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Offers State-of-the Art Turnkey Solutions, Consultancy & Software Dev. Services
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NOTICE

Notice is hereby given that the Eighteenth Annual General Meeting of the Members of Ridings Consulting
Engineers India Private Limited will be held at the Registered Office situated at B-3/1 B (Basement),
Safderjung Enclave, New Delhi- 110029 on Monday, September 30" 2013 at 11:00 A.M. to transact the
following business:

1.

Note:

To receive and adopt the Statement of Profit and Loss Account for the year ended 31* March, 2013
and the Balance Sheet as at that date together with the Reports of the Directors’ and Auditor’s
thereon.

To appoint auditors of the Company for the year 2013-14 and to fix the remuneration. The Auditors
M/s Rajesh Arjun & Co., Chartered Accountants, have been re-appointed as Auditors of the
Company and have provided the letter of consent.

Any other matter with the permission of the Chair.

A MEMBER IS ENTITILED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT A PROXY TO ATTEND AND VOTE IN HIS/HER PLACE AND PROXY SO
APPOINTED NEED NOT BE A MEMBER.

THE INSTRUMENT OF PROXY TO BE EFFECTIVE MUST REACH THE COMPANY
ATLEAST 48 HOURS BEFORE THE TIME FIXED FOR THE MEETING.

For Ridings Consulting Engineers India Private Limited

S D Baveja
Director

Place: New Delhi
Dated: 03.09.2013

A Company with Global Thinking & Universal Outlook

Corporate Office: Premises Nos. 428- 430, Block- |1, 2™ Floor, Ganga Shopping Complex, Sector -29, Neida- 201 303, N. C. R,, India

PBX - +91- 120- 4694500 Fax: - +91- 120- 2450429
E-mail: rceipl@ridingsindia.com Website: www.ridingsindia.com
(Regd. Off.: B3/ 1B (Basement), Safdarjung Enclave, New Delhi —110029)




Ridings Consulting Engineers India Private Limited
Regd. Office: 13/18, LGF, Vikram Vihar, Lajpat Nagar-IV, New Delhi-110024

DIRECTORS’ REPORT
The Shareholders,

Your Directors are pleased to submit their 18® Reports together with Audited Statement of
Accounts for the year ended 31 March, 2013:

1. Financial Results 2012 - 2013
Rs.
Profit or Loss Before Taxation 107,88,071
Less: Provision For Taxation 31,46,760
Deferred Tax Liability (196,091)
Net Profit or Loss Carried To Balance 78,37.401
Sheet

2. Directors / Emplovees:

The company had no employees of the category mentioned in the section 217 (2A) of the
Companies Act, 1956.

3. Particulars of Conservation of energy, technology absorption and foreign exchange
earning and outgo:

~L4rning and outgo:

Your company being basically a Service Provided Company has not consumed any energy
and hence no energy conservation measures or additional investment for reduction of
energy consumption were undertaken. No comment is made on technology absorption
considering the nature of activities under taken by your Company during the year under
review. There has been no foreign exchange income during the year under review.

4. Account Upkeep:
The Directors had taken proper and sufficient care for maintenance of adequate accounting

records in accordance with the provisions of the Act for safe guarding the assets of the
Company and for preventing and detecting fraud and other irregularities.

5. COMPLIANCE CERTIFICATE U/S 383A OF THE COMPANIES ACT, 1956

The Company has obtained Compliance Certificate from M/s Manjsh Ranjan & Associates,
Company Secretaries, Delhi for the Financial Year ended 31% March 2013 as required as under
the provisions of Section 383A of the Companies Act, 1956 and has been annexed herewith and
forms and integral part of this report,




6. Future Prospects:

Since this year the company had not made good profit. As per the assessment of the Directors
the Company would generate good surplus and make handsome profit in the next financial
yeari.e., 2013-14.

7. Auditors:

Messrs. Rajesh Arjun & Co., Chartered Accountants, have been reappointed as the Statutory
Auditors of the Company till the conclusion of the ensuring AGM. Messrs, Rajesh
Arjun & Co., furnished the certificate of their eligibility for Appointment under Section 224
(1) of the Companies Act, 1956.

8. DIRECTORS RESPONSIBILITY STATEMENT:-

(0

(i)

(iii)

(iv)

As required U/s 217 2AA of the Companies Act, 1956 the Directors declare as under :-

That in the preparation of the annual accounts, the applicable accounting standards
have been followed.

That the Directors have selected such accounting policies and applied them
Consistently and made judgement and estimates that are reasonable and prudent so as
to give a true and fair view of the state of affairs of the Company at the end of the
audit period and of the profit of the Company for that period;

That the Directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this act for
safeguarding the Assets of the company and for preventing and detecting fraud and
other irregularities;

That the Directors have prepared the annual accounts on a going concern basis.
On behalf of the Board of Directors
For Ridings Consulting Engineers India Private Limited

Sd/-
Director

Place: New Delhi
Dated: 03.09.2013




MANISH RANJAN & ASSOCIATES
COMPANY SECRETARIES

S8, 2 Floor, Jagdarmba Bhavan,

46481, Ansari Road, 21, Daryaganj

New Delhi-110002

Tel: +91-11-43001447; Fax: +91-11-23250307

Mobile: 9811263483

Email: nranjan123@yahoo.co.in

COMPLIANCE CERTIFICATE

Registration No. of the Company: 55-075005
Nominal Capital: Rs. 2,00,00,000/- (Rupees Two Crores only)
To,

The Members,

Ridings Consulting Engineers India (P) Ltd.
Regd. Off: 13/81, LGF, Vikram Vihar,

Lajpat Nagar-1V, New Delhi-110024

We have examined the registers, records, books and papers of Ridings Consulting Engineers India
Private Limited (the Company) as required to be maintained under the Companies Act, 1956, and the
rules made there under and also the provisions in the Memorandum and Articles of Association of the
Company for the financial year ending on 31® March 2013. In our opinion and to the best of our
information and according to the examinations carried out by us and explanations furnished to us by the
Company, its officers and agents, | certify that in respect of the aforesaid financial year:

1. The Company has kept and maintained registers as stated in Annexure ‘A’ to this certificate, as per
the provisions of the Act and the rules made thereunder.

