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NOTICE

NOTICFE is hereby given that the 21st Annual General Meeting af Antech Power Products Lid., will be held
an Monday. the 3010 August 2010 at KETA Hal!, znd Floor, KETA Center, Chittoor Road, Cochin 682015 a2
10.00 a.m., 1o transact the following business.

Ordinary Business

1 To receive. consider and adopt the zudited Annual Accounts of the Company for the year ended 317
arch 2010 togeiher with the report of the Soard of Directors and Audiors tnerenr,

2, Te appoint director is place of Mr Pathrose Pankappally, who refres by roation and being eligible offers
rirnsall for reappoiniment.

3 To appoint auddors and fix theilr remuneration, The reticing auditors Wiz G. Joseph & Associates,
Chartered Accountants, Cochin, are aligible for appoiniment,

Hotes:

1. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote instead of
himself and the proxy need not be a member. Proxies, in order 10 be efieclive, must be received at the
Company's Regisiered Office not lzss than 48 hours before the meeting,

2. The register of members and share franster books of the company will he closed from Z271st August
2010 10 28th August 2010, both days inclusive.

3. Shareholdars desiring any mformation as regards the Accounts are reguested o wrie (0 the company
at least 5 days in advance so 45 to cnable the management to keep the informeation ready at the
meeting,

By order of the Board
For Artech FPower Products Lid
Ptace: Cochin Repsy Vijayan
Date: 26.07.2018 flanaging Director
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DIRECTORS' REPORT

To the Members,

Ihe Board of Directors hereby presents the 2753t arn ual repoii togeiher with the andited statement of accounts for the
year ended 31st March £010.

Financia! Resuiis

| | {,ﬂam{;.untﬁu_geesj;n | . - _ Y 2009-10 | ¥y 2008-09 !|

Sales . _ o , 1.50C. ac ; | G —|

| Other Incoms - _ | | 25522451 | 0

| Totslincems | | 270722491 0 i
Brofit 1 iLoss) before Depreciation__ - 4640371 ] 541 723

tess Depreciation | ) N _ _ | o 7284 .
Met Profit/ [Losa) | ! 4.840.37 548507
b Add: Brought iorward Lpss _ _ N 57.0227¢4 _: 56, AT4 G
_ Lose Carried o Baiange Sheet G2 367 423 57.027.794

Dividend

£s the Compary has not eamed any profit, fhe direclors do not propose 20y dividend for the accounting year engan J1st
Wlarch 200170,

Activities durinig the year and cuirent siatus

The operations of the factory rema.red ciozed during the year under rev 2w in spiz of the cifors taken by the managemeant
and financial nsitutions, as the revival plans coulc ot get maienalized and foliowing tha coercive sieps of the revenue
recovery progesdings, as decided & tne intar institutianal mesting with fanks and K3IDC n 2007 and on complymg the
provisions wit respect (o acsrovsl of the shareholders uis. 193 1 {a) of Companes Act 1955 the Company coukd
cattle on compromise z1i the lighbilkties 10 Finarmo.al Institctions, Banks, KSIGC, Fiked deposit nolders 21d other statutary
Lapilitios by saie of itz entiie assets Even though the company. Banks and Fimancial inshiutions idantified several
potential buyers. oy accourt of the warious revaenue recovery proceedings. court attachments. delkt recovery decrees
and litigatons. most of the parties were refycrant to closs the deal. Finzlly a buyer identfied by Finarcial Institutions
gtter detaled znalysis, npswie discussions &nc public announcemen: and negotiations with employees winion, came
fomwvard, advancad payments for setilemnent of all abilities and the title cecds of the Companies 2ssels waro directly
nanced over by IDR! to the buyer which enabiec the cehvayance nfthe gsssts by the Company o iho puyer

YolUr Company. sftar & Hong penog 0v Corsis, aniained the no duss cerificaiss from all Financial instititions. Bariks
KSITIC anc Govornmen: Autherities ke Sales lax, BaML 2ic Tha employees dues were setfled on negoliations with
employees unich and all employeas on ihe reils of the company on date of closure were discharged by one time
satticment of all arrears dus fo them and compensation for (085 of empioyment. Your company, though do mot have: any
Faseio. at e same tme do ot have any lishilities and penaoing lizations.

The Board of Diractors are preschtly looking for igertiving any possitle apporunity trom any motantal group who couid
s==goiate with His Company for g take Sver or mearger o7 amalgamation so as (o S muiually manefical in the intsrest of all
aut share nolders. The Board of Directors is puthng n all efforis .n this direciion.

Sharcs

Company's shares have bein suspendad Form trading due o nenpayment of dues oy Cochin Bombay. Delni and Chenna
stnck awchonges. The Lsting lees couid not De pad as fastory was cinsed =4 there was o incoma from operations.
The share iransfer activities are done in housce. Your direcionrs wil take all the possible steps 1o rectify the deficiencies
in this maiter as soorn gs the Comipany beiomes operational and the required fnances and personng! zre available.

Dircctors repiy to qualifications n tne Auditor's Report

With respent to the suditer's gualication reparding non provisioning of sales lax lizbily . the Coempzany is of the opimon that
the iax need not be coflected by the Company. sirce the Lampany nms murrercicred ils certificate of registration and no
lonner & dEaler as DEr provisions of the relevant Sales Tax Act. Moreover, the assels wers dizsposed cf as part of the
zettlement with Darkers and the purpose for which the 488875 WIre acquired py the buyer are nol known 1o e Company.
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Vith respacs to the auditor s iU alificationr regaraing disgualfcation of Direclors for non-filing of Annuzl Acocountsi Refurns
for & yezrs. directors have besr gdvised and ars of the opinion that disqualificatian is applicanls caly If Qreclars ars Lo
ce1wr an director board of othe! companies.

With rescect o the Auditors comments on tme wvatuzlion of the fixed assets =rd cuTent assets. the Com@any NES
raalized reasonakte value for e fved asasts and cutrent assls. The augitors qualifications on nor-comphiance af the
Accounting Standards are dus ahove reascns, With respect to ths suditars comments on vinlation for saction HEA.
the sompary could resay gl the fiked deposit noldars on corrpromiss setfloment during the yoar dnder reyicw Ard
ndivigual deposit helder's confirmiation nas DEErn abtained in ks regard.

The Status of ESI, PF, TB3 and Sales Tax

The provisions of ES|Act were ~ot applicaile to the Company 0N arcourt tha: tha area where the factory o gitaated was
axempted. During the year unoet ravicw. the factory was closes and on cate of assets, all the empibyees are setiled with &
compensation nackade on negoiiaied aetiement with 2! nloyaes union nsteud -F gaiay arrears and aues. The Company
had remitted venadty for delaysd paymenis o7 PF of pravious years duning e year Andier review. The prevision af wnpaic
TOS amounting to Re. 48,575 15 pertaining to the year 1GGR-09, As [he gXpensas Wers no: naid by tha coemoany during
tat year, the TS proviged i accounts wers a'sn not paid. This has neer rectified and TDS has been decuctad on
modified amouats when paid / srovided durng the year Jndsr raview.

