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Highest Ever

Revenue

` 1211 cr

` 8.23
EPS

AT INDO COUNT

We have delivered growth that is exceptional 

as well as extraordinary.

It is exceptional considering it was achieved 

amidst challenging business environment.

It is extraordinary because of the sheer 

numbers, we achieved.  
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AT INDO COUNT

WE CONSIDER THIS AS INSPIRING GROWTH. 

We believe this inspirational growth is a result of our 

sustained commitment to values. 

As the world becomes more globalised, as the industry 

we work in becomes more challenging, sustaining growth 

amidst this volatility comes from integrating values. We 

believe deeper values like customer oriented services, 

adapting to changing consumption patterns, technology 

driven innovation, updating of people skills and becoming 

more sustainable are what differentiates our current 

success and drives our future growth.  

We believe, inspiring growth is not just about numbers 

and figures but also reflects our commitment to grow 

with all stakeholders.

 At Indo Count, we are committed to continue this stellar 

performance, as we believe in 

Integrating Values. Inspiring Growth. 

EBIDTA

CAGR 

for the last 5 years

45%

` 114 cr
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Dear Shareholders,

The year 2012-13 has been an exceptional year for your Company. At the 

outset, I congratulate all stake-holders of the Company on this outstanding 

performance. On 15th February 2013, we achieved a very significant milestone 

– our turnover touched ` 1,000 cr! Complementing this milestone, we also 

delivered an excellent EBIDTA of ` 114 cr for the year 2012-13. Thank you for 

your trust and faith in Indo Count and we assure you we will leave no stone 

unturned to keep up this performance and continue with our inspiring growth.

The year did present challenges to the Company particularly on the global 

economic front. Growth in the USA showed positive signs of improvement 

but was still not as improved as one would have desired it to be. Eurozone 

continued to remain sluggish with the debt-repayment crisis in Greece in 

the middle of 2012 and more recently in Cyprus in March 2013 contributing 

towards an already depressing situation there. 

The Indian economic engine too slowed down with GDP growth slowing to 

its lowest in the last decade at 4.5%. Inflation remained high and as a result 

the government’s fiscal policy remained tight with high interest rates. There 

was a positive development towards the end of the year when the central 

government went boldly ahead with the long-pending reforms, particularly 

allowing  FDI  in  multi-brand  retail  as  well  as  reforms in the insurance sector. 

CHAIRMAN’S 
MESSAGE

“ DURING THE 

YEAR WE ACHIEVED A 

MILESTONE TURNOVER OF 

` 1211 CR. COMPLEMENTING THIS 

MILESTONE, WE ALSO DELIVERED 

AN EXCELLENT EBIDTA OF ` 114 CR 

FOR THE YEAR 2012-13. ”
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Amidst these challenging circumstances, your Company 

achieved inspiring growth. During the year, we were 

successful in  growing  our business from  `  807 cr to `  1,211 

cr, an impressive growth of 50%. The improvement was also 

reflected  in our margins. Our EBIDTA improved from  ` 63 cr 

to  ` 114 cr in the current year, signifying an increase of  81%. 

For the year, our Cash Profit was  ̀  48  cr as compare to  ̀  15 cr 

in the  previous  year,  an  increase of  218%.

Our Revenue CAGR for the last 5 years has been an 

impressive 45%. 

We achieved this INSPIRING GROWTH due to many right 

things we have been doing over the last few years, of 

which, adding new customers and serving them well is the 

foremost.

We have ensured that we utilise our capacity and 

resources optimally. Through performance, we have once 

again achieved in securing major business from all our 

customers, even as volatility in the cotton market-place, 

higher power costs and wages continued to put pressures 

on our manufacturing. We continue to take all necessary 

steps in countering such volatility from time to time on a 

constant basis.

As we look ahead, the outlook for the next year appears 

positive with the USA showing encouraging signs 

of improvements, even though this is yet to reach 

satisfactory levels. The recession in Europe is still 

continuing. We soon expect to have the FTA with Europe, 

which will definitely create a level playing field with our 

competitors. This will open up new business opportunities 

in the time to come. 

Your Company has always prided itself in being a 

responsible corporate citizen. We are taking many more 

steps towards CSR and we shall keep you informed on this 

appropriately. We are also assessing sustainability factors 

in our group to assess and identify gaps and ensure these 

gaps are filled up in the near future. 

