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RIDINGS CONSULTING ENGINEERS INDIA PRIVATE LIMITED

[CIN NO: U74899DL1995PTCO75005]
Regd. Off: 13/81 LGF, Vikram Vihar, Lajpat Nagar-1V, New Delhi- 110024
Telephone No. 011 - 46558625
Email ID: sdbaveja@ridingsindia.com

Notice is hereby given that the 20th Annual General Meeting of the members of
the Ridings Consulting Engineers India Private Limited will be held on Wednesday,
30th day of September 2015 at 11 A.M at 13/81 LGF, Vikram Vihar, Lajpat Nagar-
IV, New Delhi- 110024 to transact the following businesses:

ORDINARY BUSINESS:

L. To Consider and adopt:
To consider and if thought fit to pass with or without modification(s) the
following resolution as an Ordinary Resolution

“RESOLVED THAT the Audited Balance Sheet & Profit & statement of Profit
and Loss Account for the financial year ended March 31, 2015 along with the
Auditor’s Report and the Directors’ Report as circulated to the shareholders
and laid before the meeting, be received, considered and adopted.”

2. Ratification of Auditor:
Te censider and if thought fit to pass with or without modification(s) the
foilowing resoiution as an Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Section 139 and all other
applicable provisions, if any, of the Companies Act, 2013 and the Rules framed
there under, as amended from time to time, the Company hereby ratifies the
appointment of Rajesh Arjun & Co., Chartered Accountants (Firm Registration
N0.018944N), as Auditors of the Company to hold office from the conclusion of
this Annual General Meeting (AGM) till the conclusion of the next AGM of the
Company to be held in the year 2016 at such remuneration plus service tax,
out-of-pocket, travelling and living expenses, etc., as may be mutually agreed
setween the Board of Directors of the Company and the Auditors.”
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For and on behalf of the Board
(Ridings Consulting Engineers India Private Limited)

%)

Dated: 02" September, 2015
Place: New Delhi

Director)
DIN: 06778950
H-174, Nar Vihar-II,
Sector-34, Noida -201301

NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTES IS ENTITLED TO APPOINT A
PROXY TO ATTEND AND VOTE ON POLL ON HIS/HER BEHALF AND THE
PROXY NEED NOT BE A MEMBER OF THE COMPANY. Pursuant to Section 105
of the Companies Act, 2013, a person can act as a Proxy on behalf of not
more than fifty members holding in aggregate, not more than ten percent of
the total share Capital of Company may appoint a single person as Proxy,
who shall not act as a Proxy for any other Member. The instrument of Proxy,
in order to be effective, should be deposited at the Registered Office of the
Company, duly completed and signed, not later than 48 hours (Sunday is
included in computation of 48 hours) before the commencement of the
Meeting. A Proxy Form is annexed to this report. Proxies submitted on behalf
of limited companies, societies, etc., must be supported by an appropriate
resolution/authority, as applicable.

2. The Notice of AGM, Annual Report and Attendance Slip are being sent in
electronic mode to Members whose email address are registered with the
Company), unless the Members have registered their request for the hard
copy of the same. Physical copy of the Notice of AGM and Attendance Slip are
being sent to those Members who have not registered their email address
with the Company. Members who have received the Notice of AGM and
Attendance Slip in electronic mode are requested to print the Attendance Slip
at the Registration Counter at the AGM.
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Form No. MGT-11
Proxy form
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

CIN: U74140DL2001PTC112180
Name of the company: Ridings Consulting Engineers India Private Limited
Registered office: 13/81 LGF, Vikram Vihar, Lajpat Nagar-1V, New Delhi- 110024

Name of the member(s):

Registered Address:

Email ID:

Folio No./ Client ID:

DP ID:

I/We, being the member (s) of ............ shares of the above named company, hereby appoint

1. Name of the member (s):
Registered address:
E-mail Id:
STGAAELIIRY omvervaessssoessssnosos smeiis s iATIR R ITRATS VR H5RS , or failing him

2. Name of the member (s):
Registered address:
E-mail Id:
STGNELUNED cowiiivrusepsssssessimrestsssoiieds @ i onmerrrmss ¥ , or failing him

3. Name of the member (s):
Registered address:
E-mail Id:
SIGNALUTE! oo , or failing him

as my/our proxy to attend and vote {on a poll) for me/us and on my/our behalf at the 20th
Annual generai meeting of the company, to be held on the 30th day of September At 11
a.m. at 13/81 LGF, Vikram Vihar, Lajpat Nagar-1V, New Delhi- 110024 and at any
adjournment thereof in respect of such resolutions as are indicated below:

_ Affix revenue
Resolution No.
P stamp

2. s mmmis s
Signed this...... day of......... 20....

Signature of shareholder:

Signature of Proxy Holder(s):
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Note: This form of proxy in order to be effective should be duly compieted and
deposited at the Registered Office of the Company, not less than 48 hours before
the commencement of the Meeting

RIDINGS CONSULTING ENGINEERS INDIA PRIVATE LIMITED

[CIN NO: U74899DL1995PTC075005]
Regd. Off: 13/81 LGF, Vikram Vihar, Lajpat Nagar-IV, New Delhi- 110024
Telephone No. 011 - 46558625
Email ID: sdbaveja@ridingsindia.com

ATTENDANCE SLIP
20" ANNUAL GENERAL MEETING
WEDNESDAY, 30™ SEPTYEMBER, 2015

Folic No.:

(IN BLOCK LETTERS)

Address of the

I/We hereby record my/our presence at the 20th Annual General Meeting of Ridings Consuiting Engineers India Private Limited at 11:.00 a.m.
the registered office of the Company at 13/81 LGF, Vikram Vihar, Lajpat Nagar-1V, New Delhi- 110024

Signature of Member/
Proxy

Notes:

i. Please complete this attendance slip and hand it over at the entrance of the meeting hall.
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RIDINGS CONSULTING ENGINEERS INDIA PRIVATE LIMITED
CIN NO. U74899DL1995PTC075005
Regd. Off: 13/81 L.G.F. (i.e. Lower Ground Floor), Vikram Vihar,
Lajpat Nagar-IV, New Delhi-110024
Telephone No. 011 - 46558625
Email ID: sdbaveja@ridingsindia.com

TO,

THE MEMBERS OF M/S RIDINGS CONSULTING ENGINEERS INDIA PRIVATE LIMITED

Your Directors are pleased to present their 20" Annual Report together with the Audited

Statement of Accounts for the financial year ended 315t March, 2015.

