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NOTICE

Notice is hereby given that the Annual General Meeting of the Shareholders of the Company will
be held on 30.09.2016 at 11:00 A.M. at the Registered Office of the Company at 13/81 L.G.F.
(Lower Ground Floor), Vikram Vihar, Lajpat Nagar-IV, New Delhi-110024 to transact the
following businesses.

1. To receive, consider and adopt the Audited Balance Sheet as at 31 March 2016 and Profit
& Loss Account for the year ending 31% March 2016 together with the Report of the
Directors and Auditors thereon.

2. To Appoint M/s Rajesh Arjun & Co., Chartered Accountants as auditors to hold office
from the conclusion of this meeting until the conclusion of the next Annual General
Meeting and to fix their remuneration.

For and on behalf of the Board of Directors Place: New Delhi
Dated: 16.09.2016

Sain Ditta Baveja Sudhir Kumar Baveja

(M. Director) (Director)

(DIN: 01283893) (DIN: 01283947)
Note:

A. A member entitled to attend and vote at this Annual General Meeting is entitled to appoint
a proxy to attend instead of himself and a proxy need not be a member of the Company.

B. The instrumient appointing a proxy should however be deposited at the registered office of
the Company duly completed. not less than forty-eight hours before the commencement of
the meeting.

A Company with Global Thinking eI Universal Outlook

Correspond at Corporate Office: Premises Nos. 428- 430, Block- Il, 2™ Floor, Ganga Shopping Complex, Sector -28, Neida- 201 303, N. C. R., india
, PBX - +81- 120- 4694500 Fax: - +91- 120- 2450428
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DIRECTORS’ REPORT
TO,
THE MEMBERS OF M/S RIDINGS CONSULTING ENGINEERS INDIA PRIVATE LIMITED

Your Directors are pleased to present their 21% Annual Report together with the Audited
Statement of Accounts for the financial year ended 31* March, 2016.

1. FINANCIAL HIGHLIGHTS

The financial performance of the Company for the year ended 31 March, 2016 is
summarized as under:

Particulars lFurrent year(Rs.) |IPrevious Year(Rs.) ]
Total Income 142,680,678.00 135,740,451.00

Total Expenditures 132,100,745.00 119,566,022.00 —l
|Profit/(Loss) before Tax 10,579,933.00 16,174,429.00 |
Provision for Current Tax i 5,863,852.00 5,599,264,00
‘Provision for Deferred Tax r -21,468.00 J[ 146,806.00 B
Income Tax earlier years “ 0.00 " 0.00 |1
Profit after Tax 4,737,549.00 [ 10,428,359.00 I;

2. OPERATIONS

The Company has reported total Income of ¥ 14, 26,80,678.00 for the current year
as compared to ¥ 13,57,40,451.00 in the previous year. The Net profit for the year
under review amounted to ¥ 47,37,549.00 in the current year as compared to
Profit of ¥ 10,428,355.00 in the previous year.

Your Directers are endeavoring to get good business and hopeful that the results
shall be more better in next year,
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3.

DIVIDEND

To conserve the resources of the Company, your directors do not recommend any
dividend for the year.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND
PROTECTION FUND

The provisions of Section 125(2) of the Companies Act, 2013 do not apply to the
company during the reporting period.

. RESERVES

The Board doesn’t carry any amount to Reserve Account during the year.

BRIEF DESCRIPTION OF COMPANY'S WORKING DURING THE YEAR

Directors own 100% shares of the Company. Further, the Company engaged in the
field of business of Providing Consulting Engineers Services on National level as
well as in foreign country with major Industrial groups in India.

CHANGE IN THE NATURE OF BUSINESS, IF ANY

There is no change in nature of business of the company.

MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE
FINANCIAL POSITION OF THE COMPANY WHICH HAVE OCCURRED
BETWEEN THE END OF THE FINANCIAL YEAR OF THE COMPANY TO WHICH
THE FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT.

No material changes and commitments affecting the financial position of the
Company occurred between the end of the financial year to which this financial
statements relate on the date of this report.

. DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES

The Company does not have any Subsidiary, Joint venture or Associate Company
during the year under review,



10.DEPOSITS
The Company has not accepted any deposits, covered under Chapter V of the Act,
during the year under review.

11.DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE
REGULATORS OR COURTS OR TRIBUNALS IMPACTING THE GOING
CONCERN STATUS AND COMPANY’S OPERATIONS IN FUTURE

No significant and material order has been passed by the regulators, courts,
tribunals impacting the going concern status and Company’s operations in future.

12,.STATUTORY AUDITORS

The Compaity appointed M/s Rajesh Arjun & Co. (Firm Registration. No.
018944N) as the Auditors of the Company in the 19" AGM held on Tuesday, the
30" Day of September, 2014 to hold the office from the conclusion of the said
Annual General Meeting until the conclusion of the 24™ Annual General Meeting of
the Company to be held in the year 2019 for a term of 5 consecutive years
subject to ratification at every subsequent AGM.

Accordingly the Board recommends ratification of appointment of M/s Rajesh
Arjun & Co., Chartered Accountants as the Auditors of the Company by the
shareholders at their forthcoming annual general meeting of the company at such
remuneration plus service tax, out-of-pocket, travelling and living expenses, etc.
as may be mutually agreed between the Board of Directors of the Company and
the Auditers,”

13.AUDITORS’ REPORT

The observations of Statutory Auditors in their reports on the financial statements
are self-explanatory and do not call for any further comments,

14.SHARE CAPITAL
During the year under review, the company has undertaken following transactions:

Increase in Buy Back Sweat Bonus Employees Stock
Equity Share of Equity Shares Option Plan
Capital Securities
l-?‘s,ooo,ooo.oo Nil Nil Nil Nil




15.EXTRACT OF THE ANNUAL RETURN

The extract of Annual Return pursuant to the provisions of Section 92 read with
Rule 12 of the Companies (Management and Administration) Rules, 2014 is
furnished in Form MGT-9 and is attached to this Report in Annexure-A.

16.CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO

The information pertaining to conservation of energy, technology absorption
etc. were not applicable to it during the period under review and During the
year foreign exchange earnings and outgo have applicable and required to be
reported under Section 134 (3}{m) of the Companies Act, 2013 read with Rule
8(3) of the Companies (Accounts) Rules, 2014

However the Company is active in creating awareness amongst staff members
to reduce wastage of electricity and reduce its consumption in all forms
leading to optimal utilization and conservation of energy.

Further the Company has never examined the feasibility of using any other
alternate source of energy apart from this which is the standard established
norm in the industry of this type, when other alternatives would become
feasible as well as economic to be used commercially the company would
definitely consider adopting them.

The Company has not made any capital investment on energy conservation
equipments recently in the past.

A, Conservation of Energy : NIL

B. Technology absorption: NIL

C Foreign Exchange Earnings and outgo
RUPEES

(a) Foreign Exchange Earning X 72,501,414.00

(b) Foreign Exchange Outgo. % 65,837,827.00



17.COMPANY’'S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT
OF REMUNERATION AND DISCHARGE OF THEIR DUTIES

The provisions of Section 178(1) relating to constitution of Nomination and
Remuneration Committee are not applicable to the Company.

18.DIRECTORS

There was no Director who was appointed/ceased/reelected/reappointed during the
year under review. Company is not mandatorily required to appoint any whole time
Key Management Personnel (KMP).

19.DECLARATION OF INDEPENDENT DIRECTORS

The provisions of Section 149 for appointment of Independent Directors do not
apply to the company.

20.NUMBER OF MEETINGS OF BOARD OF DIRECTORS

The Company has conducted 13 (Thirteen) Board meetings during the financial
year under review. There was no committee meeting held during the year. As per
the requirements of the Clause 9 of the Secretarial Standards-1 issued by the
Institute of Company Secretaries of India, the requisite details of the Board
meetings held during the financial year are furnished in Annexure “B” and are
attached to this report.

21.DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING
VIGIL MECHANISM

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of
the Companies (Meetings of the Board and its Powers) Rules, 2013 are not
applicable to the Company.

