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SHIKHAR LEASING & TRADING LIMITED
NOTICE:

NOTICE is hereby given that the Annual General Meeting of the members of
SHIKHAR LEASING & TRADING LIMITED will be held at the Registered Office
of the Company at C 101 Innova Marathon Next Gen. Off G. K. Marg, Opp.
Peninsula Corporate Park, Lower Parel (W), Mumbai 400013 on Friday the
30th August 2OL3 at 3.00 P.M. to transact the Following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Balance Sheet as at 31st
March, 2Ol3 and the Statement of Profit & Loss for the year ended on
that date and the Reports of the Directors and Auditors thereon.

2. To appoint a Director in place of Mr. Sanjay A Desai who retires by
rotation and being eligible, offers himself for re-appointment.

3. To appoint a Director in place of Mr. Damji L Shah , who retires by
rotation and being eligible, offers himself for re-appointment.

4. To appoint M/s. A.C. Modi & Associates, Chartered Accountants as
Auditors and to fix their remuneration.

SPECIAL BUSINESS :

5. To consider and if thought fit to pass with or without
modification(s) the following Resolution as Ordinary Resolution:

*RESOLVED that pursuant to the provisions of section 198,269,309
and other applicable provisions if any , read with schedule xiii of the
Companies Act, 1956, Mr. Vipul P. Chheda be and is hereby re
appointed as whole time director of the Company with such powers
subject to superintendence, control and direction of board of directors on
a remuneration and other terms and conditions for a period of 5( five)
years from lst October 2OI2 to 30th September, 2OI7 on a salary in the
range from Rs. 40,000 to 1,00,000 per month with power to the board
to grant such additional increments within the said range as the board
deems fit plus incentive not exceeding Rs. 50,000 per annum. "

"RESOLVED FURTHER THAT in the event of absence or inadequacy
of profits in any year during the period from 1st October, 2OI2 to 30th
September 2OI7 Mr.Vipul P. Chheda be paid the aforesaid salary as the
minimum salarv."



"RESOLVED FURTHER THAT board of directors of the Company be and
is hereby authortzed to such acts, deeds, matters and things as may be
necessary to implement this resolution ".

FOR AND ON BEHALF OF THE BOARD.

)fttf'
(DTRECTOR)

REGISTERED OFFICE:.
C L01 Innova Marathon Next Gen.
Off G. K. Marg, Opp. Peninsula Corporate Park,
Lower Parel (W), Mumbai 400013

PLACE: MUMBAI.
Dated: 30th Mav,20I3

NOTES :
1,. A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT PROXY TO

ATTEND AND VOTE INSTEAD OF HIMSELF AND PROXY NEED NOT BE A MEMBER
OF THE COMPANY.

2. The instrument appointing proxy should be deposited at the registered office of the
Company not less than 48 hours before commencing of this meeting.

3. The register of members and transfer books of the Company will remain closed
from 26tt 'August,2O13 to 3Ott 'August 2013.



DIRECTORS' REPORT

The Members

The Directors have pleasure in presenting their Annual Report together with the
Audited Accounts of the Company for the year ended 31st March, 2OtZ.

Financial Results

Rupees in Lacs
Particulars 20 tL - z0L2
Income From Operat ion 20.39 7.s 5
Interest & Other Income 4.93 6.58

13.93
Profit /[Loss )before Depreciation [1 .11 ' ) (0.6 s)
Less: Depreciat ion 0.5 3 2.92
Profit 

. 'Logs) 
before taxation (1.64) (s.s4)

Less : Deferred tax ProvisionfAssets) (r7 .7 4) (12s,25)
Less: Income Tax of ear l ier  year [0.4s] (0.47)
Contingent provision for standard
assets 0 . 1 1 0.37
Net Profit 'Loss) for the year 40.96 118.87
Add: Balance of Profit & Loss a/c. b/f.
from Previous Year L53.25 (272.L2)
Balance Carried to Balance Sheet 1.94.21 153.25

OPERATION:

The Company has earned total Income of lts 2 5.32lacs for the year under review
against the total income of Rs. r4.9L lacs during the previous year.

DIVIDEND:

In view of the loss the directors are unable to recommend any dividend for the
year under report.

DIRECTORATE:

Mr. Sanjay A Desai and Mr. Damji L Shah retire by rotation and being eligible offer
themselves for re-appointment. Mr. Vipul P Chheda has been reappointed as whole
time director of the Company for a period of 5 years with effect from l-rt
October ,201'3 on a remuneration as laid down in the ordinary resolution proposed
in the accompanying notice.



The company did not employ anybody drawing remuneration of Rs. 60,00,00 0/- ormore per annum or Rs'5,00,000/-or more per month and hence the question ofproviding information under section 217 (zAj or the companies Act, rgs6 does notarise.

A compliance certificate from D. Kothari & Associates, company Secretaries, thatthe company has complied with all the provisions of the companies Act, Lgs6,pursuant to section 3B3A of the companies Act, 1,gs6 as 
"-.nd"d 

is attachedherewith and forms part of this report.

Particulars regarding conservation of energy, technology absorption as requiredpursuant to section 21'7 (1') [e) of the Companies Act, 1,956, as amended are notgiven since the said section is not applicable io the company.

Foreign exchange earnings. Rs. Nil ,
Foreign exchange outgo. Rs. Nil

PUBLIC DEPOSIT:

The Company has not accepted any deposit from public. Therefore provision ofsection 5B[A) of Companies Act,].956 are-not applicable to the Company.

Pursuant to the provision of Sub-section (2AA) of sectio n 21,7 ofthe companies Act,1956 your directors confirm:

I. That in the preparation of the annual accounts for year
March, 2013, the applicable accounting standards had been

ended on 31st
followed;

II '  That the Directors had selected such accounting policies and applied themconsistently and made judgments and estimatei that are reasonable andprudent so as to give a true and fair view of the state of affairs of thecompany at the end of the financial year ended on 31rt March,2013 and ofthe profit of the Company for that period;



DIRECTORS' REPORT

The Members,

The Directors have pleasure in presenting their Annual Report together with the
Audited Accounts of the Companyfor the year ended 31st March, 2013.