Personnel and Industrial Relations

indueina Belaticrs in the Company wera sziistactory during the years. Aftes closure of the Company in April 2000, evern
ihough thoere were sceme distirbances the employess were very supnotive o (e managarrent durnng the cocasions of
dinoyssions with probaple new Investons ard finally wih the buyer for ihe gsacts of the Carrpany. Al the dues 10 the
smployees in arrgars ncluding comoensation far lgaving the ssrvices are sattled o comuromise negot@mtions With the
smployees union and disbursad direcly by ine buyer of the assets of the Company on 27 032010 and all employess weare
discharged Your Lhrecions toke this oppartunity of recording their appreciator or the wholehearteo support rendered by the
employecs and theif union durrg those yoars

Statutory Disciosures

Fixed deposits

Your Sompany has nether scoepted nor renewes any Vixed Deoposits since the date a4 iast Anruzi Ceseral Menting. The
amouni of ceposii ouistanding as or 1et of Apnl 2008 was RE. 4 048 Ga&i-. These Fived Doposis Wers settled on
compromise during the year under roview, There is ne sulstanding Fived depasit with the company as o3 239.03.2G10.

Directors
Diring the year Mrzayan b v/ had sendared his resignation as tanaging Nirector witn effedt fram 39.03.2010 pul coniinded
a2 nom-executive dirgcior on Ing Roars. Ms Repsy Vijayan took up the rrantle of Wanaging Dircctar on ihat dais.

Auditors

Wi‘s 3 Joseph & Associates Chartered Accountarits, with Firn Regisiraticr NG, 653105 who are the statutory AUCHOTS G
the Company hoid office N aceordance with the provisiens of the Companics Act, 1985 up to the conclusicr of the ensuing
annusl Gereral Mesting ard ars eligible far re-agpoinimrent.

Nisclosure of Particulars of employecs:

Thare g-e no empioyses who are in recsiot of satary in excess of thg nmis prescribed under Section 217 (24) of the
Companigs Acl, 1900 reao with Cormpanies (Farficulars of Employaes)y Mues, 1800 as amended oy and Companies
(Disclosure of Parficliars in the Report of the Board of Ditectors: Rules 19688

Conservation of Energy. Tachnology apsorption, Foreign Exchange easnings ard oulgo:

The intormation 28 reguired drdas Secion 217 (i (e of the Comparies Act 1955 read wilh he Companes Directors
partizulars in tne Bopaort of e RBears of Dirzctors] Ruoles JGRE win rospoch 10 conssnvation of energy. technology
sbsorplion and foreign exizhange eairings and culgo s not anpicable for the yoear Lncer review as ihe COMmpany was
closed oown and thars wers 10 producticn activities.
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Directors’ Respansibility Statement

-

Sureuart to NG reguirsments under Sect0n 247 (2ALL of the Companigs Act YLD with respect to Directors Resnonsi Rility
Slatement. t is hereby confirmad

1 That in the preparaton of tha annual accounts, the apolcabla socounting standarcs had been {ollowed along with
tha proper explanation relating o material departures appsicable 1o acoounting standards except non compliance af
sccounting standards 2.4, 8, 14U and 95 =% the company was Clusct Gown and *here ware no production and commercial
acivitizs,

i1 That the Directors had selected such accouning policias and apphied them consistently and made judgmenis ang
astmaies fhat are raasonzble and prident so as 1o cive & rue and far view of lhe state of affays of the Company &
e end of the Tinarncial Year anc the profis & loss of the GCompany for that perios

i As the factzry premises, wiere ne ragistarad ofiice of the company was cituzies. ware under the cusiody of financial
imstitutione. hanke elc, the Directars can Ho ~omment whether proper and sufficient care were raken for the
maintanance of adeguats accouniing racords m accordance with the provisians of the Companies Act. 1956 far
szteguarding ths assets of the Company and for preventing =nd detscting fraud and other irregulaillics:

ivi The annual accounts have NS heon prepared un & gaing concern basis.
Corporate Governance & Compliance
A repart on corporale governance alorg with the Management Niscussion and Analysis is anngxad 1o this report.

The company has camplied with warious nandatory roguiremsnis prescribed under Clausc A9 of the Listing
Agreement. [0 addition, the company has atso impiemented some of the non mandatory provisions of Clause 49

Acknowiedgement

The Board of Diectors acknowladgs with gratitude the support axiander by Kerala State idusirial Doevelopment
Carporation (KSiDE). lnduetrizl Developrment Bank of Indiz ARBD and State Bank of Travarcare [SBT) whao had
hoen considerate to the Company dunmng these periods of fingncial orisis. The financial tiablities towards hese
nstitubons were scitled in full on compromise during lhe year Lnder review and your Company has ohlainea the No
Dues Certificates from them Yours Directors aisc thank [Mis, Federal Eank. Citinagar Branch, Eringkuiam with
whom the Company maintains tbe current ancount Your Directors aiso thank all the semployees and deposit holders
for their seamiess support. who are ait settlad and discharged in this year under review. Your Directors alse thank
the solicitors of tie company far theit valuable advises and support in dezbing with he crisis management, Your
Cirectors atsa thank the Audijors of the Company and e iracticing Company Sacreiary for their functinnal advises
and services. Your cirectors thankiully acknowledge tha maral suppoern given DY all our shareholders of the Company
during the year under revisw and all previous years witnout which, the setiloment of abilities wiplid not have bheen
possible during this vear and ok forward 1o their continued patronage i the years ahead.

Gy order of the Boars
Fer Arech Power Producis L.

Place: Cochin Vijayan i V Repsy Vijayan
Date: 20.47.2010 Chairman Managing Director
’ 5
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ANNEXURE to the Director’s Report For The Financial Year Ended 31t March 2010
REPORT ON CORPORATE GOVERNANCE

1. COMPANY' S PHILCSUPHY

The Cempany firmly believes that corparate  governanace apd compliance practices are of paramount imMpordance i
arder o maintain the trust and confidence of the stakeholders and clients of the Company and the unguestionsd
inteqrity of all personnel nvalved or related to the Company. Ta ensure tranzparency, fairmess and objectivity o an
organisation's furclisning, the Company has oroacively adoptod best practices with regard to corpotate governante
and complance, wnich  are ahead of regulatory reguirgments. The Company s policy oF compliance with sxternat
regulatory reguirements s backed by stringent intarnal policias and principles to ensure, interzlia. priarty to clients
interest over proprietary intgrest, maintenance of confidentiality of ¢lient infornation and nrevention of insiger brading.

2. BOARD QF DIRECTORS

2A. Composition of the Board

The Board of Directors of the Company consists of Four Directars including the Non- executive Chairman. Out of 4 directofs.
only 1 director is an executive director. Qut of three non-executive directors, 2 directors are independent:

I
L | Frometer Group | Vijgyan LV | | Non-executive Chairman )
— . Repsy Viayan | Managing Director
1. . Independent Directars Sudhir Menan | Independent & Non-execuiive DIretior )
| | Pathrose Pankappally Independent & Non executive Director

The Company does not have any pecuniary relation or transaction with Non-Executive Independant Directors duing the year
Untder review.

ZB. Board procedure

A detaled Agenda folder was sent to each Direclar in advance (generally before 7 10 10 days) of Board and cammities
meetings. To gnable the Board to discharge its responsibilities effectively. the Managing Director briefed the Board at cvery
meetitig on the financial restruciuring avenues for the Company up 1o last completed month as against the original strateqy.
Presentations were made by the Managing Directer ahout the financial, cperational perfarmance and market scenario.

