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NOTICE OF ANNUAL GENERAL MEETING 
 

NOTICE is hereby given that the Twenty First Annual General Meeting of the 
Members of the Company will be held on Tuesday, the 30th day of September, 
2014 at 12.30 p.m. at “Shree Agrasen Bhawan”, Vivek Vihar, Delhi – 110 095 to 
transact the following business(es) : 
 

ORDINARY BUSINESS 
  
1. To receive, consider and adopt the Audited Balance Sheet as at March 31, 2014 

and Profit and Loss Statement for the year ended on that date together with the 
Reports of Directors and Auditors thereon. 
  

2. To consider and if thought fit, to pass with or without modification, the following 
resolution as an ORDINARY RESOLUTION: 
  

“RESOLVED THAT pursuant to the provisions of section 139 and all other 
applicable provisions of the Companies Act, 2013, if any, and the Companies 
(Audit and Auditors) Rules, 2014 (including any statutory modification(s) or re-
enactment thereof, for the time being in force), M/s Rajendar K. Kumar & 
Associates, Chartered Accountants, (Firm Registration No.010142C), be and is 
hereby re-appointed as Auditors of the Company to hold office from the 
conclusion of this Annual General Meeting (AGM) till the conclusion of 24th  
Annual General Meeting of the Company to be held in the year 2017 (subject to 
ratification of their appointment at every AGM), at such remuneration as may be 
mutually agreed between the Board of Directors of the Company and the 
Auditor.”  

 

SPECIAL BUSINESS 
 

3. To consider and if thought fit, to pass with or without modifications, the following 
resolution as an ORDINARY RESOLUTION(s):- 

 
 “RESOLVED THAT pursuant to the provisions of Sections 149, 152 read with 

Schedule IV and all other applicable provisions of the Companies Act, 2013 and 
the Companies (Appointment and Qualification of Directors) Rules, 2014 
(including any statutory modification(s) or re-enactment thereof for the time 
being in force) and Clause 49 of the Listing Agreement, Mr. Gopalaiyer 
Ramarathnam (DIN - 00289752), who was appointed as a Director liable to retire 
by rotation be and is hereby appointed as an Independent Director of the 
Company to hold office for a term upto 5 (five) consecutive years commencing 
from this Annual  General  Meeting  upto  the  conclusion of 26th Annual General  
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 to be held in calendar year 2019, whose period of office will not be liable to retire 

by rotation.” 
 
4. To consider and if thought fit, to pass with or without modifications, the following 

resolution as an ORDINARY RESOLUTION(s):- 
 
 “RESOLVED THAT pursuant to the provisions of Sections 149, 152 read with 

Schedule IV and all other applicable provisions of the Companies Act, 2013 and 
the Companies (Appointment and Qualification of Directors) Rules, 2014 
(including any statutory modification(s) or re-enactment thereof for the time 
being in force) and Clause 49 of the Listing Agreement, Mr. Harnand Tyagi 
(DIN: 00159923), who was appointed as a Director liable to retire by rotation be 
and is hereby appointed as an Independent Director of the Company to hold 
office for a term upto 5 (five) consecutive years commencing from this Annual 
General Meeting upto the conclusion of 26th Annual General Meeting to be held 
in calendar year 2019, whose period of office will not be liable to retire by 
rotation.” 

 
5. To consider and if thought fit, to pass with or without modifications, the following 

resolution as an ORDINARY RESOLUTION(s):- 
 
 “RESOLVED THAT pursuant to the provisions of Sections 149, 152 read with 

Schedule IV and all other applicable provisions of the Companies Act, 2013 and 
the Companies (Appointment and Qualification of Directors) Rules, 2014 
(including any statutory modification(s) or re-enactment thereof for the time 
being in force) and Clause 49 of the Listing Agreement, Mr. Sanjay Kumar 
Srivastava (DIN: 00376256), who was appointed as a Director liable to retire by 
rotation be and is hereby appointed as an Independent Director of the Company 
to hold office for a term upto 5 (five) consecutive years commencing from this 
Annual General Meeting upto the conclusion of 26th Annual General Meeting to 
be held in calendar year 2019, whose period of office will not be liable to retire 
by rotation.” 

 
6. To consider and if thought fit, to pass with or without modifications, the following 

resolution as an ORDINARY RESOLUTION(s):- 
 
 “RESOLVED THAT pursuant to the provisions of Sections 149, 152 read with 

Schedule IV and all other applicable provisions of the Companies Act, 2013 and 
the Companies (Appointment and Qualification of Directors) Rules, 2014 
(including any statutory modification(s) or re-enactment thereof for the time 
being in force) and Clause 49 of the Listing Agreement, Mr. Anil Datta (DIN: 
00183670), who was appointed as a Director liable to retire by rotation be and is 
hereby appointed as an Independent Director of the Company to hold office for 
a term upto 5 (five) consecutive years commencing from this Annual General 
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Meeting upto the conclusion of 26th Annual General Meeting to be held in 
calendar year 2019, whose period of office will not be liable to retire by rotation.” 

 
By Order of the Board 

For PARIKSHA FIN-INVEST-LEASE LIMITED 
 
                                                                                                                         
                    Sd/-    
Place: Ghaziabad                                  (Hitesh Gaur) 
Dated: 05.09.2014                                                       Company Secretary  

Membership No.- ACS-29352 
Registered Office: 
109, Choudhary Complex,   
9, Veer Savarkar Block, Shakarpur,  
Delhi-110092    
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Notes: 
 

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THIS ANNUAL GENERAL 
MEETING IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE 
INSTEAD OF HIMSELF / HERSELF. A PROXY NEED NOT BE A MEMBER OF 
THE COMPANY. The instrument appointing a proxy should, however, be 
deposited at the registered office of the company not less than 48 hours before 
the commencement of the meeting. A proxy shall not vote except on a poll. 
 
