
PNEUMA C HI.OLDINGiS I.IMTTED

NOTICE

Annual General Vleeting of the Mernbers of the Company
day of Jr"rne 2015 at 10.45 a.m. ar S. M. Joshi Socialist

Notice is hereby given that the Fi
will be held on Monday, Ihe 29tt'
Foundation (S.M.Joshi Hall), S. N
to transact the followins business.

. 1911192, Navi Pr:th, Near Ganiave Chowk pune 4l 1030

ORDINARY BUSINESS:

ITEM NO. 1

To receive, consider and adopt t Aud:ited Financial Statements of the Compan'y for the
5 and the Reporls of the Iloard of Directors ancl AuditorsFinancial Year ended 31 March 20

thereon.

ITEM NO. 2

To consider and, ifthought fit, to
as an Ordinary Resolution:

, with or without n'rodification(s), the following nesolution

"RESOLVED THAT pursuant to the provisions of Section 139, ,l42 and other applicable
provisions, if any, of the Companips ActL,2013, (including any statutory modification(s) or
re-enactment thereof for the time b{ing in fbrce), M/s. P. G, Bhagwat, Chartered Accrluntants,
(Firm Registration Number 101118W) be and are hereby appointed as the Statutory Auditors
of the Company to hold office fronr the conclusion of this Annual General Meetins till the
conclusion of the sixth Annual General Nleeting to be held in financial year 2019-2Cr. subject
to ratification by members annualll,, at a remuneration to be decided by the Board of Drirectors."

SPECIAL BUSINESS

ITEM NO.3

To consider and, if thought fit, to piLss, with or rvithout modification(s). the follow'ing resolution
as an Ordinary Resolution:

"RESOLVED THAT Mr. Atul KirloskeLr (holding DIN 000073137), who was appointed as
First Director and in respect of whom the Company has received a notice in wntrng under
Section 160 of the Companies Act,2013, from a menrber proposing his candidaturr: for the
office of Director, be and is hereby appointed as Director o1'tihe Clor:npany. liable to retire by
rotation."

ITEM NO. 4

To consider and, if thought fit, to pass, witfr or without modifir:ationt.s). the following rersolution
as an Ordinary Resolution:

"RESOLVED THAT Mr. Anil C. Kulkarni l'holdins DIN 00030995). rvho was appointed as

has received a notice in writins under

Regd. Office : S{rvey No. | 3, 1 56 Kothrud, Pune - 41 1 038 (lndia)
Phone : +9.1 - (0120 - 2545 3002 Telelax : r91- (0)20 - 2543 4262
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be and is hereb
2013, from a rnember proposing his candidature for the

appointed as Director of the Company. liable trt retire by

ITEM NO. 5

To consider and, if thought fit, to
as an Ordinary Resolution:

"RESOLVED THAT Mr. Anil N
First Director and in respect of w
Section 160 of the Companies
office of Director. be and is hereb
rotation."

with or without modification(s), the followine resolution

Alawani (holdirrg DIN 00036153), who was appointed as
om the ComparLy has received a notice in writing under
2013, from a member proposing his candidature for the
appointed a Director of the Company. liable to retire by

ITEM NO. 6

To consider and, if thought fit, to
as an Ordinary Resolution:

with or without nrodification(s), the followins resolution

"RESOLVED THAT pursuant to ihe provisions of Section 149 and 152 read with Schedule
IV and other applicab^le provisionsl if any, of the Companies Act,20l3, and the Companies
(Appointment and Qualification of Directors) Rules, 2014 (including any statutory
modification(s) or re-enactment t f for the time being in force) and Clause 49 of Listine
Agreement, Mr. Sunil Shah Singh [hotOing DIN 00233918), who was appoinrecl ars an Firsi
l)trector and who holds office up to the date of this Annual General Meeting and in resnect of
whom the Company has received a hotice in writing under Section 1 60 of thi rlompanies Act.'2Ul'3, trom a member proposing hib candidature for the office of Director. be and is hereby
appointed as an Independent Director of the Company to hold olfice for a term of fir,e
consecutive years commencing frorn2g June 2015.',

ITEM NO. 7

To consider and, if thought fit, to pass, with or w,ithout nlodiflcation(s). the follow,ing resolution
as an Ordinary Resolution:

"RESOLVED THAT pursuant to tkre provisions of Section 149 and 152 react with Scl-redule
IV and other applicable provisions, if any, of the Companies Act.20l3. and the Cornpanies
(Appointment and Qualification of Directors) Rules, 2014 (including an), sratLrtory
modification(s) or re-enactment thereof for the time being in force) and Claus;e 49 c,f Listing
Agreement, Mr. Vijay K. Bajhal (holding DIN 0053 131ii), who was appointed as an Additional
Directorpursuantto the provisions of Section 161(1) o1'the Companies Act.20l3 and Article
115 of the Articles of Association of the Company and who holds office up to the date of this
Annual General Meeting and in respect of whorn the Conrpany has received a notice in w,riting
under Section 160 of the Companies Act.2013. lrom a member proposing his candidature for
the office of Director, be and is hereby appointed as an IndependentDirector of the Companl
to hold office for a term of one year commencing from .29 .lune 2015."

Regd. Otfice : S{rvey No. 13, .156 Kothrud, Pune - 411 038. (lndla)
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PNEUMA C HOLDINGS LIMITED

ITEM NO. 8

To consider and, ifthought fit, to
as an Ordinary Resolution:

with'or without modification(s), the following rersolution

"RESOLVED THAT pursuant to provisions of Section 149 ard 152 rcad with Schedule
IV and other applicable provisions,
(Appointment and Qualification

f any, of the Companies Act,2013, and the Companies

modification(s) or re-enactment
Dinectors) Rules, 2014 (including any statutory

f for the time being in force) and Clause 49 of Listing
Agreement, Mrs. Savita Sahas re (holding DIN 06926402), who was appointred as an

2014 pursuant to the provisions of Section 16l(1) of theAdditional Director c:r 17

Companies Act,20l3 and Article 11 of the Articles of Association of the Company and who
holds office up to the date ofthis I General Meeting and inrespect ofwhomthe Clompany
has received a notice in writins Section 160 ofthe Companies Act,20l3,from amember
proposing her candidature for the office of Director, be and is hereby appointed as an
Independent Director of the Com
commencing from 29 Jwrc2015."

to hold office for a term of five consecutive vears

ITEM NO. 9

To consider and, ifthought fit, to
as an Ordinarv Resolution:

with or without modification(s), the following resolution

"RESOLVED THAT pursuant to he provisions of Section 6l(l)(a) and other applicable
provisions, if any, of the Com Act, 2013 read with Companies (Share Calrital and

Debentures) Rules, 2014, (includi any statutory modification(s) or re-enactment thereof for
rized Share Capital of the Company be and is herebythe time being in force), the A

increased from Rs. 2,00,00,000 (R Two Crores only) divided into 20,00,000 (Twenty
Lak'hs) Equity Shares of Rs. 10/- h to Rs. 7,50,00,000 (Rupees Seven Crores Fifby Lakhs
only) divided into 75,00,000 ( Five Lakhs) Equiity Shares of Rs. 10/- each, by creation
of additional 55,00,000 (Fifty Five ) Equrty Shares of Rs. 10/- each."

