Ta,
The Members,

Your Directors are presenting their Fourth Annual Report of the Company and the accounts for the
Financial Year ended March 31, 2017.

1. FINANCIAL RESULTS

The Company’s financial performance for the year under review along with previous year figures is
given hereunder:
(Amount in Rs.)

| Particulars 2016-17 2015-16
Revenue from Operations 5,22,37.473 1,24,42.782
Other Income - =
Profit before Depreciation and Taxation 43,24,503 1,51,998
Depreciation 597,661 1,086,666
Provision for Taxation :

(i) Current Income Tax 8,25572 6,082
(i) Deferred Tax 4,352,880 (740)
Profit after Income Tax 30,66,051 1,46,656

2. OPERATIONS
The Company has reported total income of Rs.5,22,37,473/- for the current year as compared to
Rs.1,24,42,782 in the previous year. The Net Profit for the year under review amounted to
Rs.3,066,051/- in the current year as compared to Rs.1,46,656/- in the previous year.

3. SHARE CAPITAL & RESERVES
Authorised Share & Paid-up Capital:
The Authorised share capital of the company is Rs. 6,00,00,000 ( Six Crore Only) Comprised of
6,00,000 (Six Lac) Equity Share Capital of Rs.10 (Ten Only) each. The Paid-up Capital Of the Company
is Rs. 1,28,50,000 (One Crore Twenty Eight Lac and Fifty Thousand only) Comprised of 12,85,000
{Twelve Lac and Eighty Five Thousand only) Equity Share Capital of R5.10/-(Ten Only) each.
No Bonus Shares were issued during the year under review.

The Company does not have any ESOP scheme for its employees/Directors.




Reserves:

The total Reserves position as on 31.3.2017 stood at Rs. 33,31,914/- against Rs.2,65.863/- in the
previous year.

DIVIDEND

No Dividend was declared for the current financial year.

MATERIAL CHANGES BETWEEN THE DATE OF THE BOARD REPORT AND END OF
FINANCIAL YEAR.

1. Authorised Share Capital of the Company is increased on Extra-original General Meeting held on
15™ April, 2017 by passing Special Resolution of Members from Rs. 25,00,000/- (Rupees Twenty
Five Lakh only) divided into 2.50,000 (Two Lakh Fifty Thousand only } Equity Shares of Rs. 10/-
(Rupees Ten only) each to Rs. 6,00,00,000,/- (Rupees Six Crore Only) divided into 60,00,000(Sixty
Lakh Only ) equity shares of Rs. 10/- (Rupees Ten only).

2. Company offered, issued and allotted 12,00,000 (Twelve Lakh) Equity Shares of Rs. 10/~ (Rupees
Ten) each for cash and at a premium of Rs.40/- on preferential basis through private placement.

DIRECTORS AND KEY MANAGERIAL PERSONNEL, APPOINTMENT AND RESIGNATION

In accordance of the provision of section 152 of the Companies Act, 2013, Mr. Sudhir Ostwal retires by
rotation at the ensuing Annual General Meeting and being eligible in terms of section 164 of the Act and
offer himself for re-appointment.

During the year under the review Mr. Piyush Kansal and Mr. Vignesh Thiruvika is appointed as an
Additional Director of the Company on Board meeting held on 16" May, 2017

Mrs. Shalini Jain has tendered the resignation from the Board of Directors of the Company dated 16"
May, 2017 and further Mrs. Shalini Jain was appointed as Additional Non Executive and Non
Independent Director of the Company w.e.f 17" May , 2017 and to regularize her as an Director of the
Company in the ensuing Annual General Meeting,

Further Mr. Vignesh Thiruvika has resigned from the post of directorship of the company w.e.f 17"
May, 2017.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS

OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY’'S
OPERATIONS IN FUTURE:

During the year under review there has been no such significant and material orders passed by the
regulators or courts or tribunals impacting the going concern status and company’s operations in future.

DIRECTORS

er. Sudhir Ostwal and Mrs. Shalini Jain are the Directors of the Company. There is no change in the
Directors of the Company during the financial yvear under review.




9. CHANGE IN THE NATURE OF BUSINESS
There is no change in the nature of the business of the company
10. NUMBER OF MEETING OF THE BOARD:

During the year 2016-17, the Board of Directors met Six times viz. on 16" June, 2016; 22" August,
2016: 15™ December, 2016; 15" March, 2017, 33 pMarch, 2017 and 29" March,2017.

SR. DATE OF | NAME OF THE DIRECTORS
NO. BOARD SUDHIR SHALINI
MEETINGS OSTWAL JAIN
1. 16/06/2016 v v |
3 22/08/2016 v v
3, 15/12/2016 v v
4. 15/03/2017 v v
3. 23/03/2017 v v
6. 29/03/2017 v v

11. AUDITORS

M/S Loonia & Associates, Charted Accountants, Ahmedabad, was appointed as the Statutory Auditors of
the Company to hold office from 29" March ,2017 at Board Meeting till the conclusion of the ensuing
Annual General Meeting at a remunerations to be decided by by the Board of Directors/Audit
Committee in consultation with the Auditors, be and is hereby ratified.

12. AUDITORS’ REPORT

The explanations /comments made by the Board relating to the qualifications, reservations or adverse
remarks made by the Auditors in their respective report is furnished Annexure I1 and are attached to this
report,

13. EXTRACT OF ANNUAL RETURN

In accordance with section 134(3)(a) of the Companies Act, 2013, an extract of Annual Return in the prescribed
format is appended to this Report as annexure .

14. DEPOSITS
The company has neither invited nor accepted any fixed deposit from the public during the year within the

meaning of section 73 of companies Act, 1956 and the Companies (Acceptance of Deposits) Rules, 2014 as
amended from time to time.

15. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

There were no loans, guarantees or investments made by the Company under Section 186 of the
Companies Act, 2013 during the year under review and hence the said provision is not applicable.




16.

17.

18.

19.

20.

