

IX. DETAILS OF COMPLIANCE OFFICER:

Name Nabin Kumar Samanta
Phone No. 033-22114457
Email-1d Tricon014@gmail.com

X. DISCLOSURES

(@) For the list of disclosures of related party relationship and transactions as per Accounting
Standard AS-18, “Related Party Disclosures”, Additional Notes no. 28 to the Annual Audited
Accounts of the Company for the financial year ended on 31st March, 2014 may be referred to..
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(b) The Company has duly complied with the requirements of the regulatory authorities on capital
market. No structures were imposed on the Company by the SEBI, or any statutory authority on
any matter related to capital markets during the last three year.

(c) There was no pecuniary relationship or transactions between the Company and the Non Executive
Directors.

(d) While preparing financial statements for the year under review, no accounting treatment which
was different from that prescribed in the Accounting Standard issued by The Institute of
Chartered Accountants of India was followed.

(e) The Company does not presently have a Whistle Blower policy

(f) The Board has received disclosures from senior management personnel relating to material
financial and commercial transaction in which they and/or their relatives have personal interest.

(9) A Management Discussion and Analysis Report has been included as a part of the Directors’
Report to the Shareholders for the financial year ended 31st March, 2014.

(h) Details of Compliance with clause 49 Listing Agreement with Stock Exchange:
e All mandatory requirements under this clause have been appropriately complied with.
e The Company has a remuneration committee, which is not a mandatory requirement under this
clause as reported in paragraph iii above.
e Other non mandatory requirements will be adopted by your Company’s Board as and when
required and /or deemed necessary.

(i) The Company does not have any Indian Subsidiary Company and hence provision of an
Independent Director of the Company on the Board of such Subsidiary Company is not applicable.

Xl.  MEANS OF COMMUNICATIONS

e The Company regularly provides information to the Stock Exchanges as per the requirements
of the listing Agreement.

e The Quarterly/Half Yearly/Nine Months & Annual Results have been submitted to The
Calcutta Stock Exchange Ltd. and published in the leading English Newspapers and in
vernacular language Newspaper.

XIl. GENERAL SHAREHOLDER INFORMATION

Detailed information in this regard is provided in section “Shareholders Information” which forms part
of this Annual Report.

XIll. SHAREHOLDERS’ INFORMATION

a. Annual General Meeting

Th? ilrllformation regarding Annual General Meeting for the financial year ended on 31st March 2014 is
as follows :-

Day & Date : Tuesday, 30th September, 2014
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Time

Venue

11.00 A.M.

23 Ganesh Chandra Avenue
3" Floor, Kolkata-700013

b. Financial Calender(Tentative)

Financial reporting for the quarter ending June 30,2014

Financial reporting for the quarter ending September 30,2014

Financial reporting for the quarter ending December 31,2014

Within 45 days of end of
Quarter

Financial reporting for the quarter ending March 31,2015

Within 60 days of end of
Quarter

Annual General Meeting for the year ending 31" March,2015

On & bhefore Last week of
September 2015

c. Financial Year
d. Date of Book Closure

e. Dividend Payment Date

under review.

f. Listing of Shares

g. Registrar & Share Transfer Agent :

1st April 2013 to 31stMarch, 2014.

24" to 30" September, 2014

No Dividend has been recommended for the year
The Calcutta Stock Exchanges, U.P Stock
Exchange Limited

Maheshwari Datamatics Private Limited

6,Mangoe lane,2™ Floor ,Kolkata-700001

h. Share Transfer Systems

As on 31st March, 2014, none of the shares of the Company are in electronic form. The share
transfers which are received in physical form are processed and the share certificates
returned within a period of 15-20 days from the date of receipt of the transfer, subject to
documents being valid and complete in all respects. The Company also obtains from a
Practicing Company Secretary, half yearly certificate of compliance with the share transfer
formalities as required under Clause 47(c) of the Listing Agreement with Stock Exchange

and files a copy of the certificate with the Stock Exchange.

i. Shareholding pattern as on 31* March 2014
e Distribution of Shareholding as on 31st March, 2014:

Share or debenture holding of | Share / Debenture Share / Debenture
Nominal value of Holders Amount
Rs. Rs. Number % to In Rs. % to
Total Amount

1) 2 (3) (4) (5)

160 93.57% 333250 3.89%
Upto - 5,000

1 0.57% 100000 1.16%
5,001 - 10,000
10,001 20,000 i i i i
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20,001 - 30,000 i i i i
30,001 - 40,000 i i i i

1 0.57% 500000 5.83%
40,001 - 50,000

2 1.19% 1226000 14.29%
50,001 - 1,00,000

4 4.10% 641675 74.83%

1,00,001 an above

Total 168 100.00% 8575000 100.00%

J. Category of Shareholders as on 31st March, 2014

Category No. of Shares Held % of shareholdings
Promoters & Promoter Group 641675 74.83%
Institutional Investors -- --
Bodies Corporate 172600 20.13%
Indian Public 43225 5.04%
Total 857500 100%

k. Dematerialization of Equity Shares & Liquidity

Particulars of Shares Equity Shares of Rs.10 each

Number % of Total
Physical Form 857500 100
Total 857500 100

I. Outstanding GDRs./ADRs/Warrants or any convertible instruments, conversion data likely impact
on Equity : Not Applicable .

