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@ RAMA PAPER MILLS LIMITED

NOTICE

NOTICE & heraly ghvan that the Twenty Sixh Annual Generst Meeting of the Membars of RAMA PAPER MILLS LIMITED will
be heid on Friday, the 30t September, 2611 & 1004 AM at the Registered Office of the Compary 3t Naiftatad Road,
Kiatpus Distt Biinor {LAP] o frensact the Rllowing business:

i

L. To receive, consider ang adopt the Profit and Loss Account for the year ended 31lst Margh, 2011, Baiance Sheet ag at

that date together with the Reports of Auditors” and Directors thereon.

. To appoirt & Director in place of Shri #4,5. Bhimrag, who retires by rotation and being eligible, offers himself for

re-appointmet,

. To appoirt Auditirs to hoid office from the conclusion of this Asnual General Maeting it the conclusion of the next

Arnual Genersl Meeting of the Company angd o fix thelr remuneration.

8y Qrder of the Bosrd
For RAMA PAPER MILLK LIMITED

{PANKAJ MISRA]

Mace: Kiratpur Company Sscretary
Date: 14.08.2011

NOTES:

i,

A MEMBED ENTITLED TO ATTEND AND VOITE AT THE MEFTING 16 ENTITLED TO APPOINT A PROXY TO ATTEND AN ON
A PGLL TE) VOTTE INSTEAD OF HIMAELF AND THE PROXY NEED NOTT BE A MEMBER OF THE COMPANY.

Proxy W ortfer 1 be sffoctive must be deposited ot the Registered Qffice of the Company not ess tharn Ratyelight
Hours befre the sornmencement of the Annual Generat Maeeting.

The Register of Members and Share Transter Books of the Company wilt ramain closed from Manday, the 2Bt
Wednesday, 2011 to Friday, the 3(th Septernber, 2011, both the days iInclusive,

Members secking any informatian regarding Accounts should wiiti ta the Company at its Registered Office at laast
gaver: davs before the date of the Mecting $0 25 to enable the management 1o keep the nformation ready, if the
Chaeman 50 parmets.

The Members gre reguested 1o intimate 10 the Registrar of the Company immedistely any change in twir address
aipngwath the Bin Code Number indicating thelr Folio Rumber 1o "M/s lndus Portfolio Private Umited” G464, Bal Nages,
hew Dathi,

The: Merrbers binding Shares iy the physical foner, who are desirous of making nominations as pergsitber) ureler Section
1094 of the Compartes Act, 1958 in respect oF the Shares halid by thesr, midy write to the RTA for the prescribed form.

Disclosure sursiant to Clause 42 of the Listing Agreement with respect to the Directors seeking re-appointment at the
fortheommg Armual General Meeting I8 givers in the Annexure,
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RAMA PAPER MILLS LIMITED
DIRECTORS’ REPORT

Tor
The Members,

The Directors are pleased 1o present their 26th Raport slongwith the Audited Accounts for the year ended 31st March,
2m

Financial Results Rs, in Lace
Particulars 2010113 2009-190
Jurnevet 12577.8% 19971.72
Profit before Finindial Charges & Depreciation 55046 1187.59
Less: Financial Charges 5§9.84 67342
tess: Deprectation §32.21 506.96
#rofil before Tax -1068,59 7.2
Addfsss: Defarred Tax Lisbility -305.56 6.18
Le55: Prosasion for Tag (MAT) ~264.73 1.3l
Agd: MAT Cradt Enfibemant 4.0 iii
Prafi: After Tax -P6G.73 - 1032
Profin 7 Loss brouaht forward froms  previous vear 1416.27 415317
Balance camiad o Balance Sheet 655 4% i416.22

Operations

During the year under reviow, vour Company has suffored the Net Loss of Re.760.73 fags againgt the marginal orofit of
#z,1.053 ia0s in the previoys yearn, though the hurnower hag increased o Re125.74 Orore against the previous year
tenover of Re. 108,71 Crores. The foss has resulted mainly doe to sharp Blike In raw material Q% not correspandingly re
Enbursad from the seliing price morease. The comt of raw materisl ingreased by 2% over the previous year, whereas the
seling price wes incraased by 11% only over the Drevivus yvearn Morgover e InCreasso Gapaclty also oouid oot be fully
operalional

The Management is dso pleagad 1 infarm thal your (Omipany’s Monitoring Report for the peviod §ist January 20009 10 31t
May 2810 requesting issudne of 38435 CERs has now been under Information & Reporling Chindk with UNFOIC.
Dividend

Since the Company indurred Net Loss during e finandsl yeag your Diretion regred their inability to recorvnend any
dividend,

Directors

Shr: 3.5, Bhimrat will retire By rotation and being eligitie, offers himsal! for re-appoininment,

Conservation of Enargy, Technology Abssiption and Foreln Exchange Barnings and outyoe

The information as required under Section 217(1) (&) of the Companiss Act $956 read with the Compinies [Discingure of
particiders n the Report of the Board of Directers) Rules, 1988 with respect in these matters forms part of this report snd
iz annexed hersin a5 Annoare A,

Corporate Governance aid Managersent Discussion and Analysis Reports

The Coeporate Governance and Managament Dlscussion and Analysis Reports, which form an integral part of thés report,
are s2t out as separate annexure 1o this report together with the Certificate from the Auditors of the Company confiening
comgliance of the conditions of Corporste Governanes & Sipulated In Clause 49 of the listing agreement wath the Slock
Exchange.

Statutory Auditors and Auditors’ Report

M/S Shigm & Co, Charterad Accountants, Statutory Auditors of your Company, refire at the furthcoming Annual General
Meeting and are sligibie for reappointment. They bave confirmed their alighility for reaspointment under the provigions of
Secticn 224418} of the Comparies Act, 1956,

The Beards recommand their appointment,

The report of the Aumitors is self -explanatery, therefore does not require any specific comments,
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RAMA PAPER MILLS LIMITED

Directors Kesponsibilily Statement
Pursitant ks Sartion 217 (2AA} of the Companies Act, 1%58, # s hereby confirmed that:
a) In the preparation of the Annual Accgunts for the vaer ended 3ist Mareh, 2011 the applicable accounting
standards have been followed slong with proper explanations relating o material departure,
5% Appropriate aceourting policies have been selected and appiied congistentiy ang Judarments and sstirnates have
been macke that are reasonable and prudent 5o as to givie 2 true and fair view of the state of affairs of the Cormpany
as at Jist March, 2611 and of the Profit of tha Sompany for the year ended 31st March, 2011,
¢ Proper and sufficiest care has been taken for the maintenance of sczounting records in accordance withs the
Provisions of the Corpanies Act, 1956 for sefeguarding the sgsets of the Company ard for preventing andg
delecting femad angd other regisaries.
a3 The finarcial statenents have besn prepared on & going Soncem basis.

Partictdars of Emplovees

There & no empioyes covered under the provisions of Section Z17 (24) of the Companies Act, 1956 read with the
Corrgranies {Particulars of Ermployees) Rules, 1975,

Fixed Deposits
your Company has nat accepted any depasits within the meaning of section 584 of the {ompanies Act 1956,

INSURANCE

Al properties and insurabio assels of the Compaty, including Buliding, Plant B Machinery and Stocks have been sdegiately
insurad, wherever necessan.

Industrial Helations

During the year under reviaw, the industrial relations in the company contirgied & be cordial ang peacafid,

Acknowledgemants

¥our Directors wish o place on record thelr apprediation for he assistance snd o~ operation that your company has
raceived from the Govk of Tnelip, Govt. oF 1LP, Bankers, Stakeholders and all sthers, whose continued subport has been
2 zource of strength to g company. Your Diredites also to wish o plade on record thelr sikere appreciation to the
tevetion aad commitment of every employee of the Company.

For arul on behalf of the Board of

RAMA PAPER MILLS LIMITED
Sd/
Dated: 14-08-2011 PRAMOD AGARWAL
Place: Kiratpur CHATRMAN &. MANAGING DIRECTOR

Annexure “A“ to the report of Board of Directors

Information as required under Section 21701} {=} of the Companies Act 1956 read with the Companies (Bisciosurs of
particigars ity the Report of the Board of Directars) Rules, 1986 and forming part of Directors’ Report for the vear snded
Aist March 7011

CONSERVATION OF ENERGY
Measures takesd, additional investment and impact on reduction of energy consumption.