RELATED PARTIES TRANSACTIONS

During the year, there were no related party transactions. Therefore requisite details in form AOC -2, is not
required to be provided herewith.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO

Information relating to energy conservation, Foreign exchange earned and spent and research and development
activities undertaken by the company in accordance with the provisions of section 134 of the Companies Act.
2013 read with Companies ( Accounts) rules, 2014 are given herein below,

1. Conservation of energy: ‘ _
Since the Company does nat carry on any manufacturing activities, the provisions regarding this disclosure
are not applicable.

2. Technology absorption:
There is no specific area in which company has carried out any Research & Development. Mo Technology
has been imported as the company does not carry on any manufacturing activity.

3. Foreign Exchange earning and outgo :
i). Foreign Exchange Earnings : NIL
ii). Foreign Exchange Outgo : Rs. 35.86 Lacs
iii). Advance to Supplier : Rs. 27.50 Lacs

DIRECTORS' RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby submit its
responsibility Statement:-

a. in the preparation of the annual accounts, the applicable accounting standards had been followed along
with proper explanation relating to material departures;

b. the directors have selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
company at the end of the financial year and of the profit / loss of the company for that period;

¢. the directors have taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the company and for preventing
and detecting fraud and other irregularities;
the directors have prepared the annual accounts on a going concern basis:

¢. The directors have devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND PROTECTION FUND

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no dividend
declared and paid last year.

COMMITTEES OF THE BOARD

The Company, being a Private Limited Company was not required to constitute a Nomination and
Remuneration Committee under Section 178(1) of the Companies Act, 2013 and Rule 6 of the Companies

(Meetings of Board and its Powers) Rules, 2014 and Stakeholders Relationship Committee under Section
178(5) of the Companies Act, 2013,




21. PARTICULARS OF EMPLOYEE

None of the employee has received remuneration exceeding the limit as stated in rule 5(2) of the Companies
{Appointment and Remuneration of Managerial Personnel) Rules, 2014.

22, ACKNOWLEDGEMENTS

Your Directors place on record their sincere thanks to bankers. business associates, consultants, and various
Government Authorities for their continued support extended (o your Companies activities during the year

under review. Your Directors also acknowledges gratefully the shareholders for their support and confidence
reposed on your Company.

PLACE: CHENNAI FOR, and on behalf of the Board of Directors,
DATE: 17/052017 MEHAI TECHNOLOG RIVATE LIMITED

= A

(DIRECTOR)
SUDHIR OSTWAL

(DIRECTOR)
SHALINI JAIN

=




Annexure |
Form No.MGT-9

EXTRACT OF ANNUAL RETURN AS ON THE FINANCIAL YEAR END ON 31/03/2017

[Pursuant to section92 (3) of the Companies Act. 2013 andrulel2 (1) of the
Companies (Management and Administration)Rules, 2014]

1. REGISTRATION AND OTHER DETAILS:

T UT4900TN2013PTC094159

i [CIN
|
i ]‘ﬁﬂgﬂraﬁnn Date 13/12/2013
i, | Name of the Company | Mehai Technology Private Limited
~ | -I'-Catagernyub-Catﬂgor}f of the Company Company limited by Shares/ Indian Non-
] Jimw I TN E ——= | government company -
v. | Address of the Registered office and Contact 64, Thatha Muthiappan Street, 2nd Floor,
details Broadway Chennai Tamilnadu 600001 In
vi. | Whether listed company | Unlisted
" vii. | Name, Address and Contact details of Registrar | N.A B

. and Transfer Agent, if any

1. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the company shall be

stated:-
E’ Name and Descriﬁﬂun of main %NIL‘ Code of % to total turnover of the
N : |
. I ;pm{luctsf services the Product/ company
|
i ervice
1 Manufacture of computers and | 262 24.06
| peripheral equipment
=5 [Manufacturing of Electiic Lighting | 274. | 60.50. -
| - Equipment '




111. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES : NIL

 Name And Address Of CIN/GLN | Holding/ Yoof ‘Applicable
| No.  The Company Subsidiary shares Section

I (Associale held .

' |

IV. SHARE HOLDING PATTERN (FEqui

Share Capital Breakup as

ercentage of Total Equity

lffategur} of | No. of Shares held at the | No. of Shares held at the end of 1%Chﬂugc |
Shareholders beginning of the year (As on the year (As on 31* March, during the
31" March, 2016) 2017) year
Dema E'Phyﬂi"cal Total % of |Dem Physical |Total — |%  of| |
] t [Total fat. Total |
i = Shares Shares : |
_A frgmuter L | = a k-
1) Indian il . |  — : :
a) Individuall | - 85,000 | 85,000 | 100% | - 84,350 | 84.350 | 99.24% | (0.76)% |
HUF | |
b) Central Govt |- | R I . SR E 0
«c) State Govi(s) | - - - - | - - - - 0
«d) Bodies Corp - - - - |- - - - 0
e) Banks/FL |- |- = = s [- : < 0
f) Any Other - _ - - 0 |
- 85,000 | 85,000 | 100% | - 84,350 | 84,350 | 99.24% | (0.76)%
Sub-total(A)(1):-
2) Foreign - | D S - S—
g) NRIs- - - z = - = s L 0
Individuals =
) Other- i - e [ . |= = " 0 |
]ndl'-f!dmi]s B
.1} Bodies Corp. | - ___-_ - p . - A = |8
J} Eanks;’ Fl - - = e - - - - 0
k) Any Other.... | - - | - - - - - - 0
» < = . m " - e 0 '
‘Sub-total(A}2):- - _ | !
~ TOTALA - 85,000 | 85,000 @ 100% - 84,350 | 84,350 | 99.24% | (0.76)%
B. Public
Shareholding i 5
l Institutions - = .
a}l\-‘lutual Funds - - - | 0% - & - 0% 0
b) Banks/FI |- |- - 0% |- |- - 0% 0 |
€) Central Govt |- |- s 0% |- |- o 0% |0
d) State Govi(s) | - - - 0% |- |- - 0% |0
e) Venture = - - 0% - - - 0% 0
Capital
Funds | ] '




Ify Insurance
_ Companies
g) Flls
h) Foreign
Venture
Capital

0%

0%

0%

%%

0%

0%

(specify)