1. FINANCIAL HIGHLIGHTS

The financial performance of the Company for the year ended 315 March, 2015 is

summarized as under:

Particulars Current year(Rs.) Previous Year(Rs.)
Total Income 135,740,451 135,081,839
’Proﬁt/(Loss) before Tax 16,174,428 18,143,588
Provision for Current
5,599,264 5,853,634

Tax
L

- |Provision for Deferred

f ‘ 146,806 (300,609)
Fax
| .
fIncome Tax earlier years - -
i
Profit after Tax 10,428,358 12,590,563
L

2. OPERATIONS

The net profit after tax of the company during the year stands at Rs.
10,428,358/~ as compared to Rs. 12,590,563/~ in the previous year.

A Company with Global Thinking &I Universal Outlook
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Your Directors are endeavoring to get good business and hopeful that the results
shall be better in next year.
DIVIDEND

To conserve the resources of the Company, your directors do not recommend any

dividend for the year.

. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND

PROTECTION FUND

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there

was no dividend declared and paid last year.

RESERVES

The Board doesn’t carry any amount to General Reserve Account during the year.

BRIEF DESCRIPTION OF COMPANY’'S WORKING DURING THE YEAR

Directors own 100% shares of the Company. Further, the net profit after tax of the

company during the year stands at Rs.10, 428,358/~ .

. CHANGE IN THE NATURE OF BUSINESS, IF ANY

There is no change in nature of business of the company.

MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE
FINANCIAL POSITION OF THE COMPANY WHICH HAVE OCCURRED
BETWEEN THE END OF THE FINANCIAL YEAR OF THE COMPANY TO WHICH
THE FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT.

No material changes and commitments affecting the financial position of the
Company occurred between the end of the financial year to which this financial

statements relate on the date of this report.

DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES

The Cempany does not have any Subsidiary, Joint venture or Associate Company
during the year under review.




10.DEPOSITS
The Company has not accepted any deposits, covered under Chapter V of the Act,

during the year under review.

11.DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE
REGULATORS OR COURTS OR TRIBUNALS IMPACTING THE GOING
CONCERN STATUS AND COMPANY'S OPERATIONS IN FUTURE

No significant and material order has been passed by the regulators, courts,

tribunals impacting the going concern status and Company’s operations in future.

12.STATUTORY AUDITORS

The Company appointed M/s Rajesh Arjun & Co. (Firm Registration. No.
018944N) as the Auditors of the Company in the 19" AGM held on Tuesday, the
30™ Day of September, 2014 to hold the office from the conclusion of the said
Annuai General Meeting until the conclusion of the 24" Annual General Meeting of
the Company to be held in the year 2019 for a term of 5 consecutive years

subject to ratification at every subsequent AGM.

Accordingly the Board recommends ratification of appointment of M/s Rajesh
Arjun & Co., Chartered Accountants as the Auditors of the Company by the
shareholders at their forthcoming annual general meeting of the company at such
remuneration plus service tax, out-of-pocket, travelling and living expenses, etc.
as may be mutually agreed between the Board of Directors of the Company and
the Auditors.”
13.AUDITORS’ REPORT
The observation of Statutory Auditors in their reports on the financial statements

are self- explanatory and do not call for any further comments. The Auditors’
Report does not contain any qualification, reservation or adverse remark.

14.SHARE CAPITAL
During the year under review, the company has undertaken following transactions:

Increase in Buy Back Sweat Bonus Employees Stock
Equity Share of Equity Shares Option Plan
Capital Securities
Nil Nil Nil Nil Nil

15.EXTRACT OF THE ANNUAL RETURN




The extracts of Annual Return pursuant to the provisions of Section 92 read with
Rule 12 of the Companies (Management and Administration) Rules, 2014 is
furnished in Form MGT-9 and is attached to this Report.

16.CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO

The provisions of Section 134(m) of the Companies Act, 2013 do not apply to our
Company. There was no foreign exchange inflow or Outflow during the year under
review.

A, Conservation of Energy :

This clause is not applicable to the company as the company has not activities relating

to conservation of energy during the year under review..
B. Technology absorption

This clause is not applicable to the company as the company has no activities relating

to Technology absorption during the year under review.

s Foreign Exchange Earnings and outgo

RUPEES
(a) Foreign Exchange Earning 45,418,063.00
(b) Foreign Exchange Outgo. 24,334,983.00

17.COMPANY’S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT
OF REMUNERATION AND DISCHARGE OF THEIR DUTIES

The provisions of Section 178(1) relating to constitution of Nomination and

Remuneration Committee are not appiicable to the Company

18.DIRECTORS

There was no Director who was appointed/ceased/reelected/reappointed during the
year under review. Company is not mandatorily required to appoint any whole time
Key Management Personnel (KMP).

19.DECLARATION OF INDEPENDENT DIRECTORS

The provisions of Section 149 for appointment of ndependent Directors do not

apply to the company.