M. Reconciliation of Share Capital Audit
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A Practicing Company Secretary carried out Reconciliation of share capital audit to reconcile total
issued and listed capital. The Audit confirms that the total issued/paid up capital is in agreement
with the aggregate of the total number of shares in physical form (none of the shares of the

Company are in dematerialized form) .This audit is carried out every quarter and the report thereon
Is submitted to Stock Exchanges.

n. Investors’ Correspondence

Shareholders can contact the Company for Secretarial matters at:

23 Ganesh Chandra Avenue
3" Floor, Kolkata-700013
West Bengal

KEAAKEAAKXAAKRAAXAAAXAAAAAAAAAAAAAXAAAAAAAAAXAAAXAAAAAAAAAAAAhhhhhhhrhhkhhhhihkhrhkiihiihiiikx
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CERTIFICATION TO THE BOARD

The Board of Directors Consecutive Investments & Trading Private Limited
Ref- Financial Statements for the period ended March 31, 2014:

I, Vijay Kumar Jain, Managing Director, of the Company on the basis of the review of the
financial statements for the year ended on 31st March, 2014 along with cash flow statement
for that period and to the best of our knowledge and belief , certify under Clause 49 of the
Listing Agreement that:-

a) These statements do not contain any materially untrue statement or omit any material
fact or contain statements that might be misleading;

b) These statements together present a true and fair view of the Company’s affairs and are
in compliance with existing accounting standards, applicable laws a regulation.

c) There are, to the best of our knowledge and belief, no transactions entered into by the
Company during the year ending March 31,2014, that are fraudulent, illegal or volatile
of the Company’s Code of Conduct.

d) We accept responsibility for establishing and maintaining internal controls for financial
reporting and that | have evaluated the effectiveness of internal control systems of the
Company pertaining to financial reporting We have indicated to the Auditors and the
Audit Committee:

o Significant changes in internal control over financial reporting during the year;

o Significant changes in accounting policies during the year and that the same have been
disclosed in the notes to the financial statements; and

o Instances of significant fraud, if any, of which we became aware and the involvement
therein, if any, of the management or an employee having a significant role in the
Company’s internal control system over financial reporting.

(Chairman)
sd/-
Place: Kolkata

Date: 5" September,2014
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‘ COMPLIANCE CERTIFICATE ON CORPORATE GOVERNANCE ﬂ

To,
The Members,

CONSECUTIVE INVESTMENTS & TRADING LIMITED
23,Ganesh Chandra Avenue ,3™ Floor

We have examined the compliance of Corporate Governance by CONSECUTIVE INVESTMENT
& TRADING LIMITED for the year ended on 31" March, 2014, as stipulated in clause 49 of the
Listing Agreement of the said Company with Stock Exchanges.

The Compliance of conditions of Corporate Governance is the responsibility of the management. Our
examination was limited to procedures and implementation thereof, adopted by the Company for
ensuing the compliance of the conditions of the corporate Governance. It is neither an audit nor an
expression of opinion on the financial statement of the Company.

In our opinion and to the best of our information and according to the explanations given to us we
certify that the Company has complied with the conditions of Corporate Governance as stipulated in
the above mentioned Listing Agreement.

We state that no investor grievance(s) is/ are pending for a period exceeding for one month against
the Company as per the records maintained by the Shareholders/Investors Grievance Committee.

We further state that such compliance is neither an assurance as to the future viability of the
Company nor the efficiency or effectiveness with which the management has conducted the affairs of
the Company.

For Priti Todi

s/d-
Practicing Company Secretary
CP NO.12935
Place:Kolkata
Date: 05/09/2014
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Einancial Year ;: 2013 - 2014 Assessment Year ; 2014 - 2015
Computation of Total Income and Tax
Business

Net Profit before Tax as per profit and Loss Account 46354.00
Add : ii) Deprecistion (to be considerd separately) 141.00
46495.00
Less : i) Depreciation under section 32 @ 15% on WDV Rs. 339 51.00
46444.00

Less ; BfF loss of AY 2006 - 07 to the extent of availalile Profit

Computation of Book Profit under section 115 JB

Book Profit as per Report u/s 115 JB

46444.00

46354.00

Rounded Off To 46350.00
Tax Payable @ 18.5% thereof 8575.00
Add : Education Cess @ 2% 172.00
SHEC & 1% BE&.00
B833.00

Less : Tax deducted at source 11700.Q00
Advance Tax 60000.00 71700.00
Balance Refundable (62867,00)

Note:-1. |Losses to becartded forward

Assessment Business Loss Unabsorbed Depreciation
Year

2007 - 2008 43011.00 136.00

2008 - 2000 E7700.00 114,00

2009 - 2010 52079.00 -

2. MAT credit to be carried forward

Assessment Year Tax Cradit
2010-11 5479,00
2011-12 1789214.00
2013-14 9120.00

2014-15 8833.00



DIRECTORS' REPORT TO THE MEMBERS

1.

2,

The Dirsctors submit their Anpusl Repart and'the Audited Statement of Accounts of tha
Company for the year ended 31st March. 2014,

FINANCIAL RESULTS

2013-20148 2012-2013

Rs. Rs.

