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BIRLA CAPITAL AND FINANCIAL SERVICES LIMITED
)

NOTICE
NOTICE is hereby given that the 24" Annual General Meeting of the Members of Birla Capital and

Financial Services Limited wili be held on Tuesday, the 28" September, 2010 at 3.00 P.M, at *126" Sitaram
Poddar Marg, Fanaswadi, Mumbai — 400 002 to transact the following business: -

ORDINARY BUSINESS

1. To receive, consider and adopt the Balance Sheet as at 31* March 2010 and the Profit & Loss
Account for the period ended on that date together with the Reports of Directors and Auditors
thereaon.

2. To appoint a Director in place of Shri Ashok Parmar, who retires by rotation, and being eligible,

offers himself for re-appointment.

3. To appoint Auditors and fix their remuneration.

By order of the Board
For BIRLA CAPITAL AND FINANCIAL SERVICES LIMITED

Dated: - 25.08. 2010, ' Sd|-
Place: - Mumbai. GL.Lath
Director
. S/




BIRLA CAPITAL AND FINANCIAL SERVICES LIMITED

-

NOTES: -

AMEMBER ENTITLED TOATTEND THE MEETING IS ENTITLED TO APPOINT A PROXY TO
ATTENDAND VOTE INSTEAD CF HIMSELF AND THE PROXY NEED NOT RE AMEMBER OF
THE COMPANY.

THE PROXY FORM DULY FILLED MUST BE DEPOSITED AT THE REGISTERED OFFICE OF
THE COMPANY NOT LATER THAN 48 HOURS BEFORE THE COMMENCEMENT OF THE
MEETING.

Members holding shares in physical form are requested to notify immediately any change in
their address with PIN CODE to the Company's Shares Transfer Agent M/s. Bigshare Services
Pvt. Ltd., E-2/3, Ansa Industrial Estate, Sakivihar Road, Saki Naka, Andheri (E), Mumbai — 400
072, and ta their respective Depository Participants for shares held in electronic form.

The Register of Members and Share Transfer Books of the Company will remain closed from
24.09.2010 to 28.09.2010 (both days inclusive).

Members who hold shares in the electronic form are requested to bring their DP Id/Client 1d/
Folio number for easy identification at the Meeting.

Members are requested to write to the Company at least seven days in advance before the
date of Meeting, in case they need any information as regards to the Audited Accounts for the
period ended 31* March, 2010 to enable us to provide the satisfactory reply.

~




BIRLA CAPITAL AND FINANCIAL SERVICES LIMITED

Loy

6 As required in terms of paiagraph IV (G) of clause 49 of the Listing Agreement, the details of 1
Director retiring by rctation and eligible for re-appointment are furnished below; -
Name of the Director Shri. Ashok Khimjibhai parmar
Date of Birth 06.07.1972
Qualification B.Com.,FCA
Date of Appointment 27.10.2005
Expertise Rich experience in the

field of Finance and Corporate Sector
List of other ) NIL
Directorship
Held
Chairman / Member NIL

of the Committee of
the Board of the other
Companies in which
he is a Director

Shareholding of NIL
Director
By order of the Board
For BIRLA CAPITAL AND FINANCIAL SERVICES LIMITED
sd/-
Dated: - 25.08. 2010 ) Ashok K. Parmar
Place: - Mumbai. Director
\. /




BIRLA CAPITAL AND FINANCIAL SERVICES LIMITED
™

DIRECTORS’ REPORT FORTHE YEARENDED 315" MARCH, 2010
Dear Shareholders,

Your Directors have pleasure in presenting their 24™ Annual Repont together with the Audited Accounts
for the year ended 31* March, 2010. The Financizl Results of your company are summarized below.

1, FINANCIAL RESULTS (Rs. In lacs}
J PARTICULARS March,2010 March,ZODF
| Total Income . 98.49 43.38
{Less . Total Expenditure 95.67 47.34

Profit {Loss) Before Tax 2.82 (3.86)

Less: Provision for_Taxation

Provision for Income tax - -
Provision for Deferred tax 0.33 0.52

Add: Excess Provision of Income-tax wioff -

‘ Profit {Loss)After Tax 3.15 {3.44

Less : Amount tranferred to Special Reserve -
Add; Balance Brought Forward From Previous Year 93.83 97.27 |
Balance Carried Over : 96.98 93.83

Earning per share 0.01 -

2, DIVIDEND

With a view to conserve the resources and to strengthen the financial position of the company
your Directors do not recommend any dividend during the financial year under review.

3. COMPANY’S OPERATIONS -FOCUS ON FINANCIAL SERVICES

Your Company has increased its Authorised Share Capital from Rs. 8 crore to Rs. 15 crore to
augment its requirement of funds for increasing its scope of business

The Company has received Category - | Merchant Banking Licence from Sebi vide their certficate
of registration dated 23rd September 2009, it is valid for the period of three years i.e. upto 22nd
September 2012. The registration code allotted the Company is MB/ANMO00011567.

The Company has surrendered its Non-Banking Finance Company (NBFC) Licence to undertake
Merchant Banking business to Reserve Bank of india in compliance with the Chapter |i, Clause
6 {a) of SEBI (Merchant Bankers) Regulations 1992.

Your company has set-up adeguate infrastructure along with a team of professionals for carrying
on the business of Merchant banking business Your company aims to provide quality advice to
its corporate clients and has built ability to execute client specific transactions. It provides a
broad range of sefvices including capital raising advisory, merger and acquisition advisory and
transaction execution relating to structured finance. Your company is working towards developing
a healthy pipeline of mandates in all segments of business and will endeavor to be reckoned
with by industry for its efficient service delivery and execution capabilties.




BIRLA CAPITAL AND FINANCIAL SERVICES LIMITED

MANAGEMENT DISCUSSION AND ANALYSIS N

(i} Business Developments:
Your company has set-up adequate infrastructure along with a team of professionals for carrying on
the business of investment banking.

(ii} Opportunities and Threats:
Immense cpportunities exist in the invertment banking business depending on the economic growth of the
country. Major threat to your Company's fortune would be on account of adverse capital market trends
and sentiments affected by domestic and global factors.

{iii} Segment-wise or product-wise performance:
The Company being in the capital market, is trying to overcome the hurdles to achieve the best and expand
the scope of its activities.

{iv) Qutlook:
Company is very optimistic about tha opportunity in the invertment banking business and envisages
immense growth of the said industry on the back of the strength of the Indian economy and Indian
stock market. -

{v) Risks and concerns: _
Your company is exposed to the fluctuations of economy and industry cycles. The management believes
that efficient business planning; risk management and product diversification would help mitigate such
risks, - Co

(vi) Internal control systzm and their adequacy:
The Company has adequate internal control systems, commensurate with its size and nature of the
business. The assets of the Company are insured adequately.

