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Auditors’ Report
TO THE MEMBERS OF ROXY EXPORTS LIMITED

REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of Roxy Exports Limited, which
comprise the Balance Sheet as at March 31, 2014, the Statement of Profit and Loss and Cash

e Flow Statement for the year then ended, and a summary of significant accounting
policies and other explanamr} mfonnalmn

MANAGEMENT’S RESPDNSIBILITY FOR THE FI’NANC[AL STATEMENTS

The Company’s Management is respansible for the preparation of these financial statements
that give a true and fair view ofthe financial position, financial performance and cash
flows of the Company in accordance with the Accounting Standards notified under the
Section 133 of the Companies Act, 2013 and in :aaﬁq;dancc with the accounting principles
gemﬁzralhr accepietl in India. This resp-:énéihilih includes the dasign, implementatian and
statements that give a true and fair view v and are ﬁ'ec fmm malerml misstatement, whether due
to fraud or error.

AUDITORS’ RESPONSIBILITY

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the




Company’s internal control. An auditalso includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

OPINION

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles
generally accepted in India:

a) In the case of the Balance Sheet, of the state of affairs of the Company as at March
31,2014

b) In the case of the Statement of Profit and Loss, of the profitAess of the Company for
the year ended on that date;

¢) In the case of the Cash Flow Statement, of cash flows for the year ended on that date;

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by the Companies (Auditor’s Report) Order, 2003 (the Order) issued by
the Central Government of India in terms of Section 143(3) of the Companies Act,
2013 [227(4A) of the Companies Act 1956], we give in the Annexure a statement on
the matters specified in paragraphs 4 and 5 of the Order.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit;

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books and proper return
adequate for the purpose of our audit has been received from branches not visited by
us.

¢) The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are
in agreement with the books of account and returns
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d) In our opinion, the Balance Sheet, the Statement of Profit and Loss, and the Cash
Flow Statement comply with Accounting Standards notified under the Section 133 of
the Companies Act, 2013.

e) On the basis of the written representations received from the directors as on March
31, 2014, taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2014, from being appointed as a director in terms of
Section 164(2) of the Act.

For Anup Kumar Jain Co.

Date: 05-09-2014
Place: Ludhiana




Anup Kumar Jain & Co. E
Chartered Accountant :

1st Floor, Atam Tower, Opp. USPC Jain Hospital,

Sunder Nagar, Ludhiana-141007. (PB)

(0) 0161- 4411478, (M) 98148-27943, 9778-09813 FCA Raman Kumar Jain

E- mail:. ramankjain_ca@yahoo.com !

The Annexure referred to in paragraph 1 of the Our Report of even date to the members
of Roxy Exports Limited on the accounts of the company for the year ended 31% March,
2014.

On the basis of such checks as we considered appropriate and according to the information
and explanation given to us during the course of our audit, we report that:

(a) The company has maintained proper records showing full particulars including
quantitative details and situation of its fixed assets.

— (b) As explained to us, fixed assets have been physically verified by the management
at reasonable intervals; no _m_;lter_ia_l discrepancies were noticed on such verification.

(c) In our opinion and according to the information and expianatiuns given to us, no
fixed asset has been disposed during the year and therefore does not affect the
going concern assump’tmn

(a) As explained to us, inventories have been physically verified during the year
by the management at reasonable intervals. '

(b) In our opinion and according to the mfnrmatu::n and explanations given to us,
the procedures of physical verification of inventories followed by the
management are reasonable and adequate in relation to the snze of the company
and the nature of its: husmess

(c) In our opinion and on the basis of our exammatmn of the records, the
Company is generally maintaining proper records of its inventories. No material
discrepancy was noticed on physical verification of stocks by the management as
compared to book records.

3. (a) The Company has granted loans to a body corporate covered in the register
maintained under section 301 of the Companies Act, 1956 (,the Act”). The
maximum amount outstanding during the year was Rs 1.54 crs and the year-end
balance of such loan amounted to Rs. 1.22 crs. Other than the above, the
Company has not granted any loans, secured or unsecured, to companies, firms
or parties covered in the register maintained under section 301 of the Act.

(b) In our opinion, the rate of interest and other terms and conditions on which
the loans had been granted to the bodies corporate listed in the register
maintained under Section 301 of the Act is less than prevailing market rate.

(C) In the case of the loans granted to the bodies corporate-izia he register
maintained under section 301 of the Act, the borrowers a_g@' =rregllan in the




payment of the interest as stipulated. The loans were repayable on demand and
have been fully repaid during the year,

(d) The loans granted were repaid during the year. Accordingly, there are no
overdue amounts of more than rupees one lakh in respect of the loan granted to
a body corporate listed in the register maintained under section 301 of the Act.
(e) The Company has not taken any loans, secured or unsecured from companies,
firms or parties covered in the register maintained under section 301 of the Act.
Accordingly, paragraphs 4liii){e) to 4(iii}(g) of the Order are not applicable.

In our opinion and according to the information and explanations given to us,
there is generally an adequate internal control procedure commensurate with
the size of the company and the nature of its business, for the purchase of
inventories & fixed assets and payment for expenses & for sale of goods. During
the course of our audit, no major instance of continuing failure to correct any
weaknesses in the internal controls has been noticed.

a) According to the information and explanations provided by the management,
we are of the opinion that the particulars of contracts or arrangements referred
to in section 301 of the Act that need to be entered into the register maintained
under section 301 have been so entered.

b)In our opinion and according to the information & explanations given to us, the
transactions made in pursuance of such contracts or arrangements and
exceeding the value of Rupees five lakhs have been entered into during the
financial year at prices which are reasonable having regard to the prevailing
market prices at the relevant time,

. The Company has not accepted any deposits from the public covered under
section 58A and 58AA of the Companies Act, 1956.

As per information & explanations given by the management, the Company has
an internal audit system commensurate with its size and the nature of its
business.

As per information & explanation given by the management, maintenance of cost
records has been prescribed by the Central Government under clause (d) of sub-
section (1) of section 209 of the Act and we are of the opinion that prima
facie the prescribed accounts and records have been made and maintained.

(a) According to the records of the company, undisputed statutory dues including
Provident Fund, Investor Education and Protection Fund, Employees’ State
Insurance, Income-tax, Sales-tax, Wealth Tax, Service Tax, Custom Duty, Excise
Duty, cess to the extent applicable and any other statutory dues have generally
been regularly deposited with the appropriate authorities. According to the
information and explanations given to us there were no outstanding statutory
dues as on 31° of March, 2014 for a period of more than six meaths from the
date they became payable. pR J::[%r




b)According to the information and explanations given to us, there is no amounts
payable in respect of income tax, wealth tax, service tax, sales tax, customs duty
and excise duty which have not been deposited on account of any disputes
except the liabilities reported in the notes on account attached with the balance
sheet. (refer point 2p).

10. The Company has accumulated loss of Rs. 137.20 lacs (previous year Rs. 138.78
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lacs) as on 31°" March 2013 and has not incurred cash loss during the financial
year covered by our audit and in the immediately preceding financial year.
Accumulated losses are less than 50% of net worth of the company at the end of
financial year.

Based on our audit procedures and on the information and explanations given by
the management, we are of the opinion that, the Company has not defaulted in
repayment of dues to a financial institution, bank or debenture holders.

According to the information and explanations given to us, the Company has not
granted loans and advances on the basis of security by way of pledge of shares,
debentures and other securities.

The Company is not a chit fund or a nidhi /mutual benefit fund/society.
Therefore, the provision of this clause of the Companies (Auditor's Report)
Order, 2003 (as amended) is not applicable to the Company.

In our opinion and according to information and explanations given to us, the
Company is not dealing in or trading in shares, securities, mutual funds & other
investments. Therefore, the provision of this clause of the Companies (Auditor's
Report) Order, 2003 (as amended) is not applicable to the Company.

According to the information and explanations given to us, the Company has
given guarantee for loan taken by M/s Mishm International from Indian Overseas
Bank, Sunder Nagar branch, Ludhiana t-o the extent of Rs. 2.50 crs a related

party.

According to information and explanations given to us, no term loans were
applied by the company.

Based on the information and explanations given to us and on an overall
examination of the Balance Sheet of the Company as at 31% March, 2014, we
report that no funds raised on short-term basis have been used for long-term
investment by the Company.

Based on the audit procedures performed and the information and explanations

given to us by the management, we report that the Company has not made any
preferential allotment of shares during the year.

The Company has no outstanding debentures during the period under audit.

The Company has not raised any money by public i



21. Based on the audit procedures performed and the information and explanations
given to us, we report that no fraud on or by the Company has been noticed or

reported during the year, nor have we been informed of such case by the
management.

For Anup Kumar Jain Co.

/—‘Chartered Accountants,
Date: 05/09/2014 () Aliain—n

Place: Ludhiana




M/S ROXY EXPORTS LIMITED
REGD. OFFICE: C-116, PHASE V, FOCAL POINT, LUDHIANA

Notes to Financial Statements for the Year ended March 31, 2014

Corporate Information

Roxy Exports limited (‘the Company’) is a public company domiciled in India and
incorporated under the provisions of the Companies Act, 1956. The Company is
engaged in the business of manufacturing and sales of bicycles part.

Basis of Preparation

The financial statements have been prepared to comply in accordance with generally
accepted accounting principles in India (Indian GAAP). Thecompany has prepared
these financial statements to comply in allmaterial respects with the accounting
standards notified under theCompanies (Accounting Standards) Rules, 2006 (as
amended) andthe relevant provisions of the Companies Act, 2013. The financial
statements have been prepared on a going concern basis underthe historical cost
convention on an accrual basis. Theaccounting policies have been consistently
applied by the Companyand are consistent with those used in the previous year. The
significant accounting policiesare as follows:

Use of Estimates

The preparation of financial statements in conformity with Indian GAAP requires the
management to make judgments, estimates and assumptions that affect the reported
amounts of revenues, expenses, assets and liabilities and the disclosure of contingent
liabilities. at the end of the reporting period. Although these estimates are based on
the management’s best knowledge of current events and actions, uncertainty about
these assumptions and estimates could result in the outcomes requiring a material
adjustment to the carrying amounts of assets or liabilities in future periods.

b)

Fixed Assets

Fixed assets are stated at cost, net of accumulated depreciation and accumulated
impairment losses, if any. The cost comprises purchase price, borrowing costs if
capitalization criteria are met and directly attributable cost of bringing the asset to its
working condition for the intended use. Any trade discounts and rebates are deducted
in arriving at the purchase price.

Subsequent expenditure related to an item of fixed asset is added to its book value
only if it increases the future benefits from the existing asset beyond its previously
assessed standard of performance. All other expenses on existing fixed assets,
including day-to-day repair and maintenance expenditure and cost of replacing parts,
are charged to the statement of profit and loss for the period during which such
expenses are incurred.

Gains or losses arising from de-recognition or disposal of fixed assets are measured
as the difference between the net disposal proceeds and the carrying amount of the
asset and are recognized in the statement of profit and loss when the asset is de-
recognized / disposed of.

c)

Depreciation

Depreciation is provided as per SLV basis of Companies Act, 1956 on fixed assets in
accordance with the rates & manner prescribed under the Companies Act, 1956, with
due regard to the accounting principles. -

d)

Inventories

Raw materials, components, stores and spares are valued at lm net
= <
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realizable value. However, materials and other items held for use in the production of
inventories are not written down below cost if the finished products in which they
will be incorporated are expected to be sold at or above cost. Cost of raw materials,
components and stores and spares is determined on FIFO basis.