Corporate Members intending to send their authorized representatives are 
requested to send a duly certified copy of the Board Resolution authorizing their 
representative to attend and vote at the Annual General Meeting. 

  
2. Explanatory Statement setting out all material facts relating to special businesses 

contained in item No. 3 to 6 as required under Section 102(1) of the Companies 
Act, 2013 is annexed hereto. 
 

3. Pursuant to the provisions of Section 91 of the Companies Act, 2013 and Listing 
Agreement, the Share Transfer Books and the Register of Members of the 
company will remain closed from 29th September, 2014 to 30th September, 2014 
(both days inclusive). 

 
4. In terms of notification issued by Securities and Exchange Board of India, Equity 

Shares of the Company are under compulsory demat trading by all investors 
w.e.f.  2nd January, 2002. Shareholders are, therefore, advised to dematerialize 
their shareholding to avoid inconvenience in future. 

 
5. Members desiring any information regarding Accounts of the Company are 

requested to write to the Company at least one week in advance so as to enable 
the management to keep the information ready, as far as possible, at the 
Meeting. 

 
6. Members are requested to bring their copies of Annual Report to the Meeting. 

 
7. Members are informed that in the case of joint holders attending the meeting, 

only such joint holder who is higher in the order of names will be entitled to vote. 
 

8. Members are requested to always quote their Folio No. / Client ID & DP IP in all 
correspondence with the Company’s registrar and the Company. Members are 
requested to notify any change of address to the Company or its Registrar i.e. 
M/s Skyline Financial Services Pvt. Ltd., D-153 A, Ist Floor, Okhla Industrial Area 
Phase-1, New Delhi - 110 020 
 

9. Members / Proxies are requested to bring the attendance slip sent with Annual 
Report duly filled in for attending the meeting. 

 
 
 
 



PARIKSHA FIN-INVEST-LEASE LIMITED   (2013-14) 

 

                                                                                                   Annual Report   

Disclosure pursuant to Clause 49 of the Listing Agreement with respect to the 
Directors seeking Appointment/Re-appointment at the forthcoming Annual 
General Meeting 
 
1.  MR. G. RAMARATHNAM (DIN - 00289752)   
 

Mr. Gopalaiyer . Ramarathnam, aged 72 years, is a Fellow member of the Institute 
of Company Secretaries of India with the additional qualifications of LL.B., FCA, 
AICWA and B.Com. He is having an experience of 40 years in Finance, Accounts, 
Legal and Secretarial functions 
 
Directorship held in other Companies 
 
1. Uttam Adlakha & Sons Holdings Pvt. Ltd. 
2. Sekhri Finance & Investments Private Limited. 
 
Membership in committees in other Companies  
 
Nil 
 
Shares held in the Company 
 
Nil 

 
Relationships between Directors Inter-Se 
 

     Mr. G. Ramarathnam is not related to any other directors of the Company. 
 
2.  MR. HARNAND TYAGI (DIN : 00159923)   
 

Mr. Harnand Tyagi, aged 62 years, is a Law Graduate. He has an overall 
experience of over 38 years in the field of Finance, Accounts and Legal. 
 
Directorship held in other Companies 
 
1. New Castle Finance and Leasing Private Limited 
2. Adharshila Capital Services Limited 
 
Membership in committees in other Companies  
 
He is a Member of Stakeholders Relation Committee and Nomination & 
Remuneration Committee of Adharshila Capital Services Limited. 
 
Number of Shares held in the Company 
 
NIL 
 

Relationships between Director inter-se   
 

Mr. Harnand Tyagi is not related to any other directors of the Company. 
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3.  MR. SANJAY KUMAR SRIVASTAVA (DIN : 00376256)   
 

Mr. Sanjay Kumar Srivastava, aged 52 years, is a Graduate. He is having an 
experience of 29 years in Administration and other commercial laws. 
  
Directorship held in other Companies 
 
1. Uttam Sucrotech Limited 
 
Membership in committees in other Companies  
 
Nil 
 
Shares held in the Company 
 
Nil 
 
Relationships between Directors Inter-Se 
 

     Mr. Sanjay Kumar Srivastava is not related to any other directors of the Company. 
 
4.  MR. ANIL DATTA (DIN : 00183670)   
 

Mr. Anil Datta, aged 51 years, has done Post Graduate Diploma in Computer 
Science. He has an overall experience of over 26 years in the field of general 
Administration, Marketing and Management Finance. 

 
     Directorship held in other Companies 

 
Nil 
 
Membership in committees in other Companies  
 
Nil 
 
Shares held in the Company 
 
Nil 
 
Relationship between Directors (inter-se) 
 
Mr. Anil Datta is not related to any other Director of the Company. 
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102(1) OF THE 
COMPANIES ACT, 2013 ANNEXED AND FORMING PART OF THE NOTICE  
 
Item No. 3, 4, 5 & 6  
 
Mr. G. Ramarathnam, Mr. Harnand Tyagi, Mr. S. K. Srivastava and Mr. Anil Datta  
were appointed as Independent Directors on the Board of the Company within the 
definition of Independent Directors under Clause 49 of the Listing Agreements 
entered with the Stock Exchanges.  
 
