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Anup Kumar Jain & Go.
Chartered Accountant

lst rl@r, Alrn Tos.n OFD. USPC Join Hospitll'

Strnd.r Nago., Lndhilnt_r4100? (FBl
(o) 0r6r- 44114t3, (M) 931,13-2?943 9',7?3-093r3

E dil mdkjain cr@Yah@con

Fc^Raman Ku ar {/in

TO ITIE MEMBERS OF ROXY f,XPORTS LIMITED

REPORT ON IIIE FINANCI,{L STATf,MENTS

we havc audired rhe accompanling financial saremenls of Rorv Erpons Limiled shich

conpise lhe Exladce sheer as ar March:11,2014,ll,e Shtcnenr oiPrcfit a'd Lo$ dd cash

FloN slaiement for rhe )€ar then cnded, and a sumnarv ol sigtrificlntaccounring

policiesand olhererplanarory infomarion

MANAGf, MENT'S RESPONSIBILITY FOR TIIE FINANCIAL STATEMENTS

The Compmy\ Managemc.r is EsponsibLe for thc prepantion of rhese fimncial$aleDens

rhrt give a ttue otrd ian vicw ofthe finucisl position, finlncial perfohancc .nd cash

nows ol rhe Cohfdy irr sccordancc silh llre Account ing S tandards mtified under {ho

Section lll.flhe ComDanics Ast,2013ind in icwdmce wilh rho accountire pincipLes

gedeslly accepLed in lndi!. This.espolsibiliry i.clldes the desisn. impledentation and

nainrenance ol int€rnll contol relevol to the preparatjon and Presdnbtion ol lhe nnmcial

$rremenc that cive a tuc and irir view rnd rre lrec from dare d n issaroment, qhether du e

AUDITORS' RESPONSI'ILITV

Our responsibiliry k b erpress an.pinion on llrcse fi0ancirl ixrcmenls based on ouraudir.

We conductsd ouraudit ir accordance \virh the S6ndards on Aodirin8 ksued b' the hditute

ol Charrered Accounlanls of Indid. Those Stadards requitu thar we comply rith efiical

rcquiremenis and plan and pedomr theaMitro obFin EasonabLd a$lnncc dbout trhelher

the inancirl $tcments !rc ffte fron malffial m isstdement

ADaudilinvolves pcdoming procedures ro obtahauditeridence tbour thc anounls and

dkclosures in the nnancill ndtmcnli The Drccedorcs seleqted depend on rhe audiroas

judgmenr. inclLLdins the 6se$ment of lhe risks or narcrial mhsotement of rhe unancial

slaremeit. whe$er due io liaud or ercr. In nakine those risk as.$ncnts, the auditor

consides inrenilconnoLrclevanr lo lhe Company\ prcpamtion and fan presenration ofthe

fiMncial $lremen6 in order ro dcsilnauditpocedures $at are apPrcDriat in lhc

circumslancss, but trot 1b. the puaose oferpressins an opitriotr on rhe-gttel:lilcncs orlhe



C@pey's idl.nol oodlrcl.Anauditale inoludd €valuting lhe appopliale'es or

d@untins policies lsed dd tne @nabletes of dE uounting 
'slimltes 

made bv

nd.gdn! 6 w€ll6 elaluting lie oveEu prescdation of ihe nnanciol statenots We

bclieve lhat the audit evidence N€ hav€ obbin.d is sufrcidi tnd apprprille to provide a

basis for ou audit opinion.

OIUIQ!

In our opinion and lo the besl of our infomation dd !6odi.g lo the erplanations givet 10

!s,lhe afoEsid thsoial stttenenls give the inlomation Fquiftd bv lhe Act in the monner

so Equiftd and give a tue nd fan vi.w in confomiry with fie d@unting principl€s

ScneBlly a*pted in India:

a) In lhe d$ of tne Bald@ She( oflh. slnfe ofatraiF ofthe Conpov as.t M.rch

31,2o14i

b) In fie €* oflhe slaem.nt ofProfit dd hsE oflhe ptont,4s otde Conplnv tbr

$e yes ended on lhal dalei

o) In th. cs oflhe cesh Flow Siar.m.n! of6h flovs for fte vear end.d on thol dltei

RI]PORT ON OTIIIR T,EGAL A1"ID RXGTJLATORY RXOUIREMf,NIS

l. As rcquiEd by the comDoi6 iAuditot s R€port) order. 2003 (rhe orda) issued bv

the ce.tFl Gov.dnenl of Indi! in lcms of Selion 143(3) of $e conpdiB Act

2Ol3 I227(4A) ofrh. compuies Act 19561, we give in lhe Annexuft a sratenent on

fie naiteB sp@ified in psasraphs 4 &d 5 oftne Order

2. AsEqu:rdb) s€-tion l4JrIroftheAcLw.Epontha.

c)

We have soughr dd obtained lll thc i.fomotion ad.xplanatio6 rbich to lhc b6l
ofour knoNledge dd b€liefvet neccssry Ior de puipose or our 6udit;

ln 6tri opinion, pdpcr book ofe@u.las requiFd by law have ben kept bv tbe

Co6pr.y so tt a app€aN 6on our cmination of thoe books ftd proper Etum

ad.qul€ for ln. purpose of our aDdil h6 bdn @iv.d fmm bmohes lol visn d bv

The Balan€ Sheet dd tne Std€meni of Profit dd Lo$ d.ah wilb bv lhis Report m
in agF.sent Nilh dre bmk ofecount md retums



d) In ou apinion, thc Balane Sn@t, lh.SbLnmt ofPofit ed t $, ed the Cash

Flow Stsr€mdit @mply with A.omling Sttndlrds rcdfi€d udet th. S.dion 133 of
tte Con!€tis &1, 2013.

