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NORTHLINK FISCAL AND CAPITAL SERVICES LIMITED
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Ph & Fax: 0161-2449890, Email:northlink86mall@gmail.com
Website: www.northlink.co.in
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NOTICE

NOTICE is hereby given that the 20" Annual General Meeting of the Members of Northlink Fiscal And
Capital Services Limited will be held on Saturday, 27" day of September, 2014 at 3.00 p.m. at the

Registered office of the company at 86 Mall Road, Civil Lines, Ludhiana-141001 to transact the following
business:

ORDINARY BUSINESS

1.

To receive, consider and adopt the Audited Financial Statements of the Company for the financial
year ended on March 31%, 2014 including Audited Balance Sheet as at March 31%, 2014, the
Statement of Profit & Loss and Cash Flow Statement for the year ended on that date along with the
Reports of the Auditors and Directors thereon.

To appoint a Director in place of Smt. Geeta Rani (DIN No. 02180515 ) who retires by rotation and
peing eligible offers herself for re-appointment.

3. To consider and if theught fit, to pass with or without modification(s), the following resolution as

an Ordinary Resolution:

“RESOLVED THAT, pursuant to the provisions of Section 139 of the Companies Act, 2013 and the
Rules made there under, M/s. Parmod G Gupta & Associates, Chartered Accountants, Ludhiana.
Registration No. 018870N, be and are hereby appointed as the Auditors of the Company, to hold
office from the conclusion of 20" Annual General Meeting till the conclusion of the 24™ Annual
General Meeting (subject to ratification of the appointment by the members at every AGM held
after this AGM) on a remuneration as may be fixed by the Board of Directors of the Company.”

SPECIAL BUSINESS

4. Appointment of Sh. Jatinder Kumar Mehra (DIN 06661622) as an Independent Director.

To consider and, if thought fit, to pass with or without modification, the following Resolution as an
Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 149, 152 and other applicable provisions, i
any, of the Companies Act, 2013 and the Rules made thereunder, (Including any statutory
modification(s) or re-enactment thereof for the time being in force) read with Schedule IV to the
Companies Act, 2013 and Clause 49 of the Listing Agreement, Sh. Jatinder Kumar Mehra (DIN

N0.06661622), be and is hereby appointed as an Independent Director of the Company to hold office
for a period of 5 years and is not liable to retire by rotation.”

"RESOLVED FURTHER THAT the Board of Directors of the Company be and is herby authorized Lo ac

all such acts, deeds, matters and things as may be necessary and expedient for giving effect to the
above resolution.”



5. Appointment of Sh. Jatan Kumar (DIN 06705074) as an Independent Director.

To consider and, if thought fit, to pass with or without modification, the following Resolution as an
Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 149, 152 and other applicable provisions, if
any, of the Companies Act, 2013 and the Rules made thereunder, (Including any statutory
modification(s) or re-enactment thereof for the time being in force) read with Schedule IV to the
Companies Act, 2013 and Clause 49 of the Listing Agreement, Sh. Jatan Kumar (DIN No.06705074),

be and is hereby appointed as an Independent Director of the Company to hold office for a period of
5 years and is not liab.e to retire by rotation.”

“RESOLVED FURTHER THAT the Board of Directors of the Company be and is herby authorized to do

all such acts, deeds, matters and things as may be necessary and expedient for giving effect to the
above resolution.”

6. Appointment of Sh. Rahul Sharma (DIN 06705082) as an Independent Director.

To consider and, if thought fit, to pass with or without modification, the following Resolution as an
Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 149, 152 and other applicable provisions, 1t
any, of the Companies Act, 2013 and the Rules made thereunder, (Including any statutory
modification(s) or re-enactment thereof for the time being in force) read with Schedule IV to the
Companies Act, 2013 and Clause 49 of the Listing Agreement, Sh. Rahul Sharma (DIN No.06705082),
be and is hereby appointed as an Independent Director of the Company to hold office for a period of
5 years and is not liab.e to retire by rotation.”

“RESOLVED FURTHER THAT the Board of Directors of the Company be and is herby authorized to do

atl such acts, deeds, matters and things as may be necessary and expedient for giving effect to the
above resolution.”

7. Appointment of Sh. Bharat Soni (DIN 06705085) as an Independent Director.

To consider and, if thought fit, to pass with or without modification, the following Resolution as an
Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 149, 152 and other applicable provisions, it
any, of the Companies Act, 2013 and the Rules made thereunder, (Including any statutory
modification(s) or re-enactment thereof for the time being in force) read with Schedule IV to the
Companies Act, 2013 and Clause 49 of the Listing Agreement, Sh. Bharat Soni (DIN No.06705085), be
and is hereby appointed as an Independent Director of the Company to hold office for a period of 5
years and is not liable to retire by rotation.

“RESOLVED FURTHER THAT the Board of Directors of the Company be and is herby authorized to do

all such acts, deeds, matters and things as may be necessary and expedient for giving effect to the
above resolution.”



8.

Appointment of Sh. Balwinder Singh (DIN 06705091) as an Independent Director.

To consider and, if thought fit, to pass with or without modification, the following Resolution as an
Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 149, 152 and other applicable provisions, if
any, of the Companies Act, 2013 and the Rules made thereunder, (Including any statutory
modification(s) or re-enactment thereof for the time being in force) read with Schedule |V to the
Companies Act, 2013 and Clause 49 of the Listing Agreement, Sh. Balwinder Soni (DIN No.06705091),
be and is hereby appointed as an Independent Director of the Company to hold office for a period of
5 years and is not liable to retire by rotation.

“RESOLVED FURTHER THAT the Board of Directors of the Company be and is herby authorized to do

all such acts, deeds, matters and things as may be necessary and expedient for giving effect to the
above resolution.”

By Order of the Board
For NORTHLINK FISCAL AND CAPITAL SERVICES LIMITED

Place: Ludhiana Sd/-
Date: 14.08.2014 . (Sunil Dutt Mana)
Chairman

DIN: 02276398
H. No. 62-B, Kitchlu Nagar,
Ludhiana- 141001

NOTES:

1)

)

i)

V)

A member entitled to attend and vote at the Annual General Meeting (the “Meeting”) 1s
entitled to appoint a proxy to attend and vote on a poll instead of himself/herself and the
proxy need not be a member of the Company. The instrument appointing the proxy should,
however, be deposited at the registered office of the Company not less than forty-eight hours
before the commer.cement of the Meeting.

A person can act as a proxy on behalf of members not exceeding fifty and holding in the aggregate
not more than ten percent of the total share capital of the Company carrying voting rights. A
member holding more than ten percent of the total share capital of the Company carrying voting
rights may appoint a single person as proxy and such person shall not act as a proxy for any othe

person or shareholder. A proxy so appointed shall not have any right to speak at the meeting. The
blank proxy form is enclosed.

The register of members and the share transfer book of the company will remain closed from 25"
September, 2014 to 27" September, 2014 (both days inclusive).

Any member of the company on demand shall be entitled to be furnished free of cost, a copy of
the Balance Sheet of the company and of every document required by the law to be annexed
thereto including the Profit & Loss Account and the Auditor’s Report. Copies of these documents
will also be kept open for 21 days before the date of the meeting.



V) Members are requested to bring their copies of Annual Reports along with them, as copies of the
report will not be distributed at the meeting.

vi) Members/proxies are requested to bring their attendance slips sent herewith duly filled in for
attending the meeting.

Vii) Any queries regarding the Annual Accounts or otherwise must be sent to Registered Officc vl U
Company at least 10 days before the date of meeting.

viil)  Explanatory Statement pursuant to Section 102 of the Companies Act, 2013(in relation to item No.
4 to 8 is annexed hereto and forms part of this Notice.)

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013

Pursuant to Section 102 of the Companies Act, 2013 (‘the Act’),the following Explanatory
Statement sets out all material facts relating to the businesses mentioned under Item Nos. 4 to 8
of the accompanying Notice dated 14" August, 2014.

Item No.4 to 8:

Sh.Jatinder Kumar Mehra, Sh. Jatan Kumar, Sh. Rahul Sharma, Sh. Bharat Soni and Sh. Balwinder Singh
are Independent Directors of the Company and have held the positions as such for more than 1 year.

In light of the provisions of the Companies Act,2013 and amendments in Listing Agreement il 1s

proposed to appoint Sh.Jatinder Kumar Mehra, Sh. Jatan Kumar, Sh. Rahul Sharma, Sh. Bharat Soni and
Sh. Balwinder Singh as Independent Directors under Section 149 of the Act and Clause 49 of the listinc
Agreement to hold office for 5 (Five) Consecutive years .

Sh.Jatinder Kumar Mehra, Sh. Jatan Kumar, Sh. Rahul Sharma, Sh. Bharat Soni and Sh. Balwinder Singh
are not disqualified from being appointed as Directors in terms of Section 164 of the Act.

The Company has also received declarations from Sh.Jatinder Kumar Mehra, Sh. Jatan Kumar, Sh. Rahul
Sharma, Sh. Bharat Soni and Sh. Balwinder Singh about their meeting the criteria of independence as
prescribed as per Section 149 of the Companies Act and under Listing Agreement.