The Company cordinued its polity of giviag priosity to energy tonservation messures by reguiar review of energy generation,
ghstritudion & nnsumption and effective condral an bilization of energy. For this purpese, the Company has instalisd 6 MW
bic masy based Co-generation Project with Iatest equipments,
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RAMA PAPER MILLS LIMITED

*FORM-A"
Disclosure of Particulars with respect to Conservation of Energy

Particulars Current Year Pravious Year

2010-2011 2009-10
A. Power & Fuel Consumption
1. Electricity
a) Purchased Unit 201880 1175898
Total Amount Rs. 4237125 10132569
Rate/Unit 20.99* 8.62

*Tt includes Mimmum Demand Charges due to non-use of Chargeable Demand
b) Own Generation

Through Diesel Generator Unit 1252800 1245600
Unit per Ltr of Diesel Qil 3.6 3.6
Cost/Unit Rs. 9.42 8.81
<) Through Steam Turbine/Generator Unit 16172818 15804057
2. Husk & Buggasse

Qty {tonnes) 64526.668 69752.051
Total Cost 203657624 185289269
Average Rate 3156.18 2656.40

Consumption Per Unit of Production (in One Ton)
Product Details & Unit (If Any)

News Print , Duplex Board and Wrinting Paper 49762.5172 48627.8977

Electricity (Units) 325.06 349.18

Husk & Buggasse {MT) 1.30 1.43
“FORM-B"

Technology Absorption, Adaptation and Innovation

The Company Is taking all the steps to practice the latest technology available in the Industry
“FORM-C

Research and Development

The research and development activities are on going process in your company.

“FORM-D”

Foreign Exchange Earnings and Outgo

Foreign exchange outflow on account of import of capital goods and raw material amounted to Rs. 15,89,00,401/- (PY
Rs. 18,78,23,018/-). Earnings in Foreign Exchange is NIL

For and on behalf of the Board of
RAMA PAPER MILLS LIMITED

Sd/
Dated: 14-08- 2011 PRAMOD AGARWAL
Place: Kiratpur CHAIRMAN & MANAGING DIRECTOR

MANAGEMENT DISCUSSION AND ANALYSIS REPORT
SALES
During the year ended 31st March, 2011 your Company has gross sales of Rs. 1,25,77,89,102/- as against Rs.
1,09,71,71,452/- during the previous year, This represents 14.63% growth of the Company.
PRODUCT CHARACTERISTICS
Paper is totally customized product. Main characteristics of paper are brightness, grammage and bursting factor, Since we
produce material as per order received from customers in advance, hence our product can be saic to be customer friendiy,

In such a situation aspects tike product range, product quality, support service facilities and customizations of product are
very favorable for us as well as for entlre paper industry.
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! BAMA FPAPER MILLS LIMITED

COMPETITIVE SITUATION
Conpatitivensss wirid harm only inosuch 8 siustion when demand of product i vory towt and supply s high, Inthe case of
paer indusiry 0o such adverse demand s supply ritio exist, Evens gap in demand and supply is mat gut by high cont
irports. Hence ¥ we lnok at cur position, we dont iave to face mueh number of competitors. Thers is no much parailet
markef, hence this may be treated a3 neutral of runs. As far as cost of product is concerned, we are efficent Company due
to our experience in the segment.  For our praduct one can see brand royalty alse as in our customer portfolic, we have
about 80% customers who are with us for morg than 5 years. This happens only due to brand royalty,

IMPACT OF GOVERNMENT REGULATIONS / LESISLATION / DIRECTIVES

Our main product s Newsprint $hat is tobaily exernpted from Central Excige and Sales tax. Import of Hewsprint is already
aliowed under OGL. Secorlly nowsprint Bnked with mass media, henice nowspring pradudt toncerned i totally unaffacted
By government policies, Diher products of Compeny iz, duplex board, weiting and printing paner and MG Poster/ Tisus
are alse not expoged 10 3ny type of threat dug 1 government polides

REPORY ON CORPORATE GOVERNANCE
fPursuent to Cleuse 48 of the Listing Agreement with the Stock Exchangess.)

Company Philosophy

The Company has complied in all material aspects with the Corporate Governance in tenms of clause 49 of the listing
agreemient. The Company endeavoars to maintain the highest business ethics and complies with all statutory and regulatory
requirgments. The Company believes that all the operations and actions must sarve the undsrlving goal of enhiarncing the
mterest of ai s stakeholders,

Board of Directors

Toe Company believes that an active, independent ard panticdeative Loard is a pre-raduisite o achieve and maintain the
highest level of Corporats Govermnance. At RPML the Board approves and reviews givateqy and oversees the actions ang
results of Managemend,

The management tearn of the Company i headed by the Managing Director & Bxeculive Director

Composition of the Board
The Board comiprises of 2 otal of five Cireciors, ouf of which three are Non- Executive Directors,

Board Procedures

Detziled agenda with expianatory notes and all other relatert information is circulated to the members of the Board in
advance of gach megting, The meetings of the Board are usuaby hald at RPML Works. Detalled presentations are made &
the Board covering alf maior functions and activities. The requisite strategic and matavial infarmation is made avatiable to
ensuretrarsparent decisinn msaking process by the Bosrd,

Numbaer of Board Mestings

During the financial vear 2016-11, the Board of Direclirs of the Company met nine Baws on 1252618, 1552613,
2162010, 14.B.20040, 1252010, 15.11.2000, 141,205, 1822081 233,201

Information ralating o Divectors
The composition of the Bosrd of Directors and refgted information s on 3ist March, 2611 s as follows 2

Name of the Diractors & Executve; Non [Ho of Board| Attendance at |Direcknship in other] Mo of Board
Exzcutive/ Meeting | the last AGM on Companies Committeay
Deasignatian Independent | Attended ;| 25.08.2006 Incorporated of which
in Xndia Member
or/Chairman
Shri Pramod Aganval
Chisirman & Managing Freciutive G Prasent B 2
Hirector
Syt &run Gosl
Exscutive Director Exgutive & Frosent i 2
Shri Arnar Mittal
(Director} Hon Execitive 4 Absent 5 °
$hri Prabhat Agarwol
{Director) Nen Executive 4 Absent Nil 3
Shri H, 5, Bhim Rao ‘
(Director) Nors Executive 4 Absent il 2
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RAMA PAPER MILLS LIMITED

wone of the Diveclirs on the Boarg holds the office of Uirectar in more than 15 Companies,
Mm?atmn provided o the Board
frmuat opersting plans, budgets and any ugedate thereof,
Capital budgets and any untisle thereof,
Mimdes of the meetings of the Committees of the Board,
Neon-comnpliance of any regiztory/@atutory nalure of isting reguirements and sharehnider services such as
nor-payment of dividend, delay i share transfer, eic

Detals of Divectors being #ppointed [/ re- appointed

Shiri H.S. Bhimraa, Director, retires by rotation at the ensuing Anruat General Mesting and being gligible, offers himsslf for
the re-appoirdmest. He 8 associated with the Compaty since 2006, big Directarshin and membership in other Public Umited
Companies and/or its Corwrittaes ara reported & be NIL

Cuode of Conduct
RPML. Boerg has adopted a Code of Condudh for members of the Board and senior management. The Code lays down, in
detail, the standard of conduching business, ity ethics srd corporate governanea,

LOMMITTEES OF 8GARD

A, AUDIT COMMITTEE
The Auglt Committee of the Board was first constituted in the year 2081 with Shri Pramod Agarwal as the Chairman,
The terms of reference of the Augit Commitiee are a8 per the guidelines sat out in the listing sgreement with the Stk
Exchange that ey giia include the overview of the compaerds financial reporting proness, review of the guarterly and
anrual finardal staterents, review of adeguany of intemal condro! system, review of #w financial and risk masagement
solicies and review of sigrifivant findings s adequacy of internat function ete, During the inanciaf year 201511, the
Audlt Commities met four ves on 15.5.2010, 14.08.2011, 15 113010 ardd 14.07.2011.

Composition ang Attendance
The Audit Comwritiee consists of three Dirsctors of whom therg 5 one Managing Director angd two Independent Directors,
Burng the veor ended 3ist March, 2011, four mesting of Audit Compnittes ware held,

The atterslance of each member of the fomrmittee at #s meeting held is as under

S, No. Name of Member Ne of Meating Attended
i Shri Pramod Agarwal 4
Z +1 Shyirl S Bhitneso 4
3 Shri Prabhat Agarwal 4
8. REMUNERATION COMMITTEE

The Remwmesstion Comnities congists of theee Directors inchiding two ngdependent Directors.
During the year ervled March 3ist, 2011, there has been no Meeting of Remuneration Committee.