2C. Attendance of Board Meetings & Details of other Directorship f Membership in other Boards [ Board committees

THIRTEEN meetings of the Board were held during the financial year on 28th Jun2 2000 17th July 2008, 17th August 2008,
26th  September 2009, 26th Octaber 2000 Ath November 2008, 15th Jznuary 2010, 10th Fehruary 2010, Z2Eh Fenruary
2910 10th Karch 2010, 11th March 2010 anth March 2010 and 31st March 2010

| . . : : _ . -
Type | Name of Director . Mo, of Board Attendance . Membership As an 31-03-2010 # !
Weetings . at Last AGM
Attended
i ) :
Other . (Hher Beard | Shares Held In |
Spards | Committees | The Company |
_ |
| PDN Vijayan IV oL 15 Yes il ! Ml 405,980
. PDE  : Repsy Viayan 13 " Yes Nit | Nil 183110
| NI | Sudhir Menor f 13 | Yes Nl | Nil Nl
| ; . o PR — ! R S _
NI Pathrosc 13 : Yes Al _ Ml il
Pankappally .. | I I |

>
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PON — Promoter Non-Executive Direcior

PDE - Promuoier Executive Directar

NIl — Non-executive Independent Director

# Excludes foreign comoanies. private limited companies and alternate directorships.

3. BOARD COMMITTEES

34, Audit Committee

The Audit Commitlee consigts of 3 Direclors namely WM. Vijayan 1.V, Mr. Sudhir Menon and Mr Pathrose Pankappatly. M.
s udhir Menon 1s the Chairman of the Committee. The Committee held 4 meetings during the pariod ended April 2009 to tarch
2040 All the 3 directors who are members attended all the 4 meetings. Presently the compainy daes not have a whistle blower
policy.

15, Share Transfer / lnvestors’ Grievances Committee

Share Transfer Committes meets at regular tervals to consider share transfers! Lransmissions, issue of duplicate share
cerificates. splits otc. Invastors’ grievances committee is mandaied @ respenc redress investors’ correspondence
gricvances. All letters recewed from Stock Exchanges and SEBI and the responses 1o such leiters by the company are
reviewed by the Committee. The present ahara transfer Committes consists of 3 Directors with Mr. Pathrose Pankappally as the
Chairman, Mr. Sudhic Menen and Wy Vijayan I V. as members of the Committee. The Committec held 4 meatings during the
neriod April 2009 to March 2010. All the 3 directors who are members of the commities stternded all the 4 meetings.

Mame & Designation of the Comphance Officer : Ms Repsy Vijayan

Remuneration Committee:

Due to small size of its oparation, the company does not have Remuneration Committee.

Remuneration to Directors:

Nao rermuneration or sitting fees was paid to any Director dunng the year.

4. CODE OF CONDUCT

The company has circulated the code of conduct for its Directors.

5. COMMUNICATION wiITH SHAREHOLDERS

A The Anrual Reoport is sent ta every individual shareholder. The guatterly ard the annual results are submitted 1o the Stock
Exchanges, The gilarerly resulia, half yearly resulis and the annual results are also hosted on the company s Wik site.

5B, Genera! Body Meetings

Financial Year Ending | Date | Time _ | Venue

28.08-2007 10 AM . Anitha, 27 Floor, SA Road,
Ernakulam, Cochin 682020

31st March 2007

31st hMarch 2008 26-09-2008 | 3 PIA . Anitha, 2™ Floor, S4 Road,
| Errakitam, Cochin — 682020

315t March 2009 . 25-09-2009 ' 3 P . Anitha 277 Floar, SA Road,
o . _ - riakulam, Cochin — 682020,

5C. General Shareholders Information
Annual Genera! Meeting

Day , Date & Time : 30th Augusi 2010 — 10 AM
Venuc : KETA Hall. 2™ Floor, KFTA Centre, Chittoor Road South, Cochin — 682016
Date of Book closure : 21st August 2010 To 28th September 2010
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Financial Calendar of the Company :

The Financial year covers the period from 1st Apri! 2010 to 31ist March EAVEN
Einancial Result for the year ended 31.03.2009 - on 28.06.2010

=ihancial Result for the quarter ended 30.06.2010 - on or hefore 31.07. 2010
tinancial Resuit for the guarter ended 30.09.2010 - on o1 before 31.10 2014
Einancial Result for the quarter ended 31.12 2010 - an or hefore 31.01.2011

5D. Listing of Shares on Stock Exchanges

The Campany's shares are listed on the Stock Exchanges at Mumbai, Chenn

ai. Cochin and Delht.

—_r

S. No. Name & Address of Stock Exchange Stock Code
j The Stock Exchange Limited, Mumbal
[ P Towers, Datal Streel, Mumbai — 400001 017481
Madras Stack Exchange Limited '
2 = 11. Second Line Beach, Chennai - 800007, ART POWIR
o “Cochin Stock Exchange Limited - i
3 ; Judges Avenue, Kaloor, Kochi — 683017, | ART POWER
o “Delhi Stock Exchange Limited o o

4 371, Asal Al Road, New Jelhi — 110002,

ART POWER

Demat (1D Number

In the Process

RE. Registrars and Share transfer Agents

The Company has in-house set-up for share transfer and its registration.

5F. Stock Market Data
i. The Stock Exchange Limited, Mumbai

BSE had suspended trading In company’s shares since 26" December 2001

ii. Madras Stock Exchange:

No transaction took place at Madras stock exchange during the year 2009-10.

iii. Cochin Stock Exchange:
No transaction took place at Cochin stock exchange during the year 2009-1
iv. Delhi Stock Exchange:

Na transaction took place at Delhi stock exchange during the year 2009-10.

5G. Share Transfer System

Pawer to consider and approve share transfers, transmissions, transpositicns, splits, consaligation

otc. have been delegated to share transfer commitiee.

5H. Dematerialisation of shares as on 31-03-2010

Nil shares were in dematerialized form in NoDL ! CDSL as on 31-03-2010

0.

©
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51. Shareholding Pattern

T 8. No. | Description mliﬁérFShEres_' % of Total
T 7 TPromoters — — ] 1047700 | 2776
R Wutual Funds, Banks, Fi'nam:ial' Institutions, - 2.300 006
| |nsurance Companies. State & Central
i Government, ofc,
3 “Fareign bnstitutional Investors | O 3 0.00 .
4 NRI/QCBs | . 0 T oo0
5 “Bodies Corporates | iR T 47500 126
(5 Indian Public N 5576800 | 7092
7 : Dther5451eéftng Members | S & ' 0.00 _|
Total i 37,74.200 100.00 |
5]. Distribution of Shareholding As On 31-03-2010
No of Shates | No. of Shareholders A Number of Shares Held o
|70 to 5000 11105 [ og.72 | " ' 2472640 a4 19
50011010000 | 22 ] G20 | 185/00 | 495
10001 to 20030 4 0.04 70800 188
20001 to 30000 2 002 5001 D 1233
30007 to 40000 0 000 0 0.00 |
" 40001 to 50000 0 5.00 | ' 0 0.00
50001 1o 100000 0 0.00 | R 0 Goo
100001 & above 3 2.03 | 1044100 27 66
- Total T 11138 100% . 100% |

CEQ f CFO Certification

A Certificate from the Managing directar of the company ‘nterms of clause 49 (v} of the listing agreement was placed before the

hoard meeting held on 28th June 2010 {o approve the audited annual accounts for the year ended 31

company has adopted mandatory requirements of clause 45 of the listing agreement and complied with the same.

Certificate of Compliance with the code of conduct policy

The Company has adopted a Code of Conduct for Directors and Senior Management, It is the responsibilty of all em

and Directors to familiarise themselves with the Code and comply with the same.

st March 2010, The

pioyees

The Cade includes provisions where the employees of the Gormparny can voice their CONCEMS N violation and potential violatian

af the Code in 2 responsible and effective manner.

Place: Cochin
Date: 20.07.2010D

Repsy Vijayan

Managing Direcior

0
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CEO / CFQO Certification

i Mrs Repsy Vijayan. Managing Directar. certify to the Boarnd that:

a

"y

ol

Ve have reviewed financial statements and the cash flow staternent for the year ended on March 21, 2010 and that to the

nest of their knowledge and belier

. These slatement do not contan any materially untrue statement of omit any material fact or contain staternants that
right be misleading.

i These statements togetner presant a rus ard fair view of the cumpany's atfairs and comply with existing accounting
standards, apolicable laws and regulations.