0%

0%

Sub-total(B)(1)

0%

0%

2. Mon
Institutions

0%

a) Bodies Corp.
(i) Indian
(i) Overseas

b) Individuals

(i) Individual
shareholders
holding nominal
share capital up
to Rs. 1 lakh

(ii} Individual
shareholders
holding nominal
_share capital in
excess of Rs |
lakh

0%

e

0%

0

630

650

0.76%

| 0.76%

" Others(Specify)

[
Sub-total(B)(2)

0%

0%

Total Public
Shareholding
(By=(B)( 1)+
B2
C. Shares held
by Custodian
for GDRs &
ADRs

0%

0%

0%

0%

Grand Total
(A+B+C)

85,000

85,000

| 100%

85,000

100%%




_ ii. qha]‘ﬂhﬂ]dlng of Promoters

evi b sharenolder’s | Shareholding at the beginning of Sharehuldmg at the end of the
No | Name th.e e x?'car
i) e .~ (As on 31" March, 2016) (As on 31" March, 2017)
IRl No.of Y oftotal |%ofShares No.of % oftotal %of Shares [change in
: Shares  Shares of |Pledged/ |Shares Sharesof |Pledged/ |share
the jencumbere the encumbere |holding
| company d to total company dtototal during the
shares shares Fwear
| | | | e -
" 1. Sudhir Ostwal | 75,000 | ss 24% ‘ 75,000 | 88.24% |- -
|
- { 1 = ] —— T ST T TR
2. | Shalini Jain | 10,000 | 11.76% |- 9350 | 11% : (0.76)%
. § | i | -
| Total | 85,000 [100% |- | 84350 | 99.24% |- | (0.76)%

_Sr.
no |

ey

| Shareholding at the beginning
of the year

~iili. Change in Promoters’ Share holding (please specify, if there is no change)
' Cumulative Sha rehulding
during the year

ﬁ:t the I::e?gi-nni-ng of the year
(As on 31" March, 2016)

Date wise Increase / Decrease
in Promoters Share holding

during the year specifying the

reawns for increase

/ decrease (e.g. allotment /
transfer / bonus/ sweat equity
lete):

'N::r of shares 9% of total INr:r. of shares b of total

1 shares of the shares of the
I} company company |
85,000 100% 85,000 100
650 | 0.76% 650 0.76% |
(due to (due to
Transfer of Transfer of
Shares Dated Shares Dated
29/03/2017) 29/03/2017)

|
thevsar. | 84350 2 | 99.24% §4.350 9. 24%

At the End of the vear
(As on 31" March, 2016)

iv. Shareholding pattern of Top Ten Sharcholders

Sr.

nao

(1

(Other than Directors, Promoters and Holders of GDRs and ADRs)

Mr SaLIun G. Modi
At the beginning of the year
{(As on 317 March, 2016)

Shurehnlding at the beginning Cumulative Shareholdmg |
of the year during the year |
'[Nn. of shares % of total No. of shares % of total .
| shares of the shares of the |
T oIy COHIpany
0 | 0% [0 0%



[ g

B | n =
!Date wise Increase / Decrease | 100 0.12% | 100 | 0.12%
lin Share holding during the {(Due to | (Due to
vear specifying the reasons for | Transfer Transfer
Iincreasc Dated Dated
i decrease (e.g. allotment / 29/03/2017) 29/03/2017)
transfer / bonus/ sweat equity
ete): ‘

‘At the End of the year 100 0.12% 100 0.12%
i[As on 31" March, 2017)
1 — =

2| MY/S Modi Sachin Govindlal i
(HOE |
At the beginning of the vear ] 0% ] 0%
;{As on 31% March, 2016)

Date wise Increase / Decrease | 200 0.23% 200 0.23%
in Share holding during the | (Due to (Due to
vear specifying the reasons for | Transfer Transfer
increase Dated Dated
J/ decrease (e.g. allotment / 29/03/2017) 29/03/2017)
transfer / bonus/ sweat equity
el
At the End of the vear 200 0.23% 200 0.23%
{As on 31* March, 2017)

[Mrs. Savitaben Govindlal
Mody  po—
;At the beginning of the year 0 | 0% 0 0%
(As on 31st March, 2016) | =
Date wise Increase / Decrease | 150 0.18% 150 0.18%
|in Share holding during the (Due to ' (Due to
wear specifving the reasons for | Transfer Transfer
lincrease Dated Dated
| decrease (e.g. allotment / 29/03/2017) 29/03/2017)
Elrunsf‘er { bonus/ sweat equity
lete):
|
‘At the End of the year 150 0.18% 150 0.18%
{As on 31* March, 2017)
Mrs. Mamta Sachin Modi |
|At the beginning of the year 0 0% 0 0%
(As on 31st March, 2016) | 3
Date wise Increase / Decrease | 200 0.23% 200 0.23%
in Share holding during the (Due to (Due to




wvear specifying the reasons for
increase

|/ decrease (e.g. allotment /
transfer / bonus/ sweat equity
ete):

At the End of the year
(As on 31* March, 2017)

Transfer Transfer

Dated Dated

29/03/2017) 29/03/2017)

200 023% 200 1 023%
|

v. Shareholding of Directors and Key Managerial Personnel:

Sr. Sharcholding at the beginning | Cumulative Shareholding
ﬁﬂ of the year during the year
: No. of shares % of total No. of shares % of total
shares of the shares of the
: company pECMELPAT Y
‘1 Mr. Sudhir Ostwal oy i i
At the beginning of the year 75,000 88.24% 75,000 88.24%
i{As on 31% March. 2016) |
Date wise Increase / Decrease | - - - -
" |in Promoters Share holding
| during the year specifying the
reasons for increase
| { decrease (e.g. allotment /
| itransfer / bonus/ sweat equity
jete): |
| At the End of the year 75,000 88.24% 75.000 88.24%
{Ason 31™ March, 2017)
2. Mrs. Shalini Jain 1 - i -
At the beginning of the year 10,000 11.76% 10,000 11.76%
(As on 31" March, 2016)
Date wise lncrease / Decrease | (650) (0.76) (6307 (0.76)
in Promoters Share holding (Due to | (Due to
during the vear specifying the | Transfer Transfer
reasons for increase Dated Dated
i / decrease (e.g. allotment / 29/03/2017) 29/03/2017)
transfer / bonus/ sweat equity
efrc):
== e o
At the End of the year 9,350 11% 9,350 11%
| (As on 31® March, 2017)
T




INDEBTEDNESS: N.A.