e) On the bs$ of lhe sine Epc$Dt no6 re@tud fron t di@iots 6 on Meh
31. 2014, tato m @rd by ih. B.!rd of Diftctd, none of tne dielo6 is

disqurlifi.d d on Mlth 31, 2014 fiom h€ing appoini.d a ! dndor in tems of
S.ction 164(21 ofine Act

a\
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Anup Kumar Jain & Co.
Chanered Accountant

lst Flmr, Atsm To{€r, Opp. USPC Jaln tlNpiLl'
Sundcr Nsssr, Ludhians_1'1100? (PB)

(o) 0l6r-44114?3, (M) 93r43-27943, 9??3-09313

E tui1,. mmnkiain-& @Yahm com

FCA Ran]4,n Kunnr J

The Annerur€ ref€rcd to in paEsr6ph I
ol Roxv Exports Linlted on th€ ac.ounts

of th€ our R€port of even date to the nenberc
ol tie @mpany for the year ended 31" Mar.h,

On the basis oisochchecks as we considered approprlateand accordirutoihe informauon

and exp adation c ven to $ durlng the.ouEe olouraodii,we reportthat:

I (a)The companyhas mainta ned proper re.ordr showing fullpadicula6 nclud ng

quaniitauve deta l5and sltuationof ilsf ted assets

lb) tu e&lained to us, fixed a$ets have been phvri.a lvverfied bv the manacemen!

at rearonable intetoahrno materlaL discrepancies were noticedon suchverlficat on

(c)In our opinion and accordinsro the inrormation aid exp anatlons given to us no

frcd a$et has beed dGposed during the vear and theretore does iot aflect the

golns.on.€rn assumption.

2. (a)As explained to !s, nventorjer havebeen phvrnal! veriried durinsthevear
o/ r" rar,gen eni a_ ?a.ondble nreaEl!.

(bi In olf op n on and accodins to the inrormation and e&lanations sivei lo us'

the proc€dures of phYsi€l ve i.ation of lnvenrores folLowed bv the

managementare rea3onab e and adequai€ in relatioi to ibe sDe ofthe codpanv

andlhe natufe ol,ts busines.

k) lo our opinlon and on the bass of our examnation of the records, the

Company isCene.aLly maintaining properr€cords otits inventofes No mateial
d screpan.y was noticed on phyrl.al verification ofstocks bv the manacen€nt as

conpared to book records.

3. k)The company has granred Loans to a bodvcorporate covered in the resBtpr

msintained under section 301 of the companies Ad, 1es6 (,,the Acfl. rhe

maximum adoont outstanding durlng the year was Rs 1s4 ffs and the vear eid
balance of such loan amounted to Rr' 122 cu. Othe. than the above, the

Company has notgranted any !o

orpafi es covered in the rcgister mainDined undersedion 30lofthe Act.

(b)Ln our opinion, the rale or inter€stand othertemsand coidirionson which

the loans had been Sranted to the bodles coQorate Iiied in the rcsister

ma ntained underSect oo 301ofthe Adi5 a$than prevdillns frarket rate

k, k rre id.p o-re ro4r\s ir,r bre bod4rc eoclClqt
mrnra ned -noe' "a or,0I or ({e rc_ 

'\P 
bo' owor^.lYrb.F
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oavment of the interest 3s stipulaled. The loans were repayable on demand aid
have been fully repaid during theyeaf.
(d) The loans sEnted were repaid during the year. Accodinsly, there are no

overdue amounl5of morethan rupees one lakh in respeci of the loan SEnted to
a body @rpo.ate listed inthe.egistermaintained underrction30l ofthe Act.
(e)The Coopany has ndttakenanyloans, secured or unsecufed fiom companies,
ftns or padies covered in the resister daiitaiied !nder5ection 301oJ the act.
AaordiruLy, parasraphs a{iii)(e) to 4{iil)(s) or the order arc not applicable.

In ouf opnion and aeordlnS ro the lnfomation and explanations given to us,

there is generally an adequate iitemal control pEceduG ommensurate with
the nze of the companv and the nature of its blsiness, lor the purchase of
invenior es & fixed a$ets and paym€nt fof expenses & for rale ofeoods. During

the cou6e olour audit, no najor instan@ olcontinuins failure to corect any

weakn€sses n the inlerna controk has been noticed.

a)According to the lnformation and explanations provided by the management,

we are ofthe opiiion that the panlculaB of contads or strangements refeifed
to in section 301ofthe act ihai need ro be eitered Into the r4ister maintained

undersection30l have been so entered,

b)li ouropinion and accordin8 to the infomation & explanationsgivento us, the

t€nsa.tions made rn putruance oi such cont€cts or aiiangemenls and

erceeding rhe value of Rlpees ftre akhs have been entered into during the

iinancial vear at prices whi.h are reasonable having resard to the prcvaillnc

mar[et pr]es at the Glevanttime.

5.

3.

6. The company hai not a.cpted any deposits frcm ihe publlc covefed under

seclion 53Aand 53M of ihe Conpanies Ad, 1956.

7. As pef information & expanations glven by the manasemeni the company has

an internal audn system ommer5udte with ils size and the nature ol its

as per infornation& expbnation givei by the manaSement, maintenan.e of con
records has been prescribed bvthe cenna covernment undercLause(d)otsub

sedion {1) ot secilon 209 of the ,it and we are or the opinion thatpima
lacie lhe pres.ibed accounts and re.ords have been made aid maintained

(a)Accordinsto the records oi the compan, undkputed siatutorydueslncluding
Provident Fund, nveitor Edu6tion and Proteclion Fond, Employeej state

rnsurance- ln@me{ax, Salertax, weahh Ta[ serv]ce Tax, custom Dulv, Exche

Duty, cesstolhe ertent applicable and any other statutory dues have geierallv

been regularly deposhed with ihe approp ate authorities, Accordin8 ro rhe

information and explanations given 1o !5 there were no outstanding statutory

dues as on 3ljtof March,2014fora period oi oote than si!

