
lIAMA PAPER MILLSUMlTED 

RAMA PAPER MIUS UMITED 


BOARD OF DIRECTORS 
Shr; Pramod Agarwal 
Shri Arun Geel 
Shrl Amar Mittal 
Shri Prabhat Agarwal 
Shri H, S. Shim Rao 

COMPANYSECRETARY 
Shri Pankaj Misra 

BANKERS 
Bank of Baroda 

AUOrfORS 

Shiam & Co. 

O1artered Accountant 

Muzaftamagar (U,P,) 


COSTIWDITORS 
Aseem Jain & Asso. 
Cost Accountant 
New DeI~i 

REGISTERED OFFICE&WORKS 
4th Km. Stone, Najibabad Road, 
Kiratpur-246731 
Distt. Bijnor (U.P.) 
Email ;works@ramapaper.com 
Website: www.ramapaper.com 

CORPORATEOFFICE 
12/22 lInd Flom; East Patel Nagar 
New Delhl-11oo08. 
EmaU ; delhi@ramapaper.com 

REGISTRAR" 'lRANSFERAGENT 
Indus Portfolio (P) Limited 
ISIN INE425EOI013 
G-65,.BaIi Nagar, New Deihl 
SEal Registration No.INROOOOO384S 

Chalnnan & Managing Director 
Executive Director 
Dlrectnr 
DlredDr 
Director 

Contents . "-No. 
, 

Notire 2 
Directnrs Report 
AuditOl> Re_ 
Balance Sheet 
Profit & Loss Account 
SChedule forming part of Accounts 
Notes on Accounts 

3 
11 
14 
15 
16 
19 

i 
I . 

General BuSIness Profile 
cash How statement 

22 
24 

mailto:delhi@ramapaper.com
http:www.ramapaper.com
mailto:works@ramapaper.com


RAMA PAPER MILLS LIMITED 


NonCE 

NOTIa: IS hereby given that !tie TWenty Sixth Annual General MeetIng of the Members ofRAMI. PAPER MItiS UMITEO will 
be held 00 Ftiday, the 3{)th september, 2011 at 10.00 A.M at the ~ 0fIke of the Company at Najlbabad Rood. 
Ki'atpUr, Oistt. Bijoor (U,P.) to transac: the fckowIng business: 

, 	 To receive, consider and adopt the Profit and toss AccoUrlt for the vear ended 31st Mardi, 2011, Balam: Sheet as at 
that date together with the Reports of Auditors' and Directors' th&reon. 

2. 	 To i)PPOI~t a Director ir] place of Shrl H.S. 8hlmrao, who retires by rotation and being eligible, offers himself fOf 
fe·appolntment. 

3. 	 To appolilt Au:iwrs to hOld office from the oondllSlon of this Annual General Meeting until the <OI1dusion of the next 
Armu<II Ger.eral Meetlag of the Companv and to fix their remuneration. .._ot.... _ 

For RAMA PAPER Mlu.s LIMITED 

(PANKAJ MISRA) 
Place: Kiratpur Company Secreblry 
Date: 14.08.2011 

1. 	 A M!;MBER ENTffi..E() TO ATreND ANDVOTEATntE M~IS EN11Tl.Et> TO APPOINT APROXYTOAlTEND AND ON 
A POll. TO VOTE INSTEAD OF HIMSELF AND 'THE PROXY NEED NOT BE A MfMBER Of THE COMPANY. 
P"VX'{ If1 order to be effective must be deposited at the RegiStered 0I'fIce of the COmpany not leSS than forty.eight 
hours bclote the commencement of the Annual General Meeting, 

2, 	 The Reg<srer of Members and Share Transfer Books of the Company will remain dosed from Monday, the 28th 
Wednesday, 2011 to Frlday, the 30th September, 2011, both tne days incluSiVe. 

3. 	 Memtiefs seeking any mformation regarding Accounts should write to the Company at its Registered Office at least 
sellen days before the date of the: Meetl~9 so as to enable the ma~agement to keep the Information ready, if the 
Q)aVll\a0 so ~ 

4, 	 The Members are requested to mtlmate to the R~strar of the Company immediately any d\ange In ilie'ir address 
310ngMtil the Pin Code Number indICating their f>JIio Number to "MIs InduS PortfuIio Private Umited" G-65, Bali Nagar; 
NevJ Delhi. 

5. 	 The Members hO,ding Shares in the physical form, who are deSirous of maklf'19 nominations as permitted under Section 
109A of the Companies Act, 1956 in respect of the Shares held by them, !'nay write to the RTA for the prescribed form. 

6. 	 O:scl05ure pursuant to Oause 49 of the Listing Agreement with respect lo the Directors seeking re·appointment at the 
fortho:lmJl'lg Armual General Meeting Is given in the Annexure. 
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RAMA PAPER MILLS LIMITED 


DIRECTORS' REPORT 
To 

The Members, 

The Directors are pleased to. present their 26th Report alongwlth the Audited Accounts for the year ended 31st March, 

lOll 
Financial Results Rs, in Lacs 

Particulars 2010 w ll 2009-10 

Turnover 12577J~9 li)97Ln 

Profit befure Fil'.anciai Charges &. Deore<:tiltkm 555.46 113759 

less: Flrandal Charges 989,84 673..,2 

: Less: Depreciation 632.21 506,% 

, Pro:'it t:efure Tax -1066,59 7,21 

Add/Less' Defen~ Tax Liability -30586 618 
less: PrOVision for Tax (MAT) -760.73 1.11 

A~d: MAT C"ed: Entitlement 0,0<) 1.11 

P"Of: After Tax -760.73 1.03 

P,cf: l Loss brotJ9ht: forward from prevIOUs year H16,22 1415.17 

Salance carried to Balance: Sr.eet 655.49 1416.22 

Operations 
Durirg the year under '€View, your Ccmpar;y has suffered the Net Loss ot Rs.760,73 lacs against the fl"larglna/ profi!: of 
RS.L03 lacs in tre pfe'«OUS year, thlug'1 the UJrt'IOVer has Increased to Rs.IZS.1B Crore against the previoos year 
tLrnove' of ft"'.Hl9,?1 urnes The loss has resulted mainly due to sharp hike 1n raw materia! cost not ~ngIy re
il:1bUrsed from the selling price 11lC'ease. The cost of fiJW materia! iflCreased by 3l}% <wer the previous year, whereas the 
selling pr;ce was increased by :J'V<J only over the pre:\IlOUs yea;: MOfeovef tile in<:reased capadty also could not be fully 
operat:cnai, 

The r-lal1agernent is alSO ~ to inform that roof company's Monitoring Report for the period 01st January 2009 to 31st 
May 2010 requesting issuance Of 34439 CERs has now been under Information eo Reporting O1edt with UNFCCC 

Dividend 
Sirn::e the Company incurred Net l;)s$ dulir19 the: finandal year,. yoor Directors regret their jnabijlty to mrommend any 
dIVIdend. 

Directors 

Shri H.S. Btururoo will retire by rotatiOn and being eligible, offers himself for re-appointrnent. 


Conservation of Enerw, Ted'lrtOIcgy AbsotptIon and FOreign Exchange Earnings and outgo 
The i:<forma!:Jon as required under Section 217(1) (e) ofthe COmpanies N:J..1956 read with the ~Ies (Disdosure of 
partlcJlars ,n the Report of the Bootd Of Di:-ectcrs) RuleS, 1988 with respect to these natters forms part rl thiS report and 
is annexed herem as Amextre A. 

Corporate Governance and Management Diseu$5i()n and Analy.is Reports 

The Corporate Gcvetnarce and Hanagcment DiscUSSion and Ar.aJySis Reports, whlch form an integral part (jf this report, 

are set oct as separate a'1n~re to this report together WIt'; the Certtflcate from trie Auditors of the Company conffft'fllng 

rom;;!iaoce of the condItiOns of CorpOtate Gtr.remance as stipulated in Oause 49 of the listing agreement YIIltn tl\e $OOd( 

E)(:~ange. 

Statutory A\lditors and Auditors' Report 
\115 ShiaM & Co~ Qmrterej Accountants, Statutory Auditors of your Company, retire at the forthcomtng Annual General 
"leeting and are el gib:e fur reaDpointment They have confrmed their elig<bility for reappOintment under the pruvlsions of 
Sedicn 224{lB; of the Comoar1jes Act, 1956. 

The Beards ~e(:OIT'~end their appomtment. 

The re;:lor1: of t~e Auditors is self -explar.atcry, therefore does not require any Sp€dfu: ·comments. 
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RAMA PAPER MILLS LIMITED ~ 
Director$: Responsibility statement 
Pursuant to Sect'Ofl 217 (2M) of the Companies Act 1956, It Is hereby oonflrmed that: 

a} In the preparation of the Annual Accounts for the year ended 31st March, 2011 the applicable &(:countlng 

standards haVe: been followed along with proper explanations relating tD rnateria$ dtl!parture. 
b; 	 AjJpropr,ate accour:ing palldes have been selected and applied consistently and judgments and estimates have 

been made th<lt are reasonable and pruderrt:so as to give it true and fair view of the state of affairs r:lthe Company 
as at 31st March, 2011 and of the Profit Of the Company for the year ended 31st Marth, 2011, 

c) 	 Prept'r and suffieie,1t care has been taken for the maintenance Of accounting records in accordance with the 
Provisions of the CCfTparues A::t, 1956 for safe9\.larding the assets of the Company and for prevenbng and 
detecting fraud and ottler irregu:alites. 

d) 	 The fbanda! statements have been prepared on it going concern baSls. 

