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3 K A SANGHAVI & CO
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF
K P | GLOBAL INFRASTRUCTURE LIMITED

Report on the Financial Statements

We have audited the accompanying Financial Statements of K P | GLOBAL INFRASTRUCTURE LIMITED
(“the company”), which comprise the Balance Sheet as at 31 March 2017, the Statement of Profit and Loss,
the Cash Flow Statement for the year then ended, and a summary of significant accounting policies and
other explanatory information.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters in gection 134(5) of the Companies Acl,
2013 (“the Act") with respect to the preparation of these Financial Statements that give a true and fair view
of the financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepled In India, including the Accounting Standards specified under
Section 133 of tha Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also
includes the maintenance of adequale accounting records In accordance with the provision of the Act for
saleguarding of the assets of the Company and for preventing and detecting the frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of internal financial control,
that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Financial Statements thal give a true and fair view and
are free from material misstaternent, whether due to fraud or error.

Auditor's Responsibility
Our responsibility is to express an opinion on these Financial Statemnents based on our audit,

We have taken into account the provisions of the Act, the accounting and auditing standards and maltters
which are required to be included in the audit report under the provisions of the Act and the Rules made
thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under section 143{10) of
the Acl. Those Standards require that we comply with ethical requirements and plan and perform the audit
to oblain reasonable assurance about whether the Financial Stalements are free from material
misstalement,

An audit involves performing procedures to obtain audil evidence about the amounts and disclosures in the
Financial Statements. The procedures selected depend on our judgment, including the assessment of the
risks of material misstatement of the Financial Statements, whether due to fraud or error, In making those
risk assessments, the auditor considers internal financial control relevant to the Company’s preparation of
the Financial Statements that give true and fair view in order lo design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by Company's Directors, as well
as evaluating the overall presentation of the Financial Statements.

We believe that the audit evidence we have obtained is sufficient and appropriate lo provide a basis

audit opinion on the Financial Statements.
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K A SANGHAVI & CO
CHARTERED ACCOUNTANTS

Opinion

In our opinion and to the best of our information and according lo the explanations given to us, the
aforesaid Financial Statements, give the information required by the Act in the manner 50 required and give
a true and fair view in conformity with the accounting principles generally accepted in India;

a)
b)
o)

In the case of the Balance Sheet, of the slate of affairs of the Company as at March 31, 2017,
In the case of the Statement of Profit and Loss, of the profit for the year ended on that date; and
In the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 ("the Order”), issued by the Central
Government of India In terms of sub-section (11) of Section 143 of the Act, we give in the Annexure-

1.

Iasc

A,

a statement on the matters specified in the paragraph 3 and 4 of the order to the extent applicable.

As required by Section 143 (3) of the Act, we report that:

a)

b)

c)

d)

@)

g)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion proper books of account as required by law have been kept by the Company so far
as appears from our examination of those books.

the Balance Sheet. the Statement of Profit and Loss, and Cash Flow Statement deait with by this
Report are in agreement with the books of account.

In our opinion, the aforesaid Financial Statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

On the basis of written rapraamﬂﬂhnnmmiwdfmmmaclmmnaannm March, 2017, taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March, 2017,
from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
"Annexure B"; and

With respect to the other matters included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditor's) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i, The Company has pending litigations under the Income Tax Act, 1961

ii. The Company did not have any long-term contracts including derivatives contracts for which
there were any material foreseeable losses - =
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ii. There has been no delay in transferring amounts, required to be transferred, to Investor
Education and Protection fund by the Company and

v The Company has provided requisite disclosures in its financial statements as lo holdings as
well as dealings in specified bank notes during the period from 8™ November, 2016 to 30
December, 2016 and these are in accordance with the books of accounts maintained by the
Company. Refer to Note No. 14 ta the financial statements.

for K A SANGHAVI AND CO
Chartered

Place : SURAT &
Date : 01/09/2017 AMISH ASHVINBHAI SANGHAVI
M. NO. 101413
1001, 1002, 1003, RAJHANS BONISTA,
RAM CHOWK, GHOD DOD ROAD,
SURAT-395007 GUJARAT
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Annexure A referred to in paragraph 1 under the heading Report on other legal and regulatory
requirements of our report of even date
Re: KP1GLOBAL INFRASTRUCTURE LIMITED

V.

VL

VIL

The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

All fixed assets have not been physically verified by the management during the year but there is a
regular programme of verification which, in our opinion, is reasonable having regard to the size of
the Company and the nature of its assets. No material discrepancies were noticed on such
verification.

According to the information and explanations given by the management, the title deeds of
immovable properties included in fixed assets are held in the name of the Company.

The management has conducted physical verification of inventory except goods-in-transit at
reasonable intervals during the year.

The procedures of physical verification of inventory followed by the management are reasonable
and adequate in relation to the size of the Company and the nature of its business.

The Company is maintaining proper records of inventory and no material discrepancies were
noticed on physical verification.

According to the mformation and explanations given to us, the Company has not granted loans,
secured or unsecured to companies, firms or other partics covered in the register maintained under
section 189 of the Companies Act, 2013. Accordingly, provisions of clauses 3(iii) (a), (b) and (c) of
the Order are not applicable to the Company and hence not commented upon

In our opinion and according to the information and explanations given to us, the company does
not have any transactions to which the provisions of Section 185 apply. The company has complied
with the provisions of Section 186 of the Act, with respect to the loans, investments, guarantees and
security.

The Company has not accepted deposits from public. Hence, the provisions of Sections 73 to 76 or
any other relevamt provisions of The Companies Act and rules framed there under are not
applicable. Therefore, the provisions of clause (v) of the order is not commented upon.

The provisions of the Companies (Cost Records and Audit) Rules, 2014 as amended by the
Companies (Cost Records and Audit) Amendment Rules, 2016 read with provisions of Sec. 148(1)
of The Companies Act, 2013 for the maintenance of cost records are not applicable to the company
hence the company is not required to maintain cost records and hence not required to get the cost
audit done as per provisions of the Companies (Cost Records and Audit) Rules, 2014,

The Company is generally regular in depositing with appropriate authorities undisputed statutory
dues including provident fund, employees' state insurance, income-tax, sales-tax, wealth-tax, service
fax, customs duty, excise duty, value added tax, cess and other material statutory dues applicable to
it, though there has been a slight delay in few cases.

According to the information and explanations given to us, no undisputed amounts payable in
respect of provident fund, employees' state insurance, income-tax, wealth-tax, service tax, sales-tax,
customs duty, excise duty, value added tax, cess and other material statutory dues were outstanding,
at the year end, for a period of more than six months from the date they became payable.




VIIL

IX.

XL

XIL

XIIL

XIV.

XV,

XVL

Based on our audit procedures and as per the information and explanations given by the
management, we are of the opinion that the Company has not defaulted in repayment of dues to
banks and Financial Institution. The Company had no Debentures issued or outstanding during the
year.

The company has raised money by way of initial public offer, Mortgage Loan and Unsecured
Loans during the year. In our opinion and according to the information and explanations given to us
the money raised by the Company have been applied for the purposes for which they were raised.

According to the information and explanations given to us, no fraud by the company or on the
company by its officers or employees has been noticed or reported during the course of our audit.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has paid/provided for managenal remuneration in
accordance with the requisite approvals mandated by the provisions of Section 197 read with
Schedule V to the Act.

In our opinion and according to the information and explanations given to us, the company is not a
Nidhi company. Accordingly, the provisions of clause 3(xii) of the Order are not applicable to the
Company and hence not commented upon.

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with Section 177
and 188 of the Act where applicable and details of such transactions have been disclosed in the
notes to the financial statements as required by the applicable accounting standards.

