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NOTICE

NOTICE is hereby given that the Twenty Ninth Annual General Meeting of the
Kedia Construction Company Limited, the Company will be held at Hotel SHARRANAM, Eastern
Express Highway, Service Road, Near New RTO Opp. Ramkrishna Nagar, Thane (W), Thane — 400 604 on
Tuesday, the 10" August, 2010 at 12.00 noon., to transact the following business:

Ordinary Business:

1. Toreceive, consider and adopt the Audited Profit and Loss Account for the year ended 31" March, 2010 and the
Balance Sheat as at that date together with the Reports of the Board of Directors and the Auditors thereon.

2. Toappointa Directors in place of Mr. Nitin 5. Kedia who retires by rotation and being eligible, offers him seif for
re-appointment.

3. Toappoint Statutory Auditor of the Company to hold office from the conclusion of this Annual General Meeting
until the conclusion of the next Annual General Meeting and to authorize the Board of Directors to fix their
remuneratian,

4. Toconsider, discuss, approve and/or pass any other matter with the permission of chairman of the meeting.
By Order of the Board of Directors

Vijay P. Khowala
Mumbai, the 15" day of July, 2010 Wholetime Director

Motes:

1. AMember entitied to attend and vote is entitled to appoinl a proxy to atiend and vote instead of himself and the
proxy need nol be the member of the Company. Proxies, in order to be effective musl be received al the
Company's Registered Office not less than 48 hours before the meeting. Proxies submitted on behalf of limited
Companies, societies, partnership firms etc., must be backed by appropriate resolution / authorily as
applicable, issued on behalf of the nominating organization.

2. Members are requested to bring their Attendance Slip along with their copy of Annual Report to the Meeting.

3. Members who hold shares in dematerialised form are reguested lo write their Client |ID and DP 1D and those who
hold shares in physical form are requested to write their folio number in attendance slip in attending the Meeting.

4. |ncase of Joint holders attending the Meeting, only such joint holder who is higher in the order of names will be
entitled o vole.

5 The Company's Register of Members and share transfer books will remain closed from 3™ August, 2010 to 10"
Auguslt, 2010 both days inclusive.

6. As per the provisions of the Companies Act, 1956, facility for making nominations is available o the

shareholders in respect of the shares held by them. Nomination forms can be obtained from the Share Registrar
of the Company.

7. Shareholders desiring any information as regards the Accounts are requested to write to the Company at an
early date so as to enable the management to keep the information ready at the meeting

By Order of the Board of Directors

Vijay P. Khowala
Mumbai, the 15" day of July, 2010 Wholetime Director
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Directors' Report

To,
The Members,

Your Directors have pleasure in submitting the Twenty Ninth Annual Report on the business and operation of the
Company along with the Audited Accounts for the financial year ended 31*March, 2010.

Financial Resuit
The performance of the Company for the financial year ended 31" March, 2010 is summarized below:

& Rupees
No. Particulars Current Previous
Year Year
a. | Total Income 723,342 9,219,502
b. | Tofal Expenditure 554,324 5,729,852
c. | Profit before depreciation 169,018 3,489,650
d. | Profit before Taxes 154 956 3,472,480
e. | Tax Expenses including FBT & Deferred Tax 47,759 509,226
f. | Profit after Taxes 107,197 2,963,254
g- | Add : Balance brought forward from previous year 235,191 (2,728,063)
h. | Amount available for appropriation 342,388 235,191
i. | Proposed Dividend (Including tax) on Equity Shares Nil il
J- | Net Balance carried to Profit & Loss Account 342,388 235,191
Dividend
In order to conserve the resources for future, your Directors do not recommend any dividend.
Operating Result and Profit

The Company has an income aggregating Rs. 7.23 Lacs as against Rs. 92.19 Lacs in previous year. The Profit before
taxes in the current year is Rs. 1.55 Lacs as against Rs. 34.72 Lacs in the previous year and profit after taxes are Rs.
1.07 Lacs as against Rs. 29.63 Lacs in the previous year.

Future Outlook

Tha Company has acquired the 36% stake in construction firm as a pariner and thereby entered into the field of
Infrastructure projects in construction through its associates and hence optimistic to achieve better result in the future.

Fixed Deposit

During the year under review, the Company has not raised any funds by way of fixed deposits and, as such, no amount
of principal or interast was outstanding as of the balance sheet date.

Internal Audit System
The Company's has in house Intemal Audit department commensurate with its nature and size of the Company.

The Company has a proper and adequate internal control system for all its activities including safeguarding and
protecting its asseis against any loss from Hs unauthorized use of disposition. All transaction are properly
documented, authorized, recorded and reported correctly. The Company has well defined Management Reports on
key performance indicators. The systems are reviewed continuously and its improvement and effectiveness is
anhanced based on the reports from various fields.
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Particulars of Employees

In tarms of the provisions of Section 217(2A) of the Companies Act, 1956 and the Companies (Particulars c
Employee) Rules, 1975, names and other particulars of the employees are required are not given as none of th
employee is covered under the said provisions of the act.

The Cumpany has tahen aII pﬂ'E-E‘-IHE measures fur the cunseniatmn nf Energy hy underlakmg required steps, T
information regarding the foreign exchange eamings and outgo is not applicable hence there is no such transactions

Auditor's Report
There are no qualifications in the report of the statutory auditors for the year 2009-10,

Code of Conduct

In terms of requirement of Clause 49 of the listing Agreement, the Company has received certificate from all its seni
management personnel and members of the Board about the compliance of code of conduct as laid down by t
Board.

Corporate Governance

Pursuant to Clause 48 of the lisling agreements with the slock exchanges, a Management's Discussion and Analys
Corporate Governance Repori and Auditor's Cerificate regarding compliance with conditions of corpors
governance form a part of the direcior's repori.