ParticUlars of Employees 
Tl':erf! is no emplovee covered under the provisions of Section 217 (2A) of the Companies Act, 1956 read with the 
comparh% (patClCulars of E;npIcyees) Rules, 1975, 

fixed Deposits 

VOl.... Comf:<¥lY has lltIt acceptlXl any depQ$its within the Ir.eaning of sectlon 58A of the COmpanie5 Act 1956, 


INSURANCE 
Ail propert>es and insurable assets of the Company, inCluding BLllding. Plant &. Machinery and Stod<s. have been adequately 
i'1sured, wherever necessalY, 

Industrial Relations 

Durl;'lg the year UIldf!r review, the Industrial relatiOns in the company continued to be cordial and peaceful. 


Acknowledgements 
YOJr Directo~ wish to p ace on recon:I their ap;:>redaton fot the assistance and co· (lperation that your ~y has 
received from the Gcvt of IQdla, Govt of UJ~f Bankers, Stakeholders and all others. whose continued support has been 
a source of strength to the company. YOUf DirectofS also to wish to place on record their SitI(ere appredatlon to the 
devtY.ioo 1l:11C commitment of every employee of the Company. 

For and on behalf of the DOlIIrd of 
RAMA PAPER MILLS UMlTED 

Sd/ 
Dated: 14~Oa-2011 ?RAMOn AGARWAL 
place:. KirOitpur CHAIRMAN &.. MANA6IHG DIRECTOR 

Annexure ....AN to the report of Board of Directors 

Informa!ion as required under Section 217(1) (e) of the Companies Att 1956 l1!!ad wilt! the Companies (DiSClosure of 
partkuiars in t'le Report of the Board of Directors) Rules, 1988 and forming part of Directors' Report for the year ended 
31st "'larch 2011 

CONS£RVATlONOFENERGY 

Measures taken, additional investment and impart on reduction Of energy consumption. 

T1e c:>mpar1y oorrtlnued its polley of 9ivlO9 priority to energy ~tion measures by regular review of energy generation, 

distribution & conSl.:mption and effectlve control on utilization of energy. for this pi..IrpOSe, the Company has installed 6 MW 
bio mass based Cc~9eneration Project witn latest: equlpmen'!:S, 
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RAMA PAPER MIllS LIMITED 

"FORM-A" 

Disclosure of Particulars with respect to Conservation of EnelllY 


Particulars Current Year Previous Year 
2010-2011 2009-10 

A. Power. Fuel Consumption 
1. Electricity 
a) Purchased Unit 201880 1175898 
Total Amount Rs. 4237125 10132569 
Rate/Unit 20.99" 8.62 
*It includes MInimum Demand Charges due to non-use of Chargeable Demand 

b) Own Generation 
Through Diesel Generator Unit 1252800 1245600 
Unit per Ltr of Diesel Oil 3.' 3.' 
Cost/Unit Rs. 9.42 8.81 

c) Through Steam Turbine/Generator Unit 16172818 15804057 

2. Husk &. Buggasse 
Qty (tonnes) 64526.668 69752.051 
Total Cost 203657624 185289269 
Average Rate 3156.18 2656.40 

Consumption Per Unit of Production (in One Ton) 
Product Details. Unit (If Any) 
News Print I Duplex Board and Wrinting Paper 49762.5172 48627.8977 
Electricity (Units) 329.06 349.18 
Husk. & Buggasse (MT) 1.30 1.43 

"FORM-B" 
Technology Absorption, Adaptation and Innovation 

The Company IS taking all the steps to practice the latest technology available in the Indusby 

"fORM·C 
Research and Development 

The research and development activities are on going process in your company. 

"'fORM·D" 

FonMgn Exchange Eamlngs and Outgo 


Foreign exchange outflow on account of Import of capital goods and raw material amounted to Rs. 15,89,00,401/- (PV 
Rs. 18,78,23,018/-). Earnings in Foreign Exchange is NIL 

For and on behalf of the Board of 
RAMA PAPER MILLS UMITED 

Sdl 
Dated: 14-08- 2011 PRAMOD AGARWAL 
PJace: Kiratpur CHAIRMAN. MANAGING DIRECTOR 

MANAGEMENT DJ5QJSSION AND ANAL'($IS REPORT 
SALES 

During the year ended 31st March, 2011 your Company has gross sales of Rs. 1,25,77,89,102/- as against Rs. 

1,09,71,71,452/- during the previous year. This represents 14.63% growth of the Company. 


PRODUCT CHARACTERISTICS 
Paper is totally customized product. Main characteristics of paper are brightness, grammage and bursting factor. Since we 
produce material as per order received from customers in advance, hence our product can be said to be OJStomer friendly. 
In such a situation aspects like product range, product quality, support service fadlities and customizatioos of product are 
very favorable for us as well as for entire paper Industry. 
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RAMA PAPER MILLS LIMITED 


COMPETTIl'iE SITUATION 
Conpettiveness would harrr, only in such OJ s:tuation when demand of oroduct is very low and supply is high, In fue case of 
paper lI1d..lstry (10 such adverse demand and supply rallo exist. Even gap in demand and supply is mel: oot by hlgh mst 
mports, Hence if we look at OUf posit.on, we don't hOMO to ~ mUCh number of competitors. There is no mud! parallel 
market, hence ttlis may be treated as neutral of runs, As far as cost of product is concerned, we are effiCient Company due 
to our expenem:e in the segment For our product one can see brand royalty also as in our customer portfolio, we have 
about 80% customers who are with us for mote than S years. This happel1S only due to bnmd royalty, 

IMPACT OF GOVERNMENT REGULATIONS I LEGISlATION I DIRECTIVES 
Our main pr«uct is Newsprint bat i5- t&.aHy exempted from Central ExciSe and Sales tax, lmpolt of NewSprint is already 
allowed under OGL Secondly newsprtnt linked w,m mass media, heru:e newsprint product concerned is t:ota»y unaffected 
by government polK1e£. Other products of Company ViI, duplex board, Wlitmg and pOI;tirtg paper and MG Poster! TIssue: 
are also not ~ to <lIlY type of threat due to government policies 

REPORT ON CORPORATE GOVERNANCE 

~Purs'Jant to Clause 49 of the Ustir;g Agreement v-ith the Strx;k ExoulflgeS,) 


Company Philosophy 
The Company I'as complied in all material aspects with the Corporate Governance in terms of claUS1!! 49 Of the listlng 
agreement. The Company ende;;wors to maintain the highest business ethics and complies with all statutory and regulatory 
requirements. The Company believes that all the operatior'!$ and actions must serve the underlying goal of enhalidrJ9 the 
:nterest of all its stakehQlders. 

BoanI of Directors 
T.'1e Compafl'i believes that an active, independen~ and particpative board is a pnNequisite to achieve and maIntain the 
Nghest level of Corporate Governance. At RPM!... the Board appfl:l\'eS and revtews strategy and oversees the actIonS and 
results of Managel'Tl€nl 

1he management team of the CQ,"npany IS hee::led by the Managing Directur &. Executive Dlrectnr: 

Composition of the Board 

The Board comprlse;; of a to;]!1 of fIVe Directors, out of which three are Non· Executive Directors. 


Board Procedures 
Detailed agenda wltn expianatory notes and all other related Information is circulated to the members of the Board In 
advance of each meeting. The meetings of the Board are usual1y held at RPML Works. Detailed presentations are made to 
the Board coverlng all major fUl'1ctions and actiVities. The requis>te strategic and material Information is made avallabae to 
erswe·transparer,: dOOSlot1 making process b')' the Board. 

Number Of Board Meetings 
DUf>flg the finandal year 2010-11, the Beard of Directors ur the Company met nine times on t2.5,2010, lS.S:,iQl0. 
21.6.2010, 14.1t2010, 12.9.2010, 15.1L2010, 14.L2011, 14.2.2011, 23.3.L01L 
InfQrmation relating tn Oi~ 


Ttl'".composition of the Board of Directors and related information as ~, 31st Marct\. iUlllS as follows'
Name of the Olrector$ l:) Executive/Hon Noot'Board Attendance at DiredalSll1p In other No or Board 

MeetingExecutlvel the last AGM on Companies Commltteu 
Designation Independent Attended 25.08.2006 Incorporated ofwhkh 

In India r7;mberor Chairma 
, , 	 Sh": Prarncd Agarova' 

O1airman & "1anagir.;; presentExecu:ive 9 2• 
DirecIlr 

,, Shri Arun Geel 
,E)(erutlve Director EXecutiVe 9 Present ! 2,, ,,Shrl Amar Mittal , 


(Director) No., Executive 4 
 Ab$e;lt 5 0 
Shr; Prabhat Agarwal 
{Dir&tor) Non Executive 4 Absent Nil 3 
Shri H. S. Shim Rao 
(Directnr) Non Executive 4 Absent I'll 2 

6 


http:posit.on


, 


RAMo4 PAPER MILLS LIMITED 

None of the Directors en the Board holds the offICe of Director in more than 15 C<!mpaniEs. 
lntQrmation provided to the Board 

Annual operating pians, budgets and any update thereof; 
(,""pita; budgets and any >Jpoote thereof; 
Minutes Of the: meetings of the Co!l'imlttees of the Soard, 
Non,compliam:e of any fe9Jlatory/statutory natl,;re of lISting reql.lirements and shareholder services such as 
ron-payment of dNidem:1, delay :0 share transfer, etc. 

Details of Directot'$ being appointed I rem appointed 
5'1ri H.S. Bhirrrao, Director, retires by rotation at tM ensuing Annual General Meeting and being eligible, offers himself fur 
the -e...appoirtment He is assoCIated witt; the Corr,pany since 2006, His Dlrectorst:lp and membership in other Public Umlted 
Companies and/of its comm!tees are ~epo;ted to be NIL 

Code of Conduct 
RPML Board has adopted a Cede of Cor,dud for members of the Board and senior management. The Code lays down, in 
detail, the standard of conducting busifleSS, its ethics and corporate governance. 