According to the information and explanations given to us and based on our examinations of the
records of the Company, the Company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures during the year.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors or
persons connected with him. Accordingly the provisions of clause 3(xv) of the Order are not
applicable and hence not commented upon.

According to the information and explanations given to us, the company is not required to be
registered under section 45 A of the Reserve Bank of India Act, 1934 and hence not commented

upon.

for K A SANGHAVI AND CO
Chartered Accountants
‘ FRN : 1zq$uw

Place : SURAT ;.;B. ..r! —t
Date : 01/09/2017 AMISH Agﬁﬁlﬂﬂ Al SANGHAVI

M. NO. : 101413
1001, 1002, 1003, RAJHANS BONISTA,
GHOD DOD ROAD, SURAT-395007
GUJARAT



Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act")

We have audited the Internal financial controls over financial reporting of K P | GLOBAL
INFRASTRUCTURE LIMITED ("The Company") as of 31 March 2017 in conjunction with our audit of the
Financial Stalements of the Company for the year ended on thal date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audil of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India ('ICAI'). These
responsibilities include the design, implementation and maintenance of adequate intemnal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errars, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's intemal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the "Guidance MNote™) and the Standards on Auditing,
issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, o the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance aboul whether adequate internal financial controls over financial reporting was
established and maintained and if such conlrois operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls systam over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of intemal financial controls
over financial reporting, assessing the risk thal a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material misstatement of the
Financial Statements, whether due to fraud or error.

Wae believe that the audit evidence we have obtained s sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Intarnal Financial Controls over Financial Reporting




A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliabliity of financial reporting and the preparation of Financial Statlements for
extemnal purposes in accordance with generally accepled accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairty reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance thal transactions are recorded
as necessary to permil preparation of Financial Stalements in accordance with generally accepted
accounling principles, and thal receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the Financial Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to fulure periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2017, based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting Issued by the Institute of Chartered Accountants of
India. However, we are of the opinion that the company can make the Internal Controls on Financial
Reporting more adequate and more effective considering the inherent risk and nature and size of the
business activities camied oul by the company.

for K A SANGHAVI AND CO
Chartered Ac ntants
112
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Place : SURAT AMISH ASAVINBHAI SANGHAVI
Date : 01/09/2017 M. NO. 101413
1001, 1002, 1003, RAJHANS BONISTA, RAM
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GUJARAT



K P | GLOBAL INFRASTRUCTURE LIMITED

CIN : U40102GJ2008PLC0B3302
BALANCE SHEET AS AT 31/03/2017

In®¥
Particulars Mote H-‘ﬂ@j T 31032016
EQUITY AND LIABILITIES i
Shareholders' funds
Share capital 3 BE000000, 35000000.00
Resarves and surplus 4 227810380.68 94010062.00
Menay recaived against share warrants .
EBEB‘FDBH.EEW 126010062 .00
Share application money pending allotment - -
Mon-current Habilitios
Long-tarm bomowings B A3G2T0T21.00 12083561360
Deferred tax liabilities (Net) & 7BE67ITS. 31452578.00
Other Long term Habiltes -
Long-term provisions -
152388191.60
Current llabllities
Short-term borawings .
Trade payables 7 T131T853 6T
Other curmani labiies B 148487207.02
Short-tarm provisions -] 2236736400
110008528,99| 242152424.60
TOTAL BOTAS55005.67 S23550678.20
ASSETS
Non-current assels
Fixed assets
Tangible assets 10 530347006 84 298628529.40
Intangible assets - -
Caplinl work-in 1" TT821500.00 12482426.00
Intangibie assats under devalopmant - -
614169496.84| I11111355.40
Non-current investmenis - .
Delerred tax asseis (net) - -
Long-torm loans and advances . -
Other non-current assats - -
614169406, 84 31111135540
Current assets
Current Investments - -
Inventorios 12 27281818, 132353767.00
Trade recetvables 13 47339498 00 22TE0669.00
Cash and cash equivalants 14 9937362 .83 J0080067 .60
Shori-term lpans and advances 16 10894001700 2B832203.00
Other current assets 18 286813.00 412618
193785508 83 212435322 89
TOTAL B07955005.67 523550678.20

In tarms of our attached report of even date

Far K A SAN Vi AND CO For K P | GLOBAL INFRASTRUCTURE LIMITED
CHARTERED AGCOUNTANTS |
FRN : 012084 . . q_ X
i 2 - i L~ "; ' r"' "l‘l’@‘
' - [ 1 ‘____._.--"-_-
AMISH ASHVI SANGHAWVI FARL LAMBHAI GULAMMAHMAD ALIBHA
PATEL PATEL
(PARTNER) (DIRECTOR) (DIRECTOR)
M. NO. : 101413
(DIN : 00414050) (DIN : 01783338)
Place SURAT
Date : Q1092017



K P | GLOBAL INFRASTRUCTURE LIMITED

CIN : U40102GJ2008PLCO083302
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31/03/2017

In ¥
Particulars MNote 31/03/2017] 31/0312016
Revanua from oparations 17 27460183200
Other Incoma 18 420462 .00
Total Revenue 2T5112294.00
Expeanses
Cost of matarials consumed 19 33T06910.00 56126829,00
Purchases of Stock-in-Trada 't
Changes in Inventories of finished goods '
work-in-progress and Stock-in-Trade
Empioyes benafils expense 20 8126006 10202434.35
Finance costs 21 i 730282681
Depreciation and amorlization expense 22 35516183.00
Othior xpanpes 23 B4
Total expenses 170307851.00
Profit before excephonal, extraordinary and prior period items 101165226, 104804443 00
and tax
Excepticnal items -
Profit bafors extraordinary and prior period ilems and tax 101165226.08 104804443 .00
ams -
Profit balors prior period items and tax 101165226.08 10480444300
Prior Pariod Hems 24 12190360 -
Profit balore tax 101287 120.68 104804443 .00
Tax expensa: 25
Currant tax - 3559320.00
Deferred tax AT414797, 31176548.00
Profit{loss) for th pariod from continulng operalions 53872332, TO0BBSTT.00
Profitf{loss) from discontinuing operalions - -
Tax axpense of discontinuing operations - -
Profit/{loss) from Disconiinuing operations {after tax) - -
Prafit{loss) for the perlod 53AT2332 68 TO06BS5TT.00
Earnings per equity share: 28 ‘
Basic 14,40 23.25
Diluted 14.40 23,25

In terms of our sttached report of even date
For K A SANGHAVI AND CO

CHARTERED NTANTS
FRN:01

' i
nms:; ASH SANGHAVI
(PARTNER)
M. NO. - 101413

Place : SURAT
Date : DOE2017

For K P | GLOBAL INFRASTRUCTURE LIMITED

FARL

A
/M\-.G.L..
GULAMBHAI

PATEL
(DIRECTOR)

(DN - 004 14050)

PATEL
(DIRECTOR)

(DIN : 01783338)



