SALEM ERODE
INVESTMENTS LIMITED

REPORT
&
ACCOUNTS




Salem Erode Investments Limited

Registration No. : L 31200 WB 1931 PLC 007116
Incorporated on 16th May, 1931 under the Companies Act, 1913

Authorised CAPITAL Subscribed
Rs. 1,20,00,000 In equity shares of Re 1/- Rs. 1,14,65,595
Rs. 1,20,00,000 Rs. 1,14,65,595
Directors

Sunil Kumar Kanoria — Managing Director

Ravi Kumar Shah — Non-Executive Director
Prerna Rajeev Goenka — Non-Executive Director
Viswa Nath Purohit — Independent Director
Prashant Gupta — Independent Director

Auditors
S Mandali & Co.
Key Managerial Personnel Chartered Accountants
Sunil Kumar Kanoria — Managing Director Kolkata
Abhishek Hamirbasia — Chief Financial Officer
Annu Jain — Company Secretary
Bankers
HDFC BANK LTD.
Company Secretary & Compliance Officer AXIS BANK
Annu Jain
Nomination & Remuneration Commettee Registrar & Transfer Agents
Viswa Nath Purohit - Chairman Niche Technologies Pvt Ltd
Prashant Gupta — Member D511, Bagri Market, Kolkata 700 01
Ravi Kumar Shah — Member Telephone : 2235 7270/ 71
E-mail . nichetech@nichetec.com
Audit Commettee Registered office
Viswa Nath Purohit — Chairman 14, Motilal Nehru Road,
Prashant Gupta — Member Kolkata-700 029.
Ravi Kumar Shah — Member Telephone: 4003 2108

E-inail ; tara.investments@rediffmail.com




SALEM ERODE INVESTMENTS LIMITED

SALEM ERODE INVESTMENTS LIMITED

Regd Off: 1st Floor, 14 Motilal Nehru road, Kotkata-70002¢
Tel . 033-40032108 . E-mail :tarainvestmentsitd@gmaii.com
CIN:L31200WB1931PLC007116

™ il o il

NOTICE IS HEREBY GIVEN that the 84th Annual General Meeting of the Members of M/s SALEM ERODE
INVESTMENTS LIMITED is scheduled to be held at the Registered office of the company at 14 Motilal Nehru Road,
Kolkata —- 700 029 on Monday the 21st day of September, 2015 at 12.00 rioon to transact the following Business:

ORDINARY BUSINESS:

1.

To Consider; approve and adopt the Balance Sheet as on 31st March, 2015, the profit and Loss Account and

Cash Flow Statement for the Year ended 31st March, 2015 together with the Auditors Report thereon and the
report of the Board.

Toappointa Directorin place of Mrs. Prerana Goenka (DIN 01048668) who retire by rotation and being eligible
offers herself for re-appointment.

To Consider and, if thought fit, to pass, with or without modification(s), the following resolution which will be
proposed as: ORDINARY RESGLUTION.

RESOLVED THAT pursuant to the provisions of Section 139 and other applicable provisions, if any, of the
Companies Act, 2013, read with ruies made there under, (including any modification(s) and / or enactment(s)
thereof, for the time being in force), consent of the Board of Directors of the company be and are hereby
accorded to propose the appointment of M/s S. Mandal & Co., Chartered Accountants (FRN 314188E),who
retire at the ensuing Annual General Meeting, as the Statutory Auditors of the Company for four consecutive
years (4 years), to hold office from the conclusion of this i.e. eighty fourth (84th) Annual General Meeting tilt
the conclusion of the eighty ninth (89th) Annual General Meeting of the Company, subject to ratification of the
appointment by the Members of the Company at every Annual General Meeting as per the provisions of the
Companies Act, 2013, at such remuneration plus service tax, out-of-pocket, travelling and living expenses,
etc., as may be mutually agreed between the Board of Directors of the Company and the statutory auditors.”

For and on behalf of the Board
SUNIL KUMAR KANORIA

Managing Director
(DIN : 00789030)

NOTES

1.

A Member entitled to attend and vote at the Annua: General Meeting (“AGM”) may appoint a proxy to
attend and vote in his/her behalf. A proxy need not be a Member of the Company.

Proxies, in order to be effective, must be received at the registered office of the company at 14, Motilal Nehru

Road, Knlkata - 700 029, at least forty eight hours before the commencement of the AGMi.e. by 12.00 Noon
on 19th September, 2015.

Corporate Members are requested to send to registered office at 14 Motilal Nehru Road, Kolkata — 700 029

a certified copy of the Board Resolution, pursuant to section 113 of the Companies Act, 2013, authorizing their
representative to attend and vote at the AGM.

Members are requested to bring their admission slips to the AGM. Kindly note that duplicate admission Slips
/ or copies of the Report and Accounts will not be provided at the AGM.
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SALEM ERODE INVESTMENTS LIMITED

The Register of Member and the Share Transfer Books of the Company wili remain closed from 15th day of
Sepiember, 2015 to 21st day of September. 2015 (both days inclusive).

Members who wish to update or register their e-mail addresses and / or 4Ny other relevant detail may de so
Ly writing to the Registrar and Share Transfer Agent (RTA) and / or to the Company

Pursuant to SEBI Circular, the Shareholders holding shares in physical form are requested to submit self

attested copy of PAN atthe time of sending theirrequest for share transfer/transmission of name/transposition
of name.

Members holding sharesin physicalform in the same set of names under ditferent folios are requestedto apply
for consolidation of such folios along with relevant Share Certificates o Mis Niche Technologies Pvt. L td,
Registrar and Share T ransfer Agents of the Company and / or to ihe company, at their reqgistered addresses.

Voting through electronic means

In terms of section 108 of the Companies Act. 2013 read with Rule 20 of the Companies (Management and
Administration) Rules, 2014 the resolutions passed by certain class of cornganies including listed comparies
at their AGM to be transacted through e — voting (facility to caste vote fron, 3 pDiace other than the venue of the
AGM). Further, Madras Stock Exchange pursuant circular issued by ScB! put your company on ‘he
cissemination board of NSE and consequently cease to belisted. accordingto the provision of providing fac:ity
ot e-voting is no longer applicable cn vour company.

The notice of Annual General Meeting will be sent to the members, whose names appear in the register of
members / depositories as at closing hours of business, on 7th August, 2015.

Investors who became members of the Company subsequent to the disgatch of the Notice / Email and holds
the shares as on 7th August, 2015 are requested to send the written / email communication to the Company
at tara.investments@rediffmail.com by menticning their Folio No. 7 DF iD and Client ID.

For and on behalif of the Boaard
SUNIL KUMAR KAKORIA

Managing Director
(DIN;00789030)



SALEM ERODE INVESTMENTS LIMITED

DIRECTORS' REPORT

Your Directors have pleasure in presenting their 84th Annual Report on the business and operations of the Company
and the accounts for the Financial Year ended March 31, 2015.

FINANCIAL RESULTS :

The financial position of the company for the year ended 31st March, 2015 is summarised below :

(Tin Lacs)

2014-15 2013-14

Profit Before interest and Depreciation 8,211,072 4,764,664
Depreciation & Amortization (107,965) (54,091)
Finance Charge | Nil Nil
Profit Before Tax 8,103,107 4,710,573
Provision for Tax ' (2,410,483) (11,37,362)
Profit After Tax 56,92,624 35,73,211
Balance of Profit brought forward 26,961,788 24,150,919
Balance available for appropriation 32,654,412 27,724 130
Transfer to Statutory Reserve (1,138,525) (714,642)
Contingent Provision against Standard  Assets 11,332 (47,700)
Surplus carried to Balance Sheet 31,527,219 26,961,788

BRIEF DESCRIPTION OF THE COMPANY'S WORKING DURING THE YEAR/STATE OF COMPANY'’S AFFAIR

The profits of the cormpany are derived from a mix of dividend and interest income, accompanied by profit on sale of
investment. The profit before tax for the year under review 1s Rs. 81.03 lakhs.

CHANGE IN THE NATURE OF BUSINESS

Your company is a Non Deposit taking Non-Banking Financial Company (NBFC - ND) registered with Reserve Bank
of India. Your Directors are pleased to inform you that there was no change in the nature of business of your company

during the Financial Year under review.

DIVIDEND

Your Directors decided to plough back the profits for the year for investment into the growth opportunities which wil
create value for the shareholders wealth and therefore does not recommended any dividend for the Financial Year
under review.

RESERVES

Your company has transferrad an amount of Rs 11,38,525/- into the Statutory Reserve account pursuant to section
45-1C of the Reserve Bank of India Act.

CHANGE OF NAME

Your Company'snameis M/s SALEM ERODE INVESTMENTS LTD, there was no change in its name during the year
under review.

SHARE CAPITAL

During the year under review following changes were effected in the Share Capital of the Company:

a. Your Company had split and converted the 1 Equity Share of Rs. 10/- each into 10 Equity Shares of Re. 1/
- each in lieu of old shares certificates by virtue of erstwhile provision of Companies Act, 1956 during the year
underreview and consequently the number of shares of the company has beenincreased from 1,43,319 Equity
shares to 14,33,190 Equity Shares of Re. 1/- each.
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DIRECTORS REPORT (Contd )

D.

SALEM ERODE INVESTMENTS LIMITED

Yceur Company during the year undet review had issued Bonus Shares, pursuant to Section 63 and other
applicable provisions of the Companies Act, 2013, read with relevant rules thereof including any amendment
or re-enactment thereof for the time being in force and as per the Articles of Association of the Company and
also subjectto the regulations /quidelines issued by the Securities and Exchange Board of India (SEBI) (ICDR)
Regulation, 2009 and other applicable statute, in the ratio of 7:1 (i.e. Seven Shares of Re. 1/- each for every

One Equity Share of Re. 1/- held) and consequently the Paid Equity Shares of the Company has increased
from 14,33,190 to 1,14,65,520 shares.