COMMITTEES OF IWARD 
A, 	 AUDIT COMMrrrEE 

The Audit Committee of the Board was first constitute:! in the year 2001 with Shri Pramod Agarwal as the dlairman, 
The terms of reference of the Audit Committee are as per the guidelines set out in the listing agreement with the Stock 
Exchange that inter a:ia include the overview of the company's finanCial reportlng proceSS, review of the quarterly and 
annual ~f1ardal statements, re\Ilew of adequacy of internal control system, review oftl1e financial and risk. management 
lXl11des and review of significant findings and adequacy of internal function etc. During the fiflanda/ year 2010-11, the 
Audit Comr'hiUee met fOur I:!t'IWs on 15.5.2010, 14.00.2011, 1S.11.2010 and 14.02.2011. 

Composition and Attendan;:e 

The Audit Committee consists of three Directors of whom there is ~ Managing OIrectof and two Independent Oirectors. 

DlJrng tre year endeQ 31st March, 2011, fuJr meeting of AUdit COmmittee were held. 


The at:tend3nce of each merrber of the ,CW'mittee at its meeting held is as under, 

SI.No. Name of Member No of Meeting Attended 

1 Shn Pram:xl Agarwal 4 

2 Sttri i"\. 5. 8h1mrao 4 

3 SI1ri Prabi'at Agar.val 4 
B. REMUNERAnON COMMmEE 
The Remul'.n'ltiQn Cj/')'rnlttre consists of three Directors incllJolng two independent DIrectors. 
Our'ng the year ended ,"'arch 31st, 2011, there has been 10 Meeting of Remuneration Committee. 

No. Name of Member No of Meeting Attended 
1 Shn Arun GoeI NA 
2 Shli Prabhat Agarwal NA 
3 ShrI H. S, Bhimrao NA 

c. INVESTOR GRIEVANCE COMMIT't"EE 

The merr.bers of the committee are Silti Pramoo Agarwal, Shli Arun Goe!, Silri Prab/1at Agarwal and Silrl Pan~ Misra. 

During the year ended MarCh 31, 2011. Four meeting: of Investor G!ieva~ce COmmittee were held. The attendance or 

eaell member of the comMittee at the Investors GrIevance CoMmittee meeting held is as under: 


.No. Nameot ember 	 .of Atten, 
, 1 Shri Pramod Agarwal 4 


S'lri Arun GO€! 3 

!

1 SOn Prabhat Agarwal 4 

4 I Shi Paooj fl'l:sra I 4 


Compliance Officer 

Mr. Parkaj Misra is the Compliance Officer of the COmparr;'. 
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RAMA PAPER MILLS LIMITED 

4. Details of Remuneration paldl payabheo to the Dlrecto ... tor the year ended 3111t March, 2011. 

Name ...1 Remuneration (b.) 

1 Shr! Pramod Agarwal L.____:;33",0:;0"',0,,00"'-1,________-" 

5. General 80dy Meetings 
The last three Annual Genera! Meeting wetf! held at the Registered Office Qf the Company at 4th Km. Stone NajJtJ.l1bad 
Road, Klrat{.lu·, O!stt Bijnar (U..P) as per the details given ~. 

D... TIme I.No I Year na. 
September 30, :roiO HtOO A.M. ,,Thrusday1 2tJIO 

10,00 A.M., , 2009 TU6day =""'" 08, 2009 10.00 A.M.Fnday tember 19 2008~~._?OO8 
DetaUs of $pedal IlesoIut.tonM 
(,,) The are the SpecIal Resolutlor,s passed at the pnMoo:S three Annual Gener;aJ MEetIngs Including &tra-«dfnary 

,"h, 

106 and other 

section 81{lA} of the Companies Act 1956 

Pvstat Ballot 

butJ~ the period under revieW, no resolutlOfl was passed throogh Postal Ballot. 

Dl$dOsure of related party transactions 
There were no transactons of matetlally signifICant nature WitI' ~e promoters, the Directors or the Management or their 
subSldiarN.-s or relatives that may haw: potential conliid: with the interest of the Company at large. 

DetoUl$ of non-wmpliance by the Companv 
During the 11)';1: IJ1ree years. there has been no instance of nan-compl'ance by the Company on any matter related to capItai 
marlo:et. 

CEO Certifkatlon 
The Cfa'rrnan & Managing Director has certified to the Board 'Mih respect to the financial statements, ll1temai COI\tJ1Jt and 
othe" 'n3tters as required \,Iflder Cause 49 rI the listing agreement with Stock &«:hi!~. 

Means of Communication of financial Results 
The Quarterly, Ha:r Yearly, an<! Annual fmaooat Results $J1!t (axe::! to the aorntiav Stoek Exchange. ¥¥here the Comparr(s 
Shares are listed, after the condusiOfl rl ttJe Board MeetJng at whk:~ the results are taken on record, The resUlts are 
publlshe<i fiQffl'ia!,y in two natIOnal and vernacular dailies.. Withln46 hours as reQlllreO under the listing Ag~With the 
S::ock fJ«:hal'ga 
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llAMA PAPER MILLS LIMITED 

Auditor's Certificate an Corporate Governant::e 
The Company has obtained a certificate f1'om the Statutory Audtors regarding cornpIiance of ~~, M 
mandated In Clause 49 of the listing Agreement. 

Shareholders Jnformatlon 
The Annual General Meeting Date &. Time Friday, TIlE: 3&" Sept€#\'lOOt, 2{)11 at 10:.00 AM, 
ven~ RaIna Paper Mils ltd. 

4th Km, Stone, Najibabad Road; 
lGratpur' 246 731 DlstBijOOr (U.P) 

Finandal Year 1st April 2010 to 31st: March 2011 
Adoption of Quarterly Results for the Quarter ending 
1&t Quarter ended 30th June, 20U} Al,lgvst 20ll) ( 6th week) 
2nd Quarter er.ded 30th September, 2010 November 2010 (6th Week) 
3'" Quarter ended 3111 December, 2011 febrUary 2011 (6th Week) 
4tti Quarter ended J1st Mardi, 201! May 2011 (6th Week.} 

Book Closure Date : Wednesday, the 2Bth September, lOt 1 to Friday, 
the 30th September, 2011 both the days incluSive 

stock El«:hanve where Company shares ant listed. _.... MUf'l'lbai Stock Exchange In Oemate Mode 
INE 425EOI013 

Scrip Code 500357 (SSE) 

Regfitrar and Tranmr Agents. 
Mjs Jndus Port Folio M Ut't contitiue to be the ~ and 'Ttansfef Agents tof ~ transfer, sub-di\lblon, 

CQflSOf.catiOft, splitting of shares and (or rendering deposftory services such as dematerialization and r~riallzation of 

t'1e Compatly's shares. 

As the Company's shares are ~!y to be traded in dematertallzed form, member.; holding shares In physIcallOrm are 

req\teSted to send tM sha-e certificate directly to It!e Registrar and Transfer Agents of Company for dematerialIZatiOn. 

Members have the option to open thei( accounts!n Central Depositot'y SeMces \ India) I.imlted (COSl) or National Services 

Depos.::o'Y li"Nted (NSDt) as the oompany has entered into agreen'\eOt$ witt: both the deposllxmes, 

The Address. of the Registrar and Transfer Agents is as Under. 
Mis Indus Pwtfo'io (P} limited 
G·65, Bali Nagar 
New Delhi-UO 015. 
Tel No. 01 H7671200 Of>IO 12026000 
Person to contact: Mr.Bharat Shushan 

ConnedJvlty In NatioMll Services Depository Umited (NSDL) 

The company has gal connectivity from NSDl fOr activation of ISIN upder the ISIN No. INE425E01013, which company 

alreildy possess, dated 12th May, 2005. 


Share Tramlifer System 
Ali Physical share transfer are effected within 30 days of lodgement, subject to !tie documenls beU'1g in Qfdef, The Shares 
Transfer Cotnmltte<: meets as and When reQuire<!. 
D strioutior of Shareholdlng as 00 300l June, 2011 

, 
3. 
4. 
5. 

3. their Associates 
Corporate Bodies 
VMMI Fund 
NRl 
Ott>er I>"blk: 

18 
140 

1 
18 

9924 

1472550 
864853 

3600 
13393 

5227004 

19.42% 
11.41% 
0.05% 
0.18% 

68,95% 

NOn:: Company'S EqUIty Shares Of R$, 758,14 Lacs are listed with SSE, However the 
h5ting of Its Shares of R,s, 200.33 lacs, 


Communication 

Col'l'!fllOl"!ictlon regardmg sh¥e transfer, change of address. dividend, etc, can be addressed to the Rl). at the address 

\jIVe" above. S'lareh¢lders' ~ence t oommurucatioo is ac:kooAiedged aryd attended to within the: stipulated time, 

<IS <lpp! caell!'. 
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RAMA PAPER MILLS LIMITED 


Dematerialization of Shares. liquidity 
82.60% of the shares of the company have been dematerialized as on 30.06.2011. 

Market Price Data: 

Monthly highest and lowest share price during the finandal year 2010-11 at Mumbai Stock Exchange. 


Month High Price low Price 
Apr-IO 18.25 13.05 
May-10 15.80 11.10 
Jun-lO 13.45 11.56 
lul-IO 14.20 12.03 
Aug-tO 14.60 11.85 
Sep-IO 15.50 11.60 
OcHO 22.00 15.70 
Nov-ID 25.40 18.10 
Dec-IO 26.80 22.10 
Jan-II 40.00 26.75 
Feb-II 38.15 27.65 
Mar-II 38.20 30.45 

• Souou "!I.mbal Stock Excha"118 

Declaration under Clause 49·1 (D) of the Usting Agreement 

To, 
The Memben of Rama Paper Mills Ltd. 

I hereby declare that all Board Members and Senior Management Personnel of the Company have affirmed compliance with 
the provisions of the CODE OF CONDUcr during the financial year ended 31st March, 201l. 