In the opinion of the Board Sh.Jatinder Kumar Mehra, Sh. Jatan Kumar, Sh. Rahul Sharma, Sh. Bharat
Soni and Sh. Balwinder Singh fulfill the conditions for appointment as Independent Directors as specified
in the Act and Listing Agreement. Accordingly, Sh.Jatinder Kumar Mehra, Sh. Jatan Kumar, Sh. Rahul
Sharma, Sh. Bharat Soni and Sh. Balwinder Singh are Independent of the Management.



Details of directors seeking appointment/ re-appointment at the
Forthcoming Annual General Meeting
(Pursuant to Clause 49 of the Listing Agreement)

Name of the Ceeta Rani Jatinder Kumar Jatan Kumar
Director Mehra
Date of Birth 26/02/1977 25/09/1947 27/04/1978
Date of 01/02/2013 01/04/2013 01/04/2013
Appointment
Qualification B.A. Graduation Graduation
Expertise in 2 years of 41 year of 18 year of experience

Specific
functional Area

experience as
Executive in a
Private Company

experience in
Administration

in Accounting, |
Finance And Taxation |

No. of Shares
Held in the
Company

Nil

Nil

200

Directorships
held in other
companies

Maria Steel
Limited

Nil

Nil

Position held in
mandatory
committees of
other
companies

Nil

Nil

V.

Relationship With
Other Directors

yes

Not related to any
director of the
company

_ TPy R )

JR— ——— ——

Not related to any
director of the
company

T, T
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Name of the Director | Rahul Sharma Bharat Soni | Balwinder Singh
Date of Birth | 22/05/1978 |  14/12/1985 11/12/1973
Date of Appointment |  01/04/2013 01/04/2013 | 01/04/2013
' Qualification | Graduation [ Graduation | Senior Secondary
Expertise in Specific 11 years of | 6 years of | 16 years of
functional Area experience in experience in experience in
Marketing Services Industry Managerial Position
No. of Shares Held in | 100 100 F 200
the Company
Directorships held in | Nil Nil Nil
other
companies
f Position held in | Nil | Nil Nil
mandatory
committees of other
companies
Relationship With | Not related to any | Not related to any | Not related to any
Other Directors director of the director of the director of the
company company company

By Order of the Boara
For NORTHLINK FISCAL AND CAPITAL SERVICES LIMITED

Place: Ludhiana _ Sd/-
Date: 14.08.2014 (Sunil Dutt Maria)
Chairman

DIN: 02276398
H. No. 62-B, Kitchlu Nagar,
Ludhiana- 141001



DIRECTORS' REPORT

Dear Members,

Your Directors have the pleasure in presenting the 20" Annual Report of the Company together with the
Audited Accounts for the year ended 31°* March, 2014.

FINANCIAL RESULT
Amount (In Lacs)

Particulars 2013-2014 2012-2013
Operating income and other income 50.22 8.97
Profit/(Loss) before Depreciation 6.49 1.91

Less: Depreciation 2.58 0.12
Profit/(Loss) for the year before Tax 3.91 1.79 B
Less: Provision for taxation 1.57 0.74

Less: Deferred Tax (1.59) -
Profit/(Loss) after Tax | 3.92 1.04

OPERATIONAL REVIEW

During the year under review your company’s operating income was of Rs. 50.22 lacs. The company has
gained a profit of Rs.3.92 lacs during the period under review.

DIRECTORS

1) smt. Geeta Rani, Director of your company, retires by rotation at the conclusion ol U
forthcoming Annual General Meeting & being eligible offers himself for re-appointment.

1) Sh. Jatinder Kumar Mehra, Sh. Jatan Kumar, Sh. Rahul Sharma, Sh. Balwinder Singh and Sh. Bharat
Soni are proposed to be appointed as Independent Directors for a term of five years.

iii) Sh. Sunil Dutt Maria has been appointed as CFO of company w.e.f 01.08.2014.

DIVIDEND

In the absence of adequate profits during the year under review your directors do not recommended any
dividend to the share holders.

PUBLIC DEPOSITS

The Company has not accepted any deposits during the year under review.

AUDITORS

M/s Parmod G. Gupta & associates, Chartered Accountants, Ludhiana are proposed to be appointed as
Audltors of the Company from the conclusion of the 20™ Annual General Meeting till the conclusion of the

25" Annual General Meeting of the Company, subject to ratification of the appointment by the members
at every AGM held after the 20" AGM.



As required under Section 139 of the Companies Act, 2013, the Company has obtained a written consent
from M/ s Parmod G. Gupta & associates, Chartered Accountants, Ludhiana to such appointment and also

a certificate to the effect that their appointment, if made, would be in accordance with Section 139(1) of
the Companies Act, 2013 and the rules made there under, as may be applicable.

AUDITORS” REPORT

The Auditors’ Report to the members on the Accounts of the Company for the financial year ended March

31%, 2014 does not contain any qualification. As regards Auditor’s observation, the relevant notes on the
accounts are self- explanatory and therefore do not call for any further comments.

DIRECTORS RESPONSIBILTY STATEMENT

Pursuant to the provisions of Section 217(2AA) of the Companies Act, 1956 and forming part of the
Directors Report for the year ended 31°** March, 2014.

i.  That in preparation of the annual accounts, the applicable accounting standards had been followed
along with proper explanation relating to material departures.

1. That the Directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the

state of affairs of the Company as at 31*" March, 2014 and other Statements of Accounts of the
Company for the year ended 31°* March, 2014.

. That the Directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 1956 in safeguarding the assets of
the Company and for preventing and detecting fraud and other irregularities.

iv.  That the Directors had prepared the annual accounts on a going concern basis.

COMPOSITION OF AUDIT COMMITTEE

The composition of the Audit committee as on 14" August 2014 is as under:-
1. Sh. Jatan Kumar (Chairman)

2. Sh. Jatinder Kumar Mehra (Member)

3. Sh. Sunil Dutt Maria (Member)



COMPOSITION OF NOMINATION AND REMUNERATION COMMITTEE

The composition of the Nomination & Remuneration committee as on 14" August 2014 is as under: -
1. Sh. Jatinder Kumar Mehra (Chairman)

2. Sh. Rahul Sharma (Member)

3. Sh. Bharat Soni (Member)

COMPOSITION OF SHARE TRANSFER & SHAREHOLDERS/INVESTORS GREIVANCE COMMITTEE

The composition of Share Transfer & Shareholders/Investors Grievance Committee as on 14" August 2014
is as under:-

1. Sh. Rahul Sharma (Chairman)
2. Sh. Bharat Soni (Member)

3. Sh. Balwinder Singh (Member)

PAYMENT OF LISTING FEE

The Company has paid listing fees to the Delhi Stock Exchange Limited and Ludhiana Stock Exchange
limited.

MANAGEMENT DISCUSSICN AND ANALYSIS REPORT

Management Discussion and Analysis Report as per Clause 49 of the listing agreement are given in the
Annexure forming part of this Report.

CORPORATE GOVERNANCE REPORT

Corporate Governance Report as per Clause 49 of the listing agreement is given in the Annexure forming
part of this Report.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNING AND OUTGO

Information as per Section 217(1) (e), read with Companies (Disclosure of Particulars in the report of
Board of Directors) Rules, 1988 have not been given as they are not applicable on the Company.



PERSONNEL
The Management-Employees relations remained very cordial throughout the year. Your Directors wish to

place on record their appreciation of sincere and devoted services rendered by all the workers and staff
at all levels.

PARTICULARS OF EMPLOYEES U/S 217(2A) OF THE COMPANIES ACT, 1956

There was no employee who falls under Section 217(2A) of the Companies Act, 1956 read with
Companies (Particulars of Employees) (Amendment) Rules, 2002.

ACKNOWLEDGEMENTS

Your Directors acknowledge with gratitude, the continuing co-operation and assistance rendered by
Financial Institutions, Banks, Government Agencies and employees in the working of the Company.

For and on Behalf of the Board
For NORTHLINK FISCAL AND CAPITAL SERVICES LIMITED

Place: Ludhiana Sd/-

Date: 14.08.2014 (Sunil Dutt Maria)
Chairman

DIN: 02276398
H. No. 62-B, Kitchlu Nagar,
Ludhiana- 14100



MANAGEMENT DISCUSSION AND ANALYSIS REPORT

1. BUSINESS REVIEW

Non Banking Financial Companies (NBFCs) have become an integral part of india’s financial system. In
recent times NBFCs have emerged as lenders to both companies and individuals. When 1t comes to
lending, NBFCs are generally regarded to be complementary to banks and are often able to offer better
services and products to their customers. In spite of strong competition face by the NBFCs, the inner
strength of NBFCs viz local knowledge, credit appraisal skill, well trained collection machinery, close
monitoring of borrowers and personalized attention to each client, are catering to the needs of smatl
and medium enterprises in the rural and semi urban areas. NBFCs are playing significant role in financing
- needs and have reached the gross root level through Micro finance.