22.PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION
186 OF COMPANIES ACT, 2013.
There were no loans, guarantees or investments made by the Company under

Section 186 of the Companies Act, 2013 during the year under review and hence
the said provision is not applicable.



23.PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED
PARTIES
All related party transactions entered during the financial year 2015-16 were on
arm’s length basis and were In ordinary course of business are being reported in
Formn AQC-2 in terms of Section 134 of the Companies Act, 2013 read with
Companies(Accounts) Rules, 2014, is mentioned in Annexure C to this Repott.

Suitable disclosures as required by the Accounting Standard (AS 18) have been
made in Note 28 of the Financial Statement.

24 .RISK MANAGEMENT POLICY

Since the elements of risk threatening the Company’s existence are very minimal
and in the opinion of the Board are not substantial or material to the Company’s
existence, therefore the Company has not put in place any Risk Management Policy
as referred in Clause (n) of sub-section (3) of secticn 134 of the Companies Act,
2013,

25.DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON
ITS CORPORATE SOCIAL RESPONSIBILITY INITIATIVES

The Company has not developed and implemented any Corporate Social
Responsibility initiatives as the said provisions are not applicable,

26.EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR
ADVERSE REMARKS OR DISCLAIMERS MADE BY THE AUDITORS AND THE
PRACTICING COMPANY SECRETARY IN THEIR REPORTS

There are no qualifications, reservations or adverse remarks made by the Auditors
in their report. The provision relating to submission of Secretarial Audit Report is
not applicable to the Company.

27.DIRECTOR’S RESPONSIBILITY STATEMENT

Pursuant to clause (¢) of sub ~ section (3) of section 134 of the companies Act,
2013 with respect to The Director's Responsibility Statement, it is hereby
conformed that:-

a) In the preparation of the annual accounts, the applicable accounting standards
had been followed along with proper explanation relating to material

departures.



b) The directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give true and fair view of the state of affairs of the company at
the end of the financial year and of the profit and loss of the company for that
period.

c) The directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act for
safeguarding the assets of the company and for preventing and detecting fraud
and other irregularities.

d) The directors had prepared the annual accounts on a going concern basis;

e) the Company being unlisted, sub clause (e) of section 134(3) of the Companies
Act, 2013 pertaining to laying down internal financial controls is not applicable
to the Company; and

f) The directors had devised proper system to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively.

28.ACKNOWLEDGMENT

Your Directors place on record their sincere thanks to the employees at all levels,
clients, bankers, consultants, various Government Authorities and all other associates
for their continued support and co-operation extended to the Company during the year
under review. Your Directors also gratefully acknowledge the shareholders for their
support and confidence reposed on the Company.

Place: Delhi For and on behalf of the Board of Directors
Date: 16/09/2016 M/S Ridings Consulting Engineers India Private Limited

Sain D{Et/:a?ﬁ;yeja Sudhir Kbmar Baveja
Managing Director Director
C-603, Kartik Kunj Appartments, House No.:36B, Nilgiri - I,
Sector-44, Noida - 201301, Sector-34, Noida - 201307
Uttar Pradesh, INDIA Uttar Pradesh, INDIA

DIN: 01283893 DIN: 01283947



FORMNO. MGT 9
EXTRACT OF ANNUAL RETURN
As on financial year ended on 31.03.2016

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management & Administration) Rules, 2014,

453501109581 CO75005
Registration Date 12/28/1995
3 |Name of he Company RIDINGS CONGULTING ENGINEERS INDIA PRIVATE LIMITED
Calegory/ubcategory of the Company COMPANY LIMITED BY SHARES
INDIAN NON-GOVERNMENT COMPANY

1381 LGF, (i.8. Lower Ground Fioar), Vikram Vihar
Lajpat Nagar-IV, New Delhi-110024

NG

NGT APPLICABLE

5 |Address of the Regislered office & contact detalls

6 |Whether ksted company

7 |Name, Address & contac details of the Registrar &
Transfer Agent, if any,

=

(All the b.usﬁ}ess aciivites contnbuhng 10 % or more cf ihe total tumover of the company shall be stated)

S. No. Name and Descriptien of main products / services NIC Code of the % 1o total turnover of the
Proguct/service company
1 Engineering Services 7120 100%

JARTICULARS OF HOLDING; SSUBSIDIARY AND ASSOCIATE COMPANIES:

SN Name a0d address of e Company CIN/GLN Holding/ Subsidiary/ Associate | % of Applicable
shares Section
heid
7 —— ——
2 e
3
ARE HOLDING | PA'FTERH

(cquny share capital breakup as pememage of total equity)
{I) Category-wise Share Holding

Category of No. of Shares held at the beginning of he year Ne. of Shares held at (e end of the year % Change during
Shareholders [As on 01-Apri-2015) {As on 31-March-2018| the vear
Demat | Physical Total | %ofTolai Shares | Demat Physical Total % of
Total
Shares

A. Promoters
(1) Indian
a) Individuall HUF 1,500,000 | 1,500,000 100.00% 2,000,000 | 2,000,000 | 100.00% 33.33%
b) Central Gowvt - - 0.00% - - 0.00% 0.00%
c) State Govi(s) - - C.00% - - 0.00% 0.00%
d) Bodles Corp. - 0.00% 0.00% 0.00%
&) Banks / Fi - - 0.00% - - 0.00% 0.00%
7} Any other - - 0.00%; - - 0.06% 0.00%
Sub Total {A) {T) - | 1500000 | 1,500,000 100.00% 2,000,000 | 2,000,000 | 100.00% 33.33%
(2) Foreign
3] NRI Individuals - 0.00%; A 0.00% 0.00%
b) Other Individuals - 0.00% - 0.00% 0.00%!
¢} Bodies Corp. - 0.00% - 0.00%| 0.00%
d} Any other = 0.00% - 0.00% 0.00%
Sub Total (A) (2) - - 0.00% - - A 0.00% 0.00%

TOTAL (A) - | 1,500,000 { 1,500,000 100.00% = 2,000,000 | 2,000,000 | 100.00% 3333%




B. Public Shareholding
1. Institutions
a) Mutual Funds - 0.00% - 0.00% 0.00%
b) Banks / Fl - 0.00% - 0.00% 0.00%
c) Ceniral Govt - 0.00% - 0.00% 0.00%
d) Slale Govi(s) - 0.00% - 0.00% 0.00%
&) Venlure Capital - 0.00% 0.00% 0.00%
Funds
) Insurance Companies 0.00% 0.00% 0.00%
g) Flis - 0.00% . 0.00% 0.00%
1) Foreign Ventura - 0.00% = 0.00% 0.00%
Capital Funds
i) Others {specify) - 0.00% - 0.00% 0.00%
Sub-total (B){1):- - - 0.00% - 0.00% 0.00%
2. Non-Institutions
a) Bodies Corp.
i) Indian - - 0.00% - 0.00% 0.00%
ii) Overseas - - 0.00% - 0.00% 0.00%
b} Individuals » =
i) Individual - 0.00% 0.00% 0.00%
shareholders holding R N
neminal share capilal
upto Rs. 1 lakh - =
1i) individual - - 0.00% 0.00% 0.00%
sharehoiders holding = E
nominal share capltal in B
excess 0f Rs 1 lakh _
) Others (spacify)
Non Resident Indians - 0.00% - 0.00% 0.00%
Qverseas  Corporale 0.00% - 0.00% 0.00%
Bodies
Foreign Nationals - 0.00% - 0.00% 0.00%
Clearing Members - 0.00% - 0.00% 0.00%
Trusts - 0.00% - 0.00% 0.00%
Foreign Bodiss-DR - 0.00% - 0.00% 0.00%
Sub-total (B)(2):- - 0.00% - - - 0.00% 0.00%
Total Public (B) - - 0.00% - 0.00% 0.00%
C. Shares held by - 0.00% 0.00% 0.00%
Custodlan for GDRs &
ADRs
Grand Total {A+B+C) 1,500,000 | 1,500,000 100.00% 2,000,000 | 2,000,000 | 100.00% 33.33%
(ii} Sharehelding of Promoter
SN Shareholder's Name Shareholding at the beginning of the year Sharehoiding at the end of the year % change in
shareholding
No.of |%of tolal Shares of| % of Shares | No.of Shares | %ofiotal | Y%of | during the year
Shares the company Pledged! Sharesof | Shares
encumbered the company| Fiedged /
to lotal ancumbe
shares red to
total
shares
1 Mr. Sain Dita Baveja 1,499,000 99.93% 0 1,989,000 99.95% 0 0.02
2 Mr. Sudhir Baveja 1,000 0.07% 0 1,000 0.05% 0 0