20.NUMBER OF MEETINGS OF BOARD OF DIRECTORS

The Company has conducted 4 Board meetings during the financial year under

review,

21.DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING
VIGIL MECHANISM

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of
the Companies (Meetings of the Board and its Powers) Rules, 2013 is not applicable

to the Company.

22.PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION
186 OF COMPANIES ACT, 2013.
There were no loans, guarantees or investments made by the Company under
Section 186 of the Companies Act, 2013 during the year under review and hence

the said provision is not applicable.

23.PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED
PARTIES

There were no contract or arrangements made with related parties as defined
under Section 188 of the Companies Act, 2013 during the year under review.

Hence, Form AOC-2 is not required to be filed by the company.

24.RISK MANAGEMENT POLICY

The Company does not have any Risk Management Policy as referred in sub -
section (1) of section 188 of Companies Act, 2013 since the elements of risk

threatening the Company’s existence are very minimal.
¥

25.DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON
ITS CORPORATE SOCIAL RESPONSIBILITY INITIATIVES

The Company has not developed and implemented any Corporate Social

Responsibility initiatives as the said provisions are not applicable.




26.EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR
ADVERSE REMARKS OR DISCLAIMERS MADE BY THE AUDITORS AND THE
PRACTICING COMPANY SECRETARY IN THEIR REPORTS

There are no qualifications, reservations or adverse remarks made by the Auditors

in their report.

27.SECRETARIAL AUDIT REPORT

The provisions relating to submission of Secretarial Audit Report is not applicable to

the Company.

28.DIRECTOR’'S RESPONSIBILITY STATEMENT

Pursuant to clause (c) of sub - section (3) of section 134 of the companies Act,

2013 with respect to The Director's Responsibility Statement, it is hereby

conformed that:-

a)

b)

4y
feee®

In the preparation of the annual accounts, the applicable accounting standards
had been followed along with proper explanation relating to material
departures.

The directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give true and fair view of the state of affairs of the company at
the end of the financial year and of the profit and loss of the company for that
period.

The directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act for
safeguarding the assets of the company and for preventing and detecting fraud
and other irregularities.

The directors had prepared the annual accounts on a going concern basis;

the Company being unlisted, sub clause (e) of section 134(3) of the Companies
Act, 2013 pertaining to laying down internal financial controls is not applicable
to the Company; and

The directors had devised proper system to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively.




29, ACKNOWLEDGMENT

An acknowledgement to all with whose help, cooperation and hard work the

company is able to achieve the resuit.

Place: Delihi For and on behalf of the Board of Directors
Date: 02/09/2015 M/S Rldmgs_Consultlng Engineers India Private Limited

e

Praveen K ja—— Sudhir Kumar Bave;a*—/
Director Director
H-174, Nar Vihar-II, Housez No.:36B, Nilgiri - I,
Sector-34, Noida - 201301, Sector-34, Noida - 201307
Uttar Pradesh, INDIA Uttar Pradesh, INDIA

DIN: 06778950 DIN: 01283947
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Rajesh Arjun & Co..

Chartered Accountan

INDEPENDENT AUDITORS' REPORT
FOTHE MEMBERS OF RIDINGS CONSULTING ENGINEERS INDIA PV L1 1
Report on the Financial Statements

We have audited the accompanying financial statements of RIDINGS CONSULTING
ENGINFEIRS INDIA PRIVATEL LIMITED which comprise the Balance Sheet as at 31 March
2015. the Statement of Profit and Loss. the Cash Flow Statement for the vear then ended. and «
summary of significant accounting policies and other explanatory inlormuation, '

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section [3H35) of
the Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these
financial statements that give a true and fair view of the financial position. financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133 of
the Act. read with Rule 7 of the Companies (Accounts) Rules. 2014. This responsibility also
includes the maintenance of adequate accounting records in accordance with the provision of
the Act for safeguarding of the assets of the Company and for preventing and detecting the
frauds and other iregularities: selection and application of appropriate accounting policies:
making judgments and estimates that are reasonable and prodent: and design, mnplementition
and maintenance of dadeguate internal financial control. that were operating eftectively for
ensuring the accuracy and completeness of the accounting records. relevaut to the preparation
and presentation of the financial statements that give a true and fair view and are [ree lrom
material misstatement, whether due to fraud or error,

Auditor's Responsibility
Our responsibility is 1o ©Xpress an opinion on these financial statements based on our audir.

We have taken into account the provisions of the Act; the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the
Act and the Rules made thereunder,

We conducted our audit in accordunce with the Stundards on Auditing specitied under section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan

and perform the audit to obtain reasonable assurance ahout whether the financial statements are
free from material misstatement.

Ly,

Fax : 011-46558625 Mobile ; 9871022855 E-mail : rajesh@rajesharjur

81, L.G.F, Block-13, Vikram Vihar, Lajpat Nagar-1V, New Delhi-110 024 ph. - 46558625, 4858857
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An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
Judgment, including the assessment of the risks of material misstatement of the financial
statements. whether due to fraud or error. In making those risk assexsments. (the auditor
considers internal financial control relevant o the Company’s preparation ol the fnanciul
statements that give true and fair view, in order to design audit procedures that are appropriate
in the circumstances, but not for the purposc of expressing an opinion on whether the Company
has in place an adequate internal financial controls syslem over financial reporting and
sperating ellectivencss of such controls, An audil abso includes evaluating the appropriatencess
ol accounting policies used and the reasonableness of the accounting estimates made by
Company’s Directors, as well as evaluating the overall presentation of the financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according 1o the explanations given (o us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally

accepted in India of the state of affairs of the Company as at 31stMarch2013, its profit/loss and
its cash flows for the year ended on (hat date.