2. OPPORTUNITIES & THREATS, RISKS & CONCERNS, PERFORMANCE AND OUTLOOK

The company bears the normal risk in terms of inherent business risk in the kind of business the
company is into. The Board of the company has taken a balanced approach for investing in these
activities. After bad experience in the past, the Board is adopting a cautious approach and not an

aggressive one. After stabilization for existing business, the company will foray into other related areas
to have good growth in future.

3. FINANCIAL PERFORMANCE WITH RESPECT TO OPERATIONAL PERFORMANCE

The Company has earned a profit of Rs. 3.92 lacs during the year under review

4. INFORMATION TECHNOLOGY

Our company constantly upgrades its technology both in terms of hardware & software. This also heiped

installing a good management information system for the management to get timely information tor
decision making.

5. INTERNAL CONTROL SYSTEM AND THEIR ADEQUACY

Internal control measures and systems are established to ensure the correctness of the transactions and

safe guarding of the assets. The control systems set on place and further supplemented by MIS which
provided for planned expenditure and information n disposal and acquisition of assets.

6. HUMAN RESOURCES

Your company continues to lay great stress on its most valuable resource people. Continuous training,
both on the job and in an academic setting, is a critical input to ensure that employees at all levels are
fully equipped to deliver a wide variety products and services to the customers of the company.

7. CAUTIONARY STATEMENT

Statements in the Management Discussion and Analysis Report describing our company objective:
expectations or predictions may be forward looking within the meaning of applicable regulations aiic
other legislations. Actual results may differ materially from those expressed in the statement. Important
factors that could influence company operations include global and domestic financial market conditions



affecting the interest rates, availability of resources for the financial sector, market for lending,
changes in regulatory directions issued by the Government, tax laws, economic situation and other

relevant factor.

By Order of the Boara
For NORTHLINK FISCAL AND CAPITAL SERVICES LIMITED

Place: Ludhiana | Sd/-
Date: 14.08.2014 (Sunil Dutt Maria)
Chairman

DIN: 02276398

H. No. 62-B, Kitchlu Nagar,
"~ Ludhiana- 141001



CORPORATE GOVERNANCE REPORT

The Company’s commitment to good Corporate Governance remains a steadfast policy. The Company
adheres to the best of business ethics and continues to serve its shareholders to the best of its abilities.

1. Board of Directors

a) Size and composition of the Board

The Company has a strong and broad-based Board consisting of 10 Directors with adequate blend of
professionals, executive, non-executive and independent Directors. The Composition of the Board of
Directors comprises of eminent and distinguished personalities, 5 Directors are executive Directors and 5
are non-executive Directors. The Company is having an executive Chairman and majority of Directors on
Board are Independent. The details of the composition of the Board, number of Directorships &
Committee positions held by each of the Directors are given hereunder as on 31 March, 2014:

' Name | Attendanc
| € at LaSt
i AG M
| T e e  psheld® | ips held® | [
Sh. Sunil Chairman Promoter 1 2 Nl Yes
Dutt
Maria | |
Sh. Sunny | Managing Promoter 3 1 Nil ' Yes |
Maria Director |
Smt. Executive Promoter | 1 | Nil Nl Yes
Anuradha | Director
| Rani | | !
Smt. Executive ? Promoter 2 | Nil | Nil Yes
Shamli Director
| Maria | | L | | |
Smt. Director Promoter 2 Nil Nil Yes
Geeta
Rani i '
Sh. Jatan | Director Independent | 1 1 | 1 Yes
Kumar
Sh. Director | Independent | 1 2 41 lYes
Jatinder
Kumar
Mehra |
Sh. Director Independent | 1 2 Nil Yes
Bharat
Sont _ *
Sh. Rahul | Director Independent | 1 2 1 1 Yes )
Sharma
| ] 1 !
Sh. Director Independent | 1 Nil Nil Yes
Balwinder
Singh |




# including Northlink Fiscal & Capital Services Limited @ Board Committee for this purpose inciudes
Audit Committee, Share Transfer Shareholder’s Grievance Committee (including Board Committees
of Northlink Fiscal & Capital Services Limited)

Independent Director means a non-executive Director who apart from receiving Director's
remuneration does not have any other material pecuniary relationships or transactions with the

Company, its promoters, its management or its subsidiaries, which may affect independence of
the Directors.

None of the Directors is a member of more than 10 Board level Committees or a Chairman of more than
5 such Committees as required under Clause 49 of the Listing Agreement as on 31*" March 2014.

b) Number of Board Meetings

During the year under review, Twelve Board Meetings were held on the following dates:

| S S present

| N — - - - s [ & 1 2 3 3 kL1

01.04.2013 10 S

30.05.2013 10 d

30.06.2013 10 <

29.07.2013 10 5

01.08.2013 10 | 5

14.08.2013 10 S

01.10.2013 10 5

14.11.2013 10 5

31.12.2013 10 <

24.01.2014 10 3

12.02.2014 10 S

14.03.2014 10 5




c) Directors’ Attendance Record

The following table gives details of the Directors’ Attendance Record at the Board Meetings:

N ame Ofihe D'recmr - N AITIDEL O] BOUTU Meehng 5 o
i R i HE‘d 'H'ene

Sh. Sunny Maria 12 12
Smt. Geeta Rani 12 12

Sh. Sunil Dutt Maria 12 12

Smt. Shamli Maria 12 12

Smt. Anuradha Rani 12 12

d) Materially significant related party transactions

Related Parties and transactions with them as required under Accounting Standard 18 (AS-12% =~

furnished under paragraph no. 14 of the Notes to the Accounts attached with the financia
statements for the year ended March 31*, 2014.

The transactions with the related parties are neither materially significant nor they have any
potential conflict with the interests of the Company at large. Also there has not been any non-

compliance by the Company in respect of which penalties or strictures were imposed by Stock
Exchange, SEBI or by any other statutory authority during the period under review.

e) Remuneration of Dire~tors

Sh. Sunil Dutt Maria Chairman, Sh. Sunny Maria Managing Director, Smt. Shamli Maria Executive
Director and Smt. Anuradha Rani Executive Director has been paid remuneration of Rs. 2,10,000/-
P.A., Rs 1,80,000/- P.A., 2,10,000/- P.A. and 2,10,000/- P.A. . No Sitting fee was paid during the
year under review to any director for attending the Board/Committee Meetings.

2. BOARD COMMITTEES

The Board has constituted the Audit Committee, and the Shareholders’/Investors’ Grievance Committee.
The Board is responsible for constituting, assigning, co-opting and fixing the terms of reference for the
committees. Recommendations/decisions of the committee are submitted to the Board for approval.

The quorum for meetings is either two members or one third of the members of the committees,
whichever is higher.

AUDIT COMMITTEE

The Audit Committee consists of consisted of three directors during the F.Y.2013-2014:

1. Sh. Jatan Kumar (Chairman)
2. Sh. Jatinder Kumar Mehra (Member)
3. Sh. Sunil Dutt Maria. (Member)



The committee met five times during the last year on 30" May 2013, 14" August 2013, 2" September
2013, 14" November 2013 and 24" January 2014 the details of which are as under:

‘NameoftheDirector | Number of Meetings

e = e th [ Attended
< RD DU cewteen S 5 _ 5
Smt. Jatinder Kumar Mehra 5 WSh

Sh. Sunil Dutt Maria | 5 5

SHARE TRANSFER AND SHAREHOLDER'S/ INVESTORS' GRIEVANCE COMMITTEE

The Share Transfer and shareholder’s/ Investors Grievance Committee consisted of three directors
during the F.Y.2013-2014

1. Sh. Rahul Sharma (Cha‘rman)
2. Sh Bharat Soni (Member)

3. Sh. Sunny Maria (Member)

The detalls of the meetmgs are as under

Sh Rc:hul Sharmc 16 16
Sh. Bharat Soni 16 16
Sh. Sunny Maria 16 16

No Sitting fee was paid during' the year for attending meetings of Share Transfer & Shareholders/Investor
Grievance Committee.

No investor grievance was pending on March 31*, 2014.

REMUNERATION COMMIT TEE

The Remuneration Commsttee consisted of three Directors during the F.Y. 2013-14.
1. Sh. Jatinder Kumar Mehra (Chairman)

2. Sh. Sunil Dutt Maria

3. Sh. Rahul Sharma
4. Sh. Bharat Soni

CODE OF CONDUCT

The Board has laid down a code of conduct for all Board members and Senior Management of the
Company. All Board Members and Senior Management Personnel have complied with the Code of

Conduct. Declaration to this effect signed by the Chairman Cum Managing Director is enclosed with this
Annual Report.



. SHAREHOLDERS

a) Disclosures regarding appointment or re-appointment of Directors

According to the Articles of Association of the Company, one thira of such of the Directors for
the time being are liable to retire by rotation shall retire and, if eligible, offer themselves for re-
election at the Annual General Meeting. Accordingly, Smt. Geeta Rani, Executive Director retires
by rotation in the ensuing Annual General Meeting. The Board has recommended the re-election
of Smt. Geeta Rani, Executive Directors to the shareholders.

