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Eﬁ WELTERMAN INTERNATIONAL LTD.
NOTICE

NOTICE is hereby given that the Twenty Second Annual General Meeting of WELTERMAN
INTERNATHOMAL LIMITED will be held on Monday, the 29th September, 2014 at 11.00 a.m. at
the Regisiered Office at Plot No. 1135, AL & Post: Lamdapura, Lamdapura Road, Nr. Manjusar,
Tal. Savii, Dist. Vadodara to fransact the following business;

ORDINARY BUSINESS:

1. To recaive, consider and adopt the Audited Balance Sheet as at 31st March, 2014 and
Profit & Loss Account for the year ended aven date alongwith the Report of Auditors’ and
Directors’ thereon.

2. To appoint a Director in place of Mr. Kayum Dhanani, who retires by rotation and being
aligible offers himseff for appointmaent.

3. To appoint Auditors from the conclusion of the ensuing Annual General Meeting upto the
conclusion of 25th annual General Meefing and to fix their remuneration.

SPECIAL BUSINESS:

4.To consider and if thought fit to pass with or withaut modification(s), the following
rasolution as an Ordinary Resolution:

*RESOLVED THAT pursuant to the provisions of Sections 149, 152 read with Scheduls I
and ali other applicable provisions of the Companies Act, 2013 and the Companies (Appaintmeant
and Qualification of Directors) Rules, 2014 fincluding any statutory modification(s) or re- enaciment(s)
thereof for the fime being in force and Clause 49 of the Listing Agreemaent, Shri Shakilbhai Zakaria
Memaon (DIN:00118152) | who was appointed as an Additional Director pursuant to the provisions
of Section 181(1) of the Companles Act, 2013 and the Articles of Association of the Company and
whao hoids office up o the date of this Annual Genaral Mesting and in respect of whom the
Company has received a notica In writing under Section 160 of the Companies Act. 2013 from a
member proposing his candidature for the office of Director, be and is hereby appointed as an
independent Director of the Company to hold office for 5 (five Joonsecutive years for a term up to
tha conclusion of 27th Annual Ganaral Mesting.”

8. AUTHORITY TO THE BOARD OF DIRECTORS TO LEASE OR OTHERWISE DISPOSE
OF THE WHOLE OR SUBSTANTIALLY WHOLE OF THE UNDERTAKING(S) OF THE
COMPANY (OTHER THAN SALE) /S 180(1)(a) OF THE COMPANIESACT, 2013

To consider and if thought fit to pass with or without modification(s), the following resalution as
a Special Resolution;

"RESOLVED THAT pursuant to Section 180(1)(a) and other applicable provisions, if any, of the
Companies Act, 2013 and the Memorandum and Articles of Association of the Company and
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thereof, the consent
the Company, to bor

stibject to such other permission
authorities, bodies and agencies as wellas subject to such conditions as may be prescribed by

S, consents and approvals, if any, required from eoncermed

B agreements and such other documents as the Board may deem
necessary or required and to do all such ather acts, deads, matters and things, which are
Incidental and consequential therata ar which may be considenad necessary by the Board

AUTHORITY TO THE BOARD OF DIRECTORS TO BORROW UP TO R3.25 CRORES
EVEN IN EXCESS OF AGGREGATE SUM OF PAID UP CAPITAL AND FREE RE

SERVES PURSUANT TO SE

Place : Vadodara
Date : 20™ May, 2014

CTION 180(1) (C) OF THE COMPANIES ACT, 2013.

"RESOLVED THAT pursuant to the Pravisions of Section 180 (1) (c) and other applicabie provi-
sions, if any, of the Companies Act, 2013 inGhuding any statutony modifiestion(s) of re-enactmeni(s)
of the Company, be and is. hereby accorded to the Board of Directors of
Fow Such sum ar sums of money in any manner from time to time as it may
think fit, notwithstanding that moneys 1o be borrowed together with maneys already bormowed by
the Company (apart from temporary loans abtained from Company's bankers In the ordinary

FOR AND ON BEHALF OF THE BOARD
(KAYUM R. DHANANI)
CHAIRMAN
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NOTES

1. AMEMBER ENTITLED TOATTENDAND VOTE AT THE MEETING IS ENTITLED TOAP
FOINT ONE OR MORE PROXIES TOATTEND AND VOTE INSTEAD OF HIMSELF AND A
PROXY NEED NOT BE A MEMBER.

2. PROXY IN ORDER TO BE EFFECTIVE MUST BE RECEIVED AT THE REGISTERED
OFFICE OF THE COMPANY NOT LESS THAM 48 HOURS BEFORE THE MEETING.

3. THE REGISTER OF MEMBERS AND SHARE TRANSFER BOOKS OF THE COMPANY
WILL REMAIN CLOSED FROM 26TH SEFTEMBER, 2014 TO 29TH SEPTEMBER, 2014
(BOTH DAY'S INCLUSIVE)

4. ARELATIVE EXPLANATORY STATEMENT AS REQUIRED UNDER SECTION 102 OF THE
COMPANIES ACT, 2013 RELATING TO THE SPECIAL BUSINESS TO BE TRANSACTED
AT THE MEETING IS ANNEXED HERETO.

8 INLINE WITH "GREEN INITIATIVE" OF THE MINISTRY OF CORPORATE AFFAIRS VIDE
THEIR CIRCULAR DTD 08ME/2011, MEMBERS ARE REQUESTED TO SEND THEIR
CONSENT TO RECEIVE COMMUNICATION ELECTRONICALLY AT THE E-MAILADDRESS
IN THE FORMAT APPEARING IN LAST PAGE OF THIS REPORT.

6. E-Voiing:

Pursuant to Section 108 of the Companies Act, 2013 read with the relevant Rules of the Act, the
Company is pleased to provide E-voling facility through Central Depository Services(india)
Limited (CDSL) as an afternative, for all members of the Company to enable them to cast thair
votes electronically on the resclutions mentioned in the notice of 22nd Annual General Meeting
of the Company schedulad to ba hetd on 20th September, 2014 (the AGM Notice). The Company
has appointed Mr, Devesh A. Pathak, Practising Company Secretary or failing him Mr. Yimal N.
Batal, Practising Company Secretary as the Scrutinizer for conducting the e-voting process in g
fair and transparent manner, E-voling is aptional. The E-voting rights of the sharsholders/benefi-
clal owners shall be reckoned on the equity shares held by them as on 28-08-2014, The e-veting
will commence at 9:00 AM on 23-08-2014 and will end at 6.00 PM on 25-03-2014. The Members
daesiring Io vote through electronic mode may refer to the detailed procedure on e-voting given
hereinafter.

PROCEDURE FOR E-VOTING
AL Instructions for Demat follos:

In case a Member receives an e-mall from CDSL (for Members whose e-mail addresses are
registered with the Company/Depositorias):

(i} Logoniothe e-voling website www.evatingindia.com

(i} Click on “Shareholders” tab.

{iif) Mow, select the "WELTERMAN INTERNATIONAL LIMITED" from the drop down manu and
dick on “SUBMIT™

v} Mow Enter your User ID

3
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b.
c.

™

WELTERMAN INTERNATIONAL LTD.

For CDSL: 16 digits benaficiary 1D,

For NSDL: 8 Character DP D foliowed by B Digits Chent ID,

Membars holding shares in Physical Form shauld antar Folio Mumber registered with the
Company.

Mext enter the image Verification as displayed and Click on

Login.

(W1} H you are holding shares in Demat form and had logged on to www.evotlngindla.com and

viated on an earfier vating of any Company, then your existing password |5 to be used,

(Vi) If you are a first time user, follow the steps given below:

For mambers holding shanes in Demat Form

PAN Enter your 10 digit alpha-numeric PAN issued by Income Tax Depart-

meent and regislered with the DP/RTA. In respect of physical sharehalding
as well as those holding shares in Demat form and have not provided or
whoss PAN is not registered, enter your unigue PAN/Default Value No,
printad an the bottom of Atendance slip additionally attached herewith
the Annual report for your ready reference,

DOBIDividend Enter the date of birth as registered with the DP/RTA in dd/mmiyyyy
Bank Detalls* format or Enter the dividend bank datail as recorded with your DP/RTA.

In respect of Physical shareholding and whose DOB and Dividend bank
details are not registered with DP/RTA those can enter Falio No, of shares
held by you as on the cutoff date i.e. 29th August, 2014.

&)

“Any one of the details DOB or Dividend bank details should be entered for logging in o the
account.

(Vill} After antering these details appropriately, click on “SUBMIT™

tab.

Members holding shares in physical form will then reach directly the Company selaction
screen. However, members holding shares in Demat form will now reach Password Creation®
menu wherain they are required to mandatorily enter their login password in the new pass
word fiald, Kindly note that this password is to be also used by the Demat holders for voling
for resolutions of any other company on which they are eligible to vole, provided that com
pany apts for e-voting through COSL platform, It is strongly recommended not te share your
password with any other parson and take utmost care to keep your password confidential.

For Members holding shares in physical form, the details can be used only for e-voting on
the resolutions contained in this Notice.

Click on the 140821037 (EVSN) for the relevant < Welterman IntermationalLimited= on
which you choose o vota,
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P} Onthevating page, you will see “RESCLUTION DESCRIPTION® and against the same, the
ogtion "YESMNG® for voting. Select the option YES or NO as desired, The option YES
implies that you assent to the Resolution and option NO implies that you dissent to the
Resolution.

(4l Click on the "RESOLUTIONS FILE LINK" if you wish to view the entire Resolution details,

(%IV) After salecting the resolution, you have decided ta vete an, elick on "SUBMIT™. A
confirmation box will be displayed. If you wish to confirm your vote, click on “OK", else fo
change your vote, click on "CANCEL" and accordingly medify your vota,

(V) Once you "CONFIRM” your vote on the resclution, you will not be allowed to modify yaur
wabe,

(V1) You can also take out print of the voting done by you by clicking en “Click here to print”
option an the Vioting page.

{2V} If Demat account holder has forgatten the changed password then enter the User 1D and
the image verification code and click on Forgot Password & enter the details as prompted

by the system,

Instituticnal shareholders (i.e, other than Individuals, HUF, NRI etc.) are required to log on
to hitps:fwaww, evotingindia.co.in and register themsetves as Corporates,

They should submit a scanned copy of the Reglstration Form bearing the stamp and sign
of the entity to haelpdesk_evoting@cdslindia.com.