Pursuant to the provisions of section 149 of the Companies Act, 2013 which came 
into effect from April 1, 2014, every listed public company is required to have at 
least one-third of the total number of directors as independent directors, who are 
not liable to retire by rotation. 
 
Mr. G. Ramarathnam, Mr. Harnand Tyagi, Mr. S. K. Srivastava and Mr. Anil Datta 
have given a declaration to the Board that they meet the criteria of independence as 
provided under section 149(6) of the Act. In the opinion of the Board, each of these 
Directors fulfill the conditions specified in the Companies Act,2013 and the Rules 
made thereunder for appointment as Independent Director and they are 
independent of the management.  
 
The Board considers that the continued association of Mr. G. Ramarathnam, Mr. 
Harnand Tyagi, Mr. S. K. Srivastava and Mr. Anil Datta would be of immense 
benefit to the Company and it is desirable to continue to avail their services as 
Independent Directors of the Company. 
 
A brief profile of Mr. G. Ramarathnam, Mr. Harnand Tyagi, Mr. S. K. Srivastava and 
Mr. Anil Datta has already been provided under the heading “Re-Appointment / 
Appointment of Directors (Annexure to Notice)”. 
 
The Board of Directors recommends the resolution for approval of Members by way 
of Ordinary Resolutions. 
 
Except Mr. G. Ramarathnam being the appointees, none of the other Directors and 
Key Managerial Personnel of the Company including their relatives is concerned or 
interested, financially or otherwise in the resolutions at Item No.3. 
 
Except Mr. Harnand Tyagi being the appointees, none of the other Directors and 
Key Managerial Personnel of the Company including their relatives is concerned or 
interested, financially or otherwise in the resolutions at Item No.4. 

 
Except Mr. S. K. Srivastava being the appointees, none of the other Directors and 
Key Managerial Personnel of the Company including their relatives is concerned or 
interested, financially or otherwise in the resolutions at Item No.5. 
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Except Mr. Anil Datta being the appointees, none of the other Directors and Key 
Managerial Personnel of the Company including their relatives is concerned or 
interested, financially or otherwise in the resolutions at Item No.6. 

 
By Order of the Board 

For PARIKSHA FIN-INVEST-LEASE LIMITED 
 
                                                                                                                         
                       Sd/- 
Place: Ghaziabad                                     (Hitesh Gaur) 
Dated: 05.09.2014                                                          Company Secretary  

                                                                                   Membership No. ACS-29352



PARIKSHA FIN-INVEST-LEASE LIMITED 
[Corporate Identity Number (CIN) :  L74899DL1994PLC057377] 

Regd. Office: 109, Choudhary Complex, 9, Veer Savarkar Block, Shakarpur, Delhi – 110 092 
Tel.: 011 – 22022598, email id: pariksha.delhi@gmail.com  

 
DIRECTORS’ REPORT 

 
TO THE MEMBERS 
 

The Directors have pleasure in presenting the Twenty First Annual Report on the 
operations of your company, together with Audited Statements of Accounts of your 
Company for the year ended 31st March 2014. 
  
FINANCIAL RESULTS 
 

The summarized Financial Results of the Company are given hereunder: 
 

 
 
 
          
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
   
 
REVIEW OF OPERATIONS 
 

The working of your company for the year under review resulted in Loss of Rs 
1,14,373/- as against loss of Rs. 9,20,331 /-  in the previous year.  
 

Due to loss, no amount has been transferred to Reserve Fund as per the provisions of 
section 45IC of the Reserve Bank of India Act, 1934. 
 
DIVIDEND  
 
In the absence of profits during the current financial year, your Directors are unable to 
recommend any dividend for the financial year 2013-14. 

    Year Ended   Year Ended

    
31.03.2014  

(Rs.)   

       
31.03.2013   
        (Rs.) 

      
Revenue from Operations 78,03,726 78,95,325
Profit/(Loss) before depreciation (93,935) (9,00,559)
Less : Depreciation 20,438 19,772
     
Profit/(Loss) Before Tax      (1,14,373)   (9,20,331)
Add/ (Less) Provision for tax                               
(including deferred tax) 1,34,457 1,70,580
     
Profit/(Loss) after Tax   20,084 (7,49,751)
Less : Prior Period Items  14,000 30,321 
Less : Transfer to Reserve Fund                       --           -- 
Add :  Profit brought forward from previous year 7,52,129 15,32,201
   
Surplus carried to Balance Sheet 758,213 752,129
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FIXED DEPOSITS 
 
Your Company has not accepted any deposit within the meaning of Section 58A of the 
Companies Act, 1956 and rules made thereunder. 
 
APPOINTMENT OF DIRECTORS 
 
Appointment of Mr. Gopalaiyer Ramarathnam (DIN - 00289752): 
 
In compliance of Clause 49 of Listing Agreement, Mr. Gopalaiyer Ramarathnam (DIN: 
00289752) was appointed as an Independent Director of the Company. Now, Board of 
Directors in compliance of the provisions of Section 149 of the Companies Act, 2013 
proposes to appoint Mr. Gopalaiyer Ramarathnam as Independent Director to hold 
office for a period of 5 (five) consecutive years commencing from this Annual General 
Meeting upto the conclusion of 26th Annual General Meeting to be held in calendar year 
2019, whose period of office will not be liable to retire by rotation. 
 