Directors’ Responsibility Statement
Pursuant lo Section 217{2AA) of the Companies Act, 1856 with respect fo Directors’ Responsibllity, It is here
confirmed that:

(i) In presentation of the Annual Accounts, the applicable accounting standards have been followed with prop
explanation relating to malterial departure.

(i) The accounting policies have been consistently applied and reasonable, prudent judgment and estimat
are made so as (o give and fair view of the state of affairs of your Company as at 31" March 2010.

(i} The proper and sufficient care has been laken for the maintenance of adequale accounting records

accordance with the provision of the Companies Act, 1856 for safeguarding the assets of your Company a
for preventing and detecting frauds and other iregularities.

(v} That the annual accounts of your Company have been prepared on going concern basis.

Auditors

Mis. Jajodia and Company, Chartered Accountants, Auditor of the Company, holds office until the conclusion of t
ensuing Annual General Meeting and is recommendad for re-appointment and to fix their emuneration. Certifical
from the Auditors has been received fo the effect that their re-appointment, if made, would be within the limi
prescribed under section 224(1B) of the Companies Act, 1956.

Acknowledgements

The Directors wish to convey their appreciation to all of the Company’s employees for their enormous personal effo
as well as their collective contribution ta Company's record performance. i

The Directors would also like 1o thank sharsholders, cuslomers, dealers, suppliers, bankers, Tinancial institution
Government authorities and all other business associates for the continued support given by them to the Company a
their confidence in management.

By Order of the Board of Directors

Vijay P. Khowala
Mumbai, the 31" day of May, 2010 Wholetime Director
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Management Discussions and Analysis forming part of Director's

Report for the y nded 31* March, 2010.

Indusiry Structure.and Development

The Company caters the need of Building Construction field and other allied Labour work for allled connected work.
The growth of housing Is related lo construction and as such It is also connecled to core seclor industries like Cement,
Iron & stee! and Housing finance. Since now Company has just entered Into the field of infrastructure development

project as a partner in existing firm also planning through its associates on selective basis, itis belief that Company
will be- able to achieve reasonably good position in the market despite of global slowdown.

Opportunities & threats
The Company's main thrust is to satisfy the requirement of potential custorner in fimely manner and at reasonable
price. To meet the demand of customers in the field of Infrastructure Project and entering in this field is a new

challenge but Company wants to grab the opportunity in this field as Company feels that it is entering in to the field at
righttime

Dutlook
The industrial indices have started showing signs of recovery the industry is on the path of recovery due to fiscal

measures announced by the Government. The chances of achieving the desired growth rate is almosl certain as
secior served by your Company is basic sector which caters the need of every person in developing economy.

Risk and Concerns

The Company considers good corporate govemance as a pre-requisite for meeting the needs and aspiration of its
shareholders. The main risk to the Company which may arise is mainly due to Government policies and decisions,
Fluctuations in prices of Raw materials, Exchange rate fluctuations, Banking finance & Demand etc.

Segmenter Produ P

The Company Is operaling in one segment known as construction activity. The product wise comparison is not
possible as itis not producing the product but it is undertaking the project. Hence performance can be compared on
project completion as such performance of the Company has to be seen in overall manner.

Their Adequa

The Company has developed adequate internal control system commensurate to its size and business. The
Company has in house Internal Auditors, to conduct the internal audit to ensure adequacy of internal control system,
compliance of rules and requlations of the country and adherence to the management policies.

Einancial Performance with respect to Operational Performance
The Company has registered a turnover of Rs. 7.23 Lacs and Profit before depreciation and a tax was Rs. 1.69 Lacs.

The depreciation provided during the year was Rs 0.14 Lacs and provision for taxes was Rs. 0.48 Lacs, the net profit
for the year after taxwas Rs. 1.07 Lacs.

Human Resources
During the year, Company maintained harmonious and cordial industrial relations.

Mone of the senlor anag&man Personne! has financial and commercial transacﬂ with IhaEumna. where they
have parsonal interest that would have a potential conflict with the interest of the Company at large.

io nt

The statements in this managemenl discussion and analysis describing the outlook may be “forward looking
statement” within the meaning of applicable laws and regulations. Actual result might differ substantially or materially
from those expected due to the developments that could affect the company's operations. The factors like significant

change In political and economic environment, tax laws, litigation, technology, fluctuations in material cost elc. may
deviale the outlook and result.
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Report on Corporate Governance Forming Part of Director's Report

ABrief Statement on Company's philosophy on code of Corporate Governance

The Philosophy of the Company in relation to Corporate Governance Is to ensure transparent disclosures and
reporting that conforms fully to law, regulations and guidelines, and to promote ethical conduct throughout the
organization with the primary objective of enhancing shareholders value while being a responsible corporate citizen.
The Company firmly believes that any meaningful policy on the Corporate Governance must provide empowerment i
the executive management of the Company and simultaneously create a mechanism of checks and balance which
ensures that the decision making power vesied in the executive management are used with care and responsibility ic
meel shareholders aspirations . The Company is committed to attain the highest standard of Corporate Governance.

Bo irectors
The total strength of the Board as on 31-03-2010 was three Directors as detailed herein below:
Category {whole fime /
5r. Executive
Mo, Mome Designation Mon Executive
findepandent)
1 | Mr. Nitin S. Kedia Chairman Execulive
2 | Mr. Viiay Khowala Whaole-time Director Whole time
3 | Mr. Murlidhar Gupta Director independent-Non Executive
ings an | Ge

During the financlal year 2009-10, Seven Board Meeting were held on 17" April, 2009, 20" June, 2008, 31" July, 2008
10" September, 2009, 31" October, 2009, 30" November, 2009, 30" January, 2010 and the Annual General Meetin
was held on 16" July, 2009,

No. of Board meetings held L No. of Board Meetings| Attendance at the
Name of Directors during the tenure of Director | attended during FY AGM held on
FY 2009-10 2009-10 16-07-2009
Mr. Niltin 5. Kedla 7 i MNo
Mr. Vijay Khowala i T Yes
hr. Muriidhar Gupla T f Yes

;_. 5 5 B nl:
1) Audit Commitiee
2} Shareholders/ Investors Grievance Committee
3) Remuneration Commitiee

Mane of the Director of the Board is a member of more than ten Committee is and Chairman of more than fi
commitlees as per clause 49(1V)(B) across all Companies in which they are Directors.