RESOLVED FURTHER TIIAT Anil C. Kulkami, Director and Mr. Aniket Deshpande,
authorized to do all such acts, deeds and thing;s as mayAuthorised Signatory be and is

be necessary for givir,g effect to resolution."

RESOLVED FURTHER THAT
61 and other applicable provisions
of Association of the Company be

to the provisions of Section 13 read with Section
the Companies Act, 2013, Clause 5 of the Memorandum

is herebv substituted and read as under :-

"The Share Capital of the Company is Rs. 7,50,00,000 ('Rupees Seven Crores F'ifty Lakhs onlf
divided into 75,00,000 (Seventy Lakhs) Equity Shares of Rs. I0/- each."

Regd. Otfice : S{rvey No. 1 3, 1 56 Kothrud, Pune - 41 1 038. (lndia)
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PNEUMATIC HOLDINGS LIMITED

ITEM No. 10

To consider and, if thought fit, to pass, with or without modification(s), the following resolution
as a Sp6cial Resolution:

"RESOLVED THAT pursuant to provisions of Sections lg7, 198 and other applicable
provisions of the Companies Act,2013 and th
Rules, 2014, (including any statutory modi
in force) and Clause 49 of Listing Agreem
and is hereby accorded to the Board of Direct
of Commission (over and above the paymet
Company(other than the Managing Director/Whole time Director or a Director who is in the
whole-time employment of the Company), a sum not exceeding one percent per annum of theNet Profit of the company computed in the manner laid down in Section l gg and other
applicable provisions, if any of the Companies Act,2Ol3, for each financial year, commencing
from the Financial Year 2015-16.,,

BY ORDER OF THE BOARD OF DIRECTORS

.; ATUL KIRLOSKAR
CHAIRMAN

DIN:00007387

Place: Pune
Date: l9 May 2015

Regd. Office : Survey No. 13, 156 Kothrud, Pune - 41 1 038. (lndia)
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PNEUMATIC HOLDINGS LIMITED

NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS
ENTITLED TO APPOINT A PROXY To ATTEND AND VoTE INSTEAD oF
HIMSELF/HERSELF AND SUCH PROXY NEED NOT BE A MEMBER OF THE
COMPANY.

2' The instrument appointing a Proxy, duly executed aniJ properly stamped should be
deposited at the Registered Office of the Company not less than 48 hours before the
commencement of the Meeting. Proxies shall not have the right to speak at the Annual
general Meeting.

A person can act as a proxy on behalf of members not exceeding fifty and holding in the
aggregate not more than ten percent of the total share capital of the Company canying
voting rights. A member holding more than ten percent of the total share capital of tne
Company carrying voting rig[ts may appoint a single person as proxy and such person
shall not act as a proxy for any other person or shareholder.

3. The Statement setting out the material facts pursuant to Section 102 (1) of the Companies
AcL2013, ("the Act") in respect of Special Business No. 3 to 10 of the Notice to be
transacted at this Annual General Meeting is annexed hereto.

4. In case members wish to ask for any information about accounts and operations of the
Company, they are requested to send their queries in writing at least 7 days in advance of
the date of the meeting so that the information can be made available ui th" time of the' meeting.

5. All documents referred to in the Notice or in the accompanying Statement under Section
102 of Companies Act,2013 are available for inspection by the members at the Registered
Office of the Company on all working days, except Saturdays, Sundays and public
holidays, between 10.00 a.m. to 12.00 noon, prior io the date of the Annual General
Meeting and also available for inspection at the meeting.

6. Members are requested to bring their attendance slip and copy of the annual report at the
meeting.

BY ORDER OF THE BOARD OF DIRECTORS

L KIRLOSKAR
CHAIRMAN

DIN:00007387

Place: Pune
Date: 19 May 2015

Regd. Office : Survey No. 13, 156 Kothrud, Pune - 41'1 038. (lndia)
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PNEUMATIC HOLDINGS LTMITED
I

ANNEXURE TO THE NOTICEI
i

i

ITEM No. 3 to 8 OF THE NoTriE:
i

Mr' Atul I(irloskar,f\4r' A.C. I(ulkafni, Mr. A. N. Alai.r,ani and Mr. Sunil Shatr Singl are FirstDirectors of the company appojnted with effect from 16 September 2014 (dare ofincorporation). 
I

Airt$#:1i*::Tors 
hold orfice uf to the ensuing Annual General Meeting and arr: eligible

P. Sahasrabudhe were appointed as Additional
eptember 2014 by the Board of Directors under
ct") and Arlicle I l5 of Articles of Asr;ociation

e Act, Mr. Bajhal and Mrs. Sahasrabu,Che hold
al Meeting of the Company and are elieible fbr

I for a period of one year and llr. Sunil Shah
iod of five years respectively, eLs Inde:pendent
IV of Act and rules thereunder and Clause 49

A notice under Section 160 of the Act from a member proposing candidatures I\{r. At'lKirloskar, Mr. A.c. Kulkarni, Mr. A. N. Arawani, Mr. Sunil Shah Singh. Mr. Vijay K. Bajhaland Mrs' Savita P' Sahasrabudhe for the office of Directors along with deposit of Rs. 1 .00.000each has been received by the Company.

Mr. Atul Kirloskar, Mr. A.C. Kulkarni, Mr. A. N. Aia Singh. Mr. VijayK. Bajhal and Mrs. Savita p. Sahasrabudhe are not
of Section 164 of the companies Ac f,il:t:iirt:l l;The company has also received declarations from Mr. Atul l(irloskar. Mr.r' A' N' Alawani' N4r. Sunil Shah Singh. Mr. Vijay K. Ba1halarrd IVIrs, SavitaP' Sahasrabudhe that each of them meet the criteriaofTndependence as prescribr:d both under

i:?;:trJiT 
,u, of Section 14e of the companies Act, 2013 and crause zte ctf r-isting

In the opinion of rectors, Mr, Sunil Shah Singh. Mr. Vrjay K. Bajhar andMrs' Savita P' Saha I the conditions for their appointrxent as Independent Directorin accordance with companies (Appointm.niorDirectors) Rures. 2:,014.