Work-in-progress and finished goods are valued at lower of cost and net realizable
value. Cost includes direct materials and labour and a proportion of manufacturing
overheads based on normal operating capacity.

Net realizable value is the estimated selling price in the ordinary course of business,
less estimated costs of completion and estimated costs necessary to make the sale.

Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will
flow to the Company and the revenue can be reliably measured.

Sales of products- Revenue is recognized when the significant risks and rewards of
ownership of the goods have passed to the buyer and is stated net of trade discounts,
returns and Sales Tax / Value Added Tax (VAT) but includes Excise Duty. The
Company collects sales taxes and value added taxes op behalf of the government and,
therefore, these are not economic benefits flowing to the Company. Hence, they are
excluded from revenue. Excise duty deducted from revenue (gross) is the amount that
is included in the revenue (gross) and not theentire amount of liability arising during
the year.

Export incentives - Export entitlements under Duty Entitlement Pass Book Schemes
are recognized in the statement of profit and loss when the right to receive credit as
per terms of scheme is established in respect of export made and where there is no
significant uncertainty regarding the ultimate collection of the relevant export
proceeds.

Interest income - Revenue is recognized on a time proportion basis taking into
account the amount outstanding and the rate applicable,

f)

Borrowing Costs

There is no borrowing from any Bank/F.I's, Borrowing cost includes interest,
amortization of ancillary costs incurred in connection with the arrangement of
borrowings and exchange differences arising from foreign currency borrowings to the
extent they are regarded as an adjustment to the interest cost.

Borrowing costs directly attributable to the acquisition, construction or production of
an asset that necessarily takes asubstantial period of time to get ready for its intended
use or sale are capitalized as part of the cost of the respective asset. All other
borrowing costs are expensed in the period they oceur.

Foreign Currency Transactions

There is no foreign exchange transaction during the year. The export sales
transactions are accounted for at the rates prevailing at the time of dispatch of the
goods.Purchase of imported raw material, capital goods and store & spares are
accounted for on the basis of actual payments made by the bank.

Retirement and other Employee benefits oy
Gratuity: The company has not made any provision for gratuity due to nil liability on
a/c of gratuity..

Provident Fund: Retirement benefit in the form of Provident Fund is a defined
contribution scheme and the contributions are charged to the statement of profit and
loss of the year when the contributions to the respective funds are due. There are no
other obligations other than the contribution payable to the provident funds. _
Emplovees State Insurance:Contribution to ESI Fund is made in accordance with the
provisions of the ESI Act and is charged to Profit & Loss account. —  —~
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Income taxes

Provision for current income-tax is measured at the amount expected to be paid to the
tax authorities in accordance with the Income-tax Act, 1961 enacted in India and tax
laws prevailing in the respective tax jurisdictions where the company operates.

)

Investments

Investments, which are readily realizable and intended to be held for not more than
one year from the date on which such investments are made, are classified as current
investments. All other investments are classified as long-term investments,

Current investments are carried in the financial statements at lower of cost and fair
value determined on an individualinvestment basis. Long-term investments are
carried at cost. However, provision for diminution in value is made to recognize a
decline other than temporary in the value of the investments.

K)

Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period
attributable to equity shareholders (afier deducting preference dividends
andattributable taxes) by the weighted average number of equity shares outstanding
during the period. The weighted average number of equity shares outstanding during
the period is adjusted for events of bonus issue, bonus element in a rights issue to
existing shareholders, share split, and reverse share split (consolidation of shares), if
any.

For the purpose of calculating diluted earnings per share, the net profit or loss for the
period attributable to equity shareholders and the weighted average number of Shares
outstanding during the period are adjusted for the effects of alldilutive potential
equity shares.

Provisions

A provision is recognized when the Company has a present obligation as a result of
past event, it is probable that an outflow of resources embodying economic benefits
will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation. Provisions are not discounted to their present value and are
determined based on the best estimate required to settle the obligation at the reporting
date. These estimates are reviewed at each reporting date and adjusted to reflect the
current best estimates.

Cash & cash equivalent
Cash and cash equivalents in the cash flow statement comprise cash at bank and on
hand and short-term investments with an original maturity of three months or less.

n)

Contingent liabilities

A contingent liability is a possible obligation that arisesfrom past events whose
existence will be confirmed by the occurrence or non-occurrence of one or mare
uncertainfuture events beyond the control of the Company or a present obligation that
is not recognized because it is not probable thatan outflow of resources will be
required to settle the obligation.

A contingent liability also arises in extremely rare cases wherethere is a liability that
cannot be recognized because it cannotbe measured reliably. The Company does not
recognize acontingent liability but discloses its existence in the financial statements.

The company has estimated its contingent liabilities in respect of show cause
notices/demand received from government authorities and other in respect of the
following:




Income tax demand contested by Company:

There was a search by Income Tax department on

97 are pending with ClT(appeal)/ITAT/H.C.

(0)

‘ the company premises on
07.08.1992. The income tax cases are pending before Settlement Commission for

A.Y 1990-91 to 1993-94. Further the income tax cases for the A.Y 1004

-95 to 1996-

Related Party Details

ASSOCIATES
1. Mishm International

2. Roxy Industrial Corporation
3. Mittal Tech

Key Management Personnel (KMP)
I. Sh. Subhash Chander Mittal
2, Sh. Amit Mittal
3. Smt. Shukla Mittal

Relatives of KMP
1. Mohit Mittal
2. Rohit Mittal
3. Sonia Mittal

Associates

KMP*

Relatives
of KMP#

Purchase of goods

Mishm International 264442.00

Mittal Tech 7719459.00

Sales of capital goods

Mishm International 23895835.90

Mittal Tech 2291371.00

Receiving / Rendering of services

Salary Paid To

Amit Mittal

192000

S. C. Mittal

192000

Shukla Mittal

192000

Rent received from Mishm 240000
International

Balances outstanding at the end of the vear

Trade receivables

Mishm International 24220850

Long Term Borrowings Unsecured Loans

Amit Mittal

541569.98




Mohit Mittal 147671.47
Shukla Mittal 992200.04
Sundry pavable
344652.00
Shukla Mittal (Payable)
SC Mittal 179352.50
Loans and advances
Roxy Industrial Corporation 12231355 |
p) Others
Contingent Liabilities not provided for 2013-14 2012-13
L (Rs. In Lacs)

i) Income Tax Aly 1994-95 Nil 71643/-

i) Income Tax A/y 1995-96 47000/- 26730/-

iii)  Income Tax Aly 1996-97 150000/- 648965/-

*cases for these years have been decided
during 2013-14 for which appeal effect is yet
not fiven by department. However we have
taken the estimated amount based on these
orders. However the company has again gone
into appeals with ITAT against these orders..

The company is only in one line of business activity i.e. Bicycle parts, hence the |
disclosure requirements of the AS-17 on “Segment Reporting” issued by the ICAI are
not applicable.

None of suppliers have come forward with their registration under the MSME Development
Act 2006 to the Company, so disclosure requirement can’t be given.

The company is a listed company from Ahmedabad Stock exchange. The company is |
contigently liable to pay listing fees Pending for last 15 years for which no provision has
been made.

Company acquired the factory land on lease basis from PSIEC, Chd for 99 years,

Material events occurring after the balance sheet date are taken into cognizance.

Prior period and extra-ordinary changes in accounting policies, having material effect
on the financial affairs of the company (if any) are disclosed.

Previous year figures have been re-arranged or regrouped wherever necessary to
conform to current year figures.

Additional information pursuant to paragraph 3,4C and 4D of part of the
Schedule V1 of the Companies Act,1956 is as under :

a) | Licenced, Installed Capacity &
Actual Production:
Licenced Capacity Information not available | Information  not
available
Installed Capacity Information not available | Information  not
available
Actual Production Information not available | Information not
available
b) | Closing Stock and Sales of | (Rs. In Lacs) (Rs. In Lacs)
Finished Goods .9
Closing Stock COLAR S




- Consumables 34.34 21.57
- _ Finished Good 157.10 168.31
Sales Less Return 262.80 260.30
¢) | Value of imported and indigenous
raw material.
Raw Material
- Imported 0.00 0.00
- Indigenous 23.07 6.96
i - Traded Goods 212.82 249.13
d) | Value of imports on CIF basis.
Raw Material Nil Nil
Components & Spare Parts Nil Nil
Capital Goods Nil Nil
€) | Expenditure in foreign currency Nil Nil i
f) | Export of Goods on FOB Basis Nil Nil 5]

I.

For Roxy Exports Limited

Date:05.09.2014
Place: Ludhiana

(S.C Mittal)
Director

(Amit Mittal)
Director



Anup Kumar Jain & Co.

Chartered Accountant
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(O) 0161- 4411478, (M) 98148-27943, 9778-09813 FCA Raman Kumar Jain
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FORM NO. 3CA

[See rule BG (1)(a) Datel. coovvvnniinn, .,

Ref:. .

Audit report under section 44AB of the Income-tax Act. 1961, in a case where the accounts of

(a)
(b)
(c.)

~ 2.

business or profession of a person have been audited under any other law

We report that the statutory audit of ROXY EXPORTS LIMITED C-116 PHASE-V FOCAL
POINT LUDHIANA PUNJAB Permanent Account No. AABCR4409G was conducted by us in
pursuance of the provisions of the Companies Act, and We annex here to a copy of our audit
report dated 05/09/2014 along with a copy of each of-

the audited Profit and Loss Account for the period beginning from 01/04/2013 to ending on

the audited balance sheet as at 31st March 2014 :and
documents declared by the said Act to be part of, or annexed to, the Profit and Loss Account and

The statment of particulars required to be furnished under section 44AB is annexed herewith in Form No. '3CD.

In our opinion and to the best of oiir information and according to examination of books of
accounts including other relevant documents and explanations given to us, the particulars given
in said Form No. 3CD are true and correct subject to the following observations/qualifications, if
anv i :

(04) Proper stock records are not maintained by the assessee.

Assessee is maintaining quantity records of purchase and sales only, Assessee is ot maintaining day to d:
production/consumption records. i .

2. (07) Records necessary o verify personal nature of expenses not maintained by the assessee.

L2 ]

-

Assessee is not maintaining any records to verify personal nature of expenses.

. (09) Records produced for verification of payments through account payee cheque were not

Records are not produced for verification of payments made through account payiee cheque.

. (11) Creditors under Micro 'En'ié.ii-and Medium Enterprises Dévelopment Act zﬂﬂﬁ are not

Assessee is not maintaining any records.

5. (17) Others

R ROXY EXPORTS LIMITED

DIRECTOR : Vamo
PARTNER ‘f 03
Place: LUDHIANA Membership No. 0B¥78 Y~

Date : 06/09/2014 PAN ABLPJOT0BJ \C 5

Debtors and creditors balances are subject to confirmation.