Board Commitiees
The Company in conformity with code of corporate Governance has constituted the following committees:

Audit Committee as at 31" March, 2010
The Details of Audit Committee meetings held and attended by the all Committee Members are as under,

The Audit committes comprises of two Directors and two meetings were held on 16" April, 2009, 22 July, 2009, 2
October, 2009 and 15" January, 2010.

Mo. of Audit Mo. of Audit
Namae of Director Category Committes Commities
- Meetings held in Meetings
tenure attended
Mr. Vijay Khowala Wholatima Director 4 4
Mr. Murlidhar Gupta indepandeni -Non Exsculive 4 4
L Director

. | |,
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Brief Terms of Reference of Audit Committee

The primary function of the Audit Committee is to assist the Board of Directors in fulfilling its oversight responsibilities
by reviewing the financial reports and other financial information provided by the Company to any Gowt. body or to the
mvestors or public; the Company’s system of internal controls regarding finance, accounting and legal compliances
that Management and the Board have established.

Shareholders/investors Grievance Committes
The Shareholders/Investars Grievance Committee comprises of three Directors and one meeting was held on 20°
April, 2009
; No. of Meetings| No. of Meetings
Wame of Director Ctegary heald in tenure attended
Mr. Nitin 5. Kedia Chailrman & Director 1 1
Mr. Murlidhar Gupla Independent-Non Executive 4 1
Director

Inaccordance with the Authority Granted by the Board of Share Transfer Commillee, Mr. Sadashiv R. Sapaliga, deals
with the following matiers concerning shareholders once in a month.

Details of complaints received and redressed during the financial year ended 31" March, 2010

There were no complaints received during the financial year ended 31" March, 2010 and none of the complaints
pending to be resolved.

The Board has consented to the understanding that complaints of non receipt of Annusal Report will not be treated as
Complaints under clause 49(g)(iii), as the Company’s Liability is discharged when the relevant articles are posted at
the last known address of the investor. And that in the above cases the letters received from the investors will be
saerviced in addition to the responsibility under clause 49 of the Listing Agreement as investor fiendly measure beyond
the legal obligation

am r ittee

The Cempany is managed by the Board of Direclors, a committee of Directors comprising of Mr. Nitin 5. Kedia, Mr.
Vijay Khowala and Mr. Murlidhar Gupta.

Remuneration Policy

The meeting of the Remuneration Committee takes place as and when necessary. Within the overall limit fixed as per
the Company Act and shareholders, the Board decides the remuneration of Executive Directors taking the
performance into consideration so as to induce the concerned executive to puttheir best.

Sitting Fees
| The Company has no provision of sitting fees to the Board of Directors and hence not paid any fees for attending each
| meeting of Audit Commities.
General Meetings
Location and Time of last three Annual General Meetings
i Mo. of Special
Sr. Financial year Location Day/ Date Timea Bbschaltang
1 2008-2007 Mumbal Thursday 415 pm. Ml
27-089-2007
2 2007-2008 Thane Tuesday, 12.00 noon it
12-08-2008
3 Z008-2005 Thane Tuesday, 12.30 p.m, Nil
16-07-2009
ina s)(EGMs

During the year no Extra Ordinary General Meetings of the members of the Company was held.

e ———




e
#
- =

Disclosures

lata
Related Party Transactions under clause 48 of the Listing Agreements are defined as the transaction of the Company
of a material nature, with its promoters, the Directors or the management, their Subsidiaries or relatives etc that may
have potential conflict with the interest of the Company al large. Among the related party transactions are the |
contracts or arrangements made by the Company from time to time with Companies in which the directors are I
interested. All these contracts or arrangements are entered in the Register of Contracts under section 301 of the
Companies Act, 1956 and the register is placed before the Board from time to time. There was no malerial -
Transactions with refated parties during the year 2009-10 that are prejudicial to the interest of the Company.

i

Statutory Compliance
There has been no non campliance of the provisions / requirements of Stock Exchanges / SEBI or any other statutory
authority on any matter relating to capital market.

General Shareholders Information

mmu
The financial results are taken on record by Board of directors and submitied to Stock Exchange in terms of clause 48
of the Listing Agreement and published in “Free Press” and "Navshakti” news papers.

The Management Discussion and Analysis Report is Attached with the Direclor's Report in this 28" Annual Report of
the Company delivered to the shareholders.

Annual General Meeting

Date and lime - 10" August, 2010 at 12.00 noon

Venue ; Hotel SHARRANAM, Eastern Express Highway,
Service Road, Opp, Ramakrishna Nagar,
Thana (West)-400 604

Financial Year - Year ending 31% March, 2010

Dates of Book Closure : 3™ August, 201010 10" August, 2010 both days inclusive
Listing on Stock Exchange : The Bombay Stock Exchange Lid
Stock Codes (for shares) - 508883

Market Price Data

Month - Year High Rs. Low Rs.
_ _Apr-zmg Ma trading Mo trading
May-2009 No trading No trading
Jun-2009 No trading Mo trading
Jul-2008 Mo trading Mo trading
Aug-2008 No trading Mo trading
Sap-2008 ko trading Mo trading
Oct-2009 No trading No trading
Nov-2009 Mo trading Mo trading
Dec-2009 No trading No trading
Jan-2010 Mo frading Mo lrading
Fab-2010 Mo trading Mo trading
Mar-2010 Notrading | No trading
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Distribution of share holding as on at” March, 2010