2. The Company has filed forms / returns during the financial year under review with the Registrar of
Companies, NCT of Delhi & Haryana or any other authorities prescribed under the Act as per
Annexure ‘B’ hereunder.

3. The Company being a private limited company has the minimum prescribed paid-up capital and its
maximum number of members during the said financial year was 2 (Two) excluding its present and
past employees and the Company during the year under scrutiny:

a. has not invited public to subscribe for its shares or debentures;

b. has not invited or accepted any deposits from persons other than its members, directors or their
relatives.

4. According to the information given, the Board of Directors duly met 8 (Eight) times respectively on
10/04/2012, 16/04/2012, 27/08/2012, 03/09/2012, 09/11/2012, 01/01/2013, 31/01/2013 and
25/03/2013, after giving notice to the directors of the company.

5. The Company has not closed/was not required to close its Register of Members during the financial
year,

6. According to the information given, the Annual General Meeting for the financial year ended on 31%

March 2012 was held on 28" September 2012 after giving notice to the members of the company and
proceedings thereat were duly recorded in the minutes book maintained for the purpose.

F.Y.2012-13 1 Manish Ranjan & Associates




Compl. Cert.uw/s 383A(1 )-proviso-Ridings Consulting Engineers (1) (P) Ltd.

7. According to the information given, two extra-ordinary general meeting were held during the financial
year under review and proceedings thereat were duly recorded in the minutes book maintained for
the purpose.

8. The Company being a private company, section 295 of the Act is not applicable.

9. As per the information given, the Company has entered into any contracts falling within the purview of
section 297 of the Act for cash at prevailing market prices after obtaining the approvals from the
Board of Director whereas the Company was also required to obtain the approval from the Central
Government under that section,

10. As per the information provided, the Company has made all the necessary entries in the register
maintained under section 301 of the Act.

11. In the opinion of the management and as per the information and explanations given to me, the
company has obtained approval from the Board of Directors and the members for instances falling
within the purview of Section 314 of the Act during the financial year under review.

12. According to the information given, the Board has not issued any duplicate share certificate during the
financial year.

13. The Company has:

() According to the information given, there was no allotment/transfer/transmission of securities
during the financial year.

(i) According to the information given, the Company has not deposited the amount of dividend
declared in any separate Bank Account as no dividend was declared during the financial year,

(iiiy The company was not required to post warrants to any member of the Company as no dividend
was declared during the financial year,

(iv) According to the information given, there is no amount in unpaid dividend account; application
money due for refund, matured deposits, matured debentures and the interests accrued thereon,
which have remained unclaimed or unpaid for any period.

(v) complied with the requirements of section 217 of the Act.

14. The Board of Directors of the Company is duly constituted. According to the information given, there
was no appointment of Directors, Additional Directors, Alternate Directors or Directors to fill casual
vacancies during the financial year.

15. The Company being a private company, provisions of section 269 of the Act with regard to
appointment of Managing Director/ Whole-time Director/Manager are not applicable,

16. According to the information given, the Company has not appointed any sole-selling agents during
the financial year.

17. As per the information given, the Company has not obtained any approvals of the Central
Government, Company Law Board, Regional Director, Registrar and/or such authorities prescribed
under the various provisions of the Act during the financial year.

18. As per the information provided, the Directors have disclosed their interests in other firms/companies
to the Board of Directors pursuant to the provisions of the Act and the rules made there under,

F.Y.2012-13 2 Manish Ranjan & Associates




Compl. Cert.u/s 383A(1 )-proviso-Ridings Consulting Engineers (1) (P) Ltd.

19. According to the information given, the Company has not issued any shares, debentures or other
securities during the financial year under review.

20. According to the information given, the Company has not bought back any shares during the financial
year.

21. According to the information given, the Company has not issued any preference shares or
debentures, hence, there is no question of redemption of preference shares or debentures during the
financial year.

22. There were no transactions necessitating the company to keep in abeyance the rights to dividend,
right shares and bonus shares pending registration of transfer of shares.

23. As per the information and explanations given to me, the Company has not invited /accepted any
deposits including any unsecured loans falling within the purview of section 58A of the Act during the
financial year.

24. The Company, being a private company, the borrowings during the financial year do not attract
provisions of Section 293(1) (d) of the Act.

25, The Company being a private company, the provisions of section 372A of the Act relating to Inter-
corporate Loans and Investments are not applicable,

28. According to the information given, the Company has not altered the provisions of the Memorandum
with respect to situation of the company’s registered office from one state to another during the
financial year under scrutiny.

27. According to the information given, the company has not altered the provisions of the Memorandum
with respect to the objects of the company during the year under scrutiny.

28. According to the information given, the Company has not altered the provisions of the Memorandum
with respect to name of the Company during the year under scrutiny.

29. According to the information given, the Company has altered the provisions of the Memorandum with
respect to share capital of the Company during the year under scrutiny and complied with the
provisions of the Act.

30. According to the information given, the Company has not altered its Articles of Association during the
financial year.

31. As per the information given to me, there was no prosecution initiated against or show cause notices
received by the company and no fines or penalties or any other punishment was imposed on the
company during the financial year under review.