As per our report of even date annexed

Firm Reg. No. 005731



ANUP KUMAR JAIN & CO. CHARTERED ACCOUNTANTS
CHARTERED ACCOUNTANTS BO : Ist Floor
Pan :AAKFA1283B ATAM TOWERS,SUNDER NAGAR
Registration No :005731N LUDHIANA
PUNJAB
Phone :4411478 9814827943
email :ramankjain_ca@pyahoo.com

FORM NO.3CD

[See rule 6G(2)]

Statement of particulars required to be furnished under Section 44AB of the Income — tax Act, 1961
PART-A

28 =1 On LA

'Ha}

(b)

MName of the assessee

Address

Permanent Account Mumber

Whether the assessee is liable to pay indirect tax like
excise duty, service tax, sales tax, customs duty.ele, if
yes,please furnish the registration number or any other
identification number allotted for the same

Status
Previous Year
Assessment year

Indicate the relevant clause of section 44AB under
which the audit has been conducted

ROXY EXPORTS LIMITED

C-116
PHASE-V
FOCAL POINT
LUDHIANA
PUNJAB

AABCRA409G
Sales TAX/VAT PUNJAB 03621115406

Company
From 01/04/2013 to 31/03/2014
2014-2013

44 AB(a) : Total sales/turnover/gross receipts in business exceeding
Rs. 1 crore

PART - B

If' firm or Association of Pmuns, indicate names of partn:rs { members and their profit shlmng ratios,

If there is any change in the partners/members or their profit sharing ratio since the last date of preceding vear,

the partlculars of such ::hang:

10.(a)

(b)

natur: of every husmess or prnfassmn}

Nature of business or profession (if more than one business or profession is carried on during the previous year, '

Manufacturing 124

If there is any change in the nature of Business or profession, the particulars of such change. NO

11.{a)




(b} Li_st of books of account maintained and the address at which books of accounts are kept. (In case books of account are
maintained in a computer system, mention the books of account generaled by such computer system, If the books of accounts are

not kept at one location, please furnish the addresses of locations along with the details of books of accounts maintained at each
location. )

{c) List of books of account and nature of relevant documents examined.

[ wiin e —— — —_—

Same a5 Above mentioned,

12 Whether the profit and loss account includes any profits and gains assessable on presumptive basis, if yes,
indicate the amount and the relevant section (44AD, 44AE, 44AF, 44B, 44BB, H4BBA, 44BBE, Chapter X11-G, NO
First Schedule or any other relevant scction).

13{a) Method of accounting employed in the previous year. : Mercantile system
{b) Whether there had been any change in the method of accounting : NO
employed vis-d-vis the method employed in the immediately
preceding previous year.

{c) Ifanswer to (B) abave is in the affirmative, give d

etails of such change, and the effect thereof on the profit or loss,

S T T —
JEUIATS

(d) Details of deviation, if any, in the method of accounting employed in the previous year from accounitng
Standards prescribed under section 145 and the effect thercof on the profit or loss.

NO

14.(a) Method of valuation of closing stock employed in the previous :  Raw Material at cost Price.
year, Finished goods at cost or Market Price whichever is
{b) In case of deviation from the method of valuation prescribed under @ NO
section 145A, and the effect thereof on the profit or loss, please

fumish

15 Give the following particulars of the capital asset converted into stock-in-trade:-

16
(a)

{b)  The Performa credits, drawbacks, refund of duty of customs or excise or service tax, or refund of sales tax or value
added tax where such credits, drawbacks or refunds are admitted as due by the authorities concerned.

{c)

(d)  any other item of income;

(e)




17 Where any land or building or both is transferred during the previous vear for a consideration less than value adopted or assessed
or assessable by any authority of a State Government referred to in section 43CA or 30C, please furnish:

18 Particulars of depreciation allowable as per the Income-tax act, 1961 in respect of each
asset or block of assets, as the case may be, in the following form :- ¢ Asper Annexure |

19 Amount admissible under scctions: 32AC, 33AB, 33ABA, 35(1)(i), 35(1)ii), 35(1)(iia), 35(1)(ii), 35(1)(iv), 35(2AA), 35(2AB).
35ABB, 35AC, 35AD, 35CCA, 35CCB, 35CCC, 35CCD, 35D, 35DD, 35DDA. 35E .

20.(a) Any sum paid to an employee as bonus or commision for services rendered, where such sum was otherwise payable to him as
profils or dividend. [Section 36{1)(ii}]

il i i v fi in secti
(b} ?ﬁ??l]{i Iu:;ll‘:‘r;u::m:r!bunmm received from employees for various funds as referred to in on S A
21{a) Please furnish the details of amounts debited to the profit and loss account, being in the nature of capital, personal,
advertisement expenditure ete

(I) expenditure of capital nature;

il

(I} expenditure of personal nature;

(L) expenditure on advertiscment in any souvenir, brochure, tract, pamphlet or the like, published by a political party;

(ii) Expenditure by way of any other penalty or fine not covered above

(i} expenditure incurred for any purpose which is an offence or which is prohibited by law;

21(b) amounts inadmissible under section 40{a);
(i) as payment to non-resident referred to in sub-clause (i)
(A} Details of payment on which tax is not deducted; : Mot Applicable



(B) Details of payment on which tax has been deducted but has not been paid during ¢ Not Applicable
the previous year or in the subsequent year before the cxpiry of time prescribed

under section 200(1)
{ii) as payment referred to in sub-clause (ia)
(A) Details of payment on which tax is not deducted: : Mot Applicable
(B) Details of payment on which tax has been deducted but has not beenpaid on or : Nl
before the due date specified in sub- section (1) of section 139
(iii) Frinnge benefit tax under sub-clause (ic) [Wherever applicable] S
(iv) wealth tax under sub-clause (iia) : Nil
(v) Royalty Licence fee,Service fee ete.under sub-clause (iib) : Nil
{vi) Salary Payable outside Inida'to a non resident without TDS etc.under sub-clause (i) :  Nil
(vii) Payment to PF /Other fund etc. under sub-clause (iv) + Nil
{viii) Tax paid by employer for perquisites under sub-clause iv) r, Ni

2l{c) Amounts debited to profit and loss account being, interest, salary, bonus, commission or remuneration inadmissible under section
40{b)/40{ba) and computation thereof:

TCULATS

2l{d) Disallowance/deemed income under section 40A(3):

(A) On the basis of the examination of books of account and other relevant documents/evidence, whether  + YES
the expenditure covered under section 40A(3) read with rule 6DD were made by account payee cheque
drawn on a bank or account payee bank draft, If not, please furnish the details: :

-
]
wn

{B) On the basis of the examination of books of account and other relevant documents/ evidence, whether
the payment referred to in section 40A(3A) read with rule 6DD were made by account payee cheque

drawn on a bank or account payee bank draft If not, please fumish the details of amount deemed to be the
profits and gains of business or profession under section 40A(3A);

(e}  provision for pavment of gratuity not allowbale under section 40A(7); :  Nil
() Any sum paid by the assessee as an employer not allowable under section 40A(9); i Nil

(g}  particulars of any liability of a contingent nature,

(h}  ameunt of deduction inadmissible in terms of section 14A in respect of the expenditure incurred in relation 1o income which does
not form part of the total income,

(i) amount inadmissible under the proviso to section 36( 1)(iii).; : Nil
22 Amount of interest inadmissible under section 23 of the Micro, Small and Medium : Nil
Enterprises Development Act,2006
23 Particulars of payments made to persons specified under section 40A{2)(b). :  Asper Annexure 4

24 Amounts deemed to be profits and gains under section 32AC or 33AB or 33ABA or 33AC.

25




26 *i} In respect of any sum referred to in clause (a), (b)(c),(d), (¢) or (1) of section 43B, the liability for which:-

{MPn:-existcdmﬂ::ﬁrstduyurmnpmﬁnus}whmxvmnnta!mmmmcmnf ¥ Nl
uny preceding previous year and was
(1) Paid during the previous vear ;
(b) Mot paid during the previous vear
(B) Was incurred in the previous veor and was i As per Annexure 5

(2) Paid on or before the due date for firnishing the retumn of income of the previous year under scction 139(1);
() Not paid on or before the aforesaid date.

* {State whether sales Litx, customs doty, excise duty or any ather indirect tax, levy. cess, :  Nil
i 1, & 5 pas hrough the nd a

27(=) Amount of Central Value Added Tax credits availed of or utilised during the previous year and jts
treatment in the profit and loss account and trestment of outstanding Central Value Added Tax
credits in the accounts,
OPENING BALANCE
CENVAT AVAILED
CENVAT UTILIZED
CLOSING BALANCE

(b)  Particulars of income or expendi Ioss accoumnt,

[P

28 Whether during the previous year the assessee has recenved any property, being share of 5
compary not being a company in which the public are substantially interested, without
consideration or for inadequate consideration as referred to in section 56(2)(viia), if yes, R

please furnish the details of the same,

23 Whether during the previous year the assessee received uny consideration for issue of shares Nl
which exceeds the fair market value of the shares s referred 1o in section 36(2)(viib), if yes,

please furnish the details of the same.

30 Details of any amount borrowed on hundi or any amount due thereon (including interest on : Nl
the amount borrowed) repaid, othewise than through an account payee cheque [Section 69
D).

J1a) Particulars of each loan or deposil in an emount exceeding the limit specified in section i Nil

26955 taken or accepted during the pervious year

3lb) Particulars of each repayment of loan or deposit in &n amount exceedng the limit specified t As per Annexure &
in section 269 T made during the pervious year;

31.{ c) Whether the taking or sccepting loan or deposit, or repayment of the same were made by :  YES

aceount payes cheque drawn on a bank or account pavee bank drafi based on the

examination of books of account and other relevant documenits
The particulars (i) to (iv) at (b} and the Certificate at (c) above need not be given in the case of a repayment of any loan or deposit taken or
accepted from Government, Government company, banking company or & corporation established by a Central, State or Provincial Act,

32, a) Details of brought forward loss or

depreciation allowance in the following manner, to the extent avaliable i

=
AS PER CPC

IRITIRS A TIrs

20112012 Business Loss Unabsorbed 3428597 I6B4448116/1111795179 (| AS PER CPC INTIY

ib) Whether a change in shareholding of the company has taken place in the previous year dug
to which the losses incurred prior to the previous year cannot be allowed 1o be carried T NG
forward in terms of section 79

20102011 ] [~ 3763151] 12500172011




{c:mmmmmmmeMmmmumm i ‘NOD
previous year, If yes, please furnish the details of the same.,

td}nhﬂharﬂ::asmhnsinmuudmy!mmfwmdmhsmﬁm?ﬂhmufauy 1 NO
specified business during the previous year, if yes, please furnish details of the same,
1::}hmuf&mpmy.phsumwmm“mdhufhemmnyisdmadmhcmnﬁngnna : NO

speculation busincss as referred in explanation to section 73, if yes, please firnish the
details of speculation loss if any incurred during the previous vear.
33 Section-wise details of deductions, if any, admissible under Chapter VIA or Chapter 111
(Section 10A, Section 10A4),

whicl

34.(a) Whether the assessee is required to deduct or collect tax as per the provisions of Chapter
XVII-B or Chapter XVII-BB, if yes please furnish: : HNO

(b) whether the assessee has furnished the statement of tax deducted or tax collected within the + Mot Applicable
“b-edti If not, please furnish the details:

() whether the assessee is liable to pay interest under section 201(1A}) or section 206C(7), If i Not Applicahle
yes, please fumish:

35(3}Inmnmuranmwgmnmgiwqummwmnrmpﬂmufgmmm 5 ASDeRAR 7

(b) In the case of a manufactruing concemn, give qumﬁtativedmilsufihe'primipalhemsnfmmmmiu}s, finished products and by -
products,

(A) Raw Materials t As per Annexure B
(B} Finished products / By-products :  Asper Annexure 9
36 Inlhcmufudnmﬁnmpmy.dmﬂsnfmondimmwdpmﬂsundu‘wcﬁmIISG i Not Applicable
in the following form:

37 Whether any cost audit was carried out, if yes, give the details, ¢ NA
il any, of dis qualification or disagreement on any
miatter/item/value/quantity as may be reported/identified by the
cost auditor

48 Whether any audit was conducted under the Central ExciseAct, : NA
1944, il ves, give the details, if any, of disqualification or
disagreement on any matter/item/ value/ quantity as may be
reported/identified by the auditor,

39 Whether any audit was conducted under section 72A of : NA
theFinance Act,1994 in relation to valuation of taxable services,
Finance Act,1994 in relation to valuation of taxable services,if
ves, give the details, if any, of disqual ification or disagreement
on any metter/ilem/ value/quantity as may be reporied/
identified by the auditor.