KEnNo. Hame of Member No of Meeting ARtended
T i Aron Goel A
2 Shei Prabhal Agarwal NA
3 She H. 5, Bhimrao NA

C. INVESTOR GRIEVANCE COMMITTEE

The mambers of the oammittes are Shri Pramad Agarwal, Stwi Arun Goel, Shri Prabhiat Agarwal and Shrt Pankat Misa,
Drsring the year endedd March 31, 2011, Four maeting of [nvestor Grivwsice Commities were hold, The altenance of

each member of the comimiftes st the Investors Grigvancs Committes mesting held is as under:

L 5.No, Name of Momber atin
i Shri Pramod Agarwal 4
2 Shri- Arun Gosl 3
3 Sty Prabhat Aganwst F
4 Shri Pargkai Misra 4

Campliance Dfficer

Mr. Parkai Migea Is the Compliance Officar of the Comnany,
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@ RANMA PAPER MILLS LIMITED
a,

Details of Remuneration pald/ payable 2o the Diractors for the year ended 31st March, 2011,
Hame femuneratics {Rs.}

Shrt Pramod Agarves 33,466,00675-

5. General Body Meetings

Tre st three Armausal Gensral  Meeling were beld at the Registered Office of the Cumpany at 4th K. Stone Najibabad
Read, Kiratpuy, Distt. Biinor (LR} as per the detalls given below:

S.No Year Uy Pate Time
1 10 Thrusday Septemnber 34, 2010 15.00 AM.
P 2009 Tusesday September 38, 2509 1500 AM.
3 2008 Eriday September 19, 2008 10.00 AM,

Betails of Special Resolutions:
fa} The following sre the Spedial Resofutians passed at the previcus three Annual General Meetings including Bxtra-srdinary
General Mephings of the Company:

AGM Whether Specist Summary
Held on Resolytian passed
21.47.2008 {(EGM] Yes Resokstion Pursuant to Section 106 and other applicable provision of
the Companies Act, 1958,
19,08, 2008 Yas Issus of Equity Shares of agoregate nominat value ant exceeding
Rs. 50 Croves under section BL1A) of the Comparies Act 1556
1907 2008 Yes tssue of 22,72,726 Bouity Shares on coiwversion of Preference Shares

inkes Equity Sharss undler section 83{14) of the Compardas Act 1956
Dompames Act, 1854,

19.09.2008 Yes Ts5ue of &, 28,286 Equily Ghares on sTeferential bass 1o the Promoter
Group irier section B1(1A) of the Companies Agy 1956

10.587 3508 Yes Re 3poontnent of Menaging LHertor and CXeCUbve TArecor Tof & perad
of Hree yoars

08.09. 2609 Yo Issue of 33,313,334 Equity Shares on conversion of Preference Shares

. inte Equlty Shares urdder section B1{1A} of the Companies Act 1956

GE.09,2000 Yo Issue of 6,84,168 Equity Shares g Freferential Basis 1o the Promoter
Grou under section 8111A) of the Companied At 1856

06.09.2669 Yey Comemencing husiness, as spetified in Cause 111 ) Other Objerts of
Memprandisn of Assodation

08.08. 2009 Yes Re-gpnaintment of Chairman & Managing Diractor for & pedd of fve vears

G6.09.200% Yeg Re-appointment of fxecative Oiractor for & perisd of five yesrs

Postat Ballot

Guring the peripd urder review, no resciution was passed through Pastal Ballot,

tasclosure of related party transactions

There were no ransactions of materdally significant rature with the promaters, the Directors of the Mansoemant or thelr
subsidiaries or relatives that may kave potential confiie? with e interest of the Company at large.

Details of non-compliance by the Company _

During e st three years, thers Bas beon ao instence of ran-compliance by the Company on any matter relatext 10 capiiat
market.

CEGQ Cectification

the Chairman & Managing Director has certified to the Board with seepect to the financial statements, internal control and
sther malters as required under Clause 49 of the jivting agreement with Stock Exchangs,

Meuns of Communication of Financial Results _

The Quarterdy, Half Yearly, and Amneal Finandial Results are faxed 1o the Bombay $tock Exchange, whers the Compeany's
Shares aez huted, after the conclusion of the Board Mesting at which the results ave taken on record, The resuits are
publismf&mi?g i two nationad ard vermnacular dailies,, within 48 hours as reguired under the listing Agresment with the
Siock Exchange

8
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Auditor's Certificate an Corporats Governance

The Company has oblained & cenificate from the Statutory Auditors regarding compliance of torparate governance, &
mandated in Clause 49 of the Listing Agreement,

Shareholders Information
The Arinual General Maeting Date & Timg 1 Friday, The 207 Septerber, 2011 at 1D AN,
Ve : Rarna Paper Mils L,

4th Km, $tone, Najfibabad Road;

Kiratpur - 246 731 DIst.Bidsor (14P)

Fiancis Year ¢ 1st Apsdl 2010 to 31k March 2611
Agaplion of Quarterly Results for the Quarter ending
1t Quaarter endded 30t June, 2010 v August F010 ( 6th Week)
2red Cuarter snded A0th September 2610 1 November 2010 (6th Weelk)
32 Quarter snded 31¥ December, 2011 1 February 2011 (Bth Week)
Atk {uarter ended Jist Mach, 2011 T May 2011 {6th Wesk)
Book Closure Bate 1 Wednesiay, the 28th Septermber, 2011 to Friday,

the 30th September, 2011 both the days inclusive

Stork Exchange where Company shares ara Listed, 3 Mumbai Stock Bxchange In Demate Mode
ISEN No. v INE AZREO1043
Scrip Code © SODIS? (HSE)

Rupistrar and Yranstor Agents.

s ingdus Port Folio Pyt LIS conlinue 1o be the Registrar and Transfer Agents for processing transfer, sub-givision,
corsoidation, splitting of shares and for rendaring depository sendices such o dematerialization and remateriafization of
the Compawy shares.

As the Company's shares are Computsonly to be traded in dematerialized form, members holding shares in physical forms s
requastad to send the share centificate direcily o the Registrar and Transfer Agents of Company for cernatarialization,
Merivers have the notion 10 open their sooourts in Central Depository Services { Trudia) bindtent 0051 o Mationat Services
Dapository Livated (NSDLY as the company has entered into agraements with both e denosiiories.

The Address of the Registrar and Transfer Agents is as Under.

Mis Indus Portfolio (] Linited

Gr&5, Bali Magar

New Dedhi-110 815,

Tel Ne 011-47671200 DRI 12028000

Parsorn to contact: MrBharat, Bhushar

Cannectivity In Nationa) Services Depository Limited (NSDL}
Tree company has got connectivity fromt NSDL for activation of ISIN under the [SIN No. INEC25EGI01Y, which compary
already possess, dated 12th May, 2005,

Share Transter System

Al Phiysical shisre transfer are effected within 30 days of todgement, subject (0 the documents beirg i ordes, The Shares
Traresfer Commilos meats as and when required.

frstritaition of Sharcholding as on 30th June, 2011

SNo. _ CATEGORY No. of Shares Holders _
i. Prognaters, Relatives
& thair Aszociates 18 1472554 189.42%
=3 Comporate Bodies 140 864853 ELA19%
3 Moo Fund 1 3600 &, 0%%
4, MRl 18 13393 0. 18%
z Qehar Public o424 5227004 68.95%
Yoral, 10101 7581400 100,00%

KOTE: Company's Sty Shaves of Bs. 758.14 Lans gre listed with BSE, However the Company has appliled for further
heting of #s Shares of Bs 208,33 Lacs,

Lammunication

Communication regarding share transfer, change of address, dividend, ¢, ¢an be addrassad to the KYTA &t the addness
given above. Sharehoiders’ comrespondence F communication I8 ackaondedoad angd aitented 1o within the stipulated tme,
a5 applicanie.
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Dematerialization of Shares & llquidity
82.60% of the shares of the company have been dematerialized as on 30.06.2011.

Market Price Data:
Monthly highest and lowest share price during the financial year 2010-11 at Mumbai Stock Exchange.

Month High Price Low Price
Apr-10 18.25 13.05
May-10 15.80 11.10
Jun-10 13.45 11.56
Jul-10 14.20 12.03
Aug-10 14.60 11.85
Sep-10 15.50 11.60
Oct-10 22.00 15.70
Nov-10 25.40 18.10
Dec-10 26.80 22,10
Jan-il 40.00 26.75
Feb-11 38.15 27.65
Mar-11 38.20 30.45

* Source Mumbal Stock Exchange
Declaration under Clause 49-I (D) of the Listing Agreement

To,
The Members of Rama Paper Mills Ltd.