32. According to the information given, the Company has not received any money as security from its
employees during the financial year,

33. According to the information given, the provisions of Section 418 of the Companies Act, 1956 do not
apply to the Company.
For Manish Ranjan & Associates

Company Secretaries
Place: New Delhi
Date: 15.07.2013

Sd/-
(Manish Ranjan)
Proprietor
C. P. No. 3709

F.Y.2012-13 Manish Ranjan & Associates
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Compl. Cert.u/s 383A(1 J)-proviso-Ridings Consulting Engineers (1) (P) Ltd.

Annexure ‘A’

Registers as maintained by the Company
Statutory Registers

1. Register of Members u/s 150
2. Register and Returns u/s 163
3. Minutes Book of Meetings
4. Register of Directors, Managing Directors, Manager and Secretary u/s 303
5. Register of Directors’ shareholdings u/s 307
6. Register of Particulars of Contracts in which Directors are interested u/s 301
7. Register of Charges
F.Y. 2012-13 4 Manish Ranjan & Associates




Forms and Returns as filed b

Compl. Cert.u/s 383A(1 )-proviso-Ridings Consulting Engineers (/) (P) Ltd.

Annexure ‘B’

y the Company with the Re

gistrar of Companies, NCT of Delhi &

Haryana during the financial year ending 315 March 2013
S. Form No./ Filed Filed for Filing date | Whether If delay in
No. | Returns under filed within | filing
section prescribed | whether
time requisite
yes/No additional
fees paid
Yes/No
1. Form No. 66 383A- Compliance 29/10/2012 | Yes N/A
(FY 2011-12) Proviso | Certificate
2. Form 23AC & 220 Approved Annual | 20/11/2012 | Yes N/A
ACA Accounts
(FY 2011-12)
3. Form 208 159 Particulars 20/11/2012 | Yes N/A
(FY 2011-12) specified in Part |
of Schedule v
4, Form 8 125/127 | Filing of the 12/03/2013 | Yes N/A
135/137 | particulars of
creation of charge
dated 11/02/2013
B Form 8 125/127 | Filing of the 12/03/2013 | Yes N/A
135/137 | particulars of
modification of
charge dated
11/02/2013
6. Form 8 125/127 | Filing of the 12/03/2013 | Yes N/A
135/137 | particulars of
modification of
charge dated
11/02/2013 |
7. Form 8 125/127 | Filing of the 10/04/2013 | Yes N/A
135/137 | particulars of
creation of charge
dated 25/03/2013
8. Form 8 125/127 | Filing of the 21/12/2012 | Yes N/A
135/137 | particulars of
creation of charge
dated 30/11/2012
9. [Forms 125/127 | Filing of the 26/04/2012 | Yes N/A
135/137 | particulars of
maodification of
charge dated
10/04/2012
10. Form 2 75(1) Return of 08/09/2012 | No Yes
allotment of
equity shares
made on
16/03/2012
11. Form 5 95/97/ Notice of 05/06/2012 | Yes N/A
94A(2)/ | Increase of
81(4) Authorized
Capital w.e f.
L 11/05/2012 |

F.Y.2012-13

Manish Ranjan & Associates




E Rajesh Arjun & Co.

Chartered Accountants

Independent Auditor’s Report

o MNMarsshare mE
To the Mambers of

RIDINCZ CONZULTING ENGINEERS INDIA PRIVATE LIMITED,
Report On the Financial Statement

We ha
ENGIN

itzd the accompanying financial statements of RIDINGS CONSULTING
{DIA PRIVATE LIMITED (“the Company”}, which comprise the Balance

et tvarch 21, 2013, and the Statement of Profit and Loss and Cash Flow Statement
for the year then ended, and a summary of significant accounting policies and other
explanatary infarmation.

Management's Responsibility for the Financial Statements:

Management is responsible for the preparation of these financial statements that give a
rue and fair view of the financial pasition, financial performance and cash flows of the
Company In accordance with the Accounting Standards referred to in sub-section (3C) of
Companies Act, 1956 {“the Act”). This responsi bility includes the design,

2 maintenance of internal control relevant to the preparation and
o of the financial statements that give a true and fair view and are free from
sstalzment, whether due to fraud or error.

211 n]
1

impii

Auditor’s Responsibility:

Our responsibility is to express-an opinion on these financial statements based on our zudit.
We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with

ethical req =nts and plan and perform the audit to ebtain reasonable assurance about
whether the financial statements are free from material misstatement,

An audit involves parforming procedures to obtain audit evidence about the amounts and
disclosuras |

nancial statements. The procedures seiected depend on the auditor’s
uding the assessment of the risks of material misstatement of the financial
ther due to fraud er error. In making those risk assessments, the auditor
ternal control relévant to the Company's preparation and fair presentation of
“latenients in order to design audit procedures that are appropriate in the

circumstances, An audit also Includes evaluating the appropriateness of accounting policies
used and tha nableness of the accounting estimates made by management, as well as
evaluzting the averzll presentation of the financial statements.

Opinion

the audit evidence we have obtained is sufficient and zppropriate to
our audit opinion.

=¥

' io the best of our information and according tu the explanations given to
=ments give the infgrmation required by the Act in the manner <o

& L

N
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reguired an

({1

accept

=

(8%}

Place : NEL

Date :

true and fair view in conformity with the accounting principles generally

the case of the Balance Sheet, of the state of affairs of the Company as at

nAaa,
L, &1y

= of the Profit and Loss Account, of the profit for the year ended on

date; and

s of the Cash Flow Statement, of the cash flows for the year ended on

her Legal and Regulatory Requirements:

by the Companies (Auditor’s Report) Order, 2003 {“the Order”) issued by

i Covernment of India In terms of sub-saction (4A) of section 227 of the

' the Annexure a statement on the matters specified in paragraphs 4
er:

section 227(3) of the Act, we report that:

: wbtained sll the information and explanations which to the best of our
o2 and belief were necessary for the purpose of our audit;

‘pinion proper books of account as required by law have been kept by the
so far as appears from our examination of those books

< Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt
feportara in agreement with the books of account.,

pinion, the Balance Sheet, Statement of Profit and Loss, and Cash Flow
t comply with the Accounting Standards referred to in subsection (3C)
211 af the Companies Act, 1956;

tosls of written representations received from the directors as an March
i taken on record by the Board of Directors, none of the directors is
s on March 31, 2013, from being appointed as a director in terms of
-1 sub-section (1) of section 274 of the Companies Act, 1956.

o Central Government has not issued any notification as to the rate at

{1 thiz 235 is to be paid under section 441A of the Companies Act, 1956 nor

 any Rules under the said section, prescribing the manner in which
to be paid, no cess is due and payable by the Company.