Report on other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order. 2015(*{he Order™) issued by
the Central Government of Indiy in terms ol sub-section (1 1) of section 143 of the Act,
we give in the Annexure a statement on the matters Specified in paragraphs 3 and 4 of
the Order. to the extent applicable.

Asrequired by seetion 14305) of the Aet, we repart that.

8) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss. and Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

d) In our opinion. the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act. read with Rale 7 of the Companies
(Accounts) Rules. 2014.
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¢l On the basis ol written representations received from the directors as on 31 March.
2015, taken on record by the Board of Directors. none of the directors is disqualified as on
31 March, 2015, from being appointed as a director in terms of Section 164(2) of the Act.

f) In our opinion and to the best of our information and according to the explanations
given to us, we report as under with respect to other matters to be included in the Auditor’s
Report in accordance with Rule 11 of the Companies (Audit and Auditors) Rules. 2014:

i. The Company does not have any pending litigations which would impact its financial
position

ii. The Company did not have any long-term contracts including derivatives contracis for
which there were any material foreseeable losses;

iii. There were no amounts which required to be transferred. to the Investor Education and
Protection Fund by the Company.

For Rajesh Arjun & Co.
Chartered Accountants
(Firm Registration Nq.: 0 89/44N)

CA. Rajesh Kumar
Proprietor
(Membership No.: 096421)

Place: New Delhi
Date:  07/09/2015




Annexure to the Auditors’ Report

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ of our Report of even date to the members of RIDINGS
CONSULTING ENGINEERS INDIA PRIVATE LIMITED on the accounts of the
company for the year ended 31 March, 2015

On the basis of such checks as we considered appropriate and according to the information
and Explanations given (o us during the course of our audit. we report that;

(i) In respect of its fixed assets: 3

(8)The Company has maintained proper records showing full particulars, including
quantilative details and situation of the fixed assets.

(b)

(¢) As explained to us, fixed assets have been physically verified by the management
during the year in accordance with the phased programme of verification adopted by
the management which. in our opinion, provides for physical verification ol all the
fixed assets at reasonable intervals, Aceording o the information and explanations
given 1o us. no material discrepancies were noticed on such verification.

(ii) In respect of its inventory;

() As expluined o us. The Company is being a service sector company only having Work In
Progress which is valued as per Revenue Recognition Pelicy. As explained 1o us WIP has
been physically verified during the year by the Mmanagement at reasonable intervals.

(b) In our opinion and according to the information and explanitions given 1o us, the procedures
of physical verification of WIP followed by the management are reasonable and adequate in
relation to the size of the company and the nature of its business.

() In our opinion and on the basis of our examination of the records. the Company is generaily
nintaining proper records of' its WP No nuterial discrepancy was noticed on physical
verification of WII* by the management as compared o book records, 1he Management
eslimation of opening and closing WIP is Rs, 44,23,560 & Rs, 1.17.16,596 respectively.

(iii) In respect of loans, secured or unsecured, granted to the parties covered in register
maintained under scction 189 of the Companies Act 2013:

(a) According to the information and explanations given to us. the Company has not
granted any loans to companies, firms or other partics covered in the Register
maintained under Section 189 of the Companies Act, 2013 and therefore paragraph
3(iii ) of the Order is not applicable.

(iv) In our opinion and according to the information and explanations given to us, there are
adequate internal control procedures commensurate with the size of the company and the
nature of its business for the purchase of fixed assets and for the provision services.




During the course of our Audit. we have not observed any continuing failure 1o correct
major weaknesses in internal control,

V) In The company has not received any public deposits during the year

(vi) As informed to us. the Central Government has not prescribed maintenance of cost

records under sub-section (1) of Section 148 of the Act. in respect of the activities
carried on by the Company.

(vii) In respect of statutory dues:

(a)According to the records of the company and information and explanations given to
us. the Company has generally been regular in depositing undispuied stitutory dues,
including Provident Iund, employees state insurance (ESI), Investor Education and
Protection Fund. Income-tax, Tax deducted at sources. Tax collected at soufree,
Professional Tax, Sales Tax, value added tax (VAT). Wealth Tax. Service Tax.

Custom Duty, Excise Duty, Cess and other material statutory dues applicable w it,
with the appropriate authorities.

(b)According to the information and explanations given to us, the following undisputed dues of
income tax, , service tax, have not been deposited by the company

| Nature of’ Nature ol l Amount(Rs.) Paid to whom From when the
| Account status Dues the amount Amount is
l relate Pending
e e —_— R eecesmmmn e T — ——— e —_—
Income Tax TDS 6.05,561 Income Tax July August and
Act. W6 . September
| = | i 4 iy - ” }
{ Finance Act | Service Tax | 27. 8.065 Service Tax | June July JAugust
1994 l and Seplember

(e} According to the information and explanations given to us there were no amounts

which required to be transferred by the Company to the Investor Education and
Prolection Fund,

(viii) The company does not have the accumulated losses at the end of financial year, The
company has not incurred any Cash losses during the financial covered by our Audit and the
immediately preceding financial year.

(ix) In our opinion and according to the information and explanations given to us. the

Company has not defaulted in the repayment of dues to financial institutions. banks and
debenture holders.

(x) 10 our vpinion. and according 1o the information and the explanation given 1w us, the

company has not given any guarantee for loans taken by others from banks or financial
institutions during the year,

(xi) ‘The Term loans mken by the

lor which they
were raised.




(xii) To the best of our knowledge and according to the information and explanations given
to us. no fraud by the Company and no material friud on the Company has been noticed
or reported during the year.