26030538
ASSESRES
b |Gross profit/ Tamover 883668 26279973 337 338650 26030538 13
© |Net profit/ Tumover 258802] 26279873 098 4703 26030538 35




Stock - in - trade /
Tumover

19144238

26279973

T2.83 18987232 26030538

72.94

Material consumed /
Finished goods

produced

41

Please furnish the details of demand raised or refund

issued during the previous yearunder @ Nl

any tax laws other than Income tax Act, 1961 and Wealth tax Act, 1957 alongwith details

of relevant proceedings.

FOR ROXY EXFORTS LIMITED

DIRECTOR

Date:05/09/2014
Place:LUDHIANA

As per our report of even date annexed
For ANUP KUMAR JAIN & CO.
CHARTERED ACCOUNTANTS
Flrm Registration No. 005731N

RAMAN K[JAIN

k-‘
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.r'.:‘/
PARTNE f . o
Membership No. 03;.41 Memb, No. |O|
Pan ABLPIO708] | *\ 033478
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Annexure - 2

ANNEXURE FOR EPF FORMING PART OF FORM NO, 3CD-CLAUSE 20(b}

Nature of fund Sum received from Due The actual The actual date of
emplovees date for amount paid payment (o the
payment concerned authorities
For the month of April'2013 3079 2040572013 3079 0BD52013
For the month of May'2013 2118 204062013 2118 20/06/2013

For the month of June'2013

For the month of July'2013

Far the month of August'2013
For the month of September'2013
For the month of October’2013
For the month of November2013
For the month of December2013
For the month of January'2014
For the month of February'2014
For the month of March™2014

FEDR ROXY EXPORTS LIMITED
|
\

DIRBLTOR

Date:05/092014
Place: LUDHIANA

3054 200072013
3377 20/08/2013
3377 20/09/2013
3650 21/10:2013
2951 20¢1 172013
2550 20/12/2013
2637 20/01/2014
2902 20/02/2014
6014 20v03/2014
5060 21/04/2014

Membership No.
Fan ABLPJOTOR]

3034 16/07/2013
3377 16/08/2013
3377 19/0972013
3650 14/10/2013
2951 1671172013
2550 10/1272013
2637 13/01/2014
2902 17/02/2014
6014 20/03/2014
3060 18/04/2014




Annexure - 3

ANNEXURE FOR ESI FORMING PART OF FORM NO. 3CD-CLAUSE 20(h)

Particulars Sum received from | Due Date of Payment The actual Actual date of
employees amount paid payment
Far the month of April'2013 516 21/05/2013 il6 23/05/2013
For the month of May'2013 312 21/06/2013 312 17/06/2013
For the month of June'2013 496 22/07/2013 496 13/07/2013
For the month of July'2013 496 21/08/2013 496 16/08/2013
For the month of August'2013 496 21/09/2013 450 19/09/2013
For the month of September2013 335 2111012013 535 14/10/2013
For the month of October'2013 433 217112013 433 16/11/2013
For the month of November2013 374 211122013 374 101272013
For the month of December'2013 389 21/01/2014 &9 1070172014
For the month of January’2014 428 21/02/2014 428 17/02/2014
For the month of February'2014 911 21/03/2014 a1 201032014
For the month of March'2014 T45 21/04/2014 745 18/04/2014
LIST OF DELAYED / NON PAYMENTS FOR ESI FORMING PART OF FORM NO. ICD-0Q.NO.20(h)
For the month of April'2013 516 21/05/2013 516 23/05/2013
FOR ROXY EXPORTS LIMITED For ANUP KUMAR JAIN & CO,
CHARTERED ACCOUNTANTS
L Firm Registration No, ,ﬂ%ﬁm b
\ Firm PAN No, AJP'CE&‘]"EHIIS:—QZ:'- L

i/ t .

— .'l 1
DIREETOR = M el %

| |

Date:05/09/2014 Membership No. | 033478 '

Place:LUDHIANA

Pan ABLPIOTO8] % .

W
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Annexure-5

ANNEXURE FOR LIABILITY INCURRED DURING PREVIOUS YEAR TO AND FORMING
PART OF FORM NO, 3CD-CLAUSE 26(B)

Nature of Liability Amount Incurred | Amount paid/set off before the due [ Amount Unpaid on| Whether Section
during the prev. yr. | date of filing return/date upto which |  the due date of Passed
But remaining 0/8 reported in the tax audit report filing return/date |through P&L

as on the last day of upto which ta audit AIC
i Date Amount g s
' EPF Payable 3125 18/04/2014 31235 0 YES 43Bhb
Insurance fund payable 464 180402014 464 0 YES 43Bh
Administartion fund payal 216 18/04/2014 2156 0 YES 43Bb
ESI payable 2748 18/04/2014 2748 0 YES 43Bc
Labour welfare fund 483 [/ 0 483 YES 43Be
Bonus payable 21706 25/04/2014 21706 0 YES 43Bc
LWW payable 15207 25/04/2014 15207 0 YES 43Bc
= \T‘PR ROXY EXPORTS LIMITED For ANUP KUMAR JAIN & CO.

\ CHARTERED ACCOUNTANTS

Firm Registration No. 005731N

\ Firm PAN No. AAKFAI283B
Dmﬁg:t A
&

Date:05/09/2014
Place:LUDHIANA




HERTIVAAVY "ON MY wy
NIELSO0 0N uonensidsy mug
SINV.INNOOOV OTHELHVHD
007 NIVE VNN driNy o4

VMNYIHCN 298
IO G0 S0

HOLIHHI

ELINTT SLUOdXH AXOH Ui

BN ETTLYY E590Z1 HOSIEWAWEY BN ey sygeres ‘pg 0 [ENIA Jiny
anbaya saled dnaf
VW ORI aspmaao Hupnp Fupunsing s ieday
apew juawiedar doy | qunome anopegy J0 janoy kg sSSPy TEL]

(@)1g ASNVI-aD€ "ON IWHOA A0 LY ONIWHOA 1692 S/ Q31410345 1IN AHL DN

9 - dnxauuy

IIAADINA LISO430/ NVO'T 40 INTIWAVITH HOVA 40 SHYTODLLH VA




o A

e

[80L0Id7TEY uRg

2\ BLpEeo "o disisquiapy

HESTIVANYY "ON Nvd wg
MIELE00 "ON UONEOsSIFay] wurg

YMVIHAN 1808
FLOT/a0 S0 e

HOLOTdIq

SINVINNOJOY ATHAIMVHD \
00 % NIVI HVINNY dNNY 104 HLINIT SLHOIXE AXOY Jm_cnm_..

0 i 0 0 0 0 0 0 53y paumuiew speooat ¥aops tadoxd ou
PIIA JO % | pagsiugg Jo platy | jaois Suisopy SEX ARG sy uopdunsuny EL{ITRETN Naong Aumadpy nun (EIEEIL O] M;

(VNA)SE ASNVID-0D€ "ON WHOA A0 1HVd ONITWHOA NOLLAWNSNOD "TVTHALYIV MVH

L - danxauuy



Roxy Exports Limited

Regd. Office .C - 116, Phase - V, Focal Point, Ludhiana - 141010

CIN : L51909PB1988PLCO0B00G
Balance Sheet as at 31 March, 2014

Particulars Note | Asat31March, | Asat3] March,
No. 2014 2013

Amount (Rs.) Amount (Rs.)

A |EQUITY AND LIABILITIES

1|Shareholders’ funds
{a) Share capital 3 36000000.00 36000000.00
(b) Reserves and surplus 4 -11560089.20 -11818891.30
(c) Money received against share warrants 0.00 0.00
2|Share application money pending allotment 0.00 0.00
3|Non-current liabilities
(a) Long-term barrowings 5 3408441 .48 2354094.22
(b) Deferred tax liabilities (net) 30 88139.00 0.00
(c) Other long-term liabilities 6 0.00 0.00
(d} Long-term provisions 7 0.00 0.00
4|Current liabilities
(a) Short-term borrowings 8 0.00 0.00
{b) Trade payables 9 42535786.07 31091851.53
{c) Other current liabilities 10 2574435.50 3884776.68
(d} Short-term provisions 11 115539.00 113711.00
TOTAL 73162251.86 61625542 13
B |ASSETS
1|Non-current assets
(a) Fixed assets
(i) Tangible assets 12.A 14584252.00 14882332.00
(i) Intangible assets 12.B 0.00 0.00
(iii) Capital work-in-progress 0.00 0.00
{iv) Intangible assets under development 0.00 0.00
(v) Fixed assets held for sale 0.00 0.00
(b) Non-current investments 13 0.00 0.00
(c) Deferred tax assets (net) 30 0.00 0.00
(d) Long-term loans and advances 14 12640838.27 6409482 80
(e) Other non-current assets 15 0.00 0.00
2722509027 21291814.90

2|Current assets
(&) Current investments 16 0.00 0.00

{b) Inventories 17 19144238.00 18987231.74
(c} Trade receivables 18 24655542 .37 4704407 99
(d) Cash and cash equivalents 19 1863417.76 1430128.81
(e) Short-term loans and advances 20 273963.46 15211958.69
(f) Other current assets 21 0.00 0.00
TOTAL 73162251.86 6162554213
Summary of significant accounting policies 2
The accompanying notes are an integral part of the financial statements,
As per our report of even date attached. i\ y

\ Forand on behalf of the Board of Directo

‘ulll ((
"I'u

Dfr&ﬁnr

Amit Mittal

DIMN : 01681317

Director

3. C. Mittal
DIN : 02739014 /




Roxy Exporis Ltd,
Cash Flow Statomant fer the yesr onded 31 March, 2014

Particulars

As at 31 March, 2014

Az at 1 March, 2012

Amount [Rs.)

Amount [Rs.)