(iii) Change in Promoters' Shar¢holding {please specif

y, if thera is no change)

SN Particulars Dale Reason Shareholding af the beginning of lhe year Cumulative Shareholding during the year
No. of shares % of toial shares No. of shares % of lotal shares
Al the beginning of the year 0.00% 0.00%
Changes during the year | o 0.00%
0.00% 0.00%!
= 0.00% 0.00%
Al the end of the year 0.00% 0.00%

(Other than Directors, Promo

(iv) Shareholding Pattern of top ten Shareholders
ters and Holders of GDRs and ADRs):

SN | Foreach of e Top 10

shareholders

Date Reasen

Shareholcing at the beginning of the year

Cumulative Sharehoiding during the year

No. of shares

% of folal shares

No. of shares

% of total shares

¢ Sain Dita Bavela

At he beginning of the year - 0.00% _—t  000%

Changes during the year - B 0.00%

AL the end of the year e & 0.00% 0.00%
— T | C T

{v) Shareholding of Directors and Key Managerial Personnel
SN Shareholding cf each Date Reason Shargheiding at the beginning of the year Cumulative Shareholding during the year

Direclors and each Key
Nienegésel Fassornct MNo. of shares % of total shares No. of shares % of total shares

Al the beginning of the year

1,499,000 93.93% 1,498,000 99.93%
Changes during the year Aliot - 0.00% 560,000 33.33%
Al the end of the year 1,489,000 9983% 1,989,000 93.95%
Mir; Sudhir Bavejd
Athe beé'mning of the year i 1,000 007%
Changes during the year - 0.00%
Al the end of the year 1,000 0.07%

{V. INDEBTEDNESS

I

Indebtedness of the Company including interest outstanding/accrued but not due for payment.

{Amt. Rs fLacs)
Pariculars Secured Loans excluding Unsecured Loans Deposits Total Indebiadness
deposiis
Indebtedness at the beginning of tha financial year
) Principal Amount 51,475,204.00 12,844,834.00 £4,320,038.00
ii) Interest due but not paid -
iii) Intersst accrued but not due 1,704,961.00 1,488,086.00 3,184,017.00

10

000

Dl

Change in Indebledness during th

e financlal year

* Addition

" Reduction

Indebtedness at the end of the financial year

i) Principal Amount 54 577,375.00 10,333.918.00 £4.911,243.00
ii) Interest due but not pald -
ili Interest accrued but not due 545,148.00 £67,376.00 1,233,524.00

|Total

k!




A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

SN

Particulars of Remunegration

Name of MDIWTD/ Manager

Total Amount

Name

SAIN DITTA BAVEJA

(Rs/Lac)

Designation

MANAGING DIRECTR

Gross salary

1861

(a) Salary as per provisions confained in section 17(1) of the Income-lax Act,

1,860,000.00

1,800,000.00

(b} Valug of perquisites ufs 17(2) Income-lax Adt, 1951

Q) Profis In lieu of salary under section 17(3) Income- (ax Adt, 1951

Slock Optien

Sweat Equity

Commission
- s % of profit
- others, specify

43306700/

433,067.00

Cthers, please specify

Total (&)

2,233,067.00

2,233,067.00

Ceiling as perthe Act

B. Remunerafion to other Directors

SN.

Particulars of Remuneration

Name of Direclors

Total Amount

P.K.BAVEJA

SK BAVEJA

{RefLac)

Independent Direclors

Fee for altending board commitiee

Commission

Others, please spacify

Total (1)

{Other Non-Execulive Directors

2,400,000.00

1,200,000.00

3,600,000.00

Fee for attending board commitiea

Commission

Others, please specify

B03,752.00

982 411,00

1,768,163.00

Tatal (2)

3,203,752.00

2,182411.00

5,386,163.00

Total (B1=(1+2)

3,203,752.00

218241100 /

5,386,163.00

Tolal Managerial Remuneration

761923000

QOverall Cailing as per the Act

C. Remuneration fo Key Managerial Personnel other than MD/Manager/WTD

SN.

Particulars of Remuneration

Name of Kay Manageria Personne!

Tetal Amount

Name

(RslLac)

Designafion

CEO

CFQ

cs

Gross salary

(a) Salary as pef provisions conlained In
section 17(1) of the Income-{ax Act, 1961_I

(b} Value of perquisiles w/s 17(2) Income-

(c) Profits in Feu of salary under section
17(3) Income- lax Act, 1961

Slock Option

Sweat Equity

Commission

- as % of profit

- others, specify

Others, please specify

Total




Type

Section
of the
Compani
es Act

Brief Description

Details of Penalty / Punishment/
Compounding fees imposed

Authority [RD1 NCLT/
COURT]

Appeai made, if any (give
Details)

A. COMPANY

Penalty

el

Punishment

/

Compounding

B.DIRECTORS

Penalty

Punishment

Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishiment

Compounding




Annexure B

Annexure: B

Number of meetings of board of directors of RIDINGS CONSULTING ENGINEERS

INDIA PRIVATE LIMITED conducted during the year under review

During the current financial year, the Board of Directors of the Company duly met 13
(Thirteen) times on the dates as mentioned in the below table. Proper notices were given and
the proceedings were properly recorded and signed in the Minutes Book as required by the
Articles of Association of the Company and the Act.

There was no Extra Ordinary General Meeting held during the financial year.
Further, Previous year Annual General Meeting of the Company held on 30.09.2015

Disclosure

The number and dates of Meetings of the Board held during the financial year indicating the
number of Meetings attended by each Director.

Number of Board Name of Directors

meetings attended

by each Directer  ['gain Ditta Baveja Sudhir Kumar Baveja | Praveen Kumar Baveja
21.05.2015 N B B
10.06.2015 v vV v
15.06.2015 v v

31.07.2015 3 |

02.09.2015 3 A

25.09.2015 v v

23.10.2015 v v

28.11.2015 v

22.12.2015 v v

21.01.2016 v v

15.02.2016 3 J 37
29.02.2016 v 7

30.03.2016 v V
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) Rajesh Arjun & Co.

Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF RIDINGS CONSULTING ENGINEERS INDIA PRIVATE
LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements or RIDINGS CONSULTING
ENGINEERS INDIA PRIVATE LIMITED, which comprise the Balance Sheet as at 31 March
2016, the Statement of Profit and Loss for the year then ended. and a summary of significant
accounting policies and other explanatory information. in which is incorporated the Return for
the year ended on that date audited by the branch auditors of the Company’s branch at Bahrain.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(35) of
the Companies Act. 2013 (“the Act™) with respect to the preparation and presentativn of these
financial statements that give a true and fair view of the financial nosition. financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India. including the Accounting Standards specified under Section 133 of
the Act, read with Rule 7 of the Companies (Accounts) Ruies. 2014, This responsibility also
includes the maintenance of adequate accounting records in accordance with the provision of
the Act for safeguarding of the assets of the Company and for preventing and detecting the
frauds and other irreguiarities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent: and design, implementation
and maintenance of adequate internal {inancial control, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Nnancial statements that give a tiue aad fair view and are free from
material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on
our audit.

We have taken into account the provisions of the Aet, the accounting and auditing standards
and maiters which are required to be included in the audit report under the provisions of the
Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under seciion
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan

IESnaimun.Com




and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment. including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevam to the Company's preparation of the financial
statements that give true and fair view. in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on whether the Company
has in place an adequate internal financial controls system over financial reporting and
operating effectiveness of such controls. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of the accounting estimates made by
Company’s Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally aceepted in India of the state of affairs of the Company as at 31% March2018, its
profit and its cash flows for the year ended on that date.