Financial Results
Rupees in Lacs

Particulars 20t | -z0L2
Income From Operation 20.39 7.3 5
Interest & Other Income 4.93 6.58

13.93
Profit /f loss Jbefore Depreciation t1.11') (0,6s)
Less: Depreciat ion 0.5  3 2.92
Profit/flossl before taxation (L.64) (s.s4)
Less : Deferred tax ProvisionfAssetsJ (1.7 .7 +) (12s.2s)
Less: Income Tax of ear l ier  year to.+s.1 (0.47)

Contingent provision for standard
assets 0 .11 0.37
Net Profit/f lossJ for the year 40.96 1-1_8.87
Add: Balance of Profit & Loss a/c. b/f.
from Previous Year r53.25 (272.12)

Balance Carried to Balance Sheet L94.21 1- 53.2 5

OPERATION:

The Company has earned total Income of Rs 2 5.32 lacs for the year under review

against the total income of Rs.14,9L lacs during the previous year.

DIVIDEND:

In view of the loss the directors are unable to recommend any dividend for the

year under report.

DIRECTORATE:

Mr. Sanjay A Desai and Mr. Damji L Shah retire by rotation and being eligible offer

themselves for re-appointment. Mr. Vipul P Chheda has been reappointed as whole

time director of the Company for a period of 5 years with effect from 1't

October,20'J,3 on a remuneration as laid down in the ordinary resolution proposed

in the accompanying notice.



III. That the Directors had taken proper and sufficient care for the maintenance

of adequate accounting records in accordance with the provisions of this act

for safeguarding the assets of the Company and for preventing and detecting

fraud and other irregularities ;

IV. That the Directors had prepared the annual accounts for the year ended on

3l,st March, 2013 on a going concern basis.

AUDITORS:

M/S. A.C.MODI & ASSOCIATES, Chartered Accountants the present Auditors of the

Company have furnished a certificate regarding their eligibility for re-

appointment. You are requested to appoint auditors of the company and fix their

remuneration.

FOR AND ON BEHALF OF THE BOARD

X vrg
DIRECTOR

PLACE: MUMBAI
Dated : 30th May,2013



D. Kothari And Associates
Company Secretaries

COTIIPLIANCE CERTIFICATE
(under sub-section (1) of section 383 A of the Companies Act, 1956)

To,
The Members
SHIKHAR LEASING & TRADING LIMITED
C-101, Innova Marathon Nextgen
Off G. k. Marg,
Opp Peninsula Corporate park
Lower Parel (W)
Mumbai  -  400 013

CIN No. :  151900MH1984PLC034709
Authorised Capital : 10,000,OOO/_
Paidup Capital :  10,000,0OA/_

we have examined the registers, records, books and papers of SHIKHARLEASTNG & TRADTNG LruiTED (the company) as required to be maintainedunder the Companies Act, 1956, (the Act) and the rules made thereunder andalso the provisions contained in tfre Memorandum and Articles of Association ofthe Company for the financial year ended on 3t'i t"t"r.r,, zois. In our opinion andto the best of our information and according to the examinations carried out byrne/us and explanations/written_statements,hrnished to me/us by the company,its officerc and agents, we certify that in respect of the aforesaid financial year:

1 !!9 company has kept and maintained all registers as stated in Annexure'A' to this certificate, as per the provisions and the rules made thereunderand all entries therein have been duly recorded.

2 the company,has duly filed the forms and returns as stated in Annexure.B,to this certificate, with the Registrar of Companies, Regionaf Director,central Government, company Law Board or oiher authorities within thetime prescribed under the Act and the rules made thereunder, exceptdocuments mentioned therein.

3 the company is a pubtic l imited company and has the minimum prescribedpaid-up capital.

4 the Board of Directors duly met 7 t imes on 2g.06,2012,01.0g.2012,
t4.o8.zolz, 01.10.2012, t4.Lt.zotz, t4.oz.zoLg and 25.03.2013 inrespect of which meetings proper notices were given and the proceedingswere properly recorded and signed.

5 the company has closed its Register of Members during the financial yearunder review from 07.0g.2012 to 14.0g.2012.

6 the Annual General Meeting for the financial year ended on 31rt March zoL2was held on 14th August, zotz after giving due notice to the members of thecompany and the resolutions passed thereat were duly recorded in MinutesBook maintained for the purpose.

7 no Extra ordinary meeting was held during the financial year under review.
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I  the company has not advanced any loans to i ts directors during the year
under review.

9 during the year the company has not entered into any contracts within the
meaning of section 297 of the Act.

10 the company has made necessary entr ies in the register maintained under
section 301 of the Act.

11 as there were no instances fal l ing within the purview of section 314 of the
Companies Act, the Company has not obtain any approvals from the Board
of Directors, Members or Central Government, as the case may be.

12 the company has not issued any duplicate share cert i f icates during the
financial year.

13 the Company :

(i) was not required to deliver any certificates in respect of any shares,
as there was no allotment/transfer/transmission of securities during
the f inancial year.

( i i )  was not required to deposit any amount in a separate bank account
as no dividend was declared.

( i i i )  was not required to pay dividend or post any dividend warrants as no
dividend was declared.

( iv) did not have any amounts in unpaid dividend account, appl icat ion
money due for refund, matured deposits, matured debentures and
the interest accrued thereon which have remained unclaimed or
unpaid for a period of seven years and were required to transfer to
Investor Educational and Protection Fund.

(v) duly complied with the requirements of section 2t7 of the Act.

14 the Board of Directors of the company is duly constituted. There was no
change among the Directorships.

15 Mr. Vipul P Chheda was re-appointed as whole t ime Director w.e.f.
0 1 . 1 0 . 2 0 1 2 .

16 the company has not appointed any sole-sel l ing agents during the f inancial
year.

17 the company was not required to obtain any approvals of the Central
Government, Company Law Board, Regional Director, Registrar or such
other authorit ies as may be prescribed under the various provisions of the
Act ,  during the year under review.

18 the directors have disclosed their interest in other firms/companies to the
Board of Directors pursuant to the provisions of the Act and the rules made
thereunder.

19 the company has not issued any shares/debentures/other securities during
the f inancial year.

20 the company has not bought back any shares during the f inancial year.

21 the company has not issued any redeemable preference shares/debentures
during the f inancial year and there is no redemption of preference shares..
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22 there were no transaction necessitating the company to keep in abeyance

the r ights to dividend, r ights shares and bonus shares pending registrat ion

of transfer of shares.