Regd. Otfice : Survey No, 13 156 Kothrud, Pune -411 038. (lndia)
Phone : +91 - (0)20 - 2545 3002 Telelax : +91 - (0)20 - 2543 4262
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PNEUMA C HOLDINGS LIMITED

Copy of the draft letter for aPPoint t of Mr. Sunil Shah Singh, Mr. Vijay K. Bajhal and

Mrs. Savita P. Sahasrabudhe as Directors setting out the terms and conditions is

available for inspection by members the R.egistered Office of the Company.

None of the Directors or their re ve other than Mr. Atul Kirloskar, Mr. A.C. Kulkarni,

Mr. A. N. Alawani, Mr. Sunil S Sirrgh, Mr. Vijay K. Bajhal and Mrs. Savita P.

Sahasrabudhe to the extent of their in
matter. The Company does not have

4nd shareholding are concemed or interested in this

ey Managerial Personnel.

The Board of Directors the resolutions set out at item nos. 3 to 8 of the

of members.accompanying Notice for the

ITEM NO. 9

Engines Limited (KOEL) and thei
Directors of the ComPanY at its
of the Company from 2,00,00,000 to . 7,5r0,00,000, by creation of additional 55'00,000 (Fifty

Five Lakhs) Equity Shares of Rs. 1 each, subject to approval of members.

Accordingly, Clause 5 of the Mem m of Association of the Company is altered to give

effect to the aforesaid increase in A ised Capital. Copy of Memorandum of Assrociation

with proposed alteration in the panying Explanatory Statement are available for

inspection by the members at the Office of the Company on all working dayrs, except

Satruday, Sunday and Public holi between 10.00 a.m. to 12.00 noon, prior to the date of

the Annual General Meeting and al available for inspection at the meeting.

The Board of Directors
Notice for the approval

ITEM NO. 10

recomme the resolution set out at item no. 9 of the accompanying

of members.i

In view of the Composite Sche

Scheme") between the ComPanY,

As per the provisions of Clause 4

non-executive directors, including
shareholders in general meeting.

Hence, approval of shareholders il
no. 10.

of Arrangement and Amalgamation ("the Composite

rloskar Brothers Investments Limited and Kirloskar Oil

respective shareholders and creditors; the Board of
g held on 19 May 2015 increased the Authorised Capital

Agreement, all fees/compensation, if any, to

directors shall require previous approval of

sough,t by for payment of commission as set out in Item

ies Act, 2013,a Director who is neither in the

Managing Director may be paid remuneration,

f 1% Net Profits of the Company, to all such

aging Director Whole-time Director with the

All Directors (other than the

Company may be deemed to be

ng Director/Whole-time Director/Manager) of the

:d or interested in this resolution to the extent of their

shareholding and commission whic may be received by each of them. The relativers of such

Regd. Office :

Phone: +91-
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PNEUMATIC HOLDINGS LIMITED

directors may be deemed to be concerned or interested in this resolution to the extent of their
shareholding and commission which may be received by each of them.

The Company does not have Key Managerial personnel.

The Board recommends the Special Resolution as set out in Item no. l0 of the Notice for
approval of shareholders.

BY ORDER OF THE BOARD OF DIRECTORS

CHAIRMAN
DIN: 00007387

Place: Pune
Date: 19 May 2015

Regd. Office : Survey No. 13, 156 Kothrud, Pune - 411 038. (lndia)
Phone : +91- (0)20 - 2545 3002 Telefax : +91- (O\2O - 2543 4262
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PNEUMAT

(KOEL) and their respective
Undertaking along with various in
merge the residual company with
2015 and an order of the Hon'ble

After the Scheme is effective, the
clause.

CAPITAL

The Authorised Capital of the Co
Company proposes to increase
55,00,000 Equity Shares of Rs. l0/-

AUDITORS

The Board of Directors appointe
Registration No. 101118W), Pune,
held on 17 Septemb er 2015. It is
of the Company from the conclusion
of sixth Annual General Meetins o

subiect to ratification by members
Act has been received by the C

PARTICULARS OF EMPLO
RULE 5 OF THE COMPANI
MANAGERIAL PERSONNEL)
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RULES.2014

EXTRACT OF ANNUAL RETU
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e)

DIRECTORS'S RESONSIBILI

Pursuant to the requirements of Sec
Statement, your Directors state that

a) that in the preparation of the
the applicable accounting
relating to material departures,

b) that such accounting policies as

selected and applied consi
reasonable and prudent so as
Company as at 31 March 2015
date;

c) that the proper and sufficient
accounting records in acco
of the Company and for prevent

that the annual financial state

that systems to ensure compli
and were adequate and operati

A STATEMENT ON DEC
UNDER SUB-SECTION 6 OF S

The Company has received the dec
from the Independent Directors.

COMPANY'S POLICY RELA
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payment of remuneration and di
applicable to the Company.

EXPLANATION OR COMME
ADVERSE REMARKS OR D
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their report. The Company was not

PARTICULARS OF LOANS. G
186
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the year under review.
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STATEMENT
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any:,
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DETAILS OF POLICY DEVE
ON ITS CORPORATE SOCIAL

The provisions of Section 135 of
applicable to the Company.

BOARD EVALUATION

The Company is not required to

CHANGE IN THE NATURE OF

There has been no change in the nat

DETAILS OF DIRECTORS OR
APPOINTED OR RESIGNED

Mr. Atul Kirloskar, Mr. A. C. Kul
appointed as the First Directors of
incorporation of the Company).

All the First Directors retire at the
themselves for re-appointment.

Mr. Vijay K. Bajhal and Mrs. Sa
Directors of the Company with e
till the conclusion of this ensuins

It is proposed to re-appoint Mr. Vij
Singh and Mrs. Savita Sahasrabud
Directors under Section 149,152 a
rules thereunder.

The Company has received notices
their intention to propose re-appoint
General Meeting.

The Company does not have Key M

NAMES OF COMPANIES WHI
SUBSIDIARIES, JOINT VENTU
YEAR

None.

DETAILS RELATING TO D
ACT

None.

PNEUMA C HOLDINGS LIMITED

PED AND IMPLEMENTED BY
NSIBILITY INITIATIVES

Act of Corporate Social Res

uct performance evaluation of its Board.

SINESS.IF ANY

of business during the financialyear

KEY MANAGEMENT PERSONNEL
RING THE YEAR

ni, Mr. A. N. Alawani and
Company with effect from

Mr. Sunil S

September 1

Annual General Meetins and bein

ita P. Sahasrabudhe were appointed as
from 17 September, 2014. Both the Direc

General Meeting and are eligible for

K. Bajhal for a period of one year and
for a period of five years respectively,

Schedule IV of the Companies Act.20l3

Section 160 of the Act from a
nt of all of the above Directors at the

nagerial Personnel.