For Rajesh Arjun & Co.
Chartered Accountants
(Firm Registration No. :

CA. Rujesh kumar
Proprictor/Partner
(Membership No.: 096421)

Place: New Delhi
Date: 07/09/2015
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Ridings Consulting Engineers India Pvt Ltd
CIN NO, U748990L1!95I’TC075005
Regd. Off: 13/81 L.G.F. (i.e, Lower Ground Floor), Vikram Vihar, Lajpat Nagar-1V, New Delhi-110024

Telephone No. 011 - 46558625
Emalil ID: sdbaveja@ridingsindia.com
BALANCE SHEET AS AT 318T MARCH, 2015
Figures a5 at the end Figures as at the end of
Particulars Notes of currant reporting | previous feparting
pariod period
1. EQUITY AND LIABILITIES
reh '
(a) Share Capital 1 15,000,000 15,000,000
{B) Resarves and Surplus 2 56,191,736 45,560,685
(€) Money racaivad 3gainst share warrants r -
n-Cly iliti
(a) Long-Term Borrowings 3 15,507,172 17,455,724
{b) Deferred Tax Liabilitias (Net) - -
(e} Other Long Term Liabilities 4 - 10,058
{d) Lang Tarm Frovisions 5 645,605 645,605
4
(a) Shert-Term Borrowings 6 52,006,823 38,438,397
(b) Trade Payables 7 9.534,817 5,265,623
(c) Other Current Liabilities 2 14,232,773 10,851,013
(d) Short-Term Provisions ] 29,951,650 29,665,345
Total Equity & Liahilities 193|D70,642 153.293 452
Il. ASSETS
I}
{a) Fixed Assets 10
Tangible assety 24,829,153 24,303,188
Intangible assets = s
Capital Work in Progress - 3
Intangible assets Under Development = d
24,829,153 28,303,188
(b} Nen-current investments 11 - -
(c) Deferred tax assets ( Net) 12 543,679 650,485
(d) Long term loans and advances 13 9,047,359 10,511,044
(&) Other non-current ascots 14 18,230,347 18,533,380
| e
(2) Current investments 15 - .
(b} Inventories / wip 16 11,716,596 4,423,560
(c) Trade receivables 17 92,814,720 65,148,604
(d) Cash and cash equivalents 18 2,249,404 2,397,450
(2) Shert-term loans and advances 19 33,639,295 33,284,740
{f) Other current assets = -
Total Assets 193&70.542 163,292,462
- [
Significant Accounting Policies 28
The accompenying Notes are Integral Part of the Fingncial § tatements
Auditor Reports
' te
For Rajesh Arjun & Co.,
Chartered Acip




Ridings Consulting Engineers India Pvt Ltd
CIN NO. U74899DL1995PT C075005
Regd. Off: 13/81 LG.F. (l.e. Lower Ground Floor), Vikram Vihar, Lajpat Nagar-1V, New Deihi-110024
Telephone No. 011 - 46558625
Emall ID: sdbaveja@ridingsindia.com

STATEMENT OF PROFIT & LOSS FOR THE PERIOD ENDED ON 31ST MARCH, 2015

’ s Figures as at the end Figures as at the end of
' N; Particulars Notes ufcurren:reportlng previous reporting
period period
I [Revenue from Projects / Oparations 20 135,175,467 134,032,693
Il |Other Income 21 564,984 1.043 145
Total Revenue (i +) 135,740,451 135.081‘539
M |Expanses:

{ Cast of materials conzumed 3 g
Project Expenses 2 32,738,117 20,930,605
Changes in work-in-progress 23 - 7,283,036 1,575,133
Employee Benefit Expanse 24 58,835,926 65,150,888
Financial Costs 25 9,563,819 7,852,053
Depraciation and Amortization Expense 6 6,556,138 5,675,724
Other Administrative Expenses 27 18,105,060 15,753,808

Tato! Expenses 118,566,023 11_5=938,'.~_‘50

‘ IV |Prafit before exceptional and extraordinary items and tax — 16174428 18,143,588

V' |Exceptional Items - =
VI |Profit before axtraardinary items and tax 16,174,428 18,143,588
Vil Extraordinary tems i g
Vil [Profit before tax (Vi - viI) e 25,174,428 18,143 588
X : 2
(1) Currant tax 5,599,264 5,853,634
Y i Betred b 145,306 |- 300,509
X |ProfitiLoss) from the perid from continuing operations {1X-X] 10,428,358 12,_.'390&63
X1 |Profit/(Loss) from discontinuing eperations . -
| Xl |Tax expense of discounting operations
XIt |Profit/(Loss) from Discontinuing operations (X - Xi) =
XV [ Profit/(Loss) for the period (X + Xill) :oiizaiasa 12,590&3
XV [Earning per &guity share;
1) Basic 10 13
{2} Diluted 10 25
(3) tace Value Per Equity Share 10 10
(4) Average No. of Shares for Basic ERS 1,500,000 1,000,000

I (5) Adjustment to Average No. of Shares - -

[ J (6) Avereage No. of Shares for Diluted EPS 1,500,000 1,000,000
Significant Accounting Policies 25