After receiving the login details they have to create a userwho would be able 1o link the
account{s) which they wish to vote on.

The list of accounts should be malled to helpdesk. evoting@cdslindla.com and on approval
of the accounts they would be able to cast their vote.

They shauld upload a scanned copy of the Board Resolution and Power of Attomeay (FPOA)
wihich they have issued in tavour of the Custedian, if any, in PDF format in the system for
the scrutinizer to verify the same.

B. In case of members receiving the physical copy;

(A)  Please follow ali steps from sl. na. (i) to sl. no. (xvil) above to cast vote.
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(C} Incase you have any queries or issues regarding e-vating, you may refer the Fra
quently Asked Questions ("FADS") and e-voling manual available at
www.avatingindia. co.in under help section or write an email 1o
helpdesk.evating@cdslindia_ com.

C. Other Instructions:

I. The e-voting period commences on Tuesday, 23-08-2014 (9:00 a.m. IST) and ends
on Thursday, 25-09-2014 (6:00 p.m. IST). Durlng this period, Mambers of the
Company, holding shares either In physical form or In dematerialized form, as
on 20th August, 2014 may cast their vote electronically. The e-voting module
shall be disabled by CDSL for voting thereafier. Once the vote on a resolution Is
cast by the Member, he shall not be allowed to change it subsaguently.

ii. The voting rights of Members shall be In prapartion to thalr shares of the paid up equity
share capital of the Company as on 28-08-2014

iii. Mr. Devesh A Pathak, Practising Company Secretary (Membership No. FCS 4550), has
been appointed as the Scrutinizer to scrutinize the e-voting process in a fair and transpar
ent manner, /

. The Scrutinizer shall, within a period not exceading three working days from the
conclusion of the e-voting period, unblock the votes in the presance of at least two
wilnesses not in the employment of the Company and make a Scrutinizers Report of the
votes castin favour or against, if any, forthwith to the Chalrman of the Company.

A Member can opt for only one mode of voting i.e. either through e-valing or by Ballot at the
meating. If a Member casts votes by both modes, then voling done through e-voting shall prevail
and Ballot shall be treated as invalid.

¥ The resulls declared along with the Scrutinizers Report shall be placed on the Company's
website www, welterman. baroda52@gmail.com and on the website of CDSL
www.evoling.cdsl.com within two days of the passing of the resolutions at the 22nd AGM
of the: Company on 29th September, 2014 and communicated ta the stock axchanges,
where the shares of the Company are listed,

Explanatory Statement pursuant to Section 102 of the Companies Act, 2013

Hem no. 4

Your Directors appointed Mr. Shakilbhai Zakaria Meman a5 an Additional Director of the Com-
pany with effect fram 24th April, 2014 pursuant fo Section 161(1)of the Companies Act, 2013('the
Act) to hold office up to the date of the ensuing Annual General Meating. The Company has
received a notice in writing from a member glongwith the deposit of requisite amaount under
Section 160 of the Act proposing the candidature of Mr.Shakilbhai Zakaria Memon for the office
of Director of the Company. He is not disqualified from being appointed as a Directorin terms of
Section 164 of the Act and has given his consent to act as a Director, A person satisfying the
-
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ritaria of independence under Section 149 of the Act may be appointad as an independent
director for holding office for a term up to 5{five) consecutive years on the Board of a Company
and he shall nat be liable to retire by rotation. The Company has received a declaration from
Mr.Shakilbha! Zakaria Mamon to the effect that he meets with the crileria of indepandence as
prescribed bath undar sub- section (6) of Sectlon 149 of the Act and under Clause 49 of the
Listing Agreement. He possesses appropriate skills, experience and knowledge, inter alia, in
the field of firance. In the opinion of the Board, he fulfills the conditions for his appointmsnt as an
Independent Director as specified in the Aot and the Listing Agreement and is independent of the
managemant.

Brief resume of Mr.Shakilbhal Zakaria Memon as stipulated under Clause 45 of the Listing Agree-
ment with the Stock Exchanges, i provided in the Corporate Governance Report farming part of
the Annual Report. Keepging in view, his vast expertise and knowledge, it will be in the interest of
the Company that he is appointed as an Independent Director. Copy af the draft letter for appoint-
ment of Mr.Shakilbhai Zakaria Memeon as an Independent Director sefting out the larms ard
conditions is available for inspection by members at the Registered Office of the Cempany. This
Saatement may also be regarded as a disclosure under Clause 43 of the Listing Agresmant with
the Stock Exchanges. Your Directors recemmend and saek your approval to the resolution as
appearing in item no_4 of the accompanying natice

Viour Direclors recommend and seek your approval o the resolution as appearing in item no4 of
the accompanying notice by way of Ordinary Resclution,

Excapt Mr. Shakilbhal Zakaria Memaon and his relatives, no other Directors / Key Managerial
Personnel of the Company | their relatives, in any way, shall ba deemed to be concemed or
interastad, financially or otherwise, in the resolution.

Item No. 5

In order to secure borrowings of the Company madel 1o be made, your Company may b required
to hypothecate/mortgage the properties of the Company from time to time.

Your Company may also lease the existing propertylies) of the Company for revenue
generation Accordingly it is proposed to authorise the Board of Dirsctors (o dispose of the whole
ar substantially whole of the undertaking(s)of the Company from time to time except sale.

Your Directors recommend and seek your approval to the resolution as set out In item no, 5 of the
accompanying notice by way of Special Resalution.

Naither any of the Directors/Key Managerial personnel of the Campany nar any af thair relative(s)
shall be desmed to be concemned orinterested, financialiy or otherwise, in the resolution.

Item Mo. 8

In terms of Section 180(1)(C) of the Companies Act, 2013, borrowing including existing borrow-
ings {apart from temporary loans obtained fram the Company's bankers in ordinary course of
business) by the Company beyond the aggregate of the paid up capital of the Company and its

7 -
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froa reserves would reguire appraval from the Shareholders of the Company by way of Spacial
Resolution.

In ardar to meet the fund requirements of the Company for both short bem aswell long term, the
Company may be required to bamow from time o time by way of loans or other securities. Hence
it is proposed to

authorize the Board of Directors of the Company to borrow up to Rs. 25 Crores including existing
bormowing.

Your Directors recommaend and seek your approval to the resoluion as set outin item No.6 of the
accompanying Motice by way of Special Resolution,

Neither any of the Directors/Key managerial Personnel nor their relafives shall be deemed to be
interasted or cancerned, financially or otherwise in the resoiution.

FOR AND ON BEHALF OF THE BOARD

Place :Vadodara (KAYLIM R DHANANI
Date :29™ May, 2014 CHAIRMAN

22nd Annual Hg_oﬂ!ﬂlﬂ-!ﬂld
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Details of the Director seaki
Meeting pursuant fo Clause

22nd Annual Report 2013-2014

ng appaintment/ reappointment at tha forthcoming Annual General

49 of tha Listing Agreement.

Name Mr. Kayum R. Dhanani Mr. Shakilohai Zakaria Meman
Date of Birth & Age Tth May, 1972 2nd Movember, 1969
(41 years) (45 years)
Date of Appolntment Tdth Fabruary, 2013 24th April, 2014
Qualifications GCS,
Cambridge University B. Com.
No. of Shares heid 1,590 800 il
Experience 20 Years 20 Years
Directors Ship In other
5 # 1. TUNGABHADRA FERTILIZERS
public companies 1 mmmms & CHEMICALS LIMITED
ZASHIKA LEATHERS PRIVATE
LIMITED
3. 5ARASUDLE PRIVATE LIMITED
4 KSHIPRARESTAURANTS PRIVATE
LIMTED
SFAVORITE RESTAURANTS
PRIVATE LIMITED
BMALWA HOSPITALITY
PRVATE LIMITED
F.EAYAJ HOTELS LIMITED
B HARRSE
HOSPITALITY LIMITED
BARIES HOTELS PRIVATE
TOURUCSH RETAIL PRIVATE LIMITED
Chairmanship/ Audit Committes -MLA-
membership of
commitieas %+ Mamber
$ Directorship in private companies, forelgn companies and associates are sxcluded,

i@ Represants Membership/Chairmanships of Audit Committes and Shareholders'/Investors




DIﬁ. WELTERMAN INTERNATIONAL LTD.
DIRECTORS' REPORT

Dear Members,

Your Directors have pleasure to present their TWENTY SECOND ANNUAL REPORT together
with the Audited Statement of Accounts for the Financial Year ended on 315l March, 2014:

1. FINANCIAL & WORKING RESULTS

Particulars 20132014 20122013
Rs.{in Lacs) Rs.{in Lacs)

Total Income 343,290,421 20,77.81,608
Grogs Profit! (Loss) Before Dapractalion: 9,783,540 (2,159,067}
{Less): Dapraciation {1.517,427) {B63,548)
PROFIT / {LOSS) BEFORE TAX i 8275413 (3,023,515)
{Add): Excess Provisions for Tax ' . 501
PROFIT! (LOSS) AFTER TAX 8,276,413 (3.018,504)
Balance brought forward {128,483 548) [125,465,042)
(LOSS) CARRIED TO BALANCE SHEET (120,207,133) {128,486,546)
2. DIVIDENDS :

In view of carried forward losses of the Company, your Directors do not recommend any

diviclend,
3. DEPOSITS :

The Company has not accepted ( renewed deposits within the meaning of the Companies
(Acceptance of Deposits) Rules, 1975,

4. PRESENT STATUS UNDER BIFR :

As you are aware, the Company is a 'Sick Industrial Company” registered under the
provigions of Sick Industrial Companies (Special Provisions) Act, 1985 and the matter of the
Company is pending with Hon'bla BIFR.

5. PARTICULARS OF EMPLOYEES:

There was no employes drawing remuneration of Rs 60, 00,000 per annum or Rs. 5, 00,000
per month for any part of the year or more and hence no particulars as prescribed under
Saction 217(2A) of the Companies Act, 1956 read with the Companies (Particulars of
Employees) Rube, 1975 ara required to be fumished.