For RAJESH ARJUN AND CO.
¢ hartered Accountanis

CA, RAJESH KUMAR
Proprietor




NAEXNTURE TO THE AUDITORS’ REPORT

The Annexurs

ferred twoin paragrapk 1 of the Our Report of even date to the members of
RIDINGS - ClliNG ENGINEERS INDIA PRIVATE LIMITED. on the accounts of the
company [ d 3150 March, 2013,
On the bas < Sueess us we comsidered eppropriate and according to the information and
explanation . )L (12 the course of our audit, we report that:

y lhas maintained proper records showing full particulars including
and situation of its fixed assets.

v

e 1o us, fixed assets have been physically verified by the management at
servals: no material discrepancies were noticed on such verification.

o inivn und according to the information and explanations given to us, no fixed
e disposed during the year and therefore does not affect the going concern

Lg%

' 1o us. The Company is being a service sector company only having Work In
vulued as per Revenue Recognition Polibey. As explained to us WIP have
ceriliod during the year by the management at reasonable intervals.

“pinion and according to the information and explanations given to us, the
C physical verification of WIP followed by the management are reasonable

i relation to the size of the company and the nature of ifs business.

Jon and on the basis of our examination of the records, the Company is
wining proper records of its WIP. No material discrepancy was noticed on
stion of WIP by the management as compared to book records.

2w the information and explanations given to us and on the basis of our

die books of account, the Company has not granted any loans, secured or

npanies, firms or other parties listed in the register maintained under Section

wnies Act, 1956, Consequently, the provisions of clauses iii (b), iii(c) and iii
not applicable to the Company.

LS

: 1 the information and explanations given to us and on the basis of our
- e books of account, the Company has taken unsecured loans of Rs
wwring the year from Mr.SD Baveja Managing Director of Reporting Company.

wy 1s regular in payment of the principal amount and interest. and rate of
hier term and condition of such loan are not prima facie Prejudicial to the
company.

4. | Jonand necording to the information and explanations given to us, there is

1wt lnternal control procedure commensurate with the size of the company
5 business, for the purchase of inventories & fixed assets and payment for
¢ of zouds. During the course of our audit, no major instance of continuing
any weaknesses in the internal controls has been noticed.




widis procedures applied by uws and according to the information and

vy the management, the particulars of confracts or arrangements
;01 of the Act have been entered in the register required to be
t section.

ailon & explanations given to us and in our opinion, the transaction

oy the company with parties covered w/s 301 of the Act does not exceeds five
‘e tinancial year therefore requirement of reasonableness of transactions

not necepted any deposits from the public covered under section S8A and
S .R‘Cl} 1956.

St explanations given by the management, the Company has an internal

‘surate with its size and the nature of its business,

¢ explanation given by the management, maintenance of cost records has

« Central Government under clause (d) of sub-section (1) of section 209
» ol'the opinion that prima facie the preseribed accounts and records have
ti tied,

> records of the company, undisputed statutery dues including Provident
on and Protection Fuad, Emplovees® State Insurance, Income-tax,

Lk, Service Tax, Custom Duly. Excise Duty, cess to the extent applicable

vy dues have generally been regularly deposited with the appropriate

g to the information and explanzations given to us there were no

v dues as on 315t of March, 2013 for a period of more than six months
ceume payable.

rding to the information and explanations given to us, there is no

'+ payable in respect  of income tax, wealth tax, service tax, sales tax,

duty and excise duty which have not been deposited on account of any

© have any accumulated loss and has not incurred cash loss during the
v our audit and in the immediately preceding financial year.

procedures and on the information and explanations given by the
' the opinion that, the Company has not defaulted in repayment of dues
1. bank or debenture holders.,

rmatien and explanations given to us, the Company has not granted
i1 the basis of security by way of pledge of shares, debentures and other




s

Place : NI
Date: 1L

t o chit fund or a nidhi /mutual benefit fund/society. Therefore, the

¢ the Companies (Auditor's Report) Order, 2003 (as amended) is not

@ and explanations given to us, the Company is trading in Shares,
tments. Proper records & timely entries have been maintained in

eestiments specified are held in their own name.

ttion and explanations given to us, the Company has not given any
Lby others from a bank or financial institution,

cedures and on the information given by the management, we report

tuised three term loans during the vear first from Bank of India of Rs.

utk of India of Rs.420250/- and third from also Bank of India of Rs.