K P | GLOBAL INFRASTUCTURE LIMITED

CIN : U40102G)2008PLCO83302
CASH FLOW STATEMENT FOR THE YEAR ENDED
315T MARCH 2017
PARTICULARS 3157 MARCH 2017 315T MARCH 2016
Cash flow from operating activities
Profit / (boss) before tax and exceptional itermns 10,12,87,129.68 10,48,04,443.00
Adjustmants for :
Depreciation 5,66,48,932 2.00 3,55,16,193.00
Prefiminary and pre operative expenses written off 1,27,928.00 95,188.00
[Depreciation {prior period) (2,10,613.60) .
|Reversal of excess MAT Credit (72,014.00)
Operating profit / (loss) before working capital change 15,77,81,352.08 14,04,15,824.00
|Maovements In working capital
{increase) / decrease in inventories 10,50,71,945.00 4,78,72,65L.00
{increase) [ decrease in sundry Debtors [2,45,78,829.00) {6,10,790.00
{increase) / decrease kn short Lerm advances and lpans (8.21,07,814.00) 4,77,24,626.00
{Increase) / decrease in long term Loan and advances - (1,88,08,044.00
|decrease) f Increase in trade payables {5,30,87,211.97) 1,53,75,083,00
[decrease) / increase in other current labilities {7,90,58,683.73) (18,56,23,808.11
|{decrease) / increase in other long term liabllities - 11,05,38,775.00
[(decrease) / increase in ather current assets 1,61,575.00 {2,22,240.00)|
|Cash (used in) / generated from operating activities 2,41,82,337.38 15,66,62,076.89
Direct tax paid, net - (35,589,320,
[Met cash (used in) / generated from operating activities [ A ) 2,41,82,337.38 15,31,02,756.89
Cash flow from investing activites
payment for purchase of ficed asset including capital work in progress (35,94,96,449.84) {25,01,41,032,
Proceeds from sale of fixed assets - =
Net cash (used in) / generated from investing activities (8 ) (35,94,96,449.84) {25,01,41,032.00)
|Cash flow from financing activities
[Proceeds from issuance of share capital 2,00,00,000.00 50,00,000.00
Addition in Security Premium #,00,00,000.00 1,50,00,000.00
Proceeds [ (repayment] from short term borrowings, net . =
Proceeds | (repayment) from long term borrowings, net 21.53,35,107.40 10,42.51,171.00
Expenses incurred on issue of shares (1,63,700.00) -
Dividend Paid - -
Net cash (used in) / generated from financing activities (C | 31,51,71,407.40 12,42,51,171.00
I
[Net Increase / [decrease) in cash and cash equivalment [A+8+C) (2,01,42,705.06) 2,72,12,895.89
Cash and cash equivalent at the beginning of the year 3,00,80,067.89 28,67,172.00
Cash and cash equivalent at the end of the year 949,37,362.83 3,00,80,067.89

Notes :
1. The figures in brackets represent outflows.

2. Previous period's figures have been regrouped / reclassified, whenever necessary, 1o confirm to current

year presentation,

n lorma of our atiached ropod of even data
For K A SANGHAVI AND CO
CHARTERED ACC
FRN - 01208480 |

AMISH ASHVINEHAL SANGHAVT
[PARTMER)
M. No 107493

PLACE : SURAT
DATE : DVOD2017

Forand on benall of o Board of Directors of K P | Global

Infrasluctura Limiiad

.
D o
GUILAMBHAI
PATEL

(DIRECTOR)
(DN D0414045)

R __"fi?.r_b

GULAMMAHMAD ALIEHAI

PATEL

(DIRECTOR)
(DN - 01783338)



NOTES Fi NTS FOR THE YEAR ENDED MARCH 31, 2017
1 C

(i)

(i)

(iv)

K P [ Global Infrastructure Limited (“the Company™) was incorporated on 01/02/2008 as a Limited
company domiciled in India. The company is primarily engaged in Development and Trading of
Plots of Solar Park, Development of Solar Parks for Generation and Distribution of Energy and also
generation of solar energy. During the year under reporting the company has completed erection and
commissioning of 3.48 MW solar plant. The company has started gencration of Electric Power from
the solar plant and eamed revenue from the sale of the said power.

'l'hr:m fi :uml;ml mtﬂmnls of the mmpnny have been prepared in accordance with the Generally
Accepted Accounting Principles in India (*Indian GAAP') to comply with the Accounting Standards
specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies
(Accounts) Rules, 2014 and the relevamt provisions of the Companies Act, 2013, The financial
statements have been prepared under the historical cost convention on accrual basis, except in case of
assets for which provision for impairment for certain financial instruments which are measured at
fair value.

All amounts included in the financial statements are reported in absolute figures of Indian Rupees.

Durin -T. March 2[!]'? l.hﬂ cnmpnny has presented the financial statements as per the
Schedule 1 notified under the Companies Act, 2013, The company has also reclassified the previous
figures in accordance with the requirements applicable in the current year.

Use of estimates :

The preparation of financial statements in conformity with Indian GAAP requires management
to make judgements, estimates and assumptions that affect the reported amounts of revenues,
expenses, assets and liabilities and the disclosure of contingent liabilities, if any at the end of the
reporting period. Although these estimates are based upon management's best knowledge of current
events and actions, uncertainty about these assumptions and estimates could result in the outcomes
requiring a material adjustment to the carrying amounts of assets or liabilitics in future periods.

Property, Plant and Equipment (AS 10) ;

Property, plant and equipment are carried at cost of acquisition and other applicable costs less
accumulated depreciation and accumulated impairment loss, if any. The cost of fixed assels
includes cost of acquisition plus, any freight, taxes, dutics and other incidental expenses that are
directly attributable to bring the assets to their working conditions for their intended use.
Borrowing costs directly attributable to the qualifying asscts arc capitalized as part of the cost. The
costs of internally generated assets comprise direct costs attributed to the generation of the assets.

Capital work in progress comprises of the cost of Fixed assets that are not yet ready for their
intended use at the balance sheet date. Assets held for disposa), if any are stated at the lower of net
book value and the estimated net realisable value.

When parts of the items of property, plant and equipment have different useful lives, they are
accounted for as separate items (major components ) of property, plant and equipment. Subsequent
expenditure relating to the property, plant and equipment is capitalized only when it is probable that
future economic benefits associated with these will flow 1o the company and the cost of the item can
be measured reliably,

Gain / loss ansmg from de-recognition / sale / dlspmul of fixed assets are measured as the dlf!'crm:,c




v

(vi)

(vii)

(viii)

(ix)

Advances paid towards the acquisition of fixed assets, if any outstanding as of balance sheet date 15
dis¢losed under long term loans and advances, No assets have been revalued during the year.
Intangible assets are stated at the consideration paid for acquisition less accumulated amortization
and accumulated impairment losses, if any.

Intangible assets, if any are amortised on a straight line basis over the estimated useful economic life.

win t :
Borrowing cost primanily includes interest and amortisation of ancillary costs incurred in connection
with the arrangement of borrowings,
Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalised
as part of the cost of the respective asset.
Interest paid on Term Loan Rs. 15,72,987/-, L.C. Interest & Charges Rs. 18,72,881/- and loan
processing fees paid Rs, 59,65,268/- have been capitalized since the same are attributable to the
acquisition of qualifying assets as per the requirements of AS 16.

Depreciation / Amortization :
Depreciation on tangible fixed assets is calculated on the Written Down Value (WDV) Method based
on the useful lives and residual values estimated by the management in accordance with Schedule 11
to the Companies Act, 2013, The identified components are depreciated separately over their useful
lives; the remaining components are depreciated over the life of the principal asset. During earlier
years, while adopting the useful life as per Schedule Il of The Companies Act, 2013 for the first
time, the mistake was committed and useful lives of some of the assets was wrongly taken which has
been rectified in the current year and accordingly there is a reversal of excess depreciation claimed in
carlier years which resulted in credit of Rs. 2,16,613.60 which has been shown as Prior Period
Income under the head “Prior Period ltems”. No asscts have been revalued during the year.

npairmen gible and Intangible Assets (AS 28):
Aﬂpﬂﬂmmhmalus mndn by the management and as per the various assessments made by the
management, there were no indicators whether internal or external (as provided in para 8 of AS
28) which has led to the impairment loss to any assets. Since there are no such indicators which
suggest that the net value of the assets would fall significantly by passage of time and
normal use, the company has not provided for any impairment loss for any assets during the
current financial period. The company has chosen the “value in use” technic and as per the
measurement of future cash flow, the management is of the opinion that the future cash flow
and the terminal value of the assets would not be significantly less than the carrying value and
hence no impairment for any assets has been provided for in the financial statements.