— 10




[mi WELTERMAN INTERNATIONAL LTD.

&) PARTICULARS RELATING TO CONSERVATION OF ENERGY, TECHNOLOGY
ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO:

The Company does not have material information required under Section 217 (1){e) of the
Companies Act, 1956 read with the Companies (Disclosure of Particulars in the Board of
Directors) Rule, 1988 to offer and hence no particulars have been fumished,

7) FOREGN EXCHANGE EARNINGS AND OUTGO:

During the year under raview, the Company had not eamed any foreign exchange and
spent foreign exchange equivalent to Rs.268,623 963 .

8) DIRECTORS' RESPONSIBILITY STATEMENT:

{i} Your Directors have followed the applicable accounting standards alongwith proper
explanation relating to material departures, if any, while preparing the annual accounts;

{#) Your Direclors have selected such acgounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudant so as to give trua and fair
view of the state of affairs of the Company at the end of financial year and of the profit of the
Company for the peried;

(lif) Your Directors have laken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for saleguarding the
assels of the Company and for preventing and delecting frauwd and other imegutarities;

v} Your Directors have prepared the annual accounts on a going concem basis,

9) DIRECTORATE:

Your Directors have appointed Mr. Shakilbhai Memon as an Additional Director of the Company
w.ef. 24,04 2014,

Mr. Biji Paul resigned from the office of Director due to his precccupation. Your Directors have
placed on record their appreciation for valuable services rendered by him during his tenure of
Diractorship.

Mr. Kayum Dhanani retires at the ensuing Annual General Meeting and being eligible offers
himself for reappointment,

10) SECRETARIAL COMPLIANCE CERTIFICATE:
Secretarial Complianca Certificate as required under Rude 3(1) of The Companies (Compliance

Certificate) Rules 2001 read with Section 383A(1) of the Companies Act, 1956 received from
Mis. Devesh Vimal & Co., Practising Company Secretaries has beean attached to this report.

1 =



WELTERMAN INTERNATIONAL LTD.

11) AUDITORS:

Mis Parikh Shah Chotalia & Associates, Chartered Accountanis, Vadodara, retire at the
conciusion of this Aanual General Meating.

The Company has received consent form Mis, Parikh Shah Chotalia & Associates, Chartered
Accountants for their reappointment as Auditors as well as codificate relating to eligibiiity of their
proposed reappainiment. Accordingly, your Directors recommend reappointment of MIS Parikh,
Shah and Chotalia, Chariered Accountants as Statutoty Audilors from the conclusion of 22nd
Annual Ganeral Meeting upto the conclusion of 25th Annuel Genaral Meeting subjest to ratifica-
tion at every Annual General Meeting pursuant to Section 138 and other provisions, applicable if
any of the Companies Act, 2013 and fix their remuneration.

12) ACKNOWLEDGEMENTS:
Your Directors place on record thieir sincere gratitude to banks, financial institutions, sharehaokd-

ers, the employees and all the assoclates of the Company for thelr hard work and comtinual
suppart to the Company. !

FOR AND ON BEHALF OF THE BOARD

KAYUM R. DHAMANI
CHAIRMAN

Place: Vadodara
Date; 29™ May, 2014

— 12




WELTERMAN INTERNATIONAL LTD. Report 2013-2014
REPORT ON CORPORATE GOVERNANCE

1. COMPANY'S PHILOSOPHY ON CORPORATE GOVERMANCE

Welterman international Limited is committad to attain the highest standard of Corporate Gover-
nance. il recognizes that the Board is accountable to all the Stakehalders for good governance,
The philosopny of the Company in relation to Carporate Governance s to ensure transparency in
all s operations, make appropriate disclosures and enhance stakeholders’ valus without som-
promising in anyway and in compliance with laws and regulations.

2. BOARD OF DIRECTORS

Composition and category of Directors, as at 31-03-2014

The Board of Directors consists of Four Directors

Name of Directors Category

Shri Kayum A, Dhanani Promater Non Executive Director

Shri Bijfi Paul Independent Non Executive Director
Smt. Shamim Shaikh Promoter Mon Executive Director
Shri Pavest G Amin Independent Mon Executive Director

* Resigned w.e.f. from 24th April, 2014, Mr. Shakilbhal Memon appointed as Indepen-
dent Director w.a.f. 24th April, 2014,

Meetings and Attendance

The Beard of Directors meets at least once in every quarter to apgrove the financial results in

compliance with Listing Agreement and more often, if considered necessary, to transact any
other business.

Mo Director is @ member of more than ten committees or Chairman of more than five committees
in other Companies in which they are Directors.

During the year under review, FIVE Board meetings were held on 25th May, 2013, 30th May,
2013, 14th August, 2013, 14th November, 2013, and 14th February, 2014

Altendance of directors at the mestings of the Board of Directors held during the year and Annual
Ganeral Mesting held on 28th September, 2013 was as folows;

13



ELTERMAN INTERNATIONAL LTD, Heport 2013-2014

Name of Director atardod during 20122013, | a1 the fast AGM
Shiri Kayum R. Dhanani 5 Yes
Shri Biji Paul 5 Yes
Smt.Shamim Sheikh 5 Yes
Shri Paveet G. Amin 5 Yes

Code of Conduct;

The Company has formulated code of conduct for Board members and sendor management
employees of the Company. Beard members and senior managemant personnel have confirmad
their compliance with code of conduct for thém for the year ended 315t March, 2014,

CEOQ/CFO Certification:

As reguired under clause 43 V of the Listing Agreement with Stock Exchange, Mr. Kayum
Dhanani, Chairman of the Campany have certified to the Board regarding the financial state-
ments for the financial year ended 313t March, 2014.

AUDIT COMMITTEE

Tha terms of referance and powars of the Audit Committee are as mantioned in Clause 49 11 (D)
of the Listing Agreement entered into with stock Exchanges read with Section 177 of the Com-
panesAct, 1958, The Audit Commitiee comprises of three Directors viz. Shei Shakilbhai Memon
and Shri Paveat Amin, both independant Direclors in addition to Shri Kayum Dhanand, Promoter
Mon Executive Director.

During the year under review, Audit commities meetings were held FIVE times on 25th May,
2013 30th May, 2013, 14th August, 2013, 14th November, 2013 and 14th February, 2014 under
the Chairmanship of Shr Bijl Paul, which wers altended by all the Membars of the Audit
commities.

REMUNERATION COMMITTEE
Al present, thera is no Remuneration commitise as thera is no Exscutive Director,

SHAREHOLDERS'INVESTORS' GRIEVANCE COMMITTEE

The Shareholders'linvestors’ Grievance committes is haaded by Shr Blji Paul, a non executive
Indepandant Director. In order lo expeditiousty approve transfer ete. the Board of Directors of the
Company has individually authorised Mr. Biji Paul and Mr. N.M. Patel in the best interest of the
investors.

i
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GENERAL BODY MEETING

AN INTERNATIONAL LTD.

2013-2014

Locations and time of last three Annual General Meetings held.

atails of Location Date & Time
AN
Mineteenth |Regd.Office of the Company at Plol No.1135,At & Fost
Lamdapura, Near Manjusar, Taluka Savali Dist. Viadodara | 28/00/2011 A 11.00 a.m.

Twentieth do- 2800/2012 At 12.00 Noon

Twanty first -do- 268.08.2013 at 12.00 Nocn

Mo special resolufions were passed in any of the aforesaid meetings.

DISCLOSURES =
Mone of the transactions with any of the related parties were in conflict with the interest of the
Company.

Thers has been no non-compliance by the Company, na penalties, strictures imposed on the
Company by the Stock Exchanges or SEBI or any statutory authority on any matter related fo
capltal markets during last three years. :

GENERAL SHAREHOLDER'S INFORMATION

ZZnd Annual General Meeting: Date : 20th Septembar, 2014
Time : #1;00am,
Venue  Registered office of the Company at
Plot Mo, 1135, Af& Post: Lamdapura,
Mear Manjusar,
Tal. Savli, Dist: Vadodara:

Financial calendar

Unzudited results for the quarter ending on 30t June, 2014 Mid August, 2014
Unaudited results for the quarter ending on 307 September, 2014 Mid November, 2014
Unaudited results for the quarer ending on 31* Decambaer, 2014 Mid February, 2015
Audited rasults for the quarter ending on 31% March, 20135 End of May, 2015
Dates of book closura: 26092014 to 29/092014

{both days inclusive)
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£2nd Annual Report 2013-2014
Listing on the Stock Exchanges Bombay Stock Exchange Lid.
Vadodara Stock Exchange Lid
Ahmedabad Siock Exchange Ltd
Madras Stock Exchange Lid
Stock code 526431 (BSE)
ISIN of the Company's Equity: INEBSZD01013
Shares in demat form:
Depository Connectivity: COSL
Registrar and share transfer Agent: LINK INTIME INDIA PRIVATE LTD.

8- 102 & 103, Shangrila Complex,

First Floor, Opp. HDFC Bank,

Nr. Radhakrishna Char Rasta,

Akota, Vadodara 390020 (Gujarat) Indla

Share transfer, fransmission and dematerialization of shares are registered and returned well
within the stipulated period.

Stock Market Data.

Since no trading of shares has laken place at any of the stock exchanges where shares of tha
Company are listed, stock market data have not been fumished.

Distribution of Shareholding: {as on 31" March, 2014)

o T T O - B
1-500 3665 042644 6,27,000 141175
501 1000 145 avzed 1,18,100 26816
1001 2000 37 0.89516 60,700 1.3667
2001 3000 T 0.1800 17,700 03885
3001 4000 7 01800 28,000 0.6305
4001 5000 1 02829 53,300 1.2001
5001 10000 5 0.1286 31,100 0.7003
10001 & above i 0.2831 35,04 400 78.9048
TOTAL 3888 100.0000 44.41,300 100.0000

=0




Shareholding pattern (as on 31" March, 2014)

Category Mo.of shares held % of total shares
Promoters 2,013,700 45,3403
Institutional Investors

a, Mutual funds = =

b. Banks, Fls, Insurance Companies 60,000 1.3510
Other Bodies Corporate 848,500 213788
MNRYOCHS (other than Promoters) 31,000 0.608
Indian Public 1,386,900 312273
Clearing Mambers 200 0.0045
Total . 4441300 100.0

Break up of shares in physical and Demat Segment (As on 31st March, 2014)

Segment Mo. of Shares hald % to total Shares
Physical 18,57,300 41.82%
Demat 25,84,000 58.18 %
Total 44,41 ,300 100.00 %
SHARE TRANSFER SYSTEM :

in order to expeditiously approva transfer et the Board of Directors at its meeting held on 30th
July, 2002 has individually, authorized Mr. M.M, Patel and Mr, Biji Paul, in the best interest of the
investors. The said authonzed persons approve transfer ftransmission/ transpositiond issue of
duplicate share cerificates in lieu of lost /misplaced! worn out etc. Share cerificate, issue of
fresh share cartificate in view of Dematerialization of shares, consalidation and division and
incidental matlers relating to shares.