There are. ta the best of our knowledge and helief, no transactions entered into Dy the company during the year that are
fraudulent. itlegal crviolative of the compaty s code af conduct,

We acoept respansitility 01 establishing and maintaining internal contrals and that we have evaluated the cffectiveness of
the internal cantrol systems of the cormpary and we have disclosed to the auditors and the Audit Committee. deficiencies in
the design or operation of internal controle, if any. of which we are aware and the steps “hey have taken or propose o take
to rectify these deficiencies.

We have indicated to the auditurs and the Audit Commitiee

| Significant changes in internal contripl during the year.

i, Significant changes in accounting solicies during the year and that the same have peen disclosed in the notes to the
financial statements and

i instances of significant fraud of which they have become aware and the involvernent therein, I any, of the management
or an amployze having a signifcant rola in the company's internal cortral sysiem.

Far Arech Power Products Lirmnited

Sdi-
Place: Cochin Repsy Yijayan
Date: 20.07.2010 Managing rector

L

-

)

1




artech Power Products Lid.

SVUS & Assgclates
Coamgpzny Sacrataries
15/aR28 Kavstaubkham. Marikicath Road, Ravipuram. ®ochi Kerala - 682 U195
Plones - 0484 2356444 E-maii svjsassociales@amail.com

COMPLIANCE CERTIFICATL

Corngorate ldentity Muamoer : b3 1GARLTOREPLEN05A7E
Mominal Capzal : Rs, 50000 000 iRupees five Crore)
To

THE MENBFRS

NS Arech Power Produsts Limited
Anitha, Second Fioor

S A Road, Clarmkdlam

Cochin - 832020

We have examined the regisiers. recards, Looks and papers of M/S ARTECH POWER PRODUCTS LIMITEL (the
Company a3 required to be maintained urder the Companies Act, 1255, {the Act] and the rules made there under and
also the provisions contamed in the wamorandurn ard Articles of Associztion of the Company far the financial year
anded on 21 03.2010. In aur npinion and to the best of our nfarmation and according to the examinations cared out by
us and explanatons furnished to us by the Company, 't officers and agents, We cenify that in respect of the aforesaid
perod.

T, The Company has xept and maintained all registers as stated in Annexure AT 1O this cettificate, as ver the
arowisions of Comoanies Acl and tha rules mads thare under and =i entnes therein have pean duty recordeds,
2. I'he Company has filed the forns and refurns for ine financial year 20049 - 2010 as stated i Annex¥urs ‘B fo ths

corificate . with the Registrar of Companies, D=gioral Directer, Cendral Governmeant, Company Law Board or otner
authorities but not within the tme limit orescnked under the Aot

3, The Company, bizing a Public Limited Company. hag the minimum orescribed paid up capial
4 The Board of Direclars has duly met thineen timas on 25.06.2008, 17 07 2008, 17.08.2008, 26.08.2008, 20 10,2004,
0d 112009, 15.01.2010. 10.02.2010, 22.02.2070. % 1).03. 2010, 15.03.2610, 30.03.2010 and 31.03. 2010 in respect of
which meeticys proper Toiices were givern and o procsedings were maperly recorced and signed including the
circular resolutions passed, in the Minutas Boock maintainsd for the purpese.
) The Company hes closed its Register of Membzrs or Dehenture ha'dsrs during the fimancial year.
3, The Annual Generz! Mesing for the fnansal year erdsa on 1=t Mareh 2008 was hald on 24th Sepicmizer 2009
any tie 1esalutions nassed lhereal were duly recorded in Mtes Book mamntained for ths purgoss,
7. Mo Extra Qrdinary General Maeting was nels durng the perico.
&, The Compary has not advanced any loans {0 itz directors or persens of [inns o1 Companies referred 10 under
Saciion 285 of the AL
. The Company nas net antersd intg centracts fallirg within the punvisw of Sectior 297 of the Act
50, The Conany was 105 regulired 0 maks aay =mirizs in the Regisier of Contracts main@ned cnoder secticn 301 of
the fACt.
i, As there were no instancas falling within the purvizw of Secljion 214 of the Aci the Company has not vibiained any
approvais from the Bowrd of irectors. Membars or Cantral Governmert, 2s the case may be.
e The Lompany has not issued any cuplicaie cedificates during the finarcial year.
13,01 There was no alotment! sranefar! ranemission of seclities during the fnancial year
{i'"  Thea Compariy has not denosdaes any amalrtin a separaie BEank Acccuri as no dividend was declared durning the
firancial year.
(iiy Tne Company nas not posted warrants 12 any rersiner of the Compary as no dividend was declared uzing ihe
finanzial year.
(ivi The Commens in respect of transfer af Unpaid Dividena are rof agplicatls fur the financiat year coversd under
thie cenificate.
i1 The Company nas duly compliad with tha recuiremerts of saction 217 of the Act.
14, The Board of Directors of the Comgary s duly constiuled and there waere no aopoiniments of addilional diractor!
alternate directeors and direcior o fil casua: vacancy during the firancal y2ar,
15 The appcintmant of Managing Directar has been mads in comsliarce with the provisions of section 6% road with
soheduls Xl o fne At
16, Tne Company has not appointad any sole Selling Agenis during te ogrcd.
17 The Company 1as rot chiained any epprovais af the Cantral Governmant, Company Law Board, Regional Dirgcior

Registrar ot Gompanies andiur zuch suzhontiss prescrbed under g vancus provisiong of the Act,

i N (g
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Artech Power Products Ltd.
MANAGEMENT DISCUSSION AND ANALYSIS

1. Qutlook:
The Company is in the process of restructuring its activities and plans to enter :to the business of providing strategic and
operational consultancy to various cnterprises engaged in electronics and pawer sector,

2. Risk and Concerns:

After selling off the factory premises including plant and machiery. the cormpany ic now in ihe lookout for avenues like
providing strategic and operationat consultancy 1o various enterprises engaged in electronics and power sectour. while the
company s prioy expeliance in power sector will be an advariage, other new ventures can pose thew own probicms.

3. Cautionary Statement:

Stotements made 1 the Maragement Discussion and Analysis Roport describing the company's objectives. crovcctions,
estimates. expectations may be forward-looking statements within the meaning of applicable laws and regulations, based on
beliefs of your Company's rranagemont, Suen statements reflect <he compary’s current views with respect 1o iha future evenls
are subjecl Lo risks anc uncenankos.

Many factars could cause the aclual resulf to be materially different from those projected in this repart, including among others,
changes in the general economic ang husiness condibions affecting demand / supply and price conditions In the segment in
which the corpany operales. changes in business siralcgy. changes in nterest rales, inflatien, deflation, foreign exchangs
rates changes in competition in aur industry, changes in the Government regulations, Tax laws and other statutes & other
incidental factors. We undertake no obligation {o publicly update any foreard looking siatements, whether as a resuit of new
information. future events or athenvise.

For and on behalf of the Board

Soi-
Flace: Cochin Vijayan V.
Date: 20.07.2010 Chairman

JJ--------““—————ﬂ------———_--------ﬂd‘------------r-“——l-------|———-l—------r————-—---------'-r-|——————_l----ﬂ-————l-l------H—d"----------"-——J‘----'—————u_---rF—




Artech Power Products Ltd.