{vii) Material development in Human Resources:
The human resources are the valuable assets of the Company. Personnel policies are designed
to ensure growth of the personnel in the organization and pravide a challenging work environment
reqguired for nurturing professional development.

5. OIRECTORS
Shri. Ashok Parmar who, retire by retation, being eligible for reappointrment, offer himself for re-appointment in
the Annual General Meeting.

B, COMPANY SECRETARY
Ms. Varsharani Katre, the Company Secretary of the Company resigned on 16/09/2009

7 PUBLIC DEPOSIT
Your Company has not accepted any fixed depasit from public. As such, no amount of principal or interest is
outstanding as on the Balance Sheet date.

8.  COMPLIANGE WITH SEBI GUIDELINES
As per the guidelines issued by the Securities Exchange Board of India, the Company has adequately complied
with prescribed Merchant Banking rules & regulations, wherever applicable,

9. DIRECTORS RESPONSIBILITY STATEMENT

Directors Responsibility Statement as required ufs 217 (2AA), of the Companies Amendment Act, 2000, your

Directors confirm:

i} that in the preparation of the accounts, the applicable accounting standards have been followed along
with proper explanation refating to material developments/deviations.

(i} that we have selected such accounting poficies and applied them consistently and made judgments
and estimates that are reasonable and prudent so as te give a true and fair view of the state of affairs
of the Company at the end of the period ended on 31.03.2010 and of the ProfitLoss of the company

\ for that period. /




BIRLA CAPITAL AND FINANCIAL SERVICES LIMITED

(i} thatwe have taken proper and sufficient care for the maintenance of adequate accountingrecords$
accordance with the provisions of the Act for safeguarding the assets of the company and for preventing
and detecling fraud and other irregulanities.

(iv) that we have prepared the accounts on a “going concerns basis.”

1. EMPLOYEES-
As required under the provisions of seclion 217 (2A) of the Companies Act, 1956 read along with the Companies
(Particulars of Employees) Rule, 1975 as amended, one employee was employed in the company for part of the
Year of which the particulars are set out below:-
Name Qualification | Date of Joining | Experience|Gross Last
& Age (Yrs) | & Designation |(Years) Remuneration | Employment held Name of
(in Lacs) Empioyer /Designation
Mr. T.R. PRASHANTH | MBA 02/03/0% 22 Years 36.90 IL & FS Investment
KUMAR 49 Yrs C.EO. Securities Lid.
Mr. V. SUBRAMONIAN | Masters in 18/01/2010 30 Years 36.00 GVFilms Limited ]
Financiat
Management | CE.Q. President-
55 Yrs. Corporate Affairs
11. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FORE!GN EXCHANGE EARNINGS AND OUTGO
The information required under Section 217(1) (e} of the Companies Act, 1956 read with the Companies (Disclosure
of Particutars in the Report of Board of Directors) Rules, 1988 are not applicable to the Company.
There is no Foreign Exchange Eamings and Oulge during the year.
As the Company is in Financial Services it's not possible for the company o absorb new technology
12  CORPORATE GOVERNANCE
As per the Clause 49 of the Listing Agreement with Bombay Stock Exchange Limited, Mumbai, the Company has
enclosed separate report on Corporate Governance along with the Certificate of compliance from the Auditors
forming par of the annual reporl.
13.  AUDITORS
M/s.tM.L Choraria & Associates, Chartered Accountant, Mumbai, retires as Auditors of the Company and being
eligible, offer themselves for re-appointment as Auditors of the Company.
14,  AUDITORS REPORT
The notes to accounts referred to in the Auditors Report are self-explanatory and do not need any further
comments.
15. DISCLOSURE
The Company belongs to the Yash Birla Group.
16.  APPRECIATION
Your Direclors deeply acknowledge the trust and confidence you have placed in the management of the
Company. Your Directors also place on record their appreciation for co-operation received from Banks, Share
Transfer Agent, Government authority, Customers, Vendors & Employees of the Company
By Order of the Board
For BIRLA CAPITAL AND FINANCIAL SERVICES LTD.
Sdj- Sd/-
Daled: 22.04. 2009. Arun Singhi G.L.Lath
\_ Place: Mumbai. (Executive Director) (Director)

~d



BIRLA CAPITAL AND FINANCIAL SERVICES LIMITED

4 CORPORATE GOVERNANCE REPORT )
PHILOSOPHY OF THE COMPANY:
The Company is committed to impiement good corporate governance. The Company respects the rights
of its shareholders to be informed on the performance of the Company and it is iis endeavor to maximize
the long term value to the shareholders of the Company. The Corporate Governance policies of the
Company envisages along with the following principles:

1. Recognizing the roles and responsibilities of Board and Management.

2. An effective composition and size of the Board and commitment to effectively discharge its
responsibilities.

3. Independent verification and safeguarding integrity of the Company’s financial reporting.

4. Timely and balanced disclosure of all matenal information related to the Company.

5. Compliance with applicable rules and regulations from time te time.

BOARDOF DIRECTORS:

The Board of the Company comprises of Executive Director, Non-executive Directors and Ihdependent
Director with vast experience in their respective field.

| Director Elgic-éi\;ec Lftive ; No. of Outside No. of outside Committee

| ndependent Directorship Held position held
] Public Private Member Chairman |
Shri. Arun Singhi Executive 4 3] -
Shri. G L. Lath Non-Executive 9 9 - -
Shii. B. L. Varma Non-Executive 1 4 - -
Shri Ashok Parmar lndie_pﬁﬂéndent - - - -
MEETING OF THE BOARD: _

The Board of the Company met six times during the year, as detailed below to review the guarterly
results and to discuss other matters.

Date of Board Meeting City No. of Directors Present

| 9.04.2009 Mumbai 5
28.04.2009 Mumbai 4
30.07 2009 Mumbai 4
21.08.2009 Mumbai 4
28.10.2009 Mumbai 4
28.01.2010 Mumbai 4

. /




BIRLA CAPITAL AND FINANGIAL SERVICES LIMITED

[t

/ BOARD COMMITTEES:
There are currently three sub committees of the Board of Directors:-
AUDIT COMMITTEE:

An Audit Committee, compnsing of three Directors as mentioned hereunder to look after various matters,
which are in conformity with the requirements as per Clause 49 of the Listing Agreement with the Stock

Exchange.
1. Shri. Ashok Parmar - Chairman
2. Shri. Arun Singhi
3. Shri GL.Lath

Four Meeting of the Audit Committee were held during the year to discuss on the various matters as
detailed below:-

[— Date of Meeting No. of Directors Present
30.07.2009 3
21.08.2009 3
28.10.2009 3
28.01.2010 3

The role and terms of reference of the Audit Committee covers the matters specified for Audit Committee
under Clause 49 of the Listing Agreement as well as Section 292A of the Companies Act, 1956. The
Statutory Auditors of the Company are also invited to deliberate any issue and to clarify the queries
raised at the Meeting.