Address for communication:

LINK INTIME INDIA PRIVATE LTD.
Formerly: Intime Spectrum Registry Limited)
B- 102 & 103, Shangrila Complex,

First Floor, Opp. HDFC Bank,

Mear Radhakrishna Char Rasta, Akota,
Vadodara 390020 (Gujarat) India

E-mail: Vadodara@intimespectrum.com
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Outstanding GDR/ADRs/Warrants or any Convertible Instruments, conversion
date and likely Impact on equity

Mot Applicable as the company has not issued such instruments,

Project location

Plot No. 1135, At & Post Lamdapura, Near Manjusar,
Taluka Savali, Dist. Vadodara Gujarat.

Means of Communication:

The Company has been regulary sending both by post as well as by fax/e-mail (within 15
minutes of the closure of Board meeting) the Annual Audited as well as Quarterly unaudited
Resuits o all the requisite Stock Exchanges after their approval of Board of Directors. Thay are
also published in reguisite newspapers. The Company's website www.welterman.com also con-
tains information useful for investors, o

Compliance with mandatory requirements:

The company is compliant with applicable mandatory requirements of revised Clause 49 of
Listing Agreement.

Compliance with Mon-mandatory requirements:

Company has not adopted the non-mandatory requirement as specified In Annexure-3 of Clause
43 of Listing AgraemenL.

MANAGEMENT DISCUSSION AND ANALYSIS REPORT

Industry structure and Developments

India is the second largest foctwear manufacturer in the world next to China, However, China
rrrainky focuses in small and cottage industries without brand image. The Indian Leather industry
is growing at arcund 109 p.a. and has been carving its share by focusing on innovative designs,
giaie of the art production, reliable delivery schedules in elite class. In view of stagnant
economic growth in westemn countries, demand for high quality footwear product is expected to
raduce thers and they may ook for medium and low priced products which are predominantly
manufactured In India and China.

Opportunities, outlook and Threats

With the opening up of FDI in the retail sector, the Company in industry is facing stff competition
not enly from domestic retail players but from forsign players as well, Moreover rising inflation
and uncertainty in business environment have posed big thraat 1o the footwear industry, Refer-
ence of the Company with the Board for Industrial & Financial Reconstruction (BIFR) as a sick
company Is also pending and on sanction of Rehabllitation scheme for which your Company has
already been negotiating; financial position of the Company may improve.

— 18
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Threats and Risks

Stiff compaetition, rising infiation, increasing input costs and delay in the sanction of the schema
have worsenad the financial position of the Company.

However, your Directors have been putiing their best afforts to tide over the situation by focusing
mainly on trading activities and are optimistic for the better future on sanction of the schame.

Financial performance with respect to operational performance
Mat profit of the Company during the financial yearis 82.76 lacs.

Internal Control system and their efficacy

The Company has by and large adequate internal confrol procedures commansurate with the
size of the Company and nature of business especially with regard to purchase of inventory,
fixed assats and for sale of goods.

Statutory Compliances i

The Company has been by and large compliant of laws including payment of all statutory dues
axcept sales tax dues payable In view of axpiry of tax holiday peried.

Quailty
The Company has bean focusing on upgradation of quality and innovation.

Materal Developments in Human Resources! Industrial Relations
Irdustrial Relations remained cordial throughout the year under review.

Cautionary statement

Statamaent In this management analysis detafling the Company’s cbjectives, projections, ast-
mates, expectations, or predictions may be “forward locking® staterments within the meaning of
applicable laws and regulations. Actual results may differ matarially from those expressed in the
statement. Important factors that may influence your Company's operations inciude Global and
domestic supply and demand conditions affecting selling prices, input availability and prices,
changes in Government policies, regulations, iax regimes, ecanamic development within and
outside the country and other allied factors. The Company assumes no respansibility to publicty
amend, modify or revise the forward looking statement on the basis of subsequent develop-
ments, information or avents.




To,

1.

@1 WELTERMAN INTERNATIONAL LTD.

COMPLIANCE CERTIFICATE

CIN: L51100GJ1992PLCO1761 Authorised Capital: Rs.60,000,000/-

The Mambers

Welterman Internaticnal Limited
Plot Mo 1135 At & Post-Manjusar,
Lamdapura Road, Ta-Sawvii,

Dist- Vadodara.-391775

We have examined the ragisters, records, books and papers of WELTERMAN INTERMATIOMAL
LIMITED the Company as required to be maintained under the Companies Act, 1956, [the Act)
and the rules made thereunder and also the provisions contsined in the Memorandum and  Articles
of Association of the Company for the financial year ended an 315t March, 2014, In our opinion
and to the best of our information and according to the examinations carmed cut by us and
expianations furnished to us by the Company, its officers and agents, we certify that in respect of
the aforesaid financial year:

The Company has kept and maintained all registers as stated in Annexure "A' to this
cerlificate, as per the provisions and the rules made thereunder and all entries therein have
baen duly recorded.

The Company has duly filed the forms and returns as stated in  Annexure 'B' to this
cerfificate, with the Registrar of Companies, Regional Director, Central Government,
Company Law Board or other autharities within the time prescribed under the Act and the
rubes mads theraunder,

The Company, being a Public Limited Company, has the minimum prescribed paid up capital,

The Board of Directars duly met Five times on 25th May 2013, 30th May 2013, 14th August
2013, 14th November 2013 and 14th February 2014 in respect of which mestings, proper
notices were given and the proceedings were properly recorded and signed in the Minutes
Book maintained for the purpose.

The Company closed its Register of members from 26th September, 2013, ta Friday the 28th
Seplember, 2013 (both days inclusive). However, no records were available in respect of
publication of advertisemant in the news paper as requirad w's 154 of the Act,

The Annual General Meeting for the financial year ended on 31st March, 2013 was held on
28th September, 2013 after giving due notice to the members of the Company and the
resolutions passed thereal were duly recorded in Minules Book maintained for the purpose,
Mo Extra-Ordinary General Mesting was held during the financial year,

The Company has not advanced any loans o its Directors or persons or firms or companies
refermed io under Section 295 of the Act during the year,




WELTERMAN INTERNATIONAL LTD.

9. The Company has entered into transactions falling within the purview of Section 297 of the
Act, However, we are unabba to comment in respect of compliance of the provisions of seclion
297 of the Act in view of non availability of requisits documents.

10. The Company had made necessary entries in the register maintained ufs 301 of the Act.

11. The Company was not required to obtain any approval of the Central Govemnmant, Company
Law Board, Registrar or such other authorities as may be prescribed under the various
provisions of the Act during the financial year. However, we are unable to offer our comment
in respect of requirement of approval of Regional Director under section 297 of the Act In view
of non availability of requisite docurmants

12. The Company has not issusd aiy duplicate share cerificates during the financial year.

13 {I) The Company has made necessary transfer during the year. However, there was
ne aliotment transmission of Securities during the financial year.

iy The Company has not deposited any amount in a separate Bank Account as no dividend
was declared during the financial year.

{li} The Company was not required to post warants to any member of the Company as no
dividend was deciared during the financial year,

v} Since thars was neither of unpaid dividend account, application money due forrefund,
matured deposits, matured debenturas ard tha inlerest accrued thereon which have
remained unclaimed or unpald for a period of seven years and hanca tha Company was
not required to transfer any amount to Investor Education and Protection Furnd,

i The Company has duly complied with the requirements of Section 217 of the Act.

14. The Board of Diractors of the Company is duly constituted. Appointment of Mr. Kayum
Dhanani (who was earlier appointed as an additienal director on 14th February, 2013} and
re-apporintment of Mr, Biji Paul as retiring Director were lo be made attha Annual General
Mesting held on 25th September, 2013 have been duly made. There wers no appointment of
Additional Director, Alternate Director and Director to fill up casual vacancy during the
financial year.

15. Mo appointment of Managing Director or Whole-time Directors has been made during the
financial year.

16. The Company has not appointed any Sole Selling Agent during the financial year.

17. The Company was nol require to cbiain any approval of the Central Government, Comparny
Law Board, Regional Director, Registrar or such other authorities as may be prescribed
under the various provigions of the Act.

18. Tha Directors have disclosed their interest in other firms/companies to the Board of
Directors pursuant to the provisions of the Act and the rules made thereunder.

P
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19. The Company has not issusd any shares or securities during the financial year.

20. The Company has not bought back any shares during the financial year,

21, There was no redemption of preference shares/ debentures during tha financial year as the
Company has issued neither of them,

22. There was no transaction necessitating the Company to keap n abeyanca rights to dividend,
rights shares and bonus shares pending registration of transfer of shares.

23. The Company has not accepted any deposils including unsecured loans falling within the
purview of Section 584 during the financial year.

24, The amount borrowsd wmﬁmnmwmmgﬂaﬂmdﬂywumdmmﬂm. 2013
is within the Bomowing limits of the Compary as contemplated in Section 293(1) (d) of the Act,

25. The Company has not made any loans and advances or given guarantees or provided
securities to other bodies corparate during the year and consaquently no entries have been
made In the register kept for the purpose.

26. The Company has not aliered the provisions of the memoarandum with respect to situation of
the Company's reglstered office from one State to another during the year under serutiny,

27. The Company has not altered the provisions of the Mamorandum with respect to the objects
aof the Company dusing the vear under scrutiny.

28. Tha Company has not altered the provisions of the Memorandum with respect to name of the
Campany during the year under scrutiny.