The accompenying Notes are Integral Fart of the Fingneial Stotements

Auditor Reports

As {4

Far Rajesh Arjun & Cp,
Chartered

(CA. Rajesh

B. Com, FCA |
Membership No. : 096721 \)
Firm Reg. No.: 018944N

PLACE: New Delhi
DATED: 10.06.2015




Ridings Consulting Engineers India Pvt Ltd

CIN NO. U74899DL1995pT: C075005

Regd. Off: 13/81 L.G.F, (i.e. Lower Ground Floor),

Vikram Vihar, Lg

Telephone No. 011 - 46558625
Email 1D: sdbaveja@ridingsindia.com

Notes to the Financial Statements for the year ended 31st March 2015

ipat Nagar-IV, New Delhi-110024

L1 Share Capital
X Yesr Ended
Particul 03,
L articulars 31.03.2015 Year Ended 31.03.2014
| |AUTHORIZED CapTAL
’ 2000000 Equity Shares of Rs. 10/- sach.{Previgus year 2000000 20,000,000 20,000,000
Equity shares of Rs.10 Each)
| 20,000,000 20,000,000
D ) TAl
To the Subscribers of the Memorandum
1500000 Equity Shares of As, 10/- each.(Previoug year 1000000 15,000,000 15,000,000
’ Equity shares of Rs. 10 Each) Fully Paid
Paid up Share Capital by allotment
[ Equity Shares of Rs. 10/- each, Fully - -
| Total 15,000.000 15,000,000
1.2 Reconcillation of number of shares
Year Ended
Particulars 31.03.2015 Year Ended 31.03.2014
Equity shares
Balance at the beginning of the vear No. of shares (Previous yaar: 1000000) shares 15,000,000 15,000,000
of Rs, 10 ezch
Add: Additions toshare capital on account of fresh issue =
Ded: Deductions from share capital on account of shares, « -
| [Baiancs st the end of the year
No. of sharas (Pravious year: 1000000) shares of Rs.10 each 15,000,000 15,000,000
1.3 Detsils of share held sharaholders holding more than 5% of the te shares In the company
1.03.2015 Year Ended 31
Percentaga of
Number of shares share holdin Number of shares
1 [Mr, Sain Dita Baveja 1,499,000 99.93% £39,000
2 |Mr. Sudhir Baveja 1,000 0.07% 1,000
5 Total 1,500,000 100.00% 1,000,000
[_A Reserve & Surplus
Sr. Year Endagd
No Particulars 31.03.2045 Year Ended 31,03.2014
1 [Capital Resarve = -
2 |Capital Redemption Reserve - -
3 [Securities Premium resarve - .
4 |Debenture Redeemption Resarve . -
5 |Revaluation Reserve &
& |Shares Option Qutstanding Account - -
7 |Other Reserve » .
| 8 [Surplus (Profit & Loss Account) 56,191,736 45,960,685
Balance brought forward from previous year 45,960,695 33,370,132
Less: Tax on Regular Assessment Paid _ . -
Less: Adjustment on account of Transitional Depreciation
from retained sarning 2s per seh. 11 of Companies Act 2013 197,318 -
Add: Profit for the periad 12,590,563
Totai 45,960,685
T =




Long Term Borrawings

Sr.
No

Particulars

Year Ended
31.03.2015

Year Ended 31.02.2014

|Bonds / Dehentures
- Secured
- Unsecured
Term Loan
From Banks
-Securad
- Unsecured

From Banks
- Secured
- Unsecured

r F ld4

Deferred Paymant Liabilities
- Secured
- Unsecured
Lepoasit
- Secured
- Unsecured
Loans & Advances From Related Partiss
- Secured
- Unsecyred
Long Term Maturitles of Finane lease obligation
- Secured
- Unsecureg
Loans From Directors
~3ecured
- Unsecured
Other Loans & Advances
- Secured
- Unsecured

3,977,420
2,672,018

226,734

8,631,000

11,896,652

1,517,190

4,041,875

Tatal

15,507,172

3.2

Notes -Four Term Loan from Bank of India has been taken for Rs. 4,25,000, Rs-47,00,000, Rs-4,74,000 and Rs-12,50,000,
Term Lgan Fram Intéch capital limited as Assets Financing and Sofiware Fingncing for Rs-40,00,000 and 30,00,000 respactively .
The EM! Is Rs.3178, Rs-1,15,083, Rs-15507, R$-27,806, Rs-1,37,778 ang Rs-1,43,664 a period of 5 years, 6 years, 3 Yaars,

5 Years, 3 Years and 2 Years respectively ending on March 20

and December 2015 ,

Disclosurs Requirement as per AS- 18

18, February 2019, October 2016, March 2018, August 2016

17,455,724

Sr.
No

Particulars

Year Ended
31.03.2015

Name of the Related Party

Mature of Relationship

Nature of Transaction

Amaunt Written OFf or Written back

Qutstanding Balance (Refer Notes to Accounts -28(9))

Year Ended 31.03.2014

<0

Nr. Sain Dita Baveja

Diractor of the
Reporting Enterprise

Loan Taken by
Reporting Enterprise

4,025,000

il
L2




4 _Deferred Tax !
Sr. Year Ended
Particulars 31.03.2015 Year Ended 31.03, 2014
(A} items debired to Profit & Loss afe
Depreciation as per Bogks £,556,138 5,675,724
Preliminary Exp w/off a <
| Disallowance u/s 438 of income Tax Act - -
Provision for Gratuity 153,636 148,035
6,709,774 5.823 759
{B) Less : Expenses aliowed
Depreciation a5 per Income Tax 5,257,297 6,750,279
Preliminary Exp allowed u/s35D - <
Allowance u/s 438 of income Tax Act
R&D Expenditure u/s 35 - -
6,257,297 6,750,279
Differenca (A-B) 452,476 926,520
Less : Parmanenet Difference if any = L
Net Timing Difference 452,476 |- 526,520
Rate of Tax 32 32
Deferred Tax Assat (Liability) 146,806 |- 300,609
Add: MAT Uability u/s 115) - -
Provision for Deferregd Tax Asser (Liablity} 146,805 |. 300,609
__5 _OtherLon Uther Long Term Uabiilties
r. 3 Year Endad
No Particulars 31.03.2015 Year Ended 31.03.2014
1 |Trade Payable - 10,059
Total - NES
6 L’_;_Mg_rerm Provisions
Sr. Year Ended
No Particulars 31.03.2015 Year Ended 31.03.2014
1 |Provision for employee relatad libiljties
-Employee health insurance = g
2 (Other Long Term Provisions !
- Provision For charity - Bahrain 845,605 645,605
}j Total 545,605 645,605
?__Short Term Barrowings
Year Ended
Particulars 31.03.2015 Year Ended 31.03,2018
n i
From Bank
Secured 47,040,906 37,681,647
- Unsecured 2,199,350 -
From Other Parties = =
- Secured 2,766,617 -
~Unsecured
Loans & Advances From Related Parties : .
-Secured
- Unsecured . 756,750
3 |Depsoits
- Secured
- Unsacured
4 |Others loan and advances i i
-Secured
- Unsecured
L ITetal 52,006,883 38,438,397