Profit / (loss) before Taxation 46354 47855
Provision for Tax BB33 9120
MAT Tax Credit -§B33 -8120
Profit / (loss) after Taxaticn 46354 47855
Balance of Profit / (loss) brought forward BESES41 BBOBERG
Balance carried to Balance Sheet 5902885 Ba5SeS41
OPERATIONS
There were no operations carried out by the company during the year under review.
DIVIDEND

In order to conserve the resource, the Directors do not propass any dividend for the year
under review.

DEPOSITS

During the year under review, the company has not accepted any deposit unter Saction
SBA of the Companies Act, 1956 read with Companies {Acceptance of Depasits) Rules,
1575. As on the date of Balance Sheet, there are no everdue / unclaimed deposits,

DISCLOSURE OF PARTICULARS

Since the company had no manufacturing facillty, the requirsments of Section 217(1)e) of
the Companies Act, 1956 read with Rules 2A 8 28 of the Companies (Disclasure of
Particulars in the Report of Board of Dirdctors) Rules, 1088 conceming conservation
of energy and technology absorption respectively are not applicable to the Company.
There were no forelgn exchange eamings or outgo during the year,

DIRECTORS

There was no change In the Directors of the Company during the wear.

AUDITORS

The provisions of Companies Act, 2013 (Act) and the apoiicable Rules provides that &n Audit firm
can be appointed &s an Auditor for two terms of five consecutive wears only and that the period for
which the auditor has hald office prier to the commencement of the Act, that periad shall bs @i
Into account for calculating the period of ten consscutive years.

Messrs. A.C.Bhuterls & Co., Statutory Auditor of the Company, have completed two tarms of five
consacutive years as Auditors.

In compliance with the provisions of the Act, Messrs, A.C.Bhuteria & Co., cannot be 2ppointed as
Auditors respectively In the ensuing Annual General Meseting of the Company.




It is therefore proposéd to appint Messers R Jain & Assoclates Chartered Accountants = Statutory
Auditors of the Company at the forthcoming Annual General Meating Messars R Jain & Associetes
;Chartered Accounts have given thelr consent for this-appointment.fAs required under the provisions
of Sectlon 141(3)(g) of the Companies Act, 2013 the Company has cbtained a writben cartlicate
from M/s R Jain & Associates Chartered Accountants; to the sffect that their appointinent, If made,
would be in conformity with the limits spedified in the said section.

9 AUDITORS' REFORT
There s no qualficaton in the auditors' reporton the annual accounts for tha financial yesr
ended March 31, 2014.

10. EMPLOYEES
The Company had no employes on its payroll and therefore Saction 217(2A) of Companies
Act, 1956 is not attracted.

11 DIRECTORS' RESPONSIEILITY STATEMENT
Pursuant to the reguirement under Section 217 (2A4) of the Companies Act 1956, with
respact to Directors” Responsibility statemant, Ik s heraby confirrmied:

(] that in the preparation of the annusl accoutns for the financial year ended 31st
March, 2014 the applicable accounting standards had been followed and thers
are no material departures.

{ii} that the Directors had selected such accounting policies and applied them
consistently and made judomeants and estimatss Uiat are reasonable and
prudent o as to glve a true and Fair view of the stats of affairs of the Company-at
theend of the fimncial year and of the profit and cash Now al the Compiany for that
Year,

(i) that the Directors had taken properand sufficient care for the maintenanca of
adequate accounting records fn accordance with the provisions of the Companies
Act, 1956, for safeguarding tha assets of the Company and for pravehting and
datecting fraid and other Irregularities;

(iw) that Directors had prepared the annual atcounts for the financial year ended 31st
March, 2014 on & going concern batis,

12 SECRETARIAL COMPLIANCE CERTIFICATE

Secretarial Compllance Certificate pursuant to Section 383 A of the Comipanies Act, 1956
read with the Companies {Complianca Certificste) Rules, 2001 obtained by the Company
is sttached to thiz Report.

Date : 8th August, 2014 By Order of the Board

Registered Office :

23, Ganesh Chandra Avenue L

3rd Floor

Kolkata - 700 012 Directors



Independent Auditor’s Report
To the Members of Consecutive Investment & Trading Company Limited
Report on the Financial Statements

We have sudited the accompanying financial statements of CONSECUTIVE INVESTMENTS &
TRADING COMPANY LIMITED (‘the company™), which comprise the Balance Sheet as at 31 March
2014, and the Statement of Profit and Loss and the Cash Flow Statement for the year then ended, and a
summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and fair view
of the financial position, financial performance and cash flows of the Company in accordance with the
Accounting Standards referred to in sub-section (3C) of section 211 of the Companies Act, 1956 (“the
Act”) read with the General Circular 15/2013 dated 13" September, 2013 of the Ministry of Corporate
Affairs in respect of Section 133 of the Companies Act, 2013. This responsibility includes the design,
implementation and maintenance of intemal control relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

An gudit involves performing procedures to obtain audit evidence about the amounts and disclosures i
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financinl statements, whether due to fraud or error.
In making those risk assessments, the auditor considers intemal control relevant to the Company’s
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the efféctiveness of
the entity’s internal control. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonnbleness of the accounting estimates made by management, as well as evaluating the
overall presentation of the financial statements,

We believe that the audit evidence we have obtained is sufficient and approprinte to provide a basis for
our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the financial statements, give the information required by the Act in the manner so required and




give a true and fair view in conformity with the accounting principles generally accepted in
India:

(i) In the case of the Balance Sheet, of the state of affairs of the Compuany as at 31 March 2014; and

(ii) In the case of the Statement of Profit and Loss, of the profit for the year ended on that date;
(iii) In the case of Cash Flow Statement, of the Cash flows of the Company for the year ended on that
date.
Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2003 (“the Order), as amended, issued by
the Central Government of India in terms of sub-section (4A) of section 227 of the Act, we give in
the Annexure a statement on the matters specified in paragraphs 4 and 5 of the Order.