For and on behalf of the Board of Directors 
RAMA PAPER MILLS lTD. 

Sdl 
Dated: 14-8-2011 PRAMOD KUMAR 
Place: Klratpur CKAIRMAN .. MANAGING DIRECTOR 

AUDITORS CERTIFICATE ON CORPORATE GOVERNANCE 
To the members of 
RAMA PAPER MILLS UMITED, 
We have examined the compliance of conditions of Corporate Govemance by RAMA PAPER MILLS UMITEO for the year 

ended on March, 31.2011 as stipulated in dause 49 of the Usting Agreement of the said Company with StocIc Exchange. 

The compliance of conditions of Corporate Govemance Is the responsibility of the management. Our examination Is limited 

to procedures and implementation thereof, adopted by the Company for ensuring the compliance of the conditions of the 

Corporate govemance. It is neither an audit nor an expression of opinion on the financial statements of the Company. 

In our opinion and to the best of our information and according to the explanation given to us, we certify that the company 

has complied with the condibons of Corporate Govemance as stipulated in the above mentioned Usting Agreement. 

We state that no investor grievance is pending for a period exceeding one month against the Company as per the records 
maintained by the Shareholders/Investors grievance Committee. 

We further State that such compliance is neither an assurance as to the future viability of the Company nor the effideocy 

or effectiveness with which the management has conducted the affairs of the Company. 


For SHIAM .. CO. 
Chartered Accountants, 

Registration No. 000030C 

Dated: 22-6- 2011 Rajesh Kumar Jain 
Place: Ki ratpur PARTNER 

M.No. 073352 

10 




• 


I 

NAMA PAPER MILLS LIMITED 


AUDITORS' REPORT 
The Members of 
RAMA PAPER MILLS LIMITED, 
KIRATPUR, DISTT.8UNOR 

Gen:iemen, 
We :lave al.dltcd the attached Batanc:e Sheet of RAMA PAPER MIllS UMlTED, IWtATPUR, DISTT. BDNOR 

as on 31st March, 2011 and also the Prom: and Loss Accoun': for the year ended or; mat date annexed thereto and cash 
Flow Statem!!flt for the ~ar ended on that \late. TIlese financ!31 statements are the responslbility of !tie Company's 
Management. OUr responslb'lity is to exp:-eS$ <In opinoo on these finandal statements based on our audit. 

We conducted our 8'Jdlt in accordance with auditing standards generally ac<:epted in India. Those Standards 
require that we plan and perform the aUdit to obtaiI'! reasonable amrance about whether the financtal statements are free 
if fT1<li:eria, MisstateMent. An audit inOOdes examinil'1g, on 8 test basiS, evidenoo supporting the amounts and disclosures in 
the tlf13ida! statements. An aUdit also t:'Idudes assessing the aa;oontlng principles used and sigtlificant esbmates~;je by 
rra1agemeot, as well as evaluab"19 tr.e overall financial statement presentation. We belieVe that our audit prOVil;les a 
reasora::lie oasis fOf OUt op-;niO"l> 

L 	 As required try the Compan'es {AUditors' Report) Order, 2003, as aMended by Companies (Auditors Report) (Amend
ment) Order, 2004 ISSUed by the Ce~tral Govemmeru of India in terms of Section ?').7 (+A) of Companies Act. 1956 
we give in the arnexure a 5':atement on the matters specifled In paragraph 4 & SQf the said order. 

2. furtlje~ In our comments ir. the Annexure referred to ~r we report that: 
(i) 	 We have obtained all the ipfo-'tlation and explanations, which to the best of our knowledge and belief were 

ne.:essary for the purpose of our await. 

(i) 	 In Ol:f oplniOf!, proper books of aa;oont as required by law have been kept by the Company so far as appears 
from our e;;a'il~:1atlOn r:f those books, 

f"j 	 The Balance Sheet and tr,e Profit & Loss A«:ount dealt w,th by fuis re-jJOrt are in agreement With the boo:lks of 
account of me CO:npany, 

(IV) 	 in our opln 00, the eal<!l.rlCe Sheet, Profit & Less Accouo~ and Cash Flow Statement dealt with by this report 
ccmpiy ,-"itl1 the ao:ounting standards referred to 111 scJb-secbon 3{C) of section 211 of the COmpanies Act. 1956; 

(v) 	 On tl1e basiS of written representatiol"!S received ft'QlTl the directors as Of! 31st March, 2011 and ta}(ef\ on I'Ealfd 
by the Soard of Oirectors,. Wi! report that nOf!e of the directors is disqualified as or; 31st March 201i from being 
appointed as a di'ector in terms of clause (g) Of s4b"sectkm (1) of section 274 of the CompanIes Act, 1956. 

(V,) 	 In our opinior; and to t:oe best o~ou" infOtr:12.tioo and accord,og to the explanations given to us, the said ao:mmts, 
subject to ano read toge':ner with notes en accounts. accoonting po:ides and additional irIformation given fn 
Sd'ledule No, 19, give the mformation required by the Companies Ad.1956,ln the manner so required and give 
a I1'Je and fair view in conformity '.'11th tt".e accQUfItirg principles generally accepted in India: 
(al in the case Of the Balance SI'.eet, of the state of affairs of the Cornpany as at 31st March, 2011; and 
(0) 	 in U"oE! case of Profit & Loss AccoI.lnt, of the Profit for the year ended Of! that date. 
(c) 	 In lile case of cash F;ow Statement, of the cash flows of the Company fOf the year ended on that date. 

For SHIAM a co. 
Chartered Acrountants, 

Regist:ratiorl No. ooorooc 

Dated: 22·6- 2011 tlajesn Kumar Jain 

Plate: KiratpL,lY PARTNER 


M.No.073352 
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RAMA PAPER MILLS LIMITED. 
ANNEXURE TO THE AUDrTORS' REPORT 

(ReMed to in paragraph 1 of our report of even date) 

(j 	 10 reSOld of fiXed asg1l: 

(a) 	 The Company has maintained proper records SP.oWUl9 fuJ partiaJlaf$ indudlng QUantitative detlils and situation 
of fwxl assets, 

(b) 	 As explained to us , the fixeO asscls have been physically verified by the management during the year. [n our 
opinion, the frecuency of verilkatiOl') Is raasonable haying r~ to the Size of the: Company and the nature of 
its buooess. lIkI Material diScrepancies were noticed on such verificatjan. 

{c) 	 Durirg t'le year, tl'Ie COmpany has not made any substantial disposals Of fixed assets. 

(II) 	 In wDet;S of Inventotjelj 

(a) 	 As explained to It$, Inventories have been physically verified duru;g the year by the management, 10 our 
orpln'on, the: frequency ot verification is reasonable 

(b) 	 In our opinion and according to the information and explanation given to us, the procedures of physical 
verification of ij'\',,~mtolie$ fonowed by the rrtarulQ(!ment are reasonable and adequate In relation to the size Of 
:he COmpany and the nature of Its bUSiness. 

(e) 	 [n our opinion and accon:Iing to the inforrniY.:ion and E!ql/anatioo giVen to 1JS,. tfie Company has maintained 
proper realtds of irwefltories. The d~ I'lOtkeij on vetificatiM betWeen the phySIcal stoc\( and the: 
bOOk records were not material, 

(Ii) 	 In respect of leans, secured or unsecured, granted/taken by the comoany to or from COf'nI)a(1ies. firms or other 
parnes covered in the I1!gister malOtained ujs 301 (f the CompanIeS A.ct, 1956; 

(a) 	 'T'he Company has not granted an,! lOan secured and unsecured to any company, flrm, or other parties covered 
llI'lder regiSter rnamtained ujs 301 of Comnanies Act l456, 
in v.evt of clause (iii) (8) alxwe, the clause (~j) (b),{III) (c) <11'11 (iii) (d) are not appflcable. 

(b) 	 TI'.e Company had taKen loan from four parties. The rnaximum amount inVOlved during the yaf was Rs 196,00 
laCS and ftle year-i!!nd balance of loans taken from such parties was Rs.lS3.00 I..ac:s. 

(c) 	 In OIJ( winton and acx:ording ttl the Intormation 1Ind eXptanet:ions given to tIS, the rate of inte'est ~ 
applKabie and other terms and conditions of loanS taken by the company are not. prima facie, pre.lUdldai to the 
interest of the Company. 

(d) 	 The Company is reg:uli!e( In repaying the ptindpal amounts and irlterest as stlpulated. 

(e) 	 Titre IS 110 overdJe arrovnt:n respect of loans taken by the company, 

(IV) 	 11 our opin,oo and aco:m:img to tile information and expl..anahons given to us. there is adequate: !Otemal control 
system commensurate with the sill!! of the company and the nature of its business. for the purdlase of inventcly and 
fixed assets a:1d for the sale of goods and services, Durir.g the course of our audit, we have not observed any map
weaknesses In 'nternal controls. 

(vj 	 1:1 respect of transactions covered U/S 301 of ttle Companies Act, 1956: 

(a) 	 Accordmg to the information 8'\d explanations give to IJS, we are of the opinion that the particulars of c.ontracts 
or arrangements have beeo en~ In the re<;liSter maIntained under that sectli:in. 