Other Matter

We did not audit the financial statements of one branch included in the standalone financial
statements of the Company whose financial statements reflect total assets of Rs. 5.39,21,458 as
at 31st March, 2016 and revenue from operations amounting Rs.7,20,36.334 for the year ended
on that date, as considered in the standalone financial statements. The financial statements of
this branch have been audited by the branch auditor whose reports have been furnished to us,
and our opinion in so far as it relates to the amounts and disclosures included in respect of the

branch, is based solely on the report of such branch auditor, Our opinion is not modified in
respect of this matter.

Report on other Legal and Regulatory Requirements

1) As required by the Companies (Auditor’s Report) Order, 2016(“the Order™) issued bv the
Central Government of India in IGT of sub-section (11) of section 143 of the Act, we give
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in the Annexure a statement on the matters Specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

2) As required by section 143(3) of the Act, we report that:

a)

b)

d)

€)

o

h)

We have sought and obtained all the information and explanations which 1o the best of
our knowledge and belief were necessary for the purposes of our audit.

In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The reports on the accounts of the branch offices of the Company audited under Section
143 (8) of the Act by branch auditor have been sent to us and have been properly dealt

with by us in preparing this report.

The Balance Sheet, the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules. 2014,

On the basis of written representations received from the directors as on 31 March,
2016, taken on record by the Board of Directors. none of the directors is disqualified as
on 31 March, 2016, from being appointed as a director in terms of Section 164(2) of the
Act.

With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B,

In our opinion and to the best of our information and according to the explanations given

to us, we report as under with respect to other matters 1o be included in the Auditor’s
Report in accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014:

i) The Company does not have any pending litigations which would impact its
financial position

ii) The Company did not have any long-term contracts including derivatives
contracts for which there were any material foreseeable losses

A




¥ iii) There were no amounts which required to be transferred by the Company to the
Investor Education and Protection Fund.

For Rajesh Arjun & Co.
. Chartered Accountanj

(Firm Registration No.\: 0%8944 N)

i)
\ \

- CA. Rajesh Kumar '\\l\‘ 4 /
Proprietor/Pariner B4 \
(Menibership No.: 096’721\‘\
L

e Place: New Delhi \3

Date: 16/09/2016




“Annexure B” to the Independent Aunditor’s Report of even date on the Standalone
Financial Statements of Ridings Consulting Engineers India Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Ridings Consulting Engineers
India Private Limited as of March 31, 2016 in conjunction with our audit of the standalone finaneial
statements of the Company for the vear ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (*ICAT’)
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAI and deemed (o be prescribed under section 143(10) of the Compauies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated
effactively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reperting included obtaining an understanding of internal financial
controls over financial reporling, assessing the risk that a material weakness exists, and testing and
evalyating the design and operating effectiveness of intemnal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.
Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial




statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company: (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company:
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Contrels Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstaternents due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion. the Company has, in all material respects. an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2016, based on the internal contral over financial reporting criteria
established by the Company considering the essential components of interihal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India
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For Rajesh Arjun &‘:\C-o.
Chartered Accountants
(Firm Registration No. 4018944 N)

CA. Rajesh Kumar
Proprietor/Partner
(Membership No.: 096721)

Place: New Delhi
Date: 16/0%/2016




Annexure - A to the Auditors’ Report

The Annexure referred to Independent Auditor's Report to the members of the
Ridings Consultinq Engineers India Private Limited on financial statements for
the year ended 31 March, 2016

(i) In respect of its fixed assets:

(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of the fixed assets.

(b) The Company has a regular programme of physical verification of its fixed assets by
which fixed assets are verified in a phased manner at reasonable intervals, in
accordance with this programme, certain fixed assets were verified during the year
and no material discrepancies were noticed on such verification. In our opinion, the
periodicity of physical verification is reasonable having regard to the size of the
Company. and the nature of its assets.

(¢) According to the information and explanations given to us and on the basis of our
examination of the records of the Company. there are no immovable properties held
in the name of the Company.

(ii) In respect of its inventory:

The Company is 2 Service Company primarily rendering Consultancy Services.
Accordingly, it does not hold any physical inventories. Thus, paragraph 3(ii) of the Order
is not applicable o the Company.

(iif) in respect of loans, secured or unsecured, granted to the parties covered in register
maintained under section 189 of the Companies Act 2013:

(According to the information and explanations given to us, the Company has not granted
any loans to companies, firms or other parties covered in the Register maintained under
Section 189 of the Companies Act, 2013; and therefore paragraph 3(iii) of the Order is
not applicable.)

(iv) In our opinion and according to the information and explanations given to us, the

Company has complied with the provisions of the Section 185 and 186 of the Act. with
respect to the loans and investments made.

(v) In our opinion and according to the information and explanation given to us, the
company has not received any public depesits during the year.

(vi) As informed to us, the Central Government has not prescribed maintenance of cost
records under sub-section (1) of Section 148 of the Act, in respect of the activities
carried on by the Company.




(vii) In respect of statutory dues:

a) According to the records of the company and information and explanations given to
us, the Company has generally been regular in depositing undisputed statutory dues,
including Provident Fund, employees state insurance (ESI), Investor Education and
Protection Fund. Income-tax. Tax deducted at sources, Tax colleclted at source,
Professional Tax, Sales Tax, value added tax (VAT), Wealth Tax. Custom Duty.
Excise Duty, Cess and other material statutory dues applicable to it, with the
appropriate authorities.

According to the information and explanations given to us, there were [ollowing
undisputed amounts payable in respect of Service Tax in arrears /were outstanding as
at 31 March, 2016 for a period of more than six months from the date they became

payable,
Nature of Nature of Amount(Rs.) Paid to whom From when the
Account status Dues the amount Amount is
relate Pending
Finance Act Service Tax 67.89,177 Service Tax April 2015
1994
Finance Act i Service Tax 48,61.751 Service Tax September 2016
1994 i

b) According to the information and explanations given to us, there is no amounts
payable in respect of income tax, wealth tax, service tax. sales tax, customs duty and
excise duty and Value Added Tax (VAT)which have not been deposited on account of
any disputes.

(viii) In our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of dues to financial institutions, banks and
debenture holders.

(ix) In our opinion and according to the information and explanations given to us, the
Company did not raise any money by way of initial public offer (including debt
Instruments) and term loans during the year. Accordingly, paragraph 3(ix) of the Order
is not applicable.

(x) According to the information and explanations given to us no material fraud by the
Company or on the Company by its officers or employees has been noticed or reported
during the course of our audit.

{xi) According to the information and explanations given to us and based on our examination
of the records of the Company, the Conlpany has paid/provided for managerial
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remuneration in accordance with the requisite approvals mandated by the provisions of

section 197 read with Schedule V to the Companies Act.

(xii) In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company. Accordingly. paragraph 3(xii) is not applicable.

(xiif) According to the information and explanations given to us and based on our

(xiv)

(xv)

(xvi}

examination of the records of the Company, all transactions with the related parties

are in compliance with section 177 and 188 of Companies Act, 2013 and the details

have been disclosed in the Financial Statements as required by the applicable
accounting standards.

According to the information and explanations given to us and based on our
¢xamination of the records of the Company. the company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year under review. Accordingly. paragraph 3(ix) of the Order
is not applicable.

According to the information and explanations given to us and based on our
examination of the records of the Company, the company has not entered into any
non-cash transactions with directors or persons connected with him. Accordingly,
paragraph 3 (xv) of the Order is not applicable to the Company...

In our opinion, the company is not required to be registered under section 45 [A of
the Reserve Bank of India Act, 1934.