Appointment of Mr. Harnand Tyagi (DIN: 00159923): 
 
In compliance of Clause 49 of Listing Agreement, Mr. Harnand Tyagi (DIN: 00159923) 
was appointed as an Independent Director of the Company. Now, Board of Directors in 
compliance of the provisions of Section 149 of the Companies Act, 2013 proposes to 
appoint Mr. Harnand Tyagi as Independent Director to hold office for a period of 5 (five) 
consecutive years commencing from this Annual General Meeting upto the conclusion 
of 26th Annual General Meeting to be held in calendar year 2019, whose period of office 
will not be liable to retire by rotation. 
 
Appointment of Mr. Sanjay Kumar Srivastava (DIN: 00376256): 
 
 
In compliance of Clause 49 of Listing Agreement, Mr. S. K. Srivastava (DIN: 00376256) 
was appointed as an Independent Director of the Company. Now, Board of Directors in 
compliance of the provisions of Section 149 of the Companies Act, 2013 proposes to 
appoint Mr. Sanjay Kumar Srivastava as Independent Director to hold office for a period 
of 5 (five) consecutive years commencing from this Annual General Meeting upto the 
conclusion of 26th Annual General Meeting to be held in calendar year 2019, whose 
period of office will not be liable to retire by rotation. 
 
Appointment of Mr. Anil Datta (DIN: 00183670): 
 
In compliance of Clause 49 of Listing Agreement, Mr. Anil Datta (DIN: 00183670) was 
appointed as an Independent Director of the Company. Now, Board of Directors in 
compliance of the provisions of Section 149 of the Companies Act, 2013 proposes to 
appoint Mr. Anil Datta as Independent Director to hold office for a period of 5 (five) 
consecutive years commencing from this Annual General Meeting upto the conclusion 
of 26th Annual General Meeting to be held in calendar year 2019, whose period of office 
will not be liable to retire by rotation. 
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DIRECTORS RESPONSIBILITY STATEMENT 
 
To the best of their knowledge and belief and according to the information and 
explanations obtained by them, your Directors make the following statement pursuant to 
the requirement u/s 217(2AA) of the Companies Act, 1956: 
 

(i) that in the preparation of annual accounts, the applicable accounting 
standards have been followed; 

 

(ii) that appropriate accounting policies have been selected and applied 
consistently, and, made judgment and estimates that are reasonable and 
prudent so as to give a true and fair view of the state of affairs of the company 
as at March 31, 2014 and of the losses of the company for the year ended on 
the date; 

 

(iii) that proper and sufficient care has been taken for the maintenance of 
adequate accounting records in accordance with the provisions of the 
Companies Act, 1956 for safeguarding the assets of the Company, and for 
preventing and detecting fraud and other irregularities; 

 

(iv) that the annual accounts have been prepared on a going concern basis. 
         
AUDITORS 
  
M/s Rajendar K. Kumar & Associates, Chartered Accountants, Ghaziabad Statutory 
Auditors of the Company will retire at the forthcoming Annual General Meeting and are 
eligible for re-appointment.   
 

In terms of provisions of Section 139 of the Companies Act, 2013 and Companies (Audit 
and Auditors) Rules, 2014, the Statutory Auditors can be appointed for a maximum term 
of 5 years. 
 

Since, M/s Rajendar K. Kumar & Associates, Chartered Accountants, Ghaziabad has 
completed more than 5 years as Statutory Auditors of the Company, it is proposed to re-
appoint them for a further term of 3 consecutive years from the conclusion of the 
ensuing 21st Annual General Meeting to the conclusion of 24th Annual General 
Meeting, subject to ratification by the shareholders at every Annual General Meeting. 
 

The Company has received letters from the Auditors to the effect that their appointment, 
if made, shall be in accordance with the conditions as prescribed in the Rule 4 of the 
Companies (Audit and Auditors) Rules, 2014, and that they are not disqualified for 
appointment within the meaning of Section 139 and 141 of the Companies Act, 2013. 
 

LISTING OF COMPANY SECURITIES  
 

Your company's shares are currently listed on the Delhi Stock Exchange Ltd. The 
Company has already paid listing fees to the Delhi Stock Exchange for the financial 
year 2014-15.  
 
APPOINTMENT OF KEY MANAGERIAL PERSONNEL 
 

As per provisions of Companies Act, 2013, company is under consideration to appoint 
suitable candidates for position of Managing Director and Chief Financial Officer. 
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DEMATERIALISATION OF SECURITIES          
 

As informed in the last year's Director's Report, the shares of your Company were 
included in the compulsory list of trading in dematerialisation form with effect from 2nd 
January, 2002 and your company had entered into necessary agreement with 
depository NSDL (National Securities Depository Limited). It is, therefore, advisable to 
trade in the securities of the Company in dematerialisation form, which is convenient 
and safe. 
 
CORPORATE GOVERNANCE 
 

In terms of clause 49 of the Listing Agreement, a Report on Corporate Governance 
along with a certificate from Company Secretary in Whole Time Practice on the 
Compliance of the condition of Corporate Governance is provided elsewhere in the 
Annual Report. 
 
MANAGEMENT DISCUSSION AND ANALYSIS 
 
Management Discussion and Analysis of financial condition and results of operations of 
the Company for the year under review, as required under clause 49 of the listing 
agreement with the Stock Exchanges, is given as a separate statement forming part of 
the annual report. 
 
PARTICULARS OF EMPLOYEES 
         
Particulars of employees as required u/s 217(2A) of the Companies Act, 1956 read with 
Companies (Particulars of Employees) Rules 1975 and amended Rules, 2011 may be 
taken as NIL since no employee of the Company was in receipt of remuneration in 
terms of limits specified under the said Rules. 
 
CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN 
EXCHANGE EARNINGS AND OUTGO  
 
Being a Finance and Investment Company having no manufacturing or other 
operations, the Companies (Disclosure of Particulars in the Report of Board of directors) 
Rules, 1988 are not applicable. There were no foreign exchange earnings or outgoing 
during the financial year ended 31st March, 2014. 
         
ACKNOWLEDGEMENTS 
         
Your Directors wish to acknowledge their gratitude to the business Associates for their 
continued patronage, assistance and guidance.   
                 

For and on behalf of the Board 
 
 

                                                                                                                          Sd/-        
(G. RAMARATHNAM) 

Place: Ghaziabad                                                   Chairman of the Board 
Dated: 24.05.2014                 (DIN - 00289752) 
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REPORT ON CORPORATE GOVERNANCE 2013-14 

 
Pursuant to Clause 49 of the Listing Agreement, a report on Corporate Governance 
given below:- 
 

1. CORPORATE GOVERNANCE: The Company in order to maintain highest level of the 
transparency and to serve the best interest of all stake holders of the company, has 
been regular in disclosing all the relevant information in an easily understandable 
manner to the concerned authorities and all the stakeholders. The Company ensures 
that the company’s activities are managed by professionally competent and 
independent Board of Directors. The Company believes that good corporate 
governance with transparency can ensure better understanding between Board, 
management and Stakeholders resulting in the mutual growth of the company and 
stakeholders.   

 
2. BOARD OF DIRECTORS:  
 

A)  Composition of the Board  (As on March 31, 2014)  
 

      The Board of Directors consists 4 Directors, who are Non- executive Directors. The           
particulars of directors viz. names, designation and the status are given hereunder: 

 
       S. NO.           NAME           DESIGNATION            Category 

               1.        Shri G. Ramarathnam   Chairman           Non Executive, Independent,  
               2.  Shri Anil Datta                      Director                Non Executive, Independent,  
               3.  Shri S.K. Srivastava    Diretor                  Non Executive, Independent  

         4.  Shri H. N. Tyagi     Director                Non Executive, Independent 
 
The Chairman of the Board is the Non-Executive and all the Directors of the company 
are independent Directors and hence meet the requirement as mandated by the revised 
Clause No.49 and Section 149 of the Companies Act, 2013. 

 
 

B) BOARD MEETINGS : During the financial year 2013-14, 7 meetings of Board of 
Directors of the Company were held as the details given below : 

 
S No. Date of Meeting No. of Directors Present 

1 08.04.2013 3 
2 29.05.2013 3 
3 22.07.2013 3 
4 31.07.2013 3 
5 12.11.2013 3 
6 05.02.2014 3 
7 11.03.2014 4 
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C) ATTENDANCE OF DIRECTORS : The attendance of the Directors during the year 
2013-2014 and other directorships, members / chairmanship of committee are given 
below :  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

D) SITTING FEES : Presently, the Company is not paying any setting fees to its 
directors   due to inadequacy of income/profit. 
 

E)  SHAREHOLDING OF DIRECTORS IN THE COMPANY: There is no Shareholding 
of any Director in the company 
 

F) APPOINTMENT / REAPPOINTMENT OF DIRECTOR: - 
 

Name of 
Director 

Brief 
Particulars 

Details of 
Directorships 

in other 
Public Co. 

 
 

No. of other 
Committees in which 
Chairman /member 
other than Pariksha 

Fin-Invest Lease Ltd. 
Chairman Member 

Sh. G. 
Ramarathnam 

He is Non 
Executive 
independent 
Director 

- NIL NIL 

Sh. S.K. 
Srivastava 

He is Non 
Executive 
independent 
Director 

1 NIL NIL 

Sh. Anil Datta He is Non 
Executive 
independent 
Director 

- NIL NIL 

Sh. H. N. Tyagi He is Non 
Executive 
independent 
Director 

1 NIL 2 

 
 
 

Directors 

 
 
 

Category

Attendance 
Particulars 

 

Chairma
nship/ 

Director 
ships 

In other 
Public 

Ltd. Co. 

Committee 
Membership 

Board 
Meeting 

Last 
AGM 

Member Chairman 

Sh. G. 
Ramarathnam 

Chairman 5 Yes - 4 3 

Sh. S.K. 
Srivastava 

Director 6 Yes 1 3 - 

Sh. Anil Datta Director 6 Yes - 3 1 
Sh. H. N. 
Tyagi 

Director 5 Yes 1 3 - 
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3. AUDIT COMMITTEE :  
 
(i) Terms of reference: - 

The role and terms of reference of the Board of Audit Committee covers areas 
mentioned under Clause 49 of the Listing Agreement and Section 177 of the 
Companies Act, 2013, besides other terms as may be referred to by the Board of 
Directors.  

 
(ii) Composition, Name of members and Chairman: - 

The Audit Committee presently comprising three members viz. Mr. G. 
Ramarathnam, Mr. H.N. Tyagi and Mr. Anil Datta.  Mr. G. Ramarathnam has been 
elected as Chairman.  
 

  All the members of the Audit Committee have good exposure in finance as well as 
general management. 