HAVE BECOME OR CEASED TO
AND ASSOCIATE COMPANIES

TS COVERED UNDER CHAPTE

No. 13, 156 Kothrud, Pune - 411 038. (lndia)
- 2545 3002 Telefax : r91 - (O\20 - 2543 4262
: U65993PN20'l 4PLC1 52566
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DETAILS OF DEPOSITS W
REQUIREMENTS OF CHAPT

None.

DETAILS OF' SIGNIFICANT
REGULATORS OR COURTS
CONCERN STATUS AND COM

The Company has neither received
Tribunals during the year, except t

The Company has filed a Com
"Composite Scheme") between the
Kirloskar Oil Engines Limited (K
demerge the Travel Services U
investment in KOEL into the Com
hearing in this regard concluded on
Court is awaited.

After the scheme is effective. the

DETAILS IN RESPECT OF AD
WITH REFERENCE TO THE F

None.

COMPOSITION OF AUDIT CO

The Company was not required to
as the relevant provisions of the Act

INFORMATION FORMING P
RULE 5 OF THE COMPANI
MANAGERIAL PERSONNEL)

None.

CASH FLOW

A Cash Flow Statement for the year

PNEUMA C HOLDINGS LIMITED

CH ARE NOT NN COMPLIANCE
V OF THE ACT:

AND MATERIAL ORDERS PASS
OR TRIBUNALS IMPACTING
ANY'S OPERATIONS IN FUTURE:

is aware of any such order from Reg
following:

ite Scheme of Arrangement and A
irloskar Brothers Investments Limited.
EL) and their respective shareholders

ing along with various investments
ny
pri

and merge the residual company wi
30,2015 and an order of the Hon'

mpany will commence its operations.

UACY OF INTERNAL FINANCIA
ANCIAL STATEMENTS

MITTEE:

itute Audit Committee and formulate Vi
with rules are not applicable to the C

OF THE DIRECTORS' REPORT
(APPOINTMENT AND REMUN

LES.2014

3l March 2015 is attached to the

No 13, 1 56 Kothrud, Pune - 41 1 038. (lndia)

- 2545 3OO2 Telelax : r91- lO\20 - 2543 4262
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PNEUMATIC HOLDINGS LIMITED

ACKNOWLEDGEMENTS

Your Directors would like to place on record their appreciation of the contribution made and
support provided to the Company by the shareholders, employees and bankers, during the year
under report.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

CHAIRMAN
DIN:00007387V

DATE: 19 MAY 2015
PLACE: PUNE

Regd. Office : Survey No. 1 3, 1 56 Kothrud, Pune - 41 1 038. (lndia)
Phone : +91 - (O\20 - 2545 3002 Telefax : +91 - (0)20 - 2543 4262

CIN : U65993PN2014P1C1 52s66



II.

III.

PNEUMA

EXTR

t to Section 92(3) of the
ment and Administration)

ISTRATION AND OTE

C HOLDINGS LIMITED

ANNEXURE I

]T OF ANNUAL RETURN

ompanies Act, 2013, and Rule 12(1) of
ules, 2014]

R DETAILS

Companies

CIN u65993PN20r4PLCL525 ;6
Resistration Date t6t09t2014

n1 Name of the Companv Pneumatic Holdinss Limi ed
lv. Category / Sub-Catr

Company
gory of the Company limited by sharr S

Address of the Registe
contact details

ed Office and SurveyNo. 13, 156, Kothr
Tel: +91(20)25453002
Fax: +91(20) 25434262
Email : aniket. deshpande?

rd, Pune 4lI 029

kirloskar.com
vl. Whether listed compan No

vll Name, address and cor
Resistrar and Transfer

tact details of
[sent. ifanv

N.A.

PRINCIPAL BUSINESS

All the business activities
Company stated below:-

CTIVITIES OF THE COMPANY

ontributing l}Yo or more of the total of the

Sr.

No.
Name and description <

main products / service
f NIC code of the

product / service
Yo to total
Company

:urnover clf the

1 Nil N.A. N.A.

PARTICULARS OF
COMPANIES -

TOLDING, SUBSIDIARY AND ASSOCIA.TE

Sr.
No.

Name and address of t
Company

IE CIN/
GLN

Holding /
Subsidiary /
Associate

%o of sha
held

3S Applicable
Section

Nil N.A. N.A. N.A. N.A.

Regd. Otfice :

Phone: ;91-
y No. 13, 156 Kalhrud, Pune - 411 038. (lndia)
- 2545 3OO2 Telelax : +91- lO\2O - 2543 4262
: U65993PN201 4P1C152566

[Pursuant to I
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PNEUMA

IV. SHARE HOLDING PAT
Total Equity)

i) Category-wise Share Ha

HOLDINGS LIMITED

{ (Equify Share Capital Breakup percentage of

Category of
Shareholders

No. of shares held at th beginning of the
year

No. of shares held at t re end of the year

Demat Physical Total o/o of
Total

Shares

Demat Physical Total oh of
Total

Shares

%
:hange
during
Ie Year

A. Promoters
(1) Indian
Individual I
Hindu
Undivided
Family

Nil Nil Nil Nil Nit Nil Nil Nil Nil

Central
Govemment

Nil Nil Nil Nil Nil Nil Nil Nil Nil

State
Govemment
(s)

Nil Nil Nil Nit Nil Nil Nit Nil Nit

Bodies
Corporates

Ni 20,00,000* 2 ),00,000* 100* Nil 20,00,000* 2 ),00,000* 1 00* Nit

Bank I
Financial
Institutions

Nil Nil Nil Nil Nil Nil Nil Nil Nil

Any other Ni Ni Nil Nil Ni Ni Nil Nil Nil
Sub-total
(A) (1):-

NiI 20,00,000*
.,

0,00,000* 100* Ni 2000000* ),00,000* 100* Ni

(2) Foreisn
Non Resident
Indians
Individuals

Nil Nil Nil Nil Nil Nil Nil Nil Nil

Other
Individuals

Nil Nil Nit Nil Nil Nil Nil Nit Nil

Bodies
Corporates

Nil Nil Nil Nil Nil Nil Nil Nil Nil

Banks I
Financial

Institutions

Nil Nil Nil Nil Nil Nil Nil Nil Nil

Anv other Nil Nil Nil Nil Nil Nil Nil Nil Nil

Sub-total
(A) (2):-

Nil 20,00,000* 2( ),00,000* 100* Nil 20,00,000* t0,00,000 100* Nit

Regd. Office :

Phone: r91-
y No. 1 3, 1 56 Kothrud, Pune - 41 1 038. (lndia)
- 2545 3002 Telefax : t91- (O)2O - 2543 4262
: U65993PN2014P1C1 s2566