“on and explanations given to us and on an overall examination of the

Company as at 315t March, 2013, we report that no funds raised on

becn used for long-term investment by the Company.

cdures performed and the information and explanations given to us by
cpuort that the Company has not made any preferential allotment of

‘tanding debentures during the period under audit,

Jtialsed any money by public issue during the year.

dures performed and the information and explanations given to us,
1 or by the Company has been noticed or reported during the year,
of such case by the management,

For RAJESH ARJUN AND CO.
Chartered Aecountants

RAJESH KUMAR

Proprietor




itidings Consulting Engineers India Pyt Ltd

SALANCE SHEET AS AT 315T MARCH, 2013

Figures asatthe | Figurss asat the
Notes end of current | end of previous
reporting period | reporting pariod
:§ 10,000,000 10,000,000
2 33,370,132 25,532,731
3 15,356,411 8,784,158
& £,000 -
5 645,605 £45,605
& 34,824,135 23,551,600
7 22,181,692 6,547,276
8 6,763,857 2,873,780
g9 11,066,167 16,166,866
Total Equity & Liabilities 134,323,852 94,142,016
10
27,591,481 8,544,854
27,591,481 8,544,894
il - =
12 380,876 193,785
i3 10,313,470 10,908,916
14 15,564,224 -
15 T Al
16 5,938,693 2,763,000
17 52,441,314 €0,522,799
18 4,661,331 4,500,597
19 17,263,610 £,708,025
Total Assets 134,323; 993 94.-142@12
28

of the Financial Statements

Sain Dita Baveja
(M. DIRECTOR)

For Ridings Consultings Enginsers India Pvt. Ltd.

Praveen Kumar Baveja

[ceQ)

A7

Sudhir Kumar Bavej:

{DIRECTOR)

A

PLACE: New Delhi
DATED: 16.07.2013



s Consulting Engineers India Pyt Ltd

-7 & LOSS FOR THE PERIOD ENDED ON 31ST MARCH,2013

" 5 Figuresasat the | Figuresasatthe
| Notes end of current | end of previgus.
- [ B n | reporting period | reporting period
[y 20 143,908,372 132,804,706
iy 21 1,818,322 1,141,524
g Total Revenue (I +1i) 151,726,694 134,036,230
22 71,289,336 85,113,281
=5 23 - 3,235,593 1,563,000
24 49,241,785 20,643,208
= 25 5,798,673 4,478,005
26 3,367,544 1,363,662
it 27 14,468,579 11,948,049
Total Expenses 140,938,624 121,583,206
fms-and tax 10,788,071 12,053,023
il 10,758,071 12,053,023
10,788,071 12,053,023
- =
3,146,760 3,886,875
5 - 196,001 121,964
=rations (IX=X) 7,837,401 £,044,184
sy wi) - =
7,837,401 8,044,184
e 2 8
8 8
10 10
= 1,600,000 1,000,000
s 1,000,000 1,000,000
25
i he Financiol Statements

Sain Dita Baveja
(M. DIRECTTR)

Praveen Kumar Baveja

(CED)

For Ridings Consultings Engineers India Pvi. Lid.

Sudhir Kumar Bave

(DIRECTOR).

e

PLACE : New Delhl
DATED: 16.07.2013




1.1 Share Capital

Ridings Consulling Engineers India Pyt Ltd
Notes to the Fb;zync!'ul Statements for the yeor ended 31st March 2013

PaEticalars Year Endad Year Ended
31.03.20:3 31.03.2012
AUTHORIZED CAPITAL
20C0000 Equity Shares of As. 10/ cach.(Previous year 2000000 20,030,000 20,000,000
Equity shares of 8s.10 Each) i
20,000,000 20,000,000
SSUED , SUBSCRIBED & PAID LP CAPITAL
To the Subscribers of the Memorandum
1000000 Equity Shares of Rs. 10/- each.(Previous year 1066500 10,000,000 10,000,000
Equity shares of R5.10 Each) Fully Paid
Pald up Share capital by allotment
Eguity Shares of Rs, 10/- each, Fully 3 L
Total 10,000,000 10,000,000
1.2 Reconciliation of number of shares
Particalars Year Ended Year Ended
31.03.2013 31.03.2012
Equity shares
Balance at the beginning of the year No. of shares {Previous year:1000000} shares 10,000,000 10,000,000
of Rs.10 each
Add: Additions to shace capital on sccount of fresh lssue 5 =
Ded: Deductions from share capital on account of shares, 3 2
Balance st tha end of the year
No. of shares (Previcus year: 1000000) shares of Rs.10 sach 10,000,000 10,000,000
13 Detalls of share held by sharsholders holding more than 5% of the sggregate shares in the company
Year Ended 31.03.2013 Year Ended 31.03.2012
Sr. Nama of the shareholders Number of P 4
" umkber o ercentag\? o Nisber ot shars Percentage of
Na sharss share haldin, share holding
1|Mr, Sain Dita Baveia 539,000 95.90% 935,000 939.50%
2|Mr Sudhir Bavela 1,600 0.10% 1,000 0.10%
Total 1,000,000 10054 539,000 100.00%5




N

Reserve & Surpius

gy

Particulars

Year Ended
31.03.2013

: Year Ended

31.03.2012

O NN W Ry

Capital Reserve

Capital Redemption Reserve
Securities Premium reserve
Debenture Redeemption Reserve
Revaluation Reserve

Shares Option Outstanding Account
Other Reserve

Surplus (Profit & Loss Account)
Balance brought forward from previous year
Less: Tax on Regular Assessment Paid
Add: Profit for the pericd