,6)Edatethey became payab e.



b)Accordingtolhe iiformation and erplanationsSlven to ut th€re h no amounts

payable ln respect of income b! wealth tax,seruicetax, elestaxi cctomsdutv
aid exche duty which have not been deposited on account ol anv disputes

exc€pt rhe llabiLities repoded h the notes on accoontattached wiih ihe baknce

10. The compa.t has accumulated lo$ of Rs.137 20lacs {previous vear Rs 133.78

lact as on 31" Mar.h 2013 and has not incured cash os duing the nnancial

year cove.€d bv our audit 3nd in the hm€diately precdin8 financial vear.
Accumulaied lo$e5 are l€rsthan 50% oi netwo.lh ot the conpanY at the end ol

11. Ba5ed on our audit proc€duGs6nd on the infomatioi and explanationsglven bv

the mnagement,w€3re otthe opinion that, the companv has not delauhed in

repayment ol dues to a fina ncia l instituiion, bankordebenture hoLde6

12, Accordhg to the infomarion and explanations given to us, th€ companv has not

gmnted loansand ad@iceson ih€ bask ofsecurltv bvwavoi pledge of shares,

debentuf es and other securties,

13,rhe companv k not a chit tund or a nldhi /doiua b€nefit tund/societv

Thereiorei the provision of thk clause of th€ Companies {Auditoar Report)

oder, 2003 (as amended) i5 notapplicabletothe companv

14.rn our opinion and accordii3 to information and explanations siven ro os, the

company k notdealiru ii ort€ding insharcs, secu ties, frutua funds &other
investmenE, Therefore, the provision of thk clause of the companies (Auditoas

Report) Order,2003 (as amended) i5 notapplicabletothe Companv

1s.A.cording to the information and expanauons given to u!, th€ Companv has

Eivenguarantee for lo:n taken by M/s Mishm Interiational fmm Indian oveBeas

Bank, sunder Nasar bEnch, Ludhiam to lhe etent of Rs, 2.50 cr a relai€d

16.A.cording to information and erplanations given io ur, ho rerm loans weG
applled by the companv.

17.3ased on the intormation and explanations Siven to us and on ai overall

examination ol the Salance sheet of the companv as at 31rr March, 2014, w€

report that no tunds rahed on shon_tem &ss have been used for ongterm
inwstment by lhe company,

13.Based onthe audit pro@dures pedormed and the inlormation 3nd explanations

given to us by the management,we reporr that the companv has not made anv

prcferential aLlotm€ni of stures durinE the y€ar'

19.The Cohpanv has no out5tandin€ debe.turesduringthe

n

AH
ki
a1

20, TheCompany has not Eked anv fronev bv public



21, B6sed on the audit pro@duEs p€dormed

ciren to u5, we report that no frald on or
reported dldng the ye6r, .or ha€ re

and the inlomation and erplanations
by th€ ComFany har been notled or
been intormed of such 6se by the

For AnuP (un.r l.in Co,

033478



N'I]S ROXY E)(PORTS LIMITEI)
REGD, OFFTCE: C-116, PHASE V, IOCAI- POINT' LIJD'IIANA

Nors to I'nxncial Siriements lor the Ydr ended March 31. 2014

no'i rrpons rinireo r'me roops) , i!. p,blic {mpan) d'ni iL'd

r."'r. it.a *+' Lhe pm\i(rons or rhe Co nPdres Acr' lari The

ensaied in 1he busine$ ol manuhcturing and sales or bicvoles pan

seiifi cant 6counlrng Poli!'esE 6 followsl

BBis of Preprnrion
fte fiiaiciai shtemcds h.vc been pEplnd 10 complv in accodilce wilh cenerallv

aaeDred accountina principld in Indit (lndian GAAP) Thccompant has pEpdd
ii""l n**id '"Li'*s 

. *mplv in allmatcdal Especc with the aMullinc
$andards nolined undd lheconpmi6 (Arounting Standail9 Rules, 2006 (d
;;ended) ddthe ftleva prolisi;ns of $e cohpdies Ac! 2011 rhe fimdal
shtme; have b*i pFpa&d on a goinc oonccm b6h undenh€ hislodcal odt
:;;;;;'i.. "" "" """i"ol 

toi,. n*"o,ntine porjcies have been @nshrenrlv

spplied by the Compdyand at consislent with thoe u$_d in lhe pi'vio6 ted fie

rhc nmdiian offindcial sllbfenrs in conlomitv tith lndid GA-AP rcquires the

.uni""..", . ""r. iuac."n" eiitra'es and s'Lrprio" rfar afrec_ 
'ne 

rcpoded

*o,:sor n*u*, 1*p-*. oseLard liabi'irie'ano Ine d'slo'ure o''onringenr

lirb ilities, al the end of lhe reporiing period Although the * esrinates aE baed on

ke nesCenenr's be r knorledge o"-unenr ev.fB lnd dr'on! r('a ntv ae I

bAe s.;npr'o*,nd e,timd* could r'-h in rG N(om$ fqrn:1g a rdrial
a.lurmer ri *e -nm- amo,n! ol6 esor Iob liie! 

'd 
iutuF e_riod(

iixed s$ls arc si ed at cosl, iet of a@mulated dep@iation and acoumulaled

i."..-*, t".", I r) The coi (onp^e' pJthN p"e bonosiic co$ ir
."Jiuti,r.n . rire' , u" n " *a diR."v ohnbloole !o' ol bnnB:nc th' a* ro ic

"lii".-""u'"""",rr'. i"-".dLse aiv.EdFd'srba ocbo6rdeouckd
inerivinq.ttheeu(ha*prce
qnhm;r exF;dirlt reldkd o an icd ol fird a$er is ddded ro rr' book value

onl\ r; I' inc;e. rl'c fuN* benefib from rf. e\iiins are o'rond rs pF\ioAl)
a;"trd 

"ra 
mm ol pe-omlnr' Alohe e\peNe on e\isrinC ^xed ML

in.hdirg daJro.dd {p!n 3nd rsinlend-e e\pendiure lnd coq oiEolaing pds
ae cha;ed'b ie ,Dtmenr or pmfir and 'os fo! rhe pdbd d tring whnh 'uc\