A, Cash Mow from eperating activities
1He1 Predil § (Loss) before extraordinary ems and lax

A :
Depraciation and amertsation
iPrafit) / loss on sale | write off of assets
Finance costs
Intarest ncome
Rental income from opersting lsases
Operating profit / (loss) bafore wuvking capital changes

Changes in working capital:
Adjustments for fincrease) / decregse in aperaiing assefs:
Inventorias
Trade receivablas
Short-ferm loans and advances
Long-term loans and advancas

Adjusiments for increase / (decreass) in oparating Fabiities:
Trade payabies
Othar current liabilities
Sheet-term provisions
Long-term provisions

Cash flow from extraordinery llems

Cash generated fram operatians

Net incoma tax (pasd) / refunds

Net cash flow from / (used in} operating activities (&)

389,741.10
298,080,00
B9.887.18

-416,048.00
-240,000.00

48,6850.25

-4, 703.18

288,080.00
612,107.00
11,115.64
-876,540.00
~440,000,00

-157.008.26
18,851,134 38
14,8037 985,23
=B,231,355,.a7

11,443,534 54
-1,310,341.18

1,828.00

121742016

-1.217,420.18
-48,800,00
-1,267,220,18

-459.840.55

-1,271.328,24
10,751.805,14
=15,086.457, 34
-5,935,922.00

6,715,094 47
-456,779.12

-4,250.00

-5 74T 696,64

~3.747,6E6.64

-5, 747 846.64

B Caah fNlow from investing activities

Gl expenditure on foced assats, inchuding capilal advancas
F 08 from sale of fed assels

Imerast received

- Dthers

Rental incoma fram operaling leases

Cash flow from extraordinary ifems |

Wet cash flow frem [ fused in) investing activities (B}

416,040,00
240,000.00

G56,040.00

1./6:00,000.00

876,540,00
440,000.00

655,049.00

3,116,540.00

3,116,540,00

C. Cash flow from financing activities
Proceeds from issua of equity shares
Procesds from kang-lerm bomowings
Finance cost

Dividands pasd

Tax on dividend

|Met cash flow from |/ (used in) financing activities {C1

Cash fiow from ltems

Mot increass [ [decrease) in Cash and cash equivalents {A+B+C)
Cash and cash equivalents a tha baginning of the year

Effect of exchange differences on reslatement of foreign curency Cash
Cash and cash equivalents at the ond of the wear

Reconciliation of Cash and cash equivalanis with the Balance
Cash and cash equivaiants as per Balance Shiom (Redar Naole 19)
Less: Bank balances not considerad as Cash and cash equivalants as
NestCash and cash eguivalents (&5 defined in AS 3 Cash Flow

/ "Cument investments considered as part of Cash and cash

Cuun and cash equivalents st the end of the year *

* Comprises:

{a) Cash on kand

(b} Chegues, drafts on hand

{c) Balances with banks

{i} In cusment accounts

(i) In EEFC Bccounis

(iily In deposit accounts with original maturity of less than 3 menths
(v} In earmarked accounts (give detalls) (Refer Note (i) below)
(d) Olhers {spocity nalure)

(&] Current invesiments considered as part of Cash and cash equivalents

1,054,347.27
-8,887.16

1,044 460.11

=1,581, 185,34
-11,115.84

1,044 450,11

433,298 55
1,430,128.81

1,863 417.76

-1,572 280,93

1,663 417.78

188341778

1,430,128.81

-1,672,260,88

-4, 203 437 62
5,633,558.43

1.430,128.81

1,853 417.76

1,430,128.81

1,830,154 76

24,283.00

1,430,125.81

1.3B6,116,26

44.012.55

1.BB3.447.T6

1,430,128.81

Notes:
{1y The Cash Flow Statemeant

[

rafiacts the combined cash flows pertaining to conlinuing and discounting cperations.
baiances wilh banks can be uliised only for the specific identified purposes.

Far and on bahalf of the Board of Directors

tar
it MITTAL

Div 0169317

Irecio
S e tTTAL

0273G0(y




Roxy Exports Limited

Regd. Office ; C - 116, Phase -V, Focal Point, Ludhiana - 141010,
CIN : L51809PB1988PLCO0RDDS
Statement of Profit and Loss for the year ended 31 March, 2014

Particulars Note Forthe year |For the year ended

No. ended 31 March, 2013
31 March, 2014
Amount (Rs.) Amount (Rs.)

Income
1 |Revenue from operations (gross) 22 26278973.00 26030537.50
Less: Excise duty 22 0.00 0.00
Revenue from operations (net) 26279973.00 26030537.50
2 |Expenses
(a) Cost of materials consumed 243 230715024 GO5589.61
(b) Purchases of stock-in-trade 24.b 21281567.00 24813457.00
{c) Changes in inventories of finished 24.c 1120847.10 125893590
goods, work-in-progress and stock-in-
(d) Employee benefits expense 25 1019808.00 754115.00
(e} Other expenses 27 542616.00 114220533
Total 26271988.34 27635303.84]
3 |Earnings before exceptional items, T7984.66 -1604766.34

extraordinary items, interest, tax,
depreciation and amortisation (EBITDA) (1 -

2)
4 |Finance costs 26 8867.18 11115.64
5 |Depreciation and amortisation expense 12.C 288080.00 288080.00
6 |Other income 23 696723 .60 1849258 79
7 |Profit/ (Loss) before exceptional and 3586741.10 -84703.19

extraordinary items and tax (3 + 4 + 5 +6)

8 |Exceptional items 28.a 0.00 0.00

8 |Profit/ (Loss) before extraordinary items 396741.10 -64703.19
and tax (7 + 8)

10 |Extracrdinary items 28.b 0.00 0.00
11 |Profit/ (Loss) before tax (9 + 10) 396741.10 -64703.18
12 |Tax expense:
(&) Current tax expense for current year 48800.00 0.00
{b) Deferred tax 30 88139.00 0.00
13 |Profit/ (Loss) for the year (13 + 15) 258802.10 -64703,19
14 |Earnings per share (of Rs.10/- each):
(a) Basic 0.07 -0.02
(b) Diluted 0.07 -0.02
Summary of significant accounting 2
The accurnpan ing notes are an integral part of tha\ﬁnancual statements.
As per o Eeg dale attached.
For A {|lervar : : I"ﬁﬁf"::lr and on behalf of the Board of Directors
i \% L /
Ra Director Director
Pa Amit Mittal S. C. Mittal
PlachChut igna_ DIN : 01691317 DIN ; 02733014
Date 6300 o

“""‘1:.‘:‘:—""-"’

(



Roxy Exports Limited

Reqd. Office :C - 116, Phase - V, Focal Point, Ludhiana - 141010,
CIN : L51903PB1988PLCO0800Y

Notes forming part of the financial statements

Note 3 Share capital
Particulars As at 31 March, 2014 As at 31 March, 2013
Number Number of
f b Amount (Rs.) R Amount (Rs.)

(a) Authorised
4000000 Eauitv shares of Rs.10/- each with votina riahts 4000000| 40000000.00 4000000 40000000.00
(Previous Year 4000000 Equity Shares of Rs.10/- Each)

(b) Issued
3600000 Equity shares of Rs.10/- each with voting rights 3600000| 36000000.00 3600000 36000000.00
(Previous Year 3600000 Equity Shares of Rs.10/- Each)

(c) Subscribed and fully paid up
3600000 Equity shares of Rs.10/- each with voting rights 3600000| 36000000.00 3600000 36000000.00
(Previous Year 3600000 Equity Shares of Rs.10/- Each)

(d) Subscribed but not fully paid up - - “ %

Total| 3600090/ 36000000.00 3600000 36000000.00
\

\Far and on behalf of the Board of Directors

\g b
Director Director

Amil Mittal 3. C. Mittal
DIN : 01691317 DIN : 02738014




Roxy Exports Limited
Regd. Office :C - 116, Phase - V, Focal Point, Ludhiana - 141010,
CIM - L51 S08PB1288PLCo0a00g

Notes forming part of the financial statements
Note 3 Share capital {contd.,)

{Previous Year Rs.Nily

subsidiaries and associates: NIL

(iv) Details of shares held by each shareholder helding more than 5% shares:

Class of shares / Name of| As at 31 March, 2014 As at 31 March, 2013
shareholder Number of | % holding | Number of | 2 holding
shares held| in that shares held| in that
class of class of
shares shares
Equity shares with voting
jrights
Sh Amit Mittal 705085 19.59 705085 159.58
Sh Rohit Mittal 700000 19.44 700000 19.44
Smit. Shukla Mittal 425085 11.81 425085 11.81
| Sh Mohit Mitial 843990 2344 843990 23.44
2674160 2674160

period of 5 years immediately preceding the Balance Sheet date: NIL
(vii) Details of calls unpaid NIL

(iii) Details of shares held by the holding company, the ultimate holding company, their

(v) As at the end of Current Year Nil shares (Previous Year Nil shares) were reserved for
(@)Nil shares (As at the end of Previous Year Nil shares) of Rs.Nil each towards outstanding
(b)Nil shares (As at As at the end of Pravious Year Nil shares) of Rs.Nil each towards outstanding
©INil shares (As at As at the end of Previous Year Nil shares) of Rs.Nil each towards convertible
(i) above), convertible bonds / debentures (Refer Note (i) in Note 5 Long-term borrowings 1

(vi) Aggregate number and class of shares allotted as fully paid up pursuant to contract(s)
without payment being received in cash, bonus shares and shares bought back for the

Director
Amit Mitial
DIN : 01881317

Memb. No.
033478

Director
S, C. Mittai
DiN : 027359014

For and on behalf of the Board of Directors

Particulars
Notes:
(i) Reconciliation of the number of shares and amount outstanding al the beginning and at the and of the reporting period
Particulars Opening Fresh issue Bonus ESOP Conversion Buy| Other Closing
" Balance bac |changes| Bala nce
Equity shares wilh voling rights A600000 - - B 5 - = 3600000
Year ended 31 March, 2013
= Number of shares 3600000 - - - - - - 3600000
Amount (Rs.10/- Each) 36000000.00
Year ended 31 March, 2012
- Number of shares 3600000 - - - - - - 2600000
Amount (Rs.10/- Each) 36000000.00
[Notes:
Arrears of fixed cumulative dividends on preference shares as at the end of current year Rs.Nil



Roxy Exports Limited
Regd. Office :C - 118, Phase -\, Focal Paint, Ludhiana - 141010,
CIN : L51809PE1988PLCO08009

Motes forming part of the financial statemants

Note 4 Reserves and surplus
Particulars As at 31 March, | As al 31 March,
2014 2013
Amaount (Rs.) Amount (Rs.)
{2) General reserve
Opening balance 2159944 .80 2159944.590
Add: Transfered from surplus in Statement of Profit and Loss nnn non
Less: Utilised / transfemred during the year for:
lssuing bonus shares 0.00 0.00
Others (give datails) 0.00 0.00
Closing balance 2159944 90 21590944 .80
(b} Eurﬂlus_ ! (Deficit) in Statement of Profit and Loss
Opening balance -13978836.20 -13914133.01
Add: Profit / (Loss) for the year 258802.10 -64703.19
Closing balance -13720034.10 -13978836.20
Total -11560089.20 -11818891.30

Note 5 Long-term borrowings

Particulars
As at 31 March, 2014 | As at 31 March, 2013
Amount (Rs.) Amount (Rs.)
{a) Term loans
Sacured
Loan from Directar of industies 500000.00 S00000.00
(Secured against charge of company land, building & machinery)
Unsgcured - a
(b} Loans and advances from related parties
Securad 0.00 ORa
Unsocured
See Note 5a 2508441.49 185409422
(c) Other loans and advances
Secured 0.00 .00
Unsecured 0.00 0.0n
Total 2408441.49 235400422
Notos:
(i} Dtaits of ferms of repayiment for the other and vided in res| iha secured othar tarm bomowiris:
Particulars Terms of repayment and security* As a1 31 March, 2014 As at 31 March, 2013
Secured Unsecured Securod Unsecured
|Loans snd sdvances from
luﬂlﬂ.ﬂﬂh;
Sh. Amil Mittal These Loans are Unsecured and Long Term In 0.00 541589.98) 000 662222 71
Mature,
5. Avining Singh CH Thowgh they are repayable on demand. o.oo GT5000.00
Sh. Mchit Mittal 0,00 14767447 000 147671.47
Send. Indlerjil Kour 0.00 5200000 0.00 52000,00
Sh, Subhash Dupgal 0,00 500000.00
St Shukia Mittal 0.00 92200.04|  0u00 B32200,04
Total - Loans and advances 000 2008441.48] 0,00 1854054.27
MNote 6 Other long-term liabilities HIL
Mote T Long-term provisions MIL
Mote B Short-term borrowings NIL
\ For and on behalf of the Board of Directars
\
\ ({
EMM Director
Amit Mittal 5. C, Mittal
DIN ; 01691317 DIN : 02735014