Sh. Jatinder Kumar Mehra, Sh. Jatan Kumar, Sh. Balwinder Singh, Sh. Bharat Soni & Sh. Rahut
Sharma are proposed to be appointed as Independent Director for the term of 5 years.

Sh. Sunil Dutt Maria has been appointed as CFO of the Company w.e.f. 01.08.2014.

b) Communication to Shareholders

The quarterly, half yearly and annual results are generally published in Business Standard and
Desh Sewak.

c) Compliance Officer

Ms. Ridhima Aggarwal, is the Compliance Officer of the Company. She can be contacted for any
investor’s related matter relating to the Company. Her contact & fax no. 1s 0161-2449890 and
e-mail ID is northlink86mall@gmail.com.

d) General Body Meetings
The last three Annual General Meetings were held at the Registered Office of the Company at
Ludhiana as per the details given below:
_ YeCIr U’fe ) Venue T Tlme
2012-13 30th day of 846, Mall Road, Civil Lines, | 11.00 AM
September,2013 Ludhiana
2011-12 29th day of 86, Mall Road, Civil Lines, | 11.00 AM
September,2012 Ludhiana
2010-11 30t day of 86, Mall Road, Civil Lines, | 11.00 AM
Septeniber, 2011 Ludhiana
b) Postal Ballot

During the year under review, the Company has not passed any resolution through postal ballot.




4. GENERAL SHAREHOLDERS INFORMATION

The following information would be useful to our shareholders:

a) 20% Annual General Meeting

Date & Time 27" day of September
2014 at 03.00 P.M

Venue 86, Mall Road,
Ludhiana

Financial Year 1% April 2013 to 31°
March 2014

b) Financial Calendar 2014-15 ( Tentative )

First Quarter Results August, 2014
Second Quarter Results ~ November, 2014
Third Quarter Results February, 2015

Annual Results May, 2015

c) Date of Book Closure:

25" day of September, 2014 to 27" day of September, 2014. (both days inclusive)

d) The shares of the Company are Ils’red on the followmg Stock Exchanges:

The Delhl S’rock Exchunge lel’red
DSE House, 3/1 Asaf Ali Road, New Delhi-110002

The Ludhiana Stock Exchange Association Limited

Feroze Gandhi Market, Ludhiana-141001

e) Registrar & Transfer Agent
Skyline Financial Services Limited
D-153 A, 1st Floor,

Okhla industrial Area, Phase |,
New Delhi -110020

Phones: 011-64732681-88
Fax: 0911126812682

E-mail: admin@skylinerta.com




f} Market price data

The shares of the company have not been traded at any stock exchange during the year under
review. '

g) Share transfers

Share transfers are done by the Company’s Registrar and Share Transfer agents Skyline Financial
>ervices Private limited, New Delhi Share transfers are registered and returned within a period of 10
days from the date of receipt. Share Transfer Committee met 15 times.

Distribution of Shareholding

The Shareholding in Northlink Fiscal And Capital Services Limited by major categories of Shareholders as
on March 31, 2014 is as under:

1) Shareholding pattein:

Shareholding pattern of Northlink Fiscal And Capital Services Limited as on March 31%, 2014 and

March 31%, 2013 for the purpose of reporting in the Annual Report of the Company for the year
2013-2014 is given as under:

Category As on 31.03.2014 As on 31.03.2013
No. of | % No. of Equity | %
Equity Shares
Shares

Promoter&

Promoter Group 20,44,500 | 62.91 - -

Mutual Funds/
Financial Institutions/

Banks

Body Corporate
2,900 0.09 - -

NRIs - -

Others 12,02,600 37.00




ii} Distribution Schedule;

Shareholding of Nominal Shareholders No. of Shares Held
Value of each share/unit
Rs 10

Number 7 age Numbers 70 age
Upto 5,000 534 87.54 56,500 .74
>.001 10 10,000 43 7.05 41,000 1 .26
10,001 to 20,000 9 ].48 14,300 0.44
20,001 10 30,000 2 0.33 5,400 0.17
30,001 1o 40,000 4 0.66 14,300 0.44
40,007 to 50,000 5 0.82 22,500 0.69
50,001 to 1,00,000 l 0.16 5,800 0.18
1,00,001 & above 12 1.97 3,09,02,000 95.08

h) Dematerialization of Shares

91.72% of Equity Shares of the Company are in dematerialized form as on 31% March, 2014. The

shares of the company are available for dematerialization with both the depositories i.e. NSDL &
CDSL vide ISIN No. INE736P01019.

i} Ouistanding Convertible Instruments

The Company has no cutstanding convertible instruments.

J) Address for Correspondence

Northlink Fiscal & Capital Services Limited
86, Mall Road, Civil Lines
lLudhiana-141001



STATUTORY AUDITOR’S CERTIFICATE ON COMPLIANCE OF CORPORATE GOVERNANCE

To |
The Members of
Northlink Fiscal & Capital Services Limited

We have examined the compliance of the conditions of the Corporate Governance by Northlink Fiscal
& Capital Services Limited for the year ended 31°* March 2014, as stipulated in clause 49 of the
Listing Agreement of the Company with Stock Exchanges.

The compliance of conditions of Corporate Governance is the responsibility of the Management. Our
examination was limited to review of the procedures and implementation thereof, adopted by the
Company for ensuring the compliance of the conditions of Corporate Governance. It is neither an
audit nor an expression of an opinion on the financial statements of the Company.

In our opinion and to the best of our information and according to the explanations given to us anc
based on the representation made by the Directors and Management, we certify that the Company

has complied with the conditions of the Corporate Governance as stipulated in the above-mentioned
Listing Agreement.

We state that no investor grievance is pending for a period of exceeding one month against the
Company as per the records maintained by the Shareholders’/ Investor’s Grievance Committee.

We further state that such compliance is neither an assurance as to the future viability of the

Company nor the efficiency or effectiveness with which the Management has conducted the affairs
of the Company.

For Parmod G. Gupta & Associates
(FRN 018870N)
Chartered Accountants

Sd/ -
(Parmod Gupta)
Partner

M.No. 096109



CHIEF EXECUTIVE OFFICER (CEQO) CERTIFICATION
| Sunny Maria, Managing Director of Northlink Fiscal & Capital Services Limited, certify that:

1. I'have reviewed the financial statements and the cash flow statement for the year ended 31° March,
2014 and that to the best of my knowledge and belief:

a) These statements do not contain any materially untrue statement or omit any material fact or
contain statements that might be misleading.

b) These statements tog=ther present a true and fair view of the company’s affairs and are in
compliance with existing accounting standards, applicable laws and regulations.

2. There are, to the best of our knowledge and belief, no transactions entered into by the company during
the year are fraudulent, illegal or violative of the company’s code of conduct.

3. laccept responsibility for establishment and maintaining internal controls and that | have evaluated the
effectiveness of the internal control systems of the company and | have disclosed to the auditors and
the audit committee, deficiencies in the design or operation of internal controls, if any, of which I am
aware and the steps | have taken or purpose to take to rectify these deficiencies.

4. | have indicated to the auditors and the Audit Committee
a) Significant changes in internal controls during the year.

b) Significant changes in accounting policies during the year, if any, and that the same have been
disclosed in the notes to the financial statements, and

¢) Instances of significant fraud of which we have become aware and involvement therein, if any of the
management or other employees who have a significant role in the company’s internal controls
systems.

5. | further declare that all board members and senior managerial personal have affirmed compliance with
the code of conduct for the financial year 31° March, 2014.

For NORTHLINK FISCAL AND CAPITAL SERVICES LIMITED

S5d/-

( Sunny Maria]

Managing Director

DIN: 01006699

62-B Kitchlu Nagar, Ludhiana-141001



NORTHLINK FISCAL & CAPITAL SERVICES LIMITED
Regd. Office: 86, Mall Road, Civil Lines, Ludhiana-141001
CIN: L65921PB1994PLC0O15365

ATTENDANCE SLIP

Member’s Folio No
ClEnit I INO. e e e e e e

5 ) S 1 20\ (o 7
Name of the Member

Name of Proxy holder
No of shares held

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll
llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

------------------------------------------------------------------------------------------------

| hereby record my presence at the 20" Annual General Meeting of the Company held on 27" September, 2014 at
03.00 P.M. at the Registered Office of the Company at 86, Mall Road, Civil Lines, Ludhiana-141001

Signature of Member/Proxy

Notes :Members/Proxy holders are requested to produce the attendance slip duly signed for admission to the
meeting hall.