29, The Company has not altered the provisions of the Memorandum with respect to share
capital of the Company during the year undar scrutiny.

3. The Company has not alfered its Articles of Association during the financial year.

31. Thers was no prosecution injtiated against or show cause notice recaived by the Company
during the financial year, for offences under tha Act.

32. The Company has not recelvad any money as security from its employees during the
financial year,

33, Provisions of Section 418 of the Act are not applicable to the Company, as the Company has
not constituted saparate Provident Fund within the meaning of Section 418 of the Act.

For Devesh Vimal & Co,
Practising Company Secretaries
Place: Vadodara m‘;:"'“ $ 8k
Date: 29th May, 2014 rtner
v gada C.P. No. : 2306
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ANNEXURE A

Registers as maintalned by the Company:

Reglster of Members u's 150.

Books of Accounts wis 209 as certified by the auditors.

Register of particulars of contracts in which Directors are interested u/s 301.
Register of Directors, Managing Director, Manager and Secretary w's 303,
Register of Directors’ Shareholding u/s 307.

Register of investments or loans made, guarantee given or security provided ws 3T2A.
Register of Deposits under Rule 7 of the Comparies (Acceptance of Deposits) Rules, 1875.
Minutes Book of Board mestings.

. Minutes Book of General meeatings.

0. Register of Contracts u/s 301,

ot B B e

== 0

ANNEXURE B

Forms and Returns as filed by the Company with the Registrar of Companies, Regional Directar,
Central Govermnment or ather authorities during the financial year ended on 31st March, 2014,

1. Form 66 in respect of Compliance Cerfificate for the year ended on 31.03.2013 filed u's
383A and Rule 3(2) of the Companies {Compliance Cerfificats) Rule, 2001 on 27102013
vide SRN Q1812T7589.

2. Eorm Mo, 23AC XBRL (Balance sheet) as at 31st March, 2013 and 23ACA XBRL (Profit and
Loss Account) for the year ended on 31st March, 2013 filed u/s 220 on 28.10.201 3 vide SRN
Q18711952

3. Form No. 208 (Annual Return) for the year ended as at 31st March, 2013 fled ws 158 0n
11.12.2013 vide SRN Q026856071

4, Form Mo, 32 in raspect of resignation of Mr. Kayum Abdularazak Dhanani from the Managing
Directorw.s.f. 14.02.2013 fled pursuant to section 303(2), 264(2) or 266(1)(a) and 266(1 J{b){)
of the Act on 04.04.2013 vide SRN BT2030:5085,

5, Form No. 32 In respect of appointmant of Mr. Kayum Abdularazak Dhanani as Additional
Directorw.e f. 14,02 2013 filed pursuant to section 303{2), 264(2) or 266(1)(a) and 268(1)(b){Ii)
of the Act on 10.04.2013 vide SRN BT2451479.

6. Form MNo.8 in respect of creation of Charge on 05.08.2013 In favour of Stala Bank of ndia,
Bangalore filed pursuant fo section 138 of the Act on 27.09.2013 vide SRN BBASZT1T4.

7. Form Mo, 32 in respect of Appointment of Mr. Keyum Abdulrazak Dhanani as a Retiring
Director at the Annual General Meeting on 28.09.2013 filed on 28.10.2013 vide SRN
BATSTE4E60.
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Auditors’ Certificate on Corporate Governance

To
The Members of
WELTERMAN INTERNATIONAL LIMITED

1. We have examined the compliance of the conditions of Corporate Govemance by Walterman
international Limited {‘the Company’) for the year ended an 31st March, 2014 as stipulated
in clause 48 of the Listing Agreement of the said Company with the Stock Exchanges.

2. Thecompliance of the conditions of Corporate Govemnance is the responsibility af the man
agemaent. Our examination was limited o procedures and implementation therecf, adopted
by the Company for ensuring the compiiance of the conditions of corporate Govemnance. It is
neithar an Audit nor an expression of opinion on the financial statemeants of the Company.

3. The financial statements and other matters prescribed in para V of Clause 49 of the Listing
Agresment, which are required to be certified by the Chief Executive Officar & CFOQ, have
been cartified by the Chairmen.

4, inour opinion and to the bast of our information and according to the explanations given to
us, we certify that the Company has complied with the conditions of Corporate Govemance
as stipulated in Clause 49 of the above mentioned Listing Agreemant.

5. We state that in respect of investor grievance during the year ended 31st March, 2014, no
grievances are pending for period exceeding one maonth against the Company as per tha
records maintained by the Shareholders’ & investors’ Grievances Commiltee.

6 We further state that such compliance is nelther an assurance as 1o the future viability of
the Company nor the efficiency or effectivensss with which the managesment has conducted
the affairs of the Company.

For PARIKH SHAH CHOTALIA & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Reg. No. 118493w

(D. P. SHAH )
PARTHMER

VADODARA ( Mem. No.30454)

Dated: 29* May, 2014
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We have atnﬂhdh&imnparrﬁng financial statemants of Welterman international Limited
{‘the Company™), which comprize the Balance Sheot as at March 31, 2014, the Profit and Loss

and Cash Flaw Statement for the year then ended and a summary of significant
&ccounting policles and otfher explanatory information.

Management's Respensibliity for the Financlal Statements

Managerment is rasponsibio for the preparation of these financial statements that give a true and
fair view of the financial position. financial performance and cash flows aof the Company in aceor-
zance with the Accounting Standards natified under the Companies Act, 1956 (the Act) read with
the: General Circular 152013 dated 13ih Septambaer, 2013 of tha Ministry of Corporate Affalrs in
respect of Section 133 of the Companies Act, 2013 and in accordance with the accounting

Auditors’ Responsibility

Cur responsibilly is lo express an opinion on these financial statements based on our gudit, We
conducted our audit in aceordancs with the Standards on Auditing issued by the Institute of
Charlered Accountants of indla, Those Standards require that we comply with ethical reguire-
ments and plan and perdorm the auditto obtain reasonatile assurance about whaether the financial
statements are free from material mizstatemants,

An audit iInvelves perorming procedures to obtain audit evidence about the amounts and diselo-
sures in the financial statements, The procedures selected depend on the auditors’ judgmeant,
Including the assessment of tha risks of material misstatement of the financial statements,
whether due to fraud or error, In making thoss risk assasaments, the auditer considers intemal
controd relevant to the Company's preparation and fair presentation of tha financial statements In
order o design audit procedures that are Appropriate In the circumstances, but not for the pur-
pose of exprassing an opinion on the affectiveness of the entity's Internal control. An audit also
includes evaluating the appropristeness of accounting policies used and the reasonablenass of
the accounting estimates made by management, as well as evaluating the overall presentation of
the financial statements.

We beliave that the audit evidence we have obtained is sufficient and appropriate fo provide a

basis for our audit epinion,
=



Opinion

In wapirimundtohbuia\‘wﬂmaﬁm and according to the explanations given o us, the
aforesaid financial statements give the Infvﬂﬂuﬁunrnquhﬁdh'fﬂ'ﬁhdhﬂﬂmanmmmqum
and give a true and fair view In conformity with the accounting principles genarally accepted in
Invdia:

(a) InmamﬂuﬁdamMﬂmmdmﬂlmammnynmmat
2014

(b} In the case of the Statemant of Profit and Loss, of the loss for the year ended on  that
date; and

(e} Inthecase ofthe Cash Flow Statement, of the cash flows for the year ended on that date.
Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2003 (‘the Order') Issued by the
Central Government of Indla in tarms of Section 227(4A) of the Act, we glve in the Annexura
a statemant on the matters specified in paragraphs 4 and 5 of the Order.

2. Asrequired by Section 227(3) of the Act, we report that:

a. We have obtained all the Information and explanations which to the best of our
knowledgs and beliaf were necessary for the purpose of our audit;

b. In ouropinion, proper books of account as required by law have been kept by tha
Company so far as appears from our examination of thase books.

c. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account

d. Inouroginion, the Balance Sheet and the Erofit and Loss Statement, and the Cash Flow
Siatement comply with Accounting Standards notified under the Act read with the Gen-
aral Gircular 15/2013 dated 13th September, 2013 of the Ministry of Corparate Affairs in
respect of Section 133 of the Companies Act, 2013,

e. Onthe basis of the written reprasentations received fram the directors as on March 31,
2014, taken on record by the Board of Directors, nomne of the directors is disqualified as
on March 31, 2014, from being appointed as a direcior in terms of Section 274(1}){g) ofthe

Ack,
For PARIKH SHAH CHOTALIA & ASSOCIATES
CHARTERED AGCOUNTANTS

Firm Reg. No. 118493W

(D. P. SHAH)
29* May, 2014, Vadodara {“m':m
2%
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ANMEXURE REFERRED TO IN PARAGRAPH 2 OF OUR AUDITORS' REPORT OF EVEN DATE
ON THE FINAMCIAL STATEMENTS FOR THE YEAR ENDED 31*" MARCH, 2014 OF
WELTERMAN INTERNATIOMAL LIMITED:

On the basis of such checks as we considered appropriate and in tarms of the information and
explanathons given to us, we state that :-

i. Fixed Assets

{a) The Company has been in the process of updating the malntenance of records
showing particulars, Including guantitative details and situation of flixed as
sets, however they are yet to be updated.

{B) As explained to us, fived assels, sccording to the practice of the Company, are
physically verified by the management at reasonable intervals, in a phased
verification-programme, which, in our opinion, is reasonable, looking to the size of the
Company and the nature of its business. According fo the information and
explanations given to us, discrepancies could not be ascertained on physical
verification as book records are being updated,

(c) The Company has not disposed off any substantial part of its fixed assets so asto
affect its going concem.

fi. Inventory

a) As explained to us, inventories have been physically verified during the year by the
management al reasonable intervals.

) The procedures axplained to us, which are followed by the management for physical
verification of inventories, are, In cur opinion, reasonable and adequate in relation to
the size of the Company and the nature of its business.

{c) On tha basis of our examination of the inventory records of the Company, we are of
the opinion that, the Company is maintaining proper reconds of its inventory.
Discrapancies which were noticed on physical verification of inventory as compared
to book records, have been properly dealt with in the books of account,

ili. Loans and Advances

a) The Company has granted an unsecured advance to a party covered under Saction
301 of the Companies Act, 1856, during the year under report. The terms an which
such advance has been given are nal prejudicial to the interasts of the company,

b The Company has taken Secured Loan from one party covered under Sec.301 of the
Companies Act, 1956. The Maximum outstanding during the year for such Loan was
Rs.921.86 Lacs. The year and balance of the Loan was Rs.921.86 Lacs.

