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f 
NOTICE 

NOTICE is hereby given that 25IhAnnual General Meeting of the Members of Birla Capital and Financial 
Services Limited will be held on Friday, 23rd September, 2011 at 3.00 P.M. at "126",Sitaram Poddar 
Marg, Fanas Wadi, Mumbai - 400 002 to transact the following business: - 

ORDINARY BUSINESS 

1. To receive, consider and adopt the Balance Sheet as at 31" March 2011 and the Profit & Loss 
Account for the year ended on that date together with the Reports of Directors and Auditors 
thereon. 

2. To appoint a Director in place of Shri B.L.Varma, who retires by rotation, and being eligible, 
offers himself for re-appointment. 

3. To appoint Auditors and fix their remuneration. 

4. To appoint Shri. D.S.Sharma as an Independent Director 

To consider and if though fit, to pass with or without modification, the following resolution as an 
ordinary resolution: 

"RESOLVED THAT Shri D.S.Sharma who was appointed as an Additional Director by the Board 
under section 260 of the Companies Act, 1956, who holds office upto the date of this Annual 
General Meeting and in respect of whom the Company has received notice in writing under 
section 257 of Companies Act, 1956 from a member signifying his intention to propose him as 
a candidate for the office of the Director of the Company, be and is hereby appointed as a 
Director of the Company." 

By order of the Board 
For BIRLACAPITALAND FINANCIAL SERVICES LIMITED 

Dated: - 25.08.20t1 
Place: - Mumbai. Arun Singhi 

Executive Director 
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AUpITOrl$lER'IIEjCALE

We have reviewed the ()onrpany's procedure and compl iance with the provis ions of  Clause 49,
regarding Corporate Governance of  the List ing Agreement.  On the basis of  our review and according
to  the  in fo rmat ion  and exp lanat ions  g iven to  us  and the  representa t ion ,s  made to  us  by  the
managernent, we state tl-r,at to the best of our knowledge and belierf, the Company has complied with
the mandatory requirements of the provisions of Corporate Governance stipulated in Clause 49 of

the List ing Agreement of  the Stock Exchange.

For M. L.  Chorar ia & Associates,
Chartered Accountants

Dated  :  18 -05 -2011
Place :  Mumbai

( M . M . C h o r a r i a )
Propr ietor

Memhersh io  No.44180

F . R . N ,  1 1 3 7 8 2 W
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sheet  and Pro f i t  and Loss  Accr :un t  dea l t  w i th  by  th is  repor t
standards referred to in sub-sectron (3c) of  sect ion 211 of  the
extent appl icable;

On the basis of  wr i t ten representat ions receiv 'ed f rom the Directors,  as at  31' t  March 2A11.
anc l  taken on  record  by  the  Board  o f  D i rec to rs ,  we repor r l  tha t  none o f  the  D i rec tors
are  d isqua l i f ied  as  on  31 ' t  March  2011,  f rom be ing  appo in led  as  a  d i rec to r  in  te r rns  o f
c la t rse  (g )  o f  sub-sec t ion  (1 )o f  sec t ion  274 o f  the  Compan iesAct ,  1g56;

In our opiniorr  and to the best of  our informat ion and according to the explanat ions given to us and
management representat ion made to us,  the said accounts read together wi th Schedules and other
notes thereon give the informat ion required by the Cornpanies Act,  1956, in the manner so required
present a t ruer and fair  v iew, in conformity wi t t r  the acccrunt ing pr inciples general ly accepted in India:

( : i )  in  t l re  case o f  the  Ba lance Sheet ,  o f  the  s ta te  o f  the  a f fa i rs  o f  the  Company as  a t  31 . ,
M a r c h , 2 0 1 1 :

( i i ) in t t re case of  the prof i t  and loss account,  of  the prof i t  for  the year ended on that date;

For M. L.  Chorar ia & Associates
Chartered Accountants

( i v )  I n  o u r  o p i n i o n ,  t h e  B a l a n c e

conrply wi th the account ing
Cornpan ies  Ac t ,  1g56 to  the

t:v)