PROXY FORM
[Pursuant to section 105(6) of the Compantes Act, 2013 |
and rule 19(3) of the Companies (Management and Administraton) Rules, 2014] '

NORTHLINK FISCAL & CAPITAL SERVICESLIMITED

CIN: L65921PB1994PLCO15365 i
Registered Office: 86, Mall Road, Civil Lines, Ludhiana- 14 1001 -

Cut here

Name of the member(s) :

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

Registered address:

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

E-mail Id;

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

P DD o e et e bt et te et e e bttt etae e et e e et eeeeee e eettareteer ey en e et ateeent e e e eeeeeearataee st et
|
- |
We, being the Member (8) Of oo e et shares of the above named company, hercby appoint |
' I
Name L et e et e e ae et e eene s AATE S & i |
|
E-matl Id e, S EMATULC . it e e e e e e et ne e, Jor failing himi
Name D ety et et et et tn e et e e et e an e atre s AUAIESS & oottt et et e e e ee e et e et e e e e e st et e et e e
E-mail PO UTP P PPV P TRUPIOUPTOURURO SEENMATUTC S0t viiniee e e e e, e, O Taddin e
[d him
Name P O URPS AdAress o S U PR URIPT
E-matl Id o, SIENATUIC oo tiiiieiiiieeece e, e e e e e e e DR |
as my/our proxy to a{ end and vote (on a poll) for me/us and on my/our behalf at the 20™ Amnual General Meeting of the company. to be held on
Saturday, September 27", 2014 at 03.00 P.M. at the Registered Office of the Company at 86, Mall Road, Civil Lines, Ludhiana- 141001 and ai o
adjournment thereof in respect of such resolution as are indicated below:
Resolution | Resolution S - ~ For | figai nst | g
No e L R D f
l To recerve, consider and adopt Audited Financial Statements along with reports of the Board ot | |
Directors and Auditors thereon for the financial vearended March 31st , 2014 i
2 To appoint a Director in place of Smt. Geeta Rani (DIN 02180515)., who retires and being
ehgible, offers herself for re-appointment
3 Appointment of Statutory Auditor and fix their remuneration i
3 : — : ™
4 Appontment of Sh. Jatinder Kumar Mehra (DIN 06661622) as an Independent Divector
5 Appointment of Sh. Ja.an Kumar (DIN 06705074) as an Independent Director -
6 Appointment of Sh. Rahul Sharma (DIN 06705082) as an Independent Director o ; |
7 Appointment of Sh. Eharat Soni (DIN 06705085) as an Independent Director. | | ]
| 3. Appointment of Sh. Balwinder Singh (DIN 06705091) as an Independent Director A
Signature of shareholder ...iiininiviiniccreinnn. Signed this.........day of..[........... 20 ..
Affix |
_ Revenue
Signature of Proxy holder(s) ..c..ereeenscnns messenane e Stamp .
e r bbb AGANEBARARPENFRARE RSP EREAAEREunAnrhED ijl-l:n




PARMOD G. GUPTA & ASSOCIATES
CHARTERED ACCOUNTANTS

AUDITOR’S REPORT

To the Members of NORTHLINK FISCAL AND CAPITAL SERVICES LIMITED.

Report on Financial Statements
We have audited the accompanying financial statements of NORTHLINK FISCAL AND CAPITAL

SERVICES LIMITED which comprise the Balance Sheet as at March 31, 2014, the Statement of Profit

and Loss and cash flows statement for the year then ended, and a summary of significant accounting

policies and other explanatory information.

Managements’ Responsibility for the Financial Statements

The Management 1s reSponsible for the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordgnce with
the Accounting Standards referred to 1n sub-sectioﬁ‘(3C) of section 211 of the Companies Act, 1956 (“the
Act”) read with the General Circular 15/2013 dt. 13.09.2013 of the Ministry of Corporate Affairs in respect
of Section 133 of the Companies Act 2013 . This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and presentation of the financial statements that

“give a true and fair view and are free from material misstatement, whether due to iraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
~ our audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of
India. Those Standards require that we comply with ethical requirements and pian and perform the audit to

obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures 1n the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the Company’s preparation and
fair presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies used and the

reasonableness of the accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

412-A. Model Town Extn., Ludhiana-141002 (PB.) Ph.: 0161-4628193 |
Mob.: 98151-18193 Email : parmodg_ca@rediffmail.com, parmodg_ca@yahoo.co.in



Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
financial statements give the information required by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India:

a) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2014;
b) in the case of the statement of Profit and Loss Account, of the profit for the year ended on that date; and
c) in the case of the cash flow statement, of the cash flows for the year ended on that date

Report on Other legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2003 (“the Order”) as amended issued by the
Central Government of India in terms of sub-section (4A) of section 227 of the Act, we give 1n the
Annexure a statement on the matters specified in paragraphs 4 and 5 of the Order.

2. Asrequired by section 227(3) of the Act, we report that:
a)  we have obtained all the information and explanations which to the best of our knowledge and beliet were
necessary for the purpose of our audit;

b) in our opinion proper books of account as required by law have been kept by the Company so far as appears
from our examination of those books

C) the Balance Sheet ,Statement of Profit and Loss and cash flow statement dealt with by this Report are in
agreement with the books of account.
d) in our opinion, the Balance Sheet Statement of Profit and Loss and cash flow statement comply with

the Accounting Standards referred to in subsection (3C) of section 211 of the Companies Act, 1956; read
with the General Circular 15/2013 dt.13.09.2013 of the Ministry of Corporate Affairs in respect of Section
133 of the Companies Act, 2013.

e)  on the basis of written representations received from the directors as on March 31, 2014, and taken on
record by the Board of Directors, none of the directors except Sh. Sunny Maria is disqualified as on March

31, 2014, from being appointed as a director in terms of clause (g) of sub-section (1) of section 274 of the
Companies Act, 1956.

For PARMOD G. GUPTA & ASSO.
CHARBIHRER ACCOUNTANTS

/ 0. 018870N)

OD GUPTA)

PARTNER
M. NO. 096109

Place : LUDHIANA
Dated : 30.05.2014



(1)

(11)

(iii)

(iv)

(V)

(Vi)

(vil)
(viii)

(1)

THE ANNEXURE REFERRED TO IN PARAGRAPH 3 OF OUR REPORT OF EVEN DATE TO
THE MEMBERS OF NORTHLINK FISCAL AND CAPITAL SERVICES LIMITED ON THE

ACCOUNTS FOR THE YEAR ENDED 31 MARCH 2014.

The company is maintaining the proper records showing the full particulars including quantitative

details and situation of all the fixed assets.
(b) The fixed assets has been physical verified by the management at reasonable interval and

no discrepancies has been found on such verification.
(c)As per the information and explanation given to us, no substantial part of the fixed assets has been
disposed off during the year.
(a) As per information and explanations given to us and on the basis of examination of records, we
are of the opinion that physical verification of inventory has been conducted by the management at
reasonable intervals during the year.
(b) As per information and explanation given to us, the procedures of verification of inventory with

record followed by the management is reasonable and adequate in relation to the size of the company
and nature of its business.

(c)On the basis of examination of records maintained by the company, we are of the opinion that the

company is maintaining stock register. Further no material discrepancies were noticed on physical
verification of stock made by the management.

In our opinion and according to the information and explanations given to us, the company has

granted secured or unsecured loans to companies, firms or other parties covered in the register
maintained under section 301 of the Companies Act, 1956 during the year 2013-14 for
Rs. 5646588/- and the balance O/S as on 31.03.2014 is Rs. 9407657/- . In the absence of agreement
no opinion is given with regards to terms and condition and rate of Intt.

(e) In our opinion and according to the information and explanations given to us, the company has
not taken unsecured loan during the year 2013-14 from parties covered in the register maintained
under section 301 of the Companies Act, 1956. So, the sub clause (¢) and (g) of clause (ii1) of the
paragraph 4 of the companies (Auditor’s Report) order 2003 is not applicable to the company.

In our opinion and according to the information and explanations given to us, there are adequate
internal control procedures commensurate with the size of the company and nature of its business.
During the course of our audit we have not observed any major weakness in internal controls.

(a) As per information and explanation given to us, we are of the opinion that transactions that need

to be entered into the register maintained under section 301 of the Companies Act, 1956 have been
so entered. '

(b) In our opinion and according to the information and explanations given to us, the Company has
made transaction in pursuance of contracts or arrangements entered in the register maintained under

section 301 of the Companies Act 1956 exceeding the value of Rs.5 Lac in respect of the each party

during the year 2013-14 at the rates prevailing in the market.

In our opinion and according to the information and explanations given to us the company has not
accepted any deposits within the meaning Section 58A,58AA or any other provisions of the
Companies Act, 1956 and the rules framed there under during the year ending 31% March, 2014.

In our opinion and on the basis of examination of records, the company has an adequate internal
audit system commensurate with its size and nature of its business.

As per information and explanations given to us, the Central Govt. has not prescribed to the
company to maintain any cost records so the Clause (viii) of the paragraph 4 of the Companies

(Auditor’s Report) Order, 2003 relating to maintenance of cost records is not applicable to the
company.

(a) The Company is regular in depositing with the appropriate authorities any undisputed statutory
dues during the year as applicable to the company.




(x) - (b) According to the information and explanations given to us, there are no dues of Income Tax
Sales tax, Wealth tax, Service Tax ,Custom Duty, and cess which have been deposited on account
of any dlspute

(xi) In our opinion and according to the information and explanations provided to us, there 1S no

accumulated losses with the company .The company has not incurred any cash losses in the current
year and not in immediately preceding financial year .