(b) Ir, view and accorclirl9 to the information and explanations given to us. the transactions made ift pursuan<:e of 
SLJch rom'acts or arrangements entemd in the regISter maintained under section 301 of me Compar«es Act. 
1956 and exceeding the value of rupees five lacs in respect of any party dI,iting the year haw been made at 
prio::es wnir;h are reasonabM!! having regard to the prevaiiing market price at the relevant time, 

(VI} 	 According to the information and explanations given to us, the company has complied with the provlslMS of SedXin 
58 A and 58 AA cfthe ~anles Act 1956 and t:'le roles framed there under with regard to the depositS accepted 
fn:rtr, the public 

(Vii) 	 In Oll( opinion, the Com~ny has an IOtemal audit system commensur<ite with !:tie siZe and nature of lts. busmes$, 
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RAMA PAPER MILLS UMITED 

{a) 	 Acr:ordw19 to the records of company 1100 klfotmatlon and ~anatiOO to us, the oornpany IS regular 111 deposItmg 
IJOd;sputed statutory dues inducling Provident Fund, Investor Education and Protection Fund, E~ $tate 
Insurance, 10C0l'Tle-tax. 5aIe!.~taK, Wealth Tax, Service Tax, custom Duty, Exdse Doty, Cess and anv other 
staturorv dUes With appropriate autho«ties during !.he year. There is no undisputed amounts payable, as at 
31.03,2Q11 for iii period of more th<W So. months from the date they !:>ec.ame payl)b!e. 

{b} 	 Acccrding to lofimMoon and explanatlons given to US, there Is no dues of Sales lax. Income Tax, custom Duty, 
wealth Tax. 5efVlce Tax, Exase Duty, Cess which haW! not been depositild (In accnunt of any dispute. 

(x) 	 The company hasoo aa:umutated lasses as at 31.!)3.2011 and It has not lna.ured any cash losses dlJrIng the fInanclat 
~c~ 0'1 OUt' audit and j:'l the jmmediat~ orecedirl9 nnanoal year. 

(>;,J 	 In our a;:lrwy, and a::cordlng to tI'Ie lnformatloo and exp!anatiorls given to us,. the company has defaulted In 
repl.lYfpe<ll of dues to bar*, a\li()oJntI/19 to Rs.965)5-2 lac$. 

(xii) 	 In our opmlon, the company has 11Qt granted any loaos ar.d adVances 00 the basis of security by way Of pledge Of 
sI'lares, debentures and other seamtles. Therefore the prQVisioo of dau.se 4(xiI) of the Comparues (A.udltors'~) 
Order, 2003, as amended by Companies (Auditors Report) (Amendment) Order, 2004 art' not applk:able to the 
COmp3ll't. 

(~) 	 In our oplr,jOl'l, th:e CO!YiJWIY lj not a chit fund or l1!iihi mubJal OOnefjt l'und/ sodety, Therefore the proviSion Of dause 
4{xiii) of the Companies (Auditors' Report) Order, 2003, as amended by Companies (Auditors Report) (ArnerIdment) 
Order, 200'1 are not app'l(abte to the ~. 

(ldvj 	 Jtt oor opiniOn, the company is not dealing or trading lO shares, secorttles, ~ and other Investments. 
1herefore the proviSIOn of clause 4{xiv) of the Companies (Auditors:'~) Order, 2003, as arneOOe(1 by CllmparUes 
(Auditors Report} (Amendment) Order, 2004 are fIOt appllcab!e to the company. 

(xv) 	 1.1 QIJr DP'oion, tile Company !las not giVen any 9'l~ for Io;;ns taken by others from bank, 

(xvi) 	 Accordir19 to the ;1forma'Jon and expIal'\a\loos gWen to us, term loan avaHed by the company were, plima fade, 
applied by the comPilr;y during the year fot the Pl.ll'pOSe for which loans were obtained. 

(WII) 	According to the casb Flo,.... Statemeflt and rerords examined by us and aroxd\ng to ioformation and expIanattons 
giV€fI to lIS, 00 dO O>!era!1 basiS, funds f~ 00 shott·term basis have, prima faCIe, not been used <fut1ng!he year 
for Icng·term irrvestrneots. 

(xviI!)Accordmg to lfIformation attd explanation givefl to us, the company has not maoe any prefereotial allotment of shares 
to partIeS and rompard('S coverw in the regt5ter maifltained under section 3l,}1 of the Act. 

()(l!~) 	 According to Jnfom\atlOf\ and e.xp/anatlon giVen to us, the company has not isSued any debootul'es dUrIng the year. 

()(l() 	 AoVtlIf1g to mformation and e:<pkI!'\atJol\ given to us, the company has not tatsed any money from pVblk: iSsue dur10g 
the year. 

lni) 	Acoor{jir.g to jnformahon ard explanatIOn Qiven tc us, no ftaud on or by the Company has been ~ or ~ 
during ttle year. 

For SHIAM • CO. 
~-,

RegiStration No, OOOOJOC 

Dated: 12-&- 2011 R.ajesh Kumar Jain 

ptace:Klraq:lur PARTNER 


M.No.073352 
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RM1A PAPER MIlLS LlMlTED 

BALANCE SHEET AS AT 31st MARCH, 2011 

PARTICULARS CURR£HT YEAR 
RUPEES 

SQUBCESOF fUNDS 
SHAREHOLDE1tS' FUNDS 
Share capital 
Reserves &, 5'.lrpli,lS 

LQANR1NQS 

""""" ""'"tjr,seo,Ired loans 

D£FERRED TAX 

N'PUCAIION OF FUNDS 
fIXED ASSETS 

1 146,&11,330, lS2,27<M06 328,926,936 

, 745,941,121 
4 49,774,000 795,715.12:1 

TOTALk 

s 
Gross 81o<k 1,314,526,314 
less: DepreCl2DOil 424,270,373 
Net Blocj( 390,256;001 
A::ld: Cap>ta~ WOf!< in Progress 990,256,001 

CURRENT ASSETS, LOANS .. ADVANCES 
Inventories 6 146,406,387 
Sundry Debtors 7 )33,927,616 
Cash & Bank Balances 8 9,)50,461 
Laa~s &Advances 9 39.544,61$ 

529,229,002 
Less:Current liabilities &. Pro....lsions 10 21SI00S~026 
Net Current As;;ets 314,224,056 

TOTAL IU. 1,204,480,057 

NOTfS ON ACCOUNTS 

Sd1edwle 1 to 10 <1M 

19 relates to Balance Sheet 19 

EXEa.rrtVE DIRECTOR 

o.tec;i; 22~6- 2011 
Place: Kiratpur 

146,647;330 
258.352,632 404,999,962 

693,685,316 
38,974(000 737,659,318 

~~illl. 952,532,326 

87,576,064 
295,1Q4,348 

4,250,640 
83.192.094 

470,123,146 
t69,572,192 

300,550,954 

1,253,033.280 

COMPANY SECRETARY 

As per our tePQrt of even date. 

Fat SHUM. CO. 

Chartered Accountants, 


Registration No. 000030C 

Rajesh Kumar lain 
PAtuNER 

tII.No. 073352 
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RAMA PAPER MILLS LIMITED 

PROFIT&LOSSACCOUNTfORTHEYEARENDED3L03.2011 

PARTICULARS SCH!DULE CURRENT YEAR PREVtt)USVEAI\ 
NO RUPEES RUPEES 

5al...:$ 

Less: Excise Duty 

Oll'e,' Income 
Accretion/(Decret:on) in StOCkS 

EXPENDITURE 

Raw tAaterill! Consumed 
1'1l3(lufacruring Expenses 
Stat' COsts 
Administrative Expenses 
SeIling: & DistribJt1~ Expense;, 
Rnaru:e Charges 
Depreciatio'l 

PRom FOR THE YEAR 
PaidfPrnvisjon f~ 
C~rte'1t Tax 
Mat Credit Eibtlemert 
Deferred Tax 

1,257,759,102 
8,738,313 

11 

12 

TOTAL R.. 

13 
14 
151. 
17 
18 
5 

TOTAL Rs. 

1,249,050,789 

23,195,294 
1,697,744 

1.,273,943,827 

784,630,527 
343,03(/,364 

45,134,890 
2O,{}92/~&l 

25,509,088 
98,9$4,254 
/53,220,750 

1,380,602,853 

PROfIT AFTER TAX 
Md ; Prcfit brought fOlV'lard fiOm previous year 141,621,962 
BALANCE CARRlfDOVfR TO BAlANCE SHEET 65548,936 

NOIf,jTO THE ACCOUNTS 19 
Schedule 5 & 11 to l~ re<ates 
to Profit & Loss Accm:nt 

CHAIRMAN CUM MANAGIHG DlRECTOR EXECUTIVE DIRECTOR 

Dated: 22·6- 2011 
PliKe: Kiratptlr 

1,097,171,452 
6,162,663 1,091,008,789 

217,134 
4,496,243 

1,095,722t166 

500,765,782 
3os.712,039 

40,975,267 
21,566,911 
24,942.428 
67,342,176 

50,695,823 

1,095,000,426 

721,740 

111,510 
(111,510) 

141,518,222 
141.621.002 

COMPANY SECRETARY 

l<S per rxlr report of ~en date, 
ForSHIAM aco. 
Olartered Accountants, 

Registratior; No. OOOOJOC 

Rajesh KlImar Jain 
PARTNER 

M.No. 013352 
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RAMA PAPER MIllS LIMITED 

SCHEDULES ANNEXED TO AND FORMING PART OF BALANCE SHEET AS AT 31ST MARCH, 2011 
AND PROFIT .. LOSS ACCOUNT FOR THE YEAR ENDED ON THAT DATE 

PARTICULARS CURRENT YEAR PREVIOUS YEAR 
RUPEES RUPEES 

SCHEDULE-1 
SHARE CAPITAL 
Authorised 
22COOOOJ Equity Shares of R$.10J~ Each 220,000,000 
500000 Preference Shares of Rs.l00;- Each 

TOTALRs. 

96,647,330 96,647,330Rs.10/-
50000;) C~;,;,,;ti,~ Preferer.ce 
$'l;ores of Rs.1OOj- Each fu!1y paid-up 

64,000 
Srare Pre'Thum Acccum 116,006,670 
Profit & lG55 Accc;.nt 65,548,936 

TOTAL As•..;;.;==;;.:.. 