The attendance of members during the year 2009-10 is as under.

Name of Director No. of Meeting
Held Attended
shn. Ashok Parmar 4 4
Shri Arun Singhi 4 4
[ Shri. GL Lath p p

The Company Secretary of the Company acts as a Secretary to the Audit Committee.
REMUNERATION COMMITTEE:

The Composition of the Committee is as under: -

1. Shri. Ashok Parmar - Chairman
2.5hri, G L. Lath
3. Shn. B.L.varma

Remuneration provided by the Company to Executive and/or Whole-time Director on the Board of the
Company is as per Section Il (A} (iif) of Part Il Schedule XIlI of the Companies Act 1956.

Totalrm unemtbn pail © ShrdAmn S hghi or the yearended 31% March, 2010 is Rs.1,97,372 including
, Ceave travel allowances, medicai aliowances exciuding motor car and driver facilities.

\\
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BIRLA CAPITAL AND FINANCIAL SERVICES LIMITED

B LCaM \
(No remuneration has been paid to the other members of the Board of Directors,
except sitting fees, details of which have been given below: -
' Di Sitting Fees Paid . Attended Last
Director dl[J n':g theper; p No. of Board No. of Audit Ao
. i c . .
(InRs) Meeting ommittee Meeting 25 062009
Held Attended Held Attended

Shri. K. P. Chokhani 250 6 1 N.A N.A N.A
|Shri. G. L. Lath 1500 6 6 4 4 Yes
Shri B.L. Varma 1500 6 6 NA. N.A Yes
Shri Ashok Parmar 1500 6 6 4 Yes
Shri Arun Singhi N.A 5] B 4 Yes

SHAREHOLDERS'’ GRIEVANCE COMMITTEE:

A Shareholder Grievance Committee of the Board is in place to inter alias look into issue relating to
Shareholders including transfer / transmission of shares, issue of Duplicate Share Certificate / Non-
receipt of Dividend, Annual Report etc. The Composition of the Committee is as under: -

1. Shri. B.L.Varma — Chairman
2. Shri. G L. Lath

The Company Secretary of the Company acts as a Secretary to the committee,

No complaint was received from the shareholders during the period ended on 31* March, 2010.
To expedite the process of share transfer in physical segment, authority has been delegated to certain
officers of the Company to approve Share transfers.

OTHER DISCLOSURES:

CODE OF CONDUCT:

The Company is in the process of formulating a Code of Conduct for its Board of Directors and its
Senior Management Personnel.

MANAGEMENT DISCUSSION & ANALYSIS:

Management Discussion & Analysis forms part of the Directors’ Report,

10




BIRLA CAPITAL AND FINANCIAL SERVICES LIMITED

AL TIH

/" GENERAL BODY MEETINGS )
The last three Annual General Meetings of the Company were held as under:
Year Venue Date Time
2008-2007 126 Sitaram Poddar Marg, Fanas wadi, 28.09.2007 3J.00PM.

Mumbai-400 002

2007-2008 126,Sitaram Poddar Marg, Fanas wadi, 25.09.2008 3.00 P.M.
Mumbai-400 002.

2008-2009 126, Sitaram Poddar Marg, Fanas wadi, 29.09.200¢6 3.00PM.
Mumbai-400 002. {

No Special Resolutions were passed by the members during the last three Annual General Meetings:

DISCLOSURES:

1. Disclosures on materially significant related party transactions i.e, transactions of the
Company of material nature, with its promoters, the directors or the management,
their subsidiaries or relatives etc. that may have potential conflict with the interests of
the company at large.

The Company has not entered into any transactions with the Promoters, Directors or the )
Management, their subsidiaries and refatives that may have a potential conflict with the
interest of the Company.

2. Details of Noncompliance by the Company, penalties, and strictures imposed on the
Company by the Stock Exchange or SEBI or any statutory Authorities, on any matter
related to Capita) Markets, during last three years,

There have been no instances of non-compliance by the Company an any matters related
to Capital Markets, during last three years and hence no penalties and strictures have
been imposed an the Company by the Stock Exchanges or SEBI, or any statutary authority.

CEQ/CFO CERTIFICATION:
Shri V.Subramenian, CEO of the company has given the certificate about review and compliance in the
financial statements which is attached as annexure |.

1"



BIRLA CAPITAL AND FINANCIAL SERVICES LIMITED

ermasart

~ N
GENERAL SHAREHOLDERS'INFORMATION:

ANNUAL GENERAL MEETING:

Annual General Meeting of the Company to be convened on -

Day & Date : 28-09-2010, Tuesday
Venue . “126°, Sitaram Poddar Marg, Fanas wadi,
Mumbai - 400 002.
Time : 3.00 pm,
MEANS OF COMMUNICATIONS

Quarterly Results:

Newspapers where published in: 1. Business Standared
2. Mumbai Lakshadeep

Whether half yearly results sent to No
each household of shareholders?

Any website, where 'displayed? No

Financial Calendar (Tentative)
for the year 2010-11

First Quarterly Results - Before end of July, 2010

Second Quarterly Results Before end of October, 2010

Third Quarterly Resuits Before end of January, 2011

Fourth Quarterly Results Before end of April, 2011 :
Audited yearly financial results Before the end of August, 2011

Date of Book Closure:
24" September, 2010 to 28™ September, 2010(Both days inclusive)
Date of Dividend. Disclosure:

Not Applicable.

\ _/
12
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BIRLA CAPITAL AND FINANCIAL SERVICES LIMITED

INFORMATION PERTAINING TO THE STOCK EXCHANGES: -

The Equity Shares of the Company are listed at The Stock Exchange, Mumbai and Listing Fees for the
year 2009-10 has been paid to the Stock Exchange.

V1) Stock Code; -

The Bombay Stock Exchange Limited, Mumbai i- 512332

ISIN No. for the Company's ordinary shares in Demat Form - INE776ED1027
Depository Connectivity |- NSDL & CDSL
MARKET PRICE DATA

The monthly High/Low of market price of the company's equity shares traded on the Bembay Stock
Exchange, Mumbat during the twelve months period ended March, 2010 was as under.