Roxy Exports Limited
- Regd. Office :C - 116, Phase - V, Focal Pai
CIN : L51909PB1988PLC008009

nt, Ludhiana - 141010,

Notes forming part of the financial statements

Note 8 Trade payables

Particulars As at 31 March, 2014 As at 31 March,
2013
Amount (Rs.) Amount [Rs.)
Trade payables:
Acceptances 42535786.07 31091851.53
Cheques issued but not yet cleared 0.00 0.00
Total 42535786.07 31091851.53
Note 10 Other current liabilities
Particulars As at 31 March, 2014 As at 31 March,
2013
Amount (Rs.) Amount (Rs.)
(a) Current maturities of long-term 0.00 0.00
debt
(b) Application money received for 0.00 0.00
allotment of securities and due for
refund
{c) Other payables
(i) Statutory remittances T036.00 £103.00
{Contributions to PF and ESIC,
Withholding Taxes,Excise Duty,
VAT, Service Tax, etc.)
(i} Advances from customers 1924838.00 2890835.00
(i} Others: 0.00 0.00
-Audit Fees Payable 23708.00 16854.00
-Anil Jindal & Associates 5500.00 §500.00
-Expenses payable 0.00 366061.00
-Bonus Payable 21706.00 22287.00
-Cycle & cycle Publication 6000.00 8000.00
-Jassika Publication 0.00 4000.00
-LW.W payable 15207.00 12926.00
-Salary payable 36336.00 20442.00
-5h. 5.C. Mittal Salary payable 179352.50 0.00
-8mt. Shukla Mittal A/C payable 152652.00 500000.00
4~ -Trade Spokesman 0.00 19500.00
-5h. Mohit Mittal A/C payable 0.00 200692
-Sh. 5.C. Mittal credit Card 0.00 7151.76
-5mt Shukla Mittal Salary 192000.00 0.00
Total 2574435.50 3884776.68
Note 11 Short-term provisions
Particulars As at 31 March, 2014| As at 31 March,
2013
Amount (Rs.) Amount (Rs.)
(&) Provision for employee benefits: 0.00 0.00
{b) Provision - Others:
(i} Provision for tax (Previous yrs) 65739.00 113711.00
(i} Provision for tax (Current yr) 49800.00 0.00
(il} Provision - wealth tax 0.00 0.00
115539.00 113711.00

Dirgctor
Am
DIN : 01881317

Mittal

For and on behalf of the Board of Directors

.

Director
5. C. Mittal
OIN : 02739014



FLOBELZD © NIO
BRI D 'S
Jopang

N

LIELBOLD : NIO
[ETHIY MLy
Jojaann

S1012041(] J0 pJEOY 81} JO JjEYyaq U0 PUE Jo

DOZEEZRaYL |0t zszrasy LOFi0LPES [F (2] 00020862 L0 FERIYTS L0 GELHIZOL 00'n [ 000 L0'9ZEIETOE L
00’0 00°0 o' 00°0 00°0 00°0 000 oo 00°0 o0 00°0 00°0 Ieal
3 pLET TR

oo 0oy 000 000 0 00'0 o' taa 000 0 000 000 A Himseca) oy iy | a
000 000 o] 000 040 000 00 i) 000 to'D 00'p 00’0 (LELTE
o0'o na'o o't oo o000 ' 0a'n oo'n 00’ 0D on'o 00 ERABOA U] Yo [eiide 2
o0 ) 000 ] 00'n 0o oo [ 000 ] 00 000 =L
oo [ 00'o 0o'o oo 0o 000 oo oo'o 0o (] 0o'o faunym Ajzads) siayig

s1assy aqiBueu| ]
Q0 ZEEZREYE 00'ZSTFEGEL LOFLOLEES 00’0 oo 00 (E0EEE LOPEEZFES 10'0ZLSEZ0Z o0 oo oo L0 BEES 0T Iy
00 LELSREL DO ¥E8ELEL L GEENDS [ [ DO LSTLE LO'BO0ELS LE'BELELEE 00D D00 i) LIEEIBLGE DNIOTING 3D1420]  %en's
OO 0a0iaL OO'LLESLL ED'LEDOSE 00D 00'o DO'BYEGE E0'BE LG EO'BFESEE oo'o L] 0oo 0 BrESE HGL Y Y paxd DE|y LY
00 00000E O LZ5POZ ¥z LZHG08L oo'n oo 00 ELYSE ¥EFGEE0LL ¥Z FSEBO0Z oo'n 000 000 ¥ POGE00Z AHEANHOVM|  wsr
D0'ELG60LL 00°ZF L0001 B ROFOREE oo o0'o 00 LLEADL B LERILLE B OSTEHED 00D ooo o0 B0'05S09ZE SNIONNG AHOLOWH|  weEE
00 FERLL 00'FLLE S0°BEES ] 000 00'0ZTLSE GOGFLAL G0 (G606 000 00'o oo'n 008688 HANAWNOD|  WiZoe
00'n 000 oo'o oog 000 ] oo 00'n 000 0o oo'n o0 H¥d|  wosE
00 FAERRGLL (K PECRPAL L oon oo 0a'o 00'a ooo 00 +ECEYELE s )1] oo'o oo'n OO FECETEL L amy w000

S1aEEY @) qjue) ¥
Tsdl oy Syl wnowsy sdlunciy | Tsa)enouy | [sulauncuny | [sQ]unoiy |[e9) jonoan | (el anoimy "Eafunouny
£ SLEJ L qWas
opjenjEAal mak SEAU[ING
FLOT FIOT ojanp ) | ey sop alueys cloz FLOE (suauuwdu) | yBnosn {spe=odsig)
ELOZ "PUeW e ve oy | yosew bewsy | ‘paew g wsy | simsodsipup  |usunsnfpy| uopepsssdag 'Y LE IR Sy | ‘ysoew LE @ sy | suopenuaey | pasnboy EUg| PRy ELOZ U219 LE W By
43018 1N uo|yeiaadag page|nunaay }a0|g $E01g Ry poxd
9561 "V 53| URduss] 3 03 1A BINPALIS JO | LR J0 7 ‘00 830N LR - -ou 230K 1)) F ou AR T ] B0 aven 61 Jueneand aimsopFEg ) awmy

600B0001BEELBB06LET : NID
"0LOMEL - BUBIYPAT U0 (B90 ‘A - 858U ‘GLL - D! soWD phay
Pajiwi suodxg Axoy




PL0BELZ0  NIC LLELB9LO : NIQ 500V DA
BN D 'S [BTIA Yy P N S
Jojoaui( 1039941 ; \ 2

j . ,/a..u_,. gN Y e
.___ ..._..._“V\I.I.r Q
| NG
$1032a.1Q J0 pleog ayj Jo J|eyaq uo pue Jo i i
H TJIN : SJUSW}SBAUI JUSLIND-UON £ 810N
00°080862 00080862 suoljelado Buinunuoo o} bunejal uonesiuowe pue uoneloaldagg
suonesado
00’0 000 Buinupuooasip o} Buijeja: uopesowe pue uoneioaidag
000 000 SAI8sal uoHEn|eAal Woly pasijn :ssa
g ZL 210N Jad
000 000 Se sjasse a|qibuejul uo Jeak sy} Joy uopesIHoWE pue uoneloaidag
00°08086% U0 U8LB6C se sjesse a|qibue} uo Jeak ay) Joj uopesipowe pue uonealdad

('sy) Junowy | ("sy)junowy

€10z
‘YoIBN LE |¥LOZ ‘YDJelN LE
papua papua
leak ayj 104 | seak sy oy sie|noiued

:suonesado Buinupuos o} Buejas uoyesOWE pue uonelsaidag| -9

SIE|NJiled

(‘PIu02) syesse paxi4 z| ajoN

Sjuswaje}s jeioueuly ayj jo ped Buiwioy sajoN
6008000148861 84606151 : NID
‘01L01¥| - BUBIYPNT JUIOd [0S ‘A - 8SBUd ‘9L L - O: 8010 "pbay
paywi spodx3 Axoy




Roxy Exports Limited
Regd. Office :C - 116, Phase - V, Focal Paint, Ludhiana - 141010,
CIN : L51909PB1988PLCO0B00S
Notes forming part of the financial statements
Note 14 Lnng-tarm loans and advances

Particulars As at 31 March,| As at 31 March,
2014 2013
Amount (Rs.) Amount (Rs.)
(a) Capital zdvances
Secured, considered good 0.00 0.00
Unsecured, considered good 0.00 0.00
-Advance paid for purchase of land 0.00 6000000.00
Doubtful 0.00 0.00
Less: Provision for doubtful advances 0.00 0.00
_ 0.00 6000000.00
(b) Security deposits
Secured, considered good .00 0.00
Unsecured, considered good 0.00 0.00
-Secuity (LSE) 45000.00 45000.00
-Secuity(CETF) 5200.00 5200.00
-Electricty Secuity 196206.00 196206.00
Doubtful 0.00 0.00
Less: Provision for doubtful deposits 0.00 0.00
246406.00 246406.00
(c) Loans and advances to related parties 12231355.37 0.00
(d} Loans and advances to employees
(e} Prepaid expenses - Unsecured, considerad good 0.00 0.00
(f) Advance income tax (net of provisions) - 0.00 0.00
{g) MAT credit entitlement - Unsecured, considered 0.00 0.00
good
(h) Balances with government authorities 0.00 0.00
(i) Other loans and advances
Secured, considerad good 0.00 0.00
Unsecured, considerad good 0.00 0.00
- Mr Sukhdayal Singh 163076.90 163076.80
Doubtful 0.00 0.00
Less: Provision for other doubtiul loans and 0.00 0.00
advances .
Total 12640838.27 6409482.90
Note 14 Long-term loans and advances (contd.)
Particulars -
Note: Long-term loans and advances include amounts dus from:
As at 31 March,| As at 31 March,
Particulars 2014 2013
Amount (Rs.) Amount (Rs.)
Other officers of the Company 0.00 0.00
Firms in which any director is a partner 12231355.37 0.00
Private companies in which any director is a director
or membear 0.00 0.00
1223135537 0.00

NIL
NIL

Mote 18 Other non-current assets
Note 16 Current Investments

or and on behalf of the Board of Directors

Dirgctor
Amit Mittal
DIN : 01681317

Director
S, C. Mittal
DiM : 027339014




Roxy Exports Limited
Regd. Office :C - 116, Phase - V. Facal Point, Ludhiana - 141010,
CIN : L51908PB1988PLC00B00S

Notes farming part of the financial statements
Nota 17 Inventories
(At lower of cost and net realisabla value)