3 .of
Catogory (Amount) Sh an "ild"' Percentage ;;.m Percentage

Uipiz-5000 F G.60 300 0.02
5001-10000 0 0.00 o 0
10001-20000 21 18.81 41,150 274
20001-30000 12 1132 35,400 236
30001 -40000 1 0.8 3,500 0.23
40001 -50000 6 5.67 28,000 1.87
50001-100000 42 40,18 260,500 17.85

2 lInstitutionai investons

Category of Shareholders as on 31" March, 2010

o

Catogory No. of Shares Hold | % of Sharehalding
A | Promoler's holding

1 P romuglers

- Indian Promoters 801000 60,07

- Forelgn Promoters il Ml

Jub - Tobsl 501000 BOLOT
B Hon - Promoter's holding

T -Albove 27 2547 1,131,150 T4.93
] Muluai Funds and LTI fll il

Total 106 100 1,500,000 100
b Banks, Financial Institutions N it
C Insurance Companies | Candral [ State Mil el
Gowt. Instilutions | Non-govermment
Inzlituions | Venture Capltal Funds

d  Fifs {including ADS hoiding) il Hil
Suls-Tatal '
3 Cihars

8 Private Corporate Bodies il il
b Indllan Public BOE000 39.83
& NRPs /OCB'wIncluding GDF)) NH Nil
d  Any othar [Clearing Members & Trusiz) hiil il

Sub-Tokal 5959000 3083
GRAND TOTAL 1500000 100,00

64.32 % of the Company’s shares capital is held in dematerialised form as on 31* March, 2010. The Company's
shares are frequently traded on Bombay Stock Exchange of India Limited.

Address for Correspondence
Prestige Precinct, 3" Floor, Almeida Road, Thane (West), Thane —400 601

a ork
Registrar & Share Transfer Agent Sharex Dynamic (India) Pvt. Ltd. Unit No. 1, Luthra Industrial Premises, Andheri-
Kurla Road, Safed Pool, Andheri (East), Mumbai — 400 072

Email Id of investor’s Complaint: keclindia@gmail.com
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Declaration by the Whole time Director under clause 49 of the
Listing agreement regarding compliance with Code of Conduct

In accordance with Clause 491(D)(ii) of the Listing Agreement with the Stock Exchange, | hereby
confirm that ,all the Directors and the Senior Management personnel of the Company have affirmed
compliance with the Code of Conduct ,as applicable to them , for the Financial year ended a1

~y—
|
|

March, 2010.
For Kedia Construction Co. Ltd.

Vijay P. Khowala
Wholetime Director

Mumbai, the 31" day of May, 2010
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Auditor’s Certificate on Compliance with the conditions of
Corporate Governance under clause 49 of the Listing Agreements

To the Shareholders of Kedia Construction Company Limited

1. We have examined the compliance of conditions of Corporate Governance by Kedia
Construction Company Limited (“the Company”) for the year ended 31 March, 2010, as

stipulated in clause 49 of the Listing Agreement of the said Company with Stock Exchanges
in India,

2. The Compliance of Conditions of the Corporate Governance is the responsibility of the
Company's management. Our examination was limited to the review of the procedures and
implementation thereof, adopted by the Company for ensuring the compliance of the
conditions of the Corporate Governance. It is neither an audit nor an expression of opinion
on the financial statement of the Company,

3% In our opinion and to the best of our information and according to the explanation given to

us, we certify that Company has complied with the conditions of Corporate Governance as
stipulated in the above mentioned Listing Agreement.

4, We further state that such compliance Is neither an assurance as to the future viability of the

Company nor the efficiency or effecliveness with which the management has conducted
the affairs of the Company.

For Jajodia & Company

Chartered Hccountants

Dinesh Jajodia

Proprietor

Membership No. 101008

Firm Regn. No. 121911W
Mumbai, the 31" day of May, 2010
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Auditors' Report

The Marmbers,
Kedia Construction Company Ltd.

Mumbal

1)

We have audited the attached Balance Sheet of Kedia Construction Company Ltd. as at 31"
March 2010, Profit and Loss Account and also the Cash Flow stalement for the year ended
on that date annexed thereto. These financial statements are the responsibility of the

Company's managemeant. Our responsibility is to express an opinion on these financial
statements based on our audit.

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those slandards require that wa plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material mis-statements. An
auditincludes examining, on a test basis, evidence supporting the'amounts and disclosures
In financial statements. An audit also includes assessing the accounting principles used
and significant estimates made by the management, as well as evaluating the overall

financial statement presentation. We believe that our audit provides a reasonable basis for
our opinion

As required by the Companles (Auditor’'s Report) Order, 2003 as amended by the
Companies (Auditor's Reporl) (Amendment) Order, 2004, issued by the Central
Government of India in terms of sub-section (4A) of section 227 of The Companies Act,

1956, we enclose in the Annexure a statement on the matters specified in paragraphs 4 and
5 of the said Order.

Further to our comments in the Annexure referred to in paragraph 3 we report as follows:

a) We have oblained all the information and explanations, which to the besl of our
knowledge and beliaf, were necessary for the purpose of audit;

bl  In our opinion, proper books of account as required by law have been kept by the
Company so far as appears from our examination of these books;

c) Tha Balance Shast and Profit and Loss Account and cash flow statement dealt with
by this report are in agreement with the books of account of the Company;

d} In our epinion, the Balance Sheet and the Profit and Loss Account and Cash flow

siatemenl dealt with by this report comply with the accounting standards referred to
in sub-section (3C) of section 211 of the Companies Act, 1956.

e) Based on the written representations made by the Directors as on 31° March, 2010
and taken on record by the Board of Directors of the Company and the information
and explanations given to us, none of the directors is, as on 31 March, 2010, prima-
facie disqualified from being appointed as director in terms of clause (g) of sub-
section (1) of Section 274 of the Companies Act, 1956;

f} In our opinion and o the best of our informaltion and according lo the explanations
givento us, the said financial statements, read together with the notes thereon, give
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the information required by the Companies Act, 1956, in the manner so required and
present a true and fair view in conformity with the generally accepted accounting
principles in India:

(i) In the case of Balance Sheet of the state of affairs of the Company as at 31"
March, 2010;

(i) In the case of Profit and Loss Account, of the profit for the year ended on that
date.