) Acconding to the information and explanations given to us, the Company had toits
credit unsecurad loans amounting to Rs.163.04 Lacs at the beginning of the year,

TT




vi.

- Wil

wiii.

accepted from Nine parties isted in the register maintained under Section 301 af
the Companies Act. 1856, The year end balance from such parties was Rs. 34437
Lacs.accepted from ten partles iisted in the register maintained under Section 304
of the Companies Act, 1956

d) Interestan these loans is not paid nor has bean provided as they are interest free.
Othver tarms on which they have been accepled are naot prejudicial to the nterssts af
the company.

Internal Control

In our cpinion and according 1o the infarmation and explanations given to us, thera are

ganeraily adequate internal control procedures commensurate with the size of the
Company and the nature of its business with regard to purchase of Invertony, fixed assets
and for eale of goods. During the codrse of our audil, no major weakness in intemal control
has come o our nofice.

Related Transactions i

(a) On the basis of the audit procedures parformed by us, and according to the
infarmation, explanations and representations made to us, we are of the apinion
that, the iransactions in which ¢ ectors were Inlerasted as contemplated under
Section 297 and sub-secticn (B) of Section 299 of the Companies Act, 1856 and
whith were required 1o be entered in the register maintalned under Sectian 301 of
the said Act, have been 3o entered,

(b)  Inouropinionand according to the information and sxplanations given to us, the
transactions made in pursuance of contracls of arangements entered in the
register maintained under Section 301 of the Companies Act, 1058 exceading the
vaiue of rupees five lacs in respect of any party during the year have been made at
prices which are reasonable having regard to prevailing market pricas at that time,

Deposits frem Public

In our opinion and according to the iInfarmation and explanations given to us, the Company
has not accepied any deposit 1o which the provisions of Section 584 of the Companles
Act 1856 and Rules made thereunder and also the directives of Reserve Bank of India
apply.

Internal Audit

The Company has not introduced Internal Audit System though the same has been
applicabie fa it

Cost Records

In aur opinion and according to the information and explanations given ta us, the
provisions far maintenance of Cost Recards and Accounts as prascribed by the Cantral
Govemnmant under Sectlon 209 {1}(d) do mot apply.




ix. Payment of Statutory Dues

{a} ng ta the records of the Company, it has been regular in depasiting

Accordi

undisputed statutery dues including provident fund, Incoms tax, Sales tax, Excise
Duty, Customs Duty, Cess and other Statutory Dues and thare are no armears
outstanding as at year end fora period of mare than six nmhafrumﬂmdut-&ﬂ'my
becarme payatie,

X Accumulated Losses | Cash Losses

As at 31% March, 2014, the accumulated losses of the company are more than fifty
percant of ifs nef worth, nunumpanyhasmwnwnw:ammnm the year under report
howeaver there wasg cash loss in memcﬂdﬂmrmﬂndmm.

xi. Default in payments of dues
The Company has not made any default in repayment of dues.,
¥ii. Grantof Secured Loans and Aw;nn:

As explained to us, the Companjr.has niot granted any loans or advances on the basis of
securily by way of pledge of shares, debenturas or any other securitias.

xili. Special Statute-Chit Fund Companies, Nidhis/Mutual Benefit FundSecieties
MNotApplicable to Company,

xlv. Company dealing in Trading in Shares, Securities, ete.
Not Appiicabie to Company.

xv. Provision of Guarantes

According to the information ang explanations given ta us, Company has signed anAgree
ment to Mortgage all its praperties to collaterally secure the loans granted o itamounting to
Rs. 8.23 Crores by Sara Soule Frivate Ltd. by consortium of its thrae banks,

%xvi. Term Loans

Dusring the yaar under referance, Company has not bormowed any amount by way of Term Loan.
zvil. Usage of Funds

According to the infarmation and explanations given to us and on an oversll examination of
the Financial Stalements of the Company and aftar Placing reliance on the reascnable
assumptions made by the Company for classifieation aof long term and shart term usages of
funds, we are of th apinian that, prima-facie, short barm funds have not been utilized for
long term purpese,
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xviii. Preferential Allotments

The Company has not made any preferential alotment of sharas to parties and companies
covered in the reglsier maintalned under section 301 of the Companies Act, 1956.

xix. Creation of Security for Debenture issue
The company has not issued debentures.

xx. Disclosure of End use of Funds
The Company has not raised any maoney durng the year through any public issue.

xixi.Frauds

According to the information and explanalions given to us, and to the best of our knowledge
and belief, no fraud on or by the Company, has been noticed or reported by the Company

during the year, i

For PARIKH SHAH CHOTALIA & ASSOCIATES

CHARTERED ACCOUNTANTS
Firm Reg. No. 118493W

{ D. P. SHAH )
{ Mem. No.30454)
PARTNER

VADODARA, 29* May, 2014




BALANCE SHEET

hicka AS AT 31.03.2014 AS AT 31.03.2013
Mo, Rupees Rupees Rupeas Rupaes
L EQUITY AND LIABILITIES
1. Shareholders’ Funds
(a} Share Capital 3 43,082,500 43,882,500
{b) Reserves and Surplus 4 (117,707, 133) {125,983, 548)
{73,724, 613) (82,001,045)
2. Non Currents Libilities
Leng Term Borrowings 5 1084 108,490,158
108,490,158 108,490,158
3. Current Liabilities
(8) Short Term Bomowings B = 4,031,330
(b} Trade Payables B3, 741,443 22 480 254
(e} Other Cumrent Liabilities 7 3,852,959 47,705 686
BT 394 402 e 4,206,335
TOTAL i 1 22!1 m!m 100,896,447
IL ASSETS
1. Hon Currents assots
1. (a) Fixed Asssts a
(I} Tangible Assets 6,669,699 8,310,598
{iiy Caphtal Work-in-Progress 20,135,932 20,135,932
{b) Non-Current Investments [ T.696,000 T.696.000
{c) Deferrad Tax Assels (Met) 10 18,229,039 18,220,030
53,730,670 56,371,568
2, Current Assets
(&) Invenionies 11 46,837,282 18,403,206
ib) Trade Receivables 12 1,843,953 1,736,241
() Cash and Bank Balances 13 648,181 T.188,140
{d) Short-Term Loans and Adv. 14 19,089,842 17,857,663
{e) Other Current Assets 15 = 137,628
BB, 439,257 45323878
TOTAL 122,159,927 100,695,447
—_———— e
Significant accounting policies 1-2
Other Notes 22-1

Motes form an integral part of these
financial statements

As per our report of even date attached
For PARIKH SHAH CHOTALIA & ASSOCIATES
CHARTERED ACCOUNTANTS

Firm Reg. Mo, 118493W

(D. P. SHAH ) (Mem. No.30454)
PARTNER

VADODARA, 29th MAY, 2014

For and on behalf of the Board of Directors

{PRAVIT G AMIN]
DIRECTOR

VADODARA, 29th MAY, 2014

{KAYUM R DHANANI)
DIRECTOR




PROFIT AND LOSS STATEMENT

FORTHE YEARENDED 34,03 2014 FORTHE YEARENDED 31 .20

Significant accounting policies

Other notes

Notes Form.an integeal of thess financial
Siaterngni

1-2
2-m

PARTICULARS :ﬂi Rupses Rupess
| Revenue from Operations: 18 2013165 206,468,574
Il Other lncome 17 1,377,256 1,312,632
Il Total Revenue {1+ Hz.mﬂ__ﬂ_ 7,781
IV Expenses
FPurchases of Traded Goods 18 351,622,300 195,328,460
Changes in inventaries of Stock-in- trade 10 {28,434,075) 6,303,717
Employes Banefits Expensas 20 2,837,145 2,860,763
Depraciation B - 1,517,127 863,545
Other Expanses 21 7,571,502 5448613
Total Expensas ! 335,114,008 210,805,172
V. Profitf (Loss) Before Tax {i-v) 8,276,413 (3.023,515)
VI Tax Expanse;

Deferred Tax Asset = =
Vil Profit (Loss) for the Year (W -vI) 276413 3 515
Vil Earnings per Equity Share:

Basic 1.88 (0.68)

AS per our report of even date attached
For PARIKH SHAH CHOTALIA & ASSOCIATES
ACCOUNTANTS

Firm Reg. No.118483w

(D. P SHAH ) (Mem. No, 30454)
PARTNER

VADODARA, 20TH MAY, 2014

— 32

For and an behalf of the Board of Directars

(PRAVIT G. AMIN)
DIRECTOR

VADODARA, 2aTH MAY, 2014

(HAYUM R. DHANANT)
DIRECTOR




CASH FLOW STATEMENT

PARTICULARS As at 31 st March,14 As at 31 st March, 13
Ami As.  AmiL Rs Ame, Fs. Amt._ P,

(A) CASH FLOW FROM OPERATING ACTIVITIES

NET PROFIT(LOSS) BEFORE TAX 8,276,413 (3,023,515)
Add:- Adjustments for:
i 1517127 BE3.548

Interast received {659,393) {165.218)

Loss on Sale /on Discardation of Azset 200,617 =

Excass Provision for tax - 1,058,351 5,011 703,341
OPERATING PROFIT BEFORE
WORKING CAPITAL CHANGES - 9,334,764 (23.20,174)
Adjustments for;

Trade and Other Receivables ' {1.212,263) (1,684 823)

Imventories (28,434,075) 6,303,717

Trade payables and Other Liabilities 17,219,458 (12426,881) 16,188,980 20,797,874

NET CASH FROM OPERATING ACTIVITIES {A) {3,082,117) 18,477,700

(B) CASH FLOW FROM INVESTING ACTIVITIES
Decrease im Invastments -
Purchase of Fixed Assats (T6,845) E
Sale of Fixad Assat _ -
Interest received 659,393 165,218

NET CASH FLOW FROM INVESTING ACTIVITIES {8) S82548 165,218

(C) CASH FLOW FROM FINANCING ACTIVITIES

Shart Term Borrowings (repaid)/Accepted  (4,031,390) 4,031,350
Lang Term borrowings Accepted = (17.611,261)

NET CASH GENERATED FROM FINANCING ACTIVITIES i) (4,031,390) (13.579,871)
Cash and Cash equivalents as at the beginning of the year 7,189,140 2126093

Net Increasei{Decrease) In cash and cash equivalents(AJ+(B)+(C) {6,540,959) 5,063,047
Cash and Cash equivalents as af the end of the year 648,181 7,189,140

As Per Report of even Date attached For and on behalf of the Board of Directors
For PARIMH SHAH CHOTALIA & ASSOCIATES

CHARTERED,

Firm Reg. No. 118423W

(KAYUM R. DHANANI)  (PRAVIT G. AMIMN)

(D. P. SHAH) Mam. No. 30454 DIRECTOR DIRECTOR
VADODARA, 29TH MAY. 2014 S e Y
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Eﬂ WELTERMAN INTERNATIONAL LTD.