No reversal of impairment loss has been recognized in the Profit & loss Account.
Since the company has not carried out the activitics in segments, the impairment loss or
reversal of the impairment loss has not been provided for the segments.
In the opinion of the Board of Directors and to the best of their knowledge and beliel the
aggregate value of the current assets , loans and advances on realization in the ordinary
course of business, will not be less than the amount at which they arc stated in the Balance
Sheet.

Investments (AS 13):

Investments which are readily realisable and intended to be held for not more than one year from the
date on which such investmenis are made, arc classificd as curmrent investments. All other
investments are classified as long-term investments.

On initial recognition, all investments arc measured at cost. The cost comprises purchase price and
directly attributable acquisition charges such as brokerage, fees and dutics. If an investment is
acquired, or partly &cqmrad by the issue of shares or other securities, the acquisition cost is the fair
value of the securities issued. %




(x)

(xi)

(xii)

(xiii)

Current investments are carried in the financial statements at lower of cost and fair value determined
on an individual investmeni basis. Long-term invesiments are carried at cost. However, provision for
diminution in value, if any is made to recognise a decline other than temporary in the value of the
investments.

On disposal of an investment, if any, the difference between its carrying amount and net disposal
proceeds 1s charged or credited to the statement of profit and loss.

Government grants and subsidies (AS 12);

Grants and subsidies from the government are recognised when there is reasonable assurance that (i)
the Company will comply with the conditions attached to them, and (ii) the grant / subsidy will be
received.

When the grant or subsidy relates to revenue, it is recognised as income on a systematic basis in the
statement of profit and loss over the periods necessary to match them with the related costs, which
they are intended to compensate, Where the grant relates to an asset, it is recognised as deferred
income and released to income in equal amounts over the expected useful life of the related asset.
During the year, the Company has not applied for any Grants / subsidies related to the Revenue or
specific Fixed Assets nor the Company has received any such Grants / subsidies during the year,

Inventories of plots including stores and spares and consumables, packing materials, components,
work-in-progress, project work-in-progress are valued at the lower of cost and estimated net
realisable value. Cost in case of work in progress is determined on the basis of the actual expenditure
attributable to the said work till the end of the reporting period,

ue re i -
Revenue comprises sale of plots and sale of power gencrated by the Company. Revenue is
recognised to the extent it is probable that the economic benefits will low to the Company and that
the revenue can be reliably measured. The Company collects sales taxes, value added taxes (VAT) as
applicable on behalf of the government and therefore, these are not economic benefits flowing to the
Company. Hence, they are excluded from revenue.

Sales :

Revenue from sale of goods (plots) is recognised in the statement of profit and loss when the
significant risks and rewards in respect of ownership of plots has been transferred to the buyer as per
the terms of the respective agreement and possession has been handed over the buyer and the
income can be measured reliably and is expected to be received. Revenue from sale of electricity
(power) is recognised in the statement of profit and loss when the same is sold to customers and the
same are transmitted to the customers. During the year under reporting the company has completed
erection and commissioning of 3.48 MW solar plant. The company has started generation of Electric
Power from the solar plant and camed revenue from the sale of the said power.

n income ;
Interest income is recognized on a time proportion basis taking into account the amount outstanding
and the rate applicable.

Definad cnntnbulmns to Pmﬂdnenl Fund arc c:hargl:d to the statement of Profit & Loss of the year,
when the employee renders the related service. There are no other obligations other than the
contribution payable to the respective statutory authorities.

No retirement benefits have been paid to any employee during the year by the company.
Retirement benefits in the form of Gratuity and other long term / short term employee benefits have
not been provided in the financial statements.




(xiv)

(xv)

(xvi)

actio
The Company has not entered into any Foreign Exchange Transactions during the year under
consideration.
The company has not entered into any forward exchange contracts during the year.

Taxation (AS 22):

Tax expense comprises current and deferred tax. Current income-tax is measured ot the amount
expected to be paid to the tax authorities in accordance with the Income-tax Act, 1961 enacted in
India and tax laws prevailing in the respective tax jurisdictions where the Company operates. The tax
rates and tax laws used to compute the amount are those that are

enacted or substantively enacted, at the reporting date. Current income tax relating o items
recognised directly in equity is recognised in equity and not in the statement of profit and loss.

Deferred income taxes reflect the impact of timing differences between taxable income and
accounting income orginating during the current year and reversal of timing differences for the
earlier years, Deferred tax is measured using the tax rates and the tax laws enucted or substantively
enacted at the reporting date. Deferred income tax relating to items recognised directly in equity is
recognised in equity and not in the statement of profit and loss,

Deferred tax liabilities are recognised for all taxable timing differences. Deferred tax assets are
recognised for deductible timing differences only to the extent that there is reasonable certainty that
sufficient future taxable income will be available against which such deferred tax assets can be
realised, In situations where the Company has unabsorbed depreciation or carry forward tax losses,
all deferred tax assets are recognised only if there is virtual certainty supported by convincing
evidence that they can be realised against future taxable profits.

Al each reporting date, the Company re-assesses unrecognised deferred tax assets. It recognises
unrecognised deferred tax asset to the extent that it has become reasonably certain or virtually
certain, as the case may be, that sufficient future taxable income will be available against which such
deferred tax assets can be realised.

The carrying amount of deferred tax assets are reviewed at each reporting date, The Company writes-
down the carrying amount of deferred tax asset to the extent that it is no longer reasonably certain or
virtually certain, as the case may be, that sufficient future taxable income will be available against
which deferred tax asset can be realised. Any such write down is reversed to the extent that it
becomes reasonably certain or virtually certain, as the case may be, that sufficient future taxable
income will be available,

Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to set-off
current tax assets against current tax liabilities and the deferred tax assets and deferred taxes relate to
the same taxable entity and the same taxation authority.

Minimum alternate tax (MAT) paid in a year is charged to the statement of profit and loss as current
tax. The Company recognises MAT credit available as an asset only to the extent that there is
convincing evidence that the Company will pay normal income tax during the specified period, Le.,
the period for which MAT eredit is allowed to be carried forward. In the

year in which the Company recognises MAT credit as an asset jn accordance with the Guidance Note
on Accounting for Credit Available in respect of Minimum Alternative Tax under the Income-tax
Act, 1961, the said asset is created by way of credit to the statement of profit and loss and shown as
“MAT credit entitlement.” The Company reviews the “MAT credit entitlement” asset at each
reporting date and writes down the asset to the extent the Company does not have convincing
evidence that it will pay normal tax during the specified period in future. Separate and detailed
caleulation of Deferred tax is appended in note no. 6 to these notes.

t obligation as a result of past events; it is
ghich

T

Provisions and contingeni liabilities, ni_assets (/

A provision is recognised when the Company has a presen
probable that an outflow of resources will be required to settle the obligation and in respgs
a reliable estimate can be made of the amount of obligation. Provisions are not discosen




present value and are determined based on best estimate required to settle the obligation at the
balance sheet date. These estimates are reviewed at each balance sheet date and adjusted to reflect
the current best estimates.

Provisions of various expenses are recognized in the financial statements since there exists
present obligations as a result of event and the expenses are accrued and incurred during the
year.

The opening balance of provisions are used during the year against the payments during the year.
The closing balances of provisions are the expenses accrued during the year and provided.