TOTAL It$. lS2fN,606 

389,109,879 440,050,909 
Bank Borrowings 308,579,526 256,008,406 
Il1terEst accrued & due 47,662,ti34 
DEFERRED UABIUTlES 589,682 

TOTAL Rs. 745;,941,121 
SCHEDVlE-4 
UNSEqlRED lOANS 
Pro-notms &: their relatives 4,800,000 7,500,000 
Irter Cotoorate Deposits 31,450.000 20,950,000 
SeCJritl' De;lOS:ts '1,524,000 10,524,000 

TOTAL Its. 49,174,000 3~974,OOO 

i.,,, 
~~!R!Zs~ 
PARTICUlARS MO. 

11.01.2010 

GROSS BLOCK 
ADDmON$ SALEI 

",""". "0' 
31,03,)011 

DEPRECIATION NET BLOCK 

" .. fORTH. SALI, .... ..., ...N 
31.0)':aOtD '"'' ADJUST- 31.03,1011 31,0),2010 31.0).2;011 

MENT MENT 

''''' 13,43~,On 13,435,012 13,43S,1l22 13,'135,022 

FlII:rory 6uildlll\'l HS,r,OO,ii86 

llIJ:it:Ior1l) (SI:lIffCoklny) 1>,49'),405 

1111,000,666 

8,499,405 

~a,tl2a,014 

1,88S,458 

3,911,223 

rueS<) 
31,969,21>7 

~,Ol3,W<I 

86,llll.38S 

6,475,<107 

89,912,.612 

MilJ,947 

PI/lnr&M..m·""'l' &ll,OSE,B13 58.4S6,5311 ~,451 ""'"-''' 4o\m,ooo: - 3<5,67),204 51tl,8lU,24! S!'i&.117,217 

'kh:t!\!. 6,159,ll: 

• .>fI"tJ1e 1Un.He 
&Olh;:;(!&::u~~er:ts -
T ... b«'q!'..&<:>, r :t'il,26I,L!S 

585,264 

3VOG 

2,213,643 4S3:l:.Sn 

,USS,flO'O 

2S1,Z6!,1Z'i 

1,0+3,~1& 4&>,l$:

"'- 64(l;J19 

)-:',2S8,SOS n,266,5e7 

139,4;[7 1.25e,S% :un,2!H 
8,793,221 2.565,619 

S2,5S5,tni loo,l'06,OlJ. 

5,llS,J!lS 

1,11$8,2% 

211,972,620 
Ccmr;.JI:ery; :,897,013 1,897,on 1,850,75<; 46,204 t,$7,013 ">"" 
;ott. Ri, L2S7,f3C,4:S S9,ll.)9:,fm" Z,2:3.&i1 1,3:4,516374 J61)W,la) &J,m.lYl t>v,427 424,lro.m a9!),2S6,tPl S96,441,Jb5 

4'('I<k;"",~wr 91:,571,747 ;W;,4CP4J 1,~ft75 1,157,6JC,415 317,1%,l!23 W,695J!D 1,JOO:,6&1. :lm.,l.iI9,oou a9!),441,36S OOS,m,oli9 
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RAMA PAPER MILLS LIMITED 

tURRENT YEAR RUPEES 

SCHEDYLE-6 

trMNTtlB'n 
(As taken. valued &. certfled by the management) 
Raw MaterialS 
Stores, ChemIcals and Spare Parts .etc" 
F.oiShea Goods 
semi Firushed Goods 
Stock in Process 
Goods in Transit 

fOTALRs. 

26,050,336 
Others 3071677,280 

TOTALIb. 333,911,616 

5,029,008 
Blllllnces Scheduled Banks In :-
Cment Accounts 1,870,053 
FiJ\ed DePOSIt A(COlJ'lts 2.151.400 

TOTAlA's. 

'" 
Good) 

36,916,123 

Othefs 

~QULE-I0 
CU8BfNI LIAB1UTlES I.PROVISlOHI 
Current Llab!l!ties 
Sundry Creditors 172,543,068 
ACvances from Customer:; 23,668,958 
other LiabilitIes 18,793,000 
em\'lSioo fur; 
Income Tax 

TOTALRs. 215.005,026 

266,527 
In.:ome 19,69S,041 
t<UsceUllneous 3230226 

gtI£OW·12 
TOTAlRs. 23,195,294 

ACCRGflOH IN: sroc~ 
QpeninG Stagi 
Fmished Goods 12,827,667 
Semi Fm:sl\ed GOO('!<; 4,696,1.85 
5lo~~ ir Process 2,971/150 10,495,402 
gll:ltnO :5t!Hib:, 
FII,1$hed Goods H,997J)9l 
Semi Finished GooVs 4,224,555 
Stock in Process ~,971,~OO 

TOTAL R$. 
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PIlfiVIQUS YEAR RUPees 

1,214,069 

1,0)5,171 
2.001,~Q 

3,106,400 
2,627&2;:1 

n,458.601 

133,966,968 
14,881,131 
20,612,533 

Ul SUl 
159.572.192 

217,134 

217,134 

12,!l66,119 
1,480,740 
2j 452d;OO 1.5,999,159 

12,827,007 
4,£96,185 
~.2?!,"'5Q 
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30,998,108 
849,11$,865 
880,213,973 

less: Goods de;,truyed bV Fire 
less; DOSing Stock 95,583,446 

TOTAL Its. 784,630,527 
SCHEDULE -14 
MANUfACTURING EXPENS£S 
Power &: Fuel 211,663,875 
Chemicals 66,653,586 
Stores and Spares 36,-%8,527 
Packing Material 13,931,£49 
Repair to Plant &. Machinery 4,{;40,502 
Exdse Duty Pro'lid€d on stock 272.225 

TOTAL Rs. 343..030.364 

AI!QV.Iances 36,427,049 
C01trieution to Provident R,md 
Wcrkman & Star' Welfare 
Wat;:'] & Ware 

TOTAL Os. -'=== 
scHEDULE - 16 
ADMINISTRATIVE EXPENSES 
Printing & Stabonery 275,692 357,005 
Postage & Teiephorle i,HB,667 77B,430 
Insurance 1,222,314 2,566,825 
Travelling & Conveyance 4,730,729 3,707,927 
Rent, Rates' & Taxes 1,982,152 2,512,930 
Legal & Professional 2,443,736 1,796,596 
Directors' RefJluneratiOl') 3,300,000 5,500,000 
Allditors' RemL;nerat:on 110,300 84,270 
loss on sale of Fixed Assets 755,216 1,094,474 
Repair & t>\ai'1tenance 
- BJil:ling 2,440,004 1,176,990 
- Others 1.280,057 3,720,061 960,121 2,137,111 
M;sce!laneous 442,113 1.031.343 

TOTAL Its. 2Ot09;980 2L566,911 
SCHEDULE·lZ 
SEWNG &. DISIRlBUT1QN EXPENSES 
Rebate &. Discount 3,235,63g 9,7fia,14S 
Comm:ssioo on Sales 3,333,445 S,StiQ,S20 
Freight & Forward'flg 18,94Q,QO~ 9.613.]63 

TOTAl Its. 25.509,088 24a4!L428 

Term loans 56,802,496 33,919,664 
Bam: Borrowing 8; Others 39,476,065 9&,278,561 31,948,513 
B<lnk Cw<jeS 2,705 693 

TOTAL Rs, 98.9B4,2S4 
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llAMA. PAPER MILLS LIMITED 
SCHEDULE ~ 19 

ACCOUNTING POUQE5. NODS AND AQDUIOtW. INFORMATlOH 

1. ACCOUNTING PotIgES 

A. BAStS OF PREPARATION Qf fiNANCIAL STATEMENTS: 
i) The IlnanC;('l1 st:ltefTlflfl£s have been prepared I1!lder the historical cost conventional method in accordance with 

the generally accepted alXO'.mtmg principles and prO'llslons of the comparues Act, 1956 as adopted consistently 
by me company. 

if) 	 The Company generally follows mercantile system of accounting and recognises significant items of Income and 
experdit'Jl'e on accrual basis. 

S, FlXED ASSETS 
Rxed Assets are stated at cost Cost Includes tnstallation Olarges and allocated e!:pel1dture (including f1narIce 
Charges) during constructlOll/instaUatlon J}eriod Iliherever applicable. 

C. 	 DEPSEQATlON 
Oeprec1aoon o.1:1xed assets is provtded on stralgi:t-!me method at tile rates and in the manner prescribed in SChedule 
XIV of the COInpao'es Act 195£. 

D. 	 IMPAIRHENIQfASSETS 
An asset is treated as impairec W1ei' the carrying cost of asset exceeds its recoverable value. An Impairment loss Is 
charged to the Proflt and Loss Account kl the year In whd! an asset is identified as impailed. The impairment loss 
rerognired in pr'Of aGCovnrng period is reversed if there nas beal a Change in tile estimate of recoverable amount. 

E. 	 VAbUAllON Qf INYENJORIES 
Ir\le!'1toties are valued at me lower of the cost and est:lfl'li.Jted net realisable value. Cost of Inventories is computed on 
() weigntffl cverage/FtFO basis, Anls.'1ed Goods and Work In Process >f1dvdes Raw Material Cost. Cost of conversion 
and other coots j~ orin(}ng t'e iO\lentOfies to their present location and conditions, 

f: ~ 
a) Saies are indusive of excise duty, 

b) Ircome from caroon credit is recogmsed or; the delivery of the carbon credits to the customers' account as 
evidenced by the receipt of c:onfirmatkm of execution of delivery instructions, 

G. 	 exgSFDUTY 
Excise Duty 'las been aC::\lUfIted for on the baSis of both payments made in respect of goods dea~ as also provistOn 
made f.::( the goods lying in the bonced warehouses. Amount of EXCIse Duty deducted from sate is relatable to the sale 
made duw'ng tre year and t"l! amount I1'mgnized separately in the st;i!ement of Profit &. Loss Account Is relatable to 
differerce between casing stock and open,ng stock. Amount of Cenvat credits Ifl respect <:If material consumed Is 
deducted fr:m; cost of material, 

H, RmREMENTBENEW 
(I) 	 COl1trlbut:on ttl Provident Fund is acCUl..lfrted for on accrual basis. 
(I) 	 Gratuity under tile Payment of Gratuity Ad: is provided for on actuarial baSis. 