NOTES TO THE FINANCIAL STATEMENT

NOTE‘1'. BANKGROUND

Welterman Intermational Limited (the Company) is a public limited comparty domiciled in India
and was incorporated datad 13.05.1992 under the provisions of the Companies Act, 1956
having registered office at Plot No. 1135, At Post Lamdapura, Larndapura Road, Savii, Vadodara,
Its shares are listed on the Bombay Stock Exchange. The Company is engaged in business of
trading of Shoe Leather.

NOTE '2'. SIGNIFICANT ACCOUNTING POLICIES:

A Basis of Presantation
The accounts have been prepared using historical cosi convention and on the basis of a going
concem, with revenues recognized and expenses accounted for on accrual (Including for com
mitted obligations), in accordance with the accounting standard prescribed in the Companies
{Accounting Standards) Rules, 2006 issued by the Central Government, in consultation with
the National Advisory Committee on Accounting Standards, to the extent applicable. Insurance
and othar claims are accounted for, as and whan admitted by the appropriate authorities.

B. Fixed Assets

a) Capitalized at acquisition cost including directly attributable cost such as freight insurance
and specific installation charge for bringing the asset to its working condition for use.

b} Expenditure relafing to existing fixed asseis is added to the cost of the assets where it
increases the performancafife of the assels as assessed earlier.

C. Depreclation
Depreciation s charged on Plant and Machineries as per Written down Value method and on
tha Other Assets as per the Straight Line Method from the date of instaltation/use asset at the
rates and in the manner prascribed under schadule XIV to the Companies Act, 1956.

D. Investments

Long Term Investments are stated at cost less provision, if any, for decline other than
temporary in their value,

E. Valuation of Inventories
Inventories are valued as under | Raw Materials, Work in Progress, Trading Goods and

Finished Goods are valued at lower of Cost or Met Realizable Value using First in First Qut
Method.




F. Recognition of Incomes;

a) Revenues/incomes are generally accounted on accrual, as they are eamed.

b} Sale of goods is recognized on transfer of property in goods or on transfer of significart
risks and reward of ownership to the buyer, which is generally on dispatch of goods.

G Contingencies and Events occurring after the date of Balance Sheet

&) Accounting for contingencles (gains and losses) arising out of contractual obligations are
madea only on the basis of mutual acceptance.

b) Where matedal, events occurming after the date of Balance Sheet are considerad up to the
date of adoption of the accounts,

H. Foreign Currency Transactions

Transactions in foreign currency are recorded at the rates of exchanga in force at the fime of
occurrence of the transactions. Upon realisation, the resultant gainfloss is adjusted in the
respeciive account. '

I. Prior Perlod ltems

Prior Period and Extra Ordinary items and Changes in Accounting Policies, having a material
bearing on the financial affairs of the Company are disclosed separately along with the amount
by which any item In the financial statements is affected by such change wherever same is
avaiable,

J.; Impairment of Assets:

The carrying amounts of assets are reviewed at each balance sheet date if thare is any
indication of impairment based on intemal/exiernal factors, An asset is impaired when the
carmying amount of the asset exceeds the recoverable amount. An impairment loss is charged
to the Profit & Loss Account in the year in which an asset |s identified as impaired. An
impairment loss recognized In prior accounting parnods is reversed if thera has bean change
in the estimate of the recoverable amount,

K. Use of Estimates :

The preparation of financial statements in conformity with generally accepted accounting

principles requires estimates and assumptions to be made that affect the reported amount of
assals and liabilities on the date of the financial statements and the reported amounts of
revenues and expenses during the reporting period. Differences batween actual results and
estimates are recognized in the period in which the results are known/materialized.

L. Borrowing Costs :

Interest and ather borrowing costs attributable to qualifying assels are capitalised. Other
Interast and borrawing costs are charged to revenue.

BB



Eﬁ WELTERMAN

SCHEDULES FORMING PART OF ACCOUNTS

INTERNATIONAL LTD.

AS AT 31.03. 2014
Rupess Rupess

AS AT 31.03.2013
Rupees Rupees

MOTE 3"

SHARE CAPITAL

Authorised

60,00,000 Equity shares of Rs, 10V sach £0,000,000
{Preevinus year : 60,00,000 Eglifty Shanw of fa. 107 each], e

Issued, Subscribed and Paid—up
44.41.300 Equity Shares of Rs. 10 each, 44,413,000
(Proioiss i - 44 41,300 Equity Shares of Fia. 5V sech).

44,413,000

Less ; Allatment Money Due 430,500 43,982,500 430,500 43,982 500
Total 43,982 500 43,982 500
_——— L —
List of Share holders having 5% or more Shares {In Mos)
Name of Shareholders i In Nos In% In Nos In %
Kayum Razak Dhanani 1,999,900 | 4503 | 1,999,900 4503
Pavit G Amin 350,000 T.B8 350,000 7.858

Aalishan Compurter System Private Limited | 250,000 563

250,000 9.63,

Prolific Engineers Private Limited 250,000 563 250,000 563

Sushobhan Furnitures Private Limited 250,000 563 250,000 563
NOTE ‘4
RESERVES AMND SURPLUS
Profit and Loss Account

Cpening Balance (128,483,546) {125,465,042)

Add: Profit{Loss) During The Year 8,276,413 {30,23.515)

Add: Excess Provision for Tax = 011

Closihg Balance {120,207,133) {128,483,546)
Subsidy 2,500,000 2,500,000
TOTAL {117, 707,133) {126,983, 546)

_— ——




m WELTERMAN INTERNATIONAL LTD,

SCHEDULES FORMING PART OF ACCOUNTS

AS AT 31.03.2014 AS AT 31.03.2014
Rupeaes Rupses Rupees Rupees
NOTE '5'
LONG TERM BORROWINGS
-Secured Loan FromRelated Party
From Sara Soule Private Limited 92,186,000 02,188,000
( Secured by way of execution of an
Agreement to Create Mortgage and
Charge by the Company in favour
of the lender )
- Ungecured
Loans and Advances from Related Parties
From Body Corporates 16,304,158 1 158 16,304,158 16,304,158
B e 490,158 108,450,158
——
NOTE 6"
SHORT TERM BORROWINGS
Buyers Credit from Axis Bank Lid. - 4,031,390
{The Buyers'Credil finance is secured by way 3
of pledge of Company’s Fixed Deposit Recaipt
for Rs. 45,00,000/- with Axis Bank Lid.) - ﬁﬂ!‘l&
NOTE T
OTHER CURRENT LIABILITIES
Craditors for Others 1,519,650 -
Advances from Customers 3T9.425 45,854 070
Statutory Liabifithes 1.311,677 1,083,668
Creditors for Expenses 442 207 3,652 959 TBT 848
TP 652,959 47,705,686
HﬂTE .9, T
NON-CURRENT INVESTMENTS
(Unquoted and Mon-Trade)
Equity Shares in Ahilya Hotels Limited 7,696,000 7,696,000
1,892,400 Equity Shares of Rs. 10 each
(Issued at Rs 40 Each) fully Paid up. 7,696,000 7,696,000
NOTE “10°
DEFERRED TAX ASSET
Deferred Tax Assats 19,229,039 19,229,039
Add:- Deferred Tax Asset for the Year - -
Deferred Tax Assets (Net) 19220030 T 19229039
19, 039 19 m!ms
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|11ﬁ WELTERMAN INTERNATIONAL LTD.
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SCHEDULES FORMING PART OF ACCOUNTS
AS AT 31.03.2014 ASAT 31.03.2013
Rupees Rupaes Rupees Rupees
MOTE “11'
INVENTORIES
Trading Goods 46,837,282 18,403,206
46,837,282 18,403,206
HOTE. .1 2| ] f—
TRADE RECEIWABLES
Below Six Months
Good {unsecured) 1,843,953 1,736,241
1,843,953 1,736,241
HDTE ,13, = ———— — ——
CASH AND BANK BALANCES
~Cash and Cash Equivalents J
Cash on Hand 40,360 93,722
Balance with Banks
-ln Current Accounts 607,821 2,595 417
648,181 2,689,140
-Other bank Balance
Balance with Banks :
-In Fixed Deposits with Axis bank - 4 500,000
648,181 7,389,140
NOTE "14' =
SHORT TERM LOANS AND ADVANCES
Loans and Advances
Related Parties
Intarcorporate Deposit 10,000 =
Others
Advances fo Suppliers 531150 5,272,962
Prepald Expensas 43,264 40,527
Advances Staff and Others 12,517 587 12,183,655
Balance with Statutory Authorifies T04,004 70,648
Oither Deposits 513,306 19,089,842 300,851 17,857 663
19.!]9!& 17,857,663
NOTE 15’
OTHER CURRENT ASSETS
Interast Recaivable = 137,628
= 137,628
m —




Mﬁ WELTERMAN INTERNATIONAL LTD,

22nd Annual Report 2013-2014

SCHEDULES FORMING PART OF ACCOUNTS
*‘_ur"h- Tear Ended 310323014 [For e year anded 31 032013

