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MAGNANIMOUS TRADE & FINANCE LTD

REGD.OFFICE:- ROOM NO 8, C GROUND FLOOR, 12-A NETAJL SUBHASH ROAD, KOLKATA

NOTICE

Notice is hereby given that  Annual General Meeting of the shareholders of
MAGNANIMOUS TRADE & FINANCE Ltd. will be held at the registered office of the
company at ROOM NO 8, C GROUND FLOOR, 12-A NETAJl SUBHASH ROAD,
KOLKATA on Friday 30" September, 2011 at 10:00 AM. to transact the following

business:

1. To receive, consider and adopt the audited statement of accounts for the year ended
on 31-03-2011.and to consider the Director’s Report.

2. To appoint retiring Auditors to hold office from the conclusion of this Annual
General Meeting till the conclusion of the next annual general meeting and fix their
remuneration. The retiring Auditors M/S Om P. Agarwaml & Associates, Chartered
Accountants, Kanpur are eligible for re-appointment.

3. To appoint a director in place of SHRI Sudhir Kumar Parasrampuria who retires by
rotation and being eligible offer him for reappointment.

ON BEHALF OF THE BOARD
Sdr-

Sudhir kumar Parasrampuria
DIRECTOR

Dated: 27" June 2011

Notes:-

1. A member entitled to attend and/vote is entitled to appoint a proxy to attend and/vote
instead of him and the proxy need not be a member.

2. The proxies in order to be effective must be received by the company not less than
48 hours before the meeting,

3. The shareholders are requested to notify change in address, if any, to the company.



MAGNANIMOUS TRADE & FINANCE LTD

REGD,OFFICE:- ROOM NO 8, C GROUND FLOOR, 12-A NETAJI SUBHASH ROAD, KOLKATA

DIRECTORS' REPORT

CGentlemen,

The Directors hereby present the Annual Report and the audited accounts for the financial
year ended 31 March 2011.

FINANCIAL RESULTS

The Company has done a profit of Rs. 2042013.85 after deduction of tax. Profit of
Rs.5975248.94 is carried forward towards balance sheet. The Board of Directors are positive
towards future growth and hope that with effective planning & the continued co-operation of
the agencies involved and support from the management and staff, the company would
further improve its performance,

DIRECTORS

At present, the Board of Directors of the Company comprises of Directors, viz.Sudhir Kumar
Parasrampuria, Smt Parwati Parasrampuria and Km.Aarti Parasrampuria.There is no change
in the composition of the Board during the period under review.Sudhir Kumar Parasrampuria
will retire by rotation at the ensuing Annual General Meeting and eligible offers himself for
re-appointment. The Board recommends for his re-appointment at the forthcoming Annual
General Meeting of the Company.

AUDIT

M/S Om P. Agarwal & Associates, Chartered Accountants, Kanpur , the Statutory Auditors
of the Company will retire at the conclusion of the ensuing Annual General Meeting and have
given their consent for re-appointment. As required under the provisions of Section 224 (1B)
of the Companies Act, 1956, the company has received a certificate from the said auditors to
the effect that their re-appointment, if made, would be in accordance with the limits specified
in that Section. The Board recommends the re-appointment of M/s Om P. Agarwal &
Associates, Chartered Accountants, Kanpur.Comments & qualified remarks, if any in
Auditors report are self Explanatory and therefore do not require any further clarification. As
regards clause 4 of the Auditors Report regarding payment of principal & interest by the
specified parties it is further clarified that the repayment of the principal is strongly pursued
also alternatively the management has taken steps for the recovery of the same and in one
case is adopting legal recourse.

ADDITIONAL INFORMATION PURSUANT TO SECTION 217 (1) (E)




Information in accordance with the provisions of Section 217 (1) (e) of the Companies Act,
1956 read with Companies (Disclosure of particulars in the report of board of Directors),
Rules, 1988 is as under:-

(1) Conservation of Energy N.A.
(2) Technology Absorption MN.A.
(3) Foreign Exchange Earnings and Outgo  NIL-

SECRETARIAL COMPLIANCE CERTIFICATE:

Compliance certificate to section 383 A of the Companies Act, 1956 from Company
Secretary- in — Practice is enclosed herewith.

DIRECTORS’ RESPONSIBILITY STATEMENT:

Pursuant to Section 217(2AA) of the Companies Act, 1956, your Directors confirm that:

i) in the preparation of the Annual Accounts, the applicable accounting standards
had been followed.

ii) they had selected such accounting policies and applied them consistently and
made judgment and estimates that are reasonable and prudent so as to give a true
and fair view of state of affairs of the Company as at 31* March, 2011 and of the
loss of the company for that period.

iii)  they had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act for
safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities,

iv) they had prepared the Annual Accounts on a going concern basis.

ACKNOWLEDGEMENT

The Board of Directors convey their appreciation and thanks for the support extended to the
company by banks and various Government Authorities and also to the management and staff
of the company for the services rendered by them.

FOR & ON BEHALF OF THE BOARD

50 SO
(S.K. Parasrampuria) { Parwati Parasrampuria)
DIRECTOR DIRECTOR.

Dated: 27" June 2011



VERALL REVIEW

Economic Overview:
After global meltdown, in the year 2008 and present economic crises in U.S.A. &

European countries which also touches to India by rising inflation due to which REBI is
increasing the rates of interest on & off which has resulting in to economic slow down to
some extent but keeping in view the all odds still India is emerging as the strong
economy in the globe thanks to its Rising domestic savings and investment which are
chief engines of growth. There is slow recovery in global economic and financial
situation. This will probably generate more inflows in the form of FDI in the Indian
economy. But Regulatory uncertainty, both at the federal level and between federal and
state levels continues to pose challenges. Further, even though infrastructure spending
.is increasing, tighter credit conditions may result in a slowdown of private sector activity.
Your company has took measures and steps to augment its resources and endeavored
for a prospective business proposition in real estate and is striving in this venture.

Performance

During the year under review, the company has eaming from long term Investment, real
estate, Leave & License & Interest from Loans and Advances. The year under review,
proved to be better for the company as compared to previous years. The company is
having Reserve & Surplus to the tune of Rs.628.13 lacs and being a debt free company.
The company is looking forward new business ventures of Real Estate.

The company in the process of taking strategic decisions with regard to the real estate
projects as was done in earlier year which will enhance the value of its shares down the

line.

Internal control systems

The internal control system is looked after by the executive director himself, who also
look after the day to day affairs of the company to ensure compliance of guidelines and
policies, adhere to the management instructions and policies to ensure improvements in
the system. The internal audit reports are regularly reviewed by the management.



Financial management and financial performance
The company has plans for tight budgetary control on key operational performance
indication with judicious deployment of funds without resorting to any kind of borrowing.

Environmental issues:
As the company is not carrying on any manufacturing activity, the matter relating to
produce of harmful gases and the liquid effluents are not applicable.

Statutory compliance

The company could not make payment of listing fees to the stock exchanges due to
certain problems. But the company is in the process of complying with all the pending
compliances with all the regulatory authurities and move forward with its first step of

reviving the operations of the company.

Caution:
Statements which are based on and describe about management's expectations,

estimates, projections, objectives, intentions and assumptions are forward looking

LU LY o

statements. Words such as "expects,” "anticipates,” "plans,” "believes," "scheduled,”
"astimates" and variations of these words and similar expressions are intended to
identify forward-looking statements, which include but are not limited to projections of
revenues, earnings, segment performance, cash flows. Forward-looking statements are
made pursuant to the Companies Act, 1956, Securities Laws and all other applicable
acts, statues, rules and regulations as amended from time to time. These statements
are not guarantees of future performance and involve certain risks and uncertainties,
which are difficult to predict. Therefore, actual future results and trends may differ
materially from what was forecasted in forward-locking statements, expressed or

implied.

The Company does not undertake any obligation to update or publicly release any
revisions to forward-looking statements to reflect events, circumstances or changes in

expectations after the date of this report.



PRISK AND CONCERN

The company is in the process of taking up the new venture of real estate business which
has some risk due to slow down of growth in the country and the melt down of European
economy but keeping in view the increasing population and per capita income and
requirement of houses and infrastructure development at the micro and macro level the
real estate business will provide a thrash hold to the company in India. It may be possible

that in near future the return on investment be some what lower but in the long run it will

be a profitable business.



MAGNANIMOUS TRADE AND FINANCE LIMITED

CODE OF CONDUCT
FOR
BOARD MEMBERS AND SENIOR MANAGEMEMT PERSONNEL

LOINTRODUCTION

1.1 This Code of Ethic ("Code") shall be called "The Code of Conduct for Board Members
and Senior Management Personnel” of Magnanimous Trade and Finance Limited ( "the

Company").

1.2 The purpose of the Code' is to reflect business practices and principles of behavior of
the Board Members and Senior Management Personnel in affirming their commitment
to Good Govemance in line with the Company’s Philosophy on Corporate Governance.

1.3 This Code' has been framed specifically in compliance with the provisions of Clause 49
of the Listing Agreement with Stock Exchanges. However, the Functional Directors and
Senior Management Personnel will continue to be govemed by the Company's
Discipline Rules which govem the conduct of all employees of the Company.

1.4 The _Code’ shall come into force with effect from Ist day of January 2006.
2. DEFINITIONS & INTERPRETATIONS:

In this Code, unless repugnant to the meaning or context thereof the following
expressions shall have the meaning given to them as under :-

2.1 "Board Members" shall mean the members on the Board of Directors of the Company.

22 "Whole-time Director” shall mean the Board members who are in Whole-time
employment of the Company including the C&MD. :

2.3 "Part-time Director” shall mean the Board members who are not Whole time Directors
and include Part-time (Official) Directors and Part-time (Non-Official) Directors of the

Company.

24 "Relative” shall mean a _relative’ as defined under Section 2(41) and Section 6 read
with Schedule IA of the Companies Act, 1956.

2.5 "Senior Management Personnel” shall mean and include all the Senior functionaries ie.
Company Secretary, Module, Manager and Functional Heads (excluding Whole-time
Directors) In this _Code' words importing masculine shall include feminine and words
importing singular shall include the plural and vice versa.



3. APPLICABILITY:
This ‘Code’ shall be applicable to the following persons:

a) Whole-time Directors / Managing Director
b) Part-time Directors

c) Company Secretary

d) All Module Heads and Functional Heads.

40 KEY REQUIREMENTS

The Board Members and Senior Management Personnel shall function within the authority
conferred upon them by the Company, keeping the best interest of the Company in view and

they
O shall act with utmost care, skill, diligence and integrity

O shall act in utmost good faith and fulfill the fiduciary obligations without allowing their
independence of judgment to be compromised

O shall not be involved in taking any decision on a subject matter in which conflict of
personal interest arises or which in their opinion is likely to arise

0 shall avoid any dealing with a contractor, supplier or service provider that compromises
the ability to transact business on a professional, impartial and competitive basis or
influence decision to be made on behalf of the Company

0 shall not exploit for his own personal gain, opportunities that are discovered through use
of corporate property, information or position, unless the opportunity is disclosed fully in
writing to the Board of Directors and the Board declines to pursue such opportunity.

5. COMPLIANCES

The Board Members and Senior Management Personnel shall comply with all applicable
laws, rules and regulations.

6. CONFIDENTIALITY OF INFORMATION

Any information concerning the Company’s business, its customers, suppliers, ete, and to
which the Board Members and Senior Management Personnel have access or possesses
such information, must be considered confidential and held in confidence. No Board
Members or Senior Management Personnel shall provide any information either formally
or informally, to the press or any other public media, except as required in the



performance of the regular corporate duties. However, Board Members or Senior
Management Personnel shall be free to disclose such information which is

(a) Part of the public domain at the time of disclosure.

(b) Authorized or required to be disclosed pursuant to a decision of the Board.

(c) Required to be disclosed in accordance with applicable laws, rules, regulations or
guidelines.

. PROTECTION OF ASSETS

The Board Members and Senior Management Personnel shall protect the Company’s
assets including physical assets, information and intellectual rights and shall not use the

same for personal gain.
. ENFORCEMENT OF ‘CODE'

Each Board Member and Senior Management Personnel shall be accountable for full
compliance of this Code.

. AMENDMENTS TO THE CODE

The provisions of this Code can be amended/ modified by the Board of Directors of the
Company from time to time and all such amendments/ modifications shall take effect
from such date as the Board may decide. The Board may delegate the authority to make
amendment to the Code to the Chairman & Managing Director or any other Director as
Board may deem fit.

10. PLACEMENT OF THE CODE ON WEBSITE

Pursuant to Clause 49 of the Listing Agreement, this ‘Code’ and any amendments thereto
shall be posted on the website of the Company.

Il. ANNUAL COMPLIANCE REPORTING

It terms of Clause 49 of the Listing Agreement, all Board Members and Senior
Management Personnel shall affirm compliance of this Code within 30 days of close of
every financial year in the proforma enclosed as Appendix | to this Code. The Annual
Compliance Report shall be forwarded to the Compliance Officer.

12, CONSEQUENCES OF NON- COMPLIANCE OF THIS CODE

12.1 In case of breach of this Code by the Directors, the same shall be considered by the

Board of Directors for initiating appropriate action, as deemed necessary.



12.2 In case of breach of this ‘Code’ by the Whole-time Directors/ Managing Director and
Senior Management Personnel, the same shall be dealt with in accordance with the
Discipline Rules of the Company.

13. ACKNOWLEDGEMENT OF RECEIPT OF THE CODE
All Board Members and Senior Management Personnel shall acknowledge receipt of this

Code or any modification(s) thereto, in the acknowledgement form annexed to this Code
vide Appendix-I and forward the same to the Compliance Officer.
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APPENDIX-I

MAGNANIMOUS TRADE AND FINANCE LIMITED

CODE OF CONDUCT
FOR
BOARD MEMBERS AND SENIOR MANAGEMENT PERSONAL

ANNUAL COMFLIANCE REFORT

I, Sudhir Kumar Parasrampuria, do hereby solemnly affirm to the best of my knowledge
and belief that I, have in letter and in spirit complied with the provisions of the CODE
OF CONDUCT FORBOARD MEMBERS AND SENIOR MANAGEMENT
PERSONAL during the financial year ending 31 st March,2011.

Signature

Name : Sudl ir Kumar Parasrampuria
Designation : Managing Director

Date : 29th April, 2011

Place : Kanpur
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MAGNANIMOUS TRADE AND FINANCE LIMITED

CODE OF CONDUCT
FOR
BOARD MEMBERS AND SENIOR MANAGEMENT PERSONAL

ACKNOWLEDGEMENT FOEM

1, Sudhir Kumar Parasrampuria, have received and read the company's" CODE
OF CONDUCT FOR BOARD MEMBERS AND SENIOR
MANAGEMENT PERSONAL ( " this code") I have understood the
provisions and policies contained in this code and [ agree to comply with this

code.

Signature

Name : Sudhir Kumar Parasrampuria
Designation  : Managing Director

Date ; : 29" April, 2011 |

Place » Kanpur

12



APPENDIX-1

MAGNANIMOUS TRADE AND FINANCE LIMITED

CODE OF CONDUCT
FOR
BOARD MEMBERS AND SENIOR MANAGEMENT PERSONAL

ANNUAL COMPLIANCE REPORT

I, Parwati Parasrampuria, do hereby solemnly affirm to the best of my knowledge

and belief that I, have in letter and in spirit complied with the provisions of the CODE
OF CONDUCT FORBOARD MEMBERS AND SENIOR MANAGEMENT
PERSONAL during the financial year ending 31 st March,2011.

Signature

Name : Parwati Parasrampuria
Designation : Director

Date ' : 29th April, 2011

Place : Kanpur

13



MAGNANIMOUS TRADE AND FINANCE LIMITED

CODE OF CONDUCT
FOR
BOARD MEMBERS AND SENIOR MANAGEMENT PERSONAL

ACKNOWLEDGEMENT FORM

I, Parwati Parasrampuria, have received and read the company's" CODE OF
CONDUCT FOR BOARD MEMBERS AND SENIOR MANAGEMENT
PERSONAL ( " this code") I have understood the provisions and policies
contained in this code and I agree to comply with this code.

Signature

Name : Parwati Parasrampuria
Desigriation ; Director

Date : - 29" April 2011

Place : Kanpur

14



Om P, Agarwal & Acﬁsuciates

artered Accountants

AUDITOR'S REFORT

T0,
THE MEMBERS OF,
MAGNANIMOUS TRADE & FINANCE LIMITED,

KOLKATA

L.

We have audited the attached Balance Sheet of MAGNANIMOUS TRADE & FINANCE
LIMITED, KOLKATA, as at 31st March, 2011 and also the Profit and Loss Account of the
Company for the year ended on that date annexed thereto. These financial statements are the
responsibility of the Company's management. Our responsibility is to express an opinion on these
financial statements based on our audit,

We conducted our audit in accordance with Auditing Standards generally accepted in India.
These Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes examining,
on atest basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant
eslimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion,

As required by Eﬁ1npsmias (Auditors' Report) Order, 2003 issued by the Central Government
of India in terms of Section 227 (4A4) of the Companies Act 1956, we enclose in’ the
Annexure "A" statement of the matters specified in paragraph 4 and 5 of the said Order.

Further to our comments in the Annexure referred to in paragraph (3) above, we report that :-
a) We have obtained all the information and explanations which to the best of our

knowledge and beliel were necessary for the purposes, of our audit.

b) In our opinion, proper books of account as required by Law have been kept by the
company so far as appears, from our examination of those books.

¢) The Balance Sheet and Profit and Loss Account dealt with by this report are in
agreement with the books of account.

d) In our opinion, the Balance Sﬁaet and Profit & Loss Account dealt with by this report
. comply with the applicable accounting standards referred to in Sec.211 (3C) of the
Companies Act, [9306.

15
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OmP, Agarwal & Amma e

d Accountants

¢) On the basis of the written representations received from the Directors as on 31st

I

Il.

March,2011 and taken on record by the Board of Directors we report that none of the
directors is disqualified as on 31.03.2011 from being appointed as director in terms
of section 274(1) (g) of the Companies Act, 1956.

In our opinion and to the best of our information and according 1o the explanations
given to us, the said accounts, read together with the nofes thereon give the
information required by the Companies Act 1956 in the manner so required and give
2 true and fair view in conformity with the accounting principles generally accepted
in India, Subject to the following;

Loans & Advances include Rs. 1409033.00 from Shri Prakash Kanodia. No recovery
of this loan have been made. The company has adopted legal recourse for recovery of
the same. However, provision for bad debts has not been made. (Refer Note No. 5 of

Notes on Accounts).

In the case of the Balance Sheet of the State of affairs of the Company as at Jist
March, 2011 and;
In the case of the Profit and Loss Account of the Company of the Profit for the year

ended on that date. .
In the case of cash flow statement, of the cash flows for the year ended on that date.

PLACE : KANPUR
DATED : 27.06.2011

16



4a)

AMHTELURFE REFERRED TO TH raratrard (3) OF OUR RFEOR I 0F Fyrn DATE

.

Tha matora of tha tampany’s husinsassactivitias diring tha yvaar is =ueh

that. Clanss (wiil ), nf paragragh 4 of rhae Companias {audit.  maport)

fivddar 2007 ave  ant applisahla ko the campany  for  tha vaar  andad
v

At i

£ Tha company ham mainbainad propay racovds showing fuil gartiouglara
insluding quantitativa detailas and sitnation of Fived Aasats an kbks
hasia af savailahle inforesation. .

k1 &= axplained to uz, tha fivad asaars have Saan phyaically warifiad
by tha managamant, during tha yéar in a phasad parisdical MANRAET ,
which in or apinion is raasansila, having vagard ta tha =ire of
tha " asmpany  and natura of its anmets, No  materisl discrepancias
wara notinad an auch phy=ical varificatian, '

2l Rasad an aur asruting af racards of tha GG T and the infarmation
and  evplanation  sagieived by us, wa rapart that company has not
dimpamad off any Fixad Assats  during tha F.¥. 2010-11 e

a) As avplainad to um invantary  hava bean physically  wari®iad hy fha
managamant. At réamanahla  intarvals during tha vaar. T sur apinian
tha fraguaney of varification is raazonahla, having ragard to the

~miva of the company and tha naturn of ita husinoss .

h) Tha pronaduras  nf phyainal varifisation af invantorids followad by
tha managamant ara rassonable and adaguats in ralation o the =iz
af tha campany and tha nature of (ks businass.

a}.in tha haris of aur axamination of tha racords of invantary, wn  aras
af  tha spinion that tha company is maintaining proapar  racards  af
invanbary. Tha - dissrepancias nabicad on varificatinn, hatwaan tha
phyaical atocks and tha honk racords wara nat matarial and hava haan
duly adjustad,

Tha partiazs .ta wham tha laans, ar. advsncas is tha natura of
laana hava haan given hy tha aampany ara rapaying the princigal  amount
an atipulatad and ara alan ragular in paymant, of tha intarast avoapt in
fallawing tus samas, whars inkarast has net bean chargad/dahitad by tha
EAMPARY . ' .

a) shri Prakash Kanndia futstanding Ralance Re. 1409037 .00
b} Emt. Paonam Khurana futstanding Ralance R=. MTI
(fut. of ald balancea of Rs. ZE1250.600 the anmpany has vacouveraed
Re. #50000.00 and tha halanca fa. 111280.00 have Rasn writtan of £
A= had dabt=.} - '
How  Managamant. = taking staps for racowvary of btha duas  fram  Shed
Prakash Kanndia. '

Tha aampany has grantad unsanured losns  to twe parties whoese saximum

“halancas at any bime during Eha year ware R&.1R849470/= % R 44717195=

which are covarad in the ragister mainfainad  under Saction 201 af  Fhe
Companias  Ant, 1984, Tha terms and conditinns of such Inans  ara  nab
prajudicial  tn tha intarast of tha company. Thera ara na  evarduas  of
such laans ) ]
tantd, o,
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: b} Tha anmpany has not takan urmecurad  loana  fram  eonpaniaes, Firms or
’ othar partias covarad in kha ragistar msinktained under saction 301 - af
kha Companias Aat, 1956 .

.. Tm eur spinign and ancnrding to the infarmatian and avclanations givan
to un thara ara adeguate inrernal. concral procaduras cosmansurate with
tha =aira of tha Company and thd natura of itz husiness with regard ta
purchasa  of invankory and fivad assats and with vagard ko tha mala of.
gandn and nnr‘mﬁnn :

7.a3Tn oy epinion, and nrrnrd{ng ta the infarmation and avplanatingz given
ta us, the particulars of ncontrack(s) and arrangsment(s) rafarrad fo in
ﬂan:inﬁ 201 of tha Campaniss act, 1985 hava haan  anterad in  tha
ragiatar raquwn-l‘ ke ba _mn!nfnfﬂnd ur..rjﬁ? tha Ack, .

B)Tn aur spinian and ancording ta the .nfﬁrhnfinn and Axplanatinne givan
kn u=, tha transactinnz m.:ﬂn in purauanne of cantracts or ATTanganants
antarad in -the ragistar maintainad undar saction 401 of tha Company
Art., 1986 and avcaading tha valua of Ra. Fiva laes in raspact, of  any
party  during tha vaar hava hean wade at pricas whish are rassconshla
hauing ragard ta pravailing market prices at tha ralayant. tima.

#. Tha nompany has net  aceaptad any  depasits . in rngpnrr of  which
provizians of maction 5845884 ar any nthar ralavant provizian of the
.Fnﬂpﬂn]nn Ant., 1@%& Ava épp1irah?n .

. Tn naur ppinian 'fhn nnmpany‘hnn an Tnkarnal audit  Systam which s
iwmmennufﬁtn with. tha si7a of the comgany. © - - .
\ :

10,5 Janearding  tn  the ranords of the cempary, tha company ia  vagular  in
depnsiting with appropriate  autharitias  undispoted statutory. dues
including  invaskar ddication Proataction Fund, Tnooms Tax,  falas Tax,
Uaslth Tax, Custom Duky, Searvica Tax, Fxoi:n Pu+y, tasr  and . athar
statutery duas  applicabla to it

Blancarding to tha infarmatinn  and awp]nﬂ1+:nn givan,  na und:nm:tnd
amounts payshla in raspact of Tneooma Tak, Waalth Tax, Salas Tax, Punrnm
Nuty, Service Tax and Fredisa Duty uwara nutatanding AR at 3=t Marech,
2011 for - a paviad of mara than Six Mantha from tha date. thay hﬁnamﬁ

. payahla . ] p ! )

rlacearding  ta tha rasords of tha company, thera are nn duas  of  Salas
Taw, Tnnoma Taw, Custom Tax/lalth Tax, Sarvies Tax, Fesisad DokysCass
which hava nat  haan dﬂpnﬁfrnd on ancoant of nny dinm:fq

11. The -nrrnmu.afqd lnssas of tha cempany are nat mara. than fl*+y pﬂrrnﬁt
" of  lts nat wnrth. Tha company has nat innuvrad cash loss, duving  tha
S financial  year aovarad hy ooy audit and has met i neurrad any cash
'Tngn during dmmadiataly praceading  firancial yaar.

' - Contd. ...
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13

14.

15.°

16.

17,

8.

0

aecarding to fha racards of tha acmpany, tha company haz not  horrewad
from financial . institation or i=ssued dabanturas L1011 Sist Marck 2011,

arcording tn the Hfarmation & rxplanation givan o us and hazad an tha
dasimants & ranords prodisad fa s tha sompany hams  not granbad | oany
laans  and  advances on the basis  of security by way aof pladga *aof
sharas,; dehanturas ar other similar Hﬁnuritinﬂ.-

fin the hasi=s af aur Arnm1nnriﬂn n‘ tha' rnmp:ﬁ1n‘ ranords we ara of the
apinian that tha sompany {12 maintaining adaguate rasards ragarding
transactinns and contrants regarding its trading aastivitias in Sharas,
Sacuritias, Nehantiras And sthar isvastment and timaly antria= haua
haan mada in thasa reacovds,The Sharas, Sacuritias, Dehanturae and athar
invaatmant. ara hald by tha company in its own nams.

annarding ta tha racords  of the company and tha  infarmation  and
a¥planatinna providad hy tha managamant, tha company has not givan  any
gurantana fnr 1nans fnknn hv nfhnrﬂ from hank ar finansial institutian.

acanrding ta fhn rnrnrd: af tha company, the pnmpnny has nﬂt ablitai nad
Amy tarm Tnan. !

nrrnrdlng ta tha infarmation and axplanatinns givan by tha managamant.
ta umand an ovarall avamination of the. balanne sheat of. tha CORMPATY ,
wa raport that no funds raisad on short tarm hnnia hava haan usmd far
lang tarm invﬂﬂfmﬂﬂf hy tha aOmpAany .

Ay e
a5 . raguirad by tha Man Ranking Financial anpnn:n: auditor *s  Raport
(Ramarva Rank Diractian), 1998 wa furthar stata that := .

-

a JTha sompany, insarparatad prier to 9th  Tanuary, 1#?? had applind

*far  ragimtratinon am providad in sactian db{a) af Tha Rn-nrun Rank af

Tordia Ank, 1934 (7 of 1934) and ham raceivad tha cartificata of
Rngiﬁtrntinn from tha Ramaruva Rank of Tadia as {nvastmant company.

h)Tha aompany - has compliad with, tha prodantial narms ralating ta

innoma ranngnitinn accounting standard, assatas classification and
prnui:inn!nn nf kRad and daubtful dabts as applicahla fa it, axcapt in
ana_nasa far which wa have gqualifiad aur Audt Report.

£ Tha Campany has a h\‘nm‘h affica at Jaipur a=m par 1nfnrmnfinn Prnuidqr{

19.

0.

Y
W

chn us.

annnrding tn tha ranrnrda of thn.nnﬁpnhy and  the  infarmatian and
arxplanation prnvidﬂﬂ by tha managamant; tha company has nat  made any
prafarantial " allatmant af sharas ta partina and companias  sovarad in

‘tha ragistar mnihrninnd tUndar ﬁnr?1nn 1ﬁ1 of tha Company Act.

ancarding to tha rnrnrdn of fhﬂ rnmpnny, tha Fﬁmpnny has not imsuad :ny
dﬂhﬂnrurnﬂ

Thﬂ company hag'not, vaisad any manay by poblin issues during tha pariad
aovarad by nur audit raport.

Tn our. epinion, and asngarding ta tha infarmation and axplanationa givan
tn um, na frand nn ar hy tha sampany has haan naticad or  raported
during tha yanr, that caumes tha finanaial atdtamants ta ha matarially
mimatatad. - .

Pl ACF 1 KANDPUIR -
DATFN @ 27 .06.2011
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RAL ANCE SHEFT ARSTRALT & COMPANY 'S GFNFRA! RISTNFSS PROFTIF

ANDTTIONAL THEORMATTON PURSUANT T SART TV OF SCHEDIEF  WT OF THF CIEPANTES
ALT 1954

A

1. REGTSTRATTON DFETATI A

Ltata ooda H |
fagiatratinn Nn. : RR9Ph
Falanca Shast Data : 31 =03=2011

5. POSTTTON OF MORTI TSATTON AN DFVFI OPMENT 0F FUNDS (Amaunt, Tn Rs.Theusands )

e e e e e e e

Public Treue fight. Ta=ua

; il . . ) COHIT

Ranua Tasua * : frivata Planamant.
Mil ’ © Ml : .

3. CAPTTAI RATSFD DURTNG THF YFAR (Amaunt. in Rs. Thousands)

Total Liakilitia= Total' Arsats

Moaz Pl
Souraa of Fund ) ke
Paid up rapital . Resarva & Surplus
7474 &2813 '
Sacurad ! sans Unsanurad .| nan
Mil ) Mil
fapplication OFf Fund -
Mat. Fivad assats Truastmant .
10369 C14TED .
Met Currant assats Mimrn. Fypanditur
A58, ) b ‘ ©onil )
anncumu tatad ass . . . .
;i{] : : o oy |

4. PERFORMACE 0F COMPANY (Amaunt in Ra.Theusands) -

Tur nowar Total Fypanditura

7193 - . CpEg e
Profit,/{l nar) hafora tax : ! . Profit/{l nrm) afrar tay
2042 : . ply T .
Farning Par Shara in Rs. Dividand Rata %
S ‘ : Mil

§.  GFNFRTC NAME OF THREF PRTNCTPAI PRODUCTS/SFRVTCFS OF COMPANY
{4z Par Moneatary Tarms) . .

Tham Codea Mo, .
(1T Corda )

Pradiat. Dassription Mat, Appli cahla

Sudhiv Eumar Parasrampuris ' Pfarwat'i Parasratpuria
(Diractar )’ {hiractnr )
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~ "4 MAGNANIMOUS TRADE & FINANCE LTD.
Regd Oﬁ‘ Room No. 8-C, Ground Floor, 12A Netaji Subhash Road, Korkata

GASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2011

OPERATING ACTIVITIES:

Place:
Dated :

Profit as per profit & loss account. 2,036,447.28
Add:  Depreciation _ 113,928.79
Decrease in inventories 2,609,950.35
Decrease in other receivables o 68,064.00 2,871,952.14
' 4,908,399.42
Less : Decraase in Trade payables 2,321,288.34
Increase in Loans & Advances 2,163,763.718 _
Increase in Deferred Tax Assets e 4,004.33 - 5,089,056.45
(180,657.03) .
Less:  Increase i Fixed Deposis . 1,00000000 ~
Increase in Fixed Assels - 138,101.00 1,138,101.00
NET CASHINFLOW | (1,318,758.03)
Add; Openihg Balance of Caéh & Bank. , 2,266,263.93
Closing Balance - ‘ 947,505,90
Closing Balance of cash & bank s per Balance Sheet 947 505.90

This Is the Cash Flow Statement referred to in our Report of Even date.

Kanpur for and on behalf of the board
29.06.2011

(Sudhir Kumar Parasrampuria) ~ (Parwati Parasrampuria)
Director Director
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MAGNANIMOUS TRADE & FINANCE LTD.
Regd. Office:- 8-C, Ground Floor, 12-A, Netaji Subhash Road, Kolkala - 700 001
' Balance Sheet as 4t 31st March, 2011

As At 31.03.2011 As At 31.03.2010
Particulars Schedules Amount v Amount Amount Amount {
. ; Annexed Rs. Rs. Rs. Rs.
(I} Sources of Funds ’ -
(1) Share Holders Funds:- :
() Share Capital - A © 7,473,870.00 ‘ 7,473,870.00.
(b ) Reserves & Surplus "B" . 62,813,416.44 . 60,776,969.16
Total Rupees ] 70,287,286.44 . 68,250,839.16
(Il) Application of funds
(1) Fixed Assets: i "¢ .
(a) Gross Block - 11,795,723.79 11,763,483.79
Addition during the year 138,101.00 32,240.00
. 11,933,824.79 11,795,723.79
- Sale - -
' . 11,93382479. ‘ 11,795,723.79
(b) Less Depriciation - 1,564,688.27 . 1450,759.48
'(c} Nel Block 10,369,136.52 10,344,964.31
(2) Investment— . - 0" 14,762,130.35 " _ 14,762,130.35
(3) Deferred Tax Asset 192,727.85 E - 188,723.52
(3) Fixed Deposit (HDFC) 1,000,000.00 _ -
(5) Current Asséts Loans & Advances e “
(i) Inventories kY 14,324,419.63 ' 17,014,378.98
(it) Cash & Bank Balances 947,505.90 i 2,266,263.93
(iff ) Other Receivables 6,442.00 g . 74,506.00
(iv) Loan & Advances 32,679,236.85 29,915,473.07-
TOTAL RUPEES 47,957,604.38 : 49,270,621.98
(6) Less: Current Liabililies & Provisions S i
(a) Liabillies . 3,563,893.66 4,644,293.00
(b ) Provisions 430,419.00 ‘ 1,671,308.00
TOTAL RUPEES 3,994,312.66 ©___ 6,315601.00
(7) Net Current Assets, ‘ 43,963,291.72 *42,965,020.98
Significant Accounting Policies "G
& Notes on Accounts !
Total Rupees ‘ : 70,287,286.44 68,250,839.16
Sudhir Kumar Parastampuria Parwati Parasrampuria

- (Director) ‘ (Director)

Place : Kanpur
Dale ;27.06.2011
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MAGNANIMOUS TRADE & FINANCE LTD.

Re'gd. Office:- 8-C, Ground Floor, 12-A, Netaji Subhash Road, Kolkata - 700 001

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2011

As at 31032010

"ﬁan_iculars Annéxurq As at 31.03.2011
. Amount Rs, Amount Rs.

Sale 1 3,869,724.13 2,447.156.26
Other Income 2 2,801,388.87 . .3,386,037.80
Dividend 461,525.00 682,710.12
Increase /(Decrease. )in Stock of Trading Goods (2,689,959.35) ,(’f845,653.47).
Profit on sale investments S - (272,260.62)

Total 4,442,678.65 4,397,990.00
Purchase 3 . | 466,540.83
Other Expendifure 4 2,258,986.01 2,200,323.69

Total - 2,258,986.01_ 2,369,864,52
Net Profit /(Loss) beforé deprec'i'aiion " 2,183,692.64 2,028,125.57
Less Depreciation . 113,928.79 136,148.35
Less : Provision for Gratuity : 27,750.00 33,400.00
Net Profit/(Loss) for The Year after depreciation. 2,042,013.85 1,858,577.22
Add Balance as per last year 3,938,801.66 2,276,310.03
Less : Income Tax Adjustment (A.Y.2007-08) 9,570.90 . -
Add- : Deferred Tax Expenditure 4,004.33 391441
Less : Provision for Taxation - 200,000.00

5,975,248.94 3,938,801.66

Balance Carried to Balance Sheet

Place : Kanpur
Date : 27.06.2011
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Sudhir Kumar Parasrampuria

Parwati Parasrampuria
" (Director)



MAGNANIMOUS TRADE & FINANCE LTD.

SCHEDULES AMMEXED TO AND FORMING PART OF BALANCE SHEET AS AT 31S5T MARCH, 2011

v

_ SCHEDUE A" : SHARE CAPITAL

PARTICULARS . AS AT 31.03.2011 AS AT 31.03.2010
;. AMOUNT (RE.) AMOURIT (RS )
23.70.000 Equity Shares of Re. 10-- 23,700,000,00 23,700,000,00

{Pravious year 23,70,000.00 shares)

. ISSUED. SUBSCRIBED & PAID UP
747387 Equity Shares of Rs. 10/- sach
448000 Equity Shares of Rs. 10/- each b
fully paid wup 4.480,000,00 4.480,000.00
299387 Equity Shares of Rs, 10-- each 0
fully paid up 2,993,870.00 | 2,993,870.00
{Iggued to the shares helderg of intersee
companies on merger Amalgamation of four
companies as per Hon. High Court order of -
Kolkata) ot
Total Bupses : 7.473.870.00 7.473,870.00
SCHEDUE "B" : RESERVE & SURPLUZ
PARTICULARS . AS AT 31.0%.2011 AS AT 31.03.2010
AMOUNT (RS, ) _ AMOUNT (RE.)
CAPITAL RESERVE
[Ariging on Amalgamation of four com - . 25.178.512.50 25.178,.512.50
ag per order of Hon. High Court of Kolkata) .
GEMERAL RESERVE 31,659, 655.00 '31,659.655.00
{Arising on Amalgamat_iun of four companies
az per order of Hon. High Court of Kolkata)
PROFIT & LOSS ACCOUNT . 5.975.248.94 - 3.938.801.66
Total Rupees - 62,813, 416.44 60, 776,969,168

Sudhir Kumar Parasrampuria Parwati Parasrampuria
(Director] ) " [Directer)’

24



-+ hapang) (opang)
BURdEISRIY NEMIES BUNdWRISEIR JEWmy apns
lshEE 00'8E WE0EE 00008k
L0692 - 00'veE 0L¥0°E0 00'gEE'SL [1:4 4! U4 18] |
siep jo oy e aseyung 1507 BsEYINg *SNOlLIoaY
|oozigavt'ol | 1evasebeiol [erssiosy’t | STEvL'9EL [ EVHEWLEY [ elezlseln | - [ooovz'ze  [eresv'eolth [ [ dvAAASHd [
VEFOE'PPEDL  ZG9EVESED0L . LZBBITOS'E  GL'RZETHL - OWESL0SYL  BLPIEELE ML 000 00LOL'EER GLETLSEL'LE TYLOL ONVHS
LEZ0V'EL SORES L) 56 088 8 52 voE 1 BIOMIL I ETH RIGEL 18003] 51
B9 RSEL | 5Z5EED YL EES £ ZIEZ0 L ZLOI5E 00BZ6 & 00626 6 HIBEL BUoydafaL] bl
BLEIS 0L TP GELL 540952 ICELE [T 00'00F EE 0D DOFEE [ B2AY) JION | £l
L8Z55 L EFLES S 1519602 TPSSE ELZIVGZ  [00'S96ZE 00506 28 WEA L 130035 [ 21
5L ELr L8 LZESEOL BLLSE0Y §0°GEY LL LWUSLEE  [00DIZLLL (A WIEEL]  oaUNDep g Eid] L |
L 25086 00 B0 158 GF 00E58E B0'9B5SE  |O0ZEET0M 00ZE8 904 WIGEL JSUOIPUGT Jiy| 0L
T2 VRE L IENAT 28 VL Bk FOBESE BLSHLEL 00000 58 . 00°000°5E T ALODT| &
€5 855 05 [T NN IVIETIE e 00869 e 00961 18 RIBEL sUOLd 83| §
[T BOVES 6 SE ISV LE TESYS L |E9LDBGE EOLI0LR T WIGEI| JUsWdings eolg| L
E9'EEE EG'R0R « | BITOEE 0L'CEL BLZLLE NG il I S G
YEORL 6L 6 FEERL 0088 - 0a'o = ¥EEVL00E'S - | 00'E0k'E0L FEOPL'ELE N jahag BUIpnioul poe]| §
OV LIPGL VZ FLEE} BLGLO95)  |99EShE D525 F5+ - |000000LL DOODD0LI WIECI| GUILDEJ] Xoia| ¥
EE'EEEEE [TEETIN LA ST A A 0005+ 592 T3 Endwog| €
ZOE5T Ly OSELL PE OVEGCOEL  |ZhGESL - |86 8SL82F |09 LLPOLE [EIC wOVEL| anped g smiung| g
BOGLILEL 05 v¥0 BEL 0516905.. |s5viSay  |z6zzhe0L  |DDZRLEER - 00 2Pl GEE. Ay | SiE JOWN| ©
OVEDIE IR LR LE e Jeaf OVEDLE | BVEOIE WY | weugsnlpy oLF0L0

2 AOM | SR AOQM |EoL Ay Jof aidn Y Tvlol #ieg SuShippy W sy ] SignIfued O
HWI0TE L3N HI018 NOLLYIDZH430 WIOTE SS0H9 ey g

wae SIAPAYIS

FEOZ'ED'LE LY SV LITHS JINVIVE SHL 40 Ldvd SNINEOL B OL aIKINNY m..._:n_m_._.....w 51353V 03XI4
AL FONVNIA ¥ 30VHL SNONINVNDVIN

25



SCHEDULES ANNEXED TO AND FORMING PART OF BALANCE SHEET AS AT 31ST MARCH, 2011

WAGNANIMOUS TRADE & FINANCE LTD.

“D": Long Term Investments (At Cost)

Jf Company Kindof ~ Numberof  Number of FaceValue  Cost As On Cost As On
Share Share Share Fully Paid 31.03.2011 31.03.2010
31.03.11 31.03.10 '
ofed: '
Stiares (Fully paid up) : .
T.CLtd. Equity 40,00 40,00 10/ 1,194.80 1,194.80
acro Infsrational Expors Lid ) 1652200.00 165220000 * 10~ 9,913,200.00 9,913,200,00
Tber Mercantiles Ltd. ! 25763000 25763000 * 10~ 1,030,520.00 1,030,520.00
Sub Total "A" Rupees: 1809870.00 190987000 10,944,914.80 10.944.914.80
nguoted
Shares (Fully paid up) - :
i Gautam Motors Equity 7000.00 7000.00 100/- 35,000.00 35,000.00
irl Gautam Motors Preferance 11950.00 11950.00 100/ 1,195,000.00 1,195,000,00
udha Roller Flours Mills (P) Ltd, Equity 4530.00 4530.00 - 100 248,205.50 246,205.50
riyam Securilies & Finance Ltd. k 3800.00 3800.00 100- © 22,800.00 22,800.00
&k Sahkari Samit Ltd. " 1.00 1.00 100/- 100.00 100.00
sub Total "B" Rupees: 2736100 2728100 149910550 T49,105.50
Total (A+B) Rupegs : 12,444,020.30 12,444,020.30
55 Diminution in value of investments - ** 1,693,167.30 1,893,167.30
Total "C" Rupees: 10,550,853.00 10,550,853.00
itual Funds
*C Enterprises Equity Fund units 150000  150,000.00 1,725,000.00 1,725,000.00
liance Equity Oppurfunities Fund units 155762 155762.269 2,486,277.35 . 2,486,277.35
Total "D" Rupees: 305762 305762.269 4,211,277.35 4,211,271.35
Grand Total Rupees: 14,762,130,35 14,762,130.35

case of shares (Quoled) quufation of shares have not baen available as at 31.03.2011 & as such the quoted rates available as at 31.03.2007.
e been considered for arriving at market value as at 31.03.2011. As per final accounts of these companies is not further diminution in va;ue

investment of quoted companies shares.

‘rovision for diminution in value of shares for Rs. 1893167.30 were madein earlier year and the same is continue in the current year.

Sudhir Kumar Parasrampuria
(Director)
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MAGNANIMOUS TRADE & FINANCE LTD.

] Aggregate value of f | Cost | Market Value
CQuoted companies Shres 10,944,914.80 9,207,732.00 .
(10,944,914.80) (9,297,732.00)
Uriquoted companies Shres 1,499,105.50 1,253,121.00
(1,499,105.50) (1,253,121.00)
Mutual Funds 4,211,277.35 5,461,263.84
(4,211,277.35) (5,364,823.85)

(Figures in brackets are for previous year
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MAGNANIMOUS TRADE & FINANCE LTD.
CURRENT ASSETS LOANS & ADVANCES AND CURRENT LIABILITIES & PROVISIONS

EDUE "E'
PARTICULARS A5 AT 31.03.2011 AS AT 31.03.2010.
*AMOUNT [RS.)  -AMOUNT (RS.)
TIINVENTORIES . -
[Stock In Trade :
a) Shares 2,558,530.63 2,874,641.98
fb ) Shops & Office at Plaza Kitgana Kanpur 9,830,100.00 [  12,228,948.00
Ic) Car parking space at Plaza Kalpana, Kanpur 175,000.00 250,000.00
d) Flats & Offices at Jaipur D -1 1,660,789.00 1,660,789.00
Total Rupees :- 14,324,419.63 | 17,014,378.98
ii] CASH & BANK BALANCES ;
Cash in hand {As certified by the management)
-Jaipur 50,921.84- 44 197.21
Head Office, Kanpur 18,364.53 25,601.53
Balance with scheduled banks
1Wilh HOFC Bank Lid., Park Streef, Jaipur 877.219.53 343,816.34
With People Co-Operative Bank Ltd. - 2 B4R.85
With SDRwithBOB . 1,850,000.00
Total Rupees :- 947,505.90 | 2,266,263.93
iii) LOANS & ADVANCES :
{Unsecured Considered-Good In respect of
which company holds no security other than
personal security of borrowers) 30,730,216.00 26,592 245,00
ADVANCES : .
Prepaid Insurance §,200.00 8,269.00
Security Deposit (Telephone) 2,500.00 2,500.00
Tax Deducted at Source/Advance Tax 1,634,665.21 2,532,499.07
Olher Advances §9,509.64 778,804.00
Security Deposit Electricity 1,056.00 1,056.00
Security Deposit Plaza Kalpana Society 158,000.00 -
_Total Rupees :- 32,679,236.85 29,915,473.07
iv! OTHER RECEIVABLES : e
Leave & Licence Receivable (2009-10) - 37,700.00
Rates & Taxes Receivable 6,442.00 | 17,570.00
Service Tax Receivable from Tenants - 19,236,00
Total Rupees :- 6,442.00 74,506.00

Parwati Parasrampuria
{Director)

Sudhir Kumar Parasrampuria
(Director)
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MAGNANIMOUS TRADE & FINANCE LTD.
CURRENT ASSETS LOANS & ADVANCES AND CURRENT LIABILITIES & PROVISIONS

SCHEDUE "F":

| CURRENT LIABILITIES & PROVISIONS:-

i| Current Liabilities

ILibilities for Expenses, ( F.Y.2008-09) 10,000.00 10,000.00
Security Depaosits (Payable) 200,800.00 276,500.00
Advance received agaisnt sale of Offices (Kanpur) 3,223,000.00 3,448,000.00
Om P. Agarwal & Associates 10,750.00 10,750.00

Sudershan K Banthia & Co. 14,000.00 -
|Plaza Kalpana Society . 2,820.00
Expenses Payable 2009-10 10,000.00 17 404.00

Expenses Payable 2010-11 14,200.66 -
|Liability for uncleared cheques 78,249.00 878,819.00

Reliance Infocom Lid. 3,084.00 -
- 3,563,893.66 1  4,644,293.00

i) PROVISIONS -
Pravision for F.B.T, Payable { A.Y.2008 - 09) 22,669.00 22 669,00
Provision for FBT Payable,(A.Y. 2008-10) 3500000 .* 35,000.00
Provision for Gratuity Payable - 90,750.00 . 63,000.00
Service Tax Payable . - 28,639.00
Provision for Income Tax ALY, 2004-05 (uw/'s 115 JE) 79,000.00 79.000.00
Provision for Income Tax for ( A.Y.2007 - 08) - 390,000.00
Provision for Income Tax for (A.Y. 2008-08) . . - 850,000.00
Provision for Income Tax for (A.Y. 2010-11) 200,000.00 200,000.00
TDS Payable on Professional Fees 3,000.00 3,000.00
Total Rupees :- 430,419.00. 1,671,308.00

Sudhir Kumar Parasrampuria Parwati Parasrampuria
(Director) {Director)



MAGNANIMOUS TRADE & FINANCE LTD.
ANNEXED TO AND FORMING PART OF PROFIT & LOSS ACOOUNT FOR THE YEAR ENDED 315T MARCH, 2011

ANMEXURE "1"
PARTICULARS AS AT 31.03.2011 "AS AT 31.03.2010
AMOUNT (RS.) AMOUNT (RS.)
SALES . )
Shares 378,724 13 1,839,156.26
Sale Of Office Kalpana Plaza including car parking 3,480,000.00 608,000.00
Total Rupees :- ' 3,860,724,13 2,447,156.26
AWNEXURE "2"_: OTHER INCOME :

Interest on loans 1,348,385.00 - 1,408 493,00
Interest on FOR' 45,708.04 75,048.00
Leave & Licence Fee 746,614.00 '1,283,682.00

_ Rent received . 600,000.00 600,000.00
Sundry Party Adjustment “ (1,540.20)
Excess Provision Wiritten Back 31,831.83 ‘ -
Interest on |.T, Refund 26,850.00 20,345.00

Total Rupees :- . 2.801,388.87 3,386,037.80

iy

ANHEXURE "}" : PURCHASE

Shares ' J 169,540.83
Total Rupees - ' - 16954083
Sudhir Kumar Parasrampuria Parwali Parasrampuria
(Director) (Director)
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MAGNANIMOUS TRADE & FINANCE LTD.
Annexed o and forming part of profit & loss Alc for the year ended 31 March 2011

Aansgure 4" y
Ocher Expenditure : As at 31.03.2011 - As'at 31.03.2010
Amount Rs. Amount Rs.

Salanies 828,212.00 793,512.00
Bunus + 68,955.00 66,793.00
Siaff Welfare (Fooding Expenses of Staff) 55,488.95 - 36,108.49
Travelling Exp. 181,436.00 9544797
Conveyance 66,353.00 55,725.00
FPrinting & Stationery _ ' 21,355.00 19,269.00
Legal Expenses 1.470.00 22.0%4.00
Office Expenses ’ 16,904.00 ' 18,304.35
Bank Charges’ 56.00 - 270.85
Rates & Taxes 42 383.00 61,149.00
Listing Fees 10,000.00 10,000.00
Postage & Telegram - _ 7,324.00 8,944.00
Vehicle Running & Maintenance _ 181,818.00 © 199,258.10
Telephone Charges 20,128.00 28,336.00
Insurance 13,739.00 18,907 .00
Statutory Audi Fee : 8,000.00 8,000.00
Tax Audit Fee: ™ 2,000.00 2,000.00
Ot of Pocketl Expenses 750.00 760.00
Director Remuneration . 180,000.00 180,000.00
Rant L 38,000.00 38,000.00
Building Mainlainance 172,756.00 275,404.00
Electic Expenses £8,524.00 115,204.00
Misc Expenses 5127.00 5,266.00
Demat Charges . 234340 496,93
Cellphone Expenses : 30,519.66 36,248.00

Computer Mainlenance ‘ ’ 2,940.00 -
Gues! House Expenses . 17.400.00 18,500.00
Office Maintenance : 2582800 41,536.00

Interest on Late deposit (Ser.Tax) 1,746.00 -
Donaiion - ‘ 11,000.00 11,000.00
Prolessiona Charges 61,500.00 30,000.00
Injerest of FBT - 2,800.00

Bad Debis writien off 111,25000 -
TOTAL RUPEES 2,258 986.01 2,200,323.69

Sudhir Kumar Parasrampuria Parwali Parasrampuria

(Director) (Director)
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MAGNANIMOUS TRADE & FINANCE LTD.

Groupings of Balance Shest
As at 31-03-2011 As at 31-03-2010
i Amount (Rs,) Amount (Rs.)

-Agdvance [ncome Tax o
T.D.S. For AY. 2004-2005 167,005.00 167,005.00
T.0.5. For AY. 2005-2006 119,482.00 119,492.00
T.D.5. For AY. 2007-2008 - 206,440.90
T.D.S. For AY. 2008-2008 - 25474117
T.0.5. For AY, 2009-2010 - 410,419,00
T.0.5. For ALY, 2010-2011 281,271.00 281,271.00
T.D.5 For AY. 2011-2012 196,055.21 -
Advance Tax AY. 2007-08 - 103,130.00
Advance Tax AY. 2008-09 - 600,000.00
Income Tax Receivable (AY. 2008-09) 72.417.00 -
Advance Tax AY. 2009-10 - : 200,000.00
Inceme Tax Refund Receivable (A.Y. 2009-10) 560,976.00 -
Income Tax Receivable (A.Y. 2008-10) 33,449.00 L
Advance Tax AY, 2010-11 . 100,000.00 ' 100,000.00
Advance Tax AY. 2011-12 : 205,000.00- -

Total Rupees :- 1,834,665.21- 2,632,499.07
Loans & Advances:- ™' | . i
Bhooramal Durgi Devi Public Charitatable Trust 18,849 470.00 12,426 272.00
Parasrampuria Gems Intern. Schoal 9.471,713.00 7,583,529.00
Poonam Khurana I 361,250.00
Shri Prakash Kanodia . 1,409,033.00 - 1,40%,033.00
Anukampa_fAwas Vikas - 1,000,000.00
Jain Auto & Finance - 1,000,000.00
Suraj Exports - 812,161.00
Sara Jeweles ] - 1,000,000.00
Rikhab Chand Lodha . 1,000,000.00 1,000,000.00

Total Rupees ;- 30,730,216.00 26,692,245.00
Qiher Advances:-
PGIS (Lease Rent) . - 540,000,00
Tandon & Associates - 16,995.00
FBT receivable (2007-08) 7.538.00 7,538.00
Fringe Benefit Tax (2008-09) 38,000.00 38,000.00
Fringe Benafit Tax (2009-10) 35,000.00 35,000.00
Relarice Infocom Ltd, - 50,203.00
Ram Pratap Shukla - 8,000.00
Matrix & Cellular Service - 15,625.00
Accrued Interest on FOR 0,061.64 67,543.00

Total Rupees 88,599.64 - 778,904.00

Sudhir Kumar Parasrampuria Parwati Parasrampuria
{Director) {Director)
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MAGNANIMOUS TRADE & FINANCE LTD.
§-C, GROUND FLOOR, 12-A, NETAJI SUBHASH ROA Iy, KOLKATA 704 001

SCHEDULE - .
SIGMIFICANT  ACCOUNTING POLICIES & CONTINGENT LIABILITIES AND NOTES ONM ACCOUNT!

ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT 31'ST MARCH 2011 AND THI
PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED OM THAT DAY, -

A ) Accounting Policies

1) GENERAL _
The Financial statement are prepared under the historical cost convention on the basis of

going concern as per applicable accounting standard and the provisions of the Companies Act
1956, as adopted consistently by the company . Fhe company follows mercantile system of
accounting,

1) FIXED ASSTES .
Fixed Assets are stated at cost/ less accumulated depreciation . Cost
comprises of purchase price or construction cost including any cost of bringing the asset to
its working condition for use.

3 ) DEPRECIATION )
Depreciation on Fixed Assets has been provided on W.D.V. method ag per clarification and
on the basis of rates specified lp Schedule XIV to the companies Act 1956 ,

4) INVESTMENT -

Long Term investment are stated at cost In case of permanent diminution in value of certain invesiments
appropriste provision for the same was made in Accounts in carlier year . The same provision is continuing. There
i% no furiher diminution in value of investment.

5} INVENTORIES OF SHARES AND REAL ESTATE (STOCK IN TRADE )
) Shares stock are valued at cost as on 31" March 2011 as per past practice,
b ) Real estate are valued at expected net realizable value or cost whichever is lower .

6) REVENUE RECOGNITION
Revenue / Income exeept dividend and expenditures except Municipal Taxes are nccounted

for on accrual basis , as and when ihey are earned or incurred .

7} Deferred Tax resulting from timing difference between book & tax profits is accounted for
under the liability method at the current rate of tax to the extent that the timing difference are
expected to crystalyse . Tax provision has been made according to Income Tax Act 1961 .

%) EMPLOYEES BENEFITS )
The Company has provided gratuity amounting to Rs.27750.00 only { as per guide lines
prescribed in AS — 15, issued by The Institute OFf Chartered Accountants OF India & as
per provisions of Gratuity Act) for all employees on completed- year of service, The

provision is made for 15 days salary of each completed years of services .

HOTES ON ACCOUNTS - )
Figures in brackets pertain to previous year and have been fegrouped where ever considered necessary o correspond
with current year figures.

1) MANAGERIAL REMUNERATION

{ Smt. Parwati Parasrampuria ) 180,000/~ ( 180,00dv-)
{ as per Schedule XIII of the ies Act 1956, )
1) REMUNERATION TO AUDITORS

Statutory Audit Fees + B,000- (B,000/<)

Tax Auvdit fees ’ 2,0004- (2,0004) .

Out of Pocket Expenses 750/- [ 750/)
10,750¢- (10,7500-)

- — eI

{ Sudhir Kumar Parasrampuria ) ( Smt. Parwati Parasrampurin )
Dvirector Director
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3 A) The Quantitative details.of opening stock . Purchases »Sales and closing stock of Shares areas
under . figures ip bracket , relate to previous year . Stocks have been valued at cost. While upto
preceding previous year it was valued on the basis of cost or market value, whichever is lower,

s

SHARES
OPENING STOCK PURCHASE SALES CLOSING 5TOCK
OTY. AMOUNT QTY. AMOUNT. QTY., AMOUNT QTY. AMOUNT )
(Mow.} [ Rs.} {Mos.) { Bs.) (Mos)  {Rs) {Mos.) (Rs)
177800 2874641.98 = - 3000 37970 1T4B00 2558330.563

(189800) (423B795.45)  (2000) (169540.83)  (14000) (1839156.26) (177800) (28T4641.98)

B ) The details of opening stock , and closing stock nfstw.r_es are as under. Stocks have been valued at cost.

Name of the Company No. Of  Face Closing Stock Opening Stock
Equity Value Total Total Value
Shares Of Value { at (at cost)
Shares - Cost) ’ Nos. Amount in Rs.

SHARES : ' 3
Amber Mercantiles Ltd. I0000 10¢- 30000000 30000 3000:00.00
Vikalp. Securities Ltd 79000 mw- TO0000.00 BOG0O 80000000
ANCO Communication Ltd 100 1y- c 215.00 100 215.00
Hindustan Futectics Commu. Ltd. 40000 10V 684513.44 40000 684513.44
1.P.Power Venture ] td 700 10y- 22400.00 ToO 2240000 ¢
Aastha Broadeasting Ltd 20000 10 139680.00 20000 139680.00
GTC Lid 3000 10/ 315610.83 J000  315610.83
Reliance Power Lid. 2000 1= 30611136 4000 61222271
SUB TOTAL (A) 174800 2558530.63 ( 177800 ) (2874641.98)

4 ) The quantitative details of opening stock , purcha.n-.s + sales , and closing stock of real estates are as under . Figures
of previous years have been given in brackets . Stock have been valued on the basis of cost or net realizable value

which ever is lower , :
DESCRIPTION Opening Stack  PURCHASES SALES Closing Stock
Sqr. Ft. Value Sgr. Ft. Value Sqr.Ft Value Sqr Ft. Value
PLAZA KALPANA : . F
Groung Floor 5182 5441100.00 - - - - 5182  5441100.00
(5182) (5441100.00) - o = . (5182) {5441100.00)
IND FLOOR 5514 d4d] IZE_H].W - - 2873.56 3340000.00 2640.44 2112352.00
( 3814) (4651200.00) - = (300 (300000.00) (5514) ( 4411200.00)
VITH FLOOR 366 16560000 - . - - - 368 165600.00
(368) (163600.00) - - - - (368) (165600.00)
Reﬂau.mnlnlﬂmun.d 2583, 2211048.00 = e - - 2583 2211048.00
Floor {2583) (2211048000 - . - S (2583) (2211048.00)
Total 12228945.00 . 9930100.00
CAR PARKING 10NOS, 250000.00 - - 3 150000.00° 7N0OS. 17500000
{10 Nos.) (250000.00) e {10 Nos.) (250000.00)
JAIPUR D-1 ’
Basement 1643 1660789 - - 1643 1660789

{ 1643 ) (1660789) (-1 (—) {: 1o :} (1643) (1660789}

{ Sudhir Kumar Paraseampuria ) { Smt. Parwati Parasrampuria )
Director Director
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-

5) Loans & advances incliude 1409033.00 recoverable from Mr. Shri Prakash Kanodia has not been recovered as yet,
Na interest has been provided in the books of Account. The company is adopting legal recourse for ﬂl'l.‘ recovery and
hopeful for the recosery. No provision for bad debts has been made in the books of Account.

&) 40 shares ot‘GT‘C Industries Lid. Shown under the head Iung term investments are not traceable ot the company's
end. Cnrmpundcnnc in this regard is in process .

7} To the extent known there are no duw outstanding in favour of any Micro Enterprises &
Small Enterprises.

8) i!ufumiilinn in respect of foreign exchange :

Current Year Previous Year
A ) CIF Value of Import MIL MIL
B ) Expenditure in foreign Currency NIL MIL
C ) Amount Remitted During the Year NIL HNIL
In foreign currency .
0 F.O.B. Value of Export NIL ' MIL
E ) Earning in foreign currency NIL NIL
) Major components of deferred tax lability arising under :
As At 21 ST Mar.2011 As At 31 5T Mar.2010
Deferred Tax Liability (Deferred Tax Liability )
Balance of previous year . (188723.52) (18480911} -
ADD - Deferred Tax liability {asset) _
Dwring the year on account . )
of timing difference (4004.33) (3914.41) N
TOTAL (192727.85) (188723.52)

Drefierred Taxes have been recognized in accordance with the AS -22 accounting for taxes on Income Issued by ICAL

10 ) Earnig per Share :

Current Year . Previous Year
Profit / Loss after Tax (1) 203244295 1658577.22
MNo.OF shares (2) T4TIRT T4TIET
Basic / Diluted EPS (1/2) 2.72 222

- 11) Impairment of Asset :- )
The indicators listed in Paragraph 8 to 10 of Accounting Standard {AS-28) . Impairment of A.sscla izsued by the

Institute of Chartered Accountants of India have been examined and on such examination it was fm.lnd that none of
the indicators are present in case of the Company.

12 ) Disclosure as required by accounting standard 18 {AE 18 ) “Related Party dmelusurs issued h:.r The Institute nf
Chartered Accountants of India are given below ; :
a ) Related Parties where control cxists : Macro International Lid,
Amber Merantiles Lid.
) Radha Raoller Floor Mills P.Lud,
b ) Other Related Parties : Ms. Arti Parasrampuria
. = Mr. 8.K_ Parasrampuria HUF
Master Shashank Parasrampuria
BDPC Trust /Parasrampuria Gems Irrnnmntmnal School,
Asgocintes Beopar Sahayak Pve.Lid.
¢ ) Key Management Personnel Smt. Parwati Parasrampuria -
Mr. 5. K. Parasrampuria

{ Sudhir Kumar Parasramparia ) { Smt. Parwati Parasrampuria )
Director Director
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o} Detdils of ransactions,

Subsidiaries

Associates Key Management Personnel

Related Party
i) Managerial Remuneration
Smt. Parwati Parasrampuria 180000.00
-(Whale Time Director) (1 B0000.00)

i} A builder's agreement has been entered between the company and Amber Mercantiles Ltd, on the land situated at
Taipur. The company will have 70% share over the constructed building,

iii) Amber Mercantiles Lid.
Rent Eﬂid

BDPC Trust.
(Advance Given)

(Interest Recsived)

"

Parasramparia Gems International School

Loan Given .,
Interest Received

Lease Rent Received

Sudhir Kumar Parasrampuria (HUF)

Rent Paid

{ Sudhir Kumar Parasrampuria )
. Director
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12000.00
(1200000 )

1884947000
(12426272.00)
(IGRET.00
(987340.00)
5471713.00
(7583529.00)

320204.00
{22379.00 )

G00000.00
(600000000

24000.00
(24000.00)

{ Smt. Parwati Parasrampuria )
Director



MAGNANIMOUS TRADE & FINANCE LTD.
Room No. 8, C Ground Floor, 12-A, Netaji Subhash Road, Kolkata-700001

A4 RPN [0

thedistrictof.........c.cooiiiiii being member(s) of the above Company, hereby
E=] o] oo ] | A PSPPSR
failinghim........................ Of ettt eeeaae e e e tae e e taeeaaaeeeanaee e e
.................................... in the district of........................ as my/our proxy to attend and vote for

me/us and on my/our behalf at the 18™ Annual General Meeting of the Members of the Company to be
held on Thursday 30™ September 2011 at 10.00 A.M. at Room No. 8, C Ground Floor, 12-A, Netaji
Subhash Road, Kolkata-700001

Signedat.................... this............... dayof...........ooii. 201

Signature............coooiiii Please affix a
Re. 1 Revenue

LedgerFOliONO........coiiiii e Stamp

Number of Equity Sharesheld........................

Notes :

i.  Theproxyneed notbe member.
ii.  The proxy duly signed across Re. One revenue stamp should reach at the Registered Office of the
Company, not less than 48 hours before the time fixed for the meeting.

MAGNANIMOUS TRADE & FINANCE LTD.
Room No. 8, C Ground Floor, 12-A, Netaji Subhash Road, Kolkata-700001

ATTENDANCE SLIP

I, hereby record my presence at the 18™ Annual General Meeting of the Members of the Company
to be held on Thursday 30™ September 2011 at 10.00 A.M. at Room No. 8, C Ground Floor, 12-A,
Netaji Subhash Road, Kolkata-700001

1. FUullname of Shar€hOIdEr ...........oriiei e e et
(In Block Letters)

2 N |\ [ USRS
3. No.of Equity Sharesheld. ... ..o e

4. Signature of the Shareholder or Proxy attending............cooiuiiiiiii e
To be used when first named shareholder is not attending.

Please give full name of the 1st Joint Holder

MIE/MIES.IIMIISS .. e
Note: Please fill in this attendance slip and hand it over at the Entrance.
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