I. 	 INSURANCE CLAIMS 

Insurance Cairn Is accounted fOr on receipt basis. 


J. 	 SORROWING COST 
Sorrowing costs cirect!y attributilble to the acqUisition or amstruction of fIXed assets are capitaliSed as part of the 
cost cf assets ilnd upto the date, the asset >$ put to usc. Other !XJrrowlng costs are dlarged to the prtlf¢ and loss 
accourt unDer the he-ac, they are incutred. 

K. TAXON INCOME 

(a) Cl.lfreI1t 13X 

PrOVlSiOO foe incof"!1e Tax: is determined ln, acooroance wltti the provisron d Income Tax Act,.1961 

(b) DeferreC Tax 

Deferred Tax is recognised 00 timing differences being the differences between taxable inc.ome and accounting 
in:::ome that origina::e in one period and are capable of reversal in one or more SUbsequent petlod(s), 
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llAMA PAPER MILLS LIMITED 
L PRCMSJOH, COffiINGEHTUAIllIIIESAUDCONIINGENTASSETS 

ProvisioP involving substantial degree Of estimation in me<lsuremet'lt are recogniZed wnen there Js a present obligation 
as a result of past events and it is probable that there Will be an outttow of resources. ContlI'\gent tiabilitles are not 
recognizeri but are disdosed in the I'IOl:es. Contingent Assets are: neither recogniled not dIsdosed In !he flrli.lOdaI statement 

II, 	 NOTES FORMING PARTQE ACCQUNIS 

, 	 Estimated amount of ccntracts remaining to be exa::uted 011 capital <lCOOJnt aM not provided Ib" NIl {Pre\rious Year Rs. Nil), 

2. 	 CONTINGENT LIABILITIES NOT PROVIDED FOR: 

CURRENT YEAR PREVIOUS YEAR 
RUPEES RUPEES 

(r) c-:xmter Guara'ltee 	 1,67,65,000.00 1,70,00,000.00 

3, Term lean from Bank of Baroda ,$ secured againSt hypothecation of Plant tit Mac/)!Oe:y, land &: &;Ildlng (both proseI'lt 
, • , , &. future) of the COfllp,;my and ext:eo6ion of hypothecation over Sl.Ud< &. book debts of the COO'lj)any and also personal 

gl:a71ntee of Dire<:t<wSjPtOtflOrer$ of the Company. 

4, 	 Term loan f-em IDBI Bank Is seured agai1st:
i. 	Rrst charge OrT the Carbon Credits receivables of toe sale of Carbon Oedits in it manOf!r satisfactory to moo 

Bank. The company to ootain NOC from Sank of Baroda (BoB) and other charge holders, if any, to perfect the security, 

II. Unconditklflai afld irrevocable personal guarantees of Shrl Pramod Agarwal, Managing Director, and Shrl Arun Goe!, 
Exerut;w Director of the compary. 

ii. ExcIJSive first cha:-ge 00 tl',e EscrO'.... ac-ccLXIt to be opened witi11DBl Bank for recClpt of sale proreedsnf carbon Credits, 

5. 	 WO-%ng capital fadlit1es from Bank of Baroda are secured flY 
i. 	Equitable Mortgage of land bearing khasra no. 114, 43, 44/1, 43, 33, 29, 42/2 Situated at Village Nagla l$iam, 

Parg~ma Kiratpu' Tens!l Nazibabad DStt. Bijnore. 

i 	 Hypot~tio'1 of Plant &. Macrjney, stocks a1d Bc()k: Debts of :he Company all situated at Kiratpur Distt. Bljna: 

6. 	 Deferred liabil.';ies are sect.red by hypott1et;ation of respective ~hides and guaranteed by Oirectors of the (.ornpafl'{. 
Total jnsrei'ments futhng due with in next year [.ts,5.20 lacs (P"eviO'JS Year Its. 15,22 lacs). 

7. 	 The acoount has been classified by the bank under Non Performing Assets (NPA) r.ategoty. 

B. 	 In the -oplnkJn of Board Of Directors, Cl<rrent Assets, loans and Advances have a value on realisatiOn In the ordlnary 
course of bUSl'lCSS of the Company il.'( least equal to the amount at which they are stated and the provisions for all 
m::wn and determ/led -ja::mmes (excet::t as r#lerwise stated) are aeequat.. and not in excess of the amount reaoonably 
stated ilS at 31st Marth, 201L 

9. 	 Billax(:S of SUndry Debtors, Creditors, Advances from Customers, Sundry Advances and Sewnty Deposits as on 
3Ul3.201: are suh;ett to aYlfirm3tiQrl, 

10. 	In th~ absence of informatlor, frOIT. CreCital's regarding therr status, the <ll'llOuot due to Small and Medium EnterpriseS
is ~ot asc:er"..a'nable. 

11. 	Remuneration paid/payabJe to Managin9Jwho!.~.~.m=,e::;D~irect;::o~,~,~,_-;;:::::;::::::-;;::::::-__________ 
Cur~"tye=.''___~P~'.~.~I.~u=.~y~.=.=,___________ 

Sal;:.ry 	 as. 33,00,000 Rs.. 55,00,000 

Director; ifavellino Rs, 9,55,278 Its, 7,59,316 

13-. Payment to Auditors llduae: 
CYlUlnt Year Previous Year 

(a) Audit Fees 
(0) TilX Audit Fees 
(c) service Tax 

TOT A L Rs-. 

80,000 
20,000 
~ 
UQ..lQQ 

60,000 
14,400 

..2Jl1Jl 
IM,12Q 
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14. 	 Since the Company operates In a single segment i.e. ~Paper & Paper Board'~ Accounting Standard (AS) 17-"Segment 
Reporting" issued by the Institute of Chartered Accountants of India is not applicable. 

15. 	 The Earning per Share(EPS), the numerators and denominators used to calculate BaSic and Diluted Earning per Share:

Particulars 31/03/2011 31/03/2010 

Profit attributable to the Shareholders (Rs. in lacs) A (760.73) 1.03 

Weighted average number of 

Equity Shares outstanding during the year B 9664733 	 9664733 

Nominal value of Equity Share (Rs.) 	 10 10 

BasicjDiluted Earning per Share (Rs.) 	 (7.B7) 0.01 

Related Party Disclosures is as under :

1. Name of related parties and description of relationship: 
(A).Key 	Management Personnel 1. Shrl Parmod Kumar, 


Chairman cum Managing Director 


2. 	 Shri Arun Goel, 
Executive Director 

(B).Companies controlled by Baghauli Sugar and Distillery Limited 

Directors / Relatives 


2. 	There is no provision for doubtful debts or amounts written off or written back during the period in respect of dues 
from or to related parties. 

3. Summary of Transactions: 	 (Rs.in lacs) 

Nature of Transaction Key Management personnel Companies Controlled by 

Directors/Relatives 

Current Year PreviOUS Year Current Year Previous Year 

Remuneration 33.00 55.00 

Hire Charges Paid - - 0.09 0.36 

Rent paid - - 1.20 1.20 

Sale of Fixed Assets - - - 11.00 

Advance given (Received) - - 50.00 -
Outstanding Balance as on 31.03.2011 - - 37.00 -

Addltion/(Repayment) of deposits (27.00) 3B.00 

Outstanding Payable as on 31.03.2011 48.00 75.00 - -

The particulars given above have been identified on the basis of information available with the Company. 

16. 	 Pursuant to the Accounting Standard (AS)-22 accounting for taxes on income issued by The Institute of Chartered 
Accountants of India applicable from 1.4.2002, deferred tax Assets of Rs.305.86 lacs (Previous Year deferred tax 
liability Rs. 6.18 lacs) for the year ended 31.03.2011 has been provided to Profit & Loss Account. 

17. 	 Previous year figures have been re-grouped and re-arranged wherever necessary. 
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llAMA PAPER MIUS LIMITED 
MdIIIonaIInlmmil1lonDIIlJIIiDtll!lIleoroyls!onsofl3!rtDndafSd!lllu!eYlaf!beeomPlnlelAct.1I!56 
A. Ucenced.%n!!lall!!d Clpadtv and II<tvij PIl!duction; 

Name of ttle Product : Newsprint,. Wrlt'ng & Pnntlng Paper &. Oupfel( Board 

CURRENT PREVIOUS 
YEAR YEAR 

Ucooced capadty N.A. N.A. 
Installetl Capaaty 61000,0000 M,T. 61000.0000 M.T. 