Your Directors further ensures that during the year under review your company has not:
. Bought back any of its securities;

1. Not issued any Sweat Equity Shares; and

il. Not provided any Stock Option Scheme to the employees

DIRECTORS AND KEY MANAGERIAL PERSONNEL

>

>

Resignations:

. Mr. Chaitanya Kanoria ceased to be Director of your company. The reason for his resignation was his
professional engagement elsewhere due to which he was unable to devote his time for the company.
The Board of Director of your company appreciates the services rendered by him.

Appointments:

. Mr. Prashant Gupta and Mr. Sunil Kumar Kanoria were appointed as Additional Directors of the
Company pursuant to Section 161 of the Companies Act, 2013 with effect from the 4th day of July, 2014
till the ensuing Annual General Meeting. Further the Members of the company in its 83rd Annual
General Meeting held on the 5th day of September, 2014 approved the appointment of Mr. Prashant
Gupta and Mr. Sunil Kumar Kanoria as the Director of the Company.

. Mrs. Prerana Goenka, Director of the company was appointed as the woman director of the company
during the year under review, pursuant to section 149(1) read with Rule 3 of the Companies
(Appointment and Qualification of Directors) Rules, 2014.

. The Members of the Company in its 83rd Annual General Meeting held on the 5th day of September,
2014 appointed Mr. Prashant Gupta and Mr. Vishwa Nath Purohit as the Independent Director of the
Company pursuant to Section 149 of the Companies Act, 2013 read with Rule 4 of the Companies
(Appointment and Qualification of Directors) Rules, 2014 to held office for five consecutive years up
to 31st March, 2019. The Independent Directors of your company has the option to retire from the office
at any time during the term of their appointment.

Appointiment of Key Managerial Personnel:

. Your company appointed Mr. Sunil Kumar Kanoria as the Managing Director of the Company for five
consect'tive years up to 31st March, 2019 and Mr. Abhishek Hamirbasia (CA) as the Chief Financial
Officer (CFO) of the company pursuant to section 203 of the Companies Act, 2013. The members of
the company in the 83rd Annual General Meeting ratified the appointment of Mr. Sunil Kumar Kanona
as the Managing Director of the Company for five consecutive years up to 31st March, 2019 and Mr.
Abhishek Hamirbasia (CA) as the CFO.

. Miss. Annu Jain (CS) was appointed as the Company Secretary of the company during the year under
review with effect from 2nd March 2015 pursuant to section 203 of the Company Act, 2013 read with
Rule 8 of the Companies (Appointment and Remuneration of Directors) Rule, 2014.

Retire by Rotation:

. Mr. Ravi Kumar Shah, who retire by rotation at the ensuing general meeting pursuant to section 152
of the Companies Act, 2013 and being eligible offer himself for re-appointment. Your Director
recommends his re-appointment.



SALEM ERODE INVESTMENTS LIMITED

['IRECTORS’' REPORT (Contd.)

DECLARATION BY INDEPENDENT DIRECTOR

Your Company has received declaration from all the Indenendent Directors of the company, pursuant to Sectior

149(7) of the Companies Act, 2013 stating that they meet the criteria of Independence as laid down under section
149(6) of the Companies Act, 2013.

PARTICULARS OF EMPLOYEES

Your Directors ensures that none of the employees of your company is in receipt of salary and / or remuneration in
excess of the threshold limit, Pursuant to the Companies (Appointment and Remuneration of Managerial Personnel)

Rules, 2014. A statement of remuneration given to key managerial persons is given in the Annexure | forming part
of this report.

MEETINGS
. BOARD MEETINGS

A calendar of Meetings is prepared and circulated in advance to the Directors. During the Financial Year 2014
— 15 Nmne (9) Board Meetings were held, the dates of the meeting being 30 May, 2014; 4 July, 2014; 1 August,
2014; 21 October, 2014; 10 December, 2014; 20 December, 2014; 6 February, 2015; 2 March, 2105 and 30

March, 2015. The intervening gap between the any two meetings held during the year was not more than one
hundred and twenty days.

. AUDIT COMMITTEE MEETING

A calendar of Audit Committee Meetings is prepared and circulated in advance to the Members of the
Committee. During the Financial Year 2014 — 15 three (3) Meeting of the Committee was held, the date of the
meetings was 21st October, 2014, 6th February, 2015 and 30th March, 2015.

. NOMINATION AND REMUNERATION COMMITTEE MEETING

A calendar of Nomination and Remuneration Committee Meeting is prepared and circulated in advance to
the Members of the Committee. During the Financial Year 2014 — 15 One (1) Meeting of the Committee was
held, the date of the meeting was 30th March, 2015.

COMPOSITION OF BOARD OF DIRECTORS AND COMMITEES BOARD OF DIRECTORS

The Board of the company is headed by Mr. Hemant Kanoria, Managing Director of the company, and eminent persons
of high credentials who actively contributed in the deliberation of the Board. As on close of business hours of March
31, 2015 the Board comprised of five directors as mentioned below:

Designation
S K Kanoria

Vishwa Nath Purohit

00789C:30
00291853
06915283
02085802

Managing Director
Independent Director
Prashant Gupta
Ravi Kumar Shah

Independent Director

Non-Executive Director

AUDIT COMMITTEE

The Audit Committee of the Company constituted pursuant to Section 177 of the Companies Act, 2013 by the Board
is headed by Mr. Vishwa Nath Purohit, Independent Director of the company, and eminent persons of high credentials
and of considerable professional experience. As on close of business hours of March 31, 2015 the Board of Audit
Committee comprised of three directors as mentioned below:
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SALEM ERODE INVESTMENTS LIMITED

DIRECTORS’' REPORT (Contd.)

00291853 Independent Director, Chairman
06915283 Independent Director

NOMINATION AND REMUNERATION COMMITTEE

The Nomination and Remuneration Committee of the Company constituted pursuantto Section 178 ofthe Companies
Act, 2013 by the Board is headed by Mr. Vishwa Nath Purohit, Independent Director of the company, and eminent
persons of high credentials and of considerable professional experience. As on close of business hours of March 31,
2015 the Board of Nomination and Remuneration Committee comprised of three directors as mentioned below:

Vishwa Nath Purohit
Prashant Gupta

Ravi Kumar Shah

Designation
00291853 independent Director, Chairman
06915283 Independent Director

01048668 Non-Executive Woman Director

DETAILS OF SUBSIDIARY / JOINT VENTURES / ASSOCIATE COMPANIES

Pursuant to sub-section (3) of section 129 of the Companies Act, 2013, the statement containing the salient feature
of the financial statement of a company’s subsidiary or subsidiaries, associate company or companies and joint
venture or ventures as forming part of this report. Your Director ensures that as on the close of the 31st March, 2015
your company has one associate company named M/s M.D Network and Commodities Pvt Ltd and there is no
subsidiary or subsidiaries, associate company or companies and joint venture or ventures. The salient feature of its
Financial Statement is given in Annexure |l forming part of this report.

Vishwa Nath Purohit
Prashant Gupta

Prerana Goenka

AUDITORS

The Auditors, M/s S Mondal & Co., Chartered Accountants (FRN-314188E ) , retire at the conclusion ensuing Annual
General Meeting and, being eligible offer themselves for reappointment for a period of 4 years, pursuant to section
139 of the Companies Act, 2013 read with applicable Rule of the Companies (Audit & Auditors) Rules, 2014, if any,
from the conciusion of this ensuing Annual General Meeting till the conclusion of 88th Annual General Meeting,
subject to ratification by the members of the company at each Annual General Meeting.

AUDITORS’ REPORT

The Auditors’ Report does not contain any qualification. Notes to Accounts and Auditors remarks in their report are
self-explanatory and do not call for any further comments.

SECRETARIAL AUDIT REPORT

Your Directors appointed M/s H. M. Choraria & Co, (CP No0.1499), a practicing Company Secretary, as Secretarial
Auditor pursuant to section 204 of the companies act, 2013 read with Rule 9 of the Compantes (Appointment and
Remuneration of Managerial Person) Rules, 2014, to undertake the secretarial Audit of the company for the financial
year 2014 — 15. The Secretarial Audit Report in form MR 3 is given as Annexure Il forming part of this report.

INTERNAL AUDIT & CONTROLS

The Company continues to engage M/s. Hamirbasia & Associates (FRN: 328744E) as its Internal Auditor. Dunng the
year, the Company continued to implement their suggestions and recoinmendations to improve the control
environment. Their scope of work includes review of processes for safeguarding the assets of the Company, review
of operational efficiency, effectiveness of systems and processes, and assessing the internal controil strengths in all
areas. Internal Auditors findings are discussed with the process owners and suitable corrective actions taken as per
the directions of Audit Committee on an ongoing basis to improve efficiency in operations.
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SALEM ERODE INVESTMENTS LIMITED

OIRECTORS' REPORT (Contd.)

EXTRACT OF ANNUAL RETURN

Your company, pursuant to section 92(3) of the Companies Act, 2013 and ruie 12(1) of the Companies (Management | '
and Administration) Rules, 2014, has given in Annexure [V an extract of Annual Return as forming part of this report. .