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the
control of the Company or a present obligation that is not recognised because it is not probable that
an outflow of resources will be required to settle the obligation. A contingent liability also arises in
extremely rare cases where there is a liability that cannot be recognised because it cannot be
measured reliably.

The Company does not recognise a contingent liability but discloses its existence in the financial
statements unless the possibility of an outflow is remote.

A contingent asset is not recognized in the Financial statements and hence not disclosed.

(xvii) Earning /(loss) per share (AS 20):

Basic eamnings / (loss) per share are calculated by dividing the net profit / (loss) for the period
attributable to equity sharcholders (after deducting preference dividends and attributable taxes) by
the weighted average number of equity shares outstanding during the period. The weighted average
number of equity shares outstanding during the period are adjusted for any bonus shares issued
during the year and also after the balance sheet date but before the date the financial statements are
approved by the board of directors for the purpose of calculating diluted eamings / (loss) per share.
The net profit / (loss) for the period attributable to equity sharcholders and the weighted average
number of shares outstanding during the period are adjusted for the effects of all dilutive potential
equity shares.

The number of equity shares and potentially dilutive equity shares are adjusted for bonus shares if
any as appropriate. The dilutive potential equity shares are adjusted for the proceeds receivable, had
the shares been issued at fair value. Dilutive potential equity shares are deemed converted as of the
beginning of the period, unless issued at a later date.

{xviii)

Cash and Cash Equivalents ;
Cash and cash equivalents for the purpose of cash flow statement comprise cash at bank and in hand,
cheques on hand and shori-term investments with an original maturity of three months or less.

Leases where the Immnr ¢i'l'|:clwcly retains uuhnuntmlly all lhl.’: risks and benefits of ownership of the
leased item are classified as operating leases. Operating lease payments are recognised as an expense
in the statement of profit and loss on the basis of the lease (rent agreements). Initial direct costs such
as legal costs, brokerage costs, etc. if any, are recognised immediately in the staterent of profit and
loss. Any profit or loss arising out of sale and lease back transgction is recognized immediately when
sale price is equal to fair value,

3 Share Capital s
n
Particulars 310307 302016
Authorised
E500000 (3500000) Equity Shares FULLY PAID UP of T 10/- Par Value 55000000.00 35000000.00
55000000.00 35000000.00
Issued

S500000 (I500000) Equity Shares FULLY PAID UP of T 10/~ Par Valua

Subscribed
£500000 (3500000} Equity Shares FULLY PAID UP of T 10/- Par Valua




Pald
.Es?&um {3500000) Equity Shares FULLY PAID UP of 2 10/- Par Value 55000000.00 35000000.00
Fully Paidup
55000000.00 35000000.00
Note:
The figures in brackets represent the figures of immediately preceding year.
T1E ACHED TOE S

The Company has only one class of equity shares having a par value of Rs 10 each. Each holder
of equity shares is entitled to one vote per share,

In the event of liquidation of the Company, the holder of equity shares will be entitled to receive
remaining assets of the Company, after distribution of all preferential amounts. The distribution will
be in proportion to the number of equity shares held by the shareholders.

Haolding More Than 5% i

Particulars 3032017 | 3110372016

L= Number of Share| % Held| Mmhuﬂfﬂlna %a Hizld
(FARUKBHA| GULAMBHAI FATEL 4091750 74.40] 2 74.40
SHARE HOLDERS HOLDING MORE THAN 5 % EQUITY SHARES IN THE COMPANY

As per records of the Company, including its register of shareholders / members and other declarations
received from shareholders regarding beneficial interest, the above shareholding represents both legal and

beneficial ownerships of shares,

Reconcillation .
Particulars 31/032017 310312016
Number of Share Amount
Number of shares at the baginning 3500000 35000000.00
Add : lssue
EQUITY SHARE CAPITAL 2000000 mum.uul

Less : Bought Back

2000000 20000000.00

Others
Number of shares at the and
4 Reserve and Surplus
In ¥
Particulars 30201 Tl 31032016
Sacunties Pramsum Opening 15000000.00 0,00
Additions BO000O00.00 1500000000
Adjusted Bonus Shares (0.00) (D.00)
Adjusted Wriling off Preliménary Expenses (0.00}) (0.00)
Adjusted Writing ofl Discoun| Expenses on lssus of Shares / Debentures (D.00) {0.00)
Adjusted Premium Payable on Redemption of Preferance Sharas / (0.00) {0.00)
Debentures
25000000.00 15000000.00
Profit and Loss Opening 79010062.00 BS41485.00
Amount Transfermed From Stalement of P&L 5ABT2A32.68 TOODGABTT.00
Appropriation and Allocation
Oihers T2014.00 0,00
14.00 ]
132810380.68 TO010062.00
22TB10380.68 94010062.00
5 Long Term Borrowings
in ¥
Particulars 31/03/2017] 310312016
Term Loan
Banks
Secured

Rupee
AXIS BANK HYDRA LOAN




AXIS BANK- REFINANCE S53T0258.00 0.00
ICICI MERCEDES LOAN 0.00 5043196 30
KOTAK MAHINDRA CAR LOAN T18761.00 1189426.00
MEW | 20{Z) LOAN 0.00 Z25686.30
SBI- BG AND LC ATTe389 .00 0.00
SBI TERM LOAN 251112475.00 10230025200
Financial Institution
Unsecured
BAJAD FINANCE LIMITED 484322 00| 0.co
Others
Unsecured
UNSECURED LOANS B84 7216800 11100000.00
33627T0721.00 120935613.60

The company has taken term loan from SBI ¥ 45.25 (¥12.00) Crores which are secured by first
pari passu charge on all fixed assets created out of Bank finance. The same is further secured by
collateral securities of various flats and plots of the company, immovable property of Faaiz Money
Changer Private Limited and the personal guarantee of the directors.

(Amounts are in Lakhs)

Loan Details | Principal Loan | Rate of | Tenure Monthly Security offered

Amount Interest | (months) instalment

(%)

Axis Bank 7764440 15.00 48 2.16 Hypothecation of car
Axis Bank 1150000 10.26 36 0.37 Hypothecation of Vehicle
Bajaj Finance | 1530000 18.00 24 0.76 Wil
Limited
Kotak 1315000 9.81 60 0.28 Hypothecation of car
Mahindra
Limited
ICICI Bank 500000 11.00 36 0.16 Hypothecation of car
State Bank Of | 120000000 11.00 76 16.67 Hypothecation of various
India Plots
State Bank of | 332500000 11.00 128 27.711 Hypothecation of various
India Plots

UNSECURED LOANS :
Amount of unsecured loans include T 5.42 Crores received from the customer M/S. Rays Energy

as advance for the Solar project to be erected. However, the same could not be operational and
as per the agreement with the customer, the company has paid interest on the same. Further the
company has taken deposit from various employees which are not deposits as defined under the
Companies Acceptance of Deposit Rules, 2014, the amount of these deposits T 11.26 Lakhs.
Further the amount of unsecured loans include ¥ 26 Lakhs are the security deposit received from
customers during the course of the business of the company. Balance amount in unsecured loans
are the loans taken by the company from directors, membeérs, promoters and relatives of
promoters as provided in the sanction letter of the bank from which the company has taken the
loans.