I hereby declare that all Board Members and Senior Managernent Personne! of the Company have affirmed compliance with
the provisions of the CODE OF CONDUCT during the financial yvear ended 31st March, 2011.

For and on behalf of the Board of Directors
RAMA PAPER MILLS LTD.

5d/
Dated: 14-8-2011 PRAMOD KUMAR
Place: Kiratpur CHAIRMAN & MANAGING DIRECTOR

AUDITORS CERTIFICATE ON CORPORATE GOVERNANCE
To the members of
RAMA PAPER MILLS LIMITED,
We have examined the compliance of conditions of Corporate Governance by RAMA PAPER MILLS LIMITED for the year
ended on March, 31.2011 as stipulated in clause 49 of the Listing Agreement of the said Company with Stock Exchange.

The compliance of conditions of Corporate Governance is the responsibility of the management. Our examination is imited
to procedures and implementation thereof, adopted by the Company for ensuring the compliance of the conditions of the
Corporate governance, It i5 neither an audit nor an expression of opinion on the financial statements of the Company.

In cur opinion and to the best of our information and according to the explanation given to us, we certify that the company
has complied with the condibons of Corporate Governance as stipulated in the above mentioned Listing Agreement.

We state that no investor grievance is pending for a pericd exceeding one month against the Company as per the records
maintained by the Shareholders/Investors grievance Committee,

We further State that such compliance is neither an assurance as to the future viability of the Company nor the efficiency
or effectiveness with which the management has conducted the affairs of the Company.
For SHIAM & CO.
Chartered Accountants,
Registration No. 000030C

Dated: 22-6- 2011 Rajesh Kumar Jain
Place: Ki ratpur . PARTNER
M.No. 073352
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RAMA PAPER MILLY LIMITED
AUDITORS® REPORT

The Membars of
RAMA PAPER MILLS LIMITED,
EIATRUR, DISTT.BIINGR

Ganiberign,

We have auditad iha sttached Balarce Sheet of RAMA PABES MILLS LIMITED, KISATPUR, DISTT. BLUNOR
a5 oh 3ist March, 2011 and 2lso the Profit and Loss Acgount for the vear ended o shat dale anniexed thereto and Cash
Flow Statemest for the year ended on that date. These finencial staternents are the responsibilty of the Company's
Management, Cur responsibility is fo express an opinion on these finandial satements: based oy pur audif.

We conducterd gur audit in accordance with suditing stendards generally accepted i India, Those Stardiards
rapdire that we plan and perform the 2wt to obtain reasonabiz assurance aboul whether the financial shatements are free
o mareriai rmissiatement, An audit inciudes examining, on a test bash, evidenee supporting the amounts sad disclosures in
the firarcial stabemants, An sudd sise mohiies assessing the accounting prircipies used and significent sstimates made by
managerent, as well 58 evaluating the oversll fnangial staterment prosentation. We balieve thal gur aiklit provides 2
reasonaile basis for oy opnion,

1. As required by the Companss [auditors’ Report) Orger, 2053, as amended by Companies {Auditors Report (Amend-
ments Order, 2004 issued by the Central Governeent of India in termy of Section 227 (4-4) of Companies Act, 1956
w2 give it the arnexas & satement on the malters specifiad in paragraph 4 & § of the said ardern

2. Further fo our comments in the Anoexiae referred 1 sbove, wi report that! _
(i) We have obtained all the information and explanstions, which 1o the bast of our knowiadge and helief were
seaesary for the purpese of our audit,

(i) In our opindon, proper books of account as requirgd By Law have been kept by the Company so far 43 appears
from our examination of $hoge books,

G The Batance Sheet and the Profit & Loss Agcount dealt wih by this report are in agreement with the books of
account of the Tovpany.

(i) In mz opiron, the Balance Shest, Profit & Loss Aczount and Cash Flow Seiement dealt with by this report
corpply with the accounting slandards referred 10 B sub-section 3L of section 211 of the Companies A, 1856;

{4y Qnthe bass of weitien representations received from the directors as on 31ist March, 2011 and taken on recond
by the Soard of Cirectors, v report that none of the directors is disgealified ag on 31st March 2011 from being
appointed as a directsr I terms of clause {3 of sub-section (1) of section 274 of the Companiss Act, 19%6.

{¢) Tnour opirdon angd 16 the best of our infarmztion and accesiling 16 the explanations gives 1o us, the ssid scoounts,
subjest to ang raad together with notes on acoaunis, acoounting poicdes and additional information given in
Schedide Mo, 19, give the iformation required by the Companles Ack 19560 the manngr 50 requirsd and give
& frue and fair view i confarmiy with the accounting principies generaily acoepied in bxdia:

{ay in the case of the Sabance Sheet, of the state of sffairs oF the Tompany a5 3 318t March, 20311; and
by in the case of Profit & Loss Acooung, of The Profit i the year ended on that date,

{c} inthe case of Cash Fiow Sisfement, of the cash flows of the Qompany for the year ended on that date.

For SHIAM & CO,
Chartered Accountants,
Registration No, 800300

Oateck: 22-6- 2041 Hajesh Kuniar Jain
Piacer Kiratpur PARTNER
M.No. 873352
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RAMA PAPER MILLS LIMITED

(i}

fiv}

{v

(w}

{vil

ANNEXURE TO THE AUDITORS' REPORT
{Referred 0 it pavagragh 1 of our report of sven date)

In respect of fixed assels:

{a) Tre Company has maintaingd proper records showing £l particutars induding quantitative detalls and situstion
of fixed assety,

() As explained o us |, the fixed assets have been physically verified by the maragement during the year, In aar
opininn, the frequenty of verification is ressonabds Baving regard th the size of The Company s the nisture of
its business, Mo Material discrepancies were noticed on sueh verification.

Y Durirg tThe year, the Company has not made any substartial disposals of fixed assets.

resinect of Fvantonies)

4y As expiained to ug, Tnveniories have been phvsically verifisd during the vear by the management. In Sur
agirion, the frequency of verification is reasonabie.

&y In owr opinion and according to the infornmtion and explanation gheen to us, the procedures of plyysical
vefication of mwventories foffowed by the maragement are reasonable and adequate In relatioh fo the size of
Hw Company andd the rature oF il business.

i) In ocwr opinion ard according to the information and explapation given to us, the Company has maintained
pvoper records OF inventories. The discrepencies notinad on verification between the physical stack and the
book records were not matedal,

In respert of ledrs, secured or unsecured, grantedftaken by the company to o from companies, firms oF sther
partms coversd in the register maintined /s 201 of the Companies Act, 1556;

()Y The Comparny has not granted ary joan securssd and unseoured to any compary firo, o otier parties tovered
under register maintained ufs 361 of Companies Act 1956,
In view of clause {i (8) above, the dause (I (LG (C} and (i) {&) are not applicable.

{p) The Company had taken loan fram four parties. The maxzimurn amount volved durksg the yesr was Rs 196.50
Lars and the year-grd balance of loens taken from such parties was Rs.153.00 Lacs.

{c) tn our opimon and ageording 1o the information and axplanations given o us, the rate of interest whergver

spplicabis and otfwr terms and sonditions of joans aken by the company are nat, prima facie, prejudicisl tn the
intarest of the Company.

(g3 “the Cormpariy % reguiac o regaving the prirgipal amounts and intarest as stioulated,

(&1 Thers is 0o overdue arnpunt in respect of loans taken by the Company,

In our opirinn and acooaeding to the infymation and sxplanstions given o us, there is adequate infernal ¢ontral
system corsmensurate with the size of the company and the nadure of its business, &or the purchase of inventory and

fixed assets and for the sake of goods and services. During the course of our audit, we have no? ohserved any malor
wiegknogses i internad controts,

In respect of transactions coversd ufs 381 of the Companies At 1956; -

{3} According o the information and explanations give & us, we are of the opinion that the particulars of contracts
o arFangements have bees entered in the register maintained uhder that section.

(b} I view and according to the information and explanations given to us, the transacions made in pursusnce of
such gendracts or Erangements entered in the register mainfained under section 301 of the Comparries Act,
19356 and exceading the value of rupees five Tacs in respect of any parly dusing the year have been made at
prices which are reasonable having regard o the prevaling markel price at the refevant tie.