Aupaas Aupess Rupees Rupees
MOTE "16'
REVENUE FROM OPERATION
Sale of Products
Demastic Sales (Traded ) 342,013,165 208,468,974
ﬁﬂﬂl‘!ﬂ 206 451!!9?4
NOTE 47*
OTHER INCOME
Interest Earned 559,393 165218
Discount 599,822 1.131,502
Misc. Income 118,041 1,377,256 15912 1.312,632
h 113TT!ZH 1,312 632
MOTE *18°
PURCHASES OF STOCK IN TRADE
Purchase of Trading Materials 344,424 822 187,019,720
Add: Job Waork Charges 7,197 487 351,622.309 8,308,740 195,328 460
as-f!mg 195.323!459
NOTE 19
CHANGES IN STOCKS
Stock at Commencement
Stock-in-trade 18,403 208 24,706,923
Less: Stock at Close
Stock-in-frade 45,837,282 18,403,206
(28,434,075) 6,303,717
—e—
MNOTE “20°
EMFLOYEE BENEFIT EXPENSES
Salares, Wages, Bonus etz 2,591,983 2,996,167
Contributian o PF, E.S.| and
Other Statutory Funds B4 5,084
Workmen and Staff Welfare Expenses 245,078 2,837,145 159,532 2,860,783
2,837 145 2,860,783
o | e




SCHEDULES FORMING PART OF ACCOUNTS

ForThe Year Ended 31032014 For the year ended 31002013
Rupess Rupees Rupees  Rupees
NOTE ‘21"
OTHER EXPENSES
Legal and Professional Charges 447 554 787,202
{ Audit Fees Rs. 50,562/-
(PY Rs. 50,562/-) for Other Services
Hs. 89,888/ PY Rs.80,888/-))
Bank Charges 36,162 15473
Commission and Demurrags 61,485 26,743
General Expenses 713,900 1,187,469
Repairs and Maintenance 183,540 163,350
Power and Fuel {Faciory) 24331 242 038
Packing and Forwarding Expensas _B.5T6 3.644
Paostage and Telephone Expenses 97,586 93,924
Printing and Stationery | 57,548 54 565
Secufity Expenses 232,719 280,152
Travelling and Conveyance Expanses 2,028,797 2,182 858
Office Expanses 585,349 211,103
Loss on Sale of Machinery 200,617 -
Sales Promotion Exp. 1,860,547 - :
Foreign Exchange Fluctuation Loss 803,800 7,571,502 190,095 5448613
75T gz 5 613
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WELTERMAN INTERNATIONAL LTD.

NOTES TO FINANCIAL STATEMENTS

The manufaciuring unit 8t Lamdapura - Manjusar has been clased since May, 2009 and
hence the purchase — production — sales activity in respect of the manufacturing unit is no
maore there. However Company now, has besn engaged into trading acthvity in the sama line
of business at Chennai.

In the opinion of the Board, the Current Assets, Loans and Advances are approximately
of the value stated, if realised in the ordinary course of husiness. Provision for all known
liabilities Is adequate and not in excess of the amount reasonably necessary. Mo
provision for Income tax has heen made in vigw of heavy brought forward business lossas
and depreciation both as per the Income Tax Act and alse as per the baoks of account,

Debit and Credit balances in party accounts are subject o confirmation and reconcilia
tion. In absenca of taxable income, provislon for Income Tax has not been made,

The Company has yet to comply provisions of Saction 383-Aof tha Companies Act 1956
In respect of appaintment of Company Secretary and provisions of Section 205-A of the
Companies Act, 1956 In respect of payment of Dividend for the year 1995-86. However a
Praclicing Company Secretary has been sppointed as a retziner,

Linder the Micro, Small and Medium Entesprises Davelopment Act, 2006 which came into
force on October, 2006, certain disclosures ara required lo be made relating to Micro,
Small and Medium Enterprises. Since the relevant Information is not readity availabia,
disciosure could not be made.

Value in regard to Closing stock of Finished goods and Traded Goods.

22nd Annual Report 2013-2014

CLASS OF GOODS 2013 -2014 2012-2013

Traded Goods Rupees Rupeses

Ren Hide

9,228,542

17,860,309

Sole Laather

603,808

441,098

Wet Blus

37,004,932

1,799

Total

46,837,282

16,403,206




8 Value in regards to Purchasa and Sales of Traded Goods. (FIGURE IN RUPEES)

| PURCHASES DURING THE YEAR
ITEM HAME 2013- 2014 2012-2013
Camel Wat Blue 17,869 868 272,085
Cow Wet Blua 47,323,030 11,403,167
Goat Wel Blua 15,670,215 3,863,710
Raw Buff 34,007,898 45,025,747
Raw Goat 14,043,884 761,696
heep Wet Biua 34 485 947 5,004 488
Dwear Finishad Leather 2,793,824 1,527,180
Buff Finished Loather 8,399,210 4,165,265
Buff Saule Leather 1,756,869 2 858 800
Tanning Chemicals -25,475,319 20,144,107
Cow Finished Leather , 140,189,504 88,110,643
Raw Came| 1,527,198 6,878 380
Raw Cow = 4,515,217
Buff Wet Blus 264 549 .
Raw Sheep 7,814,904 -
Total 351,622,308 195,328 461
SALES DURING THE YEAR

ITEM NAME 2013 - 2014 2012 - 2013
Camel Wel Blua 9,331,122 22,741 274
Cow Wet Blue 51,424 903 16,419,158
Goat Wet Blus 27,673 409 6,621,571
Goat Pickle E.| 2,918,868 1,549,701
Sheep Wet Blus 35,021,375 5,711,150
Buff Saule Leather 63,928,525 59,676,088
Cow Calf Finished 144,731,591 £9.343.724
Buff Finished Leather 6,173,274 4,506,307
Buff Wat Blue 810,008 =
Total _ 342,013,165 206,468,973

o
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20 Related Party Disclosure as per Accounting Standard 18,

Related Party and its relationship

A. Direclors & Key Management Personnel | 1. Kayum R. Dhanani

B. Related Parties 1. Sara Soule PviLid
2. Aashika Leather Pvt Lid
3. Sayaji Hotels Lid
Mature of Transactions with Related Parties
Particulars Related Parties
Referred in (A) Referred in (B}
Sales of Trading Goods : '
Sara Souls Pvt Lid - 34,02, 80,587
{19,90,98,508 )
Purchasing of Trading Goods :
Sara Soule Pyt Litd - 28,006,662
Others :
Repayment of Unsecured Loan (1,61.32,620) .
Advances given for Land (85,00,000) -

Closing Balances of the related parties (Amt In Rs.)

Name of the Party |Balance Asat31.03.2014 | BalanceAsat31.0320M3
Sara Soule Pvt Ltd({Secured) Cr. Balance 92,186,000 92,186,000
Sara Soule Pvi Lid{Unsecured) Cr. Balance 1,583,241 1,583,241
Sara Soule Pvt Ltd(Creditors) Cr. Balance 2,476,943 43,702,824
Mr. Sajfid R Dhanani Dr. Balance 2,500,000 2,500,000
Mr. Kayum R Dhanani Dr. Balance 8,900,500 8,900,000
Sayaji Hotels Ltd Dr. Balance 11,418,175 11,418,175
Aashika Lesther PvtLtd ~ Dr. Balance 227,000 227,000

=T




Eﬂ WELTERMAN INTERNATIONAL LTD,

30. Imports and Expenditure in Forelgn Currencies.

20132014 2012-2013
Rupees Rupees
Raw Leather Purchase at
C.LF value 267,805,173 21,376,274
Foraign Travel Exp, B18,790 -

3. Calculation of Earning Per Share (Basic - EPS)

SrNo.| Particulars < 2013-2014 2012 - 2013
A Net Profit avaltable to Equit;.i Share Holders 8,276,413 {3,028, 609)
B. Total Mumber of Equity Shares 4,441,300 4,441,300
c. Basic Eaming Per Share (A/B) 1.86 (0,68}
{Each Value Rupees 10/ per share) :

As per our report of even date attached  For and on behalf of the Board of Directors
" For PARIKH SHAH CHOTALLA & ASSOCIATES
CHARTERED ACCOUNTANTS

Firm Reg. Mo 118493

(KAYUM R, DHANANI) (PRAVIT G.AMIN )
(D. P. SHAH) (Mom. Mo.30454) DIRECTOR DIRECTOR
PARTNER VADODARA, 29TH MAY, 2014
VADODARA, 20TH MAY, 2014




TERMAN INTERNATIONAL LTD.

WELTERMAN INTERMATIONAL LIMITED
Regd. OF. : Piot Mo. 1135, At & Post-Lamdapura, Lamdapura Road, Tal, Salvi, Dist. Vadodara

Form ho. MGT-11
PROXY FORM
[Pursuant to section 105(8) of the Companies Act, 2013 and ruls 18(3)
of the Companies (Managerment and Administration) Rules, 2014]
CIN:  LS1100G1992PLCOITE1S
Name of the company: Welterman International Limisd
Fegistered office: Piot Mo. 1135, At & Post-Lamdapura, Lamdapura Roed, Tal. Sahi, Dist Vadedara

Mame of the member (s}
Rugistered addrezs:

E-mall |d:
Fodlo Noi Client 1d:
DPID:
W, baing the member (ghof .. shares of the above named company, heraby appeaint
1. Mamaea:
Addrass:
E-mail Id:
Signature: ... or failing him
Z.  MName:
Addrass:
E-mail id:
Signalure: ................, or faliing him
3. Name:
Address:;
E-rmail id;
Shgnature: ,..............

general meeting of the Company, to be hedd on Manday, the 28th September, 2014 at 11a.m at Plot Mo,
1135, At & Post-Lamdapura, Lamdapura Road, Tal, Salvi, Dist. Vadodara and a1 any adjournment
thereof in respect of such resolutions as afre indicated below:

Resolution No.

S e e B L
F. A
Signed this...... day of, 20 Affx
Revenue
Stamp
Signature of shareholder
Signature of Proxy holdar(s)

m;mmummmnmmmummmnmumw
Dﬂuﬂhﬂmmbﬂ:mmﬂmmmmwwmw.




Book-Post

To,

If undeliverd, please return to,

WELTERMAN INTERNATIONAL LTD.

Regd. Office :

Plot No. 1135, Lamdapura Road,

Near Manjusar, At & Post: Lamdapura 391 775
Tal. Savii, Dist. Vadodara