For Rajesh Arjun & Co.
Chartered Accountants

(Firm Registration N

CA. Rajesh Kumar i
Proprietor/Parmer ~ © |\

.1 018944 N)

(Membership No.: 096721}

Place: New Dethi

\\
b |

Date: 16/09/2016




Ridings Consulting Engineers india Pvt Lid
CiN NO. U74839DL1985PTC075005

Telephone No. 011 - 46558625
Email ID: sdbaveja@ridingsindia.com

Regd. Off: 13/81 L.G.F. {i.e. Lower Ground Floer), Vikram Vihar, Lajpat Nagar-IV, New Dethi-110024

CONSOLIDATED BALANCE SHEET AS AT 315T MARCH, 2016

Figures as atthe end of| Figures as at the end of
Particulars Notes current reporting previousreporting
pericd pariod
1. EGUITY AND LIABILITIES
{1} Shareholder's Funds
{a) Sharz Caplsal 1 20,600,000 15,000,000
{b] Reserves snd Surplus 2 60,525,285 58,191,736
() Meney received against share warrants - -
2) Shar: licatlon mon ending all e -
{3) Non-Current tiabilities
{z] Long-Term Borrowings 3 11,227,236 26,378,550
(b} Deferred Tax Lizbitities (Net) - -
{gj Other Long Term Liabilities 4 315,283 -
{d) Long Term Provisions 5 645,605 645,605
(&} Current Ushilities
{a) Short-Term Borrovings [+ 54,917,581 47,135,505
(5] Trace Fayables 7 9,538,456 9,306,817
{c} Cther Current Liabllities 8 19,075,875 14,460,772
(d) Short-Term Provisiens Q 49,086,557 29,951,651
Total Equity & Lisbilities 225,750,027 183,070,643
Il. ASSETS
H{1] Non-Current Assets
(e} Fixed Assets ig
Tangibla assats 22,181,725 24,825,153
Intangibiz assets = 2
Capital Work In Progress = -
Intangible ass=ts Under Development b -
22,i81.72% 24,825,153
{b) Nen-currantinvastmants 11 = -
{€) Deferred tax assets (Net) 22 565,147 543,679
{8} Long term iozns 2nd advances i3 32,588,734 16,432,207
(=) Other nen-currgnt assets 14 17,354,927 18,230,387
(2} Currant Assets
{8) Currant investments is - -
|5) Inventories / WIP 16 23,868,500 11,718,596
{c) Trade receivables 17 113,178,199 62,814,720
{d) Cash and cash equivelents 18 S62,433 2,245,404
(&) Short-tarm |oans ang advances hE 15,068,951 d 25,254,488
{T} Other current assets - -
Total Assets 225,750,028 13_3‘97@.543
0 - 0
Significant Accounting Policies 28

The accompanying Nates ora Integral Part of the Flnanciol Statements

Auditor Reporis
As per gur Report of even date attached
For Rajesh Arjun & Co., For Rigigs Consultings Engineers India Pvi. Ltd,
Chartered Actountants o ) m
\ \{ j/ 3 t veja Sudhir Kumar Baveja
i
N\ s M. DIRECTOR) {DIRECTOR)
A
\ '\
} Y\ DIN No,-01283853 DIN No.-01283347
{CA. Rajesh K:.umar!\‘et
B. Com, FCA \'%

4
Membership No. : 096721
Firm Reg. No.: 018944N

PLACE : New Deihi
DATED: 15.09.2016



Ridings Consulting Engineers India Pvt Ltd

CiN NO. U74899DL1955PTCO75005

Regd. Off: 13/81 L.G.F. (i.e. Lower Ground Floor), Vikram Vihar, Lajpat Nagar-IV, New Delhi-110024

Telephone No. 011 - 46558625
Email ID: sdbaveja@ridingsindia.cam

CONSOLIDATED STATEMENT OF PROFIT & LOSS FOR THE PERIOD ENDED ON 315T MARCH, 2016

= g Figures asatthe end of| Figuresas at the end of
s Particulars Notes CuFrent reparting previous raporting
J No - »
period period
1 |Revenue from Projects / Operations 0 141,884,511 135,175,467
: _| 1 |QOther income 21 786.067 564,384
Total Revenue (1 +ii) 142,880,678 135,740,451
_l il |Expenses:
Cost of materials consumead = -
" |Project Expensas 22 76,353,480 32,738,117
_.l Changes in werk-in-progress 23 12,152.304 |- 7,293,035
Employse Benefit Expense 24 34,424,216 58,89_5,926
| |Financiat Costs b 6,884,085 9,563,819
Depreciation and Amortization Expense 28 4,870,718 6,556,137
} Other Adminlstrative Expensas 27 18,720,537 18,105,060
= Total Expenses 132,100,745 119,566,022
l IV |Profit before exceptional and extraordinary items and tax 10,575,933 16,174,429
Ty Exceptional ltems
'—I' V1 | Profit before extracredinary items and tax 10,578,833 16,174,428
l Vil |Extraordinary ltems -
VI |Profit bafore tax (VI - Vil) 10,575,833 16,174,425
I —
- IX |Tox expense!
| {1) Currenttax 5,883,852 5,599,264
L (2) Daferrad tax - 21,468 145,806
| X |Profit{Loss) from the perid from continuing operations {IX=X) 4,737 543 10,428,359
Xt |Profit/(Loss) from discontinuing cperations -
i Xii [Tax expensa of discounting operations - i
[ xill | Frofit/(Loss) from Discontinuing aperatians (XI- Xii) - a
XV | Profit/(Loss) fer the peried (X £ Xill) 4,737,548 10,428,358
A S8
—I -XV |Earning per equity share:
[1) Baslc 5 10
] (2) Diluted 5 10
|3) faca Velue ParEquity Share 10 10
] {4) Average No. of Shares for Basic EPS 2,000,000 1,500,000
(5) Adjustmentic-Averdge No. of Shares . x
| (8) Avereaga No, of Shares for Diluted EPS 2,000,000 1,500,000
h Significont Accouating Policies 25
The accomponylng Notes are Integre! Port of the Finencial Statemeants
Auditor Reports
er our Report of even date ched
For Rajesh Arjun & Co,, For Ridin nsultings Englneers India Put. Ltd.
Chartered Accountants

~d
{CA. Rajesh Kumar)
8. Cem, FCA
Membership No.: 095721
Firm Reg. No.: 018944N

Ssin Ditta Baveja
{M. DIRECTOR)

CIN No.-01283893

W,

Sudhir Kumar Baveja
(DIRECTOR)

DIN No.-01283347

PLACE : New Delhi
DATED: 16.09.2016




Ridings Consulting Engineers India Pvt Ltd
CIN NO. U74899D1L1995PTCO75005
Regd. Off: 13/B1 L.G.F. (i.e. Lower Ground Floor), Vikram Vihar, Lajpat Nagar-iv, New Delhi-110024
Telephone No, 011 - 46558525
=3 Email ID: sdbaveja@ridingsindia.com

Notes to the Financial Statements for the year ended 31st March 2016

1.1 Share Capital
L

| Particulars Year Ended 31.03.2016| Year Ended 31.03.2015
T |AUTHORIZED CAPITAL
l 2000000 Eguity Shares of Rs. 10/~ eech.{Previous year2000000 20,000,000 2G,000,000
— Equity shares of Rs.10 Each)
l 20,000,000 20,000,000
T |1SSUED , SUBSCRIBED & PAID UP CAPITAL
l To the Subscribers of the Memurandum
= 1500000 Equity Shares of Rs, 10/- each.{Pravious yaar 1000000 20,000,000 15,000,000
J_ Equity shares of Re.10 Each) Fully Paid
Palid up Share caplis! by alletment
| | eavity Shares of s, 10/- esch, Fully i =
l Total 20,200,600 15,000,000
1.2 Reconciliation of number of shares .
[ I Particulars Year Ended 31.03.2015| Year Ended 31.03.2015
= i Equity shares
I |Balance 5t the beginning of the vear No. of sharas (Previeus year:1000200) shares 15,000,000 15,000,000
| Of R$.10 2ach
lAdd:_Ad:iitiuns to share tapital &n account of frash issus 5,000,600 -
|
l J‘Bed: Deductions from share capital on account of shares, = =
E
4 EBalam:e at the end of the year
| Mo, of shares {Previous yaar: 1000000) shares of Rs.10 each 20,600.0G0 15,060,000
"1.3 Detalls of share held by shareholdars holding more than 5% of the aggregate shares in the company
o Year Ended 31.03.2016 Year Ende

kS, Name of the shareholders P
e Number of shares err_errtagf & Number of shares
I_ io Share holging
1 |Mr. 52in Dita Bavels 1,959,000 98.95% 1,499,000
2 |Mr. Sughir Baveis 1,000 0.05% 1,000
L Total 2.000,000 100.00% 1,500,000
_. 14 Equity Sharesissued Othier then Cash :