2. As required by section 227(3) of the Act, we report that:

a). we have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit;

b). in our opinion, proper books of account as requrired by law have been kept
by the Company so far as appears from our examination of those books;

¢). the Balance Sheet , the Statement of Profit and Loss and cash flow statement dealt with by this
Report are in agreement with the books of account;

d). in our opinion, the balance sheet and statement of profit and loss comply with the Accounting
Standards referred to in subsection (3C) of section 211 of the Companies Act, 1956 read with the
General Circular15/2013 dated 13" September, 2013 of the Ministry of Corporate AfTairs in respect
of Section 133 of the Companies Act, 2013

). on the basis of writlen representations received from the directors as on 31 March 2014, and taken
on record by the Board of Directors, nong of the directors is disqualified as on 31 March 2014, from
being appointed as a director in terms of clause (g) of sub-section (1) of section 274 of the
Companies Act, 1956.

For A.CCBHUTERIA & COMPANY

Chartered Accounsants

Firm's chistnﬁgp umber: 303105E
—t— ‘{

CA Lalit Kumar Jain

Partner

Membership Number: 016437

Camp — Kolkata

Date - 8™ August, 2014




ANNEXURE REFERED TO IN PRAGRAPH 3 OF THE AUDITORS’ REPORT TO THE
MEMBERS OF CONSECUTIVE INVESTMENT & TRADING & COMPANY LIMITED ON
THE ACCOUNTS FOR THE YEAR ENDED MARCH 31, 2014,

| (a) The Company has maintained proper records showing full particulars, including quantitative details
and situation of its only fixed asset, i.¢. Fax Machine.

(b) According to the information and explanations given to us, fixed asset was physically verified by
the Management at reasonable intervals during the year and no discrepancy was noticed on such
verification.

(c) There was no disposal of fixed asset during the year.

2. The company’s nature of operations does not require it to hold inventories. Accordingly clause 4 (ii)
of the order is not applicable to the company.

3. (a) The Company has not taken / granted any loans from / to companies, firms or other parties
covered in the registered maintained under section 301 of the Act.

4. The company's operations do not give rise to any purchase of fixed assets, inventory and sale of
goods. Accordingly, clause 4(iv) of the Order is not applicable.

5. In our opinion, and according to the information and explanations given to us, there were no contracts
or arrangements that needed to be entered in the Register maintained under section 301 of the
Companies Act, 1956.

6. The Company has not accepted any deposits from the public during the year and consequently, the
directives issued by the Reserve Bank of India, the provisions of Section 58A and 58AA of the
Compariies Act, 1956 and the Rules framed there under are not applicable.

7. The Company does not have an internal audit system.

8. The Central Government has not prescribed maintenance of cost records by the Company under
section 209(1)(d) of the Act.

9, According to the records of the Company examined by us : _
i The company did not have any liability on account of statutory dues including Provident Fund, Investor
Education and Protection Fund, Employees’ State Insurance, Income Tax, Sales Tax, Wealth Tax, Customs
Duty, Excise Duty, Cess during the year,
ii There are no undisputed statutory dues paynble which are outstanding as at 31" March, 2014 for a
period of more than six months from the date they became payable except income tax of
Rs, 23896.00
iii. According to the records of the Company, income tax dues which have not been deposited on
account of dispute are given below:

Nature of dues Year Amount Forum where dispute is
pending
Income Tax 2001-12 2039963.00 The Asst. Commissioner
of Income Tax




10. The Company has no accumulated losses as at March 31, 2014 and it has not incurred any cash
losses in the financial year ended on that date or in the immediately preceding financial year.

11. The Company has neither taken any loan or credit facility from a financial institution and a bank nor
issued any debentures as at the balance sheet date. Accordingly, there have been no defaults in

repayment of dues.

12. The Company has not granted any loans and advances on the basis of security by way of pledge of
shares, debentures and other securities. Accordingly, clause 4 (xii) of the order is not applicable.

13. The Company is not a Chit Fund or a Nidhi / Mutual Benefit Fund / Society. Accordingly, clause 4
(xiii) of the Order is not applicable.

14. The Company is not a dealer or trader in shares, securities, debentures and other investments.
Accordingly, clause 4 (xiv) of the Order is not applicable

15. According to the information and explanations given to us, the Company has not given any guarantee
for loans taken by others from banks or financial institutions during the year, Accordingly, clause 4
(xv) of the order is not applicable.

16. The Company has not obtained any term loans during the year nor were any term loans outstanding
at the beginning of the year. Accordingly, clause 4 (xvi) of the Order is not applicable.

17. According to the information and explanation given to us and on an overall examination of the
balance sheet of the Company, we report that the Company has not raised any funds on short-term or
long term basis.

18. The Company has not made any preferential allotment of shares to parties and companies covered in
the Register maintained under Section 301 of the Companies Act, 1956 during the year. Accordingly,
clause 4 (xviii) of the Order is not applicable.