Cjh. or lo$* m..inc from o+Ecognnion o_d 'dosalorfixed 65eb rr ndsured

'. he d-ilerer'e b€Me1r\e ne di>po{lprc.e.d' and rne (an'ng amounr oflre
6sd and ore dcoSni^d in rh. sr*enenl of pofil ed loss *h'n ihe rset is de_

Deprcciation is prorided d
a{od$@ wilh lhe rares &
due EAard b rhe tc.ounrin

p€r SLV b6is of ComPanies

ndna pEeribed under tne
Acr, 1956 on iired asets in
Conpanies Ac! 1956. Nnh

Ras mrrenah, componenE srores ond spoK arc valued tr I

o



Ealiable-Gtue. Hse"( mjreriarMnd_orh;, iG;! heta;. -A;tio" ol
liil,:li::Hj1.,:.j::"* tr|o$ .oj i| fte' finh' m prce. N h *h'.h the)

r;i$"$ :?"rfjffi :;H: :"::;* :li*'j ;1. 
*';i ;" ;'.::,ili.l

nlhed E@ds ,E \atued ar tower ot .on ard ne Tatabte
;::ff Jil[il1i;i.ffj#]:iili.T,lij-.."" "'-*.l-'"-,*',';;
\er rar&ble \dtm is Lhe e"lddled-*i,"g'o-i". i.,r,. o,.tinuq _,*o. u*,."..
S:=gSqIe+ _e&r!!!.ion ro dinarei @.F, *e{qr|o mde rhe sre.

ii!'il!,;{llil;Ttlt lli tTrl;',. fli,iti]"J;1fi*".m1 benen' q''

:tr##.,*"""'1'"'".*lTli";:.:Xqjf;";h!i,hed\le'|iati'|Fr$rdNsd.of

:*1i",',1"'+ *.,",,1,^.U,iru *1": r* l,nil*#;[
:t'.1:li:i,ll;i ff 

"lJ ::"L'il.,.ffii:,:""ilH i", l":::Ji:j1itn"il i;
r(e 

- e n re RrmF isro4, ano notrheen.rE mounrol.idbitiD ,irrn! d rin8

ffi;*#iffi l"r-llril.$Hh,.*}#i;#":n

l@jtrjill:q4s, R*eiue ts @ocnrcd on a tine proponion basis rakins intoaeoun hemountoursbndinsddlhe €te aDDtjcabte.

bonowng costs are elDense'l i! rhe period thcy @ur.

-hse i. T b.msi,1e trc1rnJ BarLF.,.,. BotrowlC !o-r incl_oF, inre,es!
omoaTaron or d.r ar} .o{s incrred i1 .onn(,iol *nh rhe amgemenr o.boms me! ed d!hanle diheFjes dring rom to.eisn !,R...r o,rc{rnC! b rhe
exrenrbey arc egarded se ad ushenrb rhe rkft*coq
Borowing cosls direcrty arn ibuiabte to the acquisirion, construclion or psduolion of
m srLlfar nM$dib Dl$ Bubsrtiatpd od ot rim.,o sfl rsoJ tor ra e,dedu* o .re lre capirtred a, pd of fic cor ot rhc F,p(ri\e ^{r. 4 | ort_er

For€igr ctr rr€ncy Tr. tre. r iotrg
TlEie i. no fore.gn e{chlnEe rtur.rion du,:rg fte JeJ, The e^pon sat."

good\.Purcfse ol rmp.rd mr mare'iat. apibt gmd. aro jo,c & jpares ar
a(ou1ed lor on l|e bb \ ota.tualpaymenL rade bl .he blnl
R€Iircnenl .nd other Enploye. berctirr

ro\n:ons orie Fsl Acr,nd hchdsed'o Profil & Los a!6dn. .,

Ci44al4. T|-e componJ hL d rade ony po\ nion tor gm[ .J due .o nr I iroitry on

r*,iia e,,a ReriEDent b€netu in lhe tom of pmvident r.und is , defined
contiburion scheno dd the conribulions & chalged to rhe stalement ofp@filand
loss ofthe year Rhen ths conaibutions ro rhe rtspeclive funds aE due. There aE no
olher oblieaions other lhd rhe conribulion palabte lo lhe provident funds.
Emloeeer Slate Insurmce:CDrnb(ion lo ESI Fund is ftade i. acmrdance wilh the



Pro\ i)ion ror cmmr in om. h i- mauEd dr {e horn. e\pq reo roa D0y r$ rr 4{dec lirl the Incoae laa Ad. too I e",cBd Dl+jii:lurtauq ryr.,l.JJ.*,-,"
InL4henr. qr,ch a. Eadi,) Ertiub.e aro inrended b be hJd .meya' rrcnLhedikoshi!h\L.h inveinenbaer,de.a.e!ta!:fiedz.!urnr

( un$r h\ed rnls G !MGd in lhe finsnc,at \arere.6 dr to\er ofco.l a_d rair
::l:_T,1Tl":l on f indi\iouarinve{ren b6i". L.lb rem inv...menL ofcred dr,.o.L qN$.. pm!r{i- r", ai",.'- i. ,i"."i, ."de ro Elognize domnneorherrtun tehpomry h the !ztueoflne inrennenE

oDlslardine duri4 rhe period e adjushd ror lhc-€fl4rs oa;tditulive plrefiiai

86. e4ningr p., +sE aRtatcxtlkd b) o.riding $e ner pofir or to- for,,re per odduioLEde,,!o equ;rJ ,ha,Fhotdas ,aier dediing p(krcme d...cnd:
shre,J a,eEee 1.mbe, oieq,j.q ,hdrej orbrandinc

iTfr!i!l!i!# i: :lil,Jitff ":'tf ""'""":l ? ;ff: ; iiL:ff itltiflhrine sheeholdeh. \faE :otil dd rc\.x .h,e lp. | | on,o.idar o, ;f ,hare!. il

ror u\e p!-po*otc, c.td iCdlured eam g,pe.,hare.rhenerpotror o$torfteperidsnflbuldbetoequiq r\ehotdelandrhele,shredov.?cenr,be.a"shar!