 
(iii) Meeting and attendance during the year :- 

 
     During the Financial Year 2013-14, four audit committee meetings were held on 

29.05.2013, 31.07.2013, 12.11.2013 and 05.02.2014. The attendance of members 
is as follows:- 

 
S.No. Name of Member

 
Category 

 
Attendance 

1 G. Ramarathnam Independent Non-
executive 

4 

2 Anil Datta Independent Non-
executive 

3 

3 H. N. Tyagi Independent Non-
executive 

2 

 
Mr. Hitesh Gaur, Company secretary of the Company act as a secretary to the 
Audit Committee. 
 

4. NOMINATION & REMUNERATION COMMITTEE 
     (Remuneration Committee renamed as per provisions of Companies Act, 2013) 

 
 The Company’s Remuneration committee presently comprising of three members viz.  

Mr. G. Ramarathnam, Mr. S. K. Srivastava and Mr. Anil Datta to look into the matter 
relating to payment of remuneration to the Directors. Mr. G. Ramarathnam has been 
elected as Chairman. 

 

All the members of Remuneration Committee have good exposure to finance as well as 
general management. 

 
 In compliance of the provisions of new Companies Act, 2013, the Board of Directors of 

the Company in its meeting held on 24.05.2014 has renamed the Remuneration 
Committee as “Nomination & Remuneration Committee.” 
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The Company is not paying any Remuneration to its directors due to inadequacy of 
income/profit.  During the year, no meeting of Remuneration Committee was held. 

 
5. STAKEHOLDERS RELATIONSHIP COMMITTEE 

(Shareholders/Investors Grievance Committee renamed as per provisions of    
Companies Act, 2013) 
 
The members of Shareholders / Investors Grievances committee are Mr. Anil Datta, Mr. 
S.K. Srivastava and Mr. G. Ramarathnam. Mr. Anil Datta is the Chairman of the 
Shareholder / Investors Grievance Committee. Mr. Hitesh Gaur, Company Secretary of 
the Company is the Compliance Officer. During the year 2013-14, no complaint was 
received from Shareholders / Investors.  All valid share transfers received during the 
year 2013-14 have been dealt by the company accordingly. There were no 
transfers/transmission pending as on 31.03.2014. 
 
In compliance of the provisions of new Companies Act, 2013, the Board of Directors of 
the Company in its meeting held on 24.05.2014 has renamed the 
Shareholders/Investors Grievance Committee as “Stakeholders Relationship 
Committee.” 

 
6.  GENERAL BODY MEETINGS 
     Details of Last Three Annual General Meetings : 
 

Meeting Year Venue of AGM Date Time Special 
Resolution 

Passed 
18th 

AGM 
2010-

11 
“Shree Agrasen 
Bhawan”, Vivek 
Vihar, Delhi- 110095 

28.09.2011 12.30 
p.m. 

NIL 

19th 
AGM 

2011-
12 

“Shree Agrasen 
Bhawan”, Vivek 
Vihar, Delhi- 110095 

29.09.2012 12.30 
p.m. 

NIL 

20th 
AGM 

2012-
13 

“Shree Agrasen 
Bhawan”, Vivek 
Vihar, Delhi- 110095 

19.08.2013 12.30 
p.m. 

NIL 

         
         Postal Ballot 

Since the date of last Annual General Meeting, no resolution has been passed 
through postal ballot. No Special Resolution is proposed to be conducted through 
postal ballot at the ensuing Annual General Meeting. 

 
7.     DISCLOSURE:  

i. There have been no materially significant related party transactions with the 
Company’s promoters, Directors, management and their relatives, which may 
have potential conflict with the interests of the Company at large. 

ii.   There have been no instances of non-compliance by the company, penalties, 
strictures imposed on the company by Stock Exchange or SEBI or any statutory 
authority, on any matter related to capital markets, during the last three years. 
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iii.   The Company has constituted its Whistle Blower Policy/Vigil Mechanism and no 
personnel have been denied access to the Audit Committee. 
 

iv.   The Company has complied with all the mandatory requirements of Clause 49 
of the Listing Agreement. Constitution of Nomination & Remuneration 
Committee and Whistle Blower Policy/Vigil Mechanism  as per the Non-
mandatory requirement has been complied with. 

 

v.   A qualified practicing Company Secretary carried out Reconciliation of Share 
Capital Audit to reconcile the total admitted capital with National Securities 
Depository Ltd, (NSDL) and the total issued and listed capital. The said Audit 
Report confirms that the total issued/paid up capital is in agreement with the 
total number of shares in physical form and the total number of dematerialized 
shares held with NSDL. 
 

8.  MEANS OF COMMUNICATION: Quarterly/ Half Yearly/ Annual Financial    Results are  
published in the English and Hindi language newspaper. 
 

9.   MANAGEMENT DISCUSSION AND ANALYSIS:- 
 A separate chapter on Management Discussion and Analysis is given in this Annual   

Report. 
 
10.  GENERAL SHAREHOLDERS INFORMATION :- 
 

(a) Date, time and venue of 21
Annual General Meeting 

30th September, 2014 at 12.30 p.m. at 
“Shree Agrasen Bhawan” Vivek Vihar, 
Delhi – 110 095 

(b) Financial year April 1st, 2013 to March 31st, 2014 

(c) Book Closure Date 29th September, 2014 to 30th September, 
2014  (both days inclusive) 

(d) Dividend Payment Not applicable 

(e) Listing on Stock 
Exchanges at 

Delhi Stock Exchange  Ltd. 
DSE House, 3/1, Asaf Ali Road, New 
Delhi. 
Note: - Listing fees for the year 2014-15 
has been paid to the Stock Exchange. 
 