Month High{Rs.} Low (Rs.)
April, 2009 3.97 1.98
May,2009 457 - - 274
June, 2009 - 6.09 3.55
July,2009 4.60 3.37
August, 2008 421 3.30
September, 2009 4.44 3.80
October, 2009 4.1;/ 3.51
November, 2009 5.92 3.83
December,2009 4.44 375
January,2010 433 350
February,2010 3.90 3.40
March,2010 4.00 3.45

N
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BIRLA CAPITAL AND FINANCIAL SERVICES LIMITED
—

e

( REGISTRAR AND SHARE TRANSFER AGENTS: -

The Company has appointed M/s. Big Share Services Private Limited as its share transfer Agents for
both physical and demat segments of the Equity Shares of the company.

Address: - M/s. Big Share Services Private Limited
E-2/3, Ansa Industrial Estate
Sakivihar Road, Saki Naka, Andheri (East)
Mumbai — 400 072.
Tel:+81-022-/2B470652-53.
Fax +81-022-28475207
E-mail : investor@bigsharecnline.com

SHARE TRANSFERSYSTEM: -

Share Transfers are registered and returned within a period of thirty days from the date of receipt, if the
documents are clear in all respects. Officers of the Company have been authorized to approve the
transfer in addition to Shareholder's Grievance Committee.

Distribution of shareholding

The Shareholding distribution of Equity Shares of face value of Rs.2/- each as of 31% March,2010 is
given below: -

Sr. Range (in Rs.) Total % of total Total heiding % of tota!
No. __holders Holders Rupees capital
1 1 to 5000 5427 87 00 6894408 8.83
2 5001 to 10000 405 6.56 3257222 417
3 10001 to 20000 194 314 3089438 3.95
4 20001 to 30000 54 0.87 1377142 176
5 30001 to 40000 22 ¢ 38 780422 1
6 40001 to 50000 15 0.2:1 692394 0.89
7 50001 to 100000 30 0.49 2081822 2.66
8 100001 to 99995939 28 0.45 59947152 76.74
|
N S/
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4 Total 6175 78120000 100.00
Sharehoiding Pattern as on 31 March,2010
Sr. | Category No. of Shares % of Shareholding
No.
1 Resident Individual 10165104 26.02
2 Directors 27400 0.07
3 Rel/Friend of Directors 6200 0.02
4 Promoters 800600 2.05
5 Body Corporate 3344278 8.56
6 NRI 118845 0.31
7 Group Companies 24593281 62.96
8 Clearing Member ‘ 3292 0.01
Totat 39060000 100.00

DEMATERIALISATION OF SHARES

The Company’s total paid-up capital representing 3,08,98,400 equity shares (79.10%) of total Equity
share capital is held in dematerialized form with NSDL and CDSL and remaining 81,61,600
shares(20.50%) in physical form as on 31% March,2010.

Principal Office/Registered Office: -

BIRLA CAPITAL AND FINANCIAL SERVICES LIMITED

159, Industry House, Churchgate Reclamatiori, Mumbai — 400 020.

Tel: - +91-022-22026340 f 22022708

Fax. - +81-022-22828865

e-mail address:birlainternational@mtnl.net.in
birlaleasing@gmail.com

For Investor Correspondence: -

Big Share Services Private Limited

Registrar and Share Transfer Agents

E-2/3 Ansa Industrial Estate, Saki Vihar Road,
Sakinaka, Andheri (East),

Mumbai - 400072

Tel: - +81-022-28470652-53

Fax;- +91-022-28475207

E-mail : investor@bigshareonline.com

.
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Annexure |

To the Board of Directors,
Birla Capitai and Financial Services Limited.

o

Dear Sirs,

Sub : CEO Certificate

{!ssued in accordance with provisions of Clause 49 of the Listing Agreement)

| have reviewed the financial statements for the year ended on March 31, 2010 and that to the best of my
knowledge and belief, | state that;

a) (i) These statements do not contain any materially untrue statement or omit any material
fact or contain statements that may be misteading;

(i) These staterﬁents present 2 true and fair view of the Company's affairs and are in
compliance with current accounting standards, applicable faws and Regulations.

b) There are, to the best of our knowledge and belief, no transactions entered into by the Company
during the period which are fraudulent, illegal or in violation of the Company's policies.

c) We accept respansibility for establishing and maintaining internal controls for financial reporting.
We have evaluated the effectiveness of internal control systems of the Company and have
disciosed to the Auditors and the Audit Committee, deficiencies in the design or operation of
internai contrals, if any, and steps taken or proposed to be taken for rectifying these deficiencies.

d} We have indicated to the Auditors and the Audit Committee any significant changes in accounting
policies made during the period and that the same have been disclosed suitably in the notes to
the financial statements. ’

Yours sincerely,
Dated:22.04. 2010

Place: Mumbai. Sdj-

V.Subramonian
Chief Executive Officer

. S
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BIRLA CAPITAL AND FINANCIAL SERVICES LIMITED

WAL

AUDITORS CERTIFICATE

We have reviewed the Company's procedure and compliance with the provisions of Clause 48, regarding
Corporate Governance of the Listing Agreement. On the basis of our review and accarding to the
information and explanations given to us and the representations made to us by the management, we
state that to the best of our knowledge and belief, the Company has complied with the mandatory
requirements of the provisions of Corporate Governance stipulated in Clause 49 of the Listing
Agreement of the Stock Exchange

For M. L. Choraria & Associates,
Chartered Accountants

Dated: -22.04.2010 .
Place: - Mumbai &df -

(M. M. Chorana)

Proprietor

Membership No.44180

N
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BIRLA CAPITAL AND FINANCIAL SERVICES LIMITED

LR UFL

M.L.CHORARIA & ASSOCIATES
CHARTERED ACCOUNTANTS
To,
The Members of BIRLA CAPITAL & FINANCIAL SERVICES LIMITED ( Farmerly Birla Leasing &
Infrastructure Limited }

We nave audited the aflached Balance Sheet of Birla Capital & Financial Seivices Limiled as at 31
Barch 20010, and the annexed Profit and Loss Account for the year ended on that date. These financiai
statements are the responsibility of the Company's management. Our responsibility is to éxpress an
{ prinon on these financial statements based on our audit.

1 \We have conducted ouf audit in accordance with auditing standards generally accepted in india.
These standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement An audit includes examining, cn
a test basis, evidence supporting the amaounts and disclosures in financial statements. An audit
also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our
audit provides a reasonable basis for our opinion

2 As required by the Companies (Auditor's Repart) Order, 2003 issued by the Ceniral Government of-
India in terms of sub-section {4A) of section 227 of the Companies Act, 1958, we enclosed in the
Annexure, a statement on the matters specified in paragraphs 4 and 5 of the said Crder.