A olv'ion is remgnird q enrreaompar) hsa drrct obli8nrior o\are.rko.
pa5J *mr. l 

') 
orcbabte rh4 m o tflo\ or R$rr., emood\ing.-onomrc oerlia

wrtr F rquEd .o *n|e trd obtigJriol and a .ejoote esriT{c ca. be mde or lhemont oflhe obligalion. P@vnions ar not discounled to then preseft vaiue and ft
dekmrn€! t6ed on |ne cs.d'T!le rcqu Fd b:ente rhe obtig{io1a- rhe Epdn.lsek. hr st nd4 zE rc\h\ed or eeh cpoa, C oare and sdju{ed,o rcned rh;

cash and ceh equilalenrs in the cash ttow
hdd and shon tem iNeslnenE with ai ori

statement ahprise ash alba.k and
inal maturiry offtree nondB or tes.

A contingenl liabihy is a posible obligation nrrat ariscsfrcr p
exnbne will be confined hy the @uren€ or non occutrcne or one or more
un*tuinfi,tuE er 

" 
be) ond rre conrot o. heCon oa.. oro o.e(-nr ob.,raridn.ho.* nor Kogn?ed becaJle ' i" nor prcbabte f.@ ourno$ or,Nutre- si be

rcquired to senb he obligation.
A continsenr liability aho arises in extremety m cases rherethere is a liabilirv lhal
crlor be F.oCr.ed be.ar,e cMnotbe mo"u?d RtiabtJ. re Co.puny aois nor
recog ze rcontin8enr liabilily but discloscs il!exinence in rhe finucial slacnents.

'Ihe company ha estimate,l ns coniingenr tiabilili6 in respsl of show caus
nolices/d€mand rtceived frcm govcddent authorities ond orher in respccr of rhe



lmone rrr d.m.rd m'e,ftd by C;prtrI

liT,:fr ",,,::L r, h@m. rs depsmfrI on llle compan) pfrr6 on
:'J',#1,'.1',lll,:"T: I :*( 'e penons beroF snkme conmision ror
o4 

y ree'.q 
'" 

reor.cr'. r unlre,,r,, r,i,,. oi ,"iii.*iir',illiffilu;:, / e o€ndhe wirh crT(appet!TIAT/H.C.
Relr ted Plrry Dehttr

ASSOCIATES
L Mishn Inretuiionat
2_ Roxy rndustriat CoDo6tion

Key Mdagenent Penomel (KMp)
L Sh, Su6hash ChodqMinal

264442.00

21395815.90

229l]7r.00
Rceivilg / Red.ritrg of ledicd

192000

Rent @ived iilm Mishn 240000

Bdar@ outtandiN ri th. erd of ib. ve.r

24220850

hoE Trm BorrNim! Utrsecured [dn!

541569.98

.".P\)?/,
,.']



MohitMinal

Shukl. Mithl 992200_04

tarN &d adv!tres
Roxy Indu$ial co+ontion

r44652.00

122r.155

eulunErlr LraoutrEs not piovrded tbr

-ll l!!gry_I?r!4 1 -e5,!r !n6meJs A/y t99to6
0, - mgome r*A/J 1006-97

208.t4 2012-t3

Nit
267JAL
648965/,yer6 have ben decided

dr'ng 20ll-la for whrch appsr eff*r is yd
nor rvm by deparrfrenr. However we have
laken rhe eslinared aoounl based on rhese
ordc^ Ho\ever the (ompsy h6 agrin eoncnb ap@ls r'rJr ITAT aoain{ rh.e.d.E
,nc uomp4y r onry D one nne ot
disclosure requnemenrs of lhe AS-lz

busines acrivity i.e. Bicycte;anaE;-G
on "SeCnent Rep.ning' issued by the lCAr ae

,:",...,, lpprD DK@rr ruIr@ wM her-rc8.hrron under djevsvt Dletopn-,
H:iu=+1glgrrr4!$+3.rgrs c

ontis.ndt liabte lo pr) tinitrc fes
rcn ahmd,ed sro.r e(hrae The .on@v is
Psd ns ror s' t5 y€E ror shtrh io Fo\E:ion hd

hiorperiod ud efr{,d mD.haner: in;-;;,i;E;;trcF.. ha,inr rr-Eiatene. I
on rhe fimncblaiT,nsolrhe (ompany (ifsnrl m disctosed.
Previous y€r fisures have be.n
confom to curent ted tgurcs.

reff,nged or rsrcuped qheEver nresery b

Addiiioml idlo.Drrion pursulli ro prEgnpt 3,4C tud 4D oa pr.t of the
Schedule 11 of tbc Conprnig Acr,l956 L .s under :
Licencd. lnsralled Capaciq, &

closing Sr@k $d Soles of



: Fjnish:d cood
34.34
l5?.t0

2\.51

262.80

23.07
2r2.82

260.10

r w Mireii'|_ _-

jF
ffis*"'*-

249.t3

Nit \rl
Nitlrl

Nit Nil
ExFnditoR in roElpn;@ Nil NNErponof Coodson fOB Bsis Nil Nit

t"; #T'5j4'"

For Rory Erpo.tr 
rr{E €d

t-___zu
(s,c MitbD



Anup Kumar Jain & Co.
chanered Accountant

lst Flmr, A|!m Tow€r, Opp, USPC Jain Hcpital,
Sund.r Nasor, Ludhi!nr.t4l()07. (ps)
(o) 0161. 44r1473, (M) 93143-279.t3. 97?3-093r3
E- mil:. mmMkjain_cr@yanm com

FcA Ranan K nu J$in

1 W€ .6po''. lhal lh€ stalulory aud I ot ROXY EXPORTS L MTTED C-j16
POINT LUDF]]ANA PUNJAB PemansnlAccounl No. AABcR.l4ogc
pureuan@ otlh6 provisio.s oflhe Compan es Acr and We annex nere
r€pod daled 05/09,2014 a ong w lh a @py of each of

1961, in a case wh€rethe accounb of
.udited underany otxer law

Audit reDon und6r section ,r,rAB
business or profession

(a) lhe audted Profl.nd Loss Accouitrorihe pedod b€ginning tom 0i/04/2013 to€ndino on
(b) the audiied batance sh€eras ar31sr March 2014:and
(d ) documenhdecaEd by the said Act to b€ pad of orannexed to rhe pmfit and Loss A@unl and

-\2. The slahenl oi oanicutars rcouired lo b€ turn shed under secl on 44AB is annexed ho€with in Form No.3cD.