6 Deferred Taxes T
[Particulars 31/03/2017] 31032016

Deferred Tax Liabilitios
Depraciation 7BB67A75.00 31452678.00
7BEG73T5.00| 31452578.00




CALCULATION OF DEFERRED TAX

DEPRECIATION 17,16,76,964.00
Total (A) 17,16,76,964.00
Total Deferred Liabilities (A-B) 17,16,76,964.00
Tax on Deferred Liabilities @ 28.84% On ¥ 17,16,76,964.00 4,95,11,636.00
Opening Balance of Deferred Tax (Liability) @ 30.90% On 2 3,14,52,578.00

10,17.88,278.00

Tax on Opening Balance of Deferred Tax (Liability) @ 28.84% On ¥ 2,93,55,739.38

10,17.88,278.00

Tax Rate Difference on Opening Balance (2,93,565,739.00 - -20,96,8398.00
3,14,52,578.00) - Assets

Mel Differed Tax (Liabilities) Charged to P & L A/c 4,74,14,797.00
Defer Tax Liabilities/Assets Transferred to Balance Sheet
Opening Balance of Deferred Tax (Liabilities) 3,14,52,578.00
Differed Tax (Liabilities) Charged to P & L Afc 4,74,14,797.00
Differed Tax (Liabilities) Transferred to Balance Sheet 7,88,67,375.00
T Trade Payables
- _ink
Particulars 31/03/2017] 31/03/2016
Creditors Due others

SUNDRY CREDITORS 18230641.70 71317853.67

18230641.70] 71317853.67

TRADE PAYABLES

As certified and confirmed by the management that there are no entities of trade payables which
are Micro Enterprises and small enterprises.

8 Other Current Liabllitles 3
n ¥
Particulars 31/03/2017] 31/03/20186
Current maturities of long-term debi
CURRENT MATURITY OF LOAN TERM DEBT 39713968.90| 16758444 .00
Other payables
Employes Related
Accruad Salary Payabla
SAlL ARY PAYABLE 4937T46.00] 400577.00
Tax Payable
TDS
TDS PAYABLE BA3GE26 00| 31108900
Sales Tax
VAT PAYABLE 26305.00 0.00
Other Accrued Expenses
BROKERAGE PAYABLE ! BEGES.00 AZ727T.00
P.F. PAYABLE 23350.00 14226.00
PROFESSION TAX PAYABLE 7520.00 22743.00
RENT PAYABLE 2re60.00 4736.00
AUDIT FEES PAYABLE 0.00 S1040,00
TELEFHONE EXPENSES PAYABLE 52500 30102.00
AMOUNT PAYABLE FOR STAFF EXPENSES 9668500 0.00
Other Current Liabilities
ADVANCE RECEWWED FROM CUSTOMERS 2729794330 120695063.02
FARUKBHA| GULAMBHAI PATEL 128654000 0.00
IP TAX S00000.00 500000.00
YAKUB 15 RAJE 0.00 311000.00
7021659820 148467207.02




8 Short Term Provisions

In¥
Parliculars 302017] _ 31/03/2016)
Tax Provision
Current Tax
PROVISEION FOR INCOME TAX 21 7364

21559289.00
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11 Capital work-In-progress

In €

Particulars 31/03/2017] 31/03/2016

Tangible Assets Work in Progress FERED
CAPITAL WORK IN PROGRESS 77821500.00 12482426,

T7621500.00] tmgﬁm

CAPITAL WORK IN PROGRESS

The company has acquired solar panel and incurred the other related expenses for development of
Solar Park and the same were not ready for generation and distribution of Energy till the end of March
31, 2017. Therefore the same are included in Capital work in progress.

12 Inventorios
in?
Particulars 31/03/2017 31/03/2016]
Raw Material
CLOSING STOCK 2T2B1818.00 132353767.00}
27281818.00] _ 132353767.00
INVENTORIES :

Inventories comprise the cost of flat at KP Avenue and plot held at Sudi. Inventories are valued at
cost or net realisable value whichever is lower. The cost of inventory comprise the actual cost
incurred to bring them at their present location and condition.

13 Trade receivables
In€
| Particulars J10I201T 310312016
Trade Recelvable
Secured, consldered good
Within Six Months
SUNDRY DEBTORSE (POWER SALES) 5344808.00 610780.00
SUNDRY DEBTORS (PLOT) 41914765.00 22149879.00
Exceeding Six Months
SUNDRY DEBTDRS 7882500 == 0.00
A7T3394068.00) 2276066900

TRADE RECEIVABLES :
Sundry debtors are trade receivables which are due in respect of goods sold in the normal course

of the business. the debtors outstanding for more than 6 months are those debtors which are
outstanding for more than 6 months as on the date of balance sheet but all of them are good as
reviewed by the management.

14 Cash and cash equivalents
In
Particulars 31/03/2017] 31/03/2016
Cash in Hand 209433.30 506220.30
Balances With Banks
Balance With Scheduled Banks
Current Account '
AXIS BANK 45045 99| A0072.84
BANK OF BARDDA, Qra2Toes 121636.00
BANK OF BAROQDA OLPAD Ja713.80| 16859 40
ICICI BANIK 0841 0.00] 20872.00
ICICI BANK OLPAD 0.00 2809.00
KOTAK MAHINDRA BANK - 135 12821.81 1348081 85
KOTAK MAHINDRA BANK- 128 48814.004 S52338.00
STATE BANK OF INDIA T210008.08 133684105.30
Account
FIXED DEPOSITS 2261165.00 14616933.00
B837362.83




Details of Specified Bank Notes (SBN) held and transacted during the period from 8th November, 2016 to 30th Decembaer,

2016 as provided in the Table bolow:-

SBNs Other Denomination Tatal
Notas
i in a8 on D8-11-2016 3B50000.00 77831.00 3927831.00
+) Permittad recalpts 9E0337.00 990337.00
) A73345. 473345.00
-} Amouni #d in Banks 3850000.00] 3850000.00
Closing cash In hand as on 30-12-2018 l B03623.00 603823.00

Explanation | For the purposes of this clause, the tarm "Specified Bank Notes' shall have the same meaning provided in the
natification of the Govemment of India, in the Minlstry of Finance, Department of Economic Affairs number 5.0. 3407(E), dated the

Bth Movember, 2016.

PRELIMINARY AND PREOPERATIVE EXPENSE
FD INTEREST RECEWWABLE

15 Short<term loans and advances o

Particulars Jm32oT 31/032016

Security Deposits

Unsecured, considered

BARODA OFFICE DEPOSITE 1800000 1800000
BHARLICH OFFICE DEPOSIT S600.00 9600.00
VAT DEPOSIT 45000.00 45000.00

Loans and advances to others

Unsecurad, considered good
DEPOSIT (ASSETS) 448000.00 0.00
RANJIT C JOSHI (LAND ADVANCE) A OO0 00 0.00
S0OMALI ENERGEES PVT LTD (ADVANCE TO SUPPLIER) 39945800.00 0.00
TDS RECEIVABLE 2147300 27473.00
PREPAID INSURANCE EXPENSE 420847.00 243153400
ABDUL ISMAIL - ROYAL RESIDENCY 1000000.00 0.00
AHMED MO, HANIF VARIYAVA GO0000.00 0.00
DINESH PATEL 1055586.00 0.00
GUJARAT TODAY 0.00 41000.00
INAYAT SULEMAN - ROYAL RESIDENCY 1000000.00 0,00
ISHAK, ISMAIL - ROYAL RESIDENCY 1000000.00 0.00
KASHI PAREKH BROS TT00000.00 0.00
LOAN TO EMPLOYEES 1048687 00 1662852.00
MOMBASAWALA ASSOCIATES (ADVANCE FOR PROPERTY) S000000.00 0.00
MUSTAK IBRAHIM PATEL 150000000 0.00
TECSO PROJECTS LIMITED ATBATO0.00 ATEATO0.00
MAT CREDIT ENTITLEMENT 40352324 .00 1880804400
206832203.00
16 Other current assets
Particulars