(iii} Inthe case of the Cash Fiow statement, of the cash flows for the year ended on
that date,

For Jajodia & Company

(hartered” Accountants

Dinesh Jajodia
ietor
Membership No. 101008
Firm Regn. No. 121811W
Mumbai, the 31% day of May, 2010




Annexure to the Auditors' Report

fe ara t rto
1 As per the information and explanations given to us, the Company has maintained proper
records showing full particulars including quantitative details and situation of its fixed
assels,
2 We have been informed that the respective heads of the depariment at reasonable intervals

conducted physical verification of fixed assets. In respect of assets physically verified, the
details has been compared with the books records and discrepancies noticed thereal were
not material and have been properly dealt with in the books of accounts.

3. Substantial parts of the fixed asseis have not been disposed of during the year so as o
affectits going concerm.

4, As explained to us, the management at reguiar intervals during the year has physically
verified inventories.

5. The procedures explained lo us, which are followed by the management for physical
verification of the inventories, are in our opinion, reasonable and adeguate in relation to the
size of the Company and the nature of its business.

B The Company s maintaining proper records of the inventories. As explained lo us and
according to the records produced to us for our verification, discrepancies, which were
noticed on physical verification of inventories, as compared to book records, have been
properly dealt with in the books of account.

7 The Company has maintained necessary records to show full particulars of loans accepted
and granted to/from Companies, firms or other parties listed in the register maintained u/s
301 of the Companies Act, 1956. As there is no stipulation regarding repayment of principal
and payment of interest, there are no overdue amounts of loans more than one laces rupee.

B. According to information and explanations given to us by the management of the Company,
the terms and conditions of such loans given and taken are prima-facie not prejudicial o the
interast of the Company.
Y
8. in our opinion, and according to the information and explanations given to us, there are '
adequate internal control procedures commensurate with the size of the Company and the )

nature of its business, for the purchase and sale of shares and other assets. During the
course of our examination no major weakness in internal control had come to our notice.

10. in our opinion and according to the information and explanations given to us, the particutars
of contracts or arrangements referred to in section 301 of the Act have been entered in the
register required to be maintained under that section.

11. in our opinion and according to the information and explanations given fo us, the
transactions made in pursuance of such contracts or arrangements in respect of any party
during the year have been made al prices which are reasonable having regard to the
prevailing market prices al the relevant time.
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18.

20.

27,

23.

24,
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In our opinion and according to the information and explanations given to us by the
Company, the provision of section 58A and section 58AA of the Companies Act, 1956 and
the rules framed there under in respect of acceptance of deposits are not applicable to the
Company.

The Company has in house internal audit department and aiso has adequate internal
control system commensurate with its size and nature of its business,

As explained to us, the maintenance of cost records has not been prescribed by the Central
Govemment under section 209{1)(d) of the Companies Act, 1856 in respect of the
Company's products.

According to the information and explanations given to us the provisions of Provident Fund
and Employees State Insurance Scheme are not applicable to the Company.

There are no undisputed amounts payable in respect of Income Tax, Wealth Tax, Sales Tax,
Custom Duty, Excise Duty were outstanding as on 31" March, 2010 for a period of more
than six month from the date they becomes payable.

The Company does nol have any accumulated losses at the end of the financial year and
has not incurred cash losses in the current financial year.

On the basis of the records examined by us and the information and explanations given to
ug, the Company has not taken any loan from financial institutions or banks, the question af
defaulted in repayment of dues does not arise.

As explained to us, the Company has not granted any loans or advances on the basis of
security by way of pledge of shares, debentures orany other securities.

In our opinion, the Company is not a chit fund or a nidhi / mutual benefit fund/society.
Therafore, clause 4(xiii) of the Companies (Auditors Report) Order, 2003 is not applicable to
the Company.

In our opinion and according to the information and explanations given to us, the Company
has updated the investment Register and limely entrieas have been made in the register.
However we are unable to express our opinion regarding the investment held by the
Company in its own name. In our opinion, the Company is a dealer or trader in shares,
securities, debentures and other investmants,

According to the information and explanations given to us, and the representation made by
the management, the Company, has neither given any guarantea for loans taken by others
from any bank or financial institution, nor has obtained term loans during the year under
review.

On the basis of the records examined by us and the representation made by the
management. No term loans have been obtained during the year.

According to the information and explanations given to us and on an overall examination of
the financial statements of the Company and after placing reliance on the reasonable
assumptions made by the Company for classification of long term and short term usage aof
funds, we are of the opinion thatl, prima-facie, short term funds have not been ulilized for
long term purpose and vice-versa.
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25, The Company has not made any preferential aliotment of shares to parties and Companies
covered in the register maintained under Section 301 of the Act during the year and
therefore paragraph 4 (xviil) of the Orderis notapplicable.

26. The Company has nat issued any debentures during the year and therefore paragraph 4
(xix) of the Ordar is nol applicabla,

27. The Company has not raised any money by public issue during the year and therefora
Paragraph 4 (o) of the Order s not applicable.