Indebtedness of the Company including interest outstanding/accrued but not due for payment.

Secured Loans
excluding
| deposits

Unsecured
Loans

Deposits.

Total
Indebtedness

:Hizatednass at the beginning |

of the financial year

i) Principal Amount
i) Interest due but not paid
iii) Interest accrued but not

e

Total (i+ii+iii)
Change in Indebtedness
during the financial year
|- Addition

- Reduction

:

1 3.25.00,000

Net Change
Indebtedness at the
iend of the financial year

i) Principal Amount
ii) Interest due but not paid
iti) Interest accrued but not

| 3,25,00,000

3.25,00,000

due

'
Total (i-+ii+iii)

3.25,00,000




V. REMUNERATION

A. Remuneration to Mana

f—
.

ine Director, Whol

Pa mc_u iﬁrsﬁ _Remm ration

Name of Director

OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:
e-time Direciors and/or Manager

Total |
Amount |

Gross salary

(a)Salary as per provisions contained in
section17(1) of the Income-tax Act,

1961

|

| (b)Value of perquisites w's
17(2) Income-tax Act,
1961

(¢)Profits in lieu of salary under section

| 17(3) Income- tax Act, 1961

-|_ Stock Option

| Sweat Eq_u:ty
|

| Commission
- as % of profit
- Others, specify...

Others. please spEfy y
| Total(A)

" Ceiling as per the Act

Sudhir

Ostwal |

2.16,000

(2,16,000

| 4,32,000

—

2.16,000

2.16,000

4.32.000




B. Remuneration to other directors: N.A

SL. Nn.i
i

Particulars of Remuneration

Name of MD/WTD/

Manager

Total
Amount

| Total(l)

; Independent Directors

‘Fee for attending board committee

| meetings
| -Commission
‘ Others, please specify

| Other Non-Executive Directors

| -Fee for attending board committee

meetings
| “Commission

-Others, please specify
|

C. Remuncration to Key Managerial Personnel Other Than MD/Manager/WTD-N.A.

[ Total@)
| Total(B)=(1+2)

' Total Managerial Remuneration
| Overall Ceiling as per the Act

SL

mno.

 Particulars of
- Remuneration

Key Managerial Personnel

Gross salary

(a)Salary as per provisions

contained in sectionl7({ [ )of
| the Income-tax Act,1961

(b)Value of perquisites
w's

17(2)Income-tax

Act. 1961

' {c)Profits in lieu of salary under
section

17(3) Income-tax
Act.196]

CEO

’i Company
Secretary

CFO

Tatal

i ~Sweat Equity

Commission
- as% of profit

| -others, specify...




5 | Qt_ﬁ'ers,_p@e specify [ N
6. | Total |'

VL. PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES: NIL

Type ' Section of | Brief | Details of Penalty/ I.Authun’t_v Appeal
the descriptio | Punishment/Compoundin = [RD made. If
companie | n g fees imposed /NCLT/Court | any(giv

| s Act | ‘ | e
L L = it Rl e e details)
A. Company I R e s
_Penalty | | | I
_ Punishment | | [ ] _ |
Compoundin | | |
' B.Directors = —3 .
Penalty | | .' = | |
Punishment | |. | | |
Compoundin | |
| B | == T |
_ C. Other Officers In Default = | J I
i — | —
_ Punishment | ] |
Compoundin i o
g _ — ——————— | {
PLACE: CHENNAL FOR, and on behalf of the Board of Directors,
DATE: 17/05/2017 MEHAI TECHNDLO@E LIMITED
Lo G
¥y ) WE}(‘:‘*\.
(DIRECTOR] MRECTOR)
SUDHIR OST HALINI JAIN



L.

ANNEXURE I
QUALIFICATION IN AUDITORS' REPORT AND THE DIRECTOR'S REPLY
Auditors Report Regarding Company’s Fixed assets:

On the Basis of Information and explanation given to us and on the basis of said verification, the Company has
not maintained proper records showing full particulars including quantitative details and situation of fixed assets
as required by the Act.

Board’s Reply: Company is in Process of maintenance of Proper System for Records of Fixed Assets of the
Company.

Auditors Report Regarding Company’s Inventories:

As explained to us, the management has physically verified inventories during the year. In our Cpinion the
frequency of verification is reasonable and the company has not maintained proper item wise records of
inventories. As explained to us, there was no material discrepancies noticed on physical verification as compared
to the book records.

Board’s Reply: Company is in Process of Maintenance of Proper System. Company will take care that Proper
[temn wise records of inventories are maintained in future,

Auditors Report Regarding Company's Statutory Dues:

According to the records of the company, the company is not been regular in depositing undisputed statutory
dues like TDS, Sales Tax, Value Added Tax, Cess on and Other material Statutory dues with appropriate
authorities, whenever applicable to it. The extent of arrears of outstanding dues as at last date of financial year
for a Period of more than six months from the date they become payable is as under:

Sr. | Particulars Rs. In Lacs
HNﬂ.

1. | Value Added Tax ( As Per Books of Accounts maintained) | 1.22

Board's Reply; The delay was inadvertentlv. The Company will take care no such delay occurs in future.

PLACE: CHENNAI FOR, and on behalf of the Board of Directors,
DATE: 17/05/2017 MEHAI TECHNOLOGY PRIVATE LIMITED

=

[ S

/(DIRECTOR)
SUDHIR OSTWAL

(DIRECTOR)
SHALINI JAIN
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| % LOONIA & ASSOCIATES Hitesh Loonia
' CHARTERED ACCOUNTANT (B.Com, A.CA, CMA, CS.)
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INDEPENDENT AUDITORS’ REPORT

To,

The Members of

Mehai Technology Pvt Limited
Chennai.