Particulars As at 31 March, l As at 31 March, ]
2014 2013
Amount (Rs.) Amaunt (Rs.)
(2) Raw materials 0.00 0.00
(b) Work-in-progress (Refer Note below) 0.00 0.00
(c) Consumables/Electroplating and packing ele 3434478.00 2156624 64
(d) Stock-in-trade (trading goods) 15709760.00 16830807.10
Total 19144238.00 18987231.74
Note: Details of inventory of work-in-progress
Particulars As at 31 March, As at 31 March,
2014 2013
Amount (Rs.) Amount (Rs.)
Other itams 0.00 0.00
Note 18 Trade receivahles
Particulars As at 31 March, As at 31 March,
2014 2013
Amount (Rs.) Amount (Rs.)
Trade receivables outstanding for a period exceeding six 0.00 0.00
months from the date they were dus for payment
Secured, considered good 0.00 0.00
Unsecured, considered good 552202329 4704407 .99
Doubitful 0.00 0.00
5522023.29 4704407 .99
Less: Provision for doubtiul trade recsivablas 0.00 0.00
Other Trade receivables
Secured, considerad good
Unsecured, considered good 18133515.08 0.00
Doubtful 0.00 0.00
Less: Provision for doubtful trade receivables
19133519.08 0.00
Total 24655542.37 4704407.99
Note: Trade receivables include debts due from:
Particulars As at 31 March, As at 31 March,
2014 2013
Amount (Rs.) Amount (Rs.)
Directors 0.00 0.00
Other officers of the Company 0.00 0.00
Firms in which any director is a partner (Mishm International) 24220850.37 4588459299
Private companies in which any director is a director or 0.00 0.00
member
24220850.37 458849299
Note 19 Cash and cash equivalents
Particulars As at 311 March, As at 31 March,
2014 2013
Amount (Rs.) Amount (Rs.)
{a) Cash on hand 1839154.76 1386116.28
(b} Cheques, drafts on hand 0.00 0.00
(c) Balances with banks
(i} In curment accounts
HDFC Bank Ltd 0.00 16801.55
Indian Overseas Bank 12265.00 10635.00
State Bank Of India 11998.00 16576.00
Total 1863417.76 1430128.81
Of the above, the bala t meet the definition of Cash 1863417.76 143012881
and cash equivahp%m_&?%;qsn Flow Statements is ||
+_\J‘ @ T:r and on behalf of the Board of Directors
) o
= Diréctor Director
< # Mittal 8. C. Mittal
DIN : 1691317 DIM : 02738014




Roxy Exports Limited
Regd. Office :C - 116, Phase - V, Focal Point, Ludhiana - 141040,
CIN : L51909PE1988PLC0O08009

Naotes forming part of the financial statements

Note 20 Short-term loans and advances

Particulars As at 31 March, |As at 31 March, 2013
2014
Amount (Rs.) Amount (Rs.)
(a) Loans and advances to related parties (Refer Note 30.5)
Secured, considered good 0.00 14183486.37
Unsecured, considered good
Doubtful 0.00 0.00
Less: Provision for doubtful loans and advances 0.00 0.00
0.00 14183486.37

(b) Balances with government authorities
Unsecured, considered good

(i) CENVAT credit receivable 0.00 0.00
(ii) VAT credit receivable 273963.46 233963.20
(iii) Service Tax credit receivable 0.00 0.00
(c) Others
Secured, considered good 0.00 0.00
Unsecured, considered good
-TOS Receivable 0.00 46835.00
-TCS Receivable 0.00 1137.00
-Amit Mittal Salary a/c 0.00 312652.73
-Mohit Mittal Salary alc 0.00 48000.00
-Rohit Mittal Salary alc 0.00 347348.43
-5.C. Mittal Salary alc 0.00 19795.26
-Rohit Mittal credit card A/C 0.00 18736.00
Doubtful 0.00 0.00
Less: Provision for other doubtful loans and advances 0.00 0.00
273963.46 1028472 .32
Total 273963.46 15211958.69
Note 20 Short-term loans and advances (contd.)
Particulars
Mote: Short-term loans and advances include amounts due from: -
Particulars As at 31 March, |As at 31 March, 2013
2014
Amount (Rs.) Amount (Rs.)
Directors 0.00 746536.42
Other officers of the Company 0.00 0.00
Firms in which any director is a partner /proprietor ggg 14183453.3;
Private companies in which any director is a director or ; i
S . 0.00 14930022.79
Note 21 Other current assets MIL. T‘

I
For and on behalf of the Board of Directors

T
Director Director

Amit Mittal 5. C. Mittal
DIN : 01691317 DIN : 02738014




Roxy Exports Limited
Regd. Office :C - 116, Phase - V, Focal Point, Ludhiana - 141010.

CIN : L51503PB1288PLCO08008
Notes forming part of the financial statements

Note 22 Revenue from operations

Particulars For the year For the year
ended ended
31 March, 2014| 31 March, 2013
: Amount (Rs.) Amount (Rs.)
(a) |Sale of products (Refer Note (j) below) 23339507.00 24587550.00
(b) |Sale of services (Refer Note (ji) below) 28940466.00 1442987 50
26279973.00 26030537.50
Less:
(d} |Excise duty 0.00 0.00
Total 26279973.00 26030537.50
For the year For the year
ended 31 ended
March, 2014 | 31 March, 2013
Note Particulars Amount (Rs.) | Amount (Rs.)
() |Sale of products comprises
Trading of cylce parts and other items 23339507.00 24587550.00
Total - Sale of products 23338507.00 24587550.00
(i) |Sale of services comprises :
Job work of eletroplating 18998580.00 1442987.50
Trade Mark Royalty & Rental 940876.00
Total - Sale of services 2940466.00 1442587 .50

or and on behalf of the Board of Directors

Dirgctor
Amit Mittal
DIN : 01681317

Y

Director
3. C. Mittal
DIN : 02739014




Roxy Exports Limited

- Regd, Office :C - 116, Phase - V, Focal Point, Ludhiana - 141010.
CIN : L51809PB1988PLCO0BN0G

Notes forming part of the financial statements

Note 23 Other income

Particulars

For the year
ended
31 March, 2014

For the year
ended
31 March, 2013

Amount (Rs.)

Amount (Rs.)

(a) |Interest income (Refer Note (i) below) 416049.00 876540.00
(b) |Other non-operating income (net of 280674.60 972718.79
expenses directly attributable to such
income) (Refer Note (ii) below)
Total 696723.60 1849258.79
Note Particulars For the year For the year
ended ended
31 March, 2014 | 31 March, 2013
Amount (Rs.) Amount (Rs.)
() |Interest income comprises:
Interest from banks on:
Deposits 0.00 0.00
Interest on loans and advances 390369.00 876540.00
Interest on income tax refund 25680.00 0.00
Total - Interest income 416049.00 876540.00
(i) |Other non-operating income
comprises:
Rental Income on land and building 240000.00 440000.00
Rebate and Discount 40674.60 532718.79
Total - Other non-operating income 280674.60 972718.79
(iii) |Details of Prior period items (net)
Prior period income 0.00 0.00
Prior period expenses 0.00 0.00
Total 0.00 0.00

r and on behalf of the Board of Directors

Director
Amit Mittal
DIN : 01691317

Director
S. C. Mittal
DIN : 02739014




Roxy Exports Limited

Regd. Office :C - 116, Phase - V, Focal Point, Ludhiana - 141010,

CIN : L51809PB1988PLC00B00Y

Notes forming part of the financial statements
Note 24.a Cost of materials consumed

Particulars For the year ended | For the year ended
31 March, 2014 31 March, 2013
Amount (Rs.) Amount (Rs.)
Opening stock 2156624.64 755359.50
Add: Purchases (Electroplating) 2487218.50 1857914.40
Chemicals & Consumab!es!Efactmplating 1097785.10 238940.35
Less: Closing stock 3434478.00 2156624 .64
Cost of material consumed 23071 50.24 ESEEEBET

Note 24.b Purchase of traded goods

Particulars

For the year
ended
31 March, 2014

For the year
ended
31 March, 2013

Finished goods 21281567.00 24913457.00
Other items(packing & Consumables) 0.00 0.00
Total 21281567.00 24913457.00

Note 24.c Changes in inventories of finished goods, wor

k-in-progress and stock-in-trade

Particulars

For the year
ended
31 March, 2014

For the year
ended
31 March, 2013

Inventories at the end of the year:
Finished goods (Traded goods)

Work-in-progress
Scrap
Consumables & Packing Material

Inventories at the beginning of the year:

Finished goods (Traded goods)
Work-in-progress

Scrap

Consumables & Packing Material

Net (increase) / decrease

15709760.00 16830607.10
0.00 0.00

0.00 0.00

0.00 0.00
15709760.00 16830607.10
16830607.10 16960544.00
0.00 0.00

0.00 0.00

0.00 0.00
16830607.10 16960544.00
1120847.10 129936.90

For and on behalf of the Board of Directors

Dilrt\ﬂr

Amit Mittal
DIN ; 01691317

L

—

Director
S. C. Mittal
DIN : 02732014



Roxy Exports Limited
. Regd. Office :C - 116, Phase - V, Focal Point, Ludhiana - 141010,
CIN : L51909PB1988PLC008009
Motes forming part of the financial statements
Note 25 Employee benefits expense

Particulars For the year ended| For the year ended
31 March, 2014 31 March, 2013
Amount (Rs.) Amount (Rs.)|
Wages 251448.00 248080.00
Bonus 21706.00 22297.00
Salaries 86000.00 36111.00
Admn. Fund,E.S.| AND EP.F 58447.00 50701.00
Leave with Wages 15207.00 12926.00
Director's Remuneration 576000.00 384000.00
Total 1019808.00 754115.00
Note 26 Finance costs
Particulars For the year ended| For the year ended
31 March, 2014 31 March, 2013
Amount (Rs.) Amaount (Rs.)
(a) Interest expense on:
(i) Borrowings 0.00 0.00
(b) Other borrowing costs (Bank HBBT.16 11115.64
Charges)
Total 9887.16 11115.64
Note 27 Other expenses
Particulars For the year ended| For the year ended
31 March, 2014 31 March, 2013
Amount (Rs.) Amount (Rs.)
Electricity Expenses 431912.00 J66061.00
Car Running & Maintenance 0.00 8857.33
Entertainment Expenses 0.00 5162.00
Insurance 7416.00 0.00
Fees and taxes 22500.00 34677.00
Telephone Expenses 842.00 14820.64
Printing and stationery 0.00 5600.00
General Expenses 40892.00 18190.00
Diwali Expenses 0.00 2032.00
Oil & Lubricants & Packing 2381.00 16063.00
Legal and professional 12000.00 7640.00
Payments to auditors (Refer Note (i) 16854.00 16854.00
below)
Subscription & Membership 7619.00 6000.00
Loss on sale of Fixed Assets 0.00 612107.00
Miscellaneous expenses 200.00 26041.36
Total 542616.00 1142205.33
Note 27 Other expenses (contd.)
Particulars For the year ended| For the year ended
31 March, 2014 31 March, 2013
Amount (Rs.) Amount (Rs.)

(iy Payments to the auditors comprises
(net of service tax input credit, where

applicable):
As auditors - statutory audit T866.00 7866.00
For taxation matters 4484 00 449400
For company law matters 4454 00 4494.00
Total 16854.00 16854.00
(i) Details of Prior period items (net)
Prior period expenses (Preliminary 0.00 0.00
Expenses Wioff)
Prior period income
Total 0.00 0.00

i NIL MIL
| MIL MIL
For and on behalf of the BT:‘ of Directors

| A
ﬂfliart&r Director

Amit Mittal 5. C. Mittal
DIN : 016891317 DIN : 02739014




Roxy Exports Limited

Regd, Offica .C - 116, Phase - V', Focal Paing, Ludhiana - 141010,
CIN : L51508PB1988PLC00E00D

Notes forming part of the financial statements
HMote 29

Note Particulars

291 |Monies received against share warrants : Nil

252 |Share application money pending allotment : Nil

As at 31 March, [Asat 31 March, 2013
2014
293 |Commitments Amount (Rs.) Amount (Rs.)
(a) Estimated amount of contracts remaining to be executed on capital
Tangible assels - =
Intangible assets T -
(b} Uncalled liability on shares and ather investments partly paid - -
{c) Other commitments (specify natura) - |_ -
284 |Details of fixed assets held for sale As at 31 March, |As at 31 March, 2013
2014
Amount (Rs.) Amount (Rs.)
Building - -
Plant and machinery - -
Office equipment - -
Vehicles - -
Others (give details) - .