28, During the course of aur examination of the books and records of the Company, carried oyt

Dinesh Jajodia
Proprietor

Membership No. 101008
Firm Regn. No. 121911wy

Mumbali, the 31* day of May, 2010
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Kedia Construction Company Limited
Audited Balance Sheet As At 31st March, 2010

As Per Our Report of Even Date Attached

For Jajodia & Company

Chartered Accountants

Dinesh Jajodia

Proprietor

Membership No. 101008

Firm Regn. No. 121911W

Mumbai, the 31st day of May, 2010
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ForKedia Construction Company Limited

Vijay P. Khowala
Wholetime Director

Shed, Current Year Previous Year
- FEOCUE Mo. Rupees Rupees Rupees Rupees
Sources of Funds
Shargholders Funds
Share Capital 7 15,000,000 15,000,000
Raeserves and Surplus TA 13,192,388 13,085,191
Loan Funds
Linsecured Loan 2 2,000,000 418,926
30,192,388 28,504,117
— =
Application of Funds
Investmeni 3 36,000 =
Fixed Assels #
Gross Block 250,000 250,000
Less : Accurmulated Depreciation 186372 172,310
Nel Block 63,628 77,690
Current Assets, Loans and Advances 5
Stock in Hand 12,156,676 12,156,674
Sundry Debiors 55,800 370,607
Cash and Bank Bafances 88 477 Bdd 498
Loans and Advances 18,815,788 17.B36, 788
Othar Current Assels 803,245 756,787
32,!19,935 31,965,356
Loess: Curren ties a ision g
Sundry Creditors 2,003,504 2,892,500
Other Liabilities 61.689 61.689
Duties & Taxes 6,892 3,748
Provisions 656,583 581,369
2,728 468 3,539,307
et Current Asseis 30,091,518 28,426,049
Deferred Tax
Deferred Tax Assets / {Liability) 1,242 378
30,192,388 28,504,117
Significant Accounting Polices and Motes on Accounts 11

Murlidhar J. Gupta

Director
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Kedia Construction Company Limited
Audited Profit & Loss Account For the Year Ended 31st March, 2010
Barticulars Shed. Current Year Previous Year
No. Rupees Rupees Rupees Rupeeas
Income
Sales & Other Income
Sales - 2,055,000
Othar Income T 723,342 723,342 7,164,502 9,219,502
723,342 9,219,502
Expenditures
|Increase / reasel In Steck / Ale
(Increase) [ Decrease in Stock - {357,192)
(Increase) | Decreasa in Project Account - - 603,218 246,026
Purchases
Purchases - 3,788,500
Labour Charges - - 575,000 4 363,500
Administrative, Selling and Other Expenses
Administrative & General Expenses 8 228,690 833,438
Employees Remuneration & Benefits g 310,634 271,887
Auditors Remuneration 10 15,000 15,000
Depraciafion 4 14,062 568,386 17,170 1,137,496
568,288 5,747,022
Profit | (Loss) Before Tax 154,956 3,472 480
|Less : Deferred Tax Liability / (Surplus) (8B64) (1.210)
Less : Provision For Income Tax 48.623 510,436
Less | FBT Tax Paid / Payabie - 47,759 . 509,226
Profit / (Loss) After Tax 107,197 2,963,254

Significant Accounting Polices and Notes on Accounts. 11

Az Per Our Report of Even Date Attached

For Jajodia & (Comparry For Kedia Construction Company Limited
Chartered Accountants

Vijay P. Khowala Murlidhar J. Gupta
Dinesh Jajodia Wholetime Director Director
Proprietor

Membership No. 101008
Firm Regn. No, 121911W
Mumbal, the 31st day of May, 2010
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Current Year
Rupees

Previous Year
Rupees

Schedule-1A
Reserves and Surplus

Capital Reserve
Capital Reserve

|Emﬂ[ & Loss Account

Profit / (Loss) Brought Forward
Profit/ (Loss) Current year

15,000,000

15,000,000

15,000,000

15,000,000

15,000,000

15,000,000

15,000,000

12,850,000

15,000,000

12,850,000

12,850,000

12,850,000

235,191
107,197

(2,728,063)
2,963,254

342 388

235,191

13,192,388

13,085,191

Schedule - 2
Unsecured Loans
1. From Companies
2. From Others

2,000,000

418,926

2,000,000

E

418,926

Schedule - 3

ants

36,000

36,000

e w
Kedia Construction Company Limited
Schedule 1 To 11 Forming part of the Accounts as on 31st March, 2010
Schedule - 1
Share ital
|Authorised
15,00,000 Equity Shares of Rs. 10/~ Each
Issued Subscribed and Paid up Capital
15,00,000 Equity Shares of Rs. 10/- Each Fully Paid up
I
Investments in Partnership Firm
B -

e e S—
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Kedia Construction Company Limited
Schedule 1 To 11 Forming part of the Accounts as on 31st March, 2010

Bariicidar Current Year Previous Year
Rupees Rupees
Schedule - 5
Current ets, Loans and Advances
Stock in Hand
Shares 3,788,502 3,788,502
Wark in Progress 8,368,174 8,368,174
12,156,676 12,156,676
Sundry Debtors
(Unsecured and Considered good Unless Otherwise Specified)
More Than Six Months - -
Less Than Six Months 55,800 370,607
55,800 370,607
Cash and Bank Balances
Cash in Hand 111,942 71,693
Bank Balances B76,535 772 B05
088 477 844,498
(Unsecured and Considered good Unless Otherwise Specified)
To Companies 17,999,388 17,020,388
To Others 816,400 816,400
18,815,788 17,836,788
Other Current Assets
LFre:-paid Expenses - 8,000
Service Tax Setoff Receivable 10,768 -
Income Tax / TDS Receivabie 792 477 748,787
803,245 756,787
32,819,986 31,965,356
Schedule - 6
Current Liabilities and Provisions
Sundry Creditors 2,003,504 2,892 500
Other Liabilities 61,689 61,689
Duties & Taxes 6,692 3,749
Provisions for Expenses 891,806 65,315
Provisions for Taxes 564,677 516,054
2,728 468 3,539,307
Schedule - 7
lﬂ!h&r Income
Dividend Received 394 40
Service Charges Received 712,365 7,143,425
Sundry Drs/Crs Written Off 10,583 20,137
723,342 7,164,502

. B T — .