33,370,132

25,532,731

25,532,731

7,837,401

17,488,547

8,044,184

Total

33,370,132

25,532,731 |

Long Term Borrowings

Sr.
No

Particulars

Year Ended
31.03.2013

Year Ended
31.03.2012

Bonds / Debentures
-Secured
-Unsecured

Term Loan

From Banks
- Secursed
- Unsscured

Other Long Term Borrowings

Deferrad Payment Liabilizies

-Securad

- Unsecured

Deposit

- Secured

- Unsecured

Loans & Advances From Related Parties
- Secured

- Unsscured

-Secured
~Unsecured
Loans From Diractors

- Secured

= Unsecured
Other Loans & Advances
- Secured

- Unsecured

Long Term Maturities of Finane lease cbligation

6,464,131
1,082,280

7,800,000

1,187,584
2,096,574

5,500,600

Total

15,356,411

8,784,158




3.2 Disclosure Requirement as per A5 - 18
st ? Year Ended Year Ended
Particutars
No i 31.03.2013 31.03.2012
Mr. Sain Dita Mr. 5zin Dita
a |Name of the Related Party Baveja Baveja
Directors of the | Director of the
b |Nature of Relationship Reporting Reporting
Enterprise Enterprise
Loan Taken by Loan Taken by
¢ |Nature of Transaction Reporting Reporting
Enterprise Enterprise
e |Qutstanding Balance 7,800,000 5,500,000
f |Amount Written Off or Written back Nil Nil
4 Deferred Tax
Sr. P Year Ended Year Ended
No 31.03.2013 31.03.2012
{A] ltems debited to Profit & Loss a/c
Deprecistion as per Books 3,367,544 1,363,662
Preliminary Exp w/off = z
Disallowance u/s 438 of Income Tax Act = g
Provision for doubtful debts - -
3,367,544 1,363,652
(B} Less : Expenses allowed
Depreciation as per Income Tax 3,971,325 1,739,573
Preliminary Exp allowed u/s 35D z =
Allowance u/s 438 of Income Tax Act = 1
R&D Expenditure u/s 35 = 5
3,971,925 1,739,573
Difference (A-B) 604,381 |- 375,211
Less : Permanenst Difference if any 5 5
Net Timing Difference 604,381 |- 375,911
Rate of Tax 32 32
Deferred Tax Asset (Lizbility) 185,091 |- 121,964
Add: MAT Liability u/s 115) = A
Provision for Deferred Tax Assat (Lizhility) 195,001 [- 121,964
5 Other long Term Liabilities
Sr. Particulars: Year Ended Year Ended
No 31.03.2013 31.03.2012
1 |Trade Payabla 6.000 "
Total 6,000 g




6

Long Term Provisions

Sr. : Yezr Ended Year Ended
Particulars (
Na 31.03.2013 31.03.2012
1 [Provision for employee related libilities
- Employse health insurance ” =
2 |Other Long Term Provisions
- Provision For charity - Bahrain 645,605 645,605
Total 545,605 645,605
7 Short Term Borrowings
sr. Gl Year Ended Year Ended
No 31.03.2013 31.03.2012
1 |Loan Repayzble on Deman
From Bank
- Secured 34,924,135 23,591,600
= Unsecured
From Other Partles L i
= Secured
- Unsecured
2 |Loans & Advances From Relsted Parties L, .
- Secured
~Unsecured
3 |Depsoits = !
- Secured
= Unsecurad
4 [Others loanand advances = =
~ Sacured
- Unsecured
Total 34,924,135 23,591,600
8  Trade Payable
Sr, Year Ended Year Ended
Particulars ; ;

No 31.03.2013 31.03.2012
=Sundry Creditors for Material/Supplies: i
Sundry Creditors for Materie! / Suppliss 22,000,680 6,448,006
-Sundry Creditors for Services:

Audit Fees Paysble 191,012 89,270
[ frotsl 23,191,632 5,547,275

S Other Current Liskiijties

Sr. Particulars Year Ended Year Ended

No 31.03.2013 31,03.2012

1 |Statutory Dues 5,546,161 2,873,780

2 [Advance From Customers 1,217,696 - ]

Total 6,762,857 2,873,780

o i




10 Short Term Provisions

sr. Particulars Year Ended Yga_r”Ended
Ne 31.03.2013 31.03.2012
1 |Provision For Emploves Benefit
EPF / ESl Payabls 538,808 330,404
Provisicn For Gratuity 1,332,513 1,268,245
Provision For Leave Salary - Bahrain - 1,287,447
Salary Paysble 4,071,151 2,109,534
Salary Payabie - Bahrain 166,465 3,887,486
Security Payable - Salary 1,151,267 565,716
Directors Remuneration Payable 424,891 235,000
2 [Provision - others
(i) Provislon for tax {nat of advance tax ] 3,146,760 3,886,875
(if) Provision for premium payabie on redemption of bonds
(ifi} Provision for estimated loss on derivatives
{iv) Provision for warranty
(v) Provision for estimated losses on ONErous contracts
{vi} Provision for other contingencies
(vii) Provision for proposed equity dividend
(viii} Provision for proposed preference dividend
(ix} Provision for tax on propased dividends
(x) Provision - Others
- Provision For Air Tickets - Bahrain - 914,482
- Qthers Payable 152,003 25,257
~Expensas Payable 42,300 777,754
- Incentive Payable - 89,837
- Provision For Indemnity - Bahrain - 791,628
Total 11,866,167 16,165,866
12 Non Current investment
Sr. - Year Ended Year Ended
No farcelers 31.03.2013 31,02.2012
1linvestment in Equity Instrument - -
2investment in Preferenca shares - z
Total - -
13 iong Term loans and Advances
Sr. Particulars Year Ended Ye_a‘r Ended
Ne 31.03.2013 31.03.2012
1}|Capitzl Assets bt
2) Secured Conside
b} Unsecured, Car - A
) Doubtiul = o
I} {Security Deposit
3} Secured, Considored Good -
B} Unsecured, Considered Good » 10,313,470 10,908,918
c) Doubtful Ll =
I} |Loans & Advances to related parties 5 i
IV}|Other Loans & Advsnces
Other Advances - u
Tots! 10,313,470 10,908,816

b




14 Other Non Current Assets
Sr. . ‘Year Ended Year Ended
Particuiars
No 31.03:2012 31.03.2012
1|Trace Recievabies
) Secured, Considered Goed : I =
b) Unsecured, Considered Goed 15,664,224 -
¢} Doubtiul - 5
2|Qthers = £
-Amount Reciav >m sister Concern - -
~UnAmortized £ - -
Total 15,654,224 -
15 Current Investment
Sr. Pariicibes Year Ended Year Ended
No 31.03.2013 31.03.2012
Total "
16 Inventories
Sr, Year Ended Year Ended
Particulars ; A
No 31.03,2013 31.03.2012
1|Raw Matzsrial . -
2| Work-in-Progress 5,998,633 2,763,000
3|Finished Goods = =
Total 5,998,693 2,763,000
17 Trode Recievables
S, Yaar Ended Year Ended
Particulars 2 i
No il 31.03.2013 31.03,2012
1|0utstanding for more than six months
a) Securad, Consider
b} Unsecured, Censid - 40,928,563
c) Doubtful - - 312,771
52,441,314 15,507,006
¢} Doubstiul - o
Tatal 52,441,314 60,522,793