23 the company has not accepted deposits within the meaning of section 58A of

the companies Act, 1956 during the f inancial year.

24 the company has complied with the provisions of section 293(1Xd) of the

Act.

25 during the f inancial year under review the company has not given any loans

or made investments, or given guarantees or provided securit ies to other

bodies corPorate.

26 the company has not altered the provisions of the memorandum with

respect to situation of the company;s registered office from one State of

another during the year under scrut iny'

27 the company has not altered the provisions of the memorandum with

respect to the objects of the company during the year under scrutiny'

2g the company has not altered the provisions of the memorandum with

respect of name of the company during the year under scrut iny'

29 the company has not altered the provisions of the memorandum with

respect to share capital of the company during the year under scrut iny'

30 the company has not altered i ts aft icles of associat ion during the f inancial

year.

31 there was no prosecution init iated against or show cause notice received by

the company and no f ines or penalt ies or any other punishment was

imposed on the company during the f inancial year, for offences under the

Act.

32 the company has not received any money as security from its employees

during the f inancial year as per provisions of section 4I7 (1) of the Act '

33 the company was not required to deposit both employers and employees

contr ibution towards proviOent Fund as required under section 418 of the

Act during the f inancial Year.

For D.Kothari And Associates

Comgany Secretaries

Proprietor

Place:  Mumbai

f^*^\
9l FCS 4e3o l-f
di cP 467s i8

W;r*fr
Date: 30th Muy, 2013
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ANNEXURE . A

Annexure to the Compliance Cert i f icate of Shikhar Leasing & Trading Limited.

Registers / Records as maintained by the Company -

ANNEXURE - B
Annexure to the Compliance Cert i f icate of Shikhar Leasing & Trading Limited.

Forms and Returns as f i led by the Shikhar Leasing & Trading Limited with the Registrar of

Companies, Regional Director, Central Governmen[ or other authorit ies during the f inancial

year  ended 31 ' t  March,  2013.

PARTICUTARS
negister of Members and Index under Section 150 and 151.

Register of Transfer of shares.

Copies of Annual Returns under Section 159.

Books of Accounts under Section 249-

Register of particulars of contracts in which Directors are interested under Section 301.

Register of Directors, Managing Director, Manager and Company Secretary under

Section 303.

Register of Directors'  shareholdings under Section 3O7.

Register of Directors'  Attendance as per Regulat ion 7L contained under Schedule-l

(Table 'A ' )  the Act .

Register of Members Attendance meetings.

Minutes Books for minutes of meetings of the Board of the Directors and Members.

Register of appl icat ion and al lotment of shares.

7

B

9

1 0

1 t

N o . F o r m  N o . /
Return

Filed
under

relevant
Section
of the
Act.

Particulars Date of
f i l ing

Whether
f i led within
prescribed

t ime.
Yes / No

I f  de lay in
f i l ing

whether
requisite

addi t ional
fee paid

Yes /  N.A.

1

Form 23AC
and 23ACA Section

220
Balance sheet for
the year ended on
31' t  March,  2OL2

or.12.20L2 Yes NA

2
Form 20B 1 5 9 Annual  Return made

up to  14 .08 .2OL2
30. 10.20L2 No Yes

3
Form 66 383A(1)

Compl iance
certificate for the

year  ended on
31 .03 .20L2

29.09.20L2 No Yes

Form 25C for Mr Vipul P Chedda was filed on 14.05.2013.
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Independent Auditoros Report
To the Members of Shikhar Leasins & Trading Limited

Report on the Financial Statements

We have audited the accompanying financial statements of Shikar Leasing & Trading Limited
('the Company') which comprise the Balance Sheet as at 31 March2013, the Statemeni of Profit
and Loss and cash flow statement for the year ended on that date.

Management's Responsibilitv for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and
fair view of the financial position, financial performance and cash flow of the Company in
accordance with the Accounting Standards refened to in sub-section (3C) of sectio n 211 of the
Companies Act, 1956 ("the Act"). This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement. whether due to
fraud or error.

Auditor's Responsibilitv

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or effor. In making those risk assessments, the auditor considers
internal control relevant to the Company's preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances. An audit
also includes evaluating the appropriateness of accounting policies used and the reasonableness
of the accounting estimates made by management, as well as evaluating the overall presentation
of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the financial statements give the information required by the Act in the manner so required and
give a true and fVl
India:

(lconformity with the accounting principles generally accepted in



i. In the case of the
2013;

ii. In the case of the
date;

iii. In the case of the

i  A.C. MtlI l I  & ASSOCIT{TH'8
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Balance Sheet, of the state of affairs of the Company as at 31 March

Statement of Profit and Loss, of the profit fbr the year ended on that

Cash Flow Statement, of the cash flows for the year ended on that date.

Report on Other Legal and Regulatorv Requirements

1 . As required by the Companies (Auditor's Report) Order, 2003 ("the Order"), as
amended, issued by the Central Government of India in terms of sub-section (aA) of
section 227 of the Act, we give in the Annexure a statement on the matters specified in
paragraphs 4 and 5 of the Order.

2. As required by section 227(3) of the Act, we repoft that:

a) we have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b) in our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;

c) the Balance Sheet and Statement of Profit and Loss and Cash flow statement
dealt with by this report are in agreement with the books of account;

d) in our opinion, the Balance Sheet, Statement of Profit and Loss and cash flow
statement comply with the Accounting Standards referred to in subsection (3C) of
section 2lI of the Companies Act, 1956; and

e) on the basis of written representations received from the directors as on 31 March
2013, and taken on record by the Board of Directors, none of the directors is
disqualified as on 3 1 March 2013, from being appointed as a director in terms of
clause (g) of sub-section ( 1 ) of section 27 4 of the Companies Act, 1956.

for A.C.MODI & ASSOCIATES

I 1 6555W

Membership number: I 01342

Place: Mumbai
Date :  30  l | | ' 2013

Alpesh C
Proprietor

flila\ w
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ANNEXURE TO AUDITORS' REPORT

REFERRED TO IN PARAGRAPH 2 OF OUR REPORT OF EVEN DATE

The Nature of company's Business/activities during the year is such that clause (II) and
(VIII) of CARO ,2003 are not applicable.

In respect of its fixed assets:-

(a) The Company has generally maintained proper records showing full particulars
including quantitative detail and situation of fixed assets on basis of available
information.