Report on the Financial Statements:

We have audited the accompanying standalone financial statements of Mehai Technology Pwvt
Limited (“the Company™), which comprise the Balance Sheet as at March 31, 2017, the Statement
of Profit and Loss and Cash Flow Statement for the year then ended, and a summary of the
significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements:

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position and financial performance of
the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditors’ Responsibility:

Our responsibility is to express an opinion on standalone financial statements based on our
audit. We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the provisions
of the Act and the Rules made there under. We conducted our audit in accordance with the
Standards on Auditing issued by the Institute of Chartered Accountants of India specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatements.



An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company’s preparation of the financial statements that
give true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by the management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion:

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India:

(i) In the case of the Balance Sheet, of the state of affairs of the Company as at March 31,
2017;

(i) In the case of the Statement of Profit and Loss, of the profit of the Company for the year
ended on that date; and

(iii) In the case of the Cash Flow Statement, of the cash flows of the Company for the year
ended on that date.

Report on Other Legal and Regulatory Requirements:

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™) issued by the
Central Government of India in terms of Section 143(11) of the Act, we give in the
Annexure A, statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent possible.

2. Asrequired by Section 143(3) of the Act, we report that:
a. We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;
b. In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books.

¢. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

d. In our opinion, the Standalone Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules,2014.



e. On the basis of the written representations received from the Directors as on March 31,
2017, taken on record by the Board of Directors, none of the Directors is disqualified as
on March 31, 2017, from being appointed as a Director in terms of Section 164(2) of the
Act,

f. With respect to the adequacy of internal financial controls over financial reporting of the
Company and operating effectiveness of such controls, our separate report in Annexure
-B may be referred;

g. With respect to the other matters to be included in the Auditors™ Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanation given to us:

i, The Company does not have any pending litigations which would impact its financial
position;

ii. The Company did not have any long-term contracts including derivatives contracts
for which there were any material foreseeable losses;

iii. There has been no instance of transferring the amounts required to be transferred to
the Investor Education and Protection Fund by the Company.

iv. The Company has provided requisite disclosures in the financial statements as
regards its holding and dealings in Specitied Bank Notes as defined in the Notification
8.0. 3407(E) dated November 8,2016 of the Ministry of Finance, during the period
from November 8,2016 to December 30,2016. Based on audit procedures performed and
the representations provided to us by the management we report that the disclosures
are in accordance with the books of account maintained by the Company and as
produced to us by the management.

For Loonia& Associates,
Chartered Accountants

Place: Ahmedabad : b | Hitesh Loonia
Date: 17.05.2017 {Proprietor)

M.NO.-135424



Annexure A to Independent Auditors® Report

Referred to in Paragraph 1 under the heading of “Report on other legal and regulatory
requirements” of our report of even date

1. Inrespect of the Company’s fixed assets:

a) On the basis of information and explanation given to us and on the basis of said
verification, the Company has not maintained proper records showing full particulars
including quantitative details and situation of fixed assets as required by the Act.

b) The fixed assets were physically verified by the management at reasonable intervals
during the year in a phased periodical manner in accordance with a programmed of
physical verification. No material discrepancies were noticed on such physical
verification.

¢) All the title deed of Immovable Properties are held in the name of the company except
permission granted by the company.

2. Inrespect of the Company’s inventories:

d) As explained to us, the management has physically verified inventories during the year,
In our opinion the frequency of verification is reasonable and the Company has not
maintained proper item wise records of inventories. As explained to us, there was no
material discrepancies noticed on physical verification as compared to the book records.

3. In respect of the loans, secured or unsecured, granted or taken by the Company to / from
Companies, firms or other parties covered in the register maintained under Section 189 of
the Companies Act, 2013:

According to the information& explanations given to us, the Company has not granted any
loan to Companies, firms or other parties covered in the register maintained w's. 189 of the
Companies Act, 2013.

4. In our opinion and according to the information and explanations given to us, the Company
has complied with the provisions of Sections 185 and 186 of the Companies Act, 2013 in

respect of grant of loans, making investments and providing guarantees and securities, as
applicable.

5. According to the information and explanations given to us, the Company has not accepted
any deposit covered under Section 73 to 76 of the Companies Act, 2013 during the year.

6. As informed to us, the Central Government has not prescribed maintenance of Cost records
under sub-section(1) of Section 148 of the Companies Act, 2013, in respect of its products



it

10.

4l

12.

13.

14,

According to the information and explanations given to us, in respect of statutory dues:

(a) According to the records of the Company, the company is not been regular in
depositing undisputed statutory dues like TDS, Sales Tax, Value Added Tax, Cess on
and other material statutory dues with appropriate authorities, wherever applicable to
it. The extent of arrears of outstanding dues as at last date of financial year for a
period of more than six months from the date they became payable is as under:-

Sr.Ne | Particulars | Tin Lacs
I Value Added Tax ( As per Books of |1.22
Accounts maintained)

(b) There were no undisputed amounts payable in respect of Provident Fund, Employees’
State Insurance, Income-tax, Sales Tax, Service Tax, Customs Duty, Excise Duty, Value
Added Tax, Cess and other material statutory dues in arrears as at March 31, 2017 for a
period of more than six months from the date they became payable.

In our opinion and according to the information and explanations given to us, the Company
has not defaulted in the repayment of loans or borrowings to financial institutions, banks
and government and dues to debenture holders except delay payment of principal and
interest amount to due with the bank.

In our opinion and according to the information and explanations given to us, the company
has not applied for any term loan. The Company has not raised moneys by way of initial
public offer or further public offer.

To the best of our knowledge and according to the information and explanations given to us,
no fraud by the Company and no fraud on the Company by its officers or employees has
been noticed or reported during the year.

In our opinion and according to the information and explanations given to us, the Company
has paid / provided managerial remuneration in accordance with the requisite approvals
mandated by the provisions of section 197 read with Schedule V to the Companies Act,

2013.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the CARO
20160rder is not applicable.