8 Trade Payobie

s, Year Ended i
No Particulars 31.03.2015 Year Ended 31.03.2014
-Sundry Crediters for Materlol/Supplles:
Sundry Craditors for Material / Supplies 9,306,817 5,074,611
:'EIM Creditors for Services;
Audit Fees Payable 228,000 151,012
Total 8,534,817 5.265,623
§__Other Current Lighllities i
sr. ] Year Ended
No Particulars 31.03.2015 Year Ended 31.03.2014
1 |Statutory Dues 12,437,938 10,708,908
2 |Advance From Customers 1,754,841 142,105
Total 14,232,775 10,851,013

Notes - Service Tax Amounting Rs. 80,28,832 it sill] outstanding
amaunting Rs. 5,05,561 were outstanding for mere than six months 25 o

48 _Short Term Provisions

/Yy - 2014-15, Further Service Tax amounting Rs.27,78,065 and TOS
n 315t march 2015,

:: Particulars ;::;;‘:g Year Ended 31.03.2014
[ & Brovision For Empioyee Benefit
EPF / ESI Payable 2,252,736 2,111,365
Provision For Gratuity 1,236,655 1,480,548
Provision For Laave Salary - 8ahrain - -
| Salary Payable 3,820,572 5,279,823
Salary Payable - Bahrain 4,503,695 3,835,398
’ Sacurily Payable - Salary 951,652 1,933,523
Cirectors Remuneration Payable 2,671,000 2,033,938
2 i Fy
(1) Provision for tax (net of advance tax )-Current Year 5,599,264 5,853,634
(i1} Pravision for tax (net of advance tax J-Previaus Year - 3,128322
{iii) Pravisien for premium payabie on redemption of bonds
(iv) Provision for estimated loss on derivatives
(v} Provision for estimated losses on onerous contracts
(vi) Provisian for ather contingencies
(vil) Provision for proposad equity dividend
(viti) Pravision for propesed preference dividend
(ix) Provision for tax on proposed dividends
(x] Provislon - Others
- Rant Payabie 2,638,201 2,116,853
- Others Payable 3,281,008 1.023,506
- Experses Payable 2,214,477 512,935
- Incentive Payabla 585,690 165,840
- Interest Payable 52,700 389,650
Total 29,951,650 29,665,345
12 Nen Current Investment
Sr. Year Ended
s Particulars 31.03.2015 Year Ended 31.03.2014

1 linvestmentin Equity Instrumeant
2 |investmant in Preference shares

Total




13 Long Term Loans ond Advances
Sr. Year Ended
No ’ Particulars 31.03.2015 Year Ended 31.03.2014
) Capitgl Assats
|b) Unsgeured, Considered Good : .
(<1 Doubtiyl -
i)
( clired rad .
B} Unsec: nsider 3 B,952,068 10,511,044
£} Doubtiy| . <
) Mﬁﬂnmmmmﬂ“ -
V) 3
' Other Advances = .
Retention Deposit 95,331
Total 9,047,359 10,511,044
14 Other Non Current Assets =2
Sr. Year Ended ;
No Particulars 31.03.2015 Year Endad 31.03.2014
|
1 |Trade Recievables
2) Secur sider d; . .
b) Unsecyred, Considered Good : 18,230,397 18,533,390
el Dngbgjul 2 -
2 [Others -
-Project Advances -
-Unamortized Expenses
[ fow 18,730,357 33350
15 Current Investment —_—
S Farticulars Teriaad Year Ended 31.03.2014
No 31.03.201%
Total (f L
A6 _Invantories
&r. Year Ended
No Particulars 31.03.2015 Year Ended 31.03.2014
1 |Raw Material X 2
2 {Work-in-Progress 11,716,596 4,423,560
Ls Finished Goods A .
Total 11,716,556 4,423 560
17 Trode Reclevabies i
Year Ended
31.03.2015 Year Ended 31.03.2014
142,759 788,560
92,671,962 64,360,084
925814!720 55,148,604