Date: 1810512011
Place: Mumbai

M. M. Chr:rar ia
Propr ietor

M e m b e r s h i p  N o : 4 4 1 8 0

F.R.N.  1"13782tW
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X

X I

b)  On the  b ; rs is  o f  our  examinat ron  o f  the  documents  and records  o f  the  Company and the
i n f o r m a t r o r  a n d  e x p l a r r a t i o n s  g i v e n  t o  u s  u p o n  o u r  e n q u i r i 3 ; , r , -  t l r i s .  t h e r e  a r e  n o  d r s p u l e , J
amorlnts payable in respect of  Sialers Tax, lncome Tax, Service Tax, outstanding at  the last  day,  of
the  per iod  ended 31s t  l r4arch  2011.  The amoun l  d ispu ted  in  respec t  o f  Income Tax  is  Us
5:32 .22 lacs  aga ins t  wh ich  the  cornpany has  re fe r red  the  mai te r to  t l ' e  Set t iement  Commiss ion .
The Set t lement  Commiss i0n  has  admi t ted  the  company 's  app l i ca l rc rn  unc je r  sec t ion  24S(D) i l )
o l  the lncc.rnre Tax F,ct  1961 ,

The Company'  has not borroweo any sums fronr f inancial  inst i tut ions nor through debentures;
The Company has maintainerJ proper records of  l ransactron and contractrs rn respect of  investments
in  secur i t ies  and t ime ly  en t r ies  have been made there in .  A l l  Inves tments  a t  the  c lose  o f  the  ve la r
have been hefd in the name of the Cornpany"
As per the i r r l i l rnrat ion and explanat ions given to us on our enqui i - ies and records of  the company
exarnined by r-  s,  the Company has not given any guarantee for loans take n f  rom f  inancial  inst i tut ions
and/or banks Dy others;
According to the infcrmat ion ancl  explanai ions given to us and on an overal l  examinat ion of  the
Balance Sheetof  the Company, vJe report  that  r io fun,Cs raised on sl lor l  term basrs have been usecj
for  lonrg term investments.  No long terrn iurrds have been used to f inance shor l  term asset except
permanent  work ing  cap i ta l .
As  per  the  in {c rmat ion  and exp lanat ron  g iven to  us  anrJ  on  our  enqu i r ies  rn  th is  beha l f  there  were  no
fraud:s reporteC by the Company ciur ing the year";
As  exp la ined 1 :  us ,  lhe  Company has  r io t  g ran ied  any  loans  or  advances  on  the  bas is  c f  secr t r - i t y ,by
way o f  p ledge c f  s l - ta res ,  debentures  or  any  o ther  secur i t res ;  Para  4(x i i )  o f  the  Order  i s  no t  app l i cab le ;
However the Oornpany has pi ledged i ts f ixed de1>osi t  to Union Bank Of India against  the overdrafr
faci l i t ies grantr , .d to a gror lp Conrpany.
ln our opinion, consider ing the nature of  act iv i t ies carr iecl  on by the com;iany cjur ing t f re per iod,  1ne
provis ions of  any special  statute,  appl icabie to Chi t  Fund/ Nidhi l  Mutual  benef i t  Fundi  Societ ies are
not a;rpl icable to the Company;
In our opinion, on the basis of  inforrrat ion and explanat ions given to us,  s ince the company has nrot
made any  prer fe ren t ia l  a l io tment  o f  shares  to  par t ies  and compan ies  covered in  the  reg is te r
maintained unt jer  Sect ion 301 cf  the Cornpanies Act,  "1956, Para 4(xvi i i )  of  t l re Order is not appl icable:
In  our  op in ion ,  on  the  bas is  o f  in fo r r - r ra t ion  and exp lanat ions  g iven to  us ,  s ; ince  lhe  company has  no i
i ssuerJ  any  de l :en iu re  dur ing  the  per iod ,  Fara  4(x ix )  o f  the  Order  i s  no t  app l i cab le ;
ln  our  op in ion ,  on  the  bas is  o f  rn fo r rna t ion  and exp lanat ions  g iven to  us ,  s i ince  the  company has  no t
raised any money by publ ic issue dur ing the per iod,  Para 4(xx) of  the Order is not appl icable;
Dur ing the coLtrse of  our examinat ion of  the books of  ar :count carr ied cut  in accordance with the
general iy accepted audi t ing pract ices in India and according to the infc,rmat ion and explanatrons
given to us,  wt:  have nei ther come across any instance of  f rar-rd on or b 'y the company, not iced or
reported dur inr ;  the per iod ncr hav'e been in{ormed of  any such case by the management.

For M,,L.Chorar ia & Associates
Chartered Accountants

M.M.Chorar ia
Propr ietrcr

F . R . N .  1 1 3 7 8 2 W  M e m b e r s h i p  N o : 4 4 1 i ] 0

XVI.

XVI I

XIX.