PNEUMA C HOLDINGS LIMITED

Total
Shareholding
of Promoter
(A) = (A) (1) r
(A) (2)

Nit 20,00,000* 20 00.000* 100* Nit 20,00,000* ),00,000 100'k Nil

B. Public
Shareholdine
1.

Institutions
Mutual Funds Nil Nil Nil Nil Nil Nil Nit Nil Nil

Banks I
Financial
Institutions

Nil Nil Nil Nil Nil Nil Nil Nil Nit

Central
Government

Nil Nil Nil Nil Nil Nil Nil Nil Nil

State

Government
(s)

Nil Nil Nil Nil Nil Nil Nil Nil Nil

Venture
Capital Funds

Nil Nil Nil Nil Nil Nil Nil Nil t\Iil

Insurance
Companies

Nil Nil Nil Nil Nil Nil Nil Nil t{il

Foreign
Institutional
Investors

Nil Nil Nil Nil Nil Nil Nil Nil r\il

Foreign
Venture
Caoital Funds

Nil Nil Nil Nit Nil Nil Nil Nil t{il

Others
(Specifv)

Nil Nil Nil Nil Nil Nit Nit Nil t\il

Sub-total (B)
(1)

Nil Nil Nil Nil Nil Nit Nil Nil t\il

2. Non -
Institutions
a. Body

Corporates
i. Indian Nil Nil Ni Nil Nil Ni Ni Nil 'Nil

ii. Overseas Nil Nil Nil Nil Nil Nil Nil Nil 'Nil

b. Individuals
i. Individual

shareholder
s holding
nominal
share capital
up to Rs. 1

Lakh

Nil Nil Nil Nil Nil Ni1 Nil NiI Nil

Regd. Otfice :

Phone : r91-
y No. '13, 156 Kothrud, Pune - 411 038. (lndia)
- 2545 3002 Telelax : +91 - (Ol2O - 2543 4262
: U65993PN201 4PLC1 s2566



PNEUMA C HOLDINGS LIMITED

ii. Individual
shareholders
holding
nominal
share capital
in excess of
Rs. I Lakh

Sub-total (B)

Total Public
Shareholding
(B) = (B) (1) +

C. Shares held
by custodian
for
GDRs and
ADRs
Grand Total

Shareholder's
Name

Shareholding at the beginning of the Shareholding at the nd of the

%o of total
shares of

the
Company

% of Shares
pledged /

encumbered
to total shares

No. of
Shares

ompany

of Shares

to total
shares

t, change in
reholding

Kirloskar
Brothers
Investments
Limited

20,00,000 20,00,000 | t oo

Shareholdins at
irurins of the

ulative Sh.areholdins

% of total
shares of the
company

ot'o of total
shares of
tire

*includes 6 shares held bv indivi

(ii) Sharehotding of Promoters

as nominee of Kirloskar Brothers Invest

0.rCO

+includes 6 shares held by individuals as nominee of Kirloskar Brothers Inves nts Limited

(iii) change in Promoters' Shareholding (please specify, if there is no chan )

Regd. Oifice :

Phone : r91-
No 13, 156 Kothrud, Pune - 41 1 038. (lndia)

- 2545 3@2 Telefax : +91- (Ol2O - 2543 4262
: U65993PN2O14PLC1 52566



PNEUMATIC HOLDINGS LIMITED

(iv) Shareholding Pattern of top ten shareholders (other than Directors, Promoters and Holders
of GDRs and ADRs) -

Not applicable.

(v) Shareholding of Directors and Key Managerial Personnel:

' None of the Directors hold shares in the Company. The Company does not have Key Managerial

Personnel.

V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding / accrued but not due for
payment - None.

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

None of the Directors were given remuneration during the year. The Company does not have Key

Managerial personnel hence the aforesaid disclosure is not applicable.

VII. PENALTIES / PUNISHMENT / COMPOUNDING OF OFFENCES:

By Company/Directors/other officers in Default - None.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

CHAIRMAN
DIN:00007387t

DATE: 19 MAY 2015
PLACE: PUNE

Regd. Office : Survey No. 13, 156 Kothrud, Pune - 411 038. (lndia)

Phone: r91- (O\20-2545 3002 Telelax: r91- (0)20- 25434262
CIN : U65993PN201 4PLC1 52566

At the besinnins of the year 20,00,000 100

Date wise increase / decrease in promoters
shareholding during the year specifying the

reasons for increase / decrease (e.g.

allotment / transfer / bonus / sweat equity
etc.)
Date Name of Promoter
Reason
Nil Nil Nil Nil Nil
At the end of the year 20.00.000 100.00



.M/s P. G. BHAGWAT
CHARTERED ACCOUNTANTS

HEAD OFFICE

Suites 101 - 102, 'Orchard',
Dr. Pai Marg, Baner,
Pune - 411045.

Tel.(O) : 020 - 2729077 1, 27291772, 27291773
Fax:020-27290774
Email : pgbhagwat@vsnl.com
Web : www.pgbhagwatca.com

INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF PNEUMATIC HOLDINGS LIMITED

Report on the Financial Statements
We have audited the accompanying financial statements of PNEUMATIC HOLDINGS LIMITED
("the Comp&try"), which comprise the Balance Sheet as at 31'tMarch, 2015, the Statement of Profit
and Loss for the period from 16tn September,2014 to 31't March, 2015, the Cash Flow Statement for
the year then ended, and a sunmary of the significant accounting policies and other explanatory
information.

Management's Responsibility for the Financial Statements
The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act,2013 ("the Act") with respect to the preparation of these hnancial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section'133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting frauds and other inegularities; selectiorr and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate intemal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free

from material misstatement, whether due to fraud or error.

Auditor's Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We have
taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules
made thereunder. We conducted our audit in accordance with the Standards on Auditing specified
under Section 143(10) of the Act. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial statements
are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the hnancial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or effor. In making those risk assessments, the auditor considers internal financial
control relevant to the Company's preparation of the financial statements that give a true and fair
view in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on whether the Company has in place an adequate internal

tl: =tl= -,1.i,:.
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-M/s P. G. BHAGWAT
CHARTERED ACCOUNTANTS

' financial controls system over financial reporting and the operating effectiveness of suchr controls.
An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company's Directors, as well as evaluating
the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.

Opinion
In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the marurer so recluired and
give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at 31't March, 2015, and its loss for the period from 16s
September, 2014 to 3 1't March ,2015 and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

l. As required by the Companies (Auditor's Report) Order,2015 ("the Order"), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2015, we give in the Annexure a statement on the matters specified in paragraphs 3 and 4 of the
Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so

far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

(d)In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014"

(e) There are no observations and comments on financial transactions or other matters which have
an adverse effect on the functioning of the Company.