MATERIAL CHANGES AND COMMITMENTS

Your Director ensures that no material changes occurred subsequent to the close of the financial year of the Company
to which the balance sheet relates and the date of the report that affecting the financial position of the company. |

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS

There were no significant and matenal orders passed by the Regulators or Courts or Tribunais during the year
impacting the going concern status cf'the company and its future Business and operations.

DEPOSITS

Your Company has not accepted any Deposits from public within the meaning of section 73 of the Companies Adt,
2013 read with Companies (Acceptance of Deposit) Rules, 2014 during the year under review.

DISCLOSURE OF SEXUAL HARESSMENT OF WOMEN AT WORK PLACE

In order to prevent sexual harassment of women at work place a new act “The Sexual Harassment of Women at
Workplace (Prevention, Prohibition and Redressal) Act, 2013" has been notified with effect from 9th December, 2013. .
As per section 4 read with section 6 of the said act companies having 10 employees or more shall required to constitute :
Internal complaint committee. Your Directors are pleased to inform you that as the number of employees in your
company is below the threshold limit, hence, it is not required to constitute such committee. |

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION

Pursuant to Section 186(11) of the Companies Act, 2013 read with Rule 11 of the Companies (Meeting and Power:
of the Board) Rules, 2014, except sub section 1, the provision of section 186 do not apply to Non-Banking Financial
Company engage into the business of Investment and Lending Activities, consequently the provision of section 186
except sub section 1 do not apply to our company. Further your directors are pleased to inform you that your company
has not made any investment through more than two layers of investment companies.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

Pursuant to Section 188 of the Companies Act, 2013, the particulars of every contract or arrangements entered into
by the Company with related parties including certain arm’s length transactions thereto shall be disciosed. Your
Directors ensures that the related parties transaction entered into by your company during the year under review is
in its ordinary course of business and at an arm'’s length transaction and accordingly, pursuant to third proviso to this
section, nothing contained in this section shall apply to your company.

CORPORATE GOVERNANCZ=

Pursuantto circularissued by the SEBI! clause 49 of the listing agreement is voluntary on certain classes of companies
and consequently the application of clause 49 is voluntary on your company. Further pursuant to letter dated March
27, 2015 issued by the Madras Stock Exchange, your Company has been placed on Dissemination Board of National
Stock Exchange (NSE) as exclusive listed company and consequently none of the clauses of Listing Agreementis
applicable onyour company. However, your directors are pleased to inform that a good corporate governance is being
followed into your company.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND
OuUTGO

Pursuant to section 134 of the Companies Act, 2013 the details of conservation of energy, technology absorption,
foreign exchange earnings and outgo are as follows:




SALEM ERODE INVESTMENTS LIMITED

DIRECTORS' REPORT (Contd.)

Conservation of energy

Technology absorption

Foreign exchange earnings and Outgoing

HUMAN RESOURCES

Your Company treats its “human resources” as one of its most important assets. Your Company continuously invest
In attraction, retention and development of talent on an ongoing basis. A number of programs that provide focused

people attention are currently underway. Your Company’s thrust is on the promotion of talent Internally through job
rotation and job enlargement.

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to section 134(5) of the Companies Act, 2013, the Board of Directors, to the best of their knowledge and
ability, confirms that:

a. In the preparation of the annual accounts, the applicable accounting standards had been foliowed along with
proper explanation relating to material departures:

b. They had selected such accounting policies and applied them consistently and made judgments and estimates
that are reasonable and prudent so as to give a true and fair view of the state of affairs of the company at the
end of the financial year and of the profit and loss of the company for that period;

C. They had taken proper and sufficient care for the maintenance of adequate accounting records in accordance

with the provisions of this Act for safeguarding the assets of the company and for preventing and detecting
fraud and other irregularities;

d. They had prepared the annual accounts on a going concern basis;

e. They had devised proper systems to ensure comgliance with the provisions of all applicable laws and that such
systems were adequate and operating effectively.

TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND

Pursuant to the provisions of the Investor Education and Protectisn Fund (Uplcading of information regarding unpaid
and unclaimed amounts lying with companies) Rules, 2012, the Company has already filed the necessary form and
uploaded the details of unpaid and unclaimed amounts lying with the Company, as on the date of last AGM (1.e., 5th
September, 2014), with the Ministry of Corporate Affairs. Your Company has Rs. 30,748 lying unpaid or unclaimed for

a period of seven years since 2008. Accordingly, your company is required to transfer the said amount to Investor Education
and Protection Fund (IEPF).

ACKNOWLEDGEMENTS

Your Directors would like to appreciate ard thank all the stakeholders namely Shareholders, employees bankers,
Registrars & Transfer Agent, Government Agencies specially RBi, ROC, Income Tax ard other business associates

for their support, solidarity and cooperation. We are looking forward for their continued cooperation and support in
the future.

Registered Office : For and on behalf of the Board of Directors.
14, Motilal Nehru Road,

Kolkata 700 029 SUNIL KUMAR KANORIA
Date : 31st July, 2015. Managing Director

(DIN : 00789030)
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DIRECTORS’ REPORT Annexure |

Statement of Particulars of employees pursuant to the Companies
(~ppointment and Remuneration of Managerial Personnel) Rules, 2014

Designation/ Remune- Qualifi- ' Age Date of
Nature of ration cation in comme-
Duties Received ' years ncement
[Rs.] of
employ-
| ment

SUNIL Managing Graduate 33 Years W.E.F
KUMAR Director Years 04.07.2014
KANORIA
ABHISHEK CFO 93,060 Chartered 5 Years W.E.F
HAMIRBASIA Accountant Years 04.07.2014
(ICAl)
Annu Jain CS 10,600 Company 1 Year 24 W.E.F.
Secretary Years 02.03.2015

Notes;

» All appointments are / were non-contractual.

» Remuneration as shown above is a consolidated Salary.

» None of the above employees is related to any Director of the Company employed for part of the financial year.
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SALEM ERODE INVESTMENTS LIMITED

HNRECTORS’ REPORT ' Annexure |l

el el - h I e ' — T . i

Form No. MR-3

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED ON 31ST MARCH,2015

[Pursuant to section 204(1) »f the Companies Act, 2013 and rule No.9 of the Companies
(Appointment and Remuneration Personnel) Rules, 2014]

To

The Members,

Salem Erode Investments Limited
14, Motilal Nehru Road,
Kolkata-700029

We have conducted the secretariai audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by Salem Erode nvesiments Limited (hereinafter called “the
company”). Secretarial Audit was conducted in 2 manner that provided us a reasonable basis for evaluating
the corporate conducts/statutery compliances and expressing our opinicn thereon.

Based on our verification of the bcoks, papers, minute books, forms and returns filed and other records
maintained by the company and also the information provided by the Company, its officers, agents and
authorized representatives during the conduct of secretarial audit, We hereby report that in our opinion,
the company has, during the audit period covering the financial year ended on 31st March, 2015 complied
with the statutory provisions listed hereunder and aiso that the Company has proper Board-processes and
comnliance-mechanism in place to the extent, in the manner and subject to the reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other records maintained
by Salem Erode Investments Limited for the financial year ended on 31st March, 2015 according to the
prov:sions of:

(1) The Companies Act, 2013 (the Act) and the rules made thereunder,
(i)  The Securities Contracts (Regulation) Act, 1956 (‘SCRA') and the rules made thereunder;
(i) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the
extent of Foreign Direct Investment, Overseas Direct Investment and Externai Commercial
Borrowings;

(v)  The following Regulations and Guidelines prescribed under the Securities and Exchange Board of
India Act, 1992 (‘SEBI Act’):-

(a)  The Securities and Exchange Board of india (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011,

(b)  The Securities and Exchange Board of India (Prohibition of Insider Trading) Reguiations,
1992,
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DIRECTORS’ REPORT Annexure Ill (Contd.)

(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2009;

(d) The Securities and Exchange Board of India (Employee Stock Option Scheme and Employee
Stock Purchase Scheme) Guidelines, 1999:

(e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations,
2008;

(f) The Securities and Exchange Boafd of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1993 regarding the Companies Act and dealing with client;

(g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009;
and

(h)  The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998;

(vi) We further report that after considering the compliance system prevailing in the Company, and after
carrying out test checks of the relevant records and documents maintained by the Company, it has
complied with the following laws that are applicable specifically to the Company :

a) Non Banking Financial ( Non deposit accepting or holding) company (NBFC) prudential norms
( Reserve bank) Direction 2007 & 2015 and other relevant guidelines and circular issued by
RBI from time to time and to the extend of capital adequacy norms and periodical reporting
done by the Company.

b) NBFC regulations issued by the RBI. We have also examined compliance with the applicable
clauses of the following:

(1) Secretarial Standards issued by The Institute of Company Secretaries of India, were
not applicable to the Company during the year under review hence no comment.

(i)  The Listing Agreements entered into by the Company with Madras Stock Exchange,

During the period under review the Company has complied with the provisions of the Act, Rules,
Regulations, Guidelines, Standards, etc. mentioned above, subject to the following observations:

1. As informed by the management the company is in process of filling of some E form MGT-14
In respect of approval of the Annual accounts for the year ended on 31/03/2014 & Quarterly
financial results by the Board on 30/05/2014 respectively pursuant to the provisions of section
179 (3) of the Companies Act, 2013 and INV-5 under the provisions of the Companies Act

2013.
2 Website of the Company is under construction and dissemination of the information will be
hosted on formally launching of the website
We further report that:

The Board of Directors of the Company is duly constituted with proper balance of Executive Directors,
Non-Executive Directors and Independent Directors. The changes in the composition of the Board of
Directors that took place during the period under review were carried out in compliance with the provisions
of the Act.