In our opinion and according to the information and explanations given to us the Company
is in compliance with Section 188 and 177 of the Companies Act, 2013, where applicable,
for all transactions with the related parties and the details of related party transactions have
been disclosed in the financial statements etc. as required by the applicable accounting
standards.

According to information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year in terms of
section 42 of the Act. Accordingly, paragraph 3(xiv) of the Order is not applicable.



15. In our opinion and according to the information and explanations given to us, during the
year the Company has not entered into any non cash transactions with its directors or
persons connected with him and hence provisions of Section 192 of the Companies Act,

2013 are not applicable.

16. The Company is not required to be registered under section 45-1 of the Reserve Bank of

India Act, 1934.

Place: Ahmedabad
Date: 17.05.2017

rdoonia& Associates.
%} red Accountants
BW\R.No.130883W)

Hitesh Loonia
(Proprietor)
M.NO.-135424



Annexure B to Independent Auditors’ Report

(Referred to in paragraph 2 (f) under ,Report on Other Legal and Regulatory
Requirements™ section of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act")

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining Internal
Financial Controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate Internal Financial Controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company'’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act,
2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
"Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditors judgement, sample audit including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.



Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that —

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in
accordance with authorizations of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate,

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2017, based on the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial

Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

For Loonia& Associates.

Bk R.No.130883W)
(Lol 4 2
é z'_[_'I'Jl/E’.\F'..E.-_‘__"

Hitesh Loonia
(Proprietor)
M.NO.-135424

Place: Ahmedabad I
Date: 17.05.2017
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MEHAI TECHNOLOGY PRIVATE LIMITED

4, THATHA MUTHIAPPAN STREET, 2ND FLOOR BROADWAY, CHENNAI-600 001
CIN: U74900TN2013PTC094159

Statement of Profit and Loss for the year ended 31-Mar-2017

Revenue l‘mm ﬂp:ratmns
Other Income

EXPENSES
Cost of Raw Material Consumed
Changes in Inventories

Employee Benefit Expenses

Finance Costs

Depreciation and Amortization Expenses
Other Expenses

Profit before Exceptional and Extraordinary
Ttems and Tax (11I-1V)

Tax Expense
Current Tax

Profit/(Loss) from Discontinuing Operations
Tax Expense of Discontinuing Operations
Profit/(Loss) from Discontinuing Operations

Earnings per Equ:t_v Share

17
18
19
20

41,276,595
210,950
1,501,200
30,650
97,661
4795914

4,324,503

825,572

432,880

-Basic 36.07 1.73
-Diluted 36.07 1.73

( Amount in Rs.)

12,442,782 |

6,991,802
(287,000)
1,294,600
4,516
106,666
_4.180.200

6,082
__(740)

The Notes referred to above form an integral part of the Balance Sheet.
As per our report of even date
For M/s Lnnma & _Assoc ntes

Mem No 135424

Place : Ahmedabad
Date: 17.05.2017

FOR & ON BEHALF OF BOARD OF DIRECTORS
For, Mehai Technology Pvt Ltd




MEHAI TECHNOLOGY PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31ST MARCH, 2017

[Amount in Rupees]

Particulars 2016-17 2015-16
A. Cash Flow From Operating Activities
Met Profit before taxation and extraordinery items 4,324,503 151,998
Adjustment for ;-
Depreciation and Amortization 97.661 106,666
Misc Exp written off 14,004 14,004
Finance Costs 30,650 4,516
sub-total 142,315 125,186
Operating Profit berfore working capital changes 4,466,818 277,184
Change in working Capital :
Inventories 1,895,750 (2.776,855)
Trade receivables (32,778 491 (1,513,554)
Short Term loans & advances - (15,296)
Long Term loans & advances S0,000 -
Trade payables 21,969 441 (3.102,851)
Other current liabilities 14,540,935 145,511
Short Term Provisions 128,199 -
Met cash from Operating Activities 12,272,672 {6,285,8061)
B. Net Cash Flow From Investment Activities
Purchase of Fixed Assets (14,680,764) -
Net Cash from Investment Activities (14,650,764) -
C. Cash Flow From Financing Activities
Finance Costs (30,650) (4,516)
Increase in Long Term Borrowings 32,500,000 -
Proceeds of long term Liabilities 0 6,997,884
Proceeds of short term borrowings 0 -
Met Cash from financial activities 32,469,350 6,993,368
Met Increase/ (-) Decrease in Cash & Cash Equivalents 30,061,258 7.507
Opening Balance in Cash and Cash Equivalents 345,191 337,684
Cluaiﬂg Balance in Cash and Cash Equivalents 30,406,499 345,191

AS per our report of even date attached,
For, M/s Loonia & Associates
Chartered Accountants -

T

o

e ° A2 S0

FOR & ON BEHALF OF BOARD OF
DIRECTORS

Date: 17.05.2017



Notes Forming Part of Financial Statements for the year ended 31st March, 2017

NOTE: 1 SIGNIFICANT ACCOUNTING POLICIES:

A. Basis of Preparation of Financial Statements :

a) The financial statements are prepared under historical cost convention in accordance with the
generally accepted accounting principles and the provisions of the Companies Act 2013 as
adopted consistently by the Company.

b) Accounting policies not specifically referred to otherwise are consistent with generally accepted
accounting principles followed by the Company.

B. Revenue Recognition :
Revenue is recognized only when it can be reliably measured and it is reasonable to expect ultimate
collection. Revenue from Operations include sale of goods. Interest income, if any is recognized on
time proportion basis taking into account the amount outstanding and the rate applicable.

C. Use of Estimates :
The preparation of financial statements requires astimates and assumptions to be made that affect the
reported amount of assets and liabilities on the date of financial statements and the reported amount of
revenues and expenses during the reporting period. Difference between the actual result and estimates
are recognized in the period in which the results are known / materialized.