(As certlfted by the management) 

Actual Production 49762.5172 M.T. 048627.M77 M.T. 


a. ODeniOD StQck,Closina Stock and Tum~over of finished Goodsi-
OI'I!NING CLOSING TlJRNOVER 
STOCK STOCK 

CUrrent Year In M.T 631.3627 595.5569 49798.2230 
In Os. 12,Sn667 14,997,091 1,257,789,102 

Prevtous Year 111 M,T 609]901 631.3627 48,606.3251 

In Rs. 12,066,119 12.82.7,667 l,097,171,452 

C. Raw Materials. Spares Partland Components consumed. 
CURRENT 'tEAR PREVIOUS YEAR 

qry (M.T.) AMOUtff IlS. QTY {M.T.} AMOUlfT JlS. 
[niproted Waste Paper/ 
Wood Pulp 7.673.265 15,224.802 186,818,121 
lndigenous waste Paper 43,474.315 393,947,661 

580,765,782 
stores & Spares Part 36,468,527 25,984,861 
ChemiCals 66,653,586 62,743))42 

D. Value «ImPOrts C.UWalw In IUI!!ICt of; 
CURlWiTYEAR PREV10US YEAR. 
AMOUNTRs. AMOUNTRs, 


Raw Materials 134,937,646 116,542,664 

Chemicals 

$i:ores &. Spares 563,568 792,001 


E. E~bJre in Foreign Currency
f. Remittance in ~reign -Cu-ency :\IlL NIL 
G. Earning in Foreigr CJrrerc'r' NIL NIL 

H. Consumption of Imported and Indigenol.JS Raw Matweriais,Storu: and Spare Parts Components: 
CURRENT YEAR PRfV10USYEAR 

P'£R(;ENTAO£ AMOUNT RI. PERCENTAGE AMOUNT Rs. 
I:lli'i__ ~ 
Imported 20.14% 158,039,269 32,17% 186,818,121 
Indigenous 79.86% 626!591!258 67.83% 

Total Rs. '184,630,527 
!itQr~:2 ~ Swr§ 

Indigenous 97,64% 35,607,395 96,13% 24,979.964 

Imported 2.36% 861,132 3.87% 


TotlIlb. 36,468,521 
Chemicals 
l.,d1ge~o!)S 100% 66,653,586 100.00% 

Total It$. 6&.6S3r 586 
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PART IV 
BALANa SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE 

1. Registration Details 
(i) Registr"tIOn No. L27104UPl9B5PLCO07SS6 
(ii) State Code: 20 
(iii) Balance Sheet Date 31,03,2011 

{Amount in Rs.thouSands) 
2. Capital Raised during the year CURRENT YEAR PREVIOUS YEAR 
{i) Pubj:c Issue NIL NIL 
(11) Ri~nts Issue NIL NIL 
(Ill) &mus Issue NIL NIL 
(iv) Pnvate pacemenl NIL NIL 

3. Posltil)J'l of Mobilisation and 
Deployment of Funds CURRENT YEAR PREVIOUS YEAR 
(i) Thta: UaDilit:;es 1,119,485 1,422,655 
(ii) Totill Assets 1,419,485 1,422,655 

Sources of Funds OJRRENT YEAR. PREVIOUS YEAR 
(.) Pmduc capital 14f>,647 146,647 
(i; Reserve &. Surplus 
(,ii) 5erured loans 
(r"l Unsecured Loans 
(II) D(troed Tax 

TOTALRS, 
Application of funds 
(0 Net Fixed Assets 890,256 952,532 
(il) r,et Currerlt Assets 324,224 300,551 

TOTALRS. 1,204,480 1,253,083 

4. Performance of Company CURRfNTYEAR PREVIOUS YEAR 
(:) Thmov« 1,272,245 1,091,226 
(,,) Tota: Expe'lditlJr€: 1,378,905 1,090,504 
(::1) Profit befcre tax {l06,659) m 
(,v) Pmfn: after tax (76,073) 1M 
:v) Earnmg per share (7.87) 0.01 
{v,) Di\rlderd rate or; Equity Shares % 
{'Iii) DIVidend rate :m Preference Shares % 

S. Generic Names of Ptindpal Produds/5erviGeS of Company 

(As per Monetary Terms) 

(I) [terns CQd~ No..(ITC Code) 4801,4802. 4804 & 4805 
(ii) Product Descr!;)\:io.n News PrInts, Wrlbng & Printing paper 

&. Duplex Boord 

Schedule 1 to 19 forms an Integral part of Balance Sheet and Pnrlit &. Lon. Account. 


CHAlRMAN &. MANAGING DIRECTOR EXECUTIVE DIRECTOR COMPANY SECRETARY 

As per 0Uf report of even date. 
fOr SHIAM .. CO. 
O\artered Accountants, 

RegistrabOfl No. 0oo030e 

I)ated: 22-6~ 2011 Rajesh kumar Jain 
Place: Klratpur PARTNER 

M.No.073352 
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CASH FLOW STATEMENT ANNEXED TO THE BALANCE SHEET 
FOR THE YEAR ENDED 31ST MARCH 2011 

A. CASH fLOW FROM OPERATION ACTMfIES: 2010-2011 

Net Profit before tilX and extraordinary Items AMOUNT (as,) AMauNT'III.) 

Adjustments tor! 
Depreda~n 
Finance (h1lrges 
!.oss 01 sale of Fixed Assets 

63,220,750 
98,964,254 

755,216 

(106,659,026) 

162,.960,220 

50,695,823 
67,342,176 
1,094,474 

721,740 

119,132,473 

OperaJrIg Profit before wo;:.tJn9 capital changes 
Adjustrneqts for: 
Trade and one: rea:wables 
nWeril:or,as 
Trade Payabtes 

4,82.4,208 
(58,BJO,323) 

45,5'14,344 

56,301,194 

(S,461,771) 

{11,500,988} 
1,542.,460 

19,290,132 

119,854,2'13 

(668,3%) 

caSh gereratee trOll', operal;io:Js 
Taxes Paid 
Finance Charges 
r\et cash frem operating activities 

47,839,423 
(111,510) 

(98,984,254) 
(51,256,341) 

119,185,817 
(5,O78(224) 

(67,Yt2,176) 
46,765,417 

5, CASH RQW FROM INVEmNG ACTMTIES: 

SaIe!SJbsidy of Fixed Assets 1,319,000 1,550,000 

Pun;:hase if Fixed Assets(n;Cludj~g 


Ca;:;ltal work jtl progress) _--"(,,,,O:::1:;:.!.:,6,,41")'--_~(;;"i'699if.,64~')(--'(",1:::5.,,,3:::3,,3l.:,299=},--_-7(1i15,,6,~71l~3'f,'~99iirr) 

Net Cash Jsed in Investing actMtles (52,955,9B;!) (110,(}17,882) 


c. CASH now fROM FINANCING ACTlVntES 
ReceiptjRW3Yment of borrowings 

(ash ard Cash e:;uP/a/mts: as at 31.3.2010 4,250,640 7,42Q,819 

Cash and cash equi"aler~ as at 31.3.2011_-,9",3"5"O,.::.46:::1'-_-=j5~,Q~9~9~,82't,_-"4,,'2,,5,,O,,,640""----::(~3j,'i'6~,tJ1<l~l
5,099,821 (3,176,1]9) 

CHAIRMAN&. MANAGING DIRECTOR EXECUTIVe DIRECTOIt COMPANY SECRETARY 

As per our report: of even date. 

For SH1AM. CO. 
Chartered Accountants, 

RegiStration No. OOOOJOC 

Dated: 22~6- 2011 
Place: Klratpl.lt 

Rajesh Kumar hln 
PARTNER 

HMo. 073352 

24 




RAMA PAPER MILLS LlMITED 

PROXYFORM 
llAMAPAPfA MIUSI.IMITEI) 

REGJSl'EREDOfFICE:_ROAD,KlRATPI.IR,DISTT.BIJNOR(U.P.) 

Nc. of Shares 


IfWe ............ """" •.... "", ,""",._,. ,0( .... ,., 


", ••• "" , •••••••••• H ••••••• ,.,.,,,,,.......................... 
,in the district 0(" .............""""""""",............ ", ..... , .. ", ..•.• 

':>eing a member!me-nba's of RAMA PAPER MILLS LIMITED. hereby appoint .H...,."""".,..",.,,,,,,",,",,,,,,,,,,,,,,,,,,,, 

" •••••• PPO •••• PP ••• ,_P .... ,," , •• ,,,, ••• ,. ,. ,n,_ , •• ",' ,. '"'' •••••• n .. ,," ...... u ... u ....... u ..........
•• of.. , .......... 'n •• N'"'' . 


.................... ", .... , ....... , ... ""., .•. , ...... pp,,,., .•.•.•. .,0(,., .•.•.•••. "",,,, .•.... ,,,,, .. ,..,,,,,, ....... ,,,,,,,,.,.,.,.,.,..... , 


"""",... "" ............"""",...... .In the district ot. ............ ,"",..........................................as 

myJoor prOlf)' to vote for me/us on mvlour behalf at the 26th ANNUAL GENERAL MEEnNG of Con;fxmy to be he\d at: 
Fridayday ::he ;lOt') cay of September 2011 at lO,Of} A,M. and at any adjOtJtment thereof. 

5igood th" ................................da' oL......................2.11 
 Is; I 
Note : 11 ~ 10 intended to appoint. proxy, tile """" 10m! should be completed ond deposited at 
the Registered Office of the Company at least 48 houl"lll before the commencement: of the meeting. 

AlTENDANCESIlP 

IlAMAPAPERMIUSUMITED 


REGISTERED OFFICE: NAlIIIAIIAD ROAD, KlRATPUR, DIST. BIlNDR(U.P.) 

Member's Folio No., ........... , ....................................................."" ..........."".. , ...... . 


Cllf;nt ID No 


DP 10 No ., ............. " .. , .' ... ".,,.., .... ,.,,.,. ........ '.,.,.n ........ .,.n •••••• .,.n •••• .,., ..... ., ..... . 


Name of the Member ..... , ............................... , ...................... ,., ....•.•. " .... ""...... , .. .. 


Name of Proxy Holder..... ", ............................................................., ................. .,.,. 


No. of Shares held ...... , .. , ...... " .......................................", .............................. ,., .. 


I hereby record my presence at the 26th ANNUAL GENERAl MEETING of the Company held on Friday, the 30th day of 

Septe~ber, 2011 at 10.00 A.M, at Registered Office at NaJibabad Road, Klratpur, Distt Bijnor (U.P.) 

Signature of Members/Proxy 

Now: 
L ""emt>ers/Prcxy ho'ders ilte req.Jested to produce the attendance slip duly signed for admiSSion to the meeting hall. 

2, Metrbers are req~ to bring th~r copy {)f MIlUa! Report. 