Ivr. S2in Dita Baveja has been allofed 5,00,000 no of shares of Rs. 10-each against his unsecured loan for consideration other than Cash,

"2 Reserve & Surplus

5t

i Particulars
io

Year Ended 31.03.2916

Year Ended 31,03.2015

1 Capital Reserve
—2 |[Capital Redemnption Reserve

3 [Securities Premium reserve 3 -
I 4 |Debenture Redzemotion Reserve - -
3 |Revziustion Resarye = -
| & |Shares Opt:on Outstanding Account - -
— 7 |OtharRaserve - >
8 [Surplus{Profit & Loss Accaunt) 60,928,285 56,191,736
L Balanca brought forward Trom previous yzar 56,191,736 45,560,695
Less: Last Year Taxes written off 7 -
i Less: Adjustment on account of Transitions! Depregation
from ratzingd ssming as per Sch. Il of Companies Act 20132 - 157,318
L Akt Profit for the periog [ 2,737,543 10,428,355
L [Total \_‘ Y\ ] 50,922,285 56,191,736
\Y :s g ff"' *
AN A
A/ : A
X
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Long Term Borrowings

_J Sr.

Particulars

YearEnded 31.03.2018

Year Ended 31.03.2015

T
"l
1

b— =

Bends / Debentures
-Secured
= Unsacured
Term Loan
Frem Banks
~ Secured
- Unsecured

‘From Banks
- Secured
- Unsezursd

- Securad

= Unsecured
Depasit

- Secured

- Unsecured

- Sscured
= Unseturad

«Secured

- Unsscured
Loans From Directors

- Secured

= Unsecured
Other Loans & Advances

- Szcurad

~Unsecured

Othar Long Term Borrowings

Deferred Payment Lizbilities

Loans & Advances From Related Parties

Long Term Maturities of Finane lease obligation

1,872,503
1,821,733

7,533,000

8,848,758
2,672,018

235,734

8,631,000

Total

11,227,236

20,378,550

Notes -Four Term Lean from Bank of India hes been teken for Rs, 4,25,000, Rs-47,00,000, R5-4,74,000 and Re-22,50,000,

The EMI is Re.9178, Rs-1,08,253, Rs-27,806 , o period of 5 years, 6 years, 5 Years, respactivaly
Ending on March 2018, February 2018, and March 2018

3.2 Disciosure Requirement as per AS- 18

Sr.
No

Particulars

Year Ended 31.03.201¢

Year Ended 31.03:2015

Name of the Relsted Party

Nature of Relationship

Nature of Transaction

Outstanding Balance (Refer Notes to Accounts -28{S})

Ameunt Written Cff or Written back

hr. 5ain Dita Baveja

Diractor of the
Reporting Entarprise

Loan Taxen by Reporting
Enterprise
5,631,000

Nil

\ 4
1 o 4
\ \ 7/
ATy
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4

Deferred Tax

Sr.
[ No
e =

Particulars

Year Ended 31.03:2010

Year Ended 31.03.2015

[A) Hems dabited to Profit & Loss afe

2l Depracistien as par Badks 4,870,719 6,556,137
Preliminary Exp w/off . =
[ Disallowance u/s 438 of Incoms Tax Act = .
=1 Provision for Gratuity 92,050 153,636
_l 4562759 8,708,773
{8} Less : Expenses allowed )
Depreciation as gar Incems Tax 5,028,838 6,257,257
__I__ Preliminary Exp sliowed u/s35D ® &
Atlowsnce u/s 43B of income Tax Act = -
i RED Expenditure ufs 35 - E
I 8 5,028,938 6,257,257
Differance (A-8] 66,168 452,475
h_‘ﬁ Lsss : Permansner Difference ifany - .
Net Timing Diffecence - 66,168 452,478
] Ratzof Tax 3z 32
~ Ceferred Tax Asset (Liability) 21,468 145,806
| Add: MAT Lizbllity u/s 1184 - -
<k Provision for Deferred Tax Asset (Lisbility) - 21,468 145,808
5. Other Long Term Liabilities
’ i" Particulars Year Ended 31.03.2016| Year Ended 31.03.2015
ND
| 2 [rrae payaste 318,283 =
Total 315,383 -
8 Long Term Pravisions
i {z'; Particulars Year Enced 31.03:2016| Yesr Ended 31.03.2015
! 1 |Provision for employee related libilities
- - Employes health insurance 5
| 2 |Other Long Term Provisions
=S - Provisicn For charity - Bahraln 645,505 645,505
{ Total 845,805 645,805
" 7 Shart Term Borrowings
|_1 Particulars Yoar Ended 31.03.2016| Year Ended 31.03.2015
I 1 |Loan Repayable on Demand
e From Bank
I = Securad §3,251,020 47,040,506
- - Unzecured 1,666,561 |- 2,672,018
| From Other Parties = "
L |- secured ‘ 2,766,617
- Unsecured
_|_ 2 |Loans & Advances From Related Parties - -
~Zecured
‘L - Unsacurad - =
3 |Depsoits = 3
L - Sacursd
3 - Unsecured
l 4 |Others loan and advances = 2
= Securad
I - Unsecured
Total 54,917,581 47,135,505
\
L:\ ¥
\-)\1‘ Y
JI A d if’
A Y
B




B Trade Poyuable

| ;" Particulars Year £nded 31.03.2018] Yegr Ended 31.03.2015
o
-Sundry Creditors for Moterial/Supplies:
J‘ Sundry Creditors for Materiel / Supplies 9,538,466 9,306,817
_I =Sundry Crediters for Services:
| Audit Fees Payable -
1 Total 8,538,466 9,306,817
2 Other Current Licbillties
' _l :’; Particulars Yesr Ended 31,03.2016| Yazr Ended 31.03.2015
"1 |Stasutory Dues 17,845,575 12,437,532
| 2 |Advanca From Customers 1,600,000 1,794,241
=3 [Audit Fees Pavable 230,000 228,000
| |Totai 19,075,575 14,450,779

Note on Statutory Dues :

—.  Statutory dues mentiend above includes amount of Rs. 1,52,86,838 payable in respect of service tax out of which amount Rs. 1,15,50,928
were outstznding as at 31 March, 2016 for 2 period of more than six months from the date they became payable.