19. The Company has not issued any debentures during the year and accordingly, no securities or
charges have been created,

20. The Compuny has not raised any money by public issues during the year. Accordingly, clause 4 (xx)
of the Order is not applicable.

21, According to the information and explanations given to us, no fraud on or by the Company has been
noticed or reported during the year.

For A.C. BHUTERIA & COMPANY
Firm Registration Number: 303105E
CHARTERED ACCOUNTANTS

Date :- 8™ August, 2014 Tt ol B
Camp :- Kolkata C;('{‘_"*‘ t{_‘-\/_“b

(CA Lalit Kumar Jain)
Partner
Membership No. - 16437




CONSECUTIVE INVESTMENTS & TRADING CO. LIMITED
Balance sheet as at 31 March 2014

Eaquity and Liabilitias

halur;‘ Funds

Share capital 2 B575000.00 8575000.00
Reserves and surplus 3 B8502895.02 B8856541.02
17477895.02 17431541.02

Current Liabilities

Trade payables a S0238.00 25202.00
Other current liabilities 4 2 =
Short-term provisions 5 32729.00 33016.00
82967.00 58218.00
Total 17560862.02 17489759,02
Assets _ Lt B _ MY als = NTdEIE T - i 8 PEgrm-mrm-g
Non-Current Assets
Fixed asgsats
Tangible assets 6 871.00 1012.00
871.00 1012.00
Non-current investments 7 2910000.00 S10000.00
Long-term loans and advances 8 3720.00 3720.00
914591.00 914732.00
Current Assets
Trade receivables 9 6318.30 6318.30
Cash and bank balances 10 803462.32 301183.32
Short-term loans and advances 8 15736490.40 16267525.40
16646271.02 16575027.02
Total 17560862.02 174B9759.02
Significant accounting policies 1 B =
The notes referred to above form an Integral part of the financial statemenits
In terms of our report of even date
For A.C. BHUTERIA & co.,
Firm Registration Number ; 303105F For and on behalf of the Board of Directors
Chartered Accountants : ’(}
<ot = ‘Q_,,J";‘ L
(Latit Jain) T Directors
Partner

Membership no.: 16437

Camp - Kolkata
Date: 8th August, 2014




CONSECUTIVE INVESTMENTS & TRADING CO. LIMITED
Statement of Profit and Loss for the Year ended 31 March 2014

— 31-Mar-14
Rs._

_' 1 ! - . :.l |} r '. . = 2 _ - -. . ﬁ i; - - - - - - i
Revenue from operations 11 117442.00 117000.00
Other income 12 - -
Total revenue 117442.00 117000.00
Finance costs 13 205,00 112.00
Depreciation 14 141.00 163.00
Other expense 15 70742.00 68869.80
Total expenses 7108B.00 69144.80
Profit/( Loss) before tax 46354.00 47855.20
Tax expense i6 - -
Profit/(Loss) after tax 46354.00 47855.20
Earnings per share ( Nominal value Rs. 10 per share)

Basic (Rs.) 0.05 0.06

Diluted (Rs.) 0.05 0.08
Significant accounting policies 1

The notes referred to above form an integral part of the financial statements

In terms of our report of even date
For A.C. BHUTERIA & CO.,

Firm Registration Number : 303105
Chartered Accountants

Q;._A_ — ?«;L

{ Kumar Jain)
Partner
Membership no.: 16437

For and on behalf of the Board of Directors

Camp - Kolkata
Date: 8th August, 2014




CONSECUTIVE INVESTMENTS & TRADING CO. LIMITED
Cash flow statement for the year ended 31 March 2014

31-Mar-14 31-Mar-13

Prafit before tax ) 46354.00 47,855.20
Non-cash adjustment to reconcile profit before tax to net cash flows
Depreciation/amortization _ 141.00 163.00
Loss/(profit) on sale of fixed assets
Net oain on sala of current Investments -
Interest expense
Interect Income (117442.00) {117000.00)
Operating profit before working capital changes (70947.00) (68981.80)
Movements in working capital :
Incirease / (decrease) in trade payables 25036.00 11219.00
Intrease / {decrease) in short-term provisicns (287.00) 9,120.00
Increase / (decrease) in other current labillities - -
Decreasa / (Increase) In trade recelvables
Decrease / (increase) in short-term lcans and advances 531035.00 11283.00
Cash generated from /(used In) operations 484837.00 (37359.80)
Direct taxes paid (net of refunds) - -
Net cash flow from/ (used in) (A) 484837.00 _(37359.80)

Cash flaWs 7o Investing activities (D S8 E:IiintESRYeETS SEiY . 29 11 A e

Int=rest recaiva 117442.00 117000.00
Sale of Investment :
Profit on sale of investmant -
Net cash flow from/(used In) investing activities (B) 117442.00 117000.00

Interest paid -
Net cash flow from/(used in) In financing activities (c) - -
Net increase/{decreasa) in cash and cash eguivalents {A+B+C) 602279.00 79,640.20
Cash and cash equivalents at the bedinning of the year 3011i83.32 23154312
Cash and cash equivalents at the end of the year 903462.32 301,183.32