Acoording 10 the infiemalion and expianations giver 1 us, the company kas compiiad with the provisions of Sedtise
S8 A angd 5B AR of the Comganies Act, 1956 and the rules framed thare under with regard 10 the deposits acceptet
fromm the public,

In e opinion, the Company has an mtemnal sl system tommensurate with e size and nature of 25 business,

12


http:Rs.lS3.00

RAMA FAPER MILLS LIMITED
Ll As informed by the management, Sost records &7 the vear are under preparation.

fa)  Arcording 16 the records of company and infitnation and spianation to s, e company IS regilar in depositirg
undispuites statutory dues inciuding Provident Fung, tnvestor Education and Protection Fund, Empioyee State
insuranca, income-tax, Sales-tax, Wabdlth Tax, Service Tax, Qustom Culy, Extise Duly, Cess and any other
statitory duss with appropriate authonities duning the year There is no undisputed smounts payable, ag a8
35052011 for a perod of move than s Manthy from the date they became pavalile,

{hy  Aceording to lnformation ang explanations given to us, there is no dues of Sztes T, Tncome Tax, Custors Duty;
Wealth Tax, Senvice Tax, Excise Dy, Cess which have not been deposited an account of any dispute.

{x} Thecompany hat no scoumidated osses a3 at 31.93.2011 ang & bas not incurrad any cash fosses Suring the Brancal
yer covered Oy Gut Budit and i the immaediately preceding tinandal year.

el I dur apimion and according T tha information and explanations given 1o us, the company has defsuited  in
repayment of dues to hank amousting o Rs 86582 Laws.

(sl In owr opmdon, the company Ras not granted any joans and advances on the basis of security by way of pledge of
shares, debentures and ather secunties. Therafore the provision of clause 402} of the Compamies fAuditors’ Report)
Order, 2003, as amended by Comparies (Auditrs Repor!) {(Amiendmart) Order, 2004 are not appiicable 1 the
COMPay.

£l o our opirion, the company i3 not 2 ohiE fung or richi mutual benefit fundf sodety. Therefore the provision of clause
41 of the {ompanies {Auditors’ Report) Orden 2003, &5 amended by Compardes {Audmors Report {Amertiment)
Ordes, 2004 are nal applicable o the company.

{siv} In our opinion, the compmany s not desiing or Fading in shares, seourities, debentures and other investments.
Thirefore the provision of dayse 400v) of the Uompanies (Auditors’ Report Order, 2003, as amended by {ompanies
{Muciitors Report} (Amandment) Order, 2004 are not zpphicable o the compamy.

{xv} In cur ofrrdon, the Company has net given any guarantee for ans taken by others from bank.
(xvi} Acoording to the information and sxplanations ghven 1o us, term lhan avalied by the company were, prima facle,
apgling by the company dwing the year for the purpose for which Ioans were oblained,

fxwify Ancording Yo the Casb Flow Stitement and records examingd by us and actording to ibforrmation and explanstions
given 3o us, on an Gverall basis, funds ratsed on shot-term basiz have, prima face, not been used during tha year
for Wng-igrm investments.

{rviAeciroing o information and explanation given t us, the cmpany hag not mage any preferestial allobment of shares
t parties amd companies covered in the register maintained under section 391 of the AT,

{xin} According to informaiion and explanation given 10 us, the company kas nat issued any debenitires during the yesr

(e} Accorting ro information amng explanation given 1 ug, the company has ot rarsed any troney from pubiic lssue durieg

the yesr.
{xa} Ancording to informabon and explanation gives t& us, no ireud on o by the Jompany has teen noliced or reported
duriniy) the year,
for SHIAM & €0,
Chattersd #
Registration No., HOMI0C
Dated: 226~ 2011 Rajesh Xumasr Jain
Place: Kiratpur : PARTNER

M.No. 073352
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RAMA PAPER MILLS LIMITED

BALANCE SHEET AS AT 31st MARCH, 2011

FARTICULARS SCHEDUILE LURRENT YEAR PREVIUUS YEAR
O RUPEES RUPLES
Share Capeal 1 146,647,330 146,847,330
Reverves & Surmlss 2 182,275,806 128,826,918 58352 832 404,999,562
LOANTFURDS
Securad Loans 3 745,941,123 658 885,314
Ursecured Loans 4 A9 FrA000 785,50 3BH2AG00  7I2659.08
DEFERRED TAX 75 835 oLt 116,424,000
YOTAL Rs. 1.304,480,057 1,355.089.560
APPLICATION OF FUNDS —— -
FIXED ASSETS 5
Hross Block 1,334,526 304 125783005
tess: Depreciabon 444,270,373 361, 189058
Net Block B0, 356001 LT U
Add:; Caprtal Work in Brogress ~ B9, 256,001 56, D961 952,532,328
Inventories 6 146,406,387 87,576,064
Sundry Debtors ? 333927615 245,104,348
Cash & Bank Batances ) 9,350,461, 4,250,640
Laans & Advances 9 39,544 618 3,192,004
529;?29, L) 470,123,146
Less:Cuwrent Liabiiities & Provisions 10 215005 026 168572192
Net Current Assets 314,224,056 200,550,554
TOTAL Ry, 1,204,480,057 1,253,083,280
NOTES ON ACCOUNTS
Schedule 1 to 10 and
19 relates to Bafance Sheet 19
CHAIRMAN CUM MANAGING DIRECTOR EXECUTIVE DIRECTOR LOMPANY SECRETARY
As per our report of gven date
Fow SHEAM & £0.
Charlered Acomirtants,
Registration Ne, DOOD3GC
Dated: 22-6- 2011 Rajesh Kumar Jain
Biace: Kiratpur ) PARTHER

M.No. 073352
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RAMA PAPER MILLS LIMITED

PROFIT & 1458 ACCOUNT FOR THE YEAR ENRED 31.03.2011

PARTICULARS SCHEDULE CURRENT YEAR PREVIOUS YEAR
HQ RUPEES RBUPEES ...

IRCOME

Saleg 1,257,789,102 1,097,171 452

Lesy: Excse (edy 8,736.213  1,249,050,78% 6,162 663 1,091,008,789

{ihker Income 11 23,598,294 217,134

Accretion/{Daeretian) in Stocks 12 1,697,744 4,496,243

Ao Materisd Consumes
Manufactuning Expenses
Sraft Costs

Administrative Expanses
Selling & Distribution Expenssg
Finaree Charges

Depreciation

PROFTT FOR THE YEAR
PaitiProwision fop, Tax
Current Tex

Mat Credit Enfitioment
Pefered Tax

PROFIT AFTER TAX

Add ; Profit brought forward from orevious year
BALANCE CARRIED OVER 10 BALANCE SHEET

Schedule 5 & 11 10 1% relates
i Profit & Loss ACcound

CHAIRMAN CUM MANAGING DIRECTOR

Datad: 22-6- 2011
Place: Kiratpur

TOTAL Rs. 1,273.943.827

1,095,722,166

i3 784,630,527 380,765,782
i4 343,030,364 308,712,039
15 45,134,890 40,975,267
1% 20,052,880 21,566,911
17 25,509,088 24,042 428
18 2% 984,254 67,342,176
g 63,225,754 50,686,823
TOTAL Rs. 1,380,602,853 1,095,606,426
{106,659,0286) Ih A0
- 111,515
- {111,510)
{30,586,6003 {£30,586,000) £18,000 618,000
{76,073,026} 103,740
141,621,862 141,518,222
85 548034 141,621 967
19
EXECUTIVE DIRFCTOR COMPANY SECRETARY
A% ner our report of sven date,
For SHEAM & CO.
Chartersd Accountants,
Registration Rk, 866300
Hajesh Kumar Jain
PARTNER
M.No, 73352




RAMA PAPER MILLS LIMITED

SCHEDULES ANNEXED TG AND FORMING PART OF BALANCE SHEET AS AT 3157 MARCH, 2011
AND PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED ON THAT DATE

PARTICULARS LURRENT YEAR PREVIOUS YEAR
RUPEES RUPEES
sCH LE -
SHARE CAPITAL
Authorised
22000000 Equity Shares of Rs. 1~ Each 220,000,000 229,000,000
500000 Preferanice Shares of Re.100/- Each 50,000,000 50,000,000
TOYAL Rs, 270,000,000 270,000,000
Issued, Subscribed & Paid-Up —
$664733 Eauity Sharas of
Rs. 10/ Each fully paid-up 96,647,330 96,647,330
500000 Cumulative Redeamable Preferance
Snares of Re. 100/ Fach Adly paid-up 58,008,000 54,000,000
TOYAL Rs. iﬁ%,w,ssa 146,54?3%
SCHEDWHE -2
Cazitzl Asserves 64 460 64, 5]
Shara Prermum Addount 116,566,670 116,565,670