18 The Directors have disclossd that they hawve no interest ir other Firms ¢ Companies, to ihe Eoard of Direciors
aursuant fo the provisions of the Act and he rules made [hars Under.
18, Tne Company has rotf issued any shares deceniures or othar secarites dunng the period.
20 Tpe Company has not pought Back ary snaies curing the pericd,
21 Thare was ne redempiion of Preterence onares of debentures duiing the saenod.
22 Thars were ng raqsactions necessitating the Company 0 weap in abevance the righis to dividend. righis shares and
horus shares pending regisiration of transfer of snares.
3 The Canipany has viclated the srovisions of Tertion S84 of the Campanias Act. 1956 o the axtent that intsrest was
nol paid ever after the claim wWas ra:ses I canect of cemair deposis acceptoo n prior pericd.
24 The amount perrowad by the Comrmany from directors during the financial year ending 21.03.2010 are withir e
harrcwinig Emits of the Comnany.
25, lhe Cempany has not made ary loans or gdvances of given guaranicss of provided securities to other boz.es
corporate ant consssUently no enlies have been made in the egister zent for e purpose.
25 'he Company has not sitered e provisions of the memaorancm with respoc to siaton of the Company's
regiztercd office fraom one state o anotner darirg the period undsr sorutiny.
27 The Company has not allered the provisions ol the Memorardum with respect to the objscts of the Company during
the ponod under sarutiny.
2. Tre Company hss not alicred the grovisicns of the Mororandum with rospect ic nama of the Company durnng the
perod unoer scruting,
0. The Company has nat altered the provisions af the memorandury wilh resoect to share capial of the Company
during the perod under scruiiny.
S0, The Cormpany has not alteved 1is Anicles of Associaton during the poniod.
2 A st of prosecutions imiliated against and show causs retices received by the Company far alleged o.fences uncer
the Actand also che fines znd peaslties or any other puriskmentimposad on the Compdanry in such cases
s attached as Appendgix - 1,
d2. The Company has rot received any monuy as sgcunty from its employees during the perod.
%3 The Corpary has not zenstituted 2 Sepaats Frovidart Furd Trust fo- its employess or class of employees as
comtemplated Lnder sechian 415 of the Act
for VS & Associates
Comipany Secretanes
Sl
Shvakumar B
Place: Cochin 131 nor
Date: 20.07.2010Q SR Mo 2210

V'S ARTECH POWER PRODUGTS LIMITED
Commany No L37104K] 1939FLCO0E47E
Sercratanzl Compliance Catificata fu the year enled a7 03,2014
Annexura A

Registers as maniained by the Company:

Stztitory Hegisters,

ot e L3 —

-

H.

Register of Mambers wis 130

Ragisters and Relems ufs 163

Bocks of Account wis 2049

Rogister of Directors, Manading Dirsctar, Wanager ard Secrelary 1is 302
Register of Directors’ Shaieheldings w/s S

Minutes FPock of Mestings

Regisier of Charges 143

Fa oy o

Reqister of Contracts U 507

Other Begisters:

-

2
J

Fegister of Fixed Asses
Register of Transtars
Director's attendance Register




Artech Power Products Ltd.

M/S ARTECH POWER PRODUCTS LIMITED
Company No. 131 04KL1989PLG005475
Sesretzial Compliance Certificate for the year ended 31 32010
fnnextre B

Earms and returns as filed by the Company with the Registrar of Companies. Ragional Disecter, Central Govarnment and
stner authadtias for the vear ended 31.03.20%0,

- No. | Farm No. " Filed For i | Late of Flizrzg Vihether f delay in
. ¢Return | Under | : ~ filed under | fiing, whether |
' | Section i Prescribed requisite |
' Time? additionai fees
I Yes/Na - paid?
: ; ' Yes / No
1 Form 32 25-1'[;2:1 ” Appointment of additional director | "06.01. 2010  No " Yes |
[ Form32 | 260 ' Cessassion of additional director . 12.01 2010 No | Yes
3 | Form 3z 264(2y | Appoiniment of additonal director 19.01.2010 No T Yes )
4 Form 32 SDEE_Ej | Change in deéignatinh 03.02.20%0 i No o Yes
5 | Formir | 138 " Bafisfaction of charge § {2032010 . Yes )
B Farm 17 138 - Satisfaction of E:harge T 12032010 | Yes - B
7 | Form17 138 Satisfaction of charge 23022010 Yes '
& | Form17 138 ) Satisfactian of charge U 30032010 | Yes
5 Form 3 | 203(1ia) ¢ Sel., lease of othenwise disposal of the 20.11.2009 | No Yes |
; whele, ar supstantially the whole of the :
| ! underaking
0 | Formza 0 t4e@y | Change of registered office 21012010 | No Yes
11 . Form 18 146 | ' Change of registered office | z1a1zo10 N[S i ) o Yes

Appendix -1

Details of prosecutions. show cause: notices eic in respect of the Company

Sumrons for the case under sestion 162 & 220 (3) ot the Companies Act 1858 - ST N{ 158/09 & 16409 pending betarc
the Addl Chief Judicial Magistrate (Economic Offence} Court. Ermakulam  dated 11.05 20049

Snew cause notice issued for vinlation of section 166,159,210,220 of the Companies Act 1956 dated 08.01.2010.
Case filed against the Cormpany by M/s. Blue Dart Express Ltd. for courier charges payable amaounting to Rs. 40328/

Suit fled in Civil Court by two deposit holders against the Company for repayment of deposits armounting 1o Rs.
200 000/, The pans of the deposits were repatd I installments based on an ouf of court settlement During the year the
balance outstanding was also repaid along with the repayment of other deposit holders. 1he deposit holders have withdrawn the
claims and complaints agains? the company.

Retition filed with Company Law Board for the repayment of deposits ameunting to Bs. 4, 00.000/-. Registrar of Cornpanies.
Kerala has proceeded against the company in Econeriic Offence Court for non compliance of Company Law Board Order =lale
penalty was imposad an the company and the Directars which were paid. These deposits were repaid during the year on &
compramise settlemeni. Accordingly, the deposit holders have withdrawn all their claims and camplamn:s agamsl the
company in respect of the deposits.

Petition filed with Company Law Board by Deposit Holders for the refund of deposits ameounting to Rs. 50,0000-. Registrar of
Companies, Kerala has proceeded against the company in Economiz oftence Caurt far non complignee of Company Law
Raard Order which was dismissed by the Court. The Registrar of Companies has filed an appeal in the High Courl of Kerala,
which was pending disposal However these doposits were seftled during the year on a cormpgromise seftlemeant and the
deposit holders has withdrawn all their claims and complaints in respect of the deposits.

For 3WJdsS & Associales
Tompany Scoretanes
< efd

Ia.,l} 1 =

Sk Lamar
Fariner
P M0 2210

Flace: Cochin
Date: 20.07.2010
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Menibors

ABTECH POWER PRODUCT LIMITED
Arsitha’, 2nd Floor

SA Hoad, Elamkulam
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Artech Power Praoducts Limited
AUDITORS” REPORT

We have audited ihe attached Balance Sheet of Mis. ARTECH FOWER PRODUCTS LIMITED ("The Company”) as
4t 31st Maren, 2040 the Profit & Loss Account and Cash Flew statement of the company for the year ended that
date annexed thereta. These financial statements are the responsibilily of the Company's managemaent. Our
responsibility is to express an opinion on these financial statements basad on our gudil.

We have conducted our audit in accordance with auditing standards generaily accepted in india. These standards
require that we plan and perform the gudit to obtain reasonable assurance about whether the financial
ctatements are free from materiai rmisstatement. An audit includes examining, on a3 test basis. evidence
supporting the amounts and disclosures in the financial statements and also includes assessing the accounting
orinciples used and significant estimates made by management. as well as svaluating the overalt presentation of financial
statements. We believe that our audit provides a reasonable basis for our opiman.