BTG T

Componeants of cash an sh e = = - L 1] I ._til!!_--m‘ L = 1

Caszhom hand 9936.97 9936.97

With banks- on current account 893525.35 291246.35
on deposit account o

Total cash and cash equivalents (note 10) 903462.32 301183.32

Summary of significant accounting policies

As per our report of even date
For A.C, BHUTERIA & CO.,
Firm Registration Number : 303105E Cﬁig on behalf of the board of diractors

c untants
S

{ umar Jaln) =
Partner

Membership no.: 16437

Camp - Kolkata
Data: Bth August, 2014

Directors




CONSECUTIVE INVESTMENTS & TRADING CO. LIMITED
Notes to the Financial Statements

1. Sigmificant Accounting Pollcies

i) Basis of Accounting
The Financial Statements are prepared on accrual basic of accounting and in accardance with the provisions of the
Companies Act, 1956 and comply in all material aspects with all the applicable Accounting Standards notified by
the Companies (Accounting Standard) Rules, 2006,
All assets and liabllities have been classified as current or non-current as par the criteria set out in the Revisad
Schedule VI to the Companies Act, 1956, The company has ascertained its aparating cycle 85 12 months for the
Purpose of current and non-current classification of assets and llabilitias,

ii} Investements
Long Term Investmants are stated at cost of acquisition, Pravision for diminution s mads ta recocnize a dacling,
other than temporary, in the value of investments. Current Investments are carried at lower of cost and fair
value,

iii) Loans and Advances ;
Loans and Advances are stated aftar making adequate provision for doubitful atkences,

iv) Recognisition of Income & Expenditure
Items of Income and expenditure ara recognised on 'accrunl and prudent basis,

v) Taxation
a) Current Income Tax is provided by applying the provisions of the tncome Tax Act, 19610on the profit for the
current yesr,
b) Deferred tax assats and fiabilities resuiting from timing differences betwesn book profits and sk profits are
accounted for under the liability method and measured at substantially enacted rates of tax at the Balance Sheet
date to the extent that thera that there is reasanalile {virtual certainty thit sufficient future txabls jHeoms will
be available against which such deferred tax ssset / virtual lia Bility cin be roalized,

vi) Provisions, Contingent Liabilities and Contingent Assets.
Pravisions are recognized (n the accounts In respect of presant probable obligations, the amount of which can ba
reflably estimated.

Liabilitizs which are materlal and whose future outcome cannot be sscertaingd with reasanahle certainty are
treated as contingent-and disclosed by way of Notes to the accounts.

Contingent Assets are neither recognized nor disclosad In the financial statements,

vii) Prior Period Items
Prior Period items are included In the respective heads of accounts and material Items are disciosed by way of
notes to account,

The atiove accounting policies are consistant from year to year and there has bean no change In the accounting
policies during the year.

Consecutive Insestments
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CONSECUTIVE INVESTMENTS & TRADING CO.
Notes to the Financlal Statements

LIMITED

AL shares
950000 (31 Mar 2013: 950000) equity shares of Rs, 10 each

Issued, subscribed and fully paid up shares
BS7500 (31 Mar 2013:857500) equity shares of Rs. 10 each

2. Terms/rights attached to equity shares

The Company has anly one class of equity shares having a par value of fis, 10 per share, _
declares and pays dividsnds in Indian Rupees. The
of Directors Is subject to tha approval

shares is entitled to one vote per share,
dividend, If any, propesed by the Board
Annual General Meeting,

The Company

31-Mar-14 31-Mar-13
gﬁnﬁmn% gsumﬂn%
_ 950000000 $500900,00,
B575000,00 BE7SDO0.00
B575000.00 857500000
Each holder of equity

of the shareholders in the ensiing

In the event of liquidation of the Company, the holders or equity shares will be entitiad ta receve raimainiig

assets of the company, after distribution of all
to the number of equity shares held by the shareholders,

preferential amounts; IF any. The distribution will be in praportion

31-Mar-13

Mo, %o holding in
= tho class
50000 5.83
119100 13.89
185500 22,10
70000 815
s0000 5.83
184675 21.54
S0000 5.83
11577

b. Deatails of shareholders holding more than 5% shares In the company
31-Mar-14
No. %% holding
in the class
Equity shares of Rs. 10 each fully paid up
Jain Holdings (P} Ltd. S0000 5.83
Santosh Kumar Jain 124100 14.47
Kiram Davl Jain 183500 22.10
Chandra Kala Jain - -
Dhanlaxmi Resources (P) Ltd, 50000 5.B3
Vijay Kumar Jain 184875 21.54
Saracgl Holdings (P) Lrd. - -
Santosh Kumar Jain {HLIF) 150900 17.60
P.5. Synthatics (f) Ltd &5000 7.58

As per records of the Company, including its

100300

register of sharehalders/members and other declarations recpived

fram shareholdars regarding beneficial interest, the above shareholding represents bath tegal and beneficial

awnerships of shares,

3 Reserves and Surplus
Surplus in the Statement of Profit and Loss
Balance at the beginning of the year

Add : Net profit/(Net loss) for the yesr
Balance at the end of the year

4 Trade payables
Trade payables

Other current llabilities
Othar payables
Others

Total

E_ Short term provisions

Other provisions
Provision for Income Tax

Canseculive IN geb'.'*‘-lfhl:a
& Traging Company i

.-

Pireclos

31-Mar-14 31-Mar-13
Rs. Rs.
8856541.07 880858557
4635300 _47855.20
B202895.02 2B5RS41 07
31-Mar-14 31-Mar-13
Rs. Rs.
50238.00 25202.00
5023800 25202.00
50238.00 25202.00
31-Mar-14
Rs.
32729.00
3377908
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CONSECUTIVE INVESTMENTS B TRADING CO. LIMITED
Notes to the Financial Statements