17 Revanue from operations e
n
Particulars I 3102017 31/032016
Sale of Products
Manufactures Goods
SALE OF POWER 22615079.00] 610790.00
Traded Goods
SALE OF PLOT 234987656 .15 274081042.00
257602735.15 2T4691832.00
18 Oither income
Particulars Iindr201 'I"|
Inferest
FD INTEREST INCOME 568910.00

Miscellaneous




RENT INCOME G9600.00 131310.00
INSURANCE CLAIM RECEIVED 19684 18.00 0.00
DISCOUNT (NET) 0.00 24181.00
2605928.00] 420462.00
198 Cost of materials consumed
In ¥
Particulars 310372017] 310372016
Raw Material
Cipaning 132353T767.00 180226418.00
Purchass 4381 m.ml A254178.00
Adjustment (75756199.00) 0.00
Closing 27281818.00 1323537T67.00
J3706810.00 56126829.00
337T06910.00 56126829.00
Details of Raw Material
Particulars 31/03/2017] 31032016
COST OF MATERIAL COMSUMED A3706810.00 56126829.00
33706910.00] 56126829.00
20 Employes banofits expense
In %
[Particulars - 31/03/2017 310372018
Salary, Wages & Bonus
BONUS EXPENSES 262001.00 0.00
INCENTIVE EXPENSES ammml 655484.00
STIPEND EXPENSES BOO0.00 0.00
SALARY EXPENSES B197301.00 DABI20E 35
Contribution to Provident Fund
CONTRIBUTION TO PF S0002.00 TI744.00
Staff Welfare Expenses
STAF WELFARE EXP, 143311.00 0.00
9126006.00] 1020243435
21 Finance cosis
= ___In%
| Particulars 31032017 31/03/2016
Interest Expenses
Interost
INTEREST ON UNSECURED LOAMN 2439302 .88 0.00
INTEREST EXPENSES 13671012 50 2458020.70
Bank Charges
BAMK CHARGES 10740463 116465.11
Other Interest
INTEREST ON INCOME TAX 2604703 .00 305662.00
INTEREST ON TDS 38413.00 14271.00
Finance Charges
Gurantee Charges
BANK GUARANTEE CHARGES 0.00/ B2085.00
Other Finance Charges
CREDIT RATING EXP, GOOO0.00| 0.00
LC CHARGES 42353.00 T26784.00
LOAN PREPAYMENT CHARGES 268433.00 0.00
REC FEES 15679400 0.00
LOAN PROCESSING CHARGES 0.00 A710538.00
19468506.02( 7392826.81
22 Depreciation and amortisation expense .
In
[Particulars 31/03/2017] 31/03/2016
Depreciation & Amortisation
Depreciation Tangible Assets S6648922.00

56645922.00




23 Other expenses

In ¥
Particulars 31032017 3032016
Manufacturing Service Costs Expenses
Power and Fuel
PETROL & DIESEL EXPENSES 546014.00 81503373
Other Manufacturing Costs
TRANSMISSION CHARGES 3037103.50 0.00
SLDC CHARGES 24982 00 0.00
LAND DEVELOPMENT EXPENSES 415051.00 327391.00
WAGES TO WORKERS 30660.00 0.00
Administrative and Genaral Exponsos
Telephone Postage
Tolephone Experises 7343.00 0.00
COURIER CHARGES 75296.00 51034.00
MOBILE EXPENSES 335228.00 2T0951.00
Stationery
STATIONARY & PRINTING EXP, B16445.00 1072305.00
Rent Rates And taxes
QOFFICE RENT 162000.00 49500.00
MUNICIPAL TAX EXPENSES 72575.00 12246.00
PROFESION TAX lad-l.'l.ml A4000.00
ROOM RENT B3290.00 T4500.00
RENT EXPENSES 268163300.00 4T363350.00
Auditors Remuneration
Audit Foes 0.00 B0000.00
Repairs Maintenance Expenses
REPAIRS & MAINTAINENCE EXP 68188.00 0.00
Expenses
ELECRTICITY EXPENSE 13950400 0.00
Travelling Conveyance
TRAVELLING EXP 509684.40 G18363.06
TOLL TAX 447500 0.00
Legal and Professional Charges
CONSULTANCY CHARGES 120000.00 14500.00
LEGAL AND PROFESSIONAL EXPENSES 108440.00 22650.00
Insurance Expenses
INSURANCE EXPENSES 2576810.00 295289.00
Vehicle Running Expenses
VEHICLE REPAIRING EXFENSES 259388.30 T10848.00
Donations Subscriptions
DONATION 93000.00) 105000.00
Cantean
CANTEEN EXPENSES 385352.00 1012717.00
Infermation Technology Expenses
COMPUTER EXPENSES 30991.00 0.00
SOFTWARE EXP 37000.00 0.00
INTERNET CHARGES 503493.00 41805.00
Registration and Filing Fees
ROC EXP 3580000 161600.00
Other Administrative and General Expenses
APPLICATION FEES 150000.00 0.00
CSR EXPENSES 561000.00 0.00
EXHIBITION EXPENSES 30600.00 0.00
LATE PAYMENT CHARGES 1227 .83] 0.00
OFFICE EXPENSES 489882.71 750031.00
MISC EXP 0.00 418151.78
Selling Distribution Expenses
Advartising Promotional Ex
BUSINESS PROMOTION EXPS. 248336 00 45486100
ADVERTISMEMNT EXPENSES 45267231 168932628
Commisslon Paid
BROKERAGE EXP 16545679.00 4538418.00
Write off Assets and Liabilities
Sundry Expoensos Writtan Off
PRELIMENARY EXPS, WRITTEN OFF 127828.00) 95188.00
40093093.0 G1069567.84




24 Prior Perlod Htems

In ¥
Particulars 3103/2017] 311032016
Prior Poriod Income
DEPRECIATION 210613.60 0.00
ROOMRENT (B8710.00) 0.00
121903.60] 0.00
PRIOR PERIOD ITEMS :

Prior Period Incomes ;.

During earlier years, while adopting the useful life as per Schedule || of The Companies Act, 2013 for
the first time, the mistake was commitied and useful lives of some of the assets was wrongly taken
which has been rectified in the current year and accordingly there is a reversal of excess depreciation
claimed in earlier years which resulted in credit of T 2,10,613.60 which has been shown as Prior Period
Income under the head "Prior Period Items”,

25 Tax oxpense G
Particulars 31/03/2017] 310372016
Current tax
INCOME TAX EXPENSE 0.00| A559320.00
Deferred tax
DEFERRED TAX AT414767.00 1
4T414767.00 almmun
26 Eamnings per eguity share
In ¥
Particulars 032017 3032016
Earnings Par Equity Sham
Basic
Basic EPS Before Extra Ordinary lem 14.40 23.25
Diluted
Diluted EPS Before Extra Ordinary ltem 14.40 2325
Number of Shares used in computing EPS
__Basic 3741096 3013696

27.  Operating leases :
Premises

The Company has sold certain plots under sale and lease back transaction for solar park under
operating leases. The total rental expense under operating leases during the period under reporting
was Rs. 6,58,83,646/- (Rs. 4,73,44,216/-). Out of which Rs. 3,97,20,337/- has been capitalized in
cost of Capital work-in-progress as the Solar park is not yet ready for generation of electricity and

Rs. 2,61,63,309/- has charged to statement of Profit and Loss.

28.  Earning / (loss) per shave :

m_nmﬂmmﬁ_w_m (“EPS™) computed in accordance with Accounting

8120 “ E r_Share
Particulars 2016-2017 2015-2016
Fmﬁl. after tax as per P & L Account before | A 53872333 70068577
exceptional item
Weighted Number of Equity shares outstanding during | B 3741096 3013699
the period
Basic EPS (Rupees) A/B 14.40 23.25
Diluted EPS (Rupees) A/B 14.40 23.25

Since the company has not issued any convertible preference shares or convertible debep

the diluted EPS is same as that of Basic EPS.