10 Short Term Provisions

= Lf:o Particulars Year Ended 31.03.2015| Year Ended 31.03.2015
‘ 1 |Provision For Employes Banefit
L £7°F [ ES| Payable 467,287 2,252,736
= Provision For Gratuity 1,211,474 1,235,655
Provisign Far Leave Salary - Bahrain - -
| [saizryraysble 4,785,134 3,820,572
Salary Payable - Bahrain 11,879,094 3,503,655
I Sezurity Payable - Salary 713,187 851,652
= Diractors Remunerstion Paysble 5,581,000 2,671,000
2 |Provision - others
L (i} Provisien for tax {net of sdvence tax }-Current Year 5,863,852 5,599,264
(i) Prevision for tax (net of advance tax )-Previcus Year - =
l {iit) Provision for premium payable on redemption of bonds
T |{iv) Provision for estimated loss on derivatives
l {v) Provisian for astimatad lozsas on oasrous conwracss
e (vi) Provision for othar contingsncies
(). Provision fer groposed equity dividend
J_ {viil} Provision v progesed preference dividand
© |(ix} Provision far tax on preposed dividends
_L {x} Provision - Others
L - Rant Payabla 3,544,739 2,638,201
- Others Payable 7,777,413 3,781,008
_I_ - Expenses Payable 5,185,088 2,215,477
- Incentiva Payshle £57,290 682,550
{ - Interest Payable 421,029 52,700
= [votal 43,09¢,597 28,951,851
~12 Ncn Current Investment
J_:; Particulars Year Ended 31.03.2016| Year Ended 31.03.2015

I 1 |inveszment In Equity instrument
2 |Invesiment in Prefersnce shares

[ [retal




Long Tern Logns and Advances

Particulars

Yesr Endad 31.03.2016

YearEndad 31.03.2@15]

Capital Assets

31 Sacured, Considared Good &

b} Unsecured, Considered Goed ¢
¢) Doubtful

Security Deposit

121 Secured, Considered Good
b} Unsecured, Consigered Good .
¢ Doubtiul

Loans & Advances to related parties
Other Loans & Advances

Cther Advances

Rerention Depesit

32,568,734

1€,335,576

95,331

Total

15.432,207

Other Non Current Assets

Particulars

Year Ended 31.03.2018

Year Ended 31,03.2015

Trade Recievables

3] Secured, Considerad Geod :
b} Uneatured, Considarsd Gend !
¢l Doubtful

Othars
-Project Advances
-Unamortized Expenses

17,354,927

18,230,397

Total

17,354,827

18,230,397

Current Investment

Particulars

Year Endad 31.03.2015

Yezr Ended 31.03.2015

Total

— 18

Inventories

Particulars

Year Ended 31.03.2015

Ysdr Ended 31.03.2015

-
W R s

Raw Materiasl
Wark-in-Progress
Finished Goods

23,868,900

11,716,596

Total

23,858,500

11,716,596

Trade Recievables

Particulars

Year Ended 31.03.2016

Year Ended 31.03.2015

Qutstanding for more than six monthe
2| Segured, Considered Good :

b} Unsscured, Considered Good @

¢} Doubtful

Others

3) Segured, Congider cod :

d. Considersd Good ;

¢} Doubtful

2,895,931

110,282,268

142,758

52,671,982

Total

113,178,289

52,814,720

b
a




18 Cash & Cash Equivalent
| :'- Particular Year Ended 31.03.2016| Year Ended 31.03.2015
o
| 1 |Cashein-Hand
T lcash azlance 310,887 834,108
_L iProjects Cash Afc 847,500 1,350,629
Sub Total (A} 95,187 2,274,737
1
Z |Bank Balanca
Bank of Barodz - Noida 322 |- 318
= RDFC Bank Limited 1,000 R
HOFC Bank Limhed - Vasuadhars 1,248 728
J‘ REFC Bank Ltd - Dehradun 1,191 28
Standard Chartered Bank - Babrain - 23,182
| {state Bankof indiz - Noida 487 |- 48,352
J‘ Sub Total (8) 4,245 |- 25,333
J 3 |Chegues on Hand {c) -
| [Totsl[A + B+C] 562433 2,248,404
__ 19 Short Terms Loans ond Advances
_l :; Particulars Year Ended 31.03.2018| Year Ended 31.03.2015
' 1 |Loans & Advancss frem related parties
1 3) Sscured Considerad Goad :
T Advance 1o Associate Congerns =
1 bi Unsecyr asicersd Gopd &
1 epouteu
| 2 |Others
= dvan: [+
Advance to Créditors 376,495 32,915
_J. Advancs Income Tax /TD5 - Current Year 5,197,682 8,328,261
Advaned Income Tax /TDS - Previous Year 3,020,078 2,564,488
| |Advance satary : 506,169
Acturad Intsrest 804,323 2,041,773
_l Advance Travalling - 9,255
Projects sdvances 200,985 3,722,730
Microcentre & BG Banrain Agcount - -
l Other Advances 83,584 1,456,378
Prepaid Expensas E4,233 67,457
I Bank Guarantse Margin Money 1,158,134 444 476
" Regcurring Deposit- 801 - 1,966,131
| Retention Deposites 2,142,038 1,515,857
: EMD & Security Deposit 2,012,302 4,128438
Total 15088881 26,284,488

v/
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Ridings Consulting Engineers India Pyt Ltd
CIN NO. U74829DL1595PTL075005

Regd. Off: 13/81 L.G.E. (i.e. Lower Ground Floor), Vikram Vihar, Lajpat Nagar-IV, New Delhi-110024

Telephone No. 011 - 46558625
Email ID: sdbaveja@ridingsindia.com

Nates to the Financial Statements for the year ended 31st March 2016

Revenue from Operations

Particulars

Ysar Ended 31.03.2016

Year Ended 31.03.2015

Saies of Products
Less: Szles Return

Salesof Services

_1 -Incomg from Services 59,383,187 89,757,404
= -Inceme-from Services - Export 72,501,414 45,418,063
_,I 3 |Other Qpersting Revenus R )
! Less Excise Duty =
| [Total 341,884,811 135,175,457
21 OQOtherincome
A :i; Particulars Year Ended 31.03.2016( YearEnded 31.03.2015
l 1 |interest Reesivad on IT Refund 414,400 i
T 2 linterest Recsived 355_,8&1 359,809
I 3. |Other Incoma 65,046 104,580
4 (Tralning Fee = =
. 5 |Pricr Period income - -
| & |Forsign Exchange Fluctuation Gain 44,241 £0,485
Total 786,067 554,984
— 22 Costof Meteriol Consumed
:t:; Particulars Year Ended 31.03.2016| Year Ended 31.03.2015
I a) |PURCHAS OCK IN TRAD
- Purcivase Account = -
1 Sub-total (a} o i
b) |DIRECT EXPENSES
I Broject Expenses 76,353,480 32,738117
l Sub-totsl (b} 75,353,480 32,738,117
i\ ITetal 76,353,480 32,738.117
23 Chonge in Inventories
1 z‘; Particulars VearEnded 31.03.2016 | Year Endzd 31032015
J_ 1 |Opening WIF 11,716,556 4,423,560
2 |ClssingWip 23,858,900 31,716,596
|
[ [Total - 12,152,304 |- 7.293,035

Note - The closing and opening WIP as Per Managemant estimation

P




24 Employement Benefit Expenses

Year Ended 31.03.2018

| S Particalars Year Ended 31.03.2015
i Nf BasizSery 27,575,855 33,315,404
2 |HaA 835,633 3,808,875
_ | 3 |ua 43,792 535,511
4 |Lesve Encashment 397,910 317,248
| 3 [|Staff Incantive 47,33 1,637.857
~ - & |coveyance Allowance 120,048 1,315,505
7 |EPS Employer Contribution 815,130 1,362,372
J 8 |EPFEmployer Contribution 643,049 847,507
8 |£3! Empleyar Cantribution 450,810 753,042
B | 10 |Education Allowance 38,365 544,847
- 11 [Medica! Allowange 132,670 604,683
1 12 |Salary Ex Gratia 30,232 535223
— 4 13 |Uther Allgwances 1,761,547 6,474,850
14 |Special Alloweance 81,347 171,771
i 15 |City Compensazory Allowance 36,585 650,239
18 |Staff Welfare 212,408 245,406
| 17 [Provision For Gratuity 82,050 153,636
_I 18 |Manpower Supply Expenses 197,592 215,309
18 |Salzry & Trainee Stipend : -
20 |DBirector Remunerstion 5,400,000 5,300,000
b Total 34,424 218 58,895,926
25 Fingncial Cost
=
:; Particulars YezrEnted 31.03.2016| Year Ended 31.03.2015
1
L 1 [Bankinterast £,271,874 5,843,780
2 |Bank Charges 214,331 1,130,317
| 3 |interest on Loz 2,297,291 2,583,722
Total 8,884,006 9.563,819
_ .25 Depreciation & Amortised Cost
| ;’n Particulars Year Ended 31.03.2016| Year Ended 31.03.2015
1 |Cepreciation £,870,719 §,556,137
| Total 4,870,719 b,536,137