E-commerce is another evolving space. At Indo Count, we 

are exploring this upcoming opportunity and assure you 

that all steps are being taken to expand our domestic and 

international presence.

We are the third largest bed linen manufacturer and exporter 

from India and the fourth largest supplier of bed linen into 

the USA. We have implemented SAP across all locations. All 

derivatives ceased to exist after October 2012.

I am glad to inform you that we are applying for new patents 

and trade-marks to be registered internationally for some 

of our products, which will add value to our product mix.

We are constantly on the lookout for new markets and new 

customers to increase our business in the near future.

I thank you once again for being the inspiration behind the 

inspirational growth!

r CompAmidst these challenging circumstance

achieved inspiring growth. During the

successful in  growing  our business from  `

cr, an impressive growth of 50%. The impr

reflected  in our margins Our EBIDTA

“ I AM GLAD 

TO INFORM YOU THAT 

WE ARE APPLYING FOR NEW 

PATENTS AND TRADE-MARKS TO 

BE REGISTERED INTERNATIONALLY 

FOR SOME OF OUR PRODUCTS, 

WHICH WILL ADD VALUE TO OUR 

PRODUCT MIX. ”

Anil Kumar Jain

Chairman & Managing Director
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OUR LATEST 
VISITING CARD

THE COMPANY
Incorporated in 1988

Commenced production in July 1991

Listed on Mumbai and National Stock Exchanges

Recognised Trading House under EXIM Policy

Net Foreign Exchange earner for the country

BUSINESS DIVISIONS
SPINNING DIVISION

Products Manufactured

Product Accreditations

State of the art plant and machinery from Rieter, 

Schlafhorst, Murata, Luwa, Volkman, Mayer & Cie, Laxmi 

Machine Works

Advanced and sophisticated Quality Control instruments 

from Zellweger Uster

100% combed and carded cotton yarn, single and doubled 

of counts ranging from Ne 20 to Ne 100

Combed & Cotton Grey / Dyed Yarns

Knitted Grey Fabrics

Amongst the few mills in the world using ‘Rieter Yarn’ mark

‘Uster Analysed’ certification signifying consistent high 

quality of yarn. OKO-TEX Certification indicating free from 

harmful substances
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PRODUCTS ARE EXPORTED TO
USA, Canada, Brazil, Mexico

UK, France, Germany, Austria, Spain

UAE, Middle East, Australia, South Korea

HOME TEXTILE DIVISION

ELECTRONICS DIVISION

Products Manufactured

Built on a spacious plot

Only integrated Home Textile plant in Maharashtra

State of the art plant and machinery imported from 

Benninger (Switzerland), Monforts (Germany), Osthoff 

(Germany), Tsudakoma Corp. (Japan)

Air jet looms for wide width grey fabrics, processing  

(bleaching, mercerizing, dyeing and printing) capacity of 

45 million meters per annum

Stitching facilities for made up : capable of producing a 

wide product range

Started in October 2004

Manufacture of Electronic goods

CTV / LCD / LED / Air-Conditioners / Washing Machines

Bed Sheet Sets

Pillow Cases

Duvet Covers

Bed Skirts

Comforters

Window Covering

Institutional Linen

05
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Be it the banking crisis that triggered the turbulence in world economy 

or the debt repayment in the Eurozone, be it the climate change 

driven irregular monsoons affecting the cotton prices or technological 

advances, we are today living amidst unprecedented volatility.

This volatility, caused by external factors or factors within the country, 

is closely  correlated to the performance of any sector and likely to 

affect all industries operating within that sector. The textile sector is no 

different, having  had more than a fair share of volatility in the past few 

years. 

Navigating such strong winds of volatility requires more than a strong 

sail – it requires a deeper understanding of the winds.   

While most react to volatility, at Indo Count, we take special efforts to 

understand this volatility. Because, we believe, that the first step to 

inspiring  growth  amidst  challenging  volatility  is  in  understanding  it.

We use our knowledge, experience and expertise, to examine and 

evaluate, assess and analyse each factor of volatility. We visualise 

multiple scenarios and critically scrutinise all our options. This deep and 

probing understanding is a core value at Indo Count, and underpins all 

our strategy and plans, and enables us to take better informed and well-

thought decisions. 

INSPIRING GROWTH 
...AMIDST CHALLENGES AND VOLATILITY

EVERY 

INDUSTRY TODAY IS 

FACING CHALLENGING WINDS 

OF BUSINESS ENVIRONMENT. 