(b)

A.C. MONT & ASSOCIATH$
( :L . lA l { l 'E l t  | j l  ]  A t : ( ' t  ) t  iN ]  A I ] t ' t 'S

l .

2.

As explained to uS, the fixed assets have been physically verified by the
management during the year, which in our opinion is reasonable, having regard to
the size of the company and nature of its assets. There were no material
discrepancies noticed on such verifications.

In our opinion, the Company has not disposed of substantial part of fixed assets
during the year and accordingly the going concern status of the company is not
affected.

3. (a) In respect loans taken from persons covered U/s.301 of the companies Act:

(i) According to the information and explanations given to us, the company has
taken unsecured loans from a I persons covered under the register maintained
u/s.301 of the Companies Act,1956. The Maximum amount involves during the
year in respect of the said loans is {.137.38lacs and the year end balance of such
loan is T.137.38 lacs.

(ii) In our opinion and according to the information and explanation given to us the
rate of Interest and other terms and conditions on which aforesaid loans has been
taken are not prima-facie prejudicial to the interest of the company.

(iii) In respect of aforesaid loans the amount of principal as well as the Interest is
repayable on demand or regular basis but there is no specific stipulation for
repayment.

According to the information and explanations given to us, the company has not
granted any loan secured or unsecured, to companies, firms or other parties listed
in the registered maintained under section 301 of the Companies Act, 1956.

4. In our opinion and according to the information and explanations given to us, there are
adequate internal control system commensurate with the size of the Company and
nature of its business for the purchase of fixed assets and also for the Services. During

(c)

(b)

the of audit, we have not observed any major weaknesses in internal control
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5. In respect of transaction covered under section 301

r l I ."PES[{ C. MOnl
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of the Companies Act,1956.:

In our opinion and according to the information and explanations given to us,
the transaction made in pursuance of contracts or arrangement that needed to
be entered into in the register maintained under section 301 of the Companies
Act,1956 have been so entered.

In our opinion and according to the information and explanations given to us
there are no transactions in pursuance of contract or arrangement entered in
the register maintained under section 301 of the Companies Act, 1956
aggregating during the year to {.5 Lacs (Rupees Five Lacs Only) or more in
respect of any party.

The Company has not accepted any deposit from the public within the meaning of section
section 5BA and 5BAA of the Act and the companies (Acceptance of Deposits)
Rules,I975. Accordingly the provision of clause a(vi) of the order are not applicable.

In our opinion, the internal audit is system commensurate with its size and nature of its
business.

In respect of statutory dues:

According to the records provided to us, the Company is generally regular in depositing
with appropriate authority undisputed statutory dues including amount of Provident
fund, lnvestor education and protection fund, Employee's state insurance, Income Tax,
Sales Tax, Wealth Tax, Service Tax, Custom Duty, Excise Duty, cess and other Material
statutory dues, applicable to it.

According to the Information and Explanations given to us, no undisputed amounts
payable in respect of the aforesaid dues were outstanding as at 31st march,2013 for a
period of more than six months from the date of becoming payable.

According to the records of the company and information and explanations given to us,
there are no dues of Income Tax, Sales Tax, Wealth Tax, Service Tax, Custom Duty,
Excise Duty/ cess which have not been deposited on account of any dispute.

The Company does not have accumulated losses . The company has incurred cash losses
during the financial year covered by our audit. The company has incurred cash loss in the
immediately preceding financial year.

10. According to the information and explanations given to us, we are of the opinion that the
Company has not taken I availed any loans from the financial institutions, Banks or
Debenture Holders and accordingly the provision of clause 4(xi) of the order is not
applicable.

In our opinion and according to the information and explanations given to us, no loans
and advan n granted by the Company on the basis of security by way of

a)

b)

6 .

7.

B.

a)

b)

9 .

1 1 .

pledge o res and other securities.
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12. In our opinion, the company is not a chit fund or a
therefore, clause a (xiii) of the companies (Auditor's
Order ,20041is not applicable to the company.

The Company has not obtained any tenn loan during
outstanding at the beginning of the year.

According to the Information and Explanations given
of the balance sheet of the Company, we are of the
utilised any amount from short term sources towards
and acquisition of fixed assets.

rtL"PE,S*l C. ]HODI

{r. t{,x*arri Nir.vas^ ,r,r,, tl';:lil Jii;;i.
["]al'tary lto*cl, i\,talad t l:ilrxt]

h4urnbai 400 097' lcl  
:  { i l l -1888li7q0

Iiln;iri 1 : A lp*sh.rrlrt*li{irigrttiril.qrrl

nidhi/ mutual benefit fund / society.
Reports) order 2003 [as amended by

the year. There was no terms loan

to us and on an overall examination
opinion that the Company has not
repayment of long-term borrowing

13. According to the Information and explanation given to us the company is not dealing or
Trading in Shares, Securities and Debentures. Investments in respect of all shares,
debentures and other investments have been held by the company in its own name and
has also maintained adequate and proper records.

14. According to the Information and Explanations given to us, and the representations made
by the management, company has not given any guarantee for loans taken by others from
any banks or financial institution, during the year.

1 5 .

t 6 .

17. During the year, the Company has not made any preferential allotment of shares to
parties and Companies covered in the Register maintained under section 301 of the
Companies Act, 1956.

18. The Company has not issued any debenture and hence the question of creating security or
charge in respect of debenture dose not arises.

19. The Company has not raised any money by way of public issue during the year.

20. To the best of our knowledge and belief, and according to the information and
explanations given to us, there have been no cases of fraud on or by the Company noticed
or reported during the year.

for A.C.MODI & ASSOCIATES
Chartered Accou
Firm's registratj 65s5W

Proprielor
Membership number: 101342

Place:
Date: AY 2013

Mumbai

3 0  i l

9\

la



A.C- 1},IT}I)T dL ASSOCI,,{1-HS
{ : t tAlt'f ['iI{ f-',I ) A{ i(l{)t iN'1 A N'I'S

AL,I'ESII C. I!.IODI
l t . { :(r l t-  t ; . t : . , , \ .

/ i .  I l r rxn tu l r i  N i r l ; . r ; ,  o ; rp .  . . \ j l n t l  l  i u tc l ,
I) i r f i rrr l '  I{oir i l ,  l r ,{ t lat l  (  Li irst t

f v l r r rnba i  4 ( lu  t l97
' Ic l  

;  { l f3 -2 l tE tcS71X)
l:l r n:-r i I :,.\ I pe:r;lr. lr rtrl iir'r,: g^t u;r i L r.:or n

To.