Kedia Construction Company Limited
Schedule 1 To 11 Forming part of the Accounts as on 31st March, 2010

e ————
._.

Current Year

Previous Year

ER - Rupees Rupees

Schedule - 8

Administrative & General Expenses

Fees & Subscription 27,012 58,414

Listing / Restoration BSE Fees 10,000 331,400

ROC Fees 3,000 24,398

Advertisment Expenses 40,616 55,982

Demat Charges 6,244 2,248

Misc. Expenses 925 1,663

Printing & Stationary 10,603 8,467

Property Tax - 20,252

Rent Charges 1,380 2,000

income Tax Matter Fees 10,000 15,000

Secretarial Fees 12,000 16,000

Professional Charges 106,910 296,615
228,690 833,439

Schedule -9

gs Remunerati fits

Salary to Staff 297,334 256,287

Bonus to Staff 13,300 15,600
310,634 271,887

Schedule - 10

Auditors Remuneration

Statutory Audit Fees 10,000 10,000

internal Audit Fees 5,000 5,000

15,000 15,000

k) e e ——— || e e——mmmeneemees D
e ———————— —
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Schedule - 11

Notes To The Accounts Annexed To And Forming Part Of The Balance Sheet as at 31st March, 2010 And The
Profit & Loss Account For The Year Ended On The Date:

igni t Accou Polici

. o Basis of Preparation of Financial Statement

The financial statements are consistently prepared on the basis of historical cost convention, in accordance
with the applicable accounting standards and on the accounting principles of a going concern. All expenses
| and income to the extent ascertainable with reasonable certainty are accounted for on accrual basis and are in

accordance with the requirements of the Companies Act, 1956 except Gratuity expenses, bonus, which is
accounted on cash basis if any wherever applicable.

2. Usa a

The preparation of the financial statements in conformity with the generally accepted accounting principles
‘ requires estimates and assumptions lo be made that affect the reported amount of assets and liabilities on the

date of the financial statements and during the reporting year, Difference between the actual resull and
| estimates are recognized in the year in which the results are known / materialized.

‘ 3 Cha Acco lie
There is no change in accounting policy as compared to last year.

| 4, Fizxed Assels

(i) Fixed Assets are carried at cost of acquisition or construction, inclusive of duties, incidental expenses,
erection and installation etc., upto the date the asset s put to use.

(i} The Company provides depreciation at the rate prescribed and in the manner described under Schedule
XV of Companies Act, 1956 on written down method.

3. Investments
There Is no investment except, the capital invested as a partner in a construction firm and the same Is reflected
alcost at Rs. 36,000/- representing 36% share in the firm M/S Prescon Developers.

6.  Transactionsinforeign exchange

Transactions in foreign exchange during the year NIL and previous year NIL

i. Contingent Liabilities
| As explained and informed lo us there is no Contingent Liability.

8.  Earnings pershare,

ee
| Earnings Per Share Rupges :
Current Year Previous Year
1 | Net Profit as per Profit & Loss Account after tax
and Preference Dividend 107,197 2,863,254

2 | Weighted average number of shares outstanding
| during the year 1,500,000 1,500,000
|

3 | Basic & Diluted Earnings per shares 0.07 1.08

. B e I — e —— -
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9, Taxes on Incoma :

(a) Current tax provision has been determined on the basis of relief and deductions available under the
Income Tax Acl, 1961

(b) Deferred tax resulting from “timing differences” between taxable and accounting income is accounted

for using the tax rates and laws that are enacted and substantively enacted as on the balance sheet
dale,

In the opinion of the Board, current assets, loans and advances have a value on realization in the ordinary
course of business at least equal to the amount at which they are stated. The balances of Loans and

advances, Depasits, Sundry Creditors and Unsecured Loans and other persenal accounts are subject to
confirmations and adjustments, ifany.

11. Auditor's Remuneration:
Rupees
Auditor's Remunaration
Current Year Previous Year
1 | Statutory Audit Fees 10,000 10,000
2 | Internal Audit Feas 5,000 5,000
12 Related Parties Disclosures:
Mature af fransaction- L oans & Advances
Retationship- Significant control of KMP as a Directors / Partner
8r. Name of the Person /| Company Opening Paid Raceived Closing
1 | Kinli Investmeants Limited 7,600,000 - 7,600,000 -
2 | Prescon Developers - 3,504,000 - 3,504,000
3 | Prescon Homes Pyt Lid. 1,350,000 5,560,000 - 6,830,000
4 | Prasoon Realors & Infra's P. Lid. 500,000 360,000 BB0.000 -

13. The Shares of the Company are listed on the Bombay Stock Exchange.

14. Figures in brackets relate to previous year or losses. The previous year's figures have been regrouped,

rearranged, recasted and classified wherever necessary.

Az Per Our Heport of Even Date Attached

For Jajodia & Company

Chartered Accountants

For Kedia Construction Company Limited

Vijay P. Khowala
Wholetime Director

Murlidhar J. Gupta

Dinesh lajodia Director

Proprietor
Membership No. 101008

Firm Regn. No. 121911W
Mumbsal, the 31st day of May, 2010
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Kedia Construction Company Limited

The above Cash Flow Statement has been complied from and is based on the
2010 and the ralative Profit and Loss Account for the year ended on the date.

has been prepared in consonance with the requirement of AS-3 on Cash Flow
of Chartered Accountants of India and the reconciliation required for the pur

As Per Our Report of Even Date Attached

For Jajodia & Company

Chartered Accountants

Dinesh Jajodia

Propristor

Membership No. 101008

Firm Regn, No. 121911W

Mumhbai, the 31st day of May, 2010
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CASH FLOW STATEMENT
Annexed to the Balance Sheet for the period April 2009 to March 2010
Particulars Sipees =
Current Year Previous Year
A h flow from O Activiti