(f) On the basis of the written representations received from the directors as on 3l't March,2075
taken on record by the Board of Directors, none of the directors is disqualified as on 31't
March, 2015 from being appointed as a director in terms of Section 164 (2) of the Act.

(g)There are no qualifications, reservations or adverse remarks relating to maintenance of
accounts and other matters connected therewith.



-M/s P. G. BHAGWAT
CHARTERED ACCOUNTANTS

Abhijeet Bhdgwat
Partner
Membership No.:136835
Pune
l9nMay,2015

Firm's Reqistration No.: 101118W

$t-,"-.f-

(h) With respect to the other matters to be included in the Auditor's Report in accordancq with Rule
I I of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the fest of our
information and according to the explanations given to us:

i. The Company did not have any pending litigations which would impact its financiallposition.

ii. The Company did not have any long-term contracts including derivative contracts, |raving any
material foreseeable 1o sses ;

iii. There are no amounts required to be transferred to the Invesrtor Education and lProtection
Fund by the Company.

ForltUsPGBhagwat
Chartered Accountants



M/s P. G, BHAGWAT
CHARTERED ACCOUNTANTS

Annexure

Re: Pneumatic Holdings Limited

Referred to in paragraph 1 under the heading, "Report on Other legal and Regulatory Requ.irements"

ofour report on even date:

(D (a) The Company does not have any fixecl assets in the current year. Accordingly, the
provisions of clause 3(i) (b) are not applicable to it.

(ii) (a) The Company does not have any inventory. Accordingly, the provisions of clause 3 (ii) (a),
(b) and (c) are not applicable to it.

(iiD According to the information and explanation given to us, the Cornpany has not granted any
loans, secured or unsecured to companies, firms or other partir:s covered in the register
maintained under section 189 of the Companies Act. Accordingly, the provisions of clause 3

(iii) (a) and (b) are not applicable to it.

(iv) The Company has not started its operations in the current year. hccordingly, the provisions
clause 3 (iv) regarding adequate internal control system commenisurate with the size of the
company and the nature of its business, for Lhe purchase of fi>led assets and for the sale of
services are not applicable to it.

(v) In our opinion and according to information and explanation given to us, the Company has not
accepted deposits, hence the directives issued by the Reserve Bank of lndia and the provisions
of sections 73 to 76 or any other relevant provisions of the Companies Act and the rules framed
there under, are not applicable to it. AccordirLg to information and explanation givern to us no
order has been passed by Company Law Board or National CornpanLy Law Tribunal c,r Reserve
Bank of India or anv court or anv other tribunal.

(vi) According to the information and explanation given to us, mainten.ance of cost records under
sub-section (l) of section 148 of the Companies Act,2013 is not p'rer;cribed for the Company.

(vii) (a) The company is regular in depositing undisputed statutory d.ues including provir:lent fund,
employees' state insruance, income-tax, sales-tax, wealth tax, service tax, duty of'customs,
duty of excise, value added tax, cess and any other statutory due:s with the appropriate
authorities.

According to the information and explanation given to us, no undispr-rted amounts payable in
respect of statutory dues were in arrears as at 31ttMarch, 2015, for a period mor,s than six
months from the date they became payable.

(b) According to the information and explanation given to us, there are no dues of income
tax, sales tax, wealth tax, service tax, duty of customs, duty of e,xcise, value added tax or cess

which have not been deposited on account of any dispute.



M/s P. G. BHAGWAT
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(c) According to the information and explanation given to us, there are no amounts required
to be transferred to investor education and protection fund in accordance with the relevant
provisions of the Companies Act, 1956 (1 of 1956) and rules made thereunder.

(viii) The Company was incorporated on 16th September,2014. A.ccordingly, the provisions of
clause 3 (viii) regarding accumulated losses and cash losses incurred by the Company are not
applicable to it.

(ix) According to the information and explanation given to us the Company does not have any
dues payable to a financial institution or bank. The Company does not have any debenture
holders.

(x) According to the information and explanation given to us the Company has not given any
guarantee for loans taken by others from bank or financial institutions.

(xi) The Company does not have any term loans. Accordingly, the provisions of clause (xi) are
not applicable to it.

(xii) Based upon the audit procedures performed by us and according to the inforrnLation and
explanations given to us, no fraud on or by the Company has been noticed or reported during
the year.

ForlWsPGBhagwat
Chartered Accountants

Membership No.:136835
Pune:
19th May,2015



Particulars

tn

Note No. As at 31 March 2015

t.

L

2

3

4

1

2

EQUIW AND IIABITITIES

Shareholders' funds
(a) Share capital
(b) Reserves and surplus
(c) Money received against share warrants

Share application money pending allotment

Non-current liabilities
(a) Long-term borrowings
(b) Deferred tax liabilities (Net)
(c) Other Long term liabilities
(d) Long term provisions

Current liabilities
(a) Short-term borrowings
(b) Trade payables
(c) Other current liabilities
(d) Short-term provisions

ASSETS

Non-current assets
(a) Fixed assets

(i) Tangible assets
(ii) Intangible assets
(iii) Capital work-in-progress
(iv) Intangible assets under development

(b) Non-current investments
(c) Deferred tax assets (Net)
(d) Long term loans and advances
(e) Other non-current assets

Current assets
(a) Current investments
(b) Inventories
(c) Trade receivables
(d) Cash and bank balances
(e) Short-term loans and advances
(f) Other current assets

A-1
A-2

A.3
A-4

TOTAL

A-5

A-6

A-7

TOTAT

20,000,000
(5,629,582)

L4,370,4t8

8,777,893
50.351

8,828,254

23,198,672

2,6LL,L94

2,6rt,L94

20,263,005

:124.47i|

20,!;87,478

23,198.672

PNEUMATIC HOLDINGS LIMITED

BAIANCE SHEET AS AT 31 MARCH 2015

The Notes referred in Part A - Notes to Accounts, Part B - significant Accounting policies and part c - other Notes form
an integral part of the Financial Statements

As per our attached report of even date For and on behalf of the Board of Directors

For M/s P.G. Bhagwat
Chartered Accountants
Firnls Registration No. 101118W

,WL*l-, ff
ABHIJEET BITAGWAT
Partner
Membership No. 136835

Pune : 19 May, 2015

ATUT C. KIRTOSKAR

Director
DtN 00007387



PNEUMATIC HOTDTNGS TIMITED

PROFIT & IOSS STATEMENT FOR THE PERIOD FROM 16 SEPTEMBER 2014 TO 31 MARCH 2015

The Notes referred in Part A - Notes to Accounts, Part B - significant Accounting policies and part c - ctther Notes form
an integral part of the Financial Statements

As per our attached report of even date For and on behalf of the Board of Directors

For M/s P,G, Bhagwat
Chartered Accountants
FirmsrRegistration No.