Adequate notice is given to alt directors to schedule the Board Meetings which were sent at least seven
days in advance, agenda and detailed notes on agenda were sent in advance, and a system exists for
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DIRECTORS’ REPORT Annexure lll (Contd.)

seeking and obtaining further information and clarifications on the agenda items before the meeting and
for meaningful pasticipation at the meeting.

Majority decisions is carried through at the Meetings of the Board and Commiittees and the dissenting
members’ views, if any, are captured and recorded as part of the minutes of respective meetings.

We further report that there are adequate systems and processes in the company commensurate with the

size and operations of the company to monitor and ensure compliance with applicable laws, rules, regulations
and guidelines.

We further report that during the audit period following specific events have happened having a major

bearing on the company’s affairs in pursuance of the above referred laws, rules, regulations, guidelines,
standards, etc. referred to above.

a) Authorized Share Capital of the Company was increased

b) The Company issued Bonus shares by capitalization of the reserves

HM CHORARIA & CO.
Practising Company Secretaries

30/05/2015

( H M Choraria)

Proprietor

Place : Kolkata FCS No: 2398
Date : 30-05-2015 C P No.: 1499
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DIRECTORS’ REPORT Annexure IV

Annexure |V to Boards Report

Form No. MGT-9

EXTRACT OF ANNUAL RETURN
AS ON THE FINANCIAL YEAR ENDED ON 31ST MARCH, 2015

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014]

. REGISTRATION AND OTHER DETAILS:

1. CIN L31200WB1931PLC0OO7116
2. Registration Date May 16, 1931
3. Name of the Company SALEM ERODE INVESTMENTS LIMITED
4. Category/ Sub-Category of the Company Company Limited by shares/ Indian Non-Government
Company
5. Address of the Registered office and 14. Motilal Nehru Road, Kolkata — 700 029, W.B.
contact details Phone: +91 40032108,E-mail :
tara.investments@rediffmail.com
6. Whether listed company Madras Stock Exchange
7. Name, Address and Contact details of NICHE TECHNOLOGIES PVT.LTDD - 511,
Registrar and Transfer Agent Bagri Market, 71, B.R.B.B Road,Kolkata — 700 001

PHONE: + 91-033-22357270/ 7271
. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 % or more of the total turnover of the company shall be stated:-

Name and Description NIC Code of % to total
of theProduct/ service main products / services turnoverof the

Lending & Investments 64990 100%

i{l. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES:

“ CIN/GLN
1

NAME AND
ADDRESS OF

HOLDING/
SUBSIDIARY/

Applicable
shares | Section

THE COMPANY ASSOCIATE
M.D NETWORK | U52598WB2002PTC095352 Associate | 28.70 | 2(6)
| COMMODITIES

PVT LTD

-




SALEM ERODE INVESTMENTS LIMITED

IV. SHARE HOLDING PATTERN (Equity Share Capita! Breakup as peicentage of Total Equity)
i: Category-wise Share Holding

r-Eiriieni—

No. of Shares heid at the No. of Shares heid at the
beginning of the year end of the year

category of
Shareholders

%Change
during
the year

Demat Tota! % of Total

Physical

A) (1):-
2) Foreign
)JNRIs

- Individuals

h)Other
— Individuals
)Bodies Corp.

)Banks / Fi
2)Any Other....

>ub-total
(A) (2):-
otal share
holding of
romoter (A) =

- Physical Total % of Total
Shares Shares
b)Central Govt. [Nil | Nl [Nl [Nl [Nl [Nl | Nt | Ni NIl
N n_n_ Nil
63053 2097120|Nil____| 2097120] 18.291
e)Banks /F1 [Nl | Nil Nl [N N TN [N [N
) Any Other.... [Nil__ [ Nil [t Nl N [Nt [N
Sub-total [ Nil | 106453 | 106453 74.277 Nil | 8516240 74.277 [ Nil
I

Nil

Q0
HE
| -
N
N
<9

W w
..... Nil
. |

/ Banks /F1 1050 0.733 84000 Nil

)Central Gowt N N[N TN [N [ Ne [ Ni [N

NI [N [N TN NI N [N [N

d) Venture

2) Insurance u '

)Flls Nil pNi e TN TN [N [N [N [N
)Foreign

Capital Funds [Nt | Nil [Nt [Nt TNl NI [No | NI |

) Others (speciy)[ NI | Nil___[Nn [Nt [N [N [Nl [N [N

Sub-total (B)(1):] Nil 1050 [ 1050 | 0.733 | Nit _ [84000 | 84000 | 0.733 | NiI




SALEM ERODE INVESTMENTS LIMITED

category of No. of Shares heid at the No. of Shares held at the %Change
Shareholders beginning of theyear end of the year during
the year

Physical |Total

Demat Physicl Total % of Total Deat
B | ] Shares

P Non-Institutions

% f Totall
Shares

)Bodies Corp.

) Indian a50 2230 3180 1475840
1) Overseas Nl - Nl N |
)Individuals Nif Ni
)individua!

hareholders

381440 | 94400 1.931
Nil Nil N . Nil
Nil Nil Nil [Nl Nil

PR ey B —— L N

olding nomina I
harecapital
pto

~s. 1lakh 2998 29638 | 32636} 22.772
ji) Individual

i
|
48410 |456160 |504570 |4.401 (18.371)

shareholders

olding nomina

sharecapital in

excess of _ -- I | - i

Rs 1 lakh Nil Nij Nii i Nil i 143750 |174112111884870 16.439
NG N 201188487

) Others I R | ; m_—|— ] o

(Ciearing |
Members INiS Nii Nil Nii

NRI's Nt N [N DN

ub ?ota! ' '
(B)(2)- 13948 | 31865 | 35816 ] 24.9¢0 | 573600 | 229163 112865280 |24.990

otal Public ' 3 ' _ !

ey e gl SN Tl

| l
Nl |Ni |Ni'

Shareholdinig

n

Bi=(B)(1) | | |

-{_E?)@} o *_T_?jj___ '2-291_8 366;5'36 25723 §73600 1 237568(:2949280 25 723 NI
|

ID Shares | —; l

heldby | ‘ l . ‘ .

sustodian } -

GrGDRs | ' ‘ _ l

SADRs NIl N | Nil | Nif Nit | Nil MJNiI N Nl

srand Total 4‘ ] 1!- i | 2 :
A+B+C) . 13948 1393?1 14331 100 o _1_908884~Ci 2376"’80]1146§5”0 100 Ni N }!
ote The chiange inthe Number« fEQdfth the Promoter and Poblic Shareholding s Gue to Spis tuf%haresawi‘%uweauenfly

Issue ofTBonu shares. “J_Ifrhﬁr dunng ine yea! :_heie; V35 m*:;- transfer amo ::t:a” promoturs of the company !




SALEM ERODE INVESTMENTS LIMITED

Shareholding at the beginning Share holding at the end of
of the year the year

% of Shares

%of Shares
Pledged /
encumbered
to total

No. of
Shares

% of total

% of total
Shares of

% change in

Shares ¢f | Pledged/ shareholding
thecompany|l encumbered | duringthe year
{o total

the
company

shares shares
Kusum Kanoria 11000 71.675 3827120 | 33.379 25.704
2 Padma Kanoria 32400 22.607 25920001 22.607

3 Tara lnvestments Ltd| 26214
4 Tinnevelly Tuticorin

18.291 2097120 | 18.291

<
=

36839 25.704

74.277

Investments Ltd
Total

(25.704)

8516240 | 74.277 Nil

Note: There was a Inter — se transfer of shares among the promoters of the company.
(i) Change in Promoters’ Shareholding (please specify, if there is no change) - NOT APPLICABLE

Shareholding at the Cumulative Shareholding
No. beginning of the year during the year

% of total shares

No. of shares | % of total No. of shares
shares of the of the company
company

_|Atthebeginningoftheyear| [ | | NA

Date wise Increase / Decrease
in Promoters Share
holdingduring the year
specifyingthe reasons for
Increase / decrease (e.q.
allotment/ transfer/ bonus/
sweat equity etc):

__|AttheEndoftheyear | | | | 000000000

Note: There is no change in the shareholding of the Promoters.

(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs
and ADRs):

C 10 Shareholders the beginning of the year the End of the year
No. of % of total No. of
the Company
™ s [ [ o
COMPUTER SERVICES 84000 0.733 84000 0.733
3
|4 MARUTI BUSINESS SERVICES LTD 20700 | 0663 | 76000 | o663
18




SALEM ERODE INVESTMENTS LIMITEL

JSHITA DATTATRAYA I T
w SHRIKHANDE 20,400 4 08 76000 0.663
6)| SHEKHAR L KULKARNI 20300 4.06 0544
(7){STATE BANK CF INDIA 4.04 60000 0.523
8)|P P ZiBl JOSE 1 | 56000 0.488

K. RANGANAYAKAMMA 4 55520 0.484
ETY ' 400( nag A0 0 4F

(v) Shareholding of Directors and Key Managerial Personnei:

ol NO. Shareholding at I

the beginning of the year
No. of ] % of total
shares shares of

the Company

No. of |
shares

Cumulative Shareholding
during the year

% of total
shares of

the Company

At the beginning of the

year Date wise increase

[ Decrease in Share
holding during theyear
specifying the reasonsfor
Increase / decrease (e.qg.
allotment / transfer /
bonus/sweat equity etc):

—. L e - =y

At the End of the year

V.INDEBTEDNESS !Indebtedness ofthe Company including interest culstonding/
paymentis NiL

accrued but notdue for

VIi. REMUNERATION OF DIRECTORS AND KEY MANAGEKR!AL PERSCONNEL
A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

Name of MD/WTD/ Manager

Particulars of Remuneratlon

= et B,

Name of the Managing Directo
Mr. Sunil Kumar Kanoria

Gross salary J | 1,39,590 ‘ 1,39,590
(a\ Salary as per DrovISIONS o o
contained in sect'on 17/1) of

the income-tax Act, 1961 L Nl

(b) Value of perquisites u/s - o

17(2) Income-tax Act, 1961 Ni| ~ NIl
under secticih 17(3) Income-

tax Act. 18G1 M |

(c) Profits in heu of salary

e e -

Stoc,k Option .
Sug_eat_gq_t_x_niy - | i ~ Nit
Commission- as % of profit-

others, specify .
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Ceiling as per the Act

l n

| 5% of the net rofit
| of the Company

B. Remuneration to other directors: (Amount in Rs.

Oifhers. please specify N
Total (A) 1,39,590 | 1,39,590 .