Profit before tax as per Profit & Loss Account 154,856 3472 480 |
Depraciation (net) 14 062 17170
Deferred Tax Liability / (Surplus) (B54) {1.210)
| Inlerest Expenses {nat) - -
Profit on sale of Assels (nat)

Operating profit before working capital changes Adjustment for 168,154 3,488,440
{Increasa) / decrease in Stock/WIP - 246,026
[Incresss) [ decrease in Sundry Debtors 314,807 {370,607)

| (Increasa) / decrease in Loans & Advancaes (979,000) 1,285 890
{Increase) [ decrease in Other Current Assals {46 458) (T56,506)
Increase / {decrease) in Sundry Craditors (888,996) 2,892 500
Incresse / (decrease) in Other Currenl Lishilitiez 78157 489,767

ash genarated from oparations (1.353,336) 7,285,420
Direct taxes (pald/TDS deducted) / Refund recaived (47 T53) (500 36)

Net Cash flow from Operating Activities {1.401,055) 6,776,194

B Cash flow from Investing Activities
[Purchass) / Sale of Fixed Assals - -
(Purchasza) / Sale of Investments {36,000) =
(Purchase) [ Sale of Othar Misc. Assats - -

Net Cash flow from investing Activities (36,0000 -

5 fro
Proceeds / (Repaymant) of Secured Loane (nat) - -
Proceads / (Repayment) of Unsecured Loans (net) 1,581,074 {7,036 624)
Interast Paid - .

Met Cash flow from Financing Activities 1,581,074 (T.036,624)

Net increase | (decrease) in cash and cash squivalent 143,979 (260,430)
Cash and cash equivalent as al the beginning of the year B44 498 1,104,928

L Cash and cash equivalent as at the closing of the year 288,477 Bd4 498

Balance Sheet as at 31" March,

Statement issued by the Institute

pose s as made by Company.

Vijay P. Khowala
Wholetime Director

ForKedia Construction Company Limited

Murlidhar J, Gupta
Director
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Kedia Construction Company Limited

Schedule VI - Part-lil

State Code: 11

Ni
M

; a01.82

Funds
o
| Paid-up Capital 150.00 Resarvas & Surplus 131.92
Equity Share Warranis - Unsecured Loans 20.00
Secured Loans - Deferred Tax Liability -
Appiication of Funds

hel Fixad Asssts : 0.64 Invastments 0.36

Met Currant Assets : 300.82 Dafarred Tax Assats 0.01
Accumulated Losses : il Misc. Expenditurs Nil

4. _Performance of Company (Amount in Rs. Lacs)

Tumover - T.23 Total Expenditure 568
Profit / Loss before tax - 1.55 Profit / Loss afler tax 1.07

Eamings per share in Rs. : 0.07 Total Dividend @ % Nil

5. Generic Names of Three Principal Products / Service of Company

s per monetary terms) Not Applicable

The Companies Act (1 OF 1956)
Balance Sheet Abstract and a Company’s General Business Profile
1. Ragistration Detail
Registration Na. L45200MH1981PLC025083
Balance Shest Dats b 03 2010
Date Month ‘Year
2 _Capital raised during the year (Amount in Rs. Lacs)
| Public : Nil | | Right issus :
Bonus Issue : il Private Placemants :
3. Position of Mobilisation and ment of Funds {(Amount in Rs. Lacs)
Total Liabilitles - 301.92 | Total Assets :

e e ——
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Kedia Construction Company Limited
Regd. Office: 9, Botawala Bullding, 3™ Floor, 11/13, Homiman Circle, Fort, Mumbai — 400 001, INDIA.
Tei.: 25342566 1 67 (68 ( 69 Fax: 00-91-22-25345854, E-maill: keclindia@@gmail com
ATTENDANCE SLIP

TWENTY NINTH ANNUAL GENERAL MEETING
Tuesday, August 10, 2010 at 12.00 noon

—.
-

FaoliafDP & Clienl |1D No.: No. of Shares:

IWe hereby record my/our presence at the Twenty Ninth Annual General Meeting held at Hotel Sharranam, Eastern
Express Highway, Service Road, Near NEW R.T.O., Opp. Ramakrishna Magar, Thane (W), Thane —400 604.

Member's/Proxy's Signature
Motes:
1 Members holding shares in physical form are requested to advise the change in their address, if any, to our

Registrars & Share Transfer Agent, M/s. Shares Dynamic (India) Pvt. Ltd., Unit No.1, Luthra Ind. Premises,
Andheri-Kurla Road, Safed Pool, Andher (E), MUMBAI - 400 072, quoting their Folio Number(s). Members
holding shares in electronic form may update such details with their respeclive Depository Participant(s).

2. Members are informed that no duplicate slips will be issued at the venue of the Meeting and they are requested to
bring this slip for the Meeting.
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Kedia Construction Company Limited

Regd. Office: 9, Bolawala Building, 3" Floor, 11/13, Homiman Circle, Forl, Mumbai — 400 001, INDIA.
Tel: 25342566 [ 67 /68 / 69 Fax; 00-91-22-25345854
E-mail: kedlindla@gmall.com

FORM OF PROXY

|

| I'We

! of being a Member/Members
of Kedia Construction Company Limited hereby appoint

I of or failing him/her
af or falling him/her
of as mylour Proxy to attend and vote for mefus and on my/our

behalf at the Twenty Ninth Annual General Mesting of the Company, to be held on Tuesday, August 10, 2010 at
12.00 noon and at any adjournment thereof.

Dated this day of 2010,
For Office Use only
Proxy No.: MNo. of Shares: Affix
Re. 1.00

Folio/DP & Client ID No.: Revenue Stamp
Notes:
1. The Proxy Form should be signed across the Revenue Stamp as per specimen signature(s) registered with the

Company.

2. The Proxy Form must be deposited at the Registered/Corporate Office of the Company not less than 48 hours
before the time fixed for holding the Meeting.
3. AProxy need nol be a Member,
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