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SUBWAY FINANCE AND INVESTMENT CO LIMITED

|08 Arihant | st Floor Ahmedabad Street, Camac Bunder, Mumbai— 400009

ANNUAL GENERAL MEETING

NOTICE IS HE!IE.H-'!' GIVEN THAT the Annual Genera! Meeting {AGM) of the Company will be held an
Thursdy, 29" September, 2011 at the Registered Office of the Company at 108, Arihant, 1" Floor,
Ahmedabad Street, Carnagc Bunder, Mumbai-<400009 10 transact the following business:

Ordinary Business:

| To consider and adopt, the Audited Profit and Loss Account of the Company for the vear ended 31%
March, 2011 and the Balance Sheet as at that date and the reponts of the me:lurs and Auditors
thereon.

I Tore-appoint Mr. Govindan Puthiva Manaysmkuth who is liable to retire by rotation.

3. Te appoint Mis. NJB. Parckh & Associates, Chariered Accountants, Mumbai, as Auditors of the
Company, in place of M/s. 1.5. Bhatin & Co., being retiring Aoditors of the Company 1o hold office
from the conclusion of this meeting 1w the conclusion of the next Annual General Mecting ai a
remuneration fo be mutually decided between them and the Board of Directors, |

Special Business: -

4, To i Mr. Amula chin ahle to retire by n:

To consider, and if thought fi, to pass, with or without modification, the fulluwmg resolution as an
Orredimary Resolution: S ’

SOLUTION:

“RESOLVED THAT Mr. Amulakh Bhupatray Mehta, who was appointed as an Additional
Director af the Company by the Board of Directors and who holds office under Section 260 of the
Companies Act, 1956, (the Act) upto this Annual General Meeting and in respect of whom the
Company has received a notice in writing under Section 257 of the Act proposing his candidature
for the office of director, be and is hereby appointed as a director of the company, who will be liable
to retire by rotation.”




To consider, and if thought fit, to pass, with or without modification, the following resolution as an
Oredinary Resolution:

[ A 0 1

“RESOLVED THAT Mr. Jayesh Amulakh Mehta, who was appointed as an Additional Director of
the Company by the Board of Directors and who holds office under Section 260 of the Compamies
Act, 1956, (the Act) upto this Annual General Meeting and in respect of whom the Company has
received a notice in writing under Section 357 of the Act proposing his candidature for the office of
director, be and is herely appointed as a director of the company, who will be finble 1o retire by
rofation.”

Date: 20 August, 2011 For SUBWAY FINANCE AND INVESTMENT

Mace: Mumbai co
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SUBWAY FINANCE AND INVESTMENT CO LIMITED

108 Arvhant 158 Flode Alaredabed Street, Camue Bunder, Mumbai— 400049

Males

L A MEMBER ENTITLED TO ATTEND AND VOTE AT THE AGM IS ENTITLED TO APPOINT A
PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELFHERSELF AND THE PROXY NEED
KOT BE A MEMBER OF THE COMPANY. A BLANK FORM OF PROXY 15 ENCLOSED AND IF
INTENDED TO BE USED, IT SHOULD BE RETURNED TO THE COMPANY NOT LESS THAN 48
HOURS BEFORE THE AGM DULY COMPLETED.

b CORPORATE MEMBERS INTENDING TO SEND THEIR AUTHORIZED REPRESENTATIVE TO

ATTEND AND VOTE AT THE MEETING ARE REQUESTED TO ENSURE THAT THE
AUTHORIZED REPRESENTATIVE CARRIES A DULY CERTIFIED TRUE COPY OF THE
BOARD RESOLUTION, POWER OF ATTORNEY OR SUCH OTHER VALID AUTHORIZATIONS
UNDER SECTION 187 OF THE [INDIAN] COMPANIES ACT, 1956, AUTHORIZING THEM TO
ATTEND AND VOTE AT THE MEETING. IN TERMS OF THE PROVISIONS OF THE
COMPANIES ACT, 1956, THE REPRESENTATIVES OF CORPORATE MEMBERS WITHOUT
FROPER AUTHORIZATION, SUCH AS BOARD RESOLUTION OR POWER OF ATTORNEY OR
SUCH OTHER VALID ALUTHORIZATION, MAY NOT BE ABLE TO ATTEND THE MEETING.

8 EXPLANATORY STATEMENT AS REQUIRED UNDER SECTION 173(2) OF THE COMPANIES
ACT, 1956 IN RESPECT OF ITEM NO, 4 AND 5 IS ANNEXED.

4 THE REGISTER OF MEMBERS AND SHARE TRANSFER BOOKS WILL REMAIN CLOSED
FROM MONDAY, SEFTEMBER 16, 2011 TO WEDNESDAY, SEPTEMBER 28, 2011 (BOTH DAYS
INCLUSIVE) _ '




SUBWAY FINANCE AND INVESTMENT CO LIMITED

108 Arikont 151 Floor Almednbad Street, Carmac Dander, Munbai- 400009

EXPLANATORY STATEMENT PURSUANT TO SECTION 173 (2) OF THE COMPANIES ACT, 1956

| ligm No, 4

Mr, Amulakh Bhupatray Mehta was appointed as an additional director by the Board of Direclors at jis
mecting held on April 18, 2001 1. According to the provisions of Section 260 of the Act, he holds office up 10
the date of the forthcoming Annual General meeting, As required by Seotion 257 of the Act, # notice has
been recelved for candidature of his appointment as a Director liable 10 retire by rotation,

None of the Directors of the Company, other than Mr. Amulakh Bhupatray Mehta and Mr. Jayesh Amulakh
Mehta are interested or concemed in the resolution.

The Board recommends the resolution set forth in ltem no. 4 for the approval of the members.

Licm No, §

Mr, Juvesh Amulnkh Mehta was appointed as an additional director by the Board of Directors atits meeting
held on April 18, 201 |, According to the provisions of Section 260 of the Act, he holds office up 1o the date
of the forthcoming Annual General meeting. As required by Section 257 of the Act, a rietice has been
received for candidature of his appointment as a Director liable to retire by rotation,

None of the Directors of the Company, other than Mr. Jayesh Amulakh Mehta and Mr. Amulakh Bhupatray
Mehta are interested or concemed in the resolution, -

The Board recommends the resolution set forth in ltem no. 5 for the approval of the members,

Date: 29" August, 2011 For SUBWAY FINANCE AND INVESTMENT CO Limited
Place: Mumbai i (




' 8. BHATIA & CO. 14115, Ashoka Centra,

2nd Floor, Lokmanya Tilak Marg,

HARTERED ACCOUNTANTS Mumbsal - 400 D01.

Tel. : Office : 2267 5066 | 2267 5087
Fax : 2268 2994

E-mail : ]alp:lhhaﬂana@ymnnnn.in

AUDITOR'S REPORT

We have audited the attached Balance Sheet of M/S SUBWAY FINANCE & INVESTMENT

. CO.LTD. &s on 31% Mareh 2011 and also the Profit & Loss Account for the year ended on that
date and cash flow statement for the year ended on that date annexed thereto. These financial
aatements are the responsibility of the Company's management, Our responsibility is to express:
an opinion on these financial statements on our audit.

We conducted ouraudit in accordance with auditing standards generally accepted In India. These
standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statemenls are feee of material misstatements. An audit also includes
examining, on lest basis, evidence supporting the amounts and disclosures in the financinl
statements. An audit also includes assessing the accounting principles used and significant
estimates made by the management, as well as evaluating the overall financial statement
presentation. We helieve that our audit provides a reasonable basis for our opinion,

As required by the Companies {Auditor's Report) Order, 2003, {the Order) issued by the Central

Government of India in terms of sub-section (4A) of Section 227 of the Companies Act, 1956,

we enclose in the Annexure 8 statement on the matters specified in paragraphs 4 and 3 of the said
¢ arder.

Further to our comments in the Annexure referred to above, we report that

il We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purposes of our audit.

i} In our opinion, proper books of account as required by law have bodu Kepl by ane
Company so far, as appears from our examination of those books.

iii)  The Balance Sheet, Profit & Loss Account dealt with by this report are in agreement
with the books of accounts.

iv) In out opinion, the Balunce Sheet, Profit & Loss Account and Cash Flow Statetment
dealt with by this report comply with the accounting standards referred to in sub-
section (3C) of seetion 211 of the Companies Aet, 1956,

V) On the basis of writien representations received from the directors as on March
31,2011 and taken on record by the Board of Directors, we report that none of the
directors is disqualified as on March 31, 2011 from being appointed as a director in
terms of clause (i) of sub-segtipn {1) of section 274 of the Companies Act, 1956.

TIA
o




Tel.: Office ; 2267 5066 | 2267 5067

. EHATIA & CD' = Fu:zﬂ%hnu.:ain

E-mail ; jaipalbha

In our opinion and to the best of our information and according to the explanations
given to us, the said accounts give the information required by the Companies Act,
1956, in the manner so required and give a true-and fair view in conformity with the
sccounting principles generally accepted in India :

a) In the case of the Balance Sheet, of the state of affairs of the Company as
at 31 March, 2011,

h) In the case of Profit & Loss Account, of the Profit for the: year ended on
that date.

c) In case of Cash Flow statement, of the cash flows for the year ended on
that date.

For ], 5. BHATIA & CO,
CHARTERED ACCOUNTANIS

o

1. 8. BHATIA

PLACE : MUMBAL
DATE: 05-05-2011
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Tel. : Office : 2267 5066 [ 2267 5067

S. BHATIA & CO. o : 2207 5008
RTERED ACCOUNTANTS

Annexure to the auditors report of even date to the members of M/S SUBWAY FINANCE &
INVESTMENT CO, LTD.

i)

vi)

vii}

viii)

%)

i) The Company has maintained proper records showing full particulars, including
quantitative details and the situation of its fixed assets.

b All fixed assets are physically verified by the management dun . the yeor. In our
opinion, the frequency of verification of the fixed assels by the wanngement is

reasonable having regard to the size of the Company and the nature . sesets.
There were no discrepancies noticed during the physical verification con.. | by
management.

&) [n our epinion, the company has not disposed off a substantial part of its hixed

assels during the year and the going concern status of the company is not affected.

Since the company is finance company, the, requirements of clause (ii)a), (ii)b) and
(it}{c) of the order is not applicable.

During the year, the company has not granted any loans o parties listed in the register
maintained under section 301 of the Companies Act, 1956,

Since the company did not deal in goods or merchandise, the requirements in clause (iv)
of the order to internal control procedure on purchase of inventory, fixed assets and sale
of goods is not applicable,

Based on the audit procedures applied hy us and according to the information and
explanation provided by the management, we are of the opinion that there were no
transactions entered into by the company that need 1o be entered into the register
maintained w's 301 of the Act.  Accordingly, clanse (v)(b) of the Order is not applicable.

The company has not accepied any deposits from the public during the year,

The company has a system of internal audit which, in our opinion, is commensurate with
its size and nature of its business,

The company is not required to maintain cost records pursuant to the mles made by the
Central Government under section 200(] Hd) of the Companies Act, 1956.

According to the records, information and explanations provided to us, the company is
generally regular in depositing with appropriate authorities undisputed amount of
provident fimd, sales tax, employes's state insurance, income tax and other statutory dues
applicable to it and no undisputed amounts payable were owtstanding as at 31" March,
2008 for a period of more than six months from the date they became payable.

E-mail : jalpalbhatiacai@yvahoo.co.in



ARTERED ACCOUNTANTS

Tel. : Office : 2267 5066 | 2267 S067

. BHATIA & CO. E-Ml-Lf:i:;mﬂ;%ﬁh“'“’l"

x) The company neither has accumulated losses nor it has incurred any cash losses during
the current financial year and the immediately preceeding financial year,

xiy  Based on our procedures and on the information and -explanations given by the
management, the company has not availed and funds / Facilities from the financial
institution or bank,

xii)  Based on our examination and according to the information and explanations given to us,
the Company has not granted loans and advances on the basis of security by way of
pledge of shares, debentures and other securities,

xiit) The company is not a chit / nidhi / mutual benefit fund/ socicty and clause (xii) of the
order is not applicable.

xiv) In our opinien and sccording to the information and explanations given o us, proper
records have been maintained of the transactions and contracts relating to dealing in
shiares, securities and debentures and timely entries have been made in such records. All
the investments are in the name of the company.

xv)  On the basis of the information and explanations given to us the Company has not given
any guarantee for loans taken by others from bank or financial institution.

xvi) There was no term loan availed by the company and outstanding during the year.

xvii) On the basis of our examination of the books of accounts and the information and
explanations given to us, in our apinion, the funds raised on short-term basis have not
been used for long term investment and vice versa.

xviii) During the year, the Company has not made any preferential allotment of shares to
purtics and companies covered in the register maintained under section 301 of the Act.

%ix)  The company did not have any outstanding debentures during the year.

xx)  Thecompany has not raised any money by way of public issues during the vear,

xxi) Based on the audit procedure performed and information and explanations given to us by
the management, we report that no fraud on or by the company has been noticed or

reported during the course of our-audit

For 1. 5. BHATIA & LO.,
ML TERED ACCOUNTANTS.

PLACE : MUMBAI
DATE : 05/05/2011

1. 5. BHATIA
PROPRIETOR
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‘FROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 3757 MARCH 2011

DATED :05th Moy 2011

SCH. ASAT AS AT
= . [ J1.03:2011 31.3.2010
INCOME : SCH
interast Recalved H 108308800 LI71,130.00
Mizc. tncome = N
Prafit/Lass On Sale of Sharas - =
. 1.083.058.00 L7 3000
EXPENDITURE
-Adminisirofion & Ofhar Exgy 4 21931800 231, 182,00
Depracialion 3200 £49.00
Intermet Pojd E 3.844.00 FEAD) D0
22344400 S04, 25200

Frofit Bafore Tax B5¥ 42400 864.878.00
Less 2 Provison of Taxation

Curant Tax gz?ﬂ.a::;-'.um lﬁiﬂldﬂ]]

Defferad Tox Ba.00 134,00
Profit After Ton 589,401 00 401 .7 4a.00
Exeess) [shod| Provigken for Tene - =
Badance caried forward o Balonga Shoai 58%.401.00 401,748.00
Eaméng Per Shiare
Bogc & Diluted 0.53 0.55
Face Volls per Shore 510 Rs. 10
MOTES O AT oo L
A% PER QT ATTACHED REPCRT OF EVEN CATE

FOR AND ON BEHALF OF THE BOARD

FOR 15 BHATIA & C3 URAGARWAL “
CHARTERED ACCTIINTAMT & G s
L5 BHATIA, F. . GOVINDARN ¥
PROPRIETOR DIRECTORS
PLACE : MUMBAI PLACE : MUMBAI

DATED : 05th May 2011



SCHEDULE &
Share Capital

Alithonsed

J,50.000 Equity Shares of Rs. 1y each)

Isitbad, Subscrined & Pald up
| 1,02 500 Ecuilly Shotes of w5 10/ ecch

SCHEDULE B:
Hetarve ASumlus

Gunerol Batefde
|Pravdious Yecl]

Stohatary Besar/a
{Presdous Yoo

Profit & Loss A
|Praviaus Yeor]

Total
(Previous Year

SCHEDULE B
Idnsecured Locms

Jeet Moching Tools Lid
finfercorponta Depal)

LCHEDULE E
Current Assels
Cogh In Hond

Bank Bakance twith Schadule Bork)

0on. 1,13,

1,15.00,000.00 - 11,500,00000

10,0025000  11.025,000.00

1,10.25.000 1102500000

Cpening Fo¥atalhilo 1} Deduciicn Cleding
Halanca
F25.000,00 - - F25,000.00
[F25.000,00} (F25,000000)
47 00000 - . P47 00000
{747 000,00} - = [ D0G00)
4.421,923.44 587,401.00 - 5.011.324.44
(.50, 155.44] [401,746.00) - (4420 520 44]
&,293.720.44 EB9.401.00 - 4,883324.44
(5,492,155 44) |am._n.aml e Imm-t-lL

7682400

7&,894.00

LA5F41 165941
S04407830 10027447 83

744 10,031,107



SCHEDULE - D

Long Term Investments other than Trade Investments:

NAME OF SCRIF NG.OF

SHARES/
DEBENTURE

(PREV.YR.)
i E 2] ] T =

"FACE "AS AT AS AT
VALUE 31301 31.3.10
ks B3

UL ]
Jeal Machine Teoks Lid 174000
Westarm Inclie Inds L 50
LL ] I A L (5]
Dynamatic Forgings {1 Lt 100
Fu DERENTURES: (QUOTED
Andhro Cement Co Lic (13.50% NCD) TG

2, FOR WITH UNITED SPIRITS LTD

. Aggregate Cost of investments in Shores & Debentures
Aggregate Cast of Quoted Investments At Cosl

Aggregale Cost of Unquoted Investments At Cost

) Agoregale Markel Value of Guated Sharest Debentures

- ——

in 6063400  40.634.00
in 2.000.00 F.000:00
0 #50.00 50,00
1o L 10000 1.100.00
2,557,500,00 x

71.684.00 71.484.00

073400  70,734.00

0,00 P50.00

119.66000 1492000
*E—I:H




&
@
|

Tren i,
-
&

e

%
Sren oo

= .
Bty L
2
o | Loy
-~ eamil
%

-

00'ELL’L  0O'FOL 00'94Z LY - 0O &9% 00°ZZ8°0F Q0000TY - . 00'000°ZY L-EFS
SNOIAIEd
00°¥0L 00'TTY 00'BLS LF - 00'zZez 00°95Z'LF 0QO00OTY - - 00'000'TY IVIOL
Q0T F0L Q0TZF 00BLE ¥ - 00'TED QU9AZ v  DO'COOETY - - 00 DO0'TY BE=1ale i1 laip
OIELE LI'EIE LLELE ma) ol'F 10 KA QL
UG 5 uo ey Lo Y uoyonead 8didod Lo sy Lo i uoijanpa] UoLppY uo sy
¥2019 13N NOILYID34d3d YO018 55049 §1355Y
{53 NI INNOWY)
E[3557 03X
F-31Na3IHDS




SCHEDULE F
Loans & Advonces

[Considerad Good & Unfecunsd)

Giuality Mochine Tools 7.523:459.00 6,902,259 .00
Deposity 340000 3.400.00
Incame Tax Paid 1. 790.504.00 1,354,041 .00
Rathl:& Asocicles 100.000.00 100,000.00
Batolo Bomboy Roodlines [Truck Income) 44,.500.00 i é, 500,00
Darashaw Lid, 5,439.00 543900
Radhifka Melallks Pyt Lid 4, 100,000.00 -
le=t Mochine Tools Lid 2AP0.427 00
16.189.929.00 B.413,637.00
3
SCHEDULE G
Current Liabilities & Provitions
Ofher Liobiites S3.097 27.357.00
Provision Tor Taxalion 1,284 053,00 073 74400
1.417,150.00 _1_.121‘1113.!][!
SCHEDUWEH
Interes! Recelved
20 Loans [Gross) 8.02,854.00 71,130,080
ek & Cthers 28021400 .
1.083,048.00 1,171,130.00
—
SCHEDULE J
Administration & Cther Expenses
Advedisement Exp 24270.00 38.020.00
Salary & Other Benelils 13000.00 13.000.00
Legaol Feas 000 1,200.00
Payment fo Abditars HoF7.00 17.097.00
Professional Charges 7149500 & FR0.00
Chireclon Remunarclion 27000.00 20,250.00
Interast Pald o Incormse Tax 14825 00 -
Interest Paid on TDS - L0700
Listing Fees 24256 00 24,964,000
Prinfing & Stakonory H05.00 2000
Office Rent SO0000 &, 00000
Miscelenous Expenses 10600.00 8,121.00
21%318.00 2371.181.00
SCHEDULE K
Interest Fald
Inlerest Paid 1o Ofhers 3044 72,401,.00
3.844.00 72,601.00
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Amount in RBupest
3103201 31/03/2010

I CASH FLOW FROM OPERATING ACTIVITIES

Met Frofit before Tox & Exfroordinary flems 2559.624.00 BASATE00
Add [ (Less) : Adjustments for

Depreciolion 262.00 443,00
(Frofit] |/ Loss oo Sole of irestment - -
MEceleneows Expensas Wholl - -
Demal & Brokerage charges -

i incrgose [ [Dacraods) In Trode & Oihar Foyobie TOE0AT.00 (1,408 950.00)
Dlrext toxes pold [270:307,00] {245.246.00)
interest Received (LOB3068.00)  [1.171.130,00]
[incrensal/ Decreosa in Trode & Oihar Receivakbia (5,1556683.00) 1237838200
CASH FLOW FROM OPERATING ACTIVITIES - | (5253085000  10.400.573.00

I CASH FLOW FROM INVESTING ACTIVITIES
Profit § | Loss] on Sole of nvastmants {2,557.500.00]
MET CASH FROM INVESTING ACTIVITIES - I {2, 557,500,000} -

Ml CASHFLOW FROM FMANCING ACTIVITIES
Damat & Brokarcge chorges

Interest Received 108306800  1,171.130.00
Proceeds fom Borowings (2697523000 (1.557.459.00)
Rapaymant of borowings - .

MHET CASH FROM FINANCING ACTIVITIES - Il i (1614, 455.00] [88, 527.00]
MET INCREASE /[ DECREASE ) IN CASH [ 11+l ) (95250400000 10011 844.00
OFEMING BALAMCE OF CASH & CASH EQUIVALENT 10,031, 107.00 19,243.00
CLOSING BALANCE OF CASH & CASH EQUIVALENT 504,047.00  10,031,107.00

Hales 1) Codh and cosh edguivalani corsists of cash an hand-and balances with bank and F.0. with Bank

2] Fgures in brockets represants outfiow of cosh
3] Figures for the lost vear hove been regrouped, wherever comnidensd necessony

Perour repart of aven gate

FOR J. 5. BHATIA & CO, For anvd on behall of the board

Charfered accouniants URAGARWAL  ~ - sl
h_p{ ™

1.5, BHATIA P. M. GOVINDAN - =

PROPRIETOR QIRECTORS =

PLACE | MUMBA|
DATED Q& May 2011




SUBWAY FINANCE & INVESTMENT CO.LTD.
DULE

1. SIG CANT ACCOUNTING POLICIES:-

Basis of preparation of [inancial statéments:

The financial statements are prepared under the historical cost convention,
on an accrual basis and in accordance with the applicable accounting
standards,

1.1) Fixed Assets:-

Fixed Assets are stated at cost, less accumulated depreciation. Cost
comprises the purchase price and any attributable cost of bringing the
asset to its working condition for its intended use.

1.2) Depreciation:-

Depreciation on Fixed Assets is provided on Written Down Method at the
rates and in the manner specified in the Schedule X1V of the Companies Act
1956,

1.3) Investments:-

Long term investments are stated at cost. No provision for diminution in the
value of the investments are made as such diminution is viewed as
diminution other than permanent in nature.

I.4) Revenue Recognition:-
Interest is recorded on time basis. Dividend income on investments is
accounted for when the right to receive the payment is established.

1.5) Taxation :-
The provision for Current Tax is determined on the basis of taxable income
for the current accounting year in accordance with the Income Tax Aect,
1961.




Deferred Tax resulting from “timing difference” between book and taxable
profit is accounted for using the tax rates and laws that are enacted or
substantively enacted as on the balance sheet date. The deferred tax assets is
recognized and carried forward to the extent that there is reasonable
certainty that the asset will be realized in future.

1.6) Retirement Benefits :-
The gratuity liability is provide on cash basis.

1.7) Segment Information :-

Since the company is dealing in only one segment, i.e. financing, there is no
reportable segment as per AS-17 on “segment Reporting™ issued by institute:
of Chartered Accountant of India.

2. Contingent Liability not provided for
ASON ASON

31.03.11 31.03.10
Estimated amount of confracts

remaining to be executed on capital NIL NIL
account and not provided for

3. a) Expenditure in Foreign Currency NIL NIL
b) Amount remitted during the yearin  NIL NIL
Foreign Currency on account and
Dividend.
¢) Faming in Foreign Exchange NIL NIL

4. Other information pursuant to paragraph 3, 4C, 4D of Part I1 of Schedule
VI of the Companies Act 1956 are not applicable,




5. The basic earning per share is computed by dividing the net profit
attributable to the equity shareholders for the year by the weighted average
number of equity shareholders for the year by the weighted average number
of equity shares outstanding during the year. As there is no presence of
dilute potential equity shares, the diluted EPS is same as basis EPS as
follows:

AS ON AS ON
Profit after Tax 589.401 601,768
Add: Excess/(Short) Provision for Tax =~ - et
Less: Transfer to Statutory Reserve
Net Profit attributable to Shareholders 589.401 601,768
Weighted average number of shares 1102500 1102500
Earning per share Basic and Diluted 0.53 0.55

6. Provision for Income Tax

Income tax comprises Current Tax, Fringe Benefit Tax and Deferred lax.
Income tax has been provided at the applicable rates prevailing during the
year. Deferred tax Assets and liabilities are recognized for future Tax
consequences of tanning difference of taxable income or expenses as per
books and income tax, subject to the prudence, deferred tax asséts and
liabilities are measured using the tax rate enacted ar substantially enacted
enacted the balance sheet date.



II CAPITAL RAISED DURING THE YEAR

Public Issue : Nil
Right Issue : Nil
Bonus Issue : Nil
Private Placement : Nil

[T POSITION OF MOBILIZATION AND DEPLOYMENT OF

FUDNS .
(Amounts in Rupees Thousand)
Total Liabilities 1 16705
Total Assets : 16705
SOURCE OF FUND
Paid up Capital : 11025
Reserves and Surplus : 6BE3
Secured Loan : NIL
Unsecured Loan 2
Deferred Tax Liability :0.12
APPLICATION OF FUNDS
Net Fixed Assets : D42
Investments 1 2629
Net Current Assets : 153278
Misc. Expenditure : Nil
Accumulated [osses : Nil




IV PERFORMANCE OF THE COMPANY (Amounts in Rupees
Thousands)

Turnover : 1083
Total Expenditure : 223
Profit Before Tax . 859
Profit After Tax : 589
Earning Per Shares (In Rs) : 0.53
Dividend : Nil

V GENERIC NAMES OF THREE PRINCIPAL PRODUCTS /
SERVICES OF COMPANY

(As per monetary term)

Item Code No. (ITC CODE) : NA
Product Description : Finance and Investment.
As per report of even date
FOR J.S.BHATIA & CO. For and on behalf of the Board
CHARWCCGWAHT.
o ) [ B
S gl
i U RAGARWAL

J.S.BHATIA ———. P.M.GOVINDAN
PROPRIETOR DIRECTOR
Place: Mumbai Place: Mumbai

Date : 05/05/2011 Date : 05/05/2011



sUBWAY FIN

BALANCES WiTH 5CH EDULE BANKS:
M CURRENT N:CD'IJHTE
Purjob & Sind Bank

ineome Tax pald

ADY ANCE TAR palD R a007-2008
ADVARCE TAX PAID £y .2010-201 1
Tax peducted at Source

D5 FOR F.‘E.EDC'?-EU{E

oS FOR . .EDUE‘EDD‘?

105 FOR Fiy.2009-10

1.0.5 FOR B 2010-11

5, ATax For F¥.2009-10

OTHER LIABILITIES

1.5 Bhofia & o,
Jox Daducted at Source payable
Oufstanding Liablities for Expenses

PHG‘JIE\GH FOR TAX
ACCOUNTING yEAR ENDEL
41.3.2008

21.,3.2009

41.3:2010

a1 320110

ANCE & INVESTMENT coup
GROUPING FORMING PARTTO THE BALANCE SHEET

31.03.2011 41.3.2010
£04407 B3 10,029 447 .83
10,029,447 83

504407 .83

54000 54,000.00
150000 :
0727 50,727 .00
A7 T30 477,301 00
56700 56,0000
17113 H'.-".‘l‘lE-.G-D
136330 :
148133 $

1,356,041.00

1790504

\7.097 17,097 00
7,260.00

36000 3,000.00

097 27.357.00

53

289,053.00 239 053.00
439,447 .00 437 447.00
245,246.00 24524600
770,307 .00 -

1,344,053.00 1,093,746.00



SUBWAY FINANCE & INVESTMENT CO LTD
CEOUPING FORMING PART TO PROFIT & LOSS A/C

SALARY & OTHER BENEFITS

Salary
Bonus

MISCELLANEQUS EXP
Bank Charges

Locker Rent
Filing Faes

INTEREST RECD ON LOAN

Guality Machine Tools
Jeet Machine Tools Lid

31.3.20M 31.3.2010
12.000 12,000.00
1.000 1,000.00
13,000 13,000.00
AB74 441.00
Fala 2,206.00
1500 547400

10,500.00 B 121.00

=___.#¢-==—=‘!==

&P0224 1.171,13000
112430 -
802854 1,171,130.00

___ﬁﬁﬁ



Ts Related Party Transaction (AS-18)

a) List of Related
b} Parties and Relationship

The tollowing is the information on transaction with the related parties:

Nature of
Name Relationship Paymnent Fees
Key Management : LLR.Agarwal “ = 9,000/-
Personnel P. M.Govindan * o, 9,000/-
K.V. Vakharia " o 9.000/-
8. Payment made to Auditors : AS ON AS ON
31.03.11  31.03.10

a)As Audit Fees 2000 8000

b)Other Matters 7500 7500

¢)Service Tax 1597 1597

17097 17097

9. There are no amounts due to any enterprise which is small scale and
ancillary undertaking, for more than 30 days.

10. Previous year figures are regrouped or rearranged wherever necessary,

11. Balance sheet Abstract And Company’s General Business profile
I REGISTRATION DETAILS

Registration No. 29350
State Code No il
Balance Sheet :31.03.2011




SUBWAY FINANCE AND INVESTMENT CO LIMITED

108 Arihant, 1® Floor, Ahmedabad Street, Camac Bunder, Mumba— 400009

Directors Repori

THE MEMBERS,
SUBWAY FINANCE AND INVESTMENT CO LIMITED

Your Directors hnve the pleasure in presenting their Annual Report before vou, on the working of the
Company, for the year ended 31° March, 2011,

FINANCIAL RESULTS { Amount in Rupees)
PARTICULARS 210-2011 | 2009-2010
Sales & Other Income 1.083.068.00 F171,130.00
Less - Expenditure 223, 444.00 304,252.00
Profit/(Loss) Before Tax 859, 624.00 866, 87800
Less : Provision For Taxation {270,307.00) (263,246.00)
Add/Less: Deferred Tax Linbilities g4.00 136,00

. Profit After Tax

589 401.00 G0, TGS 0
PERFORMANCE DURING THE FINANCIAL YEAR

The company has camed profit of Rs. 589,401/ during the current financial year as ngainst Rs.
601,768/~ camed during the previous financial vear. Board is hopeful of better performance during the
ensuing financial year.

DIVIDEND

In view to conserve the finance for future development of the Company, your directors do not
recommend any pavment of dividend.

MATERIAL CHANGES AND COMMITMENTS AS ON DATE OF AGM
Ason the date of AGM, the Company has made following material changes :
L. CHANGE IN PIRECTORSHIFP :
The Company has appointed Mr. Amulakh Bhupatray Mehta and Myr. Jayesh Amulakh Melia
as Additiannl Director of the Company in compliance with section 260 of the Companies Act,
1956 on 18" April, 2011.
. ACQUISITION OF PROMOTERS SHAREHOLDING:

The promaters’ shareholding in the Company haos been sequired by AJS Enterprises LLP and
AJS Nirmian LLP, all the formalitics for Open Offer to the public category shareholders, as




required under SEBI {Substantial Acquisition of Shares & Takeovers) Regulations, 1997 were
duly completed.

DEPOSIT FROM PUBLIC

The Company has not accepted any deposits from the members of the public as defined in section
s8A of the Compony’s Act 1936.

EMPLOYEES

There was no employee drawing remuneration in excess of limits specified wis 217 (2A) of the
Company's Act 1956, hence the provisions are ot applicable.

COMPANIES (DISCLOSURE OF PARTICULARS IN THE REPORT OF BOARD OF
DMRECTORS) OF RULES, 1988

The provisions relating 10 energy conversation and technology absorption is not applicable 10 the
(Company. The Company has not made any expenditure on Research and Development. There was no
payttent o eamings made by the Company in Foreign Exchange during the year.

AUDITORS OF THE COMPANY

Your Company's Board of Directors propose ta appoint M/s. N.B. Parckh & Assocines, Chartered
Accountants of Mumbai as statutory suditors of the Company in plasce of retiring auditors, 1.5. Bhati
& Co., subject to the approval of the Members ot the forthcoming Anmuul General Meeting. A special
notice under Section 225 rend with Section 190 of the Companies Act, 1056 has been received by a
member of the Company proposing 1o appoint the néw auditors in place of retiring auditors at the
fortheoming Annual General Meeting. The Company has received certificate from nuditors to the
effiect that their appointment, if made, would be within the prescribed lismits under section 224 (1) ol
the Companies Act 1956. You are requested to appoint auditors to hold such office from the
conclusion of this Annual General Meeting and to fix their remuneration.

COMPLIANCE CERTIFICATE

o &

The Compliance Certificate required under section 383A of Companies Act, 1956 received from M/S.
Deepti Jambigi & Co. for the vear ended 315t March, 2011 is attached herewith,

DIRECTORS RESPONSIBILITY STATEMENT
Pursuant to Section 217 {ZAA) of the Companies Act, 1956 your directors hereby confirm that:

1. in preparation of annual accounts applicable Accounting Srandards had been followed with
proper explanation relating to materinl departurcs.

3 the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent o as 10 give a true and fair view of
the state of affairs of the company al the end of the financial year and of the profit or loss of
the company for that period. . :




1. the directors bad tken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the
company and for preventing and detecting fraud and other irregularities

4. that the directors had prepared the annual accounts on a gomg concem basis.

ACKNOWLEDGEMENTS:

The Board wishes to place on record its gratitude towards the shareholders, the employees. the
bankers and the Auditors for their continued co-operation.

For SUBWAY FINANCE AND INVESTMENT C0}

ITED
Dated: 29" August 2011 — - / =
Place: Mumbal. ‘L\":} G (\L_. IE“..“'L 2 A T:_1 -

Amulukh Bhupatray Mchia
(I¥irector)




Deepti Jambigi & Co. B, COM, A.C4

COMPANY SECRETARY

A/ 8, Bldg No. 2, Sadichha CHS, Thakurli (E), Dombivli — 421201 Ph: 0251-2450360, 9869685392

COMPLIANCE CER ATE

Regn No. L65990MH1983PLC029350
Nominal Capital: 11,500,000/-
Paid Up Capital: 11,025,000/-

To,

The Members,

Subway Finance and Investment Co. Limited.,
108 Arihant, 1™ Floor, Ahmedabad Street,
Carnac Bunder,

Mumbai-400009

We have examined the registers, records, books and papers of Subway Finance And
Investment Limited as required to be maintained under the Companies Act, 1956, (the Act)
and the Rules made thereunder and also the provisions contained in the Memorandum and
Articles of Association of the Company for the financial year ended on 31" March 2011. In
our opinion and to the best of our information and according to the examinations carried out
by us and explanations furnished to us by the Company, its officers and agents, we certify
that in respect of the aforesaid financial year:

1.

The Company has kept and maintained all Registers as stated in Annexure A’ to this
Certificate, as per the provisions of the Act and the rules made thereunder and all
entries therein have been duly recorded.

The Company has duly filed the forms and returns as stated in Annexure B’ to this
Certificate, with the Registrar of Companies within the time prescribed under the Act
and rules made thereunder.

The Company being a Public Limited Company, the provisions of Section 3(1)(iii) are
not applicable.

The Board of Directors duly met 6 times on 13th May, 2010, 29th May, 2010, 12th
August, 2010, 12th November, 2010, 9th December, 2010, 28th January, 2011, in
respect of which meetings proper notices were given and the proceedings were
properly recorded and signed including the circular resolutions passed in the Minutes
Book maintained for the purpose.

The Company has not closed its Register of Members during the year under
consideration.

The Annual General Meeting for the financial year ended on 31™ March 2010 was
held on 28" September 2010 after giving due notice to the members of the Company




10.

1.

12.

13.

and the proceedings were properly recorded and signed in the Minutes Book
maintained for the purpose.

No Extra Ordinary General Meetings were held during the financial year under
consideration after giving due notice to the members of the company and the
resolutions passed thereat were duly recorded in the Minutes Book maintained for the

purpose.

The Company has not advanced any loans to its directors and persons or firms or
companies referred to under Section 295 of the Companies Act, 1956 during the year
under consideration.

The Company has not entered into any transactions attracting the provisions of section
297 of the Act during the financial year under consideration.

The Company has made the necessary entries in the register maintained under section
301 of the Act.

The company has obtained necessary approvals from the Board of Directors and
members and no approval of the Central Government was required pursuant to section
314 of the Act.
No issue of duplicate Share Certificate was made by the Company during the period
under scrutiny.
(i) There was neither any allotment of shares nor any transfer of equity shares during

the financial year under consideration.

(ii) The Company was not required to deposit any amount in a separate bank account
as no dividend was declared during the financial year under consideration.

(iii) The Company was not required to post warrants to any member of the company
as no dividend was declared during the financial year under consideration.

(iv) No provisions as to transferring the amounts in unpaid dividend account,
application money due for refund, matured deposits, matured debentures and the
interest accrued thereon which have remained unclaimed or unpaid for a period of
seven years to Investor Education and Protection Fund are applicable.

(v) The Company has duly complied with the requirements of section 217 of the Act.
The Board of Directors of the Company is duly constituted.

No appointment of Managing Director was done during the year and hence, the
provisions of section 269 read with Schedule XI1I to the Act are not applicable.

No sole-selling agent was appointed by the Company for the period under scrutiny.



17.

18.

19.

20.

21.

22,

23.

24,

23.

26.

27.

28.

29.

30.

il

No approvals of the Central Government, Company Law Board, Regional Director,
Registrar of Companies or such other Authorities as may be prescribed under the
various provisions of the Act are required for the Financial Year under consideration.

The directors have disclosed their interest in other firms/companies to the Board of
Directors pursuant to the provisions of the Act and the rules made thereunder.

The Company has not issued shares/ debentures/ other securities during the financial
year under consideration.

The Company has not bought back any share during the financial year under
consideration.

There was no redemption of preference shares or debentures during the year under
consideration.

The provisions as to keeping in abeyance rights to dividend, rights shares and bonus
shares pending registration of transfer of shares are not applicable.

The Company has not invited/accepted deposits including unsecured loans during the
period under consideration.

The amount borrowed by the Company from the financial institutions, banks and
others during the financial year under scrutiny are within the borrowing limits under
Section 293(1)(d) of the Act.

Since the Company's principal business is the acquisition of shares, stocks,
debentures and other securities, the provisions of Section 372A of the Act are not
applicable.

The Company has not altered the provisions of the Memorandum with respect to
situation of the Company’s Registered Office from one state to another during the
year under scrutiny.

The Company has not altered the provisions of the Memorandum with respect to the
objects of the Company during the year under scrutiny.

The Company has not altered the provisions of the Memorandum with respect to
name of the Company during the year under scrutiny.

The Company has not altered the provisions of the memorandum with respect to share
capital of the Company during the year under scrutiny.

The Company has not altered its articles of association during the financial year under
consideration.

No prosecutions were initiated against or show cause notices received by the
Company for alleged offences under the Act.



32,

33.

The Company has not received security deposit from its employees during the year
under certification and therefore the provisions of section 417(1) of the Companies
Act, 1956 are not applicable.

The provisions of depositing both employee’s and employer’s contribution to

Provident Fund with prescribed authorities pursuant to section 418 of the Act are not
nppIicghIc to the Company.

Place: Mumbai Signature: " DEEPT) JAMBIG! & CO
Date: 29 August 2011 Name of Company Secretary:
C. P. No:
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Annexure A
Registers as maintained by the Company
1. Register of Charges-u/s 143

2. Register of Members -u/s 150

3. Minutes Book for Board and General Meetings — u/s 193

4. Books of Accounts- u/s 209

5. Register of particulars of contract in which the Directors are interested u/s — 301

6. Register of Directors and Managing Director, Manager and Secretary w/s — 303

7 Register of Directors’ shareholdings u/s 307
8. Share Transfer Register

Annexure B

Forms and Returns as filed by the Company with the Registrar of Companies, Regional
Director, Central Govemnment or other authorities during the financial year ending on

31* March, 2011.

Sr. | Form no./ Return Filed u/s Date of Filed If delay
No. Filing/ within whether
registration | Time additional’
fee paid
| | Form-66 for Compliance 383A | 23/10/2010 Yes NA
Certificate for the year
ended 31/03/2010
2 | form 23AC & 23ACA for 220 28/10/2010 Yes NA
Balance Sheet and Profit
& Loss Afc for the year
ended 31" March 2010
3 | Form-20B for Annual 159 27/11/2010 Yes NA
Return as at the Annual
General Meeting held on
28/09/2010
5 * D
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SUBWAY FINANCE AND INVESTMENT CO LIMITED
108 Arihant 1st Floor Ahmedabad Street, Carnac Bunder, Mumbai— 400009

PROXY FORM
Regd. FolioNo. No. of Shares held
I/'We of
being a
member / members of SUBWAY FINANCE AND INVESTMENT CO LIMITED hereby
appoint of or failing
him/her of

as my/our proxy to attend and vote for me/ us on my/our behalf at the Annual General Meeting
of the Company to be held on Thursday, 29th September, 2011 at 11:00 a.m at the Registered
Office of the Company at 108, Arihant, 1*" Floor, Ahmedabad Street, Carnac Bunder, Mumbai-
400009 and at any adjournment thereof.

Signed this day of 11 Affix Re.
1/-
Revenue

Signature Stamp

Notes: The form duly completed and signed must be deposited at the Registered office of the
Company not less than 48 hours before the time for holding the aforesaid meeting.




SUBWAY FINANCE AND INVESTMENT CO LIMITED
108 Arihant 1st Floor Ahmedabad Street, Carnac Bunder, Mumbai— 400009

ATTENDANCE SLIP

(To be handed over at the entrance of the meeting hall)
Annual General Meeting on Thursday, 29th September, 2011
I certify that [ am a registered shareholder/proxy for the registered shareholder of the Company.
I hereby record my presence at the Annual General Meeting of the Company at 108 Arihant 1st
Floor Ahmedabad Street Carnac Bunder Mumbai-400009, on Thursday, 29th September, 2011

at 11.00 AM.

Full name of the Member

(in BLOCK LETTERS)

Regd. Folio No.

No. of shares held

Full Name of the Proxy

(in BLOCK LETTERS)