“ Particulars ofRemuneration Name of Directors TotalAmount
N Prashant Gupta _V.N Purohit |
. Independent Directors
Fee for attending board /
committee meetings 4,000 4 .5G0 8,500
Commission o NI ~Nil Nil ]
! Others, please specify _ - ~Ni Nil Nil
_ | Total (1) N 8,500
- Other Non-Executive Directors Prerna Chattanya Ravi Kumar
Goenka Kanoria Shah
- Fee for attending board /
'committee meetings 4,500 9 500
| Commission Nil Nil
Others, please specify Nil Nil
Total (2) o Nil 9,600
Total (B)=(1+2) . Nil 18,000
Total Managerial Remuneration 1.57,590
- Overall Ceiling as per the Act
C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD
SI.No Particulars of Remuneration Total Amount
i Company Secretary
L (;ross salary 10000 _ | 10000
(a) Salary as per provisions
contained in section 17(1) of
the Income-tax Act, 1961 N Nl
- (b) Value of perquisites u/s17 -
(2) Income-tax Act, 1961 Nil Nil
- (c) Profits in lieu of salary under
section 17(3) Income-tax Act, 1961 Nil Nit
2 |Stockopton [Nt | Ni
Sweat Equity Al
. Commission- as % of profit-
others, specify... o Nil Nii
6 | Others, please specify Nil Nil
— [rowe

VII.

PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: NIL
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SALEM ERODE INVESTMENTS LIMITED

INDEPENDENT AUDITORS’ REPORT

To
The Members of
SALEM ERODE INVESTMENTS LTD.

Report on the Financial Statements

We have audited the accompanying financial statements of SALEM ERODE INVESTMENTS LIMITED (‘the
Company’), which comprise the Balance Sheet as at 31st March, 2015, the Statement of Profit and Loss, the Cash

Flow Statement for the year then ended, and a summary of the significant accounting policies and other explanatory
information.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013
("the Act’) with respect to the preparation of these financial statements that give a true and fair view of the financial
position. financtal performance and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditor’'s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which are
required to be included in the audit report under the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act.
Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company’s preparation of the financial
statements that give a true and fair view in order to design audit procedures that are appropriate in the circumstances.
Anaudit aiso includes evaluating the appropriateness of the accounting policies used and the reasonableness of the

accounting estimates made by the Company’s Directors, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the financial statements.

Opinion
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial

statements give the information required by the Actin the manner so required and give atrue and fair view in conformity
with the accounting principles generally accepted in India:

. In the case of the Balance Sheet, of the state of affairs of the Company as at 31st March, 2015;
1} In the case of the Statement of Profit and Loss, of the profit for the year ended on that date; and

i In the case of the Cash Flow Statement, of the cash flows for the year ended on that date.
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SALEM ERODE INVESTMENTS LIMITED

INDEPENDENT AUDITORS’ REPORT (contd.)

Report on Other Legal and Regulatory Requirements

1 Asrequired by the Companies (Auditor's Report) Order, 2015 (‘the Order’), as amended, issued by the Centrd
Government of India in terms of sub-section (11) of section 143 of the Act, we give inthe Annexure a statemey
on the matters specified in the Order.

2. As required by Section143(3) of the Act, we report that:

(a) We have sought and obtained all the informaticn and explanations which to the best of our knowledy
and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far:
It appears from our examination of those books.

(C) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by th
Report are in agreement with the books of account.

(d) In our opinion, the atoresaid financial statements comply with the Accounting Standards specifi
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(e) The observations on financial transactions do not reveal any matters which have any adverse effe
on the functioning of the Company.

() On the basis of the written representations received from the directors as on 31st March, 2015 take
on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2015 from being appointed as a director in terms of Section 164 (2) of the Act.

(9) There is no qualification in relation to accounts maintained by the Company.

(h) With respect to the adequacy of the internal financial controis over financial reporting of the Compal
and the operating effectiveness of such controls, refer to point 4 ot annexed
Companies (Auditor's Report) Order, 2015

(1) With respect to the other matters to be included in the Auditor’'s Report in accordance with Rule 11§
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

. The Company does not have any pending litigations which would impact its financial positio

Il The Company did not have any long-term contracts including derivative contracts for whi
there were any matenal foreseeable losses.

1 Therewas anamountof ‘129,364/-which wasrequired to be transferred to the Investor Educaj
and Protection Fund by the Company, which has been transferred in accordance with|
provisions of Companies Act, 2013 (186 of 2013) and rules made there under.

For S. MONDAL &¢

Chartered Accounta
Firm's Registration No. 31418

(Arijit Duf
Place: Kolkata Par
Date: the 29th day of May, 2015 Membership No. 0662
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SALEM ERODE INVESTMENTS LIMITED

ANNEXURE TO THE AUDITORS’ REPORT

The Annexure referred to in paragraph 1 under the heading of “Report on Other Legal and Regulatory Requirements”

of our report of even date to the members of SALEM ERODE INVESTMENTS LIMITED (“The Company™) for theyear
ended 31st march 2015. |

1. a) The Company is maintaining proper records showing full particulars including quantitative details and
situation of fixed assets.
o) Fixed assets have been physically verified by the management during the year. No material discre-
pancies were noticed on such verification.
2. Clause (ii) of the order is not applicable in case of this Company.
3. a) The Company has granted unsecured loan to a company covered in the register maintained under

section 189 of the Act. The number of parties included are two and the maximum amount involved
during the year as well as the year ending balance is ‘1,92,20,000/-.

b) The Company is in receipt of Principal on loan and the interest is also requiar.
C) There is no overdue loan amount of Rupees One Lakh or more.
4. In our opinion and according to the information and explanations given to us, there are adequate internal

control procedures commensurate with the size of the Company and the nature of its business for the purchase
of inventory and fixed assets and for the sale of goods and services. During the course of our audit, no major
weakness has been noticed in the internal control system, nor have we been informed of any such instance.

5. The Company has not accepted any deposits under the provisions of Section 73 or 76 of the Act.
6 The Company is not liable to maintain any cost records u/s 148(1).
7. a) According to the information and explanations given to us and the records of the Company examined

by us in our opinion, the Company is generally regularin depositing undisputed statutory dues including
provident fund, investor education and protection fund, employees’ state insurance, income tax, sales
tax, wealth tax, service tax, customs duty and other material statutory dues applicable to it with the
appropriate authorities and there are no statutory dues outstanding as at the last day of financial year
concerned for a period of more than six months from the date they became payable.

b) According to information and explanation given to us there is no disputed amount in case of Income-
tax, sales tax, wealth tax, service tax, customs duty, excise duty, Value Added tax and cess were in
arrears.

t C) According to information and explanation given to us, an amount of ‘29,364/- which was required to be

transferred to investor education and protection fund in accordance with the provisions of Companies
Act, 2013 (18 of 2013) and rules made there under, has been transferred to such fund within time

stipulated.
8. The Company has no accumulated losses at the end of the financial year. The Company has notincurred any
cash loss during the financial year covered under audit and in the immediately preceding financial year.
9. Clause (ix) of the Order is not applicable to the company as it has not taken any loan from banks or financial

Institutions or debenture holders.

10.  According to the information and explanations given to us the company has not given any guarantee for loan
taken by others from banks or financial institutions.

11.  Clause {xi} of the order is not applicable to the company as it has not taken any term loans.

12.  According to the information and explanations given to us there is no noticed or unreported fraud on or by the
company during the year under audit.

For S. MONDAL & Co.