Profft & Loss Account 65,548 9735 141,621,967
TOTAL Rs. 182,575,606 358,352,632
SCHEDNE-3
SECURED EOANS
Term Loan 389108879 440,050,809
Bank Borrowings 368575526 256,008 405
interest acrrued & due A7 462,834 -
DEFERREG LIABILITIES RO ORI 253648483
TOTAL Rz, 745,941,121 598,685,318
SCHEDIME -4
URSFCURED IQANS
Promoters & their relatives 4 800, 006G 7,500,000
Irder Corpbrate Deposits 31450000 209500060
Security Deposis 13( 324008 18,524,000
TOTAL Rs. 48,774,000 38,974,000
ASUERNLES.
FIXED ASSETd GROSS BLOCK DEPRECIATION NET BLOCK
FARTICULARS ASON  ADDITIONS  SALE/ ASON ASON  FORTHE SALB!  ASON ASON ASON
71.03.2010 ADIUST- 31632611  2L032080 YEAR  ADIUST- 31.03.2014 3022000 2.01n2011
MENT MENT
lard 13,435,022 - —~  i3,4350%2 - - o . 13435,022 13,435,022
Factory Buikdirg 118,000,566 — —  UED00,686  BIIBOM 36820 o FLOGHIHT  BEUBL363  ROOTELELD
Bualchrng (SEaft Coloyh 8,400,405 - —~ B40B405 LEBEAE Lm0 LOZLDO8  BAVEADY 6813947
Flant & Mactirary B47056,813 58,486,538 —  WEIIASL  ZCAMEH 4758 e $I5,875200 FROEMNI4T SEEIN2F
ehitios €,139.211 525254 213,643 4,533,832 LiMzete  #8i5e 3e4 LI585 AATLEM 5135085
ranee tsi%_,321,-146 37706 -~ 11,358,840 BISSE  £90379 - BFRRIZY 4365619 3,i682%8
Ftica B boler | 151,261,135 - —  IBLELLN 3280505 12,206,567 - SENSSE07 B NGO NLIPLED
Compers 5892053 - LSS LEEDYES A5 IR - 45, 254
Totad Rer LISTEA,ES  SRE0N007 LAIGR LN4SMIM  MLINS0 SINNC 1354 OLINY B0OSSHE01 596441 3E
P yew  GISSIATAZ  BG403 70 ABMEOTS LITAWALS 312155008 SOE058 LOODEOL 345130051 060441365 £0537915
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RAMA PAFPER MILL.S’ Lfo?'ED

PARTICULARS
SCHERIRE -§

INVENTORIES
{Ag taxen, valued & cerbfiad by the management)

Raw Maberials G5 853 44h 30,958,108
Stores, Chemicals and Spare Parts et 26,448,296 34,170,699
Fiishert Goods 14,997.0%: 12,827.667
ami Firighed Soods 4,274 %55 4,596,285
Stock i Frocess 2.571, 5006 2,971,450
Goods in Transit 2,181,453 1,91% :
TOTAL %5, 346;4&,337 87,526,064
SCHEDULE -7
SUNDRYDERTORS
funsecureg it congide
Beht euatstanding for 3 periad
Exceeding Six Morths 26,050,336 58,781,154
Othars 307,877 260 236=323‘184
TFOTAL Rs. 333@27;616 295&&348
Caah?mm r1 ﬁanﬁ 5,029,008 1,214,669
Balances With Schoduled Banks iy =
Carrent ACCOUN(S 1,870,053 1,035,141
Fixed Deposd Accounts - 4341453 038,571
TOTAL Rs. $ 350,461 4. 254,640
& 3
{Unsecw&d Sut Ccmsidered Goody
Agvances recoverable in cash or in
gt or for value 10 be recgived 38,916,123 77,458,661
Fovernment Departrment 1,3%2,400 3,106,400
Others 1322005 252848 7 73
TOTAL Rs. 391544;'_35: gfi__ﬁi
BCHEDULE - 10
CURRENT LIABILITIES & PROVISIONS
Surrent Liabilities
sundry Creditors 172,543,068 133,966,968
acvances from Customus 23,668 958 14,885,181
(e Lighidies 18,783,000 20,612,933
Provigion for,
Incorme Tax en—— PRI & & IS {1
TOTAL Rs. 215.005.028 ARE22292
BLHEDULYE - 1)
OTHER INCOME
Interset recssd 265,527 217,134
sncome from Carben {redit 19,698 041 -
MisCeliangQus Inciyne —— e
. TOTAL Rs. 23,195,284 21?‘234
SCHEDWE - 12
ACCRETION IN STOCRS
Qpening Stock;
Firdshed Gogds 13 827 667 12,066,118
Semi Fnished Googe 4,696,285 1,480,745
Slarz i Procsss 2,871,450 20,495,402 2,452,300 15,994,159
Finighed Soodds 14,997 001 12,827,667
Serrg Finished Goods 4,224 555 4,696,285
$tock in Process 2971500 #2.183146 2971450 . 20495402
TOTAL Rs. 1.887.744 ﬁss,m
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RAMA PAPER MILLS LIMITED

PARTICULARS CURRENT YEAR RUPEES PREVIOUS YEAR RUPEES
SCHEDULE - 13
BAW MATERIALS CONSUMED
Opering Stock 30,598,108 37,017,430
fukd: Purchases 849 215 865 576 306,320
B8R0, 213,873 613,323,650
i e55: Gapoils destroved by Fire - 1,559,760
{ mgs: Closing Stock 95 kA% 448 33.598,108

SCHEDIE - 14
MANUFACTURING EXPENSES
Power B Fael

Chemicals

Stores and Sparss

Patiung Materiz

Rapeir 1o Plant & Machinery
Exeiss Duty Provided on stork

SCHEDUAE-15

STAFE CORIS

Satary, Wages & aliowances
Contrisution 1o Provident Fund
Waorkman & Staff Welfare
Whatch & Ward

Gratuity

Printing & Stationery
Pastage & Telephone
Insurance

Travelling & Conveyance
Rent, Rates & Taxes
Legal & Professional
Direciors’ Remuneration
Auditors’ Remuneration
ioss on sale of Fixed Assets
Reoar & Mairtensnice

- Building

~ Dihers

Miccellgneous

Rebate & Dimcount
Commisgion on Saies
Freight & Forwarding

Term Loans
Birse Borrowing & Others
Bank Charges

TOTAL Rs. 784,630,527

221,B83.87%
&5, 853, 588
35,468,527
13,411 540
4,080, 547

2 ¥+ R
TOTAL Bs. 3430303684

39891 500
932822
B14.234

2,114,600
i 28] 683

TOTAL Rs, 45,134,890

2756492
1,103,667
1,222,314
4,730,729
1,982,152
2,443,736
3,300,000

110,300

785,216

2A40,004

1.280,057 3,720,081

. .5 3 £ )
TOTAL Rs. 20,082,080

3,235,638
3,333,445
TOTAL Rs. _25505,088
56,802,496
238476 065 85 278,561
TOTAL Rs. 88,984,254

580,765 782

207427075
62,743,842
25,984,861

8,066,833
4,481 587

N
308,712,038

36,427,949
846,121
£97,028

2,095,400
905,665
40,975,267

357,005
778,430
2,566,825
3707827
2,512,930
1,796,596
5,500,000
84,270
1,094,474

1,176,990
360,121

2,137,111
1,031,343

23,566,911

9,708,145
3.360,520

— ARk l5E
24842428

33,219,604
31 948 513

v —

65,858 177
Y5 N N
£7,342.178
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RAMA PAPER MILLS LIMITED

3 %Ezzaszc»al siatemmi:s %mfsbaen prepareé " the historical cost conventional mathad in accordance with
the generally accepted sccounting orincipies arad provisions of the Conmpanies Act, 1956 as sdopted consistenty
by the company.

# The Company generally follows mercantile systerm of accounting and recogrises significant Zems of intame and
experditure on accryal basis.

B, FIXED ASSEYS
Fixed Assets are stated st cogl. Cost includes instaliation Charges and allocated expergiiture {Including Finanee
Charges) during construchondinstallation perled wherever applicable.

€.

De;zrma!zm o fned assely is provided on straighi-ine method at the rates snd in the manner presoribed In schedule
X1 of the Compardes Act 1556,

& P
Ary asset is trestedt 2 impaired wiiss the carrying cost of asset exceeds IS recoverabie value. An impairment loss is
charged 1o the ProBt and Loss Account is the vear in which s asset is identified a5 bvpairad. The mpsirment Dgs
rerognized in prior accounting pariod is revarsed IF there hos hesn & change in the estimate of recoverabis amount.