(f) ISIN No. for NSDL/CDSL INE 270F01010 
 

(g) Market Price Data Since there is no trading of shares during 
Financial Year 2013-14 at DSE, hence, 
market price of shares is not available. 
 

(h) Share Transfer System Physical Shares, which are lodged with the 
Company/ Registrar for transfer are 
processed and returned to the shareholder 
within the period of 15 days. 
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(i) Financial calendar 2014-
15 
Results for quarter 
ending : 
(a) 30th June 2014  
(b) 30th September    
2014 
(c) 31st December 
2014 
(d) 31st March 2015 
 

 
 
 
 
On or before 14th day of  August, 2014 
On or before 14th day of November, 2014 
 
On or before 14th day of February, 2014 
 
Before end of 30th  day of May, 2015 
 

(j) Resolution passed 
through postal ballot 

                        NIL 

 
                 DISTRIBUTION OF SHAREHOLDING (AS ON MARCH 31, 2014) 

         (i) On the basis of Shares held: 
 

No of Equity 
Shares held 

(Range) 

No. of 
Shareholders

Percentage 
of 

total share 
Holders 

No. of 
Shares 

held 

Percentage 
to 

total shares 
held 

upto 500 1106 78.11 551700 14.71 
501-1000 234 16.53 224500  5.99 
1001-2000  25   1.77 40300  1.07 
2001-3000    9   0.64 19800  0.53 
3001-4000    8   0.56 29000  0.77 
4001-5000    4   0.28 17200  0.46 

5001-10000    8   0.56 66400  1.77 
Above 10001 22   1.55 2801600 74.70 

TOTAL 
1416       100.00 3750500      100.00 

 
           (ii) On the basis of Category: 
 

Category No. of 
Shares 
Held 

Percentage to 
total shares 
held 

Shareholding of Promoter & Promoter 
Group 

  

  - Individual/HUFs 1886100 50.29 
  - Bodies Corporates   460000 12.26 
Total Promoters Shareholding 2346100 62.55 
Public Shareholding   
 - Corporate Bodies   195900 5.23 
 - Individuals  1208500 32.22 
Total Public Shareholding 1404400 37.45 

GRAND TOTAL 
3750500         100.00 
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DEMATERIALISATION OF SHARES : Consequent upon the compulsory demat of 
the Equity Shares of the Company as notified by SEBI, about 62.59% of the Equity 
Capital of the Company are dematerialized form as on March 31, 2014. The 
Company has appointed M/s Skyline Financial Services Pvt. Ltd., D-153/A, Ist Floor, 
Okhla Industrial Area Phase-1, New Delhi - 110 020 as common agency for share 
registry work.  The Company has not issued any GDRs/ADRs/Warrants or any 
convertible instruments, which are pending for conversion.   
 
Address for Correspondence: Correspondence by the shareholders should be 
addressed to the Registered Office of the Company. Shareholders holding shares in 
Electronic mode should address all their correspondence to their respective 
Depository participant. 

11.      Whistle Blower policy/ Vigil Mechanism:- 
 

As per the provisions of Section 177(9) of the Companies Act, 2013, every listed 
company will establish a vigil mechanism for directors and employee to report 
genuine concerns. The Vigil Mechanism will provide for adequate safeguards 
against victimization of persons who use such mechanism and make provision for 
direct access to the chairperson of the Audit Committee. Hence, the Board of 
Director have constituted a Vigil Mechanism. 

 
Declaration for compliance of Code of conduct 

 
The Shareholders, 
 
I, G. Ramarathnam, Chairman, hereby declare that all the Board Members and Senior 
Management personnel have affirmed compliance with the code of conduct of the 
Company during the financial year 2013-14. 
 
 
            Sd/- 
Place: Ghaziabad                      (G. RAMARATHNAM) 
Date: 24.05.2014                                                                 CHAIRMAN 

         (DIN - 00289752) 
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CERTIFICATE ON CORPORATE GOVERNANCE 
 
 
To the Members of 
Pariksha Fin-Invest-Lease Ltd. 
Delhi. 
 
 
We have examined the compliance of conditions of Corporate Governance by Pariksha 
Fin-Invest-Lease Limited for the year ended on 31st March, 2014 as stipulated in 
clause 49 of the Listing Agreement of the said Company with Stock exchanges. 
 
The compliance of conditions of corporate governance is the responsibility of the 
Management. Our examination was limited to procedures and implementation thereof, 
adopted by the Company for ensuring the compliance of the conditions of the corporate 
governance.  It is neither an audit nor expression of opinion on the financial statements 
of the Company. 
 
In our opinion and to the best of our information and according to the explanations given 
to us, we certify that the Company has complied with the conditions of corporate 
governance as stipulated in the above-mentioned Listing Agreement. 
 
We further state that such compliance is neither an assurance as to the future viability 
of the Company nor to the efficiency or effectiveness with which the Management has 
conducted the affairs of the Company. 