D. Fixed Assets :
Fixed assets are stated at the cost net of recoverable taxes and include amounts added on revaluation,
less accumulated depreciation and impairment loss, if any. All costs, including financial cost till
commencement of commercial production, net charges on foreign exchange contracts and adjustments
arising from exchange rates variations attributable to the fixed asset are capitalized.

E. Depreciation :
Depreciation on tangible assets is provided on the straight line method as per Schedule II of the
Companies Act, 2013 over the useful lives of assets estimated by the Management.

F. Borrowing Cost :
Borrowing costs that are attributable to the acquisition or construction of qualifying assets are
capitalized as a part of cost of such assets. A qualifying asset is a one that necessarily takes substantial

period of time to get ready for its intended use. All other borrowing costs are charged to the Statement
of Profit and Loss.

G. Inventories :
ltems of inventories are measured at lower of cost and net realizable value after providing for
obsolescence, if any. Cost of inventories comprises of cost of purchase, cost of conversion and other
cost including overheads incurred in bringing them to their respective present location and condition.



H. Investments :
Current investments are carried at lower of cost & net realizable value. Long term (noncurrent)
investments are stated at cost., Provision for diminution in the value of long term investments is made
only if such a decline is other than temporary.

L. Income Tax Accounting :
a) Current Tax provision is the amount of tax payable on the taxable income for the year as
determined in accordance with the provisions of Income Tax Act, 1961.
b) Deferred Tax is recognised, on timing difference, being the difference between taxable income
and book profit that originate in one period and are capable of reversal in one or more subsequent
periods.

J. Extraordinary ltems :
The extraordinary items are incomes or expenses that arise from events or transactions that are clearly
distinct from the ordinary activities of the enterprise and therefore, are not expected to recur frequently
or regularly. The nature and amount of each extraordinary item are identified and disclosed in the
Statement of Profit and Loss in a manner that its impact on current profit or loss can be perceived.

K. Provision and Contingent Liabilities :
A provision is recognized when the company has a present obligation as a result of a past event and it
is probable that an outflow of resources would be required 1o settle the obligation and in respect of
which a reliable estimate can be made. A disclosure of the contingent liability, if determinable, is
made when there is a possible obligation or a present obligation that may, but probably will not,
require an outflow of resources. But where is a possible obligation but the likelihood of outflow of
resources is remote, no provision / disclosure is made.

L. Impairment of Assets :
An asset is treated as impaired when the carrying cost of asset exceeds its recoverable value. An
impairment loss is charged to the Statement of Profit & Loss in the year in which an asset is identified
as impaired. The impairment loss recognized in prior accounting period is reversed if there has been a
change in the estimate of recoverable amount.

M. Provisions :
Provisions are recognised when the Company has a present obligation as a result of past events, for
which it is probable that an outflow of resources embodying economic benefits will be required to
settle the obligation and a reliable estimate of the amount can be made.

N. Cash and Cash Equivalents :
Cash and Cash equivalents includes cash and cheque on hand, demand deposits with banks, fixed
deposits and other short term highly liquid investments with original maturities of three months or
less.



0. Employee Benefits :

Provident Fund:-
The management is of the opinion that Provident Fund is not applicable to the Company as

number of employees are less than that as required by law.

Gratuity:-

The provision of gratuity is not made by the Company. However, if payment on account of
gratuity arises due to happening of any incidents as provided under the applicable provisions of
law, the same will be accounted for on cash basis.

Pension:-
The management is also of the opinion that the payment under Pension Act is not applicable to
the Company.

P. Earning Per Share :

In determining the Earnings Per share, the company considers the net profit after tax includes any post
tax effect of any extraordinary / exceptional item. The number of shares used in computing basic
earnings per share is the weighted average number of shares outstanding during the period.

The number of shares used in computing Diluted earnings per share comprises the weighted average
number of shares considered for computing Basic Earnings per share and also the weighted number of
equity shares that would have been issued on conversion of all potentially dilutive shares.

In the event of issue of bonus shares, or share split the number of equity shares outstanding is
increased without an increase in the resources. The number of Equity shares outstanding before the
event is adjusted for the proportionate change in the number of equity shares outstanding as if the
event had occurred at the beginning of the earliest period reported.

R. Segment Reporting:

The Company operates only in one reportable business segment. Hence, there are no reportable
segment under AS — 17. The conditions prevailing in India being uniform no separate geographical
disclosures are considered necessary

S. Foreign Currency Transactions:

Transactions denominated in foreign currencies are recorded at the exchange rates prevailing on the
date of the transaction.

All exchange differences arising on settlement and conversion on foreign currency transaction are
included in the Statement of Profit and Loss, except in cases where they relate to the acquisition of
fixed assets, in which case they are adjusted in the cost of the corresponding asset.

In respect of transactions covered by forward exchange contracts, the difference between the
forward rate and the exchange rate at the date of transaction is recognised as income or expense
over the life of the contract, except where it relates to fixed assets, in which case it is adjusted in the
cost of the corresponding assets.
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Notes to the Financial Statements for the year ended 31st Maﬂzh 2017
2 Share Capital

AUTIHORIZED SHARE CAPITAL

2.50,0000(2,50,000) Equity Shares of Rs.1{/- each 2,500,000 2,500,000

ISSUED , SUBSCRIBED & PAID UP CAPITAL
At the beginning period
Add : lssued during the period #
Add :lssued on account of merger / Conversion / Bonus / -

Split

Lm_;FuﬁhdSlm{nnmﬂmghaHypﬂdup} - -
— At the end of reporting period 850,000 850,000 -
b Less: Calls Unpaid (Showing azpregate value of calls - -

B The reconciliation of the number of shares outstanding as ut March 31,2017 and March 31, 2016 Is set out below :

As at 31zt March 2017 As at 31st March 2016
Shares outstanding at the beginning of the year 45,000 £50.000 25,000 830,000
Add: Shares issued during the year - > - -
Less: Buy Back/ Forfeited Shares - - = -
Shares outstanding at the end of the year 85,000 §50,000 85,000 | 830,000

€ The detsils of shareholder holding more than 5% shares is set out below:
As at 313t March 2017 As at 31st March 2016

—~ ] Sudhir Ostwal 75,000 88.24% 75,000 B8.24
2 Shalini Jain 9,350 11.00% 10,000 11.76
Total B350 99.24% 35,000 100.00

1 Tkmhum&mdauofmﬂimwﬁw:hnmmdhhﬂdmofﬁaumﬁmﬂwmmiﬁledmreuiw
dividends as and when declared by the company. All shares rank equally with regard to the company's residual asscts.