3 In our op n on and to iho b*i of our inidmaron.nd a@,!ing io qominarioi or b.oks.r
aftounls mcluding othq re wmldocumenls and exptaiatons givenrd us.lhe Fdioutars given
rnsaid FormNo 3cD arelrue and corect subjecllolhe ronowins obsetoalron;/quatifid;s.

s e.see s ra nd r 1q ou 
'ry 'eLo 

ds orpr ^tas€.d sa 6401,. A' pfoducion/donsumofonr*ords.

2, r0?l Recoids nec€s.ryb verify p€BonrtnatuE ol erpeno$ not m,,ndined bv ixe assessee.Assdqeee b rcr ra.b d n9 a1y rccods.o ver t p.rsolctralu.e or6,pelses

3 {09) R.cords podu@d for v€nl'caron ofpaym€nts throush.
Qlior ofpar. dnrs msd6ihoush auorn oay,6e,Feo G

4 rlrr crod'lors under Micro snilt.nd Medium Enbrpris€ D.v.topmentaci 2006 arc not

,_ oebloF and creditoB balan@s are subjectlo confmalioD.

As per our repod oreven dalc3nne,ed

f:\ ,/."f
Jra No



T.IIUP KIJMIR JAIN & CO
CEARTERED ACCOTJNTANTSI

CIIARTERED ACCOIJNTANIS
BO: lsl Flmr

ATAM TOWERSISUNDER NACAR
LUDHIANA

PI,N'AB
Phone.44l1478 9811&27943

emil :@brjajr o@yrloo.con

FONM NO3CD
Is* !ol. 6c(2)l

Sr.t@..tolldnicuLE r.q!i..dro b.fr.lilhed o!d.rSetior i.tABofth.h@n r.:Acq 1%l
PART _A

Aci*dut wie b4 * b4 dm dut d. tr
F'|GiDJ$&tgldoiiubs4ok

rtrdd : a4 A&): rotl rl.rbmo

PART - B
qd rhs|lsirduorlb4id

Iturd is ey chus! in rhlFddrtrbbd oi d'.1F.ft d''in€ dio.j@ d! 
'!n 

dd. dp'E dii8,t4

Bsfud''Dlts60[IEp'dd|soft!.hch@'

Ntu 0tbui6 or @'ed (rm@ ri
dE ofq hdnd d Pmfrsiod)

It.(rl wL.rh4 b@x!.rgout e Ptslh.d 6dd sfotr 4'(^A rtq lir orboorc $ Fdhd



!d6Jmidhljole.meJel

ddl*ofl6mj.i€giurb.dlbj

G) Lin of book of .md 
'id 

ntu of Ekrd delmB lMdrd

sidialh.pd'dd|6lsu'bdJc.}FlfEfudeis
48, 4Bq 4BB4.4BBB. Orptd Xrr.c,i({D,!1aE!s.

Fh scb.duh or dy dhd Eltu edon).

B(r) Mdr,od of|ge6g @toy.d ii e @ioB yd.
G) MeftE id h oy d|4c ti & r6od orr6und4s :

.ipb,d Yi}|vk d. nfud .Fp|o,ti ln d. inhrdilc'

(c) trll*b o).rtr h h e ffimrnE dh &dr5 or3!d de&

r4.(i) Mdd oftdulid or.b.iAs tud< @toy.d b e Fi0G
(b) rn G ordcri.im 6.n e d.dod

sdotr r15A bd d'..ftd rh€fotr Ili. Ffir tr t4 pt*

Andnololdilnbth.pmfi'dd|N'a@!b.4.

(b) 1r,. Pcfod cEdiq dwb.*i Eid ofilv ofdoN q d,! r snrE b
E6ud:e.fti!.dadub'lh.0dhdn66i.@.d'

:) ci

d?i166|liq*iil'in$.s@disdo23]

irrtAR.rt

0J3478

^9



*1,4 lry'dd nh,,ld,4 tr ho$ h@
0i '@k Dr 4 !turt of I sd c,rttnlM Eftftd m d Gdoi .,q or $c p 4 i4'rr

tu)mpatdlondpr"esb.i6d{mrddie,srdd"{4;;"ri3m;;;;aErbrdi
N66ddiidddtsdmr(ltiol

d-'n6mb4 ror,;E3fu,dq

roFfo,wiouiuft.d'n;ffi;;;;;

l:ir$iadtrll',Y:::-d":!s:^'*-c-n^B 3rr3L-3'{rxt rs(rriir 5(r)(ii4 r5(Dcii), rj0)(ivr 3r(2i.{).35(re).
ccc. ico. ,D. .iDD. r;DD^ DE

od.lIDmud|6@4bc4md!n

@) aladituE o irddiMfi' oy svdL hrcd]uq ix4 poDbtd ntE tirc plbrir\.d by r p.rid€l Fny;

(vxo .rpddirm iDudd d dft b.iig 6tue 16 nd absirdffi

(iD a {r re dub Fd dd tuiririq !t di

04 0r qFldj@ by 
'ry 

orFidq d fi

(ii) E@dibFbyuyof ryod,aFd

(i qFndiM indEd fd dy prp., d(r i: u ofria d dis B @tub d by hs;

(t a r!'ffilbidci&d ddb hsh<t'e(D
( ) D.tih orF tu d rhid d n id d.nuctd:

mm il'ldnisibh lnde rdo! rqr;



(B)D.birsotFriion!t.hrersb6dlnnddlurrsidttupsjdolntrg
beftsprry0f.r;EsDd

(iD e parri dr.d ro ii sb.dre (n)
(a) Ddrs d@r oi whbh d k ftr ddldd:

(o ftbib of portu on *hi.h e rrn bd d.drd.d bur hr nd h@pa! or oi
bdtr rh. dm dfu rdifi.d in 3!b. sioi o) ofsid ts9

(iii) F.hic. hdfir d uid4 !ub{trN. (h) t\ll.Ek sticrbhl
(t9 Mrdh!ds$rd.M(ii4)
(v) tuiily,LiEn€ GqenjE fd.b.dd 8!b{ re (iib)

(vi) kqPsFbhouri&hid,brioi (iiD I Nr
(vit Pryna' 

'o 

pFjo'hd ftid.r. udq sub{hu* (i)
(yrD ra pdd by.nptoF rd p<quisirs me skr'e (v)

2I(.) hlur d.bir! b pmfir 
'nd 

16 lmur &ios inb6! $!ry, borq.dnis
qby40(b) sd ffirdor 

'r.hi

2(d) DtudrNdd.id ieoDc uidd $dbn 4^o:
( ) o' rh! hah ord. Mhnion of boors

(3) d wirh mh 6DD ffi d by eomr tsy4 ch.qrc

(B)oru,.bais016.4hidorof booko.lcrurud066€rtu'dftlmst4id4;ffi
s! Fr( EEd ro ii sdrbn 4,.GA) d vid roh 6DD w.rt nd. h! !@ulrry. dqE
pftn6 dd 3dr orbsins o pmf6r@ uds s.'im {^l3A)l

lov8bi foi p'Fur orsdit mr rltor6d. bddsdon 404{7):

ponid|ddfuy|j'bii'yo|.ol.iig.mfu€

n .!d r;n:di;on, dtM;

moum imdni:sbr. d6 d. pmv*o b sdbn r60)(iiD.:

ifid m&r sd6loA(?xbt
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{b) Nd ldd dr4 6rFtu r
G)qajMdtrFtuqddE

"*",*",_^*_-.:frtr".

E|edd!i.gdqd!Gq'{&.'L
dqhiq, ;d vjr a@ | a

l.-i'..1' ".c,t-''t,h. ;; ;E;;

rycdb@.qsdrMdFdDd

rondn4e Frut{ tu|s4affi;tffiE;G;G
""fuo@ to @q'*adtu s"tuo "_;5a,r;.i;,:

6!bodblrld@dolln*e64he!!quF'ad4.|5d@d

ndfu6ddhd&@d[@@'adhseinnFndDl{i
,Nfuc4dd@fu@r

fu{q|lrudd4hqrd
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ffi@dq@lycuyesl,fu@!'e
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Roxy Exports Limited

EQUIIYAI{O LIABILITIES

(c) Money €eived aqaimr shaE war.ft
shaEappljca on mon.y londhs a[ornont

(b) Derftd Ex rabiriies (neo
(c) oiher rong-efr liabttiries

(a) shorrren botuw n93

(c) orher dureni riabiriies

TOTAL

(ii) c.pitat woi(ri prcsE!
(iv) rnransibts a$ei. under deveropmenr
(v) Fi,ed aE* herd ror sre

(b) Non{uftnr invesrneft
(.) ftrered il! assds (id)
{d) Lon*lem @ns and advances
(e) other non{ureni aseig

(d) cash aid cash equiva en6
(e) shod-idm loans and .dvances

TOTAL

J
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Roxy Exports Limited
R€sdfuc116PM*.vF@|Po

R6€i!e fom op€drons temss)

Rev'nue tun openrioB t.d)

G) con ot maiedars @nsumed
(b) Plrdlases or docK nrade
(c)chanees n invenr!'i€s or fn ghed

(d) Emprol@ benefb eaeiss

Prcfi / (k$) beroE excapuo..r .nd
rfrordi.,'y ibhs and bx (3 141 316)

Piddr, (LoE6t bdoE eftoidhary iGns

Prcfi / (LG3) b.roE b: {err0l

(al c!rcnr ra dpeme rbr emnr 
'€ar

Profir/(LG3troiuoy' t131rs)
Ermhqs p.r.h.ru(orR3.ro,.'.ch):

dfrodreryrcft,inGE!br,
dspki.don :nd rmod*uon (EBrToar {r

\i-*".u-i
D)N D2n9A14

b-rto. \9

**,/.".""t
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(tuoG Y€ar 3600000 Equiry shak d R3.10/. E.ih)

{c) sub€.nbsd and tuly pard up

lP@oU3 Ys.r 3600000 Equty sh,@ of R9 l o/. E4h)

(d) sub$nbsd bd nor tutt paLd up
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TEde pryables:

iffi .?ffi'"1,,lf ;iiffi ,,";'*' -

Ndb106*rumii|hb'|li€

l(a) curmr ndd6 or hn$lem

lrr +pam, '"*y*r""a r",
Fnoheii of soil€s ad du. br

(cmrdburd.s ro PF and Estc.
wihhord n9 TeiEsie D!ly,

O ftvaies lrom custoh€G

.'4

(a) PovjEhn tor empby?e beiefirs

(i) Frovhioi ror id (Pc!i0!3 yE)

(D Profsbn ior lrr (cuf€ii rr)

,s

.q

?7---(t)7 \-^
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Roxy Exports Limited

i"'fijf"lx"";]1:;iixi?;J;'@|Poiit'Ludhianal4lolo'
rotot tomtns Fart or $o fiiancrrt shiahents

Note 23 Other income

3'1 March.2ot4 31 M.rch,20i3

(b)

,,nerErnroome (Hercr Note t) berw)

Olher non-operaring income (net of
expenses d]€cfly attibutabte ro such
hcome) (Reter Nole (ii) betow)

Total

416049.00

2A0674.60

876540.00

972718 79

696723.60 ,t849258.79

t4 luarch,20i4 rq1 March,2013
4!|ount{Rs.) &nount{tu.)rrcresr n@me compnses:

lnlerest from banks on:

lnlercston loans and advances

Interest on income tax refund
Totat - Inrerest income

0.00

390369.00

25680.00

0.00
876540.00

0.00
416049.00 876540 00

(,0 other non-operattns iniofrE

Rentallncome on land and buitdiig

Total - Olher non-ope.ating Incomo

240000.00

40674.60

440000.00

532718.19

280674,60 97271A.79

(iD Details of Prior peiod jtems (net)