VOLATILITY IS REAL, AND IT IS HERE 

TO STAY.  SUSTAINING GROWTH 

AMIDST THIS VOLATILITY IS 

WHAT DIFFERENTIATES

 INDO COUNT.

06
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Globalisation is continuously changing the demand and consumption 

patterns of customers across the world. New technological advances are 

giving rise to never-before business models like e-commerce based sale 

and delivery platforms. Suppliers now need to understand not only their 

customers but also their customers’ customers.   

At Indo Count, we have transformed with the times. We believe we are 

in the service industry. We have adapted our internal capabilities from 

manufacturing to marketing to meet the growing needs of customisation 

of our customers. We have leveraged INNOVATION to make our solutions 

more customer-centric.

At Indo Count, we understand, we adapt, we customise, we transform.  We 

integrate.

NAVIGATING 

SUCH STRONG 

WINDS OF VOLATILITY 

REQUIRES MORE THAN A 

STRONG SAIL – IT REQUIRES A DEEPER 

UNDERSTANDING OF THE WINDS.   

WHILE MOST REACT TO VOLATILITY, AT INDO 

COUNT, WE TAKE SPECIAL EFFORTS TO 

UNDERSTAND THIS VOLATILITY. BECAUSE, 

WE BELIEVE, THAT THE FIRST STEP 

TO INSPIRING GROWTH AMIDST 

CHALLENGING VOLATILITY IS IN 

UNDERSTANDING IT.
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The home textiles business of the Company has been the strongest 

driver of growth in the last few years. Today, it is the 3rd largest exporter 

of bed-linens from India and the 4th largest supplier into the USA.

Behind the phenomenal success and growth of the Home Textiles business 

is foresight, planning and execution. Indo Count was early to realise the 

importance of moving up the value chain, and understand how this shift 

from spinning yarn to weaving fabrics and production of finished goods 

would be crucial to compete and deliver growth in market-place that was 

getting increasingly commoditised and constantly pressurised with high 

cost of materials and low margins. 

Today, Indo Count is one of the leading players in this space. It has made 

its mark in western markets of the USA and Europe, supplying to all the 

leading retailers in those countries. 

HOME TEXTILES  
DRIVER OF GROWTH

THE HOME 

TEXTILES BUSINESS OF 

THE COMPANY HAS BEEN THE 

STRONGEST DRIVER OF GROWTH 

IN THE LAST FEW YEARS. TODAY, IT 

IS THE 3RD LARGEST EXPORTER OF 

BED-LINENS FROM INDIA AND THE 

4TH LARGEST SUPPLIER 

INTO THE USA.
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This dramatic growth has been made possible due to :

Enhancing  capacity

Customising capabilities

Constant innovation

Bringing new products to the market

Expanding services and developing newer markets

Growing with customers

THE 

COMPANY PLANS TO 

ADD NEW CAPABILITIES, 

THEREBY EXPANDING THE 

PRODUCT MIX AND REACHING 

NEW CUSTOMERS IN NEW 

MARKETS. 
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AWARDS AND ACCOLADES

DID YOU KNOW?

Gold Trophy for Special Achievement in export of Made Up in the 

business in the year 2009-10 and 2011-12

Gold Trophy for Exports of other Made Up in the business in the 

year 2007-08

Silver Trophy for Exports of other Made Up in the business in the 

year 2008-09

Bronze Trophy for 5 consecutive years as highest exporter of Bed 

Linen from India for the year 2007-08, 2008-09, 2009-10, 2010-11 

and 2011-12

We are the only integrated home textile manufacturing unit in 

Maharashtra.

We are the PRIDE OF MAHARASHTRA as our unit was supported 

by the Maharashtra Government under the MEGA PROJECT.

We came into existence in the year 1991. Our sale during the 

current year is equal to sales generated during the first 13 years 

of the operations of the company. 1:13 !

We   received   for   Exports - LARGE   SCALE   INDUSTRIES   AWARD   from 

the Government of Maharashtra for 2010 - 11 performance.