3  Further to 6ur comments in the annexure referred to above subject to no

a) Sundry Debtors, Sundry, Creditors, Bank accounts, Loans & Advances, Assets on Lease in
custody of the parties, Stock on hire in custody of the parties are subject to adjustments due to
verification and reconciliation of amounts as per books..

b) No provision has been made in respect of the following: -

(i) Income Tax Demands aggregating Rs. 5,32,21,791/- against which the company
has referred the matter to the Setfement Commission. The Setflement commission has
admitted the company's application under section 245D(1) of the Income Tax Act, 1961,

(i} Income matters of eadier years in appeals, rectification, towards which the liabilty is nat
ascertained, will be accounted for in the yeas in which the matters are settled.

fiii) Gratuity amounting to Rs 61725/~ Upto March 2010, since the same will be accounted for
at the time of setilement of the employees accounts.

we report that,

B] We have obtained alf the information and explanations, which to the best of our knowledge
and belief were necessary for the purpose of our audit;

i) In our opinion, proper books of account as required by law have been kept by the Company
50 far as appears from our examination of the Books of the Company;

fiiy The Balance Sheet and Profit and Loss Account dealt with by this repont are in agreement
with the Books of the Company,

N J
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iv)  In our opinion, the Balance Sheet and Profit and Loss Account dealt with by this report
comply with the accounting standards referred to in sub-section (3¢} of section 211 of the
Companies Act, 1956 to the extent applicable;

) Cn the basis of written representations received from the Directors, as at 31* March 2010,
and taken on record by the Board of Directors, we report that none of the Directors are
disqualified as on 31 March 2010, from being appeinted as a director in terms of clause
{g) of sub-section (1) of section 274 of the Companies Act, 1956;

< in our opinion and to the best of our information and according to the explanations given to us and
f management representation made to us, the said accounts read together with Schedules and other
notes thereon give the information required by the Companies Act, 1956, in the manner so required,
present a true and fair view, in conformity with the accounting principles generally accepted in India;

i) in the case of the Balance Sheet, of the state of the affairs of the Company as at 31st March,2010;

ii) in the case of the profit and loss account, of the Loss for the year ended on that date;

For M.L.Choraria & Asscciates
Chartered Acccountants

Sdf-
Date: 22/04/2010 M.M . Choraria
Place: Mumbai Praprietor

Membership No:44180
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ﬂ\NNEXURE REFERRED TO IN PARAGRAPH 2 OF OUR AUDITOR’S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS FOR THE YEAR ENDED 31* March,2010 OF BIRLA CAPITAL & FINANCIAL
SERVICES LIMITED

On the basis of such checks as we considered appropriate and in terms of the information and
explanations given to us, we state that: -

i. In respect of its fixed assets;

a) The Company has generally maintained proper records showing particuiars, including
gquantitative details and situation of fixed assets;

b} As explained to us, considering the nature of the Fixed Assets, the same have been physically
verified by the management at reasonable intervals during the year as per the verificatian plan
adopted by the Company, which is reasanable having regard to the size of the company and
nature of its assets except in case of Leased Assets, where the confirmations have been
received from the |essees. According to the information and explanations given to us and the
records produced to us for our verification, discrepancies noficed on such physical verification
were not, in our opinion, material however the same have been properly dealt with in the Books
of Account,

c) During the year under audit, the Company has not disposed off substantial part of its fixed
assets;
ii. In respect of its Inventories;

The Company does not have inventory, accordlngly the clause 4 (ii) (a) to (¢) are not applicable;
iii. In respect of its Loans;

a) The Company has granted interest bearing Inter corporate Deposits, to Companies covered in
the register maintained under section 301 of the Companies Act, 1956.

b) The Company has not taken Inter cotporate Deposits, from Companies covered in the register
maintained under section 301 of the Companies Act, 1956.

iv_ In our opinion and according to the information and explanation given to us, there are adeqguate
internal control procedures commensurate with the size of the Company and the nature of its
business;

v a) On the basis of audit procedures performed by us, and according to the information and
explanation given to us, the transactions required to be entered in the register required to be
maintained under Section 301 of the Companies Act has been so entered;

by In our opinion and according to information and explanations given to us, the transactions
made in pursuance of contracts or arrangements entered in the register maintained under
section 301 of the Companies Act, 1956 have been made at prices which are reasonable
having regards to prevailing market prices at the relevant time except and uniess as mentioned
in Para (iii) abave;

vi  In our opinton, during the year the Company has not accepted any public deposits and hence the
directives issued by the Reserve Bank of India and the provisions of Section 58A and 58A4A of the
Companies Act, 1956 and the Companies (Acceptance of Deposits) Rules, 1975, with regard to the
deposits accepted from the public is not applicable.

vii In our opinion the Company has system of internal audit commensurate with the size and nature of
its business

viii  According to information and explanation provided to us, maintenance of cost records has not been
prescribed by the Central Government under Section 209(1} {d) of the Companies Act, 1956;

ix a) According to the records of the Company, it has been regular in depositing undisputed statutory
dues including Incame tax, Sales tax, Provident fund Act, Employees’ State Insurance Act and
o other material Statutory Dues with the appropriate authorities; : J
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WATIR

B} On the basis of our examination of the documents and records of the Company and the
information and explanations given to us upon our enquiries in this, there are no disputed
amounts payable in respect of Sales Tax, Income Tax Service Tax, outstanding at the last
day of the period ended 31st March 2010. The amount disputed in respect of Income Tax
is Rs. 532.22 lacs against which the company has referred the matter to the setflement
commission. The settlement commission has admitted the company's application under
section 245(D)(1) of the Income Tax Act 1961,

L X The Company has not borrowed any sums from financial institutions nor through debentures;

% The Company has maintained proper records of transaction and contracts in respect of investments
in securities and timely entries have been made therein. Al Investments at the close of the year
have been held in the name of the Company.

xii  As per the information and explanations given to us on our enquiries and records of the company
examined by us, the Company has not given any guarantee for loans taken from financial institutions
and/or banks by others;

Xiii According to the infcrmation and explanations given to us and on an overall examination of the
Balance Sheet of the Company, we report that no funds raised on short term basis have been used
for long term investments. No long term funds have been used to finance short term asset except
permanent working capital

xiv  As per the information and explanation given to us and on our enquiries in this behalf there were no
frauds reported by the Company during the year;

XV As explained to us, the Company has not granted any loans or advances on the basis of security by
way of pledge of shares, debentures or any other secwiities; para 4(xii) of the Crder is not
applicable;However the Company has pledged its fixed deposit to Union Bank Of India against the
overdraft facilities granted to a Company.

xvi  In our opinion, considering the nature of activities carried on by the company during the period, the
provisions of any special statute, applicable to Chit Fund/Nidhi/Mutual benefit Fund/Societies are
not applicable to the Company, .

xvii In our opinion, on the basis of information and explanations given to us, since the company has

not made any preferential allotment of shares to parties and companies covered in the register
maintained under Section 301 of the Companies Act, 1956, para 4(xviii} of the Order is not applicable;

xvii  In our apinion, on the basis of information and explanations given to us, since the company has not
issued any debenture during the period, para 4(xix} of the Order is not applicable;

xvii In our cpinion, on the basis of information and explanations given to us, since the company has not
raised any money by public issue during the peried, para 4(xx} of the Order is not applicable;

xix  During the course of our examination of the books of account carried out in accordance with the
generally accepted auditing practices in India and according to the information and explanations
given to us, we have neither come across any instance of fraud on or by the company, noticed or
reported during the period nor have been informed of any such case by the management.