(xi)  In our opinion and according to the information and explanations provided to us, the company 1s not
defaulted in repayment of dues to a financial Institute or bank or debenture holders .

(xii) As per information and explanations given to us, we are of the opinion that the company has not
oranted loans and advances on the basis of security by way of pledge of shares, debentures and other
securities. So the requirement of maintenance of documents and records in regard to loans and
advances is not applicable to the company.

(xiii) In our opinion, the company is not a chit fund or a nidhi/mutual benefit fund/society. Therefore the
provisions of sub clause (a), (b), (c) and (d) of clause (xiii) of para 4 of the Companies (Auditor’s
Report) Order, 2003 are not applicable to the company.

(xiv) In our opinion and on the basis of examination of records, the company is not dealing in shares,

securities, debenture and other investments so clause (xiv) of para 4 of the Companies (Auditor’s
‘Report) Order, 2003 are not applicable to the company.

(xv) According to the information and explanation given to us, the company has not given any guarantee
for loans taken by others from banks or financial institutions.

(xvi) According to the information and explanation given to us, the company has not obtained any term
loans during the year covered by our audit.

(xvii) According to the information and explanations given to us and on an overall examination of the

balance sheet of the company, we report that no funds raised on short term basis have been used for
long term investment.

(xv111) According to the information and explanations given to us, the company has not made any
preferential allotment of shares to the parties and companies covered in the register maintained under
section 301 of the Act during the year ending 31° March, 2014.

(xix) According to the information and explanation given to us, the company has not issued any

debentures. Therefore clause (xix) of paragraph 4 of Companies (Auditor’s Report) Order, 2003 is
not applicable to the company

(xx) The company has not raised money by way of public issues ( except of Calls in Arrears on the old

shares ). Therefore clause (xx) of paragraph 4 of Companies (Auditor’s Report) Order, 2003 is not
applicable to the company

(xxi) According to the information and explanations given to us, no material fraud on or by the company
has been noticed or reported during the year ended on 31* March, 2014.

For PARMODYG,GUPTA & ASSO.
CHARVERED{@ROUNTPANTS

~:,__.. 0}0133701\1)
‘c?/}ﬂ_.f,( i A
GUPTA) 1

PARTNER
M. NO. 096109

Place : LUDHIANA
Dated : 30.05.2014



NORTHLINK FISCAL & CAPITAL SERVICES LIMITED
' 86, MALL ROAD, LUDHIANA

BALANCE SHEET AS AT 31ST MARCH, 2014 C
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l. EQUITY AND LIABILITIES

(1) Shareholder's Funds
(a) Share Capital 1

(b) Reserves and Surplus 2

32,500,000.00
680,167.78

31,268,500.00
375,071.04

(2) Share Application money pending allotment

(3) Non-Current Liabilities

(a) Long-Term Borrowings
(b) Deferred Tax Liabilities {(Net)
(c) Other Long Term Liabilities 3

168,713.52
148,000.00

10,032.00

(4) Current Liabilities

(a) Short-Term Borrowings - 700,000.00
(b} Trade Payables 4 13,144,521.67 17,247,596.18
(c} Other Current Liabilities 5 5,606,688.00 585,300.00
(d) Short-Term Provisions | 6 0.0 0

197,17
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Total Equity & Liabilities
IILASSETS

(1) Non-Current Assets
(a) Fixed Assets

(i) Tangible Assets

Gross Block 7
(-) Depreciation
Net Block
(ii) Intangible Assets
(iii) Capital Work-in-Progress
(iv) Intangible Assets Under Development
(b) Non-current investments 8
(c) Deferred tax assets (net)
(d} Long term loans and advances
(e) Other non-current assets 9
(f) Securities

304,992.40
220,694.01
84,298.39

271,179.40
189,441.66
81,737.74

418,000.00
10,160,877.00

907,906.00
200,400.00

418,000.00

2,500,000.00

(2) Current Assets

(a) Current investments

(b) Inventories 10 25,410.00 -

(c) Trade receivables 11 30,886,257.10 42,243,392.54
(d) Cash and cash equivalents 12 8,922,016.41 2,351,276.82
(e) Short-term loans and advances 13 533,414.55 2,973,773.64

(f) Other current assets
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This is the Balance Sheet referred to in our Report of even date
addressed to the Members of NORTHLINK FISCAL & CAPITAL SER. LTD

ARMOD G. ::*u.‘-'

y 3Q. FOR NORTHLINK FISCAL & CAPITAL SER. LTD.
HARTEREDQAELO Hr?ng ¥
\ W
W}& ' -- (SUNNY MARIA) (SUNIL DUTT MARIA)
( PARMOD GUR MG. DIRECTOR DIRECTOR
PARTNER | JLQQM 'J»/ PLACE : LUDHIANA
Membership No. : 096109 (SHEENA KHANNA) DATE : 30.05.2014

Firm's Reg. No. :018870N CoMPanT  SeaRETARN
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NORTHLINK FISCAL & CAPITAL SERVICES LIMITED

86, MALL ROAD, LUDHIANA
PROFIT & LOSS STATEMENT FOR THE PERIOD ENDED ON 31ST MARCH, 2014

4,317,294.00
705,200.00

176,544.00
720 OOO 00

Revenue from operations
Other Income

Total Revenue (I +11)

Expenses:
Cost of materials consumed

Purchase of Stock-in-Trade
Changes in inventories of finished goods, work-in-progress and Stock-

2,907,697.43

in-Trade 25,410.00

Employee Benefit Expense 993,640.00 379,600.00
Financial Costs 54,613.92 11,022.69
Depreciation and Amortization Expense 258,253.95 12,041.56

Other Administrative Expenses

443,0006. 84 314,466.37

Total Expenses (111}

Profit before exceptlonal and extraordinary items and tax
Exceptlonal ltems

Profit before extraordinary items and tax (IV - V)
Extraordinary Items
Profit before tax (VI - VII)

Tax Expenses:
(1) Current tax

(2) Deferred tax
(3) Excess Prov. Written Back
Profit/(Loss) for the period (X- XI)

157,170.00
158,681.52

Earning per equity share:

(1) Basic 0.07 0.03
(2) Diluted 0.07 0.03
This is the Profit & Loss Statement referred to in our Report of even date.
addressed to the Members of NORTHLINK FISCAL & CAPITAL SER. LTD
For PARMOD G. GUF IR 18 X FOR NORTHLINK FISCAL & CAPITAL SER. LTD.
CHARTEREER 'Y
} (SUNNY MARIA) (SUNIL DUTT MARIA)
| MG. DIRECTOR DIRECTOR
{ PARMOD GUPYRY
PARTNER :
e | C SHEEN B K AR PLACE : LUDHIANA
Iip No. : 096109 DATE : 30.05.2014
Firm's Reg. No. :018870N CoMPANY  CECRETARY

. . . od
For Northlink riscal and Caps gi Services Luimte




NORTHLINK FISCAL & CAPITAL SERVICES LIMITED

Notes Forming Inteqral Part of the Balance Sheet as at 315t March, 2014

Note No. 1:

AUTHORIZED CAPITAL
3500000 Equity Shares of Rs. 10/- each.{Previous Year - SAME)

ISSUED , SUBSCRIBED & FULLY PAID UP CAPITAL
3250000 Equity Shares of Rs. 10/- each. (Previous Year - SAME)

i

Less:- Calls in Arrears
Totalin<

Note No. 1A: |
DETAIL OF SHARES ISSUED, BOUGHT BACK & ANY OTHER ADJUSTMENT DURING THE YEAR.

et et L
SRR 0

Shares outstanding at the beginning of the year 3,250,000 | 31,268,500.00 | 3,250,000 { 31,268,500.
Shares Issued during the year (Calls in Arrears) - 1,231,500.00 - -
Shares bought back during the year _ - - -
Any other movement (please specify) - _ - ]

Shares outstanding at the end of the year 3,250,000 | 32,500,000.00 3,250,000 | 31,268,500.00

Nl |WIN| =

Note No. 1B:
DETAIL OF SHAREHOLDERS HOLDING SHARES MORE THAN 5%
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Smt. Shamli Maria 13.77
Smt. Anuradha Rani 381,200 11.73 381,200 11.73
Sh. Sunil Dutt 439,800 13.53 370,300 11.39
5  |Smt. Kavita Sehgal - - o 296,000 9.11
__6__|sh. Rakesh Sehgal - - -1 247,000 7.60
7 |smt. Nitika Khanna 331,200 1019f - | -
301,300 927} - | .
. Kewal Krishan 303900 935 - | -

For Northlink Fiscal & Capital Servi
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NORTHLINK FISCAL & CAPITAL SERVICES LIMITED

NORTHLINK FISCAL & CAPITAL SERVICES LIMITED
Note No. 2:

259,326.85
04,833.38

Balance brought forward from previous year
Add: Net Profit/(Net Loss) For the current year
Less: Previous Year Adjustment

Closing Balance

256.97 364,160.23

Statutory Reserve ,910.81 10,910.81

Note No. 3:

Unsecured
a) |Term loans
from banks -
Loans from related parties 8,000.00
From directors & their relatives

— frota

Note No. 4: |

Trade Creditors

Note No.5:

L
..