7  Non-current Investments 31-Mar-14 31-Mor-13
Rs. s,
Non-trade investments (valued at cost)
Unguoted éguity Instruments Z30000,00 230000.00
200200 (31 March 2013:200200 ) equity shares of Rs, 10 each fully
pald-up in Mod Mind Consultancy (P Limited
68000 (31 March 2013:68000 ) equity shares of Rs, 10 each fully §80000.00 680000.00
paid-up in Jain Holding= (P) Limited
——Jiooonon 31000000
Aggregate amount of unguoted Investments S10000.00 S10000.00
8 Loans and advances MNaon-current Current
31-Mar-14 31-Mar-13 31-Mar-14 31-Mar-13
RS. Rs. RS._ RS.
Security deposits
Unsecured, considered goed 3720.00 3720.00
320,00 3720.00 =
Loans and advances to related parties{note 33)
Unsecured, considered good
Loans to assoclates - 81338.00
Other advances 12353810.27 12875362.27
- = 12353810.27 12056700.27
Other loans and advances
Unsecured, considerad good
inter corporate deposits 1405658.00 1405300.04
Advence income tox 13549213 7544813
Income tax refundable 285844.00 46264.00
MAT cradit entitfament account 1812645.00 1803813.00
- - 3362680.13 3310525.13
Total loans and advances 3720.00 ;?29,00 1 ;?364@4& 1&2&?5&;!2
9 Trade recelvables 31-Mar-14 31-Mer-13
Rs, s,
Unsacured, considered good
Qutstanding for a period exceading six months 631R.30 631830
from the date they are due for payment
Othar recelvables - .
6315.30 63183
10 Cagzh and bank balances Current
31-Mar-14 31-Mar-13
Rs. RS,
Cash and cash equivalents
Cash on hand 93597 9935.97
Balances with banks:
On current accounts B93525.35 201 245,35

11 Revenue from operations

Interest Incomsa

Lonsscutive Invesimeantes
& Trading Company Limited

Q i

Mrecto

903462.32 301183.32

31-Mar-14 31-Mar-13
Rs. Rs.
117442.00 117000.50
117443.00 11700000




CONSECUTIVE INVESTMENTS & TRADING CO. LIMITED
Notas to the Financial Statements

12 Other Income 31-Mar-14 3i-Mar-13
Rs. Rs.
Profit on sale of investmant . 0.00
- S
13 Finance costs 31-Mar-14 31-Mar-13
Rs. Rs.
Bank charges 205.00 113
205.00 112.00
14 Depreciation 31-Mar-14 31-Mar-13
Rs. s,
Bepreclation of tangible assats HML00 LGE.00
141.00 163.00
15 Other expenses 31-Mar-14 31-Mar-13
Rs. Rs,
Listing Fees 15250.00 15547.80
Fillng Fees 3500.00 B500.00
Genera! Expenses A552.00 430,06
Auditors Remuneration 5731,00 4715.00
Sefvice Charges 18309.00 IBI2I.00
Trada License 2200.00 1850,00
Professional Fees - 1600.00
TOTAL 70742.00 £5869.80
Payment to auditor
As auditor:
Audit fee 449500 348300
In other capacity:
Taxation matters 1236.00' 1236.00
3731.00 4719.00
16 Current tax 31-Mar-14 31-Mar-13
Rs. Rs.
Tax for the year 8833.00 S120.00
MAT tax credit {8,533.00) (9,130.00%

17 Contingent liability in respect of disputad Income Tax Demand of Rs, 2039963,00 for A.Y. 2011-12 {Pravious Yesr
Rs. 2039963.00)

18 The Company does not have any employee and hence the pravisions of the Payment of Gratulty Act, 1972 are
not applicable.

wONBecUtive (neasin:
& Trading Company. Liniec
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CONSECUTIVE INVESTMENTS & TRADING CO. LIMITED
Notes to the Financlal Statements

19 Taxation
Current Tax:

Deferred Tax:

The Company has unabscrbed depreciation and carried forward losses available for set-off under the Income Tax
Act, 1561, However, in view of present uncertainty regarding generation of sufficiant future tavable Income, net
deferred tax assets at the year end Including related credit / debit for the vesar have not been recognlied In thesa
accounts on prudent basis,

20 As the Company Is not carrylng any operations, there ares no resortabile Eagmants, 55 required by AS-17
‘Sagment Reparting”.

21 Earmings Per Share (As - 20) 2012-2014 2012-2013
Profit as per Profit & Loss Account (Rs.) = A #6354,00 #7,855.20
Basic / Weighted average No, of 857500 857500
Nominal value of Equity Share (Rs.) 10 10
Basic / Diluted Earings per Share (Rs.) - A/B 0.05 0,06

22 Thers was no balance due to Micro and Small Enterprises as defined undar the MSMED Act, 2006, Furthiar nn
interest during the year has been pald or payable undar the rerms of MESMED Act, 20065.