For M.L.Choraria & Associates
Chartered Accountants

3df -
M.M.Choraria
Date: 22/04/2010 Proprietor
Place; Mumbai Membership No:44180
N— Iy
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mag1ry

GALANCE SHEET AS AT 31st MARCH, 2010 A
AS AT AS AT
SCHEDULES 31.3.2010 31.3.2009
Rs. Rs.
SOURCES OF FUNDS
Shareholder's funds
Share Capital A 78,120,000 78,120,000
Reserves & surplus B 13,650,597 13,335,688
TOTAL 91,770,597 91,455,689
APPLICATION OF FUNDS
Fixed Assets C
Gross Block 274,858 381,818
Depreciation 153,143 282,009
Net Block - 121,815 108,809
Investments D 20,715,718 10715718
Current Assets and Loans & Advances E 84258469 930682417
Less: Current Liabilities F 13215383 12287428
Net Current assets 71,044,086 B0774989
Deferred Tax Assets 121755 121755
Less - Deferrred Tax Liability (232,777) (266,581)
Net Deferred Tax Assets (111,022) (144,826)
TOTAL 91,770,597 91,455,689
Singnificant Accounting Policies &
Notes to Accounts
As per our report of even date attached
For M.L.Choraria & Associates. Forand on behalf of the Board
Chartered Accountants
sdi- |
M.M.Choraria
Proprietor Sdf- Bd} -
M.No.-44180 Arun Singhi GL. Lath
(Executive Director} (Director)
Dated: 22/04/2010
Place:Mumbai
\. S
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e

PROFIT AND LOSS ACCOUNT FOR THE PERIODENDED 31stMARCH, 2010

For the Period ended

SCHEDULES

INCOME

Interest

Consultancy Charges Received
Commission & Brokerage
Miscellaneous Income

EXPENDITURE

Employees remuneration & Benefits
Adiministrative and Other Expenses
Depreciation

OI0

PROFIT BEFORE TAX

LESS: PROVISION FOR TAX

Current Tax

Deferred Tax

PROFITAFTER TAX

ADD- - Balance Brought Forwards from Previous Year
BALANCE CARRIED TO BALANCE SHEET

Singnificant Accounting Policies &
Notes to Accounts

31.3.2010Q
Rs.

3,241,672
6,500,000
431
106,229

9,848,332

6,804,105
2,640,871
22,252

9,567,228

- 281,104

0
(33,804)
314,308

9,383,367

——m g e

9,698,275

For the Period ended

31.3.2009
Rs.

4,251,092

863
85,717

4,338,572

969,067
3,760,250
5,366

4,734,684

(396,112)

0

(51,894}
(344,218)
9,727,584

9,383,367

N

As per our report of even date attached

For M.L.Choraria & Associates.
Chartered Accountants

Saf-
M.M.Choraria

For and on behaif of the Board

Proprietor Sd)-

M.No.-44180

Arun Singhi

{Executive Director)

Dated; 22/04/2010
Place:Mumbai

Sdy-

GL. Lath

{Director)
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[

SCHEDULES FORMING PART OF THE BALANCE SHEET AS ON 31 STMARCH 2010

For the Period For the Period
31.03.2010 31.03.2009
Rs. Rs.
SCHEDULE “A”
SHARE CAPITAL
AUTHORISED
75000000 Equity Shares of Rs.2/- Each 150,000,000 80,000,000

(Previous Year 4,00,00,000 Equity shares
of Rs.2/- each)

ISSUED, SUBSCRIBED AND PAID UP
39060000 Equity Shares of Rs.2f- Each 78,120,000 78,120,000
Fully paid up,out of which 28060000 Equity
Shares of Rs.2/-Each issued pursuant to the
Scheme of amalgamation with Birla Leasing &
Investment Co. Ltd. vide High Court Order
Dated 8th Oct. 1999

, 78,120,000 78,120,000
SCHEDULE "B~
RESERVE AND SURPLUS ~
Capital Reserve 2,838,728 2,838,728
Special Reserve 1,113,594 1,113,594
PROFIT & LOSS ACCQUNT 9,698,275 9,383,367
13,650,597 13,335,689
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- ™
SCHEDULES FORMING PART OF THE BALANCE SHEETAS ON 31 STMARCH 2010
SCHEDULE-"C”
FIXEDASSETS AS ON 31 STMARCH, 2010
GROSS BLOCK DEPRECIATION NET BLOCK
PARTICULARS Opening | Additiors | Deduclion | Total cost Total Adjustment \ For the Total As At As Al
As at |Duringthe | during the As at Upto Deduction yoar As At
01.04.2009 Period Period |31.3.2010 | 01.04.2008 | During the year 31.3.2010] 31.3.2010 |31.03.2009
Rs, Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs.
COMFUTER EQU IPMENTi 206,978 67,980 0| 274958 130,891 0 22,252 153,143] 121,815 76,087
XEROXMACHINE 62,840 0 62,840 0 29,118 (29,118) 0 O 0 33722
269,818 67,980 62840 | 774,958 160,009 {29,118) 22,252 163,143 121818 109,809
Previous Year 314808 71010 D 331818 218876 57767 5366 2820081 109,808 85932

.
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BIRLA CAPI{TAL AND FINANCIAL SERVICES LIMITED

LT

SCHEDULE “D"
INVESTMENT
QUOTED OTHER SECURITIES (AT COST)

(Market value Rs. 33713843/-)
UNQUOTEDOTHER SECURITIES (AT COST)
Ltd. @ Rs. 10/~ per share

SCHEDULE “E"

CURRENT ASSETS & LOANS & ADVANCES
CURRENT ASSETS

Staock on Hire

Cash & Bank Balance with Schedule Bank
Fixed deposit with Union Bank Of India
Sundry Debtors{Unsecured considered good)

LOANS & ADVANCES
(Unsecured & considered good)
Advances Tax , TDS & S A Tax
Loans{(ICD & Other)

Interest Receivable & Others

SCHEDULE “F”

CURRENT LIABILITIES AND PROVISION
CURRENT LIABILITIES

Liabilities for Expenses

TDS payable

PROVISION
Provision for Income Tax
Provision for interest Tax

_

493253 { P.Y.293253 ) Equity shares of Bila Shotka Eductech fd.