The Board of Directors

Shikhar Leasing & Trading Limited.
Mumbai  400 013.

Dear Sir,

Non Bunkine Financial nies Auditor's R rt (Rese BanH Direcctio r998.

We have audited the annual accounts of M/s. Shikhar Leasing & Trading Limited for the year
ended on 31" March, 2013 as required by the Non-Banking Financial Companies Auditors' Report
(Reserve Bank ) Directions, 1998 on the basis of such checks as we considered appropriate and as per
inforrnation and explanation given to us, we report that:

A: In cuse of all Non banking Financial comoanies:

l. The Company has obtained cerlif icate of registration No.1300558 dated 3lsr March, 199g
from Reserve Bank of India under section 45 lA of the Reserve Bank of India Act, 1934.

1
l . The Board of Directors of the company has passed a resolution for the non-acceptance of any

public deposit.

According to the explanations and information given to us, the Company has not accepted any
public deposits during the year under report.

The Company has complied with the prudential norms relating to income recognition,
accounting standards, asset classification and provision for bad and doubtful debts, as
specified in the direction issued by Reserve Bank of India in terms of Non Banking Financial
( Non Deposit accepting or holding) Companies Prudential Norms (Reserve Bank of India)
directions issued from tirne to time.

for A.C.MODI & ASSOCIATES
Chartered Account
Firm's registration

2.

I

Nrr
Alpesh dlrfiodi
Proprietor
Membership number: I 01342

PlacelMumbai
Date: '3 

', ltlu ?013

nies not acc



SHIKHAR LEASING & TRADING LIMITED

Balance Sheet as at 31st Mglch, 2.913
As at 31st

March,20LZ
As at 31st:

March,2013Particulars

10,000,000
31 ,02L ,905

12,7 08,603
50,976

403,724

L0,000,000
35,117 ,693

L3,738,000
62,362

523,37 0

2.0r
2 .02

2 .03
2.04

2 .05

EQUITY AND LIABILITIES

Shareholders' funds

ta) Share caPital

tb) Reserves and surPlus

Non -Current liabilities

ta) Long Term Borrowings

tbl Long term Provisions

Current liabilities

[a) Other current l iabil i t ies

54,,I85,20859,44L,424

649,534
5,062,L02

1,2,256,259
35,327,1,85

388,200
501.,928

1,,167,993
5,062,r02

t0,482,+28
41,573,406

861,000
294,495

2 .06
2 .07
2 .08
2.09

2.1,0
2.1,1

ASSETS

Non-current assets
(a) Fixed assets

iil Tangible assets

ib) Non-current investments

tc) Deferred Tax Assets[Liabilities] Net

td) Long-term loans and advances

Current assets

[a) Trade Receivable

tb) Cash and cash equivalents

g4:,tBS,ZOB59,44L,424

Significant accounting policies & Notes to the accounts

Per our report of even date attached

for A.C.MODI & ASSOCIATES

Chartered Accountan

Firm's registrat io

ALPES OD
Proprietor
MembershiP numb

L & 2

For and on behalf

Xl*
of thc Board of Dirccto rS

uil
t *

Place ':Mumbai

Dated: t 0 l,f iv ?fi3

' e .
, r t .  

1 , , , ,
I r . J .  ̂ ' ' Jf;si Directors



SHIKHAR LEASING & TRADING LIMITED
Statement of Profit and loss for the year ended 31st March , ZOL1

Amount in

Particulars
,Refer

Note No.
For the year

ended 3l  March
201.3

For the year

"n0"1;ljvrarch

i

I I

I I I

IV.

V,

VI.

VII.

VIII.

Continuing Operations
Revenue:
Income from Operations
Other income

_----
rotatffi

2.1,2
2.1,3

2,039,483
492,650

735,272
756,090

2,532,L33 L,491,362

Expenses:
Employees Benefit
0ther expenses
Finance Cost
Depreciation and amortisation Expenses

2 . I 4
2 . t 5
2 .1 ,6
2 . 0 6

1,006,988
489,236

1,,1.46,836
53,24I

793,478
428,9L6
233,390

43,379

t'otal expenses 2,696,30L r,4gg,L63

Profit/(Loss) before exceptional ltem & tax

Exceptional item-gain/(Loss) 2.1.7

(L64,L68)

6,000,000

(7,BDL)

Protit/ lLossl Befbre Tax. 5,835,832 (7,B0L)

Tax expense:
(1J Current taxf MAT]

[2) Mat Credit credit Entaltimenr

[3) Deferred tax (Assets)/Liabil ity

[4J Income Tax of earlier years

[5J Contingent Provision for Standard Assets

L,L L5,000
(L ,115 ,000)
t ,773,831

(45,L72)
,J.L,386

(L2,325,L65)
46,705
37.106

IX. Profit (Loss) for the year: 4,095,787 L2,233,553

X Earnings per equity share: 2 . tB
[1)  Basic

[2) Di luted
4 . L 0
4.1 ,0

12 .23
1,2.23

Significant accounting policies & Notes to the
accounts

Per our report ofeven date attached
for A.C.MODI & ASS
Chartered Accoun

ODI

1 ,  & 2

For and on behalf of the Board of Directors

@

Membership numb er: I0L342

Place: Mumbai
Dated: 3 fr f,l AY f0l3

ALPESIIZ
Propr[etor

Directors



SHIKHAR LEASING & TRADING TIMITED
CASH FIOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2OL3.