We have received GOLD, SILVER AND BRONZE award from 

TEXPROCIL continuously for the last 7 years.
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KEY FINANCIAL 
INDICATORS

  2012-13 2011-12  2010-11  2009-10

Financial Information

Revenue  1210.87   807.14   733.21  423.01

EBIDTA   113.83   63.03  72.29   33.03 

Net Profit    29.51  (3.11)  17.47   (25.84)

Cash Profit   48.43   15.49  37.04  (5.81)

Earning Per Share    8.23   (0.61)  3.03   (3.15)

Value ` In Crores

 (Except EPS)
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EXECUTIVE DIRECTORS

Mr. Anil Kumar Jain - Chairman & Managing Director

Mr. R. N. Gupta - Joint Managing Director

Mr. K. R. Lalpuria - Executive Director

Mr. Kamal Mitra - Director (Works)

INDEPENDENT DIRECTORS

Mr. R. Anand - Director

Mr. P. N. Shah - Director

Mr. Sushil Kumar Jiwrajka - Director

Mr. Dilip Thakkar - Director

Mr. Prem Malik - Director

NOMINEE DIRECTORS

Mr. Nadeem Panjetan - Director 

(Nominee Director of Export Import Bank of India)

Mr. R. Subramanian - Director

(Nominee Director of Union Bank of India)

COMPANY SECRETARY

Mr. R. Sundaram - President Finance & 

Company Secretary

AUDITORS

B. K. Shroff & Company 

Chartered Accountants 

3/7-B, Asaf Ali Road 

New Delhi - 110 002.

REGISTERED OFFICE

Village : Alte, Taluka : Hatkanangale,

Dist. Kolhapur - 416 109, Maharashtra.

REGISTRAR & SHARE TRANSFER  AGENT

Link Intime India Pvt. Ltd.

A-40, Naraina Industrial Area,

Phase-II, 2nd Floor,

New Delhi - 110 028.

AUDIT COMMITTEE

Mr. P. N. Shah - Chairman 

Mr. R. Anand 

Mr. Nadeem Panjetan 

Mr. R. N. Gupta

SHAREHOLDERS’ & INVESTORS’ 

GRIEVANCES COMMITTEE

Mr. Anil Kumar Jain - Chairman 

Mr. R. N. Gupta 

Mr. Kamal Mitra

SHARE TRANSFER COMMITTEE

Mr. Anil Kumar Jain - Chairman 

Mr. R. N. Gupta 

Mr. Kamal Mitra

REMUNERATION  COMMITTEE

Mr. R. Anand - Chairman

Mr. P. N. Shah

Mr. Dilip Thakkar - Director

 

WORKING CAPITAL BANKERS

Union Bank of India

Bank of India

Bank of Baroda

Canara Bank

TERM LENDING BANKERS

Exim Bank of India

Axis Bank of India

State Bank of India

State Bank of Patiala

State Bank of Hyderabad

ICICI Bank Limited

IDBI Bank Limited

CORPORATE

INFORMATION

BOARD OF DIRECTORS
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Directors’ Report

st

(` in Crore)

Standalone Consolidated

Financial Results Change Change

Revenue

EBIDTA

Less : Interest

Less : Depreciation

Dividend

`

`

`

Awards/Recognition

2) 

in cotton Madeups (Bed Linen/Bed Sheets/Quilts) for their 
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Accounts

d) that the Directors have prepared the annual accounts 

Directors

Auditors
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Cost Auditor

appointed as Cost Auditor to conduct cost audit relating to the 

ANIL KUMAR JAIN

th  Managing Director
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Indo Count Industries Limited
Annual Report 2012-13

st March 

 

Particulars Current Year Previous Year

a) Power and Fuel

ELECTRICITY

a) Purchased (Units)

`) 

 Rate/unit

 Own generation:

 i) through diesel generator

   Unit

   Unit/liter of diesel oil

   Cost per unit

  ii) Furnace oil

 

   ` in Lac

   Average Rate (`) 

 i) 

 ii) 

NIL

NIL

`

`

 

2)   (` in Crore)

Particulars

Used

goods)

ANIL KUMAR JAIN
 

th  Managing Director
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(` in Crore)

Particulars Current 
Year

Previous 
Year

Change in
 

Reasons

Net Current 
Assets

Increase of `

Loans loans to lenders of `

Capital  
`

Assets 
`

Crore

Total  
`

Material 
Cost

 
`

Revenue)
 

`

Interest

EBIDTA

Fluctuation on Foreign 

increased cost of options 
derivatives 

`
Crore
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Opportunities and threats

Opportunities and threats

Indo Count ecret ri .indd   1 7/9/2013   3:50:22 PM



19

 

and strategies for creation and safeguarding of shareholders’ 

2  Board of Directors (Board)

 
Designation

Board 
Meetings 
Attended 

dance at 
ships 

held @
and 

of other