18 Cash & Cash Equivalont

Sr, Year Ended Year Ended
3 rticulars .
No i 31.03.2013 31.03.2012
1|Cash-in-Hand
Cash Balance 1,969,913 626,260
Projects Cash A/t 2,043,102 2,743,102
Sub Total (A) 4,013,015 3,369,362
2|Bank Balance
Bank of Baroda - Noida 88,055 55,934
Bank: of Baroda 68,545 59,945
Bank of India - {CD-1040, Indore) 17,620 17,620
HDFC Bank Limited 6,435 21,602
HDFC Bank Limited - Vatundhars 104,286 21,862
HDFC Bank Ltd - Dok 15,004 10,617
Standard Charte 11,459 -30,848
Standard Ch Bahrain 330,929 891,513
State Bank of | 5,582 21,294
Sub Totai (8) 648,317 1,131,235
3|Chegues on Hand {c) g -
Totsl[A + B+C| 4,661,321 4,500,557
18 Short Terms Loans and Advances
Sr. 7 - Year Ended Year Ended
ticula R :
No fatiades 31.03.2013 31.03.2012
1|Losns & Advanc relgted parties ]
2)Secured, Cen Gond:
Advance to Asso onceras - 5
b} Unsecured, Con
¢) Doubtful
2[Others
Advance Recoverable in cash or in kind or for value to ba considered good
Advance to Cred 10,000 16,281
Advance Income /D5 - Current Year 65,758,109 4,731,785
Advance Incormr 725 - Previous Year 18,433 -
Acctired Interest 442,891 365,387
Advance Salary 125317 118,858
Advance Travelling 52,750 61,115
Projects adv 3 158,645
Microcentra & BG 8zhrain Account 7,384,807 424,267
3 7,108 52,445
; 150,268 138,915
Recurring Deposit - 50 504,350 370,887
550,849 259,460
858,582 -
117,263,610 £,708,025




20_Revenve from Operctic

Ricings Consufting Engineers India Pvt lid

Notes to the Financial Stotements for the year ended 31st March 2013

5

sr. . Year Ended Year Ended
Particulz ; z
No icuiars 31.03.2013 31.03,2012
1|Sales of Praducis - -
Less: Sales Raturn - -
2|Sales of Services
<income from Services 81,782,591 46,766,087
-Income from Servicss - Export 68,125,781 86,128,613
3|Other Operating Revonue - -
Less : Excise:Duty - -
Total 148,903 372 132,894,706
21 Other Income
Sr. 1 Year Ended Year Ended
Particulars
No i 31.03.2013 31.03.2012
1 58,678 169,835
2 161,335 211,180
3 579,853 372,763
41T $,000 71,000
5 - 4,136
L 1,008,455 312,609
1,818,322 1,141,524
22 Cost of Material Consumed
S s Year Ended Year Ended
Particul i
No i AR 31.03.2013 3103.2012
a) |PURCHASES OFSI10C TRADE
Purchase Account - -
Sub-total (a) 2 Al
b)
71,299,335 85,113,281
Sub-total (b) 71,289,336 85,113,281
Tatal 15 71,299,335 85,113,281

/%/%




23 Change in Inventorios

Sr. Partioian Year Ended Year Ended
31.03.2013 31.03.2012
2,763,000 1,200,000
5,598,693 2,763,000
3,235,693 1,563,000
fEvpenses
Particulars Yea:_' Endec_f Year Ended
1] 31.03.2013 31.03.2012
21,854,450 15,667,061
4,112 988 <
571,017 -
40,045 -
47,838 -
1,003,255 941,098
1,370,955 -
n 1,308,850 -
813,400
1,048,885 =
685,458 -
585,517 62,845
571,017
6,414,624
754,729
ance 685,455
295,523 226,555
180,585 302,776
SE5 971,544 -
5,885,497 3,442,473
49,241,783 20,643,208
- .; ox s
Sr. Year Ended Year Ended
Fr: i ren 31.03.2013 31.03.2012
T 4,011,875 2,545,314
783,833 358,567
n 1,002,965 1,570,125
f‘.":— ta 5,798,673 4,478.005
26 Depraciation & o Cast
sr, = Year Ended Year Ended
No iy 31.03.2013 31.03,2012
ztion 3,367,544 1,363,662
3,367,544 1,383,662




27 Other Administrotive Finen

Sr. LT b YearEnded Year Ended
No 31.03.2013 31.03.2012
1 191,012 100,000
2 432,600 149,859
3 5,339,929 5,333,765
4 358,987 185,011
5 54,762 213,089
e o 1,008,005 626,609
7 168,115 122,047
8 517,768 73,453
3 345,834 303,705
10 272,552 274,595
11 322,421 254,347
1z |pr 514,482 420,183
13 3,340,656 2,089,609
14 610,198 203,182
15 10,800 346,786
16 178,583 192,056
17 Inses 468,639 313,150
18 177,848 118,839
19 . 121,602
20 26,918 32,458
21 1A - 427,650
22 |loss g 14,858 .
Tota i—r 14,456,279 11,948,049