PARTICULARS Year ended 3 st March, 2013 Year ended 31st March, 2012

tt {' {'

r:::t:T:
a) Deprecrat ion /Amort isat ion

b)  Loss on sale ofAssets

a)  Rent  received

bJ Interest  received

cJ Reverasal  o f  Depreciat ion

Operating Profit before Working Capital Changes

1T:::y::
a)  Loans  & Advances  & Other  Cur ren t  Assets

b) Debtors

c)  Cur ren t  L iab i l i t ies  &  Prov is ions

Cash Flow f rom Operat ions:

Cash Out f low for  Income Tax

Cash Inf low/(Outf low) before Extraordinery i tems

Prior Year Ad justments& Income tax of earl ier years

Operating Activities: (A)

0 .53

58.36

U . 5 J

0.43

L.04

(o.oB)

t .47

4.80
20.39

4.04

/ . J J

0.98

58.89

2 5 . L 9

L40

12.3B

(7  3 .61)
(4.73)

1,.20

(12 3.s  e)
{3.72)
0.03

33.70

(77.r4)

[10 .e8)

(727.28)

( 1 11s)
(43.4s1

(1  1 .1  s )

[138.26)

[32,30]
0.45

[138 .26 ]

(31 .85 134.261

Cash ln f low/(out f lowl

aJ Sales Proceed of  F ixed Assets

bJ Addi t ion to F ixed Assets

Net Cash inflow/(Outflow) in course of

(s.72)
(s.72)

3.81

3 . 8 1

ts.72) 3.81

uasn l low Ar lsrng l rom l lnancla l  Act lv l t les:

Cash Inf low/(out f low)

aJ ln terest  received

b)  Rent  received

c J  L o n g  t e r m  b o r r o w i n g s

Financial Activi t ies:( C )

20.39

4.80

1,0.29

35.49

7.35

4.04

127.09

13 B.48

35.49 138.48

Net Cash out f low fA+B+Cl : t2.06t 4.04

A d d :  B a l a n c e  a t  t h e  b e s a i n i n q  o f  t h e  Y e a r 5.01 0.96

Balance at  the end of  the Year 2.94 5.00

sPer our report of even
for A.C.MODI & ASSOCIA
Chartered Accountants
Firm's res*tration num

ALPESTI
Proprietor

For and on behalfofthe Board of Directors

Membership number: L0t342

Place :Mumbai
Dated: 

3 0 ilAY ?013

Xre
Directors



Significant Accountrng Policies and Notes to financiar statements for the year ended 31st March ,2013.
Companies Overview:
Shikhar Leasing & Trading Limited [the company) is a public Limited company incorporated under the provisions of the;:trffiffi,tfJf.ltot 

clN : L51e00MH1e e+pLcosizoo carrv on business of Non banking rinanle unaer the category of

The financialstirndia(rndia"Jl'il::':ffiT;:f;ii:'^::;:,ffiffiff::liffiXfffi:X,fl,A6";"?tff:::ff1,^,1."""::?:i.i:il::1il;
[as amended) and the tet"uini p'oui'ion' of the co'-f"ni", Act, 1g56. Accounting poricies not specificary referred to otherwise

${fiii:::l,l'Jnff?|n:i::ii.I'* 
genera,v 

"'li"a accounring p.in.ipr.,. A, income and expenditure irems having aon the basis or ava'abre ','i";;;:il;)""fffffili"ilJ;'"""t#'::;ff.:il,ti"H;;,H;,"Tilil":J.*t*dil,1itil
acknowledged by cusromers are not taken into accounts. further, th;;p;;y foilows prudentiar norms for income recognition
and provisioning for non-performing assets as prescribed by the reserve ul"t or rnaia for non-brnting financiar companies.

Use of estimates
The preparatio' of financial statements in conformity with the generaily accepted accounting principres requires estimates and
assumptions to be made that affect the reported amount of assets 

"na 
riruirlties on the aate oi the financiar statements and the::ffJ,Tl":Tili;:nTffi;:f ,TJ:J,ffij#?{*jru:,..r,ru;fiil:"ces berween the actuar resurrs and esrimares are

Revenue recognition
i. General:

The company follows the accrual method of accounting for its income and expenditure except delayed payment charges, fee
based income and interest on trade 

"durn.", 
which on-account of uncertainty of urtimate collection are accounted on receipt

basis' also in accordance with ttre guiaetlnes issued uy tt u .ur".". ;";l;;;ro, j a. non-banking fina'ciar companies, income on:'::l'n:,',"i.: ilTf*ffiT-#Hl'l*::'r'"'Hjj::ru11":1,.#il basis rinanciar-companies, income on business
ii. Income from loqn :
Income from loan transactions is accounted for by applying the interest rate impricit in such term sheet.Tangible Fixed Assets
Fixed Assets are valued at cost of acquisition or construction inclusive of duties I net.of ce'vat/vat ), taxes, incidental expenses,
erecting expenses & interest to" 

"rc' 
up to the date asset is put / readyro ur.. They are stated at historicar costs or otheril::ffi"'.T;:::::?-?:H'""J1',* i^:,illi:1".x'{X,1.:,"iit 

av'itea on pu"n"s' or rixed assers are reduced rrom rhe purchase
Method of Depreciation

3;ilH::H:$:T 
assets is provided on the written down value of the assers at the rates prescribed under schedure Xrv ro the

Assets below Rs.S000/- are depreciated @ j.00% in the year of purchase.
Impairment of Assets:

ff'',TTi:5'i.'Til:T:;i::'#?.?ff::1,'J; :::T:ffi:::ffff,l"Tecoverabre varue An rmpairment ross is charged ro the
Investments:

l,.,;::,ff:il ,l".':iffi'fi ffi"*lTJ;::::: ["ffi],:T::Tn,.: 
a decrine, other than remporary, in the varue of a rong term

Provisions and contingencies

LT::i::::l:^::::g"-,::0.-n.l 
the company has a presenr obrigati

:j":,:::.:i:i,"i: required to ,",J" ,ri" "ilffi;'ililJ:i'ffi1,,11,".:#:,#:::,*::::li1'll:t.obabre 
thar an ournowL T I U  W

;-;;;;;;;#Hi,,'.,.Tjlff:i".J::::ij.,[L:*,"'",::::,:,::::l3e mais p.oui,ioo, i"..r],.,",
f l . ^  ^ L l : - ^ - :

i.::::"_.T"ed 
based on the besr estima," *qr,.j;;;;;i:the obl igat ion at

i"tt"."j,i*:"*:::J::,":i'-*'a"u..r,'erl;;.;;;:H::::X;ff ::1'J"
,//',?

/Lr

lol-'h

or\

r )
l . r

J E .

I

s are disclosed in the Notes. reflect the current best



2. Notes to the accounts for the year ended 31.03.2013
2.01 Share

Share Capital
As at 31 March 2013 As at 31 March 2012

Number { Number
Authorised Share Capital

1,000,000 10,000,000 1,000,000 10,000,000Equity Shares of { 10/- each

Issued, Subscribed & Paid up Capital
Equity Shares of t 10/- Each Fully paid Up.