3 Reserves & Surplus

1 | SURPLUS IN STATEMENT OF PROFIT AND LOSS
Balance as per last Financial year 265,863 119,207
Add ; Profit for the year 3,066,051 146,656
Add : Addition during the yvear {including tranfer from




the year ended 315t Mareh 2017
(

Notes to the Financial Statements for
Amoun in K.

DEFERRED TAX LIABILITIES :
- Related to Fixed Assets

Due 1o Micro, Small and Medium Enterprises:
Due to Others
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Notes to the Financial Statements for the year ended 31st March 2017
' ( Amount in Rs. )

11 Long Term Loans and Advances

Unsecured, Considered Go

Security Deposits
Security Deposits

12 Other non-current assets

13 Invenfories

bt —

(Valued at lower of cost or Net Realisable Value and as
certified by Management)

Raw Materials

Work In Progress

3 | Finished Goods

14 Trade Receivables

@)

o tsuding fr not more taix -
(a) Secured, considered good
(b) Unsecured, considered good

Outstanding for more than six months
(a) Secured, considered good
(b) Unsecured, considered good

15 Cash and Cash Equivalents

Cash & Cash Equivalent
(a) Balances with Schedule Banks
Axis Bank
State Bank of Hyderabad
Bandhan Bank

__ a.sh on Hand

3,305,200
375,300
340,750

33,951,764

340,281

8,950
3615
30,000,000

S3Ra L

4,021,250

33,951,764

30,012,565

393,93

4,990,000
577,000
350,000

1,513,554

5,917,000

1,513,554
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= Sehedules Forming Part of the Sla

52,235,167

2,306

4,990,000
39,591,795

375,300
340,750

716,050

51,235,167

2,306

12,381,827

60,953

9,481,657

tement of Profit & Loss for the year ended 31st March 2017
{ Amount in Rs. )

12,381,827

_ 60,955
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M Forming Part of the Statement of Prolit & Loss

Finance Costs

Production Exp

Customs Duw
Import Freight Expenses
Labour Charges

Administrative & Other Exp
Advertisement

Audit Fees

Factory & Office Expenses
Foreipn Exchange Difference

; ﬂlqlmﬂ:! & Forwarding Exp

ofif altributable to the Equity

16,959
506,054
140,608
903,983

16,790
609,695

18,845
54,500
399952

551,500
375,783
57,250

299,260
3,550
177

17345
131,153

4,450

for the year ended 31st

2,194,089

1,909,315

471,098
206,665

310,413

112,684

5,000
222,750
484,502
556,000

55,000
303,000
12,000
17,000
&8
14,981

5,250

1,543,347

1,788,255

o7 ended 33t Maren 3017
{ Amount in Rs. )

A 3.066.051 146,656
Basic / Weighted average number of ,_:-;:____-fﬂ_\_.*
Equity Shares outstanding during the B 85,000 B ts,mmf {‘, b
e 47
3 inal value of Equity Shares (Rs.) 10.00 1000 1/ 4
4 |Basic Eamnings per Share (Rs.) AlB 36.07 AlB 173 L ﬁ't\-——H i
5_|Diluted Earning per Share (Rs.) 3607 13 ke 4



NOTES ON ACCOUNTS:
1. Foreign Currency Earning { Expenditure:-
Earnings i NIL
Expenditure : 7 35.86 lacs (Purchase of Goods)
Advance to Supplier : T 27.50 lacs
2. Related Party Disclosures:-

Transactions with Related Parties as specified under Accounting Standard — 18 issued by the
Institute of Chartered Accountant of India-

Enterprises over which Key Managerial NIL
Personnel exercises significant influence

Key Managerial Personnel (KMP) on the

Board
Mr. Sudhir Ostwal Director
Mrs. Shalini Jain Director

Entities in which Director are interested
Sudhir Ostwal & Sons HUF - HUF of Director

Particulars of Related Party Transactions:-

Sir tw
Shalini Jain
Sudhir Ostwal & Sons

3. Details of Specified Bank Notes ( SBN) held and transacted during the period 08.11.2016 to
30.12.2016 as provided in the Table below:-

(T in Lacs)
Particulars SBN Other Denomination | Total
MNotes
Closing Cash in Hand as on 08.11.2016 16.23 1.64 17.87
Permitted Receipts 0 0.66 0.66
Permitted Payments 0 1.07 1.07
Amount Deposited in Banks 16.23 0 16.23
Closing Cash in Hand as on 30.12.2016 |0 1.23 1.23




4. In the opinion of the Board of Directors, Current Assets, Loans and Advances have a value of
realization equivalent to the amount at which they are stated in the Balance Sheet. Adequate
provisions have been made in the accounts for all the known liabilities.

5. The balance of Sundry Creditors, Sundry Debtors, and Loans & Advances are unsecured,
considered good and reconciled from subsequent transaction and/ or confirmations are obtained.

6. Previous year’s figures have been regrouped / reclassified wherever necessary 10 confirm to
current year's classification.

7. As informed to us, there are no contingent liabilities as on Balance Sheet Date.

8. As certified by the Directors all amounts in the Balance Sheet relating to Sundry Debtors, Sundry
Creditors, Unsecured Loans, Deposits, Loans and advances are shown at net realizable or net
payable as the case may be.

9. As certified by Company that it has received written representation from all the Directors, that
Companies in which they are Directors had not defaulted in terms of section 164 (2) of the
Companies Act, 2013, and that representation of Directors taken in Board that Director is
disqualified from being appointed as Director of the Company.

s T - = -4
2, Wi Y s ds % ~
" Sudhir Ostwal Chalini Jain '

Director Director

Place: Ahmedabad
Date: 17.05.2017