Chartered Accountants

Firm's Registration No. 314188E

(Arijit Dutta)

Place: Kolkata Partner
Date: the 29th day of May, 2015 Membership No. 066223

23




SALEM ERODE INVESTMENTS LIMITED

BALANCE SHEET AS AT 31ST MARCH, 2015 (Figures in Rupees)
Particulars Note | A at ' As at

Nos. 31st March 31st March

2015 2014

. EQUITY AND LIABILITIES

Shareholder’s funds

Share capital 2 11,465,595 1,433,26]
Reserves and surplus 3 51,484,556 55,812 .93

Current liabilities
Trade payables - -
Other current liabilities 4 681,221 711,57

Short-term provisions 5 10,957,900 10,464,19;
Total. 74,589,272 68,421,9

I.LASSETS T -
Non-current assets
Fixed assets
Tangible assets 6 216,817 324,78
Non-current investments 7/ 3,409,538 3,580,81
Long term loans and advances 8 32,887,157 37,420,00
Current assets
Current investment 9 6,656,992 8,089,15%
Inventories 10 52,824 52,8
Trade receivables - -
Cash and cash equivalents 11 23,507,254 11,026,
Short-term loans and advances - .
Other current assets 12 7,768,863 7,330,1}
Deferred tax assets 13 89,827 597,3
Significant accounting policies & notes on accountsi to 21
Total. 74,589,277 68,421
The accompanying notes are an integral part of the financial statements.
For S. MONDAL & Co.
Chartered Accountants For & ori behalf of the Board of Directors
Firm's Registration No. 314188E
(ARIJIT DUTTA) SUNIL KUMAR KANORIA
Partner PRERANA GOzNKA {Mrs)

| Membership No. 066223 Directors

’ Place: Kolkata

Date: the 29th day of May, 2015




SALEM ERODE INVESTMENTS LIMITED

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2015
(Figures in Rupees)

B ] 'E.‘.. "_l. |I‘ o : K . :
m A e a ik . _' [ B A
- el i Ak, . -

Particulars Note Year Ended Year Ended
Nos. 31st March 31st March

2015 2014

Il. Revenue from operations 14 - 22,664
Il. Other income 15 9,682,966 5,874,290
lil. Total Revenue (| +{1) 9,682,966 5,896,954
V. Expenses: - __'"_'
Change in inventories 16 - 7,129
Employee benefit expenses 17 599,074 532,015
Administrative expenses 18 826,975 569,851
Auditor’s remuneration 19 45,845 23,295
Depreciation and amortization expense 6 107,965 54,091
V. Total Expenses 1,579,859 1,186,381

V. Profit before exceptional and extraordinary items and tax(lll - 1V) 8,103,107 4,710,573
Vi. Exceptional ltems —_— = —_— =
VH. Profit before extraordinary items and tax (V - Vl) 8,103,107 4,710,573
Vili. Extraordinary ltems . —
IX. Profit before tax and prior period items (VHl - VIill) 8,103,107 4,710,573

X. Prior period items

Prior period expenses -

Prior period income - -
Xl.Profit before tax (IX - X) 8,103,107 4,710,573
Xll. Tax expense:

(1) Current tax 1,850,000 1,103,840

(2) Deferred tax 507,569 33,522

(3) Income tax adjustment for earlier years 52,914 -

2,410,483 1,137,362

Xil. Profit{Loss) from the period from continuing operations(XI - Xll) 5,692,624 3,573,211
XIV. Earning per equity share:

(1) Basic 20 0.50 24.93

(2) Diluted 20 0.50 24.93

Significant accounting policies &
notes on accounts 1 to 21

The accompanying notes are an integral part of the financial statements.

For S. MONDAL & Co.
Chartered Accountants

Firm’'s Registration No. 314188E
(ARIJIT DUTTA)

Partner

Membership No. 066223

Place: Kolkata

Date: the 29th day of May, 2015
25
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PRERANA GOENKA (Mrs)
Directors

For & on behalf of the Board of Directors



SALEM ERODE INVESTMENTS LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2015

Particulars

A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax and extra-ordinary items
Adjustments for :-
Income tax of earlier year
Provision for diminution in value of investments
Depreciation
Profit on sale of fixed assets
Profit on sale of investments
Dividend received
Interest Income
Interest on fixed deposit
Operating profit before working capital changes
Adjustments for :-
Other current assets
Inventories
Other current liabilities
Cash Generated from operations
Direct taxes paid
Net cash from operating activities

B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of investments
Sale/Redemption of investments
Dividend received
Interest Income
.oan (Given) / Refund
Purchase of fixed assets
FD Matured - (5,000,000)
Interest on fixed deposit
Security deposit with CESC
Sale of fixed assets

Net cash used in investing activities

C. CASH FLOW FROM FINANCING ACTIVITIES
Unclaimed Dividends paid
Corporate tax paid on dividend
Interest paid
Net Cash used in financing activities

Net (decrease) / increase in cash and cash equivalent

As at 31st
March 2015

8,103,107

(294,962)
107,965

(4,341,458)
(511,680)
(3,316,782)

(1,218,086)

(1,471,895)

255,754

—(693)

(1,216,834)

1,797,342

(3,014,176)

(2,920,529)
8,865,438
511,680
3,316,782
4,532,843

1,218,086

15,524,299

(29,664)

(29,664)

12,480,459

(Figures in Rupees|

As at 31st
March 2014

4,710,573

7,091
(220,643
54,09
(3,741
(459,674
(545, 665

(547,158
2,994,8

(641,08
7,11
(188,08
2,172.8

— 9031
1,267,7

(2,403,
7,400 ¢
545 4

(180,0
(360,0

547,

_ 180
729

Cash and cash equivalent Opening balance 11,026,795 9,504
Cash and cash equivalent Closing balance 23,507,254 11,0

The accompanying notes are an integral part of the financial statements.
For S. MONDAL & Co.

Chartered Accountants For & on behalf of the Board of Directors
Firm's Registration No. 314188E

AT T DUTTAS SUNIL KUMER KANORTS
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SALEM ERODE INVESTMENTS LIMITeD

Significant Accounting Policies and Notes to the Financial Statements for the year ended
3tst March 2015

COMPANY OVERVIEW

Saiern Erode Investments Ltd is carrying on its business as a Non Banking Financial Company. It deals in shares,
stocks. debentures and securities issued by Government of india and Companies incorporated in India. The Company
also lends money with or without security. The Company is listed at Madras Stock Exchange.

1.1

1.2

1.4

1.6

BASIS OF PREPARATION

The financial statements are prepared under the historical cost convention, on an accrual basis and comply
with the Accounting Standards (AS) notified by the Companies (Accounting Standards) Rules, 2006. The
management takes absolute responsibility for the preparation of the financial statements which provides true
and fair view of the financial position, financial perfermance and cash flows of the company in accordance with
the Accounting Standards referred to in section 133 of the Companies Act 2013. This responsibility includes
‘he design, impiementation and maintenance of internal control relevant to the preperation and presentation of
the financial statements that give a true and fair view and are free from material misstatement, wether due to
fraud or error Al Assets and Liabilities have been classified as current or non current as per Schedule Il of

Companies Act, 2013 and the statement of profit and loss has also been drawn up in compliance with the
same.

Use of Estimates:

The preparation of the financial statements requires the Management to make estimates and assumptions
considered in the reported amounts of assets and liabilities (including contingent liabilities) as on the date of
the financial statements and the reported income and expenses. The Management believes that the estimates

ased in the preparation of the financial statements are prudent and reasonable. Future results could differ from
these estimates.

Tangible Assets

Tangible Assets are stated at acquisition cost, net of accumulated depreciation and accumulated impairment
insses, if any. Subsequent expenditures related to an item of fixed asset are added to its book value only if they
increase the future benefits from the existing asset beyond its previously assessed standard of performance.
Any expected loss is recognised immediately in the Statement of Profit and Loss. Losses arising from the

retirement of, and gains or losses arising from disposal of fixed assests which are carried at cost are recognised
in the Statement of Profit and Loss.

Depreciation

Degieciation cn fixed assets has been provided at the rates and in the manner prescribed in Schedule - 1l of
the Companies Act, 2013.

iImpairment

~ssessment is done &l each Balarce Sheet date as to whether there is any indication that an asset (tangible
and intangible) may be impaired. rr the purpose of assessing impairment , the smallest identifiable group of
assets that generates cash inflows from continuing use that are largely independent of the cash inflows from
other assets or groups of assets, is considered as a cash generating unit. If any such indication exists an
estimate of the recoverable amount of the asset /cash generating unit is made. Asset whose carrying vaiue
exceeds their recoverable amount are written down to the recoverable amount. Recoverable amount is higher
of an asset's or cash generating unit's net selling price and its value in use. Value in use is the present value of
estimated future cash flows expected to arise from the continuing use of an asset and from its disposal at the
end of its useful life. Assessment is also done at each Balance Sheet date as to whether there is any indication
that an impairment loss recognised for an asset in prior accounting period may be longer exist or may have

# m a3 w &k k& v ¥ T FE K

Investments

a) Long term Investments as per Accounting Standard (AS) 13- ‘Accounting for Investments are stated at
cost except when there is a diminution other than temporary, for which the provision is made'.

1} Current Investments as per Accounting Standard (AS) 13- ‘Accounting for Investments are stated at the
lower of cost and fair value, considered category wise'.




SALEM ERODE INVESTMENTS LIMITED

1.7 Inventories

inventories comprise of shares and securities which are stated at cost.
1.8 Revenue Recognition

Sale of Shares: The sale is recognised as on the date of contract note and or value as certified by the merchant
banker / auditor in case of group companies shares . 1 ne sale amount recognised is the gross sale proceeds
and brokerage and STT is booked under the respective heads of expenses.Interest Income: Interest income s
recognised on a time proportion basis taking into account the amount outstanding and the rates appliciable Renta
income: The income is recognised as and when it falls due as per the agreement.Dividend: Dividend income
is recognised when the right to receive dividend is estabiished.

1.9 Current tax, deferred tax and MAT Credit :
Current Taxes:

Provision for current tax is determined on the basis of taxable income computed in accordance with the Provisions
of the Income Tax Act, 1961.

Deferred Taxes:

Deferred tax asset and liability is recognized by computing the tax effect on timing differences which aris
during the year and reverse during the subsequent period. Deferred tax assets are recognized only to th
extent that there is a reasonable certainty that sufficient future taxable income will be available against whig
such deferred tax assets can be realized.

MAT Credit :

Minimum Alternative Tax credit is recognised as an asset only when and to the extent there is convinci
evidence that the company will pay normal income tax during the specified period.Such asset IS reviewedi
each Balance Sheet date and the carrying amount of the MAT credit asset is written down to the exient there!

no longer a convincing evidence to the effect that the Company will pay normal income tax during the specifi
penod.