10000, Equity shares of Birla Integrated Textile Park

For the Period

31.03.2010°

Rs.
20,615,718

100,000

20,715,718

14,230,914
1,136,008
31,300,000
50,996

46,717,918

29,166,472
5,282,880
3,092,189

37,541,551

84,259,469

1,467,063
4,481

1,471,524

11,682,859
61,000

11,743,859

13,215,363

( SCHEDULES FORMING PART OF THE BALANCE SHEET AS ON 31 STMARCH 2010

For the Period
31.03.2009
Rs.

10,615,718

100,000

10,715,718

14,230,914
856,993

0

0

15,087,907

28,180,880
45,964,659
3,828,871

77,974,510

93,062,417

543,357
212

543,569

11,682,859
61,000

11,743,850

12,287,428
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WAL

( SCHEDULES FORMING PART OF THE BALANCE SHEETAS ON 31 STMARCH 2010 N
For the Period For the Period
31.03.10 . 31.03.09
Rs. Rs.
SCHEDULE “G”
EMPLOYEES REMUNERATION & BENEFITS
Salaries, wages and bonus 6,904,105 969,067
, 6,904,105 969,067
SCHEDULE “H"
ADMINISTRATIVE AND OTHER EXPENSES
Auditiors Remuneration
Audit fees & other remuneration 30,000 12,500
For Certification 10,000 ' 4,000
Auditers out of pocket expenses 2,500 5,000
Advertisement Expenses 16,603 22,224
Conveyance & Travelling 443 569 2618
Vehicle Expenses 45,286 o
Legal & Professional Fees 61,547 191,684
Listing Fees 66,584 47,032
Office Maintenance & Repairs 7,500 750
Machines Repairs & Maintenance o 24 428
Postage & Telegram 80,138 85,065
Printing & Stationery 278,847 160,198
Sundry Or/ cr bal w/off (398) ; 2,701,498
Rent 14,500 13,484
Electricity 75,624 86,549
Misc. Expenses 423,491 233,794
Telephone Charges 161,720 85,051
Directors Fees 4750 5,250
Share Transfer Charges 55,693 75,875
Filing Fees 863,117 3,250
J 2,640,871 3,760,250
. J
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BidCare

A)

(SCHEDULES 1 :- NOTES FORMING PART OF ACCOUNTS

~\

SIGNIFICANT ACCOUNTING POLICIES

BASIS OF ACCOUNTING

The Financial statements are prepared under the historical cost convention, on acerual basis, in
accordance with the generally accepted accounting principles in India, the Institute of Chartered |,
Accountants of India and the provisions of The Companies Act, 1856 The Company follows
Mercantile system of Accounting.

INCOME

The Company follows the practice of accounting all incomes on accrual basis except; In respect of
hire purchase agreements, which is accounted applying the interest rate on reducing balance of the
amount financed during the period of the agreement.

EXPENSES R

Expenses are accounted on accrual basis except gratuity and leave
encashment.

FIXEDASSETS

Fixed Assets are stated at cost of acquisition less accumulated depreciation.
Depreciation

Own Assets

Depreciation has been provided as per straight-line method under Schedule XIV of the
Companies Act, 1956

Leased Assets

Depreciation is provided as per straight-ine method, depreciating entire cost of leased assets
over the lease pericd.

Depreciation on all assets acquired is provided on pro-rata basis from the month in which
addition is made.

Aggregate value of Assets given on lease as on 31st March, 2010 is Rs. Nit
( Previous year Rs Nil)

INVESTMENTS

Long term (nvestments are stated at cost of acquisition. The diminution if any, in the value of
Investments stated at cost, is recognized when such diminution is permanent.
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L8 CIPE

™

d
EMPLOYEES RETIREMENT BENEFITS
Gratuity will be provided on cash basis at the time of setlement of employees account.
TAXATION
Deferred Tax is recognized on timing difference between the accounting income and taxable income
for the year and quantified using the tax rates and laws enacted or substantively enacted on the
balance sheet date.
CONTINGENCIES
Liabilities which are material and whose future outcome can not be ascertained with reasonable
certainty are treated as contingent and disclosed by way of notes to the accounts,

B. NCTES ON ACCOUNTS

1) In the opinion of the Board of Directors, the current asSets, loans and advances have a value on
realization in the ordinary course of business at least equal to the amount stated in the balance
sheet unless otherwise stated.

2} Sundry Oebtors, Sundry Creditors, Bank accounts, Loans & Advances, Assets on Lease in custody
of the parties, Stock on hire in custody of the parties are subject to adjustments due to verification
and reconciliation of amounts as per books.

3) No provision has been made in respect of the following: -

(i) Income Tax Demand aggregating to Rs. 532,21, 791/- against-which the company has referred the
matter to the Settlement Commission. The Settlement commission has admitted the company's
application under section 2450 1) of the Income Tax Act, 1961,

{ii)  Income matters of earlier years in appeals, rectification, towards which the liability is not ascertained,
will be accounted for in the year in which the matters are settled.

{ii} Gratuity amounting to Rs. 61725/- Upto March 2010, since the same will be accounted for at the
time of settlement of the employees accounts.

A

29



BIRLA CAPITAL AND FINANCIAL SERVICES LIMITED

4) Deferred Tax :

In accordance with the requirements of Accounting Standard 22 on “Accounting for taxes on Income *
issued by Institute of Chartered Accountants of India, the Company has given effect to Deferred tax account-
ing. The break-up of deferred tax assets / liabilities as on 31* March, 2010 is as under: -

Timing Difference on account of As at As at
31.3.2010 31.3.2009
- - (Rs.) -~ (Rs.)
Deferred Tax Assetls 121756 121756
Deferred Tax Liability on account 232777 266581
of Depreciation & Others
Deferred Tax Assets (Liability} 7] (111022) (144824)
5 Earning per Shares
|
Particulars As on As on
31.3.2010 31.3.2008
i Rs.” Rs.
Net Profit /{lLoss) as per 326,345 (386109}
Profit & Loss Account
Number of equity Shares 39060000 39060000
Earning per Share (Rs.) 0.01 N.A.

6) Related Party Transaction :

List of related parties along with description of refationship and nature of transaction are as under>-

Name of the Party Relationship Nature of Transaction Amaount
(Rs.)