Vb> r

\,lG'F- o-1v-t
ABHUEET BHAdftAT
Partner
Membership No. 136835

Pune : 19 May, 2015

Di rector
DtN 00007387

Director
DrN 00030995

V
vl
vtl
vill

tx
x

xl
xtl
xill
xtv

XV

xvl

Revenue from operations

Other income

Totalrevenue(l+il)

Expenses:

Cost of materials consumed
Purchase of Stock-in-Trade
Changes in inventories of finished goods, work_in_progress
and Stock-in-Trade
Employee benefits expense
Finance Costs
Depreciation and amortization expense
Other expenses

Total expenses

Profit before exceptional and extraordinary items and tax ( lll - tV )
Exceptional ltems
Profit before extraordinary items and tax ( V - Vl )
Extraordinary ltems
Profit before tax ( Vlt - Vilt )
Tax expenses / (lncome) :

(1) Current tax
(2) Deferred tax

Profit/ (toss) for the period from continuing operations ( lX - X )
Profit / (toss) from discontinuing operations
Tax expense of discontinuing operations
Profit / (l-oss) from discontinuing operations ( Xll - Xlil )

Profit / (Loss) for the period ( Xt + XtV )

Earning per equity share having nominal value of Rs. 10/- per share:

Ir, bastc
(2) Diluted

75I,325

8,796,608



PNEUMATIC HOLDINGS TIMITED

CASH FIOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2015

As per our attached report of even date

For M/s P.G. Bhagwat
Chartered Accountants
Firms Registration No. 101118W
filnr A

\_y(r^ - 1* v_v
ABHIJEET sflAtwIr
Partner

Membership No. 136835

Pune: 19 May,2015

For and on lehalf of the Board of Directors

Director
DrN 00007387

Director
DrN 00030995

Net Cash Flow from Operating Activities

Income Tax (Paid ) / Refundeo

Net Cash from Operating Activities (A)

Cash Flow from Investing Activities

Net Cash from lnvestment Activities (B)

Cash Flow from Financing Activities
lssuance of Shares

Net Cash Flow from Financing Activities (C)

Net lncrease in Cash & Cash Equivalents (A) + (B) + (C)

Cash and cash equivalents at the beginning of the year

ear (Refer note A - 61

n

2014-15

A

B.

c.

(8,04s,283

(8,045,2831

8,777,893
(324,473"

408,L37

(74s,732

263,005

20,000,000

20,000,000

20,263,005

20,263,005



PNEUMATIC HOLDINGS LIMITED

PARTA : NOTES TO ACCOUNTS

As at 31 March 2015

NOIC A -1 : SHARE CAPITAL

Authorised :

2,000,000 Equity Shares of Rs. 10/- each

lssued, Subscribed And paid-rrp :

2,000,000 Equity Shares of Rs. 10/- each

As at 31 March 2015

Shares outstanding at the beginning of
tne year
Add / ( Less) : Shares issued
Shares outstanding at the end of the period :

The Company has only one class of equity shares, having par value of Rs. 1o/- per share. Each holder of equjty share is entitled forone vote per share and has a right to receive dividend as recommended by the Board of Directors subject to the necessary approvalfromtheshareholders lntheeventof liquidationofthecompany,the.holdersofequityshareswill beentitledtoreceiveremaaning
assets of the Company after distribution of all preferential amounts. The distribution will be in proportion to the number of equity
shares held by the equitv shareholders.

Proposed dividend for the current reporting period Rs. Nil.

Details of shareholders holding more than 5% shares

As at 31 March 2015

Kirloskar Brothers Investments Limited (Holding Company)

(el Details of Allotment of shares for consideration other than cash, allotments of Bonus shares and shares bought back :

Equity Shares :

Fully paid up by way of bonus shares
Alloted pursuant to contract (s) without payment
being received in cash



PNEUMATIC HOTDINGS TIMITED

PART A : NOTES TO ACCOUNTS (CONTD.)

Particulars

NOTE A-2 : RESERVESAND SURPTUS

Surplus:
Opening Balance
Add : Transfer from profit and Loss Statement
Amount available for appropriation

Less : Appropriations :

Balance in Profit and Loss Statement

NOTE A.3 : OTHER CURRENT TIABILITIES

Other loans and advances
Advance from Kirloskar Brothers Investments Limited (Holding Company)

Other payables
Provision for expenses

NOTE A.4 : SHORTTERM PRoVIsIoNs

Others
Provision for Taxation (Net of Advance Income Taxl

n

As at 31 March 2015

(s,629,s82)

15,629,5821

(5,629,582)

(s,629.5821

8,7U,4rO

13,483

8,777,893

50,361

s0.361

NOTE A.5 : DEFERRED TAX

Deferred tax asset
Amalgamation Expenses
Preliminary Expenses

TOTAL

2,507,L29
104,066

2,6Lt,t94

NOTE A - 6 : CASH AND BANK BATANCES

Cash and cash equivalents
Cash on Hand
Balance with banks

2,515
20,260,490

20,253,(x)5

NOTE A - 7 : OTHER CURRENTASSETS

Accrued interest on fixed deposits with banks
Unsecured, considered good

TOTAT

324,473

324,473
tiriG*iJ



PNEUMATIC HOLDII

PARTA: NOTESTO

LIMITED

:ouNTs lcoNTD.)

Particulars
20t4-t5

NOTE A.8 : REVENI.

Revenue from invest
lnterest income
On fixed deposits wit

: FROM OPERATIONS

rents :

banks
7St,32s

7Sr.32s

NOTEA-9: OTHERI
Preoperative expensr
Filing & Application
Rates & Taxes
Legal & Professional t
Travelling & Conveyal
Meeting Expenses
Auditors remuneratio
Postage & Courier
Printing & Publication
Miscellaneous expens

Preliminary Expenses
Legal and professiona
Filing and Application
Printing and stationer

r (Refer note No. C- 3)

)s

fees
ees

expenses

TOTAL

348,033
434

6,652,9t1
8,790

205,455

87,000
10,180

1,oL6,697
u,795

398,808

20,791
t2,724

8,796.608



Pneumatic Holdin Limited

PART B: SIGNtF|CANT ACCOUNTTNG pOUCtES

B - 1. BASIS OF PREPARATION OF FINANCIAL STATEMENTS

a) The financial statements of the company have been prepared in accordance with Indian GAAp andcomply in all material respects with the Accounting standards specified under section 133 of the
companies Act 2013, read with Rule 7 of the companies (Accounts) Rules, 2oL4 and the relevant
provision of the Companies Act, 201_3.

b) The. financial statements have been prepared under the historical cost convention on an accrual
oasts.