VA 10N WEMTORY
zr wz:afzes are valuac at me pwer of the cost and estimated net reafisaliie valus. Cost of inventorios i computed on
» weighted average/FIFG bagis, Finished Goods and Work in Process chudes Raw Material Qi Tost of comversion
and ofher costs i bringing the inventories 0 their present iocation and conditions.

E SALES
2% Gales ave inchusive of extise duty.

&} Inooma from carban aradit is recognised on the delivery of the carbon oredils io the customery’ account as
svidanced by the mceint of confirmation of axaoution of delivery instructions.

EXLISE DUTY

Excise Duty nas been accountsd far on the basis of both payments made in respect of guods sisared s also provigian
mace for fwe goods lving inthe bonded warehouses. Amount of Excige Cuty deducted from sabs is relatable to the sais
made durng e year and the amount recognized separately in the siatement of Profit & Loss Account is relatable 1
differerce hernween cosing stock and opering siock, Amount of Cenvat credifs in respect of material consumed i3
deducted from: cost of material,

H. RETIREMENT BENEFLT
{1t Contribution & ¥revddent Fund is acoounted for on accruad basis,
) Gratuity under tee Payment of Grabuty Act is provided for on actuarial basis.

1. IN
Insurgncs Clalin s accounted By o recept hasls.

1 N
Bﬁ)fl owsm Psszs "rrect}y attributabie o the acquisition or construction of fixad assety are capialisad as part of the
gost of assets and yote the date, the asset % pul to use. Gther horrowing costs are charged 16 the proft and loss
account uncer the head, they are inouifred.

K JAXON

(&) Carrent Tax
Proviion for Income Tax is determined In, accordance with the provision of Income Tax Act, 1961
{b) Defarred Tax

Deferred Tax is recognised on dming differencis being the diffarences hetwesn taxable incore ang accounting
income that ariginste in one perind and =t capable of reversal In one Or more subsenuent periogd(ss.
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?zw meéving szzi}smﬁaimd estzma%zm i1 mmmmmtmw&eﬁ%ﬂw&%amm ohligation
25 3 result of past everds and 118 probable that there will be an oufiow of restunss, Contingent Uabiiities are not
Wm%m@%m@%%%mmmwmwmﬁmm

Fotimated amourt of cytracks ramainirg to be exerubed on cagitel accaurt and not providess for Rl {Previous Year RS, NE;,
CUNTINGENT LIABILYTIES NOT PROVIDEDR FOR;

CURRENT YEAR PREVIQUS YEAR
RUPEES RUPEES

iy  Counter Guarantes 1.87,68,000.60 1,.74,00,600.80

Term foan from Bank of Barods @ secured agsinst hypothesation of Plant & Machineyy, Land & Ruliding (both prosent

R Rsure) of the Company and exdension of hypotheraiion over siock & book debis of e company and also persong

i

11,

gvarantee of Directong/Promoters of the Company,

Tarm foan from [GBL Bank is sequred against;-
;. First charge o tha Carbon Credits receivables of the sale of Carbon Credits in a manner satisfactory te 1081
Bank, The campaniy to obtain NOC from Banl of Barada {(BoB) and other charge heiders, if any, to perfect the security,

ii. Unconditionai and irrevecable personal guarantees of Shi Pramod Agarwal, Managing Director, and Shiri Arun Goel,
Executive Director of the compary.

&, Bxclusive first chiarge on the Esonow acooLit & he opengd with IRBI Bank for menipt of sale procerds of Carbon Credits,

Working Capita faciittes from Bank of Barods are secursd by
i, Eouitsble Mortgage of land bedring Khasrs no. 174, 43, 44/1, 43, 33, 29, 4277 gituated of Village Nagle Tslam,
Pargana Kiratpur Tohgt! Naribabad Digl. Binwra,

i Hypothecation of Plant & Machinery, stucks st Book Debls of tre Company ot siusted & Kiratpir Disth. Bijnon

Deferred lighifites are secured by hypothecation of espechive Viehickss and guaraniesd by Directors of the Jompany,
Tetal Instaimerts fating due with in next yaar 255,28 Lacs (Previous Year Rs, 1522 tags).

The account has been classified by the bank under Non Performing Assets (NPA) category.

in the opinion of Board of Directors, Current Assets, Loans bnd Advannes have a value on realisation In the grdinary
course of Busingss of the Company a7 ieagk equal to the amount at which they #re stated and the provigiong for ail
rrowin and deterpined fabiities (exgent as phherwise siated) are adequalts amd not in Excess of the amoun? reasonably
siated as gt 31zt March, 2011

Balances of Sundyy Deblors, Craditors, Advances fom Customers, Sunddry Advances and Security Deposits as on
31032010 are subiedt o confirmation,

In the absarce of information from Craditors regarding their status, the amount dus to Soall and Madium Prierprises
is not ascertainable,

Remunaration paid/payabie to Managing/whole tirie Directors ©

Current Year Previous Year

iz,

Satary #s. 3300808 Rs. 5500000
Travelling and comweyance inghides e following.:

Current Year Provious Year

Oiectory Traveting Rs. 955778 Re. 759,316

Pawnent 1 Auditors induse:
Lursnt Yesr
{a) Auddit Fees 80,000 60,000
() Tax Auctit Fees 20,000 14,400
{c} Service Tax 0,300 280
TOTAL R, 110300 84,270

28



http:Sal;:.ry
http:1,70,00,000.00
http:1,67,65,000.00

@ RAMA PAPER MILLS LIMITED

14.  Since the Company operates in a single segment i.e. *Paper & Paper Board’ﬁ Accounting Standard (AS) 17-"Segment
Reporting” issued by the Institute of Chartered Accountants of India is not applicable.

15.  The Earning per Share(EPS), the numerators and denominators used to calculate Basic and Diluted Eaming per Share:-

Particulars 31/03/2011 31/03/2010
Profit attributable to the Shareholders (Rs. in lacs) A (760.73) 1.03
Weighted average number of

Equity Shares outstanding during the year B 9664733 9664733
Naminal value of Equity Share {Rs.) 10 10
Basic/Diluted Earning per Share (Rs.) {7.87} 0.01

Related Party Disclosures is as under :-

1. Name of related parties and description of relationship:

(A).Key Management Persunnel 1. Shri Parmod Kumar,
Chairman cum Managing Director

2. Shri Arun Goel,
Executive Director
{B).Companies controlled by Baghauli Sugar and Distillery Limited
Directors / Relatives

2. There is po provision for doubtful debts or amounts written off or written back during the period in respect of dues
from or to related parties.

3. Summary of Transactions: {Rs.in lacs)
Nature of Transaction Key Management personnel Companies Controlled by
Directors/Relatives
Current Year Previous Year  Current Year Previous Year
Remuneration 33.00 55.00 — -
Hire Charges Paid - — 0.09 0.36
Rent paid — — 1.20 1.20
Sale of Fixed Assets — - - 11.00
Advance given (Received) — — 50.00 -
Qutstanding Balance as on 31.03.2011 - —_ 37.00 —
Addition/{Repayment) of deposits {27.00) 38.00 - -
Qutstanding Payable as on 31.03.2011  48.00 75.00 — —

The particulars given above have been identified on the basis of information available with the Company.

16,  Pursuant to the Accounting Standard (AS)-22 accounting for taxes on income issued by The Institute of Chartered
Accountants of India applicable from 1.4.2002, deferred tax Assets of Rs.305.86 lacs {Previous Year deferred tax
liability Rs. 6.18 lacs ) for the year ended 31.03.2011 has been provided to Profit & Loss Account,

17. Previous year figures have been re-grouped and re-arranged wherever necessary.
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Newsp Writhg & Printing Paper & Dupex Board