Ae reguired by the Statemeni on the Companies {Auditors Report) Qrder 2003%. as amended by the Companies
iAuditors Report) (Amengment) Order, 2604 (together the "Order’], isaued by the Central Gavernment of India in terms
of sub-section (44) of section 227 of the Companigs Act, 1856, and on the basis of such checks of the books and
recards oF the Company as we considered appropriate and according to the information and expianations given to
ts, we give in the Annexure a statement on the matiers specified in paragraphs 4 and 5 of the Order.

The company had stopped its operations in the first week of April, 2002, The operations did not recommence Ehereafter.
During the year, the company has soldfwntten off the entire fixed assets. In our opinion anc without gqualifying our
repart, we draw atlention to the fact that the accaunting assumption cf going cohcern iz impaired as detatled in
Note No.l of Schedule No 11 Necessary adjusiments have been made to the values of the assets and liabiihes ot the
company as at the year end.

Curing the year the company has disposad off its plant and machincy and oifier factory assels. The company fias not prenadtadd
for the sales fay liahility, if any, on the above fransactions. i the absence of adequate reCoruds i support af the fransaclicns, we
are urrable to guantify the fiability and its impact o the profit for the year and on the assetsliabilities as at tho year end. Subject tu the
above, we report thal -

Ve have obtained all the information and explanations, which o the best of our knowledge and belief were necassary far the

purpese of the audit

In our opinion. proper books of accounts as required by law have been Kept by the company so far as it appears fram aur

axamination of thesa books,

The Balance Sheet, Profit & Loss Account and cash flow statement dealt with oy this report are i agreement with the books

of accounts.

in our apinton, the Balance Sheet, Profit & Loss Account and the cash flow statement dealt with by this repoit comply with

the Accounting Standards referred to in sub-section {3C) of section 211 of the Companizs Act, 18968

All the trectors have altracted disqualification as an 31st farch 2010 as the company has nof ied the Annual accounts and

Roturns far last thrae years in lerms of Section 274 (1) (g) of the Companies Acl 1956,

Subject to Paragraph 5 above, we report that

a} in the case of the Balance Sheat the state of atfarrs of the company as at 31st March, 2010 and
b) in the case of the Profit & [.oss Account, the Profit far the year ended en that date; and
C) In the case of Cash Flow staterment. the cash flows for the year ended on thal date represent a true and fair view.

For 5 Joseph & Assnciates
Chaitered Accounianis
Forrm Registration No. 00683105

Place: Cochin
Date: 20.07.2010

Lmezh L Bhat
Fartner
embership No. 211264

©




Artech Power Products Limited
ANNEXTURE TO AUDITORS REPORT:

Statement referred to in our report of even date o the members of ARTECH POWER PRODUCTS LIMITED on the
accounts for the year ended 31st March, 2010

i1 a The company has maintained records showing particulars including guanfitative detaits and situation of fixed assets. Buf the same
requires o be updated,
As per the nformation and explanations given to us, the fived assets fave nol braan physically verited by 816 rianagerment
The company has disposed all of #s fved assets dunng the year and hence e gorg Cuncem stalus of the company has becn
dffectod

il a  The stocks of fintshed goods. raw materials and work-inprocess have not heen physicaly veriied by the managoment during the yeer.
However, the company toes not have any invenicry as at the year and

b We are unable to comment on clauses {i) (o} & () of the Order, since phystcal verification fas nof been camed out by the

corpany during the year.

{11 The cormpany has nat granted any loans, secured o1 unsecured to companies, firms, or other parties, covered in the register
maintainen under section 301 of the Act. Clauses (inb) to (iixd) of paragraph 4 of the said Order are not appiicable to tro
company.

) The company has laken unsecured l0ans froem 3 parties. A the year end, the outetanding halance of such loans taken aggregated to
Ry 917 527 and the maximum amount involved during the year was Rs 85, 57 364

fy The rate of interest and other terms and conditians of such lgans ar, in our opinion, prma facie not prejudicial to the interest of the
COTTpAanYy.

g) The terms of repayment for the abave loans have not becn stipulated, but the same are stated to be repayabie on demand.
Since the company is stated to have received no demand for repayment of the above loans, there has been no default on
the part of the company.

[1v] As the company did not carry an any business during the year, clause no iv) of the Order on internat control
proceduras relating to the purchase of stores, raw malerial, inciuding components. plant and machinery. equipment and
ather assets. and for the sale of goods. is not applicable.

{4 In aur opinion and according ta the nfarmathon and explanations given to us. there are no confracts and arrangermenis
referred to in section 301 of the Companies Act. 1956 during the year that need o be entered in the register maintained under
that section. Accordingly, Clause {v) {b) of the paragraph 4 af the Order is not applicable to the company for the current year.

il During the year. the cornpany f1as viclater the provisions of Section 584 of the Companies Act 1955, fo the extent that enfvo
dennsits and infercsts were repaid/settied after significant desay.

Vi in our opiion, the cormparty ¢oses nof ave an iternal audif system.

(VI The provisions regarding maintenance of cost racords under section 20%1) (d) of the Companies Act, 19456 are not applicable to

the company.
(ix; a) According to the informaticn and explanations provided to us, the company was generally regular in depositing with appropriate:
autharities undisputed statutory dues including provident fund, investor education and protection fund. employees' state insurance.
neorre fax wealth tax, service tax, customs duly, excise duty, Cess and other material statutory duos, apphicable to i
1y As per the information given to us, there are no statutory dues which have not been depasited on account of any disputes.

|3 The accumu'ated losses of the company at the end of the financial year is maore than tifty percent of the et worth andd the company
has imcurred cash losses dunng the current financial year and {n the immediately preceding financial year.
(1] As per the information and explanations giver: to us, the company fias defaultod in repayment of dues to (DA Bank Lid Arnourting o

P 404 80 lakhs to State Benk of Travancore amounting to Be 17628 lakhs and lo Kerala Stale industial Developrment
Corporation Lid amounting 10 Ps B8 95 jakhs. However, as at the year end, all the dues to the financial instituiions and banks
were duly settled.

(i) The company has not granted any oans and advances on the basis of security by way of pledge of shares, debentures and
other secuntes,

[xii] The provisions of any special statute applicable to Chit Fund ar Nidhi or Mutual Fund Society are not applicable te the company.

(X1 In our opinicn and according to the explanalions given to us, the company is not 8 dealer or trader in securities.

{xv) As explained to us, the campany has not given any gua rantee for loans taken by others Form baek ar financial institubions. the t2ams
and conditions whereof, are prejudicial to the interest of the company.

EXL Accoding to the nfermation and cxplanations given fo us, the term loans taken by the company were applied for the prrpose for

which they were obtained.
(i) According to the ‘nformalion and explanations given to us and on an overall examination of the balance sheel of the company, we

report that no funds raised on short temm basis have been used for long term investmeants

[l The company has nof made any preferential allotment of shares to parties covered in tha reqister maintained under section 301 of
the Companies Act, 1956 during the year

XX In o opinion. the company has nol issued any debentures during the year.

[ %) The company has not raised any maney by way of public issue during the year.

(Wi} According to the information and explanations given to us. during the year. no fraud on OF by the company has

hean noticed ar reponted.
For G Joseph & Assaciztes

Chartered Accountants
{Firrn Reg No 00631035
Place: Cochin

Date:; 20.07.2010
Umesh L Bhat

Fartner
Membershin No. 211364
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Artech Power Products Ltd,
ARTECH MOWER PRODUCTS LINITEDR

Antha', Znd Fioor. 3 A Road, Elamiulam, Cocnig - 682070

BALANCE EHFFT AS AT 31,93 2019
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Artech Power Products itd.