Nirved Traders Pvt Ltd. Associate Co. ICD (Dr.) 4120826
Interest thereon 2839156

BCI International Ltd. Associate Co. ICD (Dr) Nil
Interest thereon 178078

Birla Shicka Edutech Ltd. Associate Co. Investment in shares 20000000
Shri Arun Singhi Executive Director] Remuneration 170760
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== ™N

( 7) Previous year's figures have been regrouped rearranged wherever necessary.

8) The Company does not have any business other than its main business of Finance hence
segment information is not applicable.

9) Provision for taxation has not been made due carried farward losses.

. 10} Disclosure pursuant to The Reserve Bank of India Notification DNBS. 167 / CGM  (OPA) - 2003
dated March 29, 2003 (As per Annexure }
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Annexure
Disclosure pursuant to The Reserve Bank of India Notificate DNBS. 167/CGM {OPA) -20073
dated March 29, 2003
Particulars (Rs. In Lacs)
Liabiiities Side Amount
Outstanding
as on 3122010
1 Loans & advances availed by the NBFCs Inclusive of Interest

accrued thereon but not paid
(a) Intercorporate Loans & borrowing -

2 Break of {1){f} above [Outstanding public deposits inclusive of
interest accrued thereon but not paid )
{a) Other public deposits .

Assets Side
3 Break of Loans and Advances including bills receivables
{other than those included in (4) below
(8) Unsecured 4121

4 Break of Leased Assets and Stotk on Hire and
Hypothecation loans counting towards EL/HP activities
i) Lease assets including lease rentals under sundry debvios
(a) Financial Lease -

iiy Stock on Hire including hire charges under debtors

(a) Assets on hire 142.31
(Rs. in Lacs)
5 Break of Investments {Net of Provision for diminution in value) Current Long term
Investments Investments
1 Quoted
) Shares
(a) Equity 207.16
2 Unquoted
i) Government Securities -
6 Borrower graup wise classification of all ieased assets, stock on hire and loans and advances -
Categary
Amount net of provision
1 Releted parties Secured Unsecured Total
a} Company in the same group _ 41.21 41.21
2 Other than releted parties 0 142.31 142,31
Total 0.00 183.52 183.52
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Loret) ~

7 Investor group wise classification of all investments (Current and Long term )in shares and Securities
(both quoted and unquoted and net of provision for diminution in value)

Market Value Book Value

Break up or fair {Met of Provision)
Value of NAV
Category
1 Releted parties
a) Company in the same group 337.14 207.16
2 Other than releted parties - -
Total 337.14 207.16
8 Other information
)  Gross Non Performing Assets)
Releted parties NIL
b) Other than releted parties NIL
i) Net Nop Performing Assets
a) Releted paities NIL
b} Other than releted parlies NIL

Assets aquired in satisfaction of debts

Ag per our report of even date attached

For M.L.Choraria & Associates. For and on behalf of the Board
Chartered Accountants

SAJ-
M.M.Choraria Ssdj- sdf-
Proprietor Arun Singhi GL.Lath
M. No. 44180 (Executive Director} (Director)

Dated: 22/04/2010
Place:Mumbai

\. J
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BIRLA CAPITAL AND FINANCIAL SERVICES LIMITE

/CASH FLOWSTATEMENT FOR THE PERIOD ENDED 31ST MARCH 2010

A. CASHFILOW FROM OPERATHNG ACTVIES
Net Profit/{Loss) before tax & extraordinary items

Adjustment for :
income written off
Prior Period {tems
Depreciation

Operating Profit Before Working Capital Changes
Adjsutment for :

Stock en Hire

increase /(Decrease) in Loans & Advances
Increase /{Decrease) in Current Liabilities
Income Tax Paid

Cash flow before extraordinary ltems

Prior Period Items

Net Cash flow from Qperationg Activities

B. CASHFLOWFROMINVESTING ACTIVITES

Purchase of Fixed Assets
Proceeds from Investments
Net Cash Used in Investing Activities

C. CASHFLOW FROMFINANCING ACTIVITS
Inflow from Unsecured Loan
Cash Credit
Net Cash Used in Financing Activities
Net Decrease in Cash & Cash Equivalents
Cash & Cash Equivalents at the beginning of the year
Cash & Cash Equivalents at the end of the year

3132010

Rs.

281,104

(26,118)
22,252

274,238
40,381,963
927 955
41,584,156

41,584,156

(5,140)
(10,000,000)
(10,005,140)

31,575,016
856,993
32,436,008

3132009

Rs.
(396,112)

57767
5,366

{332,979)

10,848,125
101,026

10617172

10617172

(77,010)
(10,560,998)
(10,638,008)

(20,836)
877,825
856,993

As per our report of even date attached
For M.L.Cheraria & Associates.
Cgartered Accountants

M.M.’Choraria

Proprietor

M. No. 44180

Date : 22/0412010
Place : Mumbai

Sdy-

Arun Singhi
{Executive Director)

For and on behalf of the Board

Sdj-
GlL.Lath

{Director)
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/ LA \
ADDITIONAL INFORMATION UNDER PART IV OF THE SCHEDULE VI OF THE COMPANIES ACT, 1956.
BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE AS ON 31.03.2010

(Rupees in thousands)

(a)  Registration Details; [CIN - L51900MH1985PLC036156 | [State Code L 1]
[Balance Sheet Date  : 31.3.2010)

) (b)  Capital Raised During [Public Issue : NIL | [Right Issue ©NIL |
the year : )

|Bonus Issue : NIL | |Private Flacement/Others |  NIL ,

(c)  Position of Mobilisation|Total Liabilities . 91770 | |Total Assets £ 91770 |

& Repayment of Fund :

SOURCES OF FUNDS :

LPaid Up Capital o 78120 | |ﬂeserve & Surplus ! 13650'
Secured Loan : NIL | l Unsecured Loan : NIL|

APPLICATION OF FUNDS :

[ Net Fixed Assets : 121 [ [ Investment £ 20715

| Net Current Assets . 70934 | | Misc. Expenditure : NIL]

|Accumulate Losses NIL , L |
(d) PerformanceofCompany: | Turnover - 9848 | | Total Expenditure . 9567

| Profit{Loss} before tax: 281 | | Profit{Loss) after tax : 281|

| Eaming Per Sharein Rs.  NA || Dividend Rate ( % ) . NI
(e} Generic Names of Finance & Investments

Principal Products/

Senvices of Company :
For and on Behalf of the Board

sd)- ad)-
Dated : 220042010 Arun Singhi GL.Lath
Place : Mumbai {Executive Director) (Director)
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