 
 

 For N.K. RASTOGI & ASSOCIATES 
                                                                                          Company Secretaries, 

 
Place : DELHI                               SD/-  
Date  : 20.05.2014                                        Naveen K. Rastogi 
                                  Proprietor  

                                            C.P. No. -  3785  
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MANAGEMENT DISCUSSION AND ANALYSIS 
 
India’s GDP growth peaked at 9.3% in FY11 and has dropped sequentially since then to 
6.3% in 2012 and to 4.5% in FY13. Growth appears to have bottomed out at 4.4% in Q1 
FY14, and GDP growth has since risen to 4.8% in Q2 FY14, and 4.7% in Q3 FY14. The 
government is also initiating measures to limit the fiscal deficit for 2014-15. However, 
the result of these steps will take some time to reflect in the real economy 
 
Structure and Developments of NBFC Sector: 
 

INDIA’S NBFC INDUSTRY OVERVIEW Over the years, the Non-Banking Financial 
Companies (NBFCs) of India have been instrumental in driving the country’s inclusive 
growth. Non Banking Financial Companies (NBFCs) are governed by the Reserve Bank 
of India vide powers conferred under chapter III- B of Reserve Bank of India Act, 1934. 
According to the rating agency ICRA, NBFCs are expected to report a growth of around 
8-10% in retail credit in FY14 compared to the 19% achieved in FY13. This was based 
on the observation that credit by the sector had grown by only 5% during the first nine 
months of FY14, as against the 15% posted during the same period of FY13. The 
NBFCs continue to play a key role in the development of the country by being present in 
under-banked and unbanked regions and participating in inclusive growth. Since 
FY2001-2002, there has been significant improvement in the business model of existing 
NBFCs with improvement in overall business environment. NBFCs have been able to 
expand their resource profile by diversifying the funding avenues.  
 
In the rural and semi-urban India, the sector plays a critical role in financing long-term 
infrastructure, construction equipment, leasing, real estate, vehicles and SMEs. At 
present, more than 80 per cent of equipment leasing and hire purchase financing in 
India are financed by NBFCs. (Source: Indian Brand Equity Foundation). The Pariksha 
Fin-Invest-Lease Ltd. (PFILL) derived losses in this financial year also as like in the 
previous year, but we are looking forward and some improvements may be observed in 
the coming financial year. 
 
Opportunities & Threats 
 

Opportunities: 

The NBFCs business model has strengthened considerably over the past few years in 
terms of access to varied funding sources. The growth of mutual fund industry and the 
emergence of securitization as a borrowing tool have helped to strengthen the NBFC 
sector Non Banking Financial Companies (NBFCs) have become an intergral part of 
India’s financial system. In recent times, NBFC's have emerged as lenders to both 
companies and individuals. When it comes to lending, NBFCs are generally regarded to 
be complementary to banks and are often able to offer better services and products to 
their customers. 
 
PFILL sees huge growth opportunities in each of its existing business areas, and will 
also be expanding the focus of activities to new areas, arising from the strong growth 
momentum in the economy. 
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Threats: 
 

The NBFCs are facing stiff competition from banks and financial institutions, due to easy 
availability of low cost funds with them throughout the country, banks and financial 
institutions are able to provide services similar to NBFCs at much cheaper rate. 
 

PFILL's is making best possible efforts to improve its performance despite these difficult 
conditions.  
 

Financial Performance: 
 
The working of Pariksha Fin-Invest-Lease Ltd. (PFILL) for the year under review 
resulted in loss of Rs. 1,14,373/- as against loss of Rs. 9,20,331/- in the previous year.   
 

During the year company has incurred loss hence no amount has been transferred to 
Reserve Fund as per the provisions of section 45IC of the Reserve Bank of India Act, 
1934.  
 
The financial statements of the Company have been prepared in compliance with the 
requirements of the Companies Act, 1956, and generally accepted accounting principles 
in India. 
 
Resources and Liquidity:  
 
During the year under review, PFILL has not raised any funds from the market by way 
of allotment of shares/bonds/warrants/debentures, or by raising public deposits etc. 
 
Portfolio: 
 
PFILL investment portfolio stood at Rs. 3,50,58,650/- as on March 31, 2014, at cost. 
Further Rs. 4,89,35,500/- is also stood as Loans to others. PFILL's strategy for its 
portfolio is to focus on asset quality and asset mix to achieve good returns. 
 
Outlook: 
 
Finance Sector is one of the key growth sectors of the economy. Non-Banking Finance 
Companies (NBFCs) continues to provide accessible its services to every part of the 
population and playing a vital role in economic growth of the country.  
 
The Management of PFILL is concentrating on the core area of investment and finance.  
Capital market is improving and PFILL will explore the opportunities available in the 
Capital Market and other financial areas. The persistent challenges in the operating 
environment resulted in higher delinquency levels for the NBFCs. (Source: ICRA) 
 
Risks and Concerns: 
 
PFILL constantly invests in people, processes and technology as the Company 
acknowledges that these are vital elements for mitigating various risks posed by the 
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environment. Due to the nature of the business and the concerned fast changing 
business scenario, volatile condition of Stock Market, PFILL is exposed to specific risks 
including interest rate volatility, economic cycle and market risk and risk arising from 
change of laws/regulations,  
 
The company having Audit committee in which professional director of the company are 
members under the chairmanship of Mr. G. Ramarathnam. The committee is 
responsible to assess the risk and take necessary steps and enable various policies to 
minimize the risk. PFILL’s effective business and risk management policies helps to 
mitigate these risks. 
 
We are endeavoring in this matter to mitigate the risk on priority basis. 
 
Internal control systems and their adequacy: 
 
An effective controls system is introduced by PFILL in the management of the 
Company, to ensure that all its assets are safeguarded and protected against loss from 
unauthorized use or disposition and that all transactions are authorised, recorded and 
reported correctly.  
 
The Audit Committee of Directors reviews the adequacy of internal controls systems. 
 
Cautionary Statement 
 
Statements made in this Management Discussion and Analysis (MDA) Report may 
contain certain forward-looking statements based on our expertise’s projections and 
assumptions on the Company’s present and future business strategies.  
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