Laona
¥

Mt
g

Audit Fees P

Ch. Issued But Not Presented
Rental Security

000.00
688.00
000.00

Listing Fee Payable
Advance From Customer

000.00

Salary Payable
Other Provisions
Prov. For Tax
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NORTHLINK FISCAL & CAPITAL SERVICES LIMITED

Schedules Forming Integral Part of the Balance Sheet as at 31st March, 2014

1 r.'n'.::n:nif
............ RH ORI

LI -0

Ta ngib.lle Assefs'

1|Computer | 16.21% 186,216.00 33,813.00 - 220,029.00 150,655.65 28,246.35 178,902.00 41,127.00 35,560.35
2 |Office Equipment 3.34% 79,360.00 - - 79,360.00 34,171.23 2,651.00 36,822.23 42,537.77 45,188.77
3|Furniture & Fixture 6.33% 5,603.40 - - 5,603.40 4,614.78 355.00 4,969.78 633.62 988.62

For Northlink Fiscal and Capital Services Limited

_ For Northlink Fiscal & Capital Services Ltd.
/\/y\/ﬂanaqirm Directar w Director




NORTHLINK FISCAL & CAPITAL SERVICES LIMITED

Schedules Forming Integral Part of the Balance Sheet as at 31st March, 2014

UOTED
A |TRADE INVESTMENTS

Maria Steels Ltd.
(Equity Shares of Rs. @ 10/- each fully Paid)
(Market Value as on 31.3.14 is Rs. 418000/-

I T <

Note No. 9:

Valued at Cost)

418000.00 418000.00

Preliminary Expenses

Totalin<

Note No. 10:

i ;Ef;-a:
f%;%f%?,s
Ear

.

(As valued & certified by the management)
Cement

PR UL

TS

1 |Outstanding for a period more than six months from the date they are

due for payment

Unsecured, Considered Good : 29,807,977.10 42,243,392.54
2 |Outstanding for a period Less than six months from the date they are

due for payment
Unsecured, Considered Good : 1,078,280.00 -

...... . -

42,243,392.54

Totalin<

Ih:ﬂ?::
9

.

AR

"h::‘:' .

67,646.71
5,751,084.62
3,072,635.86
30,649.22

1{Other Loans & Advances
Unsecured, Considered Good :
Advances Recoverable in Cash or in Kind
Balances with Revenue Authorities
Advance to Supplier

350,780.00
176,634.55

6,000.00

J . ‘




NORTHLINK FISCAL & CAPITAL SERVICES LIMITED

Notes Forming Part of the Profit & Loss Accounts as at 31st March, 2014

Note No.14: |

1 |Sales 2,921,551.00 -
2 |Interest 1,381,887.00 176,544.00
3_{Interest from bank ___ 13856001 -
Total il'l ? L e SR S5 ek Ema
Note No.15:

600,000.00
95,000.00
10,200.00

Consultancy income
Misc.

Note No.16: -

1 |(Purchase of Stock 2,847,822.43 -
2 |Cartage 59,875.00 -
Totalin< -

Note No. 17

R T L T T L e L Rl By Lo . PN 3 B = e M R

ou

Inventories (at commencement
- Finished Goods

Inventories {at close)
- Finished Goods

Heieoiadd

Total (B)

Note No. 18:

1 |Salaries to Staff
Directors’ Remmuneration

M

372,000.00
3 |Staff Welfare Expenses 14,640.00 7,600.00

Total in

Note No. 19:

Bank Charges

2 [Interest paid
Totalin<




NORTHLINK FISCAL & CAPITAL SERVICES LIMITED

Notes Forming Part of the Profit & Loss Accounts as at 31st March, 2014

...................................................

TiaTRERHEAEN TR T R P R L e e e
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1 |Depreciation 31,252.33
2 |Preliminary Expenses W/O 22700160 :

R it S S walE A - e e

Nte No. 21:
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Advertisement
Audit Fees
Computer Repair
|Conveyance Exps.
Demat Exps.
Electricity Exp.
Fees & Taxes
Insurance

Misc. Exp.
Printing & Stationery
Processing Fees
Professional Charges
Rent |
Software Exp.
Telephone Exps

Tour & Travelling Exp.
Rebate & Discount

56,665.00
30,000.00

6,400.00
16,000.00
22,472.00

15,000.00
1,500.00

- 23,900.20
44,500.00 84,750.00
5,155.00
3,330.00
2,248.00
22,750.00

120,000.00

4,800.00
5,645.00
27,500.00
120,000.00
3,600.00
10,771.17

108,321.77
1,750.00




NORTHLINK FISCAL & CAPITAL SERVICES LIMITED

86, MALL ROAD, LUDHIANA

CASH FLOW STATEMENT AS ON 31.3.2014

CASH FLOW FROM OPERATING ACTIVITES

Profit Before Tax & Exceptional ltems

Add: Depreciation & Amortisation Expences
P&L Appropriation

Changes In Assets And Liabilites

Trade Recelivables |
Loans And Advances & Other Assets
Liabilites And Provisions

Short Term Borrowings

Trade Payables

Inventory

Net of Income Tax Paid/Deffered Tax
NET CASH FLOW FROM OPERATING ACTIVITIES

CASH FLOW FROM INVESTING ACTIVITIES
Securities

Other Non Current Assets

Deferred Tax Liabilities

Fixed Assets Purchased

NET CASH FLOW FROM INVESTING ACTIVITIES

CASH FLOW FROM SHARE CAPITAL / FINANCING ACTIVITIES

Calls In Arrears
Other Long Term Liabilites

Long Term Loans And Advances
NET CASH FLOW FROM FINANCING ACTIVITIES

NET INCREASE/DECREASE IN CASH & CASH EQUIVALENTS
CASH & CASH EQUIVALENTS AT BEGINNING

CASH & CASH EQUIVALENTS AT END

390691.86
258253.95
-87106.64

179413.38
12041.56

11357135.44
2440359.09
5143558
-700000.00
-4103074.51 1886447.34
-25410 0.00

14674407.19 3407050.65
1511.52 -74580.00

14675918.71 3332470.65

-868743.71

1050846
447046.08
700000.00

-200400.00

-1134907.60
-158681.52
-33813.00

As27s0zaz] 000

1231500.00 0.00
-148000.00 148000.00

-7660877.00f -2500000.00

-6577377.00f -2352000.00

6570739.59 980470.65
2351276.82 1370806.17

8922016.41 2351276.82




NORTHLINK FISCAL & CAPITAL SERVICES LIMITED.
LUDHIANA

SCHEDULE-22

1. SIGNIFICANT ACCOUNTING POLICIES

a) BASIS OF ACCOUNTING: The financial statements have been prepared in accordance with
Generally Accepted Accounting Principles (GAAP) in India and presented the historical cost
convention on accrual basis of accounting to comply with the accounting standards prescribed in the

Companies (Accounting Standards) Rules, 2006 and with the relevant provisions of the Companies
Act, 1956. '

b) USE OF ESTIMATES: The preparation of consolidated financial statements in conformity with
Generally accepted accounting Principles (GAAP) in India requires management to make estimates
and assumptions that affect the reported amounts of assets and liabilities and disclosures of contingent

liabilities on the date of financial statements and reported amounts of income and expenses during the
period.

¢) The previous years’ figures have been regrouped and rearranged wherever considered necessary to
make them comparable with current year’s figures.

d) INVESTMENTS: - The company has investments as on 31.03.2014 for Rs. 418000/- in the unquoted

equity shares and any diminishing in the value of shares is considered temporary and no provision has
been made. |

¢) REVENUE RECOGNITION: - Income and the expenditure has accounted for on accrual basis
during the year 2013-14.

f) FIXED ASSETS: - Fixed assets are stated at original cost plus any directly attributable cost of
bringing the assets to their working condition for intended use. Assets under the head of Plant &

machinery as on 01.04.2013 having W. D. V. of Rs. 45188.77 has been shown under the head of
Office Equipment

g) DEPRECIATION: - Depreciation is provided on straight-line method at the appropriate rates in
accordance with schedule XIV of the companies Act, 1956. Dep. on Computer purchased prior to
2013-14 has been provided Rs. 26249.35/- after keeping the 5% value as a residual amt. of the gross
amt. (1.e. Dep. 26249.35 has been provided instead of 30185.61)

h) FOREIGN TRANSACTIONS: - The Company has no foreign transactions during the year 2013-14.

i) CURRENT ASSETS: - The closing stock has been valued at cost or net realizable value which ever is

less as at 31.03.2014 as per Accounting Standard —2 issued by The Institute of Chartered Accountants
of India.

j) PROVISIONS: - Provision for Income Tax I 157170.00 and expenses payable has been made for the
year 2013-14.

frr Forthhink Fiscal and Capital Serviges Limiteg
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NOTES TO ACCOUNTS

The company has floated two firms having own proprietor namely M/s Northlink Trading and M/S
Kuber Traders deals in trading of Cement during the year 2013-14. Further the consolidated annual

accounts (i.e. Balancesheet & P/L. A/c) has been prepared for the company and both the firms.