Date: 1810512011
Place: Munrbai
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BALANCE SHEETAS AT 31"I  MARCH,2O11

SOURCES OF FUNDS
Shareholder 's funds

Share Capital
Reserves 8. '*  surplus

TOTAL

APPLICATION OF FUNDS
Fixed Assets

Gross Block
Deorec ia t io  n
Net Block

Investmenls

Current Assets and Loans & Advances
Less: Currernt  L iabi l i t ies

Net Current assets

Deferred Ta,x Assets
Less :- Defr. 'rrred Tax Liabil ity

Net Deferrerd Tax Assets

TOTAL

Singn i f i car r tAccount ing  Po l ic ies  &
Notes to Ar;counts

As per our report of even date atta<;hed

For M.L.Chorar ia & Associates.
C hartered l\ccountants

M.M.Chorat ia
Propr ie to r
M No -4418J
F . R . N .  1 1 3 7 8 2 W

Dated: 18/Ct5/2011
Place:Mumbai

SCHEDULES

Arun S ingh i
(Execut ive Director)

Rs.

7 9 , 1 2 0 , 0 0 0
15,216,034

9 3 , 3 3 6 , 0 3 4

34 ' t ,g0B
1 7 9 , 9 0 4
1 6 2 , 0 0 4

2 0  , 7  1 5 , 7  i  B

8 5 3 5 9 2 2 9
1 2790363

7 2 , 5 6 8 , 8 6 6

121755
(232,309)

f11oss4)-

93,336,034

For and on behal f  of  the Board

A
B

AS AT
3 1  . 3 . 2 0 1 1

AS T\T
3 1 . 3 " 2 0 1 0

Rs"

7 9 , 1 2 0 , 0 c r 0
1 3 , 6 5 0 , 5 9 1 7

91J?0, .5g ,?

274,958

. - -  1 5 3 , 1 4 3 ,
1 2 1 , 8 1 5

207 157 18

8 4 2 5 9 4 6 9
1  3 2 1  5 3 8 3

7 1  0 4 4 0 8 6

1217 55
(232,77' '7)-m621

91,770,59t7

r.

D

E
F

GL" Lath
(Director)
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PROFIT AND LOSS ACCOUNT FOR THE PERIOD ENDED ON 31ST MARCH, 2011

For the Per iod ended

SCHEDULES
INCOME

ln teres t
Consul tancy Charges Fleceived
Commiss ion  & BrokeraEe
M i s c e l l a n e o u s  I n c o m e

EXPENDITURE

Employees remunerat ion & Benef i ts G
Adiministrat ive and Otfr , -=r Expenses H
Deprec ia t ion  C

3 1 . 3 . 2 0 1 1
Rs.

2 5 , 1 4 0 , 6 3 8 9,848,332

23,2O0,271 9,567,228

2 , 4 3 9 , 7 1 8
22,7A0,920

0
0

6,446,317
16,727,193

26,761

1,940,367

4 1 8 , 0 0 0
(42602)

(468)

1 , 5 6 5 , 4 3 7
9 , 6 9 8 , 2 7 5

11,263,712

For and on behal f  of  the Board

For the Per iod ended
3 1 . 3 . 2 0 1 0

Rs.

3 ,241,672
6,500,000

431
106,229

6 , 9 0 4 , 1 0 5
2,640,871

22,252

281,104

0
0

(33,804)

3 1 4 , 9 0 8
9,383,367

9 , 6 9 8 , 2 7 5

GL. Lath
(Director)

PROFIT BEFORE TAX

LESS: PROVIS]ON FOR TAX
Current Tax
MAT Credit Entit lerment
Deferred Tax

PROFIT AFTER TAX
ADD :-  Balance Brought Forward from Previour;  Year

BALANCE CARRIED TO BALANCE SHEET

Singni f icant Account i r rg Pol ic ies &
Notes to Accounts

As per our report of even date attached

For M.L.Chorar ia & Asrsociates.
Chartered Accountants

M.M.Chorar ia
Propr ie to r
N4.No. -44180
F . R . N .  1 1 3 7 8 2 W

Dated: 1810512011
Place:Mumbai

Arun S ingh i
(Execut ive Director)



















CASH FLOW I}TATEMENT FOR THE PERIOD ENDED 31ST MARCH 2OI1

CASH FT-OW FROM OPERATING ACNVITIES
Net Prof V(Loss) before tax & extraordinary items

Adjustment for :
Income rvritten off
Pr ior  Per iod l tems
Depreci i r l ion
Operat ing Prof i t  Before Working Capital  Changes
Adjsutrnt:nt for :
Stock on Hire
lncrease /(Decrease) in Loans & Advances
Increase /(Decrease) in Current Liabi l i t ies
lncome 

-fax 
Paid

Cash flow before extraordinary ltems
Prior Per iod l tems
Net Cash f low from Operat iong Act iv i t ies

CASH FI.OW FROM |NVESTING ACTIVITES
Purchase of  Fixed Assets
Proceedrs f rom lnvestments
Net Cash Used in lnvest ing Act iv i t ies

CASH FLOW FROM FINANCING ACTIVITS
lnf low frr>m Unsecured Loan
Cash Credi t
Net Cash Used in Financing Act iv i t ies
Net Decrease in Cash & Cash Equivalents
Cash & ( lash Equivalents at  the beginning of  the year
Cash & ( lash Equivalents at  the end of  the year

BIRLA OAPITAL AND FINANOIAL SERVICES l-lMlTE;D

3 1  . 3 . 2 0 1 1 3 1 . 3 . 2 0 1 0

Rs.

1 ,940,366

14,230,914

26,761
1 6 , 1 9 8 , 0 4 ' l

( '15 ,428,409)
( 8 0 0 , 4 1 8 )

(i30,786)

(30 ,786)

({ i6,950)

(66,950)

(97,735i
32,436,008
32,338,273

For and on behal f  of  the Board

Rs.

,281 ,1  04

( 2 s , 1  1 8 )
22,252

t;t74,238

4 0 , 3 8 1 , 9 6 3
927,955

41 , { i84 ,1  56

4 1 , r ; 8 4 , 1 5 ;

( 5 , 1 4 0 )
( 1 0 , 0 0 0 , 0 0 0 )
( 1 0 , 0 0 5 , 1 4 0 )

31  , r t79 ,01 ;
856,993

32,436,008

As per our report of even date attached

For M.L.Chorar ia & Associates.
Chartered Acc,ountants

M.M.Chorar ia
Propr ietor
M . N o . - 4 4 1 8 0
F . R . N .  1 1 3 7 8 2 W

Dated: 18/05/11011
Place:Mumbai

Arun S ingh i
(Execut ive Director)

GL. Lath
(Director)
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BlRLA CAPITAL AND FINANCIAL SERVICES LIMITED 
Regd. Office : Industry House, 159, Churchgate Reclamation, Mumbai - 400 020. 

PLEASE COMPLETE THIS ATENDANCE SLIP AND HAND IT OVER AT THE ENTRANCE OF MEETING HALL 

DP ID':, FOLIO NO.:. 

CLIENT ID': 
NAME(S) AND ADDRESS OF THE SHARE HOLDER. 

No. of Share held :- 
ItWe hereby record mylourpresence at the 25th ANNUALGENERALMEETING ofthe Company held on 
Friday 23'6 September, 2011 at3.00 p.m. at "126". Sitaram PoddarMarg. Fanas Wadi, Mumbai-2 

SIGNATURE OF SHAREHOLDER 

* Applicable for investors holding Shares in electronic form. 
+*  Strike out whichever is not applicable. 

BlRLA CAPITAL AND FINANCIAL SERVICES LIMITED 
Regd. Office : lndustry House, 159. Churchgate Reclamation. Mumbai - 400 020. 

PROXY FORM 

UP ID':- FOLIO NO.:-- - 
CLIENT ID*-~ 
]/we - being a Member1 Members 
of BlRLA CAPITAL AND FINANCIAL SERVICES LIMITED hereby appoint 

of (or failing him) of 
as mylour proxy to attend and vote for me1 us and mylour behalf 

~ ~ ~ ~ ~ ~ ~ ~ ~ A N N U A L G E N E R A L M E E T ~ G  ofthe Company to be held on Friday 23~dSeptember.2011 at 
3.00 p.m at "126", Sltaram Poddar Marg, Fanas wadi, Mumbai -2, or any adjournment thereof. 
Signed this day of 2011 

+ Applicable for investors holding Shares in electronic form. 
** Strike out whichever is not applicable. 

Signature 1 
Revenue 

Note : L stamp 1 
The Proxy in orderto beeffective, should beduly stamped, completedand signed must bedeposited 
at the Registered Office of the Company at Industry House 159. Churchgate Reclamation, 
Mumbai -400 020. not less than 48 Hours of before the time for holding the Meeting. The Proxy 
need not be Member ofthe Company. 
L / 
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