B - 2. USE OF ESTIMATES

The preparation of financial statements in conformity with Indian GAAp requires the management tomake judgments, estimates and assumption that affect the reported amounts of revenue, expenses,current assets, non-current assets, current liabilities, non-current liabilities and disclosure of thecontingent liabilities at the end of reporting period. Although these estimates are based onmanagement's best knowledge of current events and actions, uncertainty about these assumptions and
estimates could result in the outcomes requiring a material adjustment to the carrying amount of assets
or liabilities in future periods.

B - 3. CASH AND CASH EQUIVALENTS:
Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short term, highly
liquid investments that are readily convertible into known amounts of cash and which are subject to an
insignificant risk of changes in value.

Cash Flow Statement:

Cash flows are reported using the indirect method, whereby net profit before tax is adjusted for the
effects oftransactions of a non cash nature and any deferral or accruals of past or future cash receipts
or payments' The cash flows from regular operating, investing and financing activities of the Company
are segregated.

B - 4. REVENUE RECOGNITION

Revenue is recognized to the extent it is probable that the economic benefits willflow to the company
and the revenue can be reliably measured. where the ability to assess the ultimate collection with
reasonable certainty is lacking at the time of raising any claim, revenue recognition is postponed to the
extent of uncertainty involved. In such cases revenue is recognized only when it is reasonably certain
that the ultimate collection will be made.

a) Interest accrues on the time basis determined by the amount outstanding and the rate applicable.



Pneumatic Holdings Limited

B - 5. EARNINGS PER SHARE

Basic earnings per share

For the purp lating basic earnings per share, the net profit or loss for the periodattributable t reholders after deducting any attributable tax thereto for the period isdivided by we er of equity shares outstanding during the period.

Diluted earnings per share

For the purpose of calculating diluted earnings the net profit or loss for the periodattributable to equity shareholders and the weigh e number of shares outstanding duringthe period are adjusted for the effects of all dilutiv equity shares.

B - 6. TAXES ON INCOME

a) Tax on income for the current period is determined on the basis of taxable income after considering
the various deductions avairabre under The Income Tax Act, 1961.

b) Deferred tax is recognized on timing differences between the accounting income and the taxable
income for the year. The tax effect is calculated on the accumulated timin! differences at the end ofthe accounting period based on prevailing enacted or subsequently enacted regulations.

c) Deferred tax liabilities are recognized for all timing differences. Deferred tax assets are recognized
for deductible timing differences only to the extent there is reasonable certainty that sufficient
future taxable income will be available against which such deferred tax assets can be realized. At
each reporting date the company reassesses the unrecognized deferred tax assets and reviews the
deferred tax assets recognized.

d) Minimum Alternate Tax (MAT) - MAT credit is recognized as an asset only when and to the extentthere is reasonable certainty that the company will pay normal income tax during the specifiedperiod' The Company reviews the said MAT Credit entitlement at each reporting date.

B - 7. PROVTSIONS

A Provision is recognized when an enterprise has a present obligation as a result of a past event and it isprobable that an outflow of resources is expected to settle the obligation, in respect of which a reliable
estimate can be made' Provisions are reviewed at each balance sheet date and adjusted to reflect the
cu rrent management estimates.

B - 8. CONTINGENT LIABILITY:

A contingent liability is a possible obligation that arises from past events and the existence of which will
be confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the
control of the company or present obligation that arises from past events that is not recognized because
it is not probable that an outflow of resources will be required to settle the obligation. The contingent
liability also arises in extremely rare cases where there is a liability that cannot be recognized because it
cannot be measured reliably, The Company doe
existence in the financial statements.

,:,



C - 1. RELATED PARTY DISCLOSURES

A, Names ofthe related parties where control exists

PNEUMATIC HOLDINGS LIMITED

PART C: OTHER NOTES

c.

C.2. EARNING PER SHARE (BASIC AND DILUTED)

C- 3. REMUNERATION TO AUDITORS

B.

D.

Kirloskar Brothers Investments t_imited (Refer note no CIJJ
Nashik Silk Industries Limited
Kirloskar Pneumatic Company Limited
Kirloskar Oil Engines Limited
Kirloskar Roadrailer Limited

Holding Company (from 16.09.2014)
Fellow Subsidiary Company (Upto 31.03.2015)
Fellow Subsidiary Company (From 16.09.2014)
Fellow Subsidiary Company (From 16.09.2014)
Fellow Subsidiary (Subsidiary Company of Kirloskar
Pneumatic Company Limited) (From 16.09.2014)

Names ofthe related parties with whom transactions have been entered into

Name of the related
Kirloskar Brothers Investments Limited

Related Party Transactions during the period

Shares issued to :

Kirloskar Brothers Investments Limited

Advance taken :

Kirloskar Brothers Investments Limited
in relation to the Scheme )

(RefernoteC-5)

(Advance for expenses

20,000,000

8,764,4IO

Amounts outstanding:

As at 31 March 2015

Due to
Kirloskar Brothers Investments Limited (Advance for exoenses
in relation to the Scheme )

Basic and Diluted
Profit for the year before tax
Less : Attributable Tax thereto
Less : Attributable Tax thereto
Profit after Tax

Weighted average number of equity shares used as
denominator

Basic and Diluted earning per share of nominal value of Rs 10/_ each

|s,629,s821

2,000,000

(2,81)

Sr. No. Particulars
Rupees

2014-75

(a)

(b)

Statutory Auditors :

Audit Fees

For Certification
72,OO0

75,000

TOTAL 87.000



PNEUMATIC HOTDINGS TIMITED

PARTC:OTHER NOTES CONTD.

c- 4. The Board of Directors in its meer
Amalgamation between Kirloskar
Company) and Kirloskar Oil Engtnes
391 to 394 and other relevant
applicable. The petition seeking
2015. The hearing on said petition

In order to facilitate the Composite
Company - pneumatic Holdings Limited
has subscribed to 1OO% shares of Rs.

There are no previous year,s figures since

As per our attached report of even date

For M/s p.G. Bhagwat
Chartered Accountants
Fi:!U Registration No.

JffiL -1,^,
ABHUEET BHJ\dWAT
Partner

Membership No. 136835

Pune :19 May, 2015

e Scheme of Arrangement and
Holdings Limited (pHL _ Resulting
ders and creditors under Section

of the Companies Act, 2013, to the extent
Bombay High Court bearing CSp No. 160 of

Bombay High Court is awaited till date.

ation between Kirloskar Brothers Investments Limited (KBIL) , theited {KOEL), the Company was incorporated on 16.09.2014. KB|Li Holding Company.

company was incorporated on 16.09.2014.

For and on behalf of the Board of Directors

ATUI C. KIRLOSKAR

Director
DtN 00007387

Director
DrN 00030995