27 Other Administrative Expenses

(s,
5 Particulars

YearEnded 31.03.2016

Year Ended 31.03.2015

| 1 [auditors Remunzration 230,000 228,000
2 |Amount Writtann Off 1,518,850 .
| 3 Susiness Development 801,855 388,871
“~ & |Consulmancy Charges 3,858,800 4,362,840
5 |Conveyence 268,574 428,258
L § |Discound Allowed = 73,438
7 |Efectricity & Water Expenses 868,743 248,953
L 8 |insuranes Expenses 52,081 91,543
9 |Lezal & Professional 437,251 473,778
10 |Misceliansous Expensas 3,363,455 3,054,373
11 |Motor Running & Repair 321,611 357.404
= 12 |Dffice Expenses 134,543 54,067
| 23 [Printing & Stationary 565,613 483,305
4 [Rent 4,667,015 4,384,077
I 15 |Repair & Mzintzinance 550,385 586,770
16 |Software Expenses - =
a 17 |Membership & Subscription 87,545 263,863
I 18 |Teizphone & Internet Expenses 718,773 818,841
19 (Trzvelling Expensas 938,630 826,634
I_.‘f.;o Festival Expenses = -
11 {Intereston TDS 77,812 357,118
42 |Freight & Hotel Charges 172,811 435,028
l,_B Loss On Sale Of Assers - 255,437
=~ 4 |Pricr Pariod Expenises - 101,682
| 25 |Postage and Courier Expanses 236,105 185,763
Total 15,720,557 15,105,060 |
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Ridings Consulting Englneors india Pvt Lid
CIN NO. U74893DL1995PTCO75005
. Regd. Off: 13/81 L.G.F. (i.s. Lower Ground Floor), Vikram Vihar, Lajpat Nagar-iV, New Delhi-110024
Telephone No. 011 - 46558625
- Email ID: sdbaveja@ridingsindla.com

5ol 0 the Financizl Statemments for the vear ended 31st M 203
28 NOTES TC ACCOUNTS

CORPORATE INFORMATION

¥ The Company is engaga in the business providing Service Secior - Consultanty Serviess related ta Service industry 2nd the place of business is 13/81,LGF, Vikram Vihar | Lajpat Nagar -
VI, NEW DELHI, DELHI-110024

T —-1  SIGNIFICANT ACCOUNTING POLICIES

]

1} Basis of preparation of Financial Statements

The financial statements &7 prepared under the historical cosi convention on the basis of geing congern with revenues recognised and expenses accounted on thair

i aecrusl, including provisions/adjusiments for committed obligations and amounts determined as payabie or recevable dusing the year in accordance with normally
ateepled principles. the Accounting Standards issued by the Instituts of Charterad Accountants of India ané the provisions of the Companies Agt, 2013 as adopted
sonsistently by the company. Accounting policies not spacifically referred 10 othenwiss are consisient with accapted accounting principles.

il) Fixed Assets:
Flx=d assets are stated al cosi of acquisition and subsequant improvement thersto including tax duties. freight and other incidental expenses related to acquisition and
installztion,

iii) Dapreciation:
Depraciation in the accounts is chargad on Written Down Method at the rates and in the manner prescribed by Schedule- || of the Companies Agt, 2013

iv) Employee benefits
Provision for graluity amourling Re. 82,050 has been providad for the year.

v} Deferrad tax
Deferred tax is accounted for by computing the tax effsct of tming differences, wivch arise during the year and reverss in subsequent periods.

vi} Revenue Recognition
Revenus i$ recognized whan thara i= reascnzble certainity of its ultimate realisation / collsction.

|, Rendering of Servicss:- Revenus is recognized afier rendering of sarvices | and after considering Ihat there is ne significant unceniainity exists regarding the emount of
the consideration that will Be derived from rendering the services.
ii. ‘Other Income:- Other incomie is accounted on an accnial basis.
iii. The clesing and opening WIP has besn Rs - respectively as per Management estimation
T DEFERRED TAX LIABILITY / ASSET
In accordanes with the requireenents of Accounting Standard 22 on ™ Accounting for Taxes on Income” issued By the Instituts of Chartared Accountant of India, the total daferred
= lizbilities /assets as on 31/03/2016 have been recognised In the fellewing manner:

Deferred Tax Assetin respect of Depraciation Rs. 21458
- Deferred Tax Asset (Netof Daferred Tax Uabllity) Rs. £85147

3 CONTINGENT LIABILITIES 31/03/2016 31/03/2015

4 DETAILS OF MICRO, MEDIUM & SMALL ENTERPRISES

The company has no due to micro and small enterprises during the year endsd




5§ EARNING PER SHARE:
The earnings considerad In sscsnaimig the company EFS comprises (he ral profit

Particulars 31/03/2016 31/03/2015
3. Welghted average number of Equity Shares Quistanding during the yaar, 2,000,000 1,500,600
b, Net Profivafter 1ax avallable for Eguity Share Helders (Rs.) 4,737,545 10,428,355
£. Basic and diluted Earning per Share {Rs.) 2 7
|4, Neminal value per share: (Rs.) | 10 i
68 PAYMENTS TO AUDITORS 31/03/2018 31/03/2015
As auditors - statutory audiy 230,000 228,000
Far taxation matiers ~ -
- 230000 228000
7  EARNINGS IN FOREIGN EXCHANGE 31/03/2016 31/03/2015
<income from Servites - Export 72501 414 45.418,083
.. B EXPENDITURE IN FOREIGN CURRENCY 31/03/2016 31/03/2015
Fargign Project Expenses £5,837 827 24334 683
- £5.837.827 24,334,583
S LOANIN FOREIGN CURRENCY 31/e3/201s 31703/2015
Loan in Forgign Currency-Term Lesn - 831511
- 231511
0 RELATED PARTY DISCLOSURE
Key Manzgement Personnel:
Sh, Sain Ditws Bavajs Manzaging Directer
Sh. Sudnir kumar Bavejs Director
Sh. Parveen Kumar Bavejs Director
Related Party Transaction:
The= company had transaclions with (heir rslaled psny dunng the yesr
Sr. No Name of the Relsled Panty Nature of Relaticnship Nature of Transaction Amount of Transactlon W?'i:::;’gff
3 Ridings Intarnstionat Direclor's Pfcpﬁ:ershlg Consultancy Services 51.697 |Niil
_.: |SDBavsia Dirgctor Ssmunerstion 1.800.60C [Nill
_ Ceonveyancs & Travalling &
Intarnat 433,087 [Nl
Jerm Lozn
QOpering Balance 5,631.000
Debit 7.528,000
cadit 4.500.0C0
Closing Balsnse 2 133:000 [Nill
¥ Imerest ¢n Loat 289,000
o tP.KBaveja Dirsctor Remuneraticn 2,400,000 [Nl
Cenveyance & Travalling &
by intemet 803,752 [Nl
Term Loan
. Opsning Balances 3.000.C00
Deba 3,000,050
o Cradit 5.400.000
Closing Balznce 5,400,000 |Nill
L Intsrestontoan B88.600
_«==_ |ishan Baveis MD Relglive Conculiancy Chargss 106,108 [Nilt
-t ISudhir Bavajs Lirscior Remuneration 1,205,053 INill
Conveyance & Travelling &
Director intomat 882411 [Nill

N ;\\ :l'\"v '_J'
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PREVICUS YEAR'S FIGURES

The Revizéd Sthedule |if has become effective from 1-April, 2014 for the preparation of financial statigments. This Izssignificantly impacted the disdosure and presentation madein
the finandiz! stataments, Previous year's figuras have heen regrouped [ reciassified wherever necessary 1o corrgspond fith the current year's dassification / disclosure,

For Rajesh Arjun ix Co.,

Chartered Accountdnts g
\ A

(CA. Rajesh Kumiar \
B. Cam, FCA W\
Membership No. : O 6?21\\
Firm Reg. No.: D18944N \\‘\
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Sain DI 3 Bavej: é udhir Kumar Baveja
(M. DIRECTOR) / {DIRECTOR)
DIN No.-01283893 DIN No.-01283847

PLACE : New Deihl
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