Tota = =

\For and on behalf of the Board of Directors
\

\ \r\

Diractor Director

Amit Mittal 8. C. Mittai
DIN : 01891317 DN - 02720014




Roxy Exports Limited

Regd. Office :C - 116, Phase -V, Focal Point, Ludhiana - 141010,
CIN : L51900PB1988PLC00800S

Notes forming part of the financial statemeants

Note 29 Disclosures under Accounting Standards

Note Particulars Fortheyear | For the year
ended 31 March, | ended 31 March,
2014 2013

Amount (Rs.) Amount {Rs.)

29.1 |Earnings per share

Basic

Net prafit { {loss) after tax for the year 2,58,802.10 (64,703.19)
Less: Preference dividend and tax thereon - -

Met profit / (loss) for the year attributable to the equity sharsholders 258,802 10 (64,703.19}
Weighted average number of equity shares 3600000 3600000
Par value per shara 10.00 10.00
Eamings per share - Basic 0.07 {0.02)
Diluted

The diluted eamings per share has been computed by dividing the Net profit after tax
available for equity shareholders by the weighted average number of equity shares,
after giving dilutive effect of the outstanding Warrants, Stock Options and Converiible
bonds for the respective periods. Since, the effect of the conversion of Preference
shares was anfi-dilutive, it has been ignared.

Net profit / (loss) after tax for tha year 2,58,802.10 (64.703.19)
Less: Preference dividend and fax therean - -

Met profit / (loss) for the year attributable to the equily shareholders 2,58,802.10 (64,703.19)
Add: Interest expense and exchange Auctuation on convertible bonds {net) - -
Profit / (loss) atiributable to equity shareholders (on dilution) 2,58,802.10 (64,703.19)
Weighted average number of equity shares for Basic EPS 3600000 2806720
Add: Effect of warrants, ESOPs and Convertible bonds which are dilutive 1] 0
Weighted average number of equity shares - for diluled EPS 3600000 2806720
Par value per share 10.00 10.00
Eamings per share - Diluted 0.07 (0.02)

d

or and on behalf of the Board of Directors

R

Diragtor Director
Amil Mittal 5. C. Miltal
DiN : 01891317 DIN ; 02739014




Roxy Exports Limited

Regd. Office : C - 116, Phase - V, Focal Point, Ludhiana - 141 010.

CIN : L51909PB1 S9BBPLCO0B0NY
Trade Pagahies

Party Name 31.03.2014 31.03.2013
LESS THAN MORE THAN | LESS THAN MORE THAN
30 DAYS 30 DAYS 30 DAYS 30 DAYS
M/S ASHUTOSH INTERNATIONAL PVT. LTD, 1177560.00
M/S GURMAIL SINGH & SONS 6363.00
M/S GURPARSHAD TRADERS 170091.00 71340.84
M/S GURU NANAK METALS 76833.00
M/S HARBANS SINGH & SONS 151147 .46
M/S HARI ENTERPRISES, LUDHIANA 3914367.00 3814367.00
M/S JBR TECHNOLOGIES (P)LTD 4863.00 408.00 17368.00
M/S MANI DISTRIBUTORS 54651.00 222860.75 208201.75
M/S MRG TYRS, LUDHIANA 34302.97 89302 97
M/S RADHIKA CYCLE INDS., LUDHIANA 4183673.00 28710065.47 2053981547
M/S RAVI CYCLE INDUSTRIES 323848.80 323848.80
M/S SACHIDANAND CYCLES PVT. LTD 2150042.00 2150042.00
~M/S SAGAR MARKETING, LUDHIANA 2232177.00 2232177.00
W/S SANDEEP ELECTRO CHEMICALS, LUDHIAN 41784.00 91169.00 21800.00
M/S SANT CHEMICALS 500.00
M/S SHAKTI CHEMICAL INDS., LUDHIANA B462.00 48332.62 33334.20
M/S SHRI BALAJI SALES CORP 12836.00
M/S VINOD TRADING CORPORATION 31281.00 1543.00 859.00
M/S. AROMA CHEMICALS 4557.00
M/S. B.H. ISPAT INDUSRIES 154261.00
M/s. Guru Teg Bahadur Metals 4325.50
M/s. Maharani Paints Pvt. Ltd. 21364.00 25505.00 63080.00
M/s. Shri Bala Ji Sales Corporation _ 20233.00
M/s. Sonu Enterprises 600.00
M/s. Target Enterprises 17816.00 48178.00
TOTAL 4574058.46  37961727.61| 17368.00 31074483.53
G. TOTAL 42535786.07 31091851.53

I!pr and on behalf of the Board of Directors

Dﬁtﬂr Director

= Amit Mittal S. C. Mittal
\ =\ DIN : 01691317 DIN : 02739014




Roxy Exports Limited

Regd. Office : C - 1186, Phase - V, Focal Point, Ludhiana - 141010.
CIN : L51 EDEPE1EBBPLCUEBUD‘3
Advance from Customer

Party Name 31.03.2014 31.03.2013
Amrit Trading Company 49875.00 4887500
Anand Cycle 10000.00
Anjana Cycle Store 96000.00 96000.00
Avinder Singh Chadha 675000.00
Bansi Cycle Store 20000.00 20000.00
Bhagyashree Cycle Agency 23700.00 23700.00
Bhawani Cycle Store 48960.00
Big Cycle Store 26250.00
Chacha Cycle Store 32653.00 32653.00
Chander Cycle Repair 25000.00 25000.00
Chandil Cycle Store 898700.00 98700.00
Dharmesh Cycle 12400.00 12400.00
Dhruv Cycle Industries 40000.00 40000.00
Durga Cycle Store 38840.00
aDurga Enterprises 79840.00
3agan Sales (India) 234000.00
Ganga Traders 48000.00 48000.00
Gopal Cycle Company 20400.00
Gopal Cycle Store 70300.00 70300.00
Gurinder Cycle Store 38920.00
Gurinder Jit Singh & co 15000.00
Haryana Cycle Agencies 30000.00 30000.00
Karan Deep Singh & co 48000.00
Komal Cycle 89955.00 88855.00
- Maharaja Cycle Store 48000.00 48000.00
Mandeep Cycle Store 26500.00 26500.00
Midha Cycle Store 30000.00
Milan Bhai 34000.00
Mishm International 114867.00
Om Enterprisres 44955 00 44355.00
Parkash Cycles 35000.00
Premier Cycle Agency 41600.00 41600.00
~Raj Cycle Store 58540.00 58540.00
Rajesh Cycle Store 33790.00 33790.00
Rakesh Cycles 87000.00 97000.00
Rama Cycle Store 145000.00 145000.00
Ravi Cycle Store 8000.00 2000,00
Sanjay Traders 180000.00 140000.00
Satkar Cycles 40000.00 40000.00
Satpal Cycle Store 45000.00 45000.00
Sh.Subash Duggal 500000.00
Suvidha Cycle Centre 26760.00
Umesh Cycle Store 30000.00
Vikas Cycle Store 23600.00
TOTAL 1924938.00 2890935.00

F[pr and on behalf of the Board of Directors

H\r* N

Director Director

Amit Mitial S. C. Mittal
DIN : 01691317 DIN : 02735014




Roxy Exports Limited

Regd. Office :C - 116, Phase - V, Focal Point, Ludhiana - 141010,
CIN ; L51900PB1988PLCO0B002

LIST OF SUNDRY DEBTORS
PARTICULARS AMDUNT [RS,) AS ON
3032014 31022013
LESS THANE  MORE THANE LESS THANG MORE THAN G
MONTHS OLD  MONTHSOLD MONTHS OLD MONTHS OLD
S MISHM INTERMNATIONAL, LUDHLAMA 18855070.08 5305488020 0,00 0.00
Cheque Received yat not credied 67507.00
Mittal Tach 4508402 69
Shubham Coaings 13617.00
R.R. Costwed $83332.00 BF636.00 115915.00
15133519.08 B522023.09  AT04407 .99 .00
TOTAL 2465554237 4704407 .83

For and on behalf of the Board of Directors

Y

Dii r Director
Amit Mittal 5. C. Mittal
DIN : 01691317 DI ; 02738014




‘Anup Kumar Jain & Co.

Chartered Accountant

" 1st Floor, Atam Tower, Opp. USPC Jain Hospital,
Sunder Nagar, Ludhiana-141007. (PB)

(0) 0161- 4411478, (M) 98148-27943, 9778-09813 FCA Raman Kumar Jain
E- mail:. ramankjain_ca@yahoo.com (Partner)
REfL i DEEET, e rsnnmtabntsdsnss o
FORM NO. 3CA
[See rule 6G (1)(a)l

Audit report under section 44AB of the Income-tax Act. 1961, in a case where the accounts of

— (a)
| i

(b)
(c.)

ia~]

(5]

business or profession of a person have been audited under any other law

We report that the statutory audit of ROXY EXPORTS LIMITED C-116 PHASE-V FOCAL
POINT LUDHIANA PUNJAB Permanent Account No. AABCR4409G  was conducted by us in
pursuance of the provisions of the Companies Act, and We annex here to a copy of our audit
report dated 05/09/2014 along with a copy of each of-

the audited Profit and Loss Account for the period beginning from 01/04/2013 to ending on

the audited balance sheet as at 31st March 2014 ;and
documents declared by the said Act to be part of, or annexed to, the Profit and Loss Account and

The statment of particulars required to be furnished under section 44AB is annexed herewith in Form No. 3CD,

In our opinion and to the best nf-hur information and-ancﬁrﬂing to examination of books of
accounts including other relevant documents and explanations given to us, the particulars given
in said Form No. 3CD are true and correct subject to the foliowing observations/qualifications, if

anv X

(04) Proper stock records are not maintained by the assessee. .

Assessee is maintaining quantity records of purchase and sales only, Assessee is not maintaining day to d:
production/consumption records. g :

. (07) Records necessary to verify personal nature of expenses not maintained by the assessee.

Assessee is not maintaining any records to verify personal nature of expenses.

. {09) Records produced for verification of payments through account payee cheque were not

Records are not produced for verification of payments made through account payiee cheque.

“ 4. (11) Creditors under Micro Small and Medium Enierprises Development Act 2006 are not

w

Assessee is not maintaining any records.

. (17) Others

Debtors and creditors balances are subject to confirmation.

As per our report of even date annexed

FOR ROXY EXPORTS LIMITED FOR ANUP-KUNIAR & CO.

(CH&R};&E}}MC@% NTS)

x\_q:\

RAMANK.JAIN . e 17

DIRECTOR J

PARTNER™™ ..78 | ®
Place: LUDHIANA Membership No. 033478 =/
Date : 05/09/2014 PAN ABLPJOTOBJ &/

Firm Reg:No, 006731 &/