1,000,000 10,000,000 1,000,000 10,000,000

1,000,000 10,000,000 1,000,000 10,000,000

Total 1,000,000 10,000,000 1,000,000 10,000,000

Particulars EquiW Shares
NumDer

Shares outstanding at the beginning of the year 1,000,000
Shares Issued during the year

Shares bought back during the year

Shares outstanding at the end of the year i ,000,000

Details of Share Holders holding more than 5% Equity shares in the company at the end of the YI -e IIl()re res ln tne company at  tne end oI  tne Year.

Name of the Share llolders

As at 31 March 2013 As at 31 MarchZ0LZ
No. ofShares

held
%o of tlolding No. ofShares

held
7o of Ilolding

1) Al fa Infosys Pr ivate Ltd. 412480 41.25o/o 412480 4t.25%

2)  Mrs .Heena  San jay  Shah L43700 14.37o/o 1.43700 L4.37%

2.02 lleserves and Su

Resefves & Surpllrs
As at 31 March
' 

z0L3
As at 3l March' 

20L2

{

A. General Reserve
0pening Balance

Closing Balance

B. Profit & Loss account
0pening balance
Add: Net Profit/(Net Loss) For the currentyear

Closing Balance

46,000,000 46,000,000
46,000,000 46,000,000

(1.4,978,095)
4,095,787

(27,21.1,648)
12,233,553

i  0 ,882 ,307 ) L4,978,095)
Total 35,L17,693 31,021,905

2.03 Long Term Borrowings

Long Term Borrowinss

As at 31 March

2013

As at 31 March

2 0 l z  ' '

{ {
Unsecured Loans:
From Director -Related parties 13,738,000 12,708,603

Total 13,738,000 L2,708,603

2.04 Long Term Provisions

Long Term Provisions

As at 31 March

20L3
As at 31 March

2 A L 2

t t

Contingent Provision for Standard Assets [Refer Note No.2.23) 62,362 s0,976
Total 62,362 s0,976
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2.05 Other Current Liabilities

Other Current Liabilities
As at31 March

2AL3
As at 31,March

,  2 0 L Z ;  .
{

Statutory Dues

Other Payable(lncludes Liabilit ies for expenses)

L76,877
406,493

23,L7B

380,546
Total 523,370 403,724

2.07 Non Current Investments

Non Cuffent Investments
As at 31 March

20L3
As at 31 March

, , 20L2
{ t

(a) Investment in Property (Non -Traded ) (stated At Cost)

Investment in property 5,062,702 5,062,702

Total 5,062,L02 5,062,'LAa

Particulars
ZULS zuLz

t (
Aggregate amount of quoted investments

Aggregate Market value of quoted investments

Aggregate amount of unouoted investments 5 , U O l , L U Z J T V O L , T V L

.o8 Deterred Tax Assets/(Liabil ity) (Net)

Deferred Tax Assets/(Lia bil itv)
As at 31 March

201.3
Ai at 31 March

, 20Lr '  ,

{ {
Tax ef fect  of  i tems const i tut ing deferred tax l iabi l i tv

(a)  On di f ference between book balance and tax balance of  f ixed assets

Tax ef fect  of  i tems const i tut ins deferred tax assets

(a)  Unabsorbed depreciat ion carr ied forward
(b) Brought forward business losses

67.382 79,139

67.382 79,L39

29,147

L0,s20,664

291.47

12306251.
10,549,811 12,33s,398

Total r0,482,428 L2,256,259

2.09 Lon

& Adv

Loan & A d

l ude the fo l lowi rtiesr d

rm vance

Lons Term Loans & Advances
As at 31 March

, ? 0 L 3
As at 31 Maich

' 20L2 
",

T

[Unsecured .  Considered Good)
(a) Loans to Corporate

(b) Capital Advance

[c) Advance Payment of taxes (Net of Provisions)

ldl Mat Credit Entitlement

24,944,65'J.
'J.4,65L,350

862,405
1 ,115 ,000

20,009,544
'J.4,65L,350

666,291,

Total 4L,573,406 35,327,L85

ces moun o m

Particulars

As at 31 March
20Lg

As at 31 March
: 2 9 1 y : :  : :  

"

Directors

Other of f icers of  the Company

F i rm in  wh ich  d i rec to r  i s  a  pa r tne r

Pr ivate Company in which di rector  of  lhe company is  a member 1.2,100,833 l-2,360,855

lt{--;{:'*-:t.\ 12,100,833 3,2,360,855



2.10 Trade Receivables

Trade receivables

As at,3l March
,2013  : ,  ,

As at3l,March
:  |  '  '  :  I  I  :  :  : : l

,  2 0 L 2 ,  ,  ' " '

Trade receivables outstanding for  a per iod exceeding Six Months
-Doubtfu l

Less:  Provis ion for  doubtfu l  t rade receivables

Other-Considered sood

r2,785,834
r2,785,834

r2,785,834
r2,785,834

861,000 388,200

Total 861,000 388,200

Trade Receivabl

2.11 Cash & Cash Equivalent

2.12 Income From Operation

2.13 Other Income

2.14 Employee benefits expenses

t  dues  f the fo l lowing part ies:I n c mo o m

Particulars

As at 31 March
:  2013

As at3l March
, ,20L2 ,

( (
Directors

Other of f icers of  the Company

Firm in which di rector  is  a partner

Pr ivate Company in which di rector  of  the company is  a member

Cash & Cash Equivalent
As at 31 March

20L3
As at 31 March

2 0 l z  ' '

{

a. Cash on hand

b, Balances with schedule banks

- In Current accounts

4,9L6

289,579

2,324

499,604

Total 294,495 501,928

Particulars

For the year
ended 31

March 2013

For the year
ended 31,

March 2012

Intereston Loan (TDS <.2,03,949 /- Previous Year{.73,527 l- ) 2,039,483 735,272

TOTAI 2,039,483 735,272

Particulars

For the year
ended 31

March 2013

For the year
ended 31::

March 2012

{ t

Rent received (TDS < Nil ) (Previous Year ITDS < 2400 /-)
Interest on Income Tax refund
Reversal of Depreciat ion ofearl ier year