1.10 Provisions and Contingent Liabilities

Provisions : Provisions are recognised when there is a present obligation as a result of a past event,
probable that an outflow of resources embodying economic benefits will be required to settie the obligationa
there is a reliable estimate of the amount of the obligation. Provisions are measured at the best estimate off

expenditure required to settle the present obligation at the Balance sheet date and are not discounted to
present value.

Contingent Liabilities : Contingent liabilities are disclosed when there is a possible obligation arising from p
events, the existence of which will be confirmed only by the occurrence or non occurrence cf one or me
uncertain future events not wholly within the control of the company or a present obligation that arises f
past events where it is either not probable that an outflow of resources will be required to settle or a reli
estimate of the amount cannot be made, is termed as a contingent liability.

1.11 Cash Flow Statement

Cash Flows are reported using Indirect method, wherby profit before tax is adjusted for the effects of transack
of a non-cash nature and any deferrals or accurals of past or future cash receipts or payments. The cashfe
from regular revenue generating financing and investing activities of the comapny are segregated. Cashi
cash equivalents in the Balance Sheet comprise cash at bank, cash/cheques in hand and short term investms
with an original maturity of 3 months and less.

1.12 Earnings Per Share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to ¢
shareholders by the weighted average number of equity shares outstanding during the period. Eami
considered in ascertaining the Company’s earnings per share is the net profit for the period after dedud
oreference dividends and any attributable tax thereto for the period. The weighted average number of e
shares outstanding during the period and for all periods presented is adjusted for events, such as
shares. other than the conversion of potential equity shares, that have changed the number of equity sh
outstanding, without a corresponding change in resources. For the purpose of calculating diluted earnings
share. the net profit or loss for the period attributzhle (o cGunly shareholders and the waighted & 2rage num
of shares outstanding during the pericd is adjusted for 1~ effects of &'t ditutive potentz! equity shares.
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SALEM ERODE INVESTMENTS LIMITED

NOTES ON ACCOUNTS (Figures in Rupees)

Particulars | As at 31st As at 31st
March 2015 March 2014

2. SHARE CAPITAL
Authorised Share Capital

1,20,00,000 nos Equity Shares of Re. 1/- each {P.Y

7,90,000 Equity Shares of Rs. 10/- each) 120,00,000 7,900,000
40,000 (P.Y 40,000) 6.5% Cumulative Redeemable
Preference of Rs. 10/- each - 400,000
20,000 (P.Y. 20,000) 11% Cumulative Redeemabie
Preference Shares of Rs. 10/- each - 200,000

120,00,000 8,500,000
issued, Subscribed and Fully Paid-up Capital

1,14,65,520 (P.Y 1,43,319 of Rs. 10/- each) Equity

Shares of Rs. 1/- each fuliy paid up 11,465,520 1,433,190
Forfeited Shares 75 75
11,465,595 1,433,265

Note: - i) However, at the Board Meetiiy iield on 31st January, 2014 1t has been decided to split the Equity
Shares of Face value Rs. 10/- into Equity Shares of Face Value Rs. 1/-. CDSL has given the approval for the
same on 7th April, 2014 issuing new ISIN No. INE894EC1028

ii) Bonus shares were issued inratioof 7: 1. {i.e., 7 shares of Re 1/- were issued on existing share of Re 1/
- each) on 5th December, £014.
iii) The autthorised share capital has been increased from 85,00,000/- to 1,20,00,000/- on 5Th December, 2014.

b Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

As at 31.03.2015 As at 31.03.2014
No. of Shares Amount No. of Shares Amount
At the beginning of the period 143,319 1,433,190 143,319 1,433,190
lssued during the year ** 11,322,201 10,032,330 - -
Outstanding at the end of the period 11,465,520 11,465,520 143,319 1,433,190

C. Terms / Rights attached to equity shares.

The Company has only one class of shares referred to as Equity Shares having a par value of Rs. 1/-. Each
holder of equity shares is entitled to one vote per share. The Company declares and pays dividends, if any
in Indian Rupees.In the event of liquidation of the Company the holders of Equity Shares will be entitled to
receive remaining assets of the Company after distribution of all Preferrential amounts, if any. The

distribution will be in proportion to the number of Equity Shares held by the shareholders.

d. Details of shareholders holding more than 5% shares in the Company
As at 31.03.2015 As at 31.03.2014
No. of Shares % of Holding No. of Shares % of Holding
f M/s Tinnevelly Tuticorin Investments Ltd. - - 36,839  25.70%
| M/s Tara Investments Ltd 2,097,120 18.29% 26,214  18.29%
mrs Padma Kanoria 2,592,000 22.61% 32,400 22.61%
Mrs Kusum Kanoria 3,827,120 33.38% 11,000 7.68%
29
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3. RESERVES AND SURPLUS

Particulars

Capital Reserve
Balance as per last balance sheet

Capital Redemption Reserve
Balance as per last balance sheet
Less: Transferred to Share capital account

General Reserve

Balance as per last balance sheet

Less: Transferred to Share capital account
Add: Transferred from surplus

Statutory Reserve Fund

Balance as per balance sheet
Add: Transferred from surplus

Surplus as per Statement of Profit & Loss

Balance as per last balance sheet

Add : Profit for the year

Less : Appropriation

Transfer to General reserve

Transfer to Statutory reserve

Contingent Provision against standard assets
Proposed dividend

Tax on dividend

Total Reserves and Surplus (A+B+C+D+E)

4. OTHER CURRENT LIABILITIES

Liability for expenses
Unpaid dividends

5. SHORT TERM PROVISIONS

Proposed dividend

Tax on proposed dividend

Contingent provisions against standard assets
Provision for dimunition in value of mnvestments
Provision for taxation

30

(Figures in Rupees)

As at 31st
March 2015

2,319,780

—_—

2,319,780

430,000
(430,000)

17,171,444
(9,602,330)

7,569,114

8,929,918
1,138,525

ettt e

10,068,443

—e

26,961,788
5,692,624

(1,138,525)
11,332

31,527,219

51,484,556

452,233
228,988
681,221

82,218
3,412,072
7,463,610

10,957,900

As at 31st
March 2014

2,319,780
2,319,780

430,000

430,000
17,171,444
17,171,44

8,215,21

714,64

8,929 91

—_—ee

24,1509
3,573,

(714,64
(47,10

26.961 1

55,8129
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SALEM ERODE INVESTMENTS LIMITED

(Figures in Rupees]

Particulars As at 31st As at 31st
March 2015 March 2014

_— il il : el

6. FIXED ASSETS : (As per seperate sheet attached)
Tangible assets 216,817 324,78

216,81 324,78

7. NON-CURRENT INVESTMENT

Trade Investment
Quoted investments

Investment in Associates:

13,055 equity Shares (March 31 2014: 13,055) of Rs. 10 each 105,840 1G5, 84
in The Mozufferpore Electric Supply Co. Ltd. |

93 681equity Shares (March 31 2014: 93,6%1) of Rs. 10 each 1,077,349 1,077 3
in The Patna Electric Supply Co Ltc.

2,14,500 equity Shares (March 31 2014: 21,450 of Rs. 10 each) of
Rs. 1 each in Tinnevelley Tuticorin Investments Ltd. ~ 294 849 294 Y

1,478,038 1,478,

———rre Aol e ——

Unquoted Investments

Investment in Associates:

1,92,150 equity Shares (March 31 2014: 1,92,150) of Rs. 10 1,921,500 1,921,%
each in M D Network Commuodities Pvt Ltd.

NIL nos (March 31, 2014: 21,100} - 171,12
of Rs. 10 each in Tara Investments Ltd

1,921,500 2,092,

Other Investments

Unguoted Investments

1,000 equity Shares (March 31 2014: 1,000) of 10,000 10,

Rs.10 each in The Arya Vaidya Pharmacy (Coim) Ltd. _:I0,000 ____@ |

Total 3,409,538 _?2__5_@,!
Aggregate value of Quoted Investment - 294:849 m
market value of Quoted Investment 294 849 294}
Aggregate value of unquoted Investment 10,000 10|

Note : * Shares of Tinnevelley Tuticorin Investements Ltd were split
in the ratio of 1:10 during the year
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(Figures in Rupees)
"W“M“‘"\\m
March 2015 March 2014
8.  LONG TERwW LOANS AND ADVANE‘E-SF o
Long-Term Loans and Advances
Advances to related parties
The Mozufferpore Electric supply Co. Ltd. 220,000 195,000
Tara Investments [ td. 19,000,000 19,000,000
Other Advances 153,841
Uther L0ans and Advances
Jnsecured considered good 13,513,316 18,225,000
Unsecured considered doubtfyl 264,185 264,185
Less: Provisicn for doubtfyl debts (264,185) (264,185)
Total 32,887,157 37470000
—_— _—
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9. CURRENT INVESTMENT

Investments in Equity Instruments

(Figures in Rupees)