CURRENT PREVIOUS
YEAR YEAR
Licenced Capacity MN.A. N.A.
Installed Capacity 610000000 MT 61000.0000 M.T.
iag certified by the management)
Actual Production 49762.5122 MT 48627.8977 M. T.
2 Opening Stock d.Tin-ave i is:
OPERING CLOSING TURNOVER
STOCK STOCK
Cureent Year InmMyY 631.3627 595 6589 49798, 2330
in R, 12 BE7667 14,967,051 1,257,788,102
Pravios Yeae InmMy 6067901 £31.3627 a8, 606.3251
In Rs, 12,066,118 12,827,667 LOSZ17 L 452
C. B syl Conmpos
CURRENT YEAR PREVIOUS YEAR
QrY M1} AMOUNT RS, Q7Y {M.1.} AMOUNT RS,
Lmgroterd Waste Paper/
Woad Pule 7573.368 158,038 260 15.224.802 186,818,121
Ivliganms Waste Paper 431,474,315 393,947,661
Total Bz, 784,630,527 580,765,782
Stores & Spares Part 36,468,827 25,984,861
Chemicals §6,5651,5806 £2,745,842
PREVICOUS YEAR
: AMOUNT Rs. AMOLUNT Rs.
Raw Materigls 134,937,846 116,543 664
Chemacals - -
Siores & Spares 563,588 792,061
E. Expenditure in Foreign Qurrency - -
F. Remittance it Foreign Currancy Nl NIL
G. Earning in Forelgn Currendy KA. NIL
H. Consumption of Imported and Indigenous Raw Materials, Stores and Spare Parts Components:
CURRENT YEAR PREVIOUS YEAR
PERCENTAGE AMOUNY Rs, PERCENTAGE AMOUNY Rs.
Raw Material
Imported 20.14% 158,039,269 LY RYL 1R6,818,121
Indigenous 79.86% 626,591,258 67.83% 393,947,661
Total Rs. 784,630,522 £80,755,782
Hlores & Spares
Ingigenous 97.64% 35,607,395 96, 13% 24,573,964
Imported 2.36% 861,132 I8 1,004,857
Total Rs. 356,468,527 25,984,861
hirmisa
indigenous 100% 55,653,586 10D.0h% 62,743,842
Total Rs. 66,651,588 2,743,842
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PARY 1V
BALANCE SHEEY ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE

1. Registration Betails

{ij Ragistration No, L27104P L SE5PL L0556
{if) State Codn i

{iH} Balsrge Shest Date 31032011
{Amount in Rs.thousands}
2. Capital Raised during the year CURRENT YEAR PREVIGUS YEAHR
s Pubdic Issue NIL NEl.
(i} Rights Issue NE NI
{ily Somus Issue HIL NIL
{iv} Private Pacement NiL M,
3. Paxsition of Mobilisation and
Deployment of Funds CURRENT YEAR PREVIOUS YEAR
{1) Total Laiiities 1,419,485 1,422,655
{#) Total Assets 1,419,485 1,422,65%
Sources of Funds CURRENY YEAR PREVIOUS YEAR
{1y Paschay Capital 146 847 146,647
{5} Reserve B Surplus 182,280 258,353
(i) Secewent Loans 745,941 48,685
fie} Unsecurad Loans 49,774 38,974
{v) Deferrad Tax 79,838 118,424
TOTAL RS, 1,204,480 1§253§
Apolication of Funds
{i} Net Fixed Asssis 520,256 952,532
(i) Kt Currant Assels 4224 300,551
TOTAL RS, 1,204,480 1,253,083
4. Pertormance of Company CURRENT YEAR PREVIDUS YEAR
(3 Ramover 1,272,248 1,081,206
(i) Tera: Experxihure 1,378,50% 1,650,504
(i} Profit before fax £106,659) 22
fiv) Profit after tax {76,073 164
{v) Earning pey sharg {281 .01
£y Dividend rate on Eaulty Shitres % - -
{iy Dividend rate on Preference Shaves % - .
5, teneric Names of Principal Products/Services of Company
{As per Mongtary Tenns)
(1} ttems Code Na(ITC Code} 48014802, 4804 & 4805
(i) Product Dascrintion Hews Prints, Writing & Printing pansr
% Duplex Soarg
Schedule 1 to 19 forms an inlsgra! part of Balance $heat and Profit & Loss Account.
CHAIRMAN & MANAGING DIRECTOR EXECUTIVE BIRECTOR COMPANY SECRETARY
As per o vepott of even date.
For SHIAM &k CO.
Chartered Accountants,
Registration No. 6000368
Dated: 22-6- 2011 Rajesh Kumar Jain
Btarer Kiratpur PARTRER
M.No. 073352
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RAMA PAPER MILLS LIMITED

CASH FLOW STATEMENT ANNEXED 1O THE BALANCE SHEET

FOR THE YEAR ENDED 318T MARCH 2011

A, CASH FLOW FROM OPERATION ACTIVITIES: 2010-2013 2009-2010

Het Profit before tax and extraordinary ems AMOUNY (Rs.} AMOUNT (e}

Adjustments for (106,658,426} FiL40

Gepreciztion 63,224,758 50,695,823

Finarce Charges 98,984,254 67,342,176

1488 o0 sale of Fixed Asgsts 755,06 162,960,220 1,084A474 119,132,473

Operating Profft before working capital changes 56,301,184 119,854,213

Adjustnsests for:

Trade and other rgcstvables 4,824,208 {23,500.988)

Invergorias 5% 530,323) 1,542,460

Triie Payabdes 45,544, 494 {B.461.7710 19,200,132 {668,396}

Cash gersratpd from operations 47,835,423 115,185.817

Taves Pait {111,519} {5.078,224)

fimance Charges {ag 984 784 {67,342 176}

Net Gash from operating achivities 151,256,341} 45,765,417

B. CASH FLOW FROM INVESTING ACTIVITIES:

SalesSubsidy of Fixed Asgats 1.318.000 1,556,800

Purchase of Fixed Assetsiinciuding

Camial work in progross} (3,018,841 {1,699,641) {158,33%,25%) {156,783,799;

et Cash used it Investing activities {52,955,982) (110,017,882}

L. CASH FLOW FROM FINANCING ACTIVIYIES

Receipt/Repayment of borrovdngs 58,055,801 58055863 106,841,783 106,841,783
5,099,821 £3.‘1?6=1792

Cash ard Cash eouwaents as at 3133610 4,350,640 7426819

Cash and Cash equiviients as at 31.3.2011 $,3504581 5008821 4,250,640 {3,176,124}
5095821 (3,176,175}

CHATRMAN & MANAGING DIRECTOR EXECUTIVE DIRECTOR COMPANY SECRETARY

Dated: 22-6- 2843
Place: Kiratpur

AS per out raport of sven date,

For SHIAM &.CQ.
Chartered Accountants,
Registratisn No. $60030C

Rajesh Kumar Jain
PARTNER
M. No, 0733572




BAMA PAPER MILLS LIMITED

PROXY FORM
RAMA PAPER MILLSLIMITED
REGISTERED OFFICE : NAHBABAD ROAD, KIRATPUR, DISTT. BONOR {(LLP.)

Members b F NDJUEBAE ID | ot iiiireriarrrirsrnasrostseartstasessrtsanencersstnnerosinssnons

RS, OF BHEMIE 1 iriiiinresseserirameserriranecraninaneemnniEarennnEan e nnnta e annaneknn
TV covrrirnrrrsrrastraenstorsnnrsrssrraacessnrrmssnsanssrsasenenoe B taaaaaaes s . ceens UPRN
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 1 e BRI f sttt rsea s ant s nare remsassreven
teing a membar/memhors GF RAMA PAPER MILLS LIMITED, hereby apnoint oo s
R < OO OO U PO PO PR
it the distrigt <;f ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, eeseaseert e tinetetnrhn s reraretassas of falting him/fher
ITOTUURIN | AUUTUPUUOT .
RO 1 5 e o ¢ O #5

myfour proxy o vote for mefug on my}aw Dol ot the 26th ANNUAL GERERAL MEETING of Company 1o he beld &
Fricayday e 300 diy of September 2011 at 10,00 AM. and at sy adivurmnert thereof

Revenus
Stamp of
Sigaad MG, rrn e 8A¥ B s 2911, Re. §-.

Note ; If it is intended to appoint a proxy, the proxy form should be completed and deposited at
the Registerad Office: of the Company at least 48 hours before the commenoement of the meeting.

ATTENDANCE S1LIP
RAMA PAPER MILLS LIMITED
REGISTERED OFFICE : NAJIBABAD ROAD, KIRATPUR, DIST. BIINOR (UL.P.}

MEMBEr's FOIO MO o v s e vt saas s s a s s misssbesaasennsane
CHENE T NO. i i s s sava i s g

L 1 0 PO
Name of the Member...........

NAtier OF PrOKY MOl s it e s arararsrs s ras et e rsrr e rar st ea st anearasssanants
O OF BhAres BB i bbb e g h fr e e e e e N e r g s en Y e bes

i bereby record my presence at the 26th ARNNUAL GENERAL MEETING of the Company held on Friday, the 30th day of
Septeraber, 2001 at 10.00 AM. at Registered Office at Najibabad Road, Kiratpur, Distt. Bijrnor {U.P)

Signature of Members/Proxy
Notes :

1. Members/Proxy hotlers are requested fo produce the attendance slip duly slgned for admission to the meeting hall.
{. Members we reqguested to Bring thelr copy of Annual Report.