Ridings Consulting Engineers indla Pyt Ltd

fzuk-up of Schedule items appearing in Balance Sheet as ut 315t March, 2013

Parti Year Ended Year£nded
N 31.03.2013 31.03.2012
982,731 1,187,584
1,092,280 2,086,574
425,927 -
4,634,723 -
420,750 -
7,556,411 3,284,158
particiiiacs Year Ended Year Ended
31.03.2013 31.03.2012
27,554,920 16,772,588
X 7,369,214 6,819,012
i 34,924,135 23,591,600
cted Parties
Partoits Year Ended Year Ended
B 31.03.2012 31.:03.2012
A Year Ended Year Ended
! 31.03:2013 31032012
B 7,800,000 5,500,000
- = 7,800,000 _ 5,500,000
Year Ended Year Ended
D f = =
1 PorRE 31.03.2013 31.03.2012
r0m Ui 1,217,695 -
1,217,696 -
| Parentare Year Ended Year Ended
No ! 2 31.03.2013 31.03.2012
|
1
[Totz It Z .
6 Agvuncedts SUpRIErs
Sr. DAt Year Ended YearEnded
No PRI : : 31.03.2013 31.03.2012
Hi
|Balancz e = B = =
5. | SR Year Ended Year Ended
No o | I i 31.03.2013 31032012
W_vth_ | ] = =




e

.

.Sr. particut Year Ended Year Ended
e i 31032013 31.03.2012
v & 105 (Irevious Year) 18,435 G
100,000 3,905,314
. 6,658,109 826,452
6,776.548 4,731,765
A lhorities under indirect Taxes
PaFtleTae Year Ended Year Ended
iz 31.03.2013 31.03.2012
ic Cess
I
e - -
4 :L slz Logns:
56| Partculars Year Ended Year Ended
No. | = 31.03.2013 31.03.2012
| -
[Forl =
e Particulars Year Ended Year Ended
nd « NMonths
Total (a) 7 "
b) L
Total (b) " L
[
ol = 1
%4
I _ Particulars Year Ended Year Ended
a) "2 thon Six Months) 1,971,868 =
, Sub-total {a) 1,571,868 =
B) |52 Six Months)
sa 2,000
[’ o 2in 12_1076 "
E 7,614,826 i
‘ 1,700 -
| 704,600 =
I sub-total (b} 8,341,602 =
.__ Toi Ll . : 19,313,470 -

\‘.//WV\
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Ridings Consulting Engineers India Pvt Ltd
Notes to the Financial Statements for the vear ended 31st March 2013

28 NOTES TO ACCOUNTS

CORPORATE INFORMATION

The Company Is engage in the business providing Service Sector - Consultancy Services refated to Service industry and the place of
business Is 13/81,LGF, Vikram Vihar , Lajpat Nagar - VI, NEW DELHI, DELHI-110024

SIGNIFICANT ACCOUNTING POLICIES

1) Basis of preparation of Financial Statements

The financial statements are prepared under the historical cost convention on the basis of going concern with revenues recognised and
expenses accounted on their accrual, including provisions/zdjustments for committed obligations and amounts determined as payable er
receivable during the year in accordance with normally accepted principles, the Accounting Standards fssued by the Institute of Chartered
Accountants of India and the provisions of the Companies Act, 1956 as adopted consistently by the company. Accounting policies not
specifically referred to otherwise are consistent with accepted accounting principles.

i) Fixed Assets:

Fixed assats are stated at cost of acquisition and subsequent imprevement tharelo including tax,duties, fraight and other
incidental expenses related to acquisition and instzliation.

1ii) Depreciation:
Depreciation in the accounts is charged on Written Down Methed at the rates and in the manner prescribed by Schedule-XIV of
the Companies Act, 1956.

iv) Employes benefits
No Provision for gratuity has been made as no employee is entitled to this benefit.

v) Deferred tax
Deferred tax is accounted for by computing the tax effect of fiming differences, which arise during the year and reverse in
subseguent periods.

vi) Revenue Recognition
Revenue is recoanized when there is reasonable cerainity of iis ulfimate realisation / collection.

i. Rendering of Services:- Revenue is recognized after rendering of services , and afisr considering that there is no significant
uncertainity exists regarding the amount of the consideration that will be derived from rendering the serv

ii. Other Income:- Other income is accounted for an accrual basis:

DEFERRED TAX LIABILITY / ASSET

In accordance with the requirements of Accounting Standard 22 on " Accounting for Taxes on Income" issued by the Institute of Chartered
Accountant of India, the total deferred lisbilities /assets as on 31/03/2013 have been recognised in the following mannar:

Deferred Tax Liability in respect of Depreciation

Deferred Tax Liability (Net of Deferred Tax Assets)

Rs.-198081

Rs. (389876)



CONTINGENT LIABILITIES 31/03/2013 31/03/2012
Bank guranttee with Bank of india 8618105 -
8618105 [ - |
DETAILS OF MICRO, MEDIUM & SMALL ENTERPRISES
The company has no due to micro and small entarprises during the yaar ended March31,2013 andMarch
EARNING PER SHARE :
The earnings considered in ascertainig the company EPS comprises the net profit after tax and ingludes tha
Particulars 31/03/2013 31/03/2012
a. Weighted average number of Equity Shares Outstanding during the year, 1,000,000 1,000,000
b. Net Profit after tax available for Equity Share Hoiders (Rs.) 7,837,401 8,044,134
¢. Basic and diluted Earning per Share (Rs.) 8 g
d. Nominal value per share. (Rs)) 10 10
PAYMENTS TO AUDITORS 31/03/2013 31/03/2012
‘As auditors - statutory audit 191,012.00 100,000.00
For taxation matters if it
181012 160000
EARNINGS IN FOREIGN EXCHANGE 31/03/2013 31/03/2012
-income from Services - Export 68125781 86123619
68125781 86128619
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