Name of the Company Face As at 31 March, 2015 As at 31 March, 2014
o o o . o Value - B Nos. N Cost. o NOSs. ) Cqst_
Andhra Bank 10 1,000 137,393 Z2.000 228,773
Adani Power Ltd. 10 1,000 57,090 - :
ATV Projects India Ltd 10 1,000 7,000 1.000 /7,000
Bank of India 10 - - . -
Cairn India Ltd. 10 1,500 511,392 150 48 441
CESC Ltd 10 1,000 173,482 1,000 173,482
Coal India Ltd. 10 25 6,125 25 6,125
Development Credit Bank Ltd. 10 - - : :
GOL Offshore Ltd. 10 600 555,102 600 355,102
Gujarat Heavy Chemicals Ltd 10 2,000 365,443 2,000 365,443
HOFC Bank Ltd 2 3,000 6,000 3,000 6,000
Hindalco Industries Ltd 1 3,900 173,083 3,400 102,570
Hindustan Unilever Ltd 1 600 273 700 276
Housing Development & Finance Corpn. Ltd 2 20,000 54,287 20,000 54,287
ndia Bulls Securities Ltd. 2 1,000 67,548 500 26,333
ndia Cements Ltd. 10 2,000 410,440 2,000 410,440
ndian Oil Corporation Ltd 10 648 235,814 648 235,514
Jaiprakash Associates Ltd 2 187 15,895 187 15 895
JSW Energy Ltd. 10 1,000 121,007 1,500 158,211
JSW Ispat Steel Ltd. 1 34 50,725 34 50,725
Jyothy Laboratories Ltd. 10 39 3,520 39 3,520
KCP Sugars & Industries Corporation Ltd. 1 7,000 424 968 7,000 474 968
L.arsen and Toubro Ltd 2 - - 150 180,506
LIC Housing Finance Corp Ltd 10 - - 300 73,628
Mahanagar Teiephone Nigam Ltd. 10 3,200 308,288 3,200 308,288
Maruti Suzuki India Ltd 5 - - - :
Nagarjuna Fertilisers and Chemicals Ltd. 1 8,525 160,555 8,925 160,555
Nagarjuna Oil Refinery Ltd. 1 7,750 145,960 7,750 145,960
National Aluminium Company Ltd 10 1,000 52,416 - :
Pentamedia Graphics Ltd. 1 1,540 269,805 1,540 269,805
Plethico Pharmaceuticals Ltd. 10 1,000 406,169 1,000 406,169
Power Grid Corporation of India Ltd 10 - - 5,500 754,934
Pranavadity Spinning Mills Ltd. 10 50 1,250 50 1,250
Reliance Broadcast Network Ltd 5 1,000 212,092 1,000 212,091
Reliance Capital Ltd 10 652 678,213 652 678,213
Reliance Industries Ltd 10 350 299 . 824 350 299 824
Reliance Media World Ltd 5 1,000 212,092 1,000 212,092
Sesa Sterlite Ltd 1 120 31,517 120 31,517
Shipping Corporation of India Ltd 10 1,000 89,219 1,000 89,219
South Indian Bank 10 1,000 30,584 - :
Spice Jet Ltd. 10 1,000 47,095 1,000 47,095
State Bank of India * 10 821 210,212 1,221 984 860
TATA Chemicals Ltd 10 - - 300 106,126
Tata Global Beverage Ltd 1 500 76,363 1,000 153,144
The Tata Power Company Ltd 1 500 48,750 1,000 100,491
Total 6,656,992 8,089, 15]
Market value of investments 35,724,274 26.776,850
Provision for dimunition in value of investments (294,962) (220,64}

Nota : Shares of State Bank of India was uplit in the ration of i : 10
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{(Fsqures (i1t Kupees,

Face

Name ot the Company As at 31st March, 2015 As at 31st March, 2014
Vale 300K Book
Rs. Nos. Value Nos. Value
10. INVENTORIES
QUOTED :
Fully paid-up Equity shares
Eveready industries Ltd. 5 345 597 345 597
James Warren Tea Co Ltd. 10 306 375 306 375
Mcleod Tea Co. Ltd 10 345 597 345 597
Pranavadity Spinning Mills Ltd 10 50 590 50 590
Reliance Infrastructure Ltd. 10 200 26,900 200 26,900
Tata Global Beaverages Ltd 10 600 13,305 600 13,305
The Patna Electric Supply Co Ltd 10 1,732 9,625 1,732 9,625
Titaghur Industries Ltd. f 400 460 400 460
Warren Tea Co Lid. 10 306 375 206 375
Total 52,824 52,824
11. CASH & CASH EQUIVALENTS
Balances with Banks
On Current accounts 16,477,342 8,007,866
Fixed deposits (maturing within 12 months} 7,000,000 3,000.000
Cash in Hand
;as per cash book & certified by the management) 29,912 18,928
23,507,254 11,026,794
12. OTHER CURRENT ASSETS
Advance tax 4,717,020 4,123,743
Income Tax Refund/(Pending Agjustmernts) 150,768
Fringe benefit tax 6,770 &.7 7
Tax Deducted at Source 2,314,025 2,363,664
Nterest receivable - 193 3¢
Accrued interest on fixed deposit 580,280 42,014
Total 7,768,863 ;. 330,189
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Particulars

skl . sl ity —————lli—

13. DEFERRED TAX ASSETS(NET)

Depreciation
Provision on dimunition in vawue of investments

Totau

14. REVENUE FROM OPERATIONS

Sale of shares

15. OTHER INCOME

nterest iIncome

Dividend income

Net Gains (Loss) on sale of investments

Net Gain/ (Loss) on sale of assets

Provision for dimiunition in value of investments
Interest Income on fixed deposit

Liabilities no longer required written back

Total

16. CHANGE IN INVENTORIES

Closing balance
Less : Opening balance

Totat

17. EMPLOYEE BENEFIT EXPENSES

Salary ft wages
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Year ended
Jist March 2015

38,882
50,946

89,827

3,316,781
511,680
4,341,458

294,962
1,218,086

9,682,966

52.824
52,824

599,074

599,074

(Figur es in Rupees)

Year ended
31t March 2014

24,659
572,737

097,396

22,664
22,664

4,083,855
545,665
459 674

3,742
220,643
547,158

13,553

5,874,290

52,824
29,953

(7,129)

532,015

L e

532,015
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Particulars

18. ADMINISTRATIVE & ESTABLISHMENT EXPENSES

Advertisements

' Bank charges

Bonus shares issuing expenses
Books & Periodicals

CDSL charges

Computer expenses

Depository charges

Director’s fee

Donation

Expenses Pertaining to Previous Period
General charges

Income tax of earlier year
Insurance Charges

Motor car running expenses
Postage & Couner

Printing & stationary
Professionat fees

Rates & taxes

Registrar & transfer agents fees
Rent Paid

Roc Filing fees

Scrutinizer Fees

Secretarial audit fees

Security transaction tax & cess
Service tax input

Subscripticn expense

Trade licence fees

Traveling & Conveyance expenses
Web Charges

19. AUDITOR’S REMUNERATION

For audit fees
For Other Capacities
For internal Auditor

20. EARNINGS PER SHARE (EPS)

Net Profit as per Profit and Loss Statement (in )

No. of Equity Shares outstanding
Face Value Per Share (in J)

Earnings Per Share (Basic and Diluted) (in <}
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Year ended

31st March 2015

18,971
709
54,134
2,300
11,236
8,710
3,784
18,000
100,000
254
10,884

6,999
30,117
28,272
27,939

278,367
2,5C0
45,483
53,934
42,3721

3,500
14,250
11,506

2,237
19,438

19.149
6,000

SR Radud

826,975

16,854
8,991
20,000

45,845

5,692,624

11,465,520
1.00
0.50

(Figures in Rupees)

Year ended
31st March 2014

11,928
6,897

13,876
2,809
1,567

12,000

7,201
7,092

15,617
19,780
11,460
327,881
2,500
29,570
53,934
9.113

6,500
7.076
1.789
13,820
i 850
5,591

269,851

11,236
12,059

23,295

3,573,211
143,319
10.00
24.93
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(Figures in Rupees)
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FParticulars Year ended Year endad
31st Marcih: 2015 345t March 2014
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21. RELATED PARTY TRANSACTIONS AS PER AS-18
(1) List of Parties :
a) Key Managerial Personnel
1} Viswa Nath Purohit
2) Prerana Rajeev Goenka
3) Ravi kumar Shah
4} Sunil Kumar Kanoria
h) Prashant Gupta
D) Associates
1) M D Networks Commodities Pvt Lid.
2} Tinnevelly Tuticorin Investments Ltd
3} Tara Investments Ltd.
4) The Patna Electricity Supply Co. 'td.
5) The Muzaffarpore Electricity Suppty Co. Lid

(I} Related Party lransactions

e e P o — - - = A Tl By 1 Wl - B kY L iy el bl " sl — b 1 O - 1 el Vi « i . = o T T T T < i~

Particuiars 20014-15 201314

Amount linvolved Amount involved
Lc;:m given to: N - o ) - S
Tara Investments Ltd. - 106,006
Advance given:
The Mozufferpore Electric Supply Co. Ltd. 25,560 eG,eon
Interest Received
Tara investments Ltd. 1,624 500 2,004 815
BALANCE GQUTSTANDING
Investments:
The Mozuftferpore Electric Supply Co. Ltd. 105,840 105,849
The Patna Electricity Supply Ltd 1,077,34% 1,077,349
Tinnevelly Tuticorin Investments Ltd 294,849 294 849
MD Network Commodities Pvt Ltd. 1,921,500 1,921,500
Tara Investments Ltd - 171,250

Advance given to:
The Mozufferpore Electric Supply Co. Ltd. 220,000 195,000

L.can Given to:
Tara Investments Ltd. 19,000,000 19,000,900
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The accompanying notes are an integral part of the financiat statemeants,
For 5. MONDAL & Co.

Clartered Accountamts For & on behalt of the Board of Dirsctors
rirm's Registration No 3141 3¢

(ARIJIT DUTTA) SUNI KUMAR KANORIA
rarne; PRERANA ZOENKA (Mrs
Memibaorship Noo btz Directe. s
Clane Kolkaty

are the 29th day of May, 2015