23 Debts over six months amounting to Rs.  6318.30 (Previous year Rs. £318.30) are Iong overdue but in the
opinion of the management, they are fully recoverable and the same have been classified as good,

24 Baiances In parties accounts are subject to confirmation / reconcilistion, Appropriste sdiustments, If any, will ba
made a5 and when the balances are reconciled,

25 Any of the sssats other than fived gssets and non eurrent investments have the valus on reallsation In the

erdinary course of business equal to the amount at which they are stated, subject to amounts not realised on full
and final settlement / disposal,

26 There are no amounts due and outstanding to be credited to Investor Education and Protection Fund,

27 In view of Accounting Standard 28 an Impairment of Assets issusd by the Tnstitute of Chartered Accountants ol

India, the Company has reviewed its fixed assats and doec not xpiEct ony loss as on 317 March 2014 on pecount
of impatrment.

Congecutive Invesiments
& Trading Company Limited
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CONSECUTIVE INVESTMENTS & TRADING CO. LIMITED
Notes to the Financial Statements

18 Related Party Disclosures
Related party disclosures as required by Accounting Standard 18 “Related Party Disclosures”
A. List of Related Parties (As identified by the Management)
(I} Key Management Personnel:
Mr. Vijay Kumar Jain

() Individuals having control or significant over the company by
reason of woting power, and their refatives:

Mrs. Kiran Devi Jain

Mr. Vijay Kumar Jain
Mrs. Chandrakala Jaln
Mr. Mirajl Jain

Mr. Santosh Kumar Jain

Nirmal Kumar Jain (HUF)
(iil)  Entities over which control is exerciesed by Individuals listed in (i)
above
Bhanlaxm| Resources (F) Lid
M.Nirmal Kumar (7) Ltd
PS5, Synthetics (F) Ltd
Jain Holdings (P) Lid
Mod Mind Consultancy (P) Ld
Saraogi Holdinds [P) Led
Tridant Indla Ltd

Big Shop
B. Transactions with Related Parties: 31-Mar-14 31-Mar-13
Rs, RE.
Services avalled
P.5. Synthetics (P) Ltd 3939500 I62232.00
Loan refunded
Mad Mind Cansuitancy (P) Lt B1338.00
Advance refunded
Big Shap 532153.00 300000.00
C. Balance outstanding at the year end
Investment in equity shares
Mod Mind Consultancy (P) Ltd 230000.00 23000C:00
Jain Holdings (P) Ltd 680000.00 €30000.00
Loan given
Mod Mind Consultancy (P) Ltd - 81338.00
Advances recievable
P.S. Synthatics () Ltd 328153.27 319402,27
Big Shop 12023807.00 12555960,00

28 Prior year comparatives

Previous year’s figures have been regrouped/reclassified wherever necessary to correspond with the curmant
year's classification / disclosure.

For and on behalf of the Board of Directars

Directors
Date: 8th August, 2014
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Name of the Company Consecutive Investments & Trading Co. Ltd
Annual financial statements for the year ended 31* March, 2014

Type of Audit observation Un-qualified

Frequency of observation Not Applicable

To be Signed by -

Sd/-

e CEO/Managing Director
/ ging (Vijay Kumar jain)

e CFO There is no CFO appointed in the Company

e Audit Committee Chairman Sd/-
(Prasun Das)

A.C Bhuteria & Company.
Chartered Accountants
FRN:303105E

. Auditor of the company Sd/-Lalit Kumar jain

Partner
Membership No. 16437




Consecutive Investments & Trading Co. Limited

CIN NO.-L67120WB1982PL.C035452,
23, Ganesh Chandra Avenue 3™ Floor,Kolkata-700013, West Bengal
Tel No.- .033-22114457 Fax-22115493,Website-www.consecutiveinvestment.com

Email Id-tricon014@gmail.com

ATTENDANCE SLIP
Folio No: No. of Shares held:

I certify that | am the registered shareholder/proxy for the registered shareholder of the Company. | hereby record my
presence at the 32" Annual General Meeting at 23, Ganesh Chandra Avenue 3™ Floor,Kolkata-700013, West Bengal
on the 30" day of September, 2014 at 11.00a.m.

Name of the Shareholder/Proxy:-
Signature of the Shareholder/Proxy:-
Consecutive Investments & Trading Co. Limited

CIN NO.-L67120WB1982PLC035452,
23, Ganesh Chandra Avenue 3" Floor,Kolkata-700013, West Bengal

PROXY FORM
Folio No:
No. of Shares held:
/W@ —-mmmmmm e == OF oo in the district of -
e e EE being a member/members of M/s. Consecutive Investments & Trading
Limited , hereby appoint --------------------=---- 1 --- in the District of -----------------omemm--
or failing him---------------meeen—- 0 B e in the District Of----------=--mmmmmm oo

--- as my / our Proxy to vote for me/ us on my/our behalf, at the Thirty Second Annual General
Meeting"to be held at 23, Ganesh Chandra Avenue 3" Floor,Kolkata-700013, West Bengal on
Tuesday the 30th day of September 2014 at 11.00 a.m and at any adjournment thereof.

Signed this --------------- day of ------------------ , 2014

SIGNATURE

NOTE:
1. In the case of a Corporation this Proxy shall be either given under the Common Seal
or signed on its behalf by an Attorney or Officer of the Corporation.
2. Proxies to be valid must be deposited at the Registered Office of the Company, not
later than 48 hours before the time for holding the Meeting.
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If undelivered please return to;

Consecutive Investments & Trading Limited
23, Ganesh Chandra Avenue

3" Floor,Kolkata-700013,
West Bengal
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