Total

0.00

0.00

0.00

0.00

0.00 0.00

\* |\Y^ \
Am Minal S C Mitlal
DIN:01691317 DtN 02739014



Roxy Exports Limited

3i,:1,fl",'f"tll:;i5R;;i'G'Poii'iLudhiana.14101o

Note 24.a Cost ol mabriats consrmed

Nob 2a.b Purchase of taded

Noroz.c cha.s.s ii h"@

U

Add Purch.ses (Eterroptaring)

Chemi€ts & Consumabtes/Electrop aling

Cost of m.ronat comurod

244721a.50

1097785.10

755359.50
1857914 40

2156624 64

2307150.24 695539.51

Finbhed soods
olher iiems(packing 4 consunabts)

Jl March,2014

21281567.OA

000
21281567.00 24913457.00

3t March,2ot3

Consumables I Packing Materia

Inveitoies al the b@innina oi the vear:
Finished goods ftraded goodt

Consumables & Packing l,late.ial

Nd (lncBse)/ decE6e

Inventoies at ine end olthev*
Finrshed goods Cr6ded soods) 1570976000 1683060710

T6330507.t0

16830607.10
0.00
0.00
000

16960544.00
000
0.00
000

16430607.I0 169605!4.00
1120']/7.10 129936.90
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Roxy Exports Limited
"un"*_v 

t*'"o,n *n*" ra,o

M1

i

I

ryr.nd o. behatf or rhe

\, (

\Y^

DIN:01691317

ti/

;i-
IEsE*#ffi

M/s AsHUrosH TNTERNAT-6iII-FF-].h=
M/S GURMAIL SINGH & SONS
M/S GURPARShAD TRADERS
M/S GURU NANAK IVETALS
M/S HARBANS SINGH & SONS
I\'/S HARI ENTERPRISES, LIJDH]ANA
WS .]BR TECHNOLOGIES (P) LTO
M/S IVANI D]STFIBUTORS
M/S MRG TYRS. LI]DH]ANA
M/S fLcDHIM CYCLE INDS LUOHIANA
WS RAVICYCLE INDUSTRIES
V/S SACHiDANAND CYCLES PW' L'ID
I4/S SAGAR MAR(ET]NG, LUOHIANA

/S SANOEEP ELECTRO CHEIVIICALS. LUDHIA

UIIS ShAKT] CHEMICAL INDS,. LUDHIAM
,/S SHRI AALAJI SALES CORP
,/S V/NOD TMDING CORPOMTION

IVS. B.H. ISPAI INDUSR]ES
r/s. Guru Teg B.hadur jl4etats

l/s MahaGni Painrs An. Lld
tE. shn Bata Ji sates corporarion

LEss llAri MoREJTdI-
30 DAYS 30 DAYS

3462.00

22236A.151

321343.301
2150042,A0)
u32177.001

I
43332.62

2150A420A

43173.00{5740ss,45 3796it t;i



Roxy Exports Limited** 
";i,J:Lt6,J;ff?lpo'n, Ludh.m.14,0,0
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Roxy Exports Limited
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Anup Kumar Jain & Co.
Chartered Accountant

1* r|@r, A1!m Tover' Opp. USPC Jain Hospii.l'

Snnder Nagsr, Ludhian!.141007. (PB)
(o) ot6r, 44rr473, (M) 93r43.27943. 9773-09313

E- mil:. mmNkjain-cu@yahm com

FCL Ranan Kumar Jain

FORMNO.3CA
lsee ru e6G n)(a)l

Auditrelonunder s.ction 44AB 6fthe Incom.-lax Act 1961,ln a c*€ where the accounts of
busin*3 or Drofession ota p.6on hav€ be€n aodited und3r.nv other law

1. we repodlhallheslatuloryauditof RoxYEXPoRTSLIMLTEDC 116PHASE_V FOCAL

PO NT LUDHIANA PLINJAB Permanenl Account No MBCR4409G wasconducled bvusin
ouFuance oflhe orovislons ol the compan es Aci and we aidex he€ lo a @pv ofouraudit
Gpon daled 05/092014 aldng wilh a copy of each of

^. (a) lhe audiled Proitand LossAccountforlhe peiod b€ginnngfrofr 0l/04/2013toendingon

(b) rhe aud ted balande sheetrs al3rst M6rch 2014 and

(o ) documenls declarcd bylhe said Act to be pan ol orannex€d to the Prcrl aid LossAccounl and

2. Th€ sialmenl ofDadielars reou ed lo bafumislred underseclion 44AB s ann€x€d her€wft nFomNo 3CD'

3InouropLnonandlolhebeslofourintornatonanda@.d1ngloex.miialionofbeksoi
' a@unts Lncud ng oth€rr.levanl docudenls and explanalions Oiv€n to us the paricu ac given

insad Fom No.3CD a€ Lae and @rccl subj€ct !o llre rollow ng obseryalions/qualilicalions. ir

oua;iivrecodsdputE*"ts"lsaor'/ rsses'ee,rorra Mif 9dc?lod

5.

loTl R€(odsnecee..rytoveritypdsonalnabEol.tptnses norm.inLin€d bv $et$o3see
,csesee, rd naind.nq ariitods ro re11 p*rora t Lrc or.,oerses

rO9)Fecord3 produc€d for verl'c.lion ol paymenE lhrcugh .cdount pavee ch'qu€*erc not
Relod. are lolpiol'eo lo ve I'Gra1o'parT.rlsn adelr'ohr a

rlllcrcditorsunderMicro Smalland M.dium Enterprb* DevelopnEntAct 2006 are not
a:s*see s noihainbinins aiy €cods.

'D;bbc 
add cred lore balances arc subrecllo@nftmaton

(Nrs)
\

FOR ROXY EXPORTS LIMITED