Fax.




29.  Segmental Reporting (AS 17):
Since the company is operating in single geographical i.e. Gujarat and in single business operation
i.e. generation and distribution of Electricity generated out of Solar park, the disclosures required by
AS-17 are not applicable.

30.  Related Party Disclosures as per AS 18:

KP Energy Limited,

KP Sor-Urja Limited,

KP Human Development Foundation,
KP Buildcon Private Limited,

Rays Energy - Partnership Firm

YY¥YYYyY¥y

Rajnikant Harilal Shah - Director,

Farukbhai Gulambhai Patel - Director,
Rashida Gulam Patel - Director,
Gulammahmad Alibhai Patel - Director,
Dhimantrai Chandrashankar Joshi - Director,
Nayankumar BabubhaiGamdha - Director

g
s
»
»
b
>

Aayesha Faruk Patel,

Maitri Mitul Shah,

vvvvvvvfh

Vilidbons Faik foir.

Pritiben Rajnikant Shah,
Karishma Rajnikant Shah,

Mitul Rajnikant Shah HUF,

Mitul Rajnikant Shah,
Bhadrabala Dhimantrai Joshi

Particulars Entities where KMP RKMP
KMP / RKMP
has significant v
influence
Subscription  received  for | Nil 81831500 B362800
purchase of equity shares {Nil) (11530000) (8470000)
Managerial remuneration Nil 1500000 Nil
(Nil) (1200000) (Nil)
Collaterals provided to 14200000 Nil Nil
(14200000) (Nil) (Nil)
Loans Taken 54200000 1446540 365000
(Nil) (300000} (Nil)
Interest Paid 2415796 Nil Nil
(Nil) (Nil) (Nil)




Salary Nil Nil 750000
(Nil) (Nil) (660000)
Purchase 6073358 Nil Nil
{14655314) (Nil} (Nil)
Type of Transaction | Type of | Name of the entity / | Year Year ended
relationship | person ended on | on March
March 31, | 31, 2016
2017
Subscription  received KMP Farukbhai Gulambhai | 74395500 | 4800000
for purchase of equity Patel
shares
KMP Rashida Gulam Patel | 1550000 1800000
KMP Gulammahmad 1550000 1800000
Alibhai Patel
KMP Dhimantrai 4285700 Nil
Chandrashankar Joshi
KMP Rajnikant Harilal | 50300 70000
Shah
REMP Vuhidabanu  Faruk | 1348550 1800000
Patel
REMP Aayesha Faruk Patel | 1348550 1800000
REMP Prittben  Rajnikant | 300 Nil
Shah
REKMP Karishma Rajnikant | 868150 1215000
Shah
REMP Maitri Mitul Shah 1518150 2125000
REMP Mitul Rajnikant Shah | 1492850 2090000
HUF
REKMP Mitul Rajnikant Shah | 1071700 1500000
RKMP Bhadrabala 714550 1000000
Dhimantrai Joshi
Loans/Advances KMP Farukbhai Gulambhai | 1296540 Nil
Taken Patel
KMP Rashida Gulam Patel | 150000 300000
REMP Vahidabanu  Faruk | 155000 Nil
Patel
REMP Aayesha Faruk Patel | 210000 Nil
Entities | Rays Energy | 54200000 | Nil
where KMP
{ RKMP has
significant
influence
Managerial KMP Faruk Gulambhai | 1500000 1200000
remuneration Patel
Collaterals Provided to | Entitics KP Energy Limited 14200000 14200000
where KMP
/ RKMP has
significant




influence
Interest Paid  on | Entities Ruys Encrgy 2402996 Nil
Loans/Advance where KMP
/ RKMP has
significant
influence
KMP Rashida Gulam Patel | 2765 Mil
REMP Vaohidabanu  Faruk | 5383 Nil
Patel
REKMP Aayesha Faruk Patel | 4652 Nil
Salary REKMP Vahidabanu  Faruk | 360000 330000
Patel
REMP Aayesha Faruk Patel | 390000 330000
Purchase Entities K. P. Buildeon | 6073358 14655314
where KMP | Private Limited
{ RKMP has
significant
influence

31.  Cash Flow Statement :
Cash flows arc mpurlnd using the indirect method, whereby net profits before tax is adjusted for the

effects of transactions of a non-cash nature and any deferrals or accruals of past or future cash
receipts or payments. The cash flows from regular revenue generating, investing and financing
activities of the company are segregated.

32. Based on the information available with the company, there are no dues to Micro & Small
Enterprises under the Micro, Small and medium Enterprises Development Act, 2006.

33 A
Fncr demls nf luans and gwanm gwm to md gw:n I:ry related pm-u::s refer Note no. 34,
For details of securities provided by the related parties, refer Note No. 5 & 34,
H‘ -
Particulars March 31,2017 | March 31, 2016
NIL NIL
NIL NIL
NIL NIL
“Particulars | March31,2017 | March 31,2016
Expenses debited in the statement of Profit & | NIL NIL
Loss

{Amaun.t in Lakhs Rupees)

Particulars March 31, 2017 March 31, 2016
Amount Ya Amount W
Imported NIL 0.00 NIL 0.00
Indigenous 337.07 100.00 561.29 100,00
d. -
Particulars March 31, 2017 | March 31, 2016
FOB value of exports NIL NIL




35.  Accounting policies not specifically referred to otherwise are conmsistent and in consonance
with the generally accepted accounting policies. (GAAP)

36. The previous year's figures have been regrouped or reclassified wherever necessary (o confirm
with the current year's presentation.

In lorms of our aftached report of even date
For K P | GLOBAL INFRASTRUCTURE LIMITED

1) _,.:9\),&‘/ ‘ﬂ/;'nm

AMISH ASHVINBHA! SANGHAVI FARU GULAMBHAI  GULAMMAHMAD ALIBHAI

PATEL PATEL
(PARTMNER) (DIRECTOR) {DIRECTOR)
M NO.: 101413
{DIN : DO414050) (DN : 01783334)

Place : SURAT
Date : 0108/2017



[PART IV]
BALANCE-SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE
(or in the case the first return at any time since the incorporation of the company)

|. Registration Details

Registration No. 1U40102GJ200 State Code 04
8PLCO83302
Balance Sheet date 31o3zo17

Il. Capital raised during the year (amount Rs. thousands)

Public Issue Nil Rights Issue Nil

Bonus Issue Nil Private Placement Mil
lll. Position of mabilisation and deployment of funds (amount in Rs. Thousands)

Total liabilities 8,07,955.01 Total assels 8,07,955.01

Equity and Liabilities

Paid-up-capital 55,000.00 Reserves and surplus 2,27,810.38
Money against share Nil Share application money Mil
warrant pending allotment

MNan - Current Liabilities 3,36,270.72 Current Liabilities 1,10,006.53
Dafer Tax Liability 78,867.38

Assels

Net fixed assets 6,14,169.50 Investments il
Net current assets B4,845.49 Loans and advances 1,08,940.02
Other non current assats Nil

IV. Perdormance of company (amount in Rs. Thousands)

Tumover 2,57,602.74 Other Income 2,605.93
Total expendituna 1,59,043.44 Profitloss before tax 1,01,287.13
Profitlloss after tax 53,872.33 Earming per share in Rs. 14.40
Dividend rale % il

V. Generic names of three principal products/services of company (as per monetary terms)

item Code No. (ITC Code)
Product description

ltem Code No. (ITC Code)
Product description

Item Code No. (ITC Code)
Product descriplion