18 Cash & Cosh Equivalent
Sr. Yesr Ended
rtl )
No Particulars 31.03.2015 Year Ended 31.03.2014
|
1 |Sash-in-Hangd
{Cash Balance 884,108 671,268
Projects Cash A/c 1,390,629 1,553,250
2,274,737 2,224 518
2
Bank of Baroda - Noida 318 43983
Bank of Baroda = =
Bank of India - (CD-1040, Indore) ~ -
HOFC Bank Limited - 25416
HDFC Bank Limiled - Vasundhara 726 45451
HOFC Bank Ltd - Dehradun 28 60
Standard Chartered 8ank = 2,731
Standard Chartered Bank - Bahrain 23,182 41,655
State Bank of India - Noida 48,952 12,636
- 25,333 172,533
3 |Cheoues o Hang
Total [A + 8+C) 2,249,404 &397.450
18 Short Terms Loans ond Advances
Sr. Year Ended
L\!a Particulars 31.03.2015 Year Ended 31.03.2014
1 |Loans & Advances from related parties
8] Secur ! :
Advance Lo Associate Concerns v
LUns n: T
€l Doubtful
2 |Others
Advance in £ in kind or for val
Advance to Creditars 323815 5,790
Advance income Tax /TDS - Current Year 8,398,261 7,976,750
Advance Income Tax /TD5 - Pravious Year 2,564 488 6,265,162
Azcured Intersst 1,041,773 658,070
Advance Salary 508,169 455,985
Advance Travelling 9,258 239,310
Projects advances 3,722,730 4,508,717
Micrecentre & BG Bahrain Account 7,384,307 7,384,807
Other Advances 1,456,378 €3,178
Prepaid Expenses 67,457 145,371
Bank Guarantee Margin Money 444,476 130,544
Recurring Deposit - BDI 1,966,131 1,486,131
Retention Deposites 1,915,557 1,685,503
EMD & Security Deposit 4,128 498 2,244,38)
Total 33 639,295 33,284,741
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20 Revenue from Cperations
¢, Yéear Ended
Ne Particulars 31.03.2015 Year Ended 31.03.2014
1 [sales of Products Z z
Less: Sales Return 5 -
2 [Sales of Servicas
-Income from Services 89,757,404 96,005,032
-Income from Services - Export 45,418,063 38,027,661
| 3 [Other Operating Revenue
Less : Excise Duty -
Total 135,175,467 134,032 £93
21 Other income
Sr. Year Ended
Yo Particulars 31.03.2015 Year Ended 31.03 2014
1 |Interest Racaived on IT Refund . =
2 |Intarest Recsived 355,809 600,481
3 |Other income 104,650 129,172
4 |Training Fee 1 :
5 |Prior Peried Income - 99,339
b |Foreign Exchange Fluctuation Gain 60,485 220,103
| [Total 64,984 1,045,145
22 Cost of Materigl Consumed
Sr. Year Ended
[ No Particulars 31.03.2015 Year Ended 3L03-20_1-1
3) wmm
Purchase Account L]
Sub-total (a) i <
b)
Project Expenses 32,738,117 20,930,605
Sub-total (b) 32,738,117 20,930,605
[ rotal 32,738,117 20,930,605
23 Change in Inventories
Se. Year Ended
"o Particulars 31.03.2015 Year Ended 31.03.2013
1 |Dpening Wip 4,423,560 5,398,693
2 [Closing Wip 11,716,596 4,423,560
Total 7,283,036 1,575,133

Note - The closing aéd opening WIP as Per Management estimation




24 Emplowmmtscneﬁ‘r Expenses

::; Particulars ::;‘g::: Year Ended 31.02.2014
|Basic Salary 333154 §3.]ﬁ,§2?
Z |[HRA 3,808,875 4,742,343
3 ILTA 536,511 658,394
4 |Leave Encashment 317,249 8,130
5 [Staff Incentive 1,637,957 983,578
6 |Covayance Allowance 1,315,305 1,580,783
7 |EPS Employer Contribution 1,362,372 1,363,036
8 |EPF Employer Contribution 847,507 794,561
9 |ESI Emplayer Coentribution 753,042 957,542
10 |Education Allowance 644,847 750,391
| 11 |Medical Allowance 604,693 722,083
12 [Salary £x Gralia 535,223 658,396
13 |Other Allowsness 6,474,890 7437528
14 [Special Allowance 173,711 761,968
15 |City Compensatory Allowance 650,239 790,381
16 [Staff Welfare 246,406 392,005
17 |Provision For Gratuity 153,636 148,035
18 |Mznpower Supply Expenses 219,309 152,401
15 ISalary & Trainee Stipend 3,500,000 2,702,006
| 20 |Director Remunzration 1,800,000 3,300,000
[_Tomi 28895926 55,150,883 |
25 Financial Cost
:‘; Particulars ;f;:;‘:g Year Ended 31.03.2014
1 [Bank interest 5,849,780 5,129,910
2 [Bank Charges 1,130,317 439,808
3 |interest on Laan 2.583.722 2.282.377
| ITotal 9,563,819 %
26 reclation & Amortised Cost
- Particulars ;fo'ai":: Year Ended 31,03.2014
L 1 |Pepraciation 6,556,135 5,675,724
[ [Total 6,556,138 5,675,724
27 Other Administrative Expenses
E: Particulars :f';:::f: Year Ended 31.03.2014
1 [Auditors Remunearation 228,000 151,012
2 |Business Developmant 388,871 771,652
3 |Consultancy Charges 4,362,840 3,465,854
4 |Conveyence 428,258 628,808
5 |Discound Allowed 73,438 84,269
6 |Electricity & water Expenses 848,958 1,029,354
7 [Insurance Expenses 91,549 169,669
8 |legal & Professional 473,778 550,961
9 IMiscellaneous Expenses 3,054373 156,918
10 (Motor Running & Repair 357,404 232,166
11 |Office Expenses 94,067 172,377
12 |Printing & Stationary 483,305 720,948
13 |Rent 4,364,077 4,865,238
14 |Repair & Maintainance 566,770 436,196
15 |Software Exgansas - -
16 |Membership & Subscription 263,863 119,995
17 [Telephone & internat Expenses 819,841 678,384
18 |Travelling Expansas 825,634 731,481
19 |Festival Expenses - =
20 |interast/Penalty on Taxes 397,119 569,134
21 [Freight & Hotel Charges 439,026 =
22 [Loss On Sale OFf Assets 255,437 -
23 |Prior Period Expensas 101,682 -
24 |Postage and Courler Expenses 185,765 179,290
| Tretal 18,105 080 15,753,808