The company is NBFC registered with Reserve Bank of India Vide Certificate No.06.00130

dt.09.09.1998 issued by Reserve Bank of India, Chandigarh

The debit & credit balances of Sundry creditors and Sundry debtors are subject to their confirmation
from respective parties. Further the outstanding entries falls under the head of sundry creditors ,

sundry debtors and Loan & advances are classified as it is as during the F. Y. 2012-13.

The provisions for Deferred Tax Liability in accordance with Accounting Standard —22 issued by
the Institute of Chartered Accountants of India has been provided for as per detail below:

(2013-14) |  (2012-13)
Diff. In net block of assets 32466.39
Deterred Tax Liability 10032.00
Opening Balance of DTL 168713.52 - 168713.52
Prov. Required to be reversed 158681.52 0.00

Note:- No provision has been revised during 2012-13 and Op. Balance ot 01.04.2012 is taken as it
isason 31.03.2013.

. Claims against the company not acknowledged as debts NIL NIL
. Contingent Liabilities not provided for 104024.00 104024.00
(No information has been provided for the same but reported as per previous audit
report and notes on account.)
. Estimated amount of contracts remaining to be executed NIL NIL
. Break up value of exp'enditure incurred on employees who:
(a) if employed for one or more than one full year were in receipt of NIL NIL
remuneration which, in aggregate was not less than Rs. 6000000/-
(b) if employed for a part of the year were in receipt of remuneration NIL NIL

which, for any month of that year was not less than Rs. 500000/-

. Additional information pursuant to the provisions of paragraph 3, 4C & 4D of Schedule VI of
the Companies Act, 1956.

A. ___ _ CURRENTYEAR  PREVIOUS YEAR
| PARTICULARS QTY (BAG) AMOUNT|QTY.  AMOUNT |
| OP. Stock of Cement | 0 ~0.00{ 0.00 0.00 |
| Purchase 10980 2847822.43 0.00 0.00 |
(Sale | 10894 2921551.00 0.00 [ 0.00 |
Closing Stock 86 25410.00] 0.00 0.00

For Northlink Fiscal and Capital Sevice Limited

Far Northhin Fiscal & Capital Services
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10.

11.

12.

13.

14.

Shivalikwala Doon School Rent Received 120000.00

B. C.LF. Value of Imports during the year NIL (Previous Year NIL)

HC. Expenditure in foreign exchange NIL (Previous Year NIL)

D. Value of Imported raw material consumed NIL (Previous Year NIL)

E. Amount remitted in foreign exchange NIL (Previous Year NIL)

F. Earnings in foreign exchange NIL (Previous Year NIL)

PAYMENT TO AUDITORS:

PARTICULARS CURRENT YEAR PREVIOUS YEAR
Statutory Audit Fee 20000.00 7500.00

Income Tax Matters 10000.00 7500.00
THE EARNING PER SHARES IS AS BELOW:

Net Profit after Tax 233521.86 104413.38
E.P.S. 0.071 0.03

Due to lack of information regarding the status of creditors, the amount outstanding to SSI
undertaking beyond 30 days could not be given.

The Company is advised that the computation of the profit under section 349 of the Companies Act,
1956 need not be made because remuneration/ commission paid/ payable to the Directors for the
year ended 31% March 2014 is within the limits as prescribed in Schedule XIII Part II.

The company has transacted the following transactions with its related parties as per Accounting

Standard “Related Party Disclosures” (AS-18) prescribed under Companies (Accounting
Standards) Rules, 2006. As Per Annexure Attached.

NAME PARTICULARS AMOUNT
(Directors & their Relatives)

Mrs. Anuradha Rani Net Repayment 1116380.90
Mrs. Geeta Maria Allotment Money Rec. 99000.00
Mrs. Sunita Rani Allotment Money Rec. 192500.00
Mrs. Prabha Rani Allotment Money Rec. 217500.00
Sh. Satish Maria Allotment Money Rec. 198000.00
Sh. Kamal Krishan Maria Allotment Money Rec. 117000.00
Mrs. Shamli Maria Net Amount repaid 706000.00
Sh. Sunil Dutt Maria Allotment of Money 347500.00
Sh. Sunil Dutt Maria Net Amount repaid 681016.04
New Senior Sec. School Loan Given 5540000.00
New Senior Sec. School Loan Given 117500.00
New Senior Sec. School Rent Received 480000.00
New Senior Sec. School Intt Received 918750.00

(One of Directors is president of Trust)

For Northlink Fiscal and Capital Sorvices Limited oo\
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135.

Sunny Maria & Sons HUF Amt. taken & Repaid 179000.00

Sunil Maria & Sons HUF Amt. taken 199000.00
Sham Sunder Maria Intt Received 62880.00
Mrs. Aarti Maria Intt Received 50778.00
Sh. Gopal Maria , Intt Received 20338.00
Sh. Manu Khatri Intt Received 22569.00
Mrs. Pooja Maria Intt Received 37626.00
Mrs. Prabha Rani Intt Received 103609.00
Sh. Satish Kumar Maria Intt Received 24337.00
Mrs. Anuradha Rani Director’s Salary 210000.00
Mrs. Shamli Maria Director’s Salary 210000.00
Sh. Sunil Dutt Maria Director’s Salary 210000.00
Sh. Sunny Maria Director’s Salary 180000.00

SEGMENT INFORMATION:

The Company has identified two reportable segments mainly viz. Trading of Cement and financing
& rental income. Segments have been identified and reported taking into account nature of products
and services, the differing risks and returns and the internal business reporting systems. The
accounting policies adopted for segment reporting are in line with the accounting policy of the
company with following additional policies for segment reporting.

a) Revenue and expenses have been identified to a segment on the basis of relationship to operating
activities of the segment. Revenue and expenses which relate to enterprises as a whole and are
not allocable to a segment on reasonable basis have been disclosed as “Unallocable”.

b) Segment assets and segment liabilities represent assets and liabilities in respective segments.
Investments, tax related assets and other assets and liabilities that cannot be allocated to a
segment on reasonable basis have been disclosed as “Unallocable”.

(ii) As per Accounting Standard on Segment Reporting (AS-17) “Segment Reporting”, the Company
has reported segment information on consolidated basis including business conducted through its
two proprietorship firms.

(iii) Further explained that the rental income of Rs. 6.00 Lac has been reported in financing segment.

Far Northiink Fiscal & Capifal &7 et il
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SEGMENT REPOI#]‘ING FOR THE YEAR ENDING 31.03.2014

—~— A (Amt. in Rs.)
FINANCE !
| PARTICULARS L CEMENT | & RENT | UNALLOCABLE : TOTAL
1 SEGMENT REVENUE T L |
Gross Tumover | 2921551.00 | 2100743.00; 7 0.00 5022294.00
Net Turnover | 29215_51.004_ 2100743.00 | 0.00 1 5022294.00 |
2 SEGMENT RESULT
BEFORE INTEREST &
| TAXES 4093.50 ] 431218.36 0.00 435311.86
Less: Interest Expense 0.00 44620.00 0.00 | ~ 44620.00
Add: Exceptional tem 0.00 0.00 (.00 0.00 |
Profit Before Tax 4093.50 386598.36 0.00 390691.86
Current Tax 0.00 .00 157170.00 157170.00
| Deferred Tax(Reverse) | 0.00| 158681.52 |  -158681.52 | -158681.52
o Proﬂt_Al‘ggr Tax | 4003.50 {  70746.84
3 Other Information
Segment Assets 2179867.55 | 51986211.90 0.00 | 54166079.45
Segment Liabilities 148274.05 | 18800105.62 10032.00 | 18958411.67
Capital Expenditure 21500.00 12313.00 0.00 33813.00
Depreciation 1270.00 256983.95 0.00 258253.95

Non Cash Expense

0.00 | 0.00 0.00 0.00

16. BORROWING COST: Borrowing cost attributable to acquisitions and construction of assets are
capitalized as a part of cost of such assets up to the date when such assets are ready for its intended

use ani' other borrowing cost are charged to Profit & Loss Account. But the company has not taken
any loan for the purchase of any capital assets during the year 2013-14.

17. IMPAIRMENT OF ASSETS: At cach balance sheet date, the Company reviews the carrying
amounts of its assets to determine whether there is any indication that those assets suffered any an
impairment loss. If any such indication exists, the recoverable amount of the asset is estimated in
order to determine the extent of impairment loss. Recoverable amount is the higher of an assel’s net
selling price and value in use. In assessing value in use, the estimated future cash-flow expected
from the continuing use of the assets and from its disposal is discounted to their present value using

a pre-tax discount rate that reflects the current market assessments of time value of money and the
risk specific of the asscts. But the company has no assets of such type.

18. No provisions has been made for gratuity, if required any.
9. Schedule 110 22 fonmng integral part of the Balance Sheet.
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