I FOWER FROLLCTS LIMITED

Aritha', Znd Floor. 5 A Road, Elamkulam, Sochin - 682020

PROFIT AND L OS85 ACCOQUNT FOR THE YEAR ENDED 31.03 2010
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Artech Power Products Ltd,

SUHEDULES ATTACHED TC AND FORMING PART O THE ACCOLUNTS
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ARTECH POWER PRODUCTS LIMITEDR
Anitha. 2nd Floar. S A Road, Elamkulam Cochin - 882020
SCHEDULE 11: Significant Accounting Policies and Notes to Accounts
Background

Artech Power Products Limited (hereinafter referred o "the Campany} was incorporated in the State of Kerala. The
wompany was in the business of preduction of Switched Mode Power supplies. Due to accute financial difficutties, the
cormpany had siopped its operatians in the first week of April, 2000 and the factory was closed. The operations did not
recommence thereafter. During the year, the company has settled all the statutory and bank liahilities by disposing of
the: assets of the company.

A, SIGNIFICANT ACCOUNTING POLICIES:

The significant Accounting Policies followed by the company are as stated below:

1. Basis of preparation:

The Financial Statements have been prepared on the historical cost convention. These statements have been
prepared in accordance with the generally accepted accounting principles and the applicable WMandatory Accounting
Standards and relevant requirements of The Companies Act, 1958 {the Act. The accounting policies have been
consistently applied by the Lompany. The preparation reguired adoption ol estimates and asswmptions that can affect
the reported amounts of revenue and expendriure and the assets and liabilities as well as the disclosure of contingent
abilities. Differences botween the actugl resulis and estimates are recogrmsed in the year in which they become
known or materialize.

During the year, the company has soldfwritten off the entire fixed assets. The management is of the opinian that the
accounting assumption of going concern is impaired. Hence necessary adjustments have been made to the values of
the assets and tiabilittes of the company as at the year end.

2. Revenue Recognition

Sale of goods and assets is recegnized when the risk and rewards of ownership are passed on to the customers.
which is generaily at the point of dispatch to the customer

J. Fixed Assets

Fixed assets are stated al cost less accumulated depreciation. Cost comprises the purchase price and any altributable
cost of bringing the asset 1o its working condition for its intended use

4. Depreciation

3Nce No operation was carried out during the year and the company 1s not expecting to commence the operations in
the near future, depreciation has not been provided for,

5. Investments

Investments are fong term and are valued at cost Provisians for diminution in value of long term investments is made.
If th diminution is other than temporary.

&. Inventories

Inventories are valued at lower of cost, in the absence of net realizable value which cannot be gquantified since the
company is not aperationat.

7 Investment Subsidies

investment Subsidy received from Government of Kerala is treated as Capital Reserve,

8. Impairment

Fhe carrying amounts of assets are reviewed at cach balance sheet date if there is any indication of impairment based
on internalfexternal factors, An impairment 1oss is recognized wherever the carrying amount of an asset exceeds its
recoverable amount. The recoverable amount is the greater of the assets' net selling price and value in use. In
assessing value in use, the estimated future cash flows are discounted to their present value at the welghted average

cost of capital.

Adter impairment, depreciation s provided on reversing carrying amount of the asset uver its remaining useful life,
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BﬂmﬁwiMﬂﬁﬂﬁirﬂf&ﬁb&?@%lﬂtﬁwMﬁtmsﬁmbfﬂﬁmmwMEﬂamm&ed till the date of substantial

completion of the activities necessary to prepare the relevant asset for its int 33
T et of related Parlies V1o prep ssetforits intended usc

10 Leages
arties where control exists NiL

Leases where the lessor effectively retains substaniially all the risks and benefits of ownership of the leased term, are

clasé#ﬁe@%@ﬂﬁé@éﬁﬁi@%ﬁéﬁ%@@ﬁ@?&ﬁﬁ%@ﬁ%@ﬁ%%@F‘%@d@?‘ﬂié@ﬁﬁ@%‘ﬁ‘%ﬁ(ﬁéﬂ&@ MIEFofit & Loss account
on ajpiaiah-HRg basipgwer the lease ternt.

1. 1pxglofanagerial Personnel and enterprises having comimon Key management

lax BXpetSe-raMREReRIaliganTent and deferred tax. Current income-tax is measured at the amount expected to be
paid 1o the tax authorities in accordance with the indian income-tax Act. Deferred income taxes reflects the impact of
curresEanaaeHg! diferenast betwediawabl¥. ifbeWeamd accounting income for the year and reversal of timing
differences of carier years.

9. Borrowing costs

Repsy Vijayan. Managing Director

12 %%mmrelamd partias
a) In respect of grafuity, the ED”‘FJE!_”‘r"Eﬁgﬁﬁiﬁgﬁﬁﬁﬁ%h%ﬁ%@ﬁ ||J'I£i},(r'aj"|t§554:5§_lglg cﬂ‘dﬂﬁ%iqﬁ%@mﬁgﬂﬂggﬁg?q of

India are charged against the revenue. (Previous Year Rs. NIt

b) Contribution to Provident Fund and other recognized funds is charged to Profit & Less account.

B-ROT kARG Btion
’1.5J ﬁ%ﬁ%ﬁﬂﬁyﬁﬁiﬁﬁﬁﬁﬁrﬁ%ﬂﬁe?@f&ﬁ’ﬁ&@ é%%{rﬁzwéﬁéﬁecasi wherever necessary to conform to this years figure.
2 I’E@fﬁ%@{ﬁ%iﬁg‘iﬁ; lel é&}gﬁﬁ%}igﬁg%f?%zr cand current assets in order to settle the statutory dues,

_ anks and financial institutions. As at the year end, the
{iratafiadcd pavitytedobanifien dyidfpmrdbet mssptwhich refiance is placerd by the auditor, being technical matter)

3.b) Mabreingenpbaisiidae ook on dHE foasisiby feecOantfiany during the financial year:
a) Guarantees issued by banks Current Year Previous Year

4. af haedigenpbad Setthpdalinte ducs to the banks and financial nstitutions, as per the OTS schemes offered by
bil'pe;ﬁ-e-ina%uticpﬂs. As per the OTS scheme, lhe company has obtained waiver of a part of interest and
p.'] ih‘%:‘fiﬂﬁ §HiSh of the loan from IDBI bank., KSIDC and State Bank of Travancore. The loan amount
cwmﬂﬁﬂih‘:‘m the banks and mstitulions are transferred to capital reserve and the interest amount waived is

recegnized in the profit and loss account for the year.
¢y Expenditure in foreign currency in respect of; -
5. The Term Loans were secured by way of first charge on the immovabte and movable fixed assets of the

) ARGy KA AR IS ESER hie @B rent assets of the company and fifther guaranteed™Y the promoter
PRI Brship NIl Nil

5. iiiTh‘?a‘;e?Fﬁﬁ'gC"Edit facility from State Bank of Travaﬂcorc_{SBT} was secygd by way of 1'ir§,§if:harge on the
current assels of the company and second charge on the immovable and movable fixed assels of the company

Vi CRAhErGiERtanteed by the promoter directors. Ni Nil

7 9) Fapingsipdene ign earhavesshBiphs eimipoEss as at the vear end and hitikce has nol maddidontributions 1o
. | ; ina.. nd fthe liability on account of the above was not provided for i the
A D%lé?f%fﬂ?ﬁéﬂ%ﬁﬁéﬁ'ﬂeqiwgiéﬁafﬁﬂ% n ﬁkggrﬁy o EEcount” ﬁrﬁ

oks on account. Since company has sé e employees, thoug ' compromise
oketddaratt, provision made for the Provident Fund Contribution relating to the yvear 1999- 2000 is written back.

8. M/sBlue Dart Express Ltd had filed a case against the company for courier charges payable amounting to
54 Rg-ﬁl@l%ZE-ft—. lhe case had been decreed against the company on 06/01/2003 and the company was
] Dm%gﬁwﬁ%—m@paymem alang with interest. Due o finanaal difficulties, the company could not pay this
amgenCoshptiay dimenol heargopnsrmhashelaitiglad dolens e Ryr thimhamamed ARG s HER Ry D@P]‘?[Ea;
pAbesdmmeC NGNS Geingithe WBAT and seriantaddBRIRNY ravgivafer making public advertisement with
respect o the disposal of company's assets, Blue Dart Express Ltd has not approached the company. Hence

the company decided to write back this liability in the books of accounts during the year.

g22. plnformation.on Sm o et | RIS deposit holders, the company has repaid 2/3rd of the depaosit

a) NTagithiocH s eROTIIO e © 2. 08 BAIAOCHEmRHELLN8h FEXRR B 5 rRns e e dn carital feserve duripg
|r1du¥iﬁéﬁ§ﬁder{ahings ACE 1993 has come fo the notice of the Company.

16, rbwardanesinanldess ﬁgﬁ%rﬁqgwg%vg had filed suit in Civil Court agains“lﬁe company for l!?e repayment
of deposits amounting {o Rs.200.000/-. The company was ordered to make the repayment. Based on an

C) Name st esilsttbetvbninrited pawany tene appaisitiogethe repthdritenestalimdints. During the yeir the balance

1.3.5[?@ W%S{ﬁglﬁﬁ?ﬂ ;‘E%ﬂ%Da‘ra_%ﬂ}%ﬁhl?ﬁ%ﬁ%repayment of other deposit holders. The deposit holders have
) CoM CEE INCIT 3 (mplainis agams

}{ﬁj CAHTIZanY, ]
= \iﬂg
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Three deposit holders of the company had filed petition with the Company Law Board for the repayment
of deposits amounting to Rs.400, 000/-. The Company Law Board has ordered the company to pay the
amounts in instaliments. As the company could not pay the amount due to financial constraints. Registar of
Companies, Kerala has proceeded against the company i the Economic Offence Court for non compliance of
Company [aw Board (CLB) Order and penalty was Imposed on the company and the directors which was
paid. These deposits were repaid during the year on a compromise setilement. Accordingly, the deposit holder
have withdrawn all their claims and complaints against the company, in respect of the deposits

Three deposit holders of the company had tiled a petition with the Company Law Board for the refund
of deposits amounting to Rs.80 000/~ The Company Law Board had ordered the company to pay the amounts
in installments. As the company could not pay the amount due o financial constraints, Registar of Cormnpanies.
Kerala has proceeded against the company in the Economic Offence Court for non complance of Company
Law Board {CI.B) Order which was dismissed by the court The Registrar of Companies has filed an appeal
in the High Court of Kerala, which is pending disposal. However, these deposits were settled during tne year on
a compromise settlement. Based on this settlement, the deposit holders have withdrawn all their claims and
compiaints in respect of the deposits.

buning the year 1898-00, the company has made provisions for salary payable and professional charges.
Accardingly, the TDS provision was also accounted for. However. consequent to the closure of the factory,
these expenses were not paid by the company and the TDS was also not remitted. During the year, as a
parl of the settlement of liabilities, the company has paid a portion of the liabilities and balances were
written back in the accounts. The TDS applicable on the amounts paid during the year has been renutied by the
company. The TS amounting to Rs.48, 745, relating to the portion not paid is reversed during the year.

In the absence of overall taxable profit, no provision for Current Tax/ Minimum Alternate Tax has been made in
the accounts of lhe current financial period. Further as at year end the major components of deferred tax are
accumuiaied losses and unabsorbed depreciation, and the recovery of the same i1s not virtually certain. In view of
fhe aforesaid deferred tax asset has not been recognized.

Managerial Remuneration

a} No comnmission is payable to any director and hence the computation of profit u/s 198/ 349 of the Campanies
Acl, 165915 not required

b) The Computation of Managenal Remuneration s 250 ol The Companies Act, 1956 have not been
cnumerated as the managerial remuneration payable to Managing Director are within the timit prescribed under
Schedule X of the said Act.

16,

17.

18.

Current Year Previous Year
salaries{including arrears of salary 2 445 (1) --
Sitting Feos 110,000 -

Auditors’ Remuneration includes:
Far Audit 20,000 15,000
Total 20,000 15000
Estimated amount of capital contracts pending execution
Rsin Lakhs curment Year Previous Year
Estimated amount of capital contrasts pending cxecution Nil Ml
Earnings Per Share
Current Year Previous Year
Net Profit for the Year 4 B4} 372 (548.607)
Weighted Average No. of Shares Qutstanding
- Basic 3.7 74 300 3,774,300
Earmings Per equity share of Rs 10 each
- Basic 123 (0.15)

n \ iy
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19.  Disclosure in respect of Related Parties pursuant to Accounting Standard 1§

| List of related Parties

Parties where controi exists NIL

i Other reiated parties with wham the company has entered into transactions during the year
NAssociatad Mt
)y Key Managerial Personnel and enterprises having common Key management
Personnel or lheir relative:
ey Managerial Hersonnel: Vigayan |V, Chairman
Repsy Vijayan, Managing Director
1) Transaction with related parties

Remuneration te Viayan | V ~ Rs. 2445 lakhs {including Arrears) -
{Previous Year Rs. NIL)

2. Additional Information
d) Particutats of Annual Installed Capacity and Production
- Installed capacity - Non-ascerfainable as it varies

{Instailed capacity as certified by Managerment on which retiance is placed by the audiior, being technical matter)

b) Value of imports calculated on CIF basis by the Company during the financial year:

Current Year Previous Year
a) Raw Materials & Components - :
b) Trading Goods | -
c) Travelling _
¢} Expendilure in fareign currency in respect of -
I} Royalty, knowhow and professional fees Ml NIl
i) Sponsorship MNil MNil
iy Travelling MNil Ml
iv) Qcean Freight Nl ik
d) Earnings in foreign exchange FOB value of exports MNil Ml
e} Amount remitted during the financial year in foreign CUITency an accournt Mil Ml

of dividonds

21. Segment Reporting

The Company did not carry out any operations during the year, and hence reporting as required under
Accounting Standard — 17 issued hy ICAl on segment reporting is not given,

22. Information on Small Scale Industrial Units

a} No claims of suppliers who are covered under the “Inierest on Lielayed Payments to Smalil Scale arnd Ancillary
Industrial Undertakings Act, 1993 has come to the nictice of the Contpany.

h] Amount outstanding for payment to S51's Nil M
c} Name of 53ls the whom the Company owns any sum together with interest M Ml

which Is outstanding for more than thirty days.
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4) The above information has been compiled to he extent to which the parties could be identified as Small Scale and

Ancillary undertakings, on the basis of information available with the Company.

t received any intimation from the vendors regarding their status under MIGro. Small and

ey The Company has 1o
he said Act have not been made.

medium Enterprises Development Act, 2008 and hence, disclosures, if any under
For G. Joseph & Associates

Chartered Accountants

(Firm Regn. No. 0063105)

Umesh L Bhat

Place: Cochin Vijayan | V Repsy Vijayan
Partner

Date: 20.07.2010 Chairman Managing Director
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