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To the Members, 

BIJLEE TEXTILES LIMITED 


I. 	 We have audited the attached Balance sheet of BIJLEE TEXTILES LIMITED as at 31" March, 2010 and also 
the Profit and h s s  Account and the Cash Flow Statement af the Company for the parended on that date, mnaxed 
tkrem. These ftnancial statements are the respmihility of the Company's management. Our responsibility is to 
express an opinion on these financial staremenis b a d  on our audit. 

2. 	 We conducted our audit in accordance with the auditing standards genmlly aaEcepted in India. Those standards 
require that we plan and perfom the audit to obtain reamable assurance about whether the financial sta~ements 
are free of material missratmnent. An audit includes examining, on a t& basis, evidence supporting the amouats 
and disclosures in the financial statements. An audit also includes assessing the accounting principles used and 
significant estimates made by management, as well as evaluating the ovmll financial statement presmtation. We 
believe that our audit provides a feamnable basis for ow opinion. 

-
3. 	 As required by the Companies (Auditors' Report) Order, 2003 as amended by the Companies [Aditor's Report) 

(Amendment) Order, 2004. issued by the Central Government in terms of sub-section (4A) of section 227 of the 
Companies Act, 1956. We enclose in the Annexure a statement on the matters specifd in 4 and 5 of 
the said Order. 

4. 	 Furtherto our comments in the Annexure referred m above, We report that: 
a)  	 We have obininad all the information and explanations which to the best of our knowledge and belief were 

necessary for the purposes o f  our audit; 

b) 	 In our opinion, proper books ofmrmt as requid by law have been kept by the Company so far as appears 
from our examination of the books: 

C) 	 The Balance Sheet. Profir and LK& Account and Cash Ftow Smemeat dealt with by this repart are in 
agreement with the hoks  ofaccwnt; 

d) 	 In our opinion, the Balance Sheet, Profit and LossA- and ;Cash Flow Statement dealt with by this report 
comply with the accounting standards referred to h $ub&eafmQC) of section 2I1 of the Companies Act, 
1956; 

e) 	 On the basis of written representations received timomthe directors as on 3 I' Mmh, 20 10 and taken on record 
by the Board of Dimrors. We report that none of the dimtors is disqualified as on 3 l u  March,2010 from 
being appointed as a director In terms of clause (g) of sub- section ( I )  of secrion 274 of the Companies Act, 
1956. 

1') 	 In our opinion and to the bes~of  our infomion. and a ~ o d i 1 1 gto the explalrettions given to us, the said 
accounts read along with Sig~iticant Accnunting Policies and notes thereon, give the information required by 
the Campanics Act, 1956. in the manner so required, and give a true and fair view in confonnlty with the 
nccuuniing principles generally accepted in Lndia: 
i) in the cast:of the Bela~lcesheet. of the state of affairs ofthe Conpi ly  as at 3 1' March, 2010; 
i in the case 01"the Profit and Loss Account, sf the profil for he year mded on that date; and 
iii) in the case o f  the Cash Flow Statement, of the cash flows for the year ended on that date. 

For BlpinchardraJ. Msdi dk Ca 
Chaered Accoltntants 

Parmer 
Surar, dated: August 1 1,2010 Membership No.3 1687 
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Annexure referred to in aaraemvh 3 of our rewrt of even date an the arccrunts 

far the year ended 31* March. 2010 

i. The Company has no fixed assets, hence paragraphs (i)(a), (b) and (c) of the Order are not applicable. 

ii.  	 (a) As expIained to us, inventories were physically verified during the year by the management at ~amfuibIe 

fntervals, 


(b) 	In our opinion and according to the information and explanations given to us, the procedures of physical 
verification of inventorim followed by the managemem were reawnable and adequate in relation to the size of 
the Company and the nature o f  its business. 

(c) In our opinion and accordingto the informationand explmationsgiven to us. the Company has maintained proper 
records of its inventories and no material discrepancieswere noticed on physical verifiwtion. 

iii. 	 (a) The Compny has neither granted nor taken any team, s e c d  or unsecured, tolftom companies, firms or other 

panies covered in the register maintained un&r $ectian 301 of the Companies Act, 1956, paragmphs(iiim),(c), 

(d), (e), (0,(g) ofthe Order arc not applicabte. 


iv. 	 In our opinion, and according to the information and explanarions given to us, there are adequate internal controI 

system cornmensurae with the size of'the Cornp~tnyand nature of its businm fm thepurchase of inventory and with 

regard to the sak of g d s  and services.During the course of our audit. We have not observed any continuing failure 

to correct major weaknesses in intern& cc~l?mI. 


v. 	 (a) In our opinion and according ta h e  fnbmtion and explanationsgiven to us, there are no mmxtions that need 

to be entered in to the register rnainuinixi under Section 30 1 of the Companies Act, I 956, paragraph (vHb) of the 

Order is not applicable. 


vi. 	 The Company has not accepted any deposits From h e  public, 

vii. 	 In our apinion, the Company has an internal audit system comm&ttsum&with its size and natwe of its business. 

viii. 	 The Centmi Govmmelrt has not prescribed maintenan* of cost records under section 289(1)(dl of the Compania 
ACI, 1956 for any of the products of the Company. 

ix. 	 (a) According to information and explanations given to us, the Company is g m l I y  been regular in depositing 

undisputed statutory dues as applicable with the appropriate authorities during the y w .  


(b) Accarcting to information and explanation given to us, there are no statutory dues as applicable which have not 
been deposited on account of any dispute. 

x. 	 The Cantpany does not have accumulated losses as at 31' March, 20 111 and has not incurred cash losses during the 

financial year ended on that date or in the immediately preceding financial year. 


xi. 	 The Compny has not taken any loans from financial institutions or banks or debenture holders and hence the 

question of dcfault in repayment of dues and the period and amount does not arise. 


rii. 	 In our opinion. the Company has not granted any loans and advances on the k s i s  of security by way of pledge of 

shares, debentures and any other securities, 
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ks;.- xiii. The provisions of any special statue as specified under p m p p h  (xiii) of the Order are not applicable to the 

: Company. 

&, In our opinion and according ta information and explanation given to us,theCompany isml a dealer or a trader in 
hares, securities, debenmft:~and other investments. 

xv. In our opinion and according to h e  infortmion and explandons given to us, the C v *  has not given any
! guaranteesfor l a w  taken by others from banks or finan* institutions. 
. , - - -

G xvi. The Company hm not taken any tern loan during the currwt year. 


- . 

- xvii. According to the informationand expianationsgiven m us and on an overalI examination of the balance sheet of the 
,_'' Company. in our opinion, there are no funds r a i d  on shon term h i s  which have hen used for long term r w 

investment, and vicc versa 
12-
L '  . 

xviii. The Company has nor made any pnf-1ia1 allormen of sh- ro parties and wrnpaqiq coy,+ ifitly reg- . 
-'I" . maintainedunder Section 301 ofthe Campani~Act, I956during& year. -

i 
I 
!. xix. The Company has not issued any &bentures during the year., . 
i: 
4 xx. The Company has not raised any money by way of public issue during the yea
' . 
1:- _ .  ,_ xxf. To the b&l bf our knowledge and belief and zmding to the infomtion and explanations given to us, no fraud on
1 - or by thg Company was noticed or reoorted duringthe yew. 

For BfpinchandraJ. Modi & Ca 
Chartered Accountants 

Partner 
MembemhipNo. 3 1687 

mailto:bjmodi@gmall.com
http::gd.Com.
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r '  Bl JLEE TEXTILES LIMITED 

BALANCE SHEET as at 31st March, 2OlO 

I. SOURCES OF FUNDS : 

Shareholders' Funds: 

Share Capital 
Reserveand Surplus 

Total 

3 1-3-20 10 
Rs. 

3 1-3-2009 
Rs. 

I t  APPLICATION OF FTMDS : 

Investments 

C m t  Am&$, LMm & Pidv~ces: 
Cash and Bmk k t ~  

h s  : C m r  ~iabintiwand 
C m i  Liabilities 
Pmvlsions 

Net c m n t  asset 

Deferred tax as& 

N o ~ e sf m i q  pm of the accounts 

Fnr and on behalf of the Board 
As per our report of even date 

Directors 

Place : Surat 

Date :1 t 48-2010 

rahl+ dg.31 t%T 

Place :Surat 

Date : l1-08-20 10 



I BIJLEETEXTLES LIMITED 

PROFIT AND LOSS ACCOUNT for the year ended 31st March, 2010 

Schedule 2009-10 200849 

t INCOME : Rs. Rs. 

Sales 

Other Income 


Total 

EXPENDITURE ; 

Purchases 

(IncreaseyDecrease in stwk in trade 

Administrativeand other expenses 


Total 

Profit bfom tax 

Les%:Tamion - Current tax 


- Deferred tax 

Profit &er tax 


Add : Balance brought f m w d  

Balance available for Approphion 

APPROPRIATION : 

Proped dividend on gquity shares 

Dividend on prefe'erence shares 

Tax on dividend 

Balance carried to Balance Sheet 


Basic & diluted earning per share (Face value ofRs. 1 0) 

Notes forming part of the accounts 

As per ourreport of even date 

For and on k h a l fof the Board For BipinchaodraJ. Modi br Co. 

Place :Surat 
Date : 11-08-2010 



BIJLEETEXTILES LIMITED 

Schedules annexed to and farmins a a i a 
31-3-20]0 


Schedule 1:Share Ca~ital  Rs. 


Authorisd: 

500,000 Equity shares of Rs.10 each. 

650,0001% Redeemable Cumulative 

Preference shares of Rs.10 each. 


Issued. subscribed and paid up: 

5013,000 Equity shares of Rs.I0 each. 

650,0001% Redeemable Cumulative 

Preference shares of Rs. 10 each. 


Note : 1% Redeemable CumulativePreference s h m  of Rs.10each is deemable at par on or before 
10 years from the date ofallotment i.e,24th March, 2010. 

Schedule2 :R m e  & Sprelus 

General Reserve : 

As per last Balance Sheet 

Add :Defend tax assets 


Capital Reserve 

As pr last B a l m  Sheet . 


ActultICost 31-3-2010 3 1-3-2009 
h Rs. Rs. 

Schedule 3 :Lovestmen@ 

Long Term Investments: 

Quoted Shares ; 

448,988 (424,040) Equity shares of Garden Silk 

Mills Ltd. o f  Rs.10 each fully paid. I ,  1 5,72,365 2,61,06,988 


Un auated shares : 

500,000 (500,WO)1% RedeemablecumuIative 

Preference Shares of Amichand Textiles Ltd. 

ofb.10 each fully paid. 


hvestmsnt in Partnershiw Firm : 

In Capital Account 


2 1 5 . 5 5 5

(-&Aggregate Value@at4of:XnvesbwnlrQuotd :Cost 3.09,35,273R3. 93,99,305Market Value: 1,68,34,3881,15,72,365 Rs, 


Unquakd ;Cost 2,60,80,3 38 2,71.81$27 

\*!!-<a-a.y 



BMLEE TEXTILES LlMlTEv 

Schedules annexed to and forming part of the Accounts 

Schedule 4 ;Cnrrent Assets, Loans & Advances 

Cash and Bank balances : 
- Cash on hand - Balance with Scheduled Banks in Current account 

B. Loam and Advances : 

Income tax paid i n  advance 

Schedule 

G 

:Current Liabilities 

Current Liabiilties: 

Sundry creditors 
Unclaimed dividend 

Provisions: 

Proposed dividend on 
Dividend on preferen< 
Tax on dividend 
Provision Far Income 1 

2009-10 
Rs. 

Dividend lncorne 
Interest Income 
Profit on ale of Investments 
Share afpsof'rt in partnership firm 
Miscet tanearn income 



I 

BlJLEE TEXTILES LIMITED 

SchedJes annexed to and Swrnin~aart of the Accoush 

Schedule 7 :Ilncrase) l Decrease in stoek ia trade 

2009-10 
Rs. 

2008-09 
Rs. 

Opening stock 
Less :Closing stock 

Schedule 8 :Administrative and other exrwaseq 

Advertisement expenses 
Audit fees 
8ank charges 
Director sitting fees 
Filing fees 
General charges 
Insuwnce 
Professional& legal charges 
Professional tax 
Securities transaction tax 

ScbeduIe 9 :Notes fwmina wrt of the Accounts : 

1 	 SIGNIFICANT ACCOUNTING POLICIES : 
A. 	 SYSTEM OF ACCOUNTING : 

The Company follows the mrcantile system of accountingand recognises income & 
expenditure orl the accrual basis 

B. 	INVESTMENTS : 
i) 	liong Term investmentsof the company are statedat heir mt of acquisition. However 

long term investmentsacquird upto 3 I st M&,E996 were malued at the estimated 
realisable value as on 31nMarch, 1996 mdhrestated at the m e value on the BaIance sheet 
dak. The differenca on account of such revaluation had been &ken to capital reserve account. 
Necessary adjustments are made in the Capital Rtxerve a m n t  whenever any ofthe =valued 
investments are sold. 

ii) 	 Provision for diminution in the value of long term investments is made only if,such a decline 
is other than remparary in the opinion of the management. 

C, SALES & PURCHASES : 
Sales & Purchases are recognised at net of returns. 

D. TAXATION : 
i) Cumnt tax has been determined and provided as the amount oftax payable in respct of 

taxable income for the year. 
ii) 	 Deferred tax has been recognised, subject to the considerationof prudence, an timing difference 

being the difference between taxable income and accawtirrg i m m e  that originate in one period 
and are capable of reversal in one or more subsequent periods. 

2 Income from Investments : 
a) From Trade investments 
b) From other investments 

-	 3 Profit /(Loss) on Investments : 
a) Long Term Investments 
b) On account of membership of partners 



BIJLEETEXTILES LIMITED 

Schedules annexed to and forming mrt of the Accounts 

4 	 The Company has i n w d  in the capital of tho following partnership firm : 
N m  ofthe FWnmRip Firm :MYBAT4 INVESTMENTS 
Total Cap;tal of the Firm :Rs.1 8,8 1,67,192/-

Share of 
Name oi'ehe partners ProfitnDss 

1 	 Pclnichmd Textiies Ltd. 14,W/o 
B i j k  Textiles Lid. 
Jarigold Textiles Ltd. 
Pashah Textiles Ud. 
Pmbhat Silk Mills Limited 
Rosekarnal Textiles Lrd 
SPS Sitk Ltd* 
Varel i Fabrics M.Ltd. 
Wheel & Axle Textila Ltd. 

5 DeferredTamion : 
As per Accounting Standard-22 issued by the Institute of  Charkred Accountants o f  India 
on Accounting for taxes on Incomcls, the company kqs remded, an the basis of pdence, 
deferred tax assets amounting to Rs,Nil (Pre.Yw Rs.4Z3QO3/-),w~w u n t  ofbrought 
forward losses ti1I 3  1st March,BO9 and the m e  has been ~redifBdto the General Resene 
account. Deferred tax liabilityfor the y m  ended 3 1st March, 2010 amountingto Rs.3,943/-
(Preyear Rs.48,483I-) has k e n  mmp;*~din the Prafit & Loss account. 

As on Current year As on 
B-@set$ : 3 1-3-2009' & w e  31-3-201 0 
Deferred revenue expenditure 

6 	 Provision for C m t  tax has 

7 Payment to Auditors : (includin 
a) For Statutory audit 
b) ForTax Audit 
c) For Other services 

8 	 The Company has no information as towhether my of its supplier constitutes smalt scale Industrial 
undertaking & therefore h e  amount due to such supplier has not been identified. 

9 Quantitative details : 2009-10 200849 
Cloth : Meters Amount Meters Amount 
Sales -- -- 64340.I0 22,33,228 
Purchases 61,383.80 21$00,297 
Opening Stwk 3.1 56.30 99,603 
CIosing S t c k  

10 	 The Company is principally engagsd in the businas ofTextiles. Accordingly therearenoreportable 
segments as per Accounting StandardNo.17 issued by the institute of Chartered Acquntants of 
India on 'Segment Reporting'. 

11 	Earning per share : 

a) 	 Weighdavenpnumkrofequitysh 
b) 	 Net h f i t  after tax available for equity s h  
c) 	 Basic and diluted earning per share 

(GIFacevalue per share of Rs.I 0  each) 



SEheduIesannexed toand formine mrt of the Accounts 

Schedule 9 :Notes forming mrt of the Accauots IContd.1: 
12 Related party disdosure as r e q u i d  by Accounting Standard No.18 issued by the Institute of 

Chartered Accoiintanls o f  India are as follows : 

(a) 	 Relationship : 
i) 	Joint Ventures I Partnenhias : 

Alliance Invenmen~ 
Rayban Investments 

ii) Related enternrises where transactiws have taken place : 
Arnichand Textiles Ltd. 
Vareli Fabrics Pvt. Ltd. 
Garden Silk Mills Lld. 

(b) 	 The following transactions were carried out 
Related Parties 

i) Transaciions during the year : 
Given (net) towards capital accounts 

Witldrawn (net) towards capital mounts 

Interest received 

Income by way of dividend 

Share ofProfit/(Loss) earned 

Ofice administration& accounting charges 

ii )  	Outstandina balance at the end of the year : 
Debit balance 

Note :Figures in brackets reprant previous y 

13 	 The equity shares of the Company are listed on the following sfockexchanges and the Company has 
duly paid the requisite amount of annual listing fees for theyear 2009-10 to both the stock exchanges. 

a) Ahmedabad Slock Exchange Limited. 
Kmdhenu Complex, Panjampole, Ahmedabad-380 015 .  

b) Bombay Stock Exchange Limited. 
Phiroz Jeejeebhoy Tower, Dalal Street, Mumbai- 40000 I .  

14 	 Previous year's tigures have been regrouped and 1or recast wherever found necessary to make them 
comparable with current year figures. , 

15 Additional information pursuant to Part IV Schedule VI to the Companies Act, 1 956 is as per 
Annexure " A ". 

Signatures to schedules 1 to 9 
As per our report of even date 

Iior and on behalf of the had 
For BipbchandraJ, Modi 
Charted Accountants 

Directors 
Place :S u m  
Date : 1 1-08-20 10 Date : 1 1-08-20 10 



Additional information pursuant to Part IV  of Schedule VI to the Companies Act, 1956. 

BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE : 

a) 	Registration details :-

Registration No. 
State Code 

Balance sheet Date 


b) Capital raisedh i n g  the year :-

Public Issue 

Right lasue 

Bonus Issue 

hferent ial  Allotment 

c) 	Position of mobibation and Thoasand] ;-

Totst Liabilities 

Total Assets 


Wmces of funds -

Paidup Capital 

Reserves& Surplus 	 ""I-Secured Loam 
Unsecured Loans 	 + . -, 

'. 	 , . 

ADD!ication of funds-
- .  


Net Fixed Assets 

Investments 

Net Current Assets 

Deferred Tax Assets 

Misc. Expenditures 

Accumulated Losses 

Performance af the cornpan 

Total Turnover 

Total E x p ~ d i t u m  

4 1- Profit / Loss kfm Tax 

+ / - Rafit / Lms after Tax 

Earning per Share in Rs. 

Dividend rate in % 


e) 	 General nama of three principalproductalservicesof the company -
Item Code No. (1TC Cade) 5 1 4 1 0 1 7 1  

Product description Woven fabrics of synthetic fitament yarn 1 




BIJLEE TEXTILES LlMlTEG 

C A S H  F L O W  S T A T E M E N T  (Rupees in Lacs) 
for the ymr ended 31at March, 201Q 

Current Previous 
Year Year 

A. CASH FLQ W FROM OPERATINGACTIVITIES : 
Net Profit before Tax and Extra ordinary items 

Adjusunents for -
(Profit)lloss on sale of Investments 
Dividend (received) 
Interest (receivd) 
Share of (Profit)/ Lass in partnmhip firm 

Operating Profit before working Capita1C h n p  
Adjustmenk for : 

(Increase)1 Dwmc in Stwk in trade 
(Increase) I h m e  in Debtors 
(Increase)/ Decrease in other current Assets 
IncreaseI (Decrease) in Current Liabilities 

Cash generated from operations 

Direct Taxes (paid) 
Net Cash Flow from operatingActivities 

(Purchase) of Investments -2 I .73 
Sale of Investments 17,07 
Dividend m e i v d  7.23 
( I n c m )  / D x m s e  in Loans & ,Advances 

Net Cash from Invwtiag Act€vities 

C. CASHFLOW FROM FINNCINGACTtYITIBS 

Dividend (Paid) 
Tax on Dividend (Paid) 

Net Cash from Finmcimg Activities 

Net increase in Cash & Cash equivalents (A+B+C) 
Cash and Cash equivalent as at 0 1104)2009 
Cash and Cadi equivalent as at 3 1i03QO I 0 

For BIJLEE TEXTILES LIMITED 

Directors Place :S m t  Date :1 1-08-20 10 
AUDITOR'S CERTlPlCATE 

I have verified the above Cash Flow Statement of Bijlee Textiles Limited from the audited ar 
financial statemenu: far the years ended March 31,2019 and found the same in accordance there\ 
and also with the requirements of Clause 32 ofthe Listing agreement with the Stock Exchanges. 

For Bipiachaodra J. Modi & Co. 
chartered Accountants 

Partner Date : 1 1-08-20 10 