480,000
12,650

404,000
253,622

98,468

Total 492,650 756,490

Particulars

For the year
ended 31 1

March 2013

For the year
, lenUeA gt ,

March 2012
t

Salary Bonus & other allowances

Director's Remuneration

344,91.6
662,072

186,238
607,240

Total 1,006,988 793,478



2.15 Other Expenses:

2.16 Finance Cost :

2.L7 Exceptional Items

ha uted i

rted

with tins standard 20:

Particulafs

For the year
ended 31

March 2013

For,the year
, :ended 31,. .
March'.ZO12

{
Audi t  Fees

Electr ic i ty  Expenses

Loss on sale of  Fixed assets (Net)

Conveyance Expenses

Miscel laneous Expenses

Professional  Fee

Rate & Taxes

Repairs & Maintenance

84,270
50,01,7

18,410
7,200

13  5 ,320
7,978

tB6,04r

5 5 ,15 0
TI,B92

L04,'l..91
13 ,358
L5,BB3
75,927
25,898

LB6,6t6

Total 489,236 428,916

Particulars

For the year
,ended 31

March 2013

For the year
ended 31

Mirctr,zorz
t {

Interest on Borrowings
Bank charges & interest

Interest others

1.,143,77 4
2,402

660

23 t7B t
1,609

U

Total L,L46,836 233,390

Particulafs

For the year
ended 31

March 2013

I.'or the year
ended 31

March 2012

T {

Gain on settlement of Liabil ity for Job Work (TDS Rs 1,20,000 /- Previous Year Rs Nil) 6,000,000

Total 6 ,000,000

2.L8 Earnin snare as com n accoroance cc0un

Particulars

For the year
ended 31

March 2013

For the year
enOed gf :

March 2012
{

Net Profit/(Loss) after tax (Rs. in lacs) 4,095,787 12,233,553

Weiehted averase No. of Shares 1,000,000 1,000,000

Nominal  value per Share [Rs. l 1 0 10

Earninss ner Share IRs.J 4. r0 12 .23

Diluted Earninss per Share [Rs. l 4.10 12 .23

2.19 Imnorts (Valued on the Cost,Insurance and ht

Particulars

For the year
ended 31 :

March 2013

For the year
ended,31

March 2012

CIF value of  Imports N i l Ni l

2.2O FOB value ot  goods expo

Particulars

For the year
,ended 31

March 2013

For the year
ended 31, ,

March2OL2
{

FOB value of goods exported 
^-:i=* N i l Ni l

, i r \ .
t  . ,  '' r  

1 -



Z.Zl Activity in Foreiqn Cu

Particulars

For the year
ended 31

fUarch 2OL3

For the,year
,  ended 31.
March:2012

Earnings in Foreign currency
Expenditure in Foreign currency

Ni l

N i l

N i l

N i l

2.22 Remittance in Foreign currency

Particulars

For the year
ended 31

March 2013

For the year
ended 31

March 2012
{ (

For pavment of  Div idend N i l N i l

2.23 The Reserve Bank 0f India ( RBI vide its Notification No DNBS.222/CGM(US)- DATED L7TH )anuary 2011has issued
directions to all NBFCs (Deposit Accepting) or holding and non deposit accepting or holding to make provision of 0.25 7o on the
standard Assets. Accordingly, the Company has made a contingent provision of t 11386/- previous Year { 37,L06/- on the

standard assets outstanding at the end ofthe year.

2.24 Dues to Micro Smal l  and Medium Enterpr ises:

The Company does not possess information as to which of it 's suppliers are ancillary Industrial undertaking/ small scale
undertaking holding permanent registration on certif icate issued by the director of the industrial of state or union territory
consequently the liabil it ies if any, of interest which would be payable under interest on deferred payment to small scale land
arrcil lary industrial undertaking ordinance,'J.992 can not be ascertained. However the Company has not received any claim in
respect of interest from such suppliers.

2.25 The company has not accounted interest on loan of Rs. 15.75 lacs given to M/s. Anchor Soaps Private Limited as the interest

on the ioan is considered doubtful and irrecoverable. The Interest if any, will be accounted for as and when the same is received.

the above loans are outstanding for more than one ybars old ,however based on negotiation, discussion with the party, the

company is confident that these amounts will be recovered in full and hence no provision is made in the accounts for the
aforesaid loan.

2.26 The Company is  engaged only in one operat ional  Business i .e.  F inance Business (Loan Company) and Hence Segment
reporting is not applicable to the company

2.27 Related party disclosure in accordance with the Accounting Standard 1B-issued by the Institute of chartered Accountants of
hidia,

Note : related party relationship is as identified by the company and relied upon by the auditor.

Subsidiar ies Companies. . . . . .  . . . .  N I  L

Assoc ia ted  Compan ies . . . . . . . . . .N lL

Key Manager ia l  Personnel

Shr i  Dami i  Lal i i  Shah D rector
Shri Saniav Amritlal Desai Director

Shr i  Gir ish Boradia D rector

Shri Vinul Ponatlal Chheda D rector

The following transactions were carried out with the related parties in the ordinary course of business.

Name of the related parties with whom the

[ransaction have been made

Description of
relationship with
the party , :

Nature of Transaction

As at 31 March
' 20L3

As at 3l March
, :  : ' , : 2 g 1 g , ' ,  :  ,

Amount in Lac Amount in Lac

{1

Vipu lP .Chheda Director Director 's  Remunarat ion 6.62 6.07

Dam La l j iShah Director Loan taken 150.00

Damji Lalj i Shah Director Loan repayment 25.00

Dam Lal j i  Shah D rector Interest  paid Lt.44 2.32

Dam Lalji Shah Director Closing Balance (Credi t ) r37.28 127.09



2.28 Balances in respect of Loans & advances and Liabilit ies in most of the cases are subject to confirmations, reconciliations
and adjustments, if any.

2.29 ln the opinion of the management, Loans & Advances have a value on realization in the ordinary course of the business at
least equal to the amount at which they are stated in the books of accounts.

2.30 The previous year's figures have been regrouped & recast wherever necessary to make them comparable.

Per our report ofeven date attached
for A.C.MODI & ASSOCIAT
Chartered Accountants
Firm's regiglration num

ALPESTI C.

Proprietor

For and on behalf of the Board of Directors

\-roall ̂P'w7
L/ Directors

Membership number:  1013

Place:  Mumbai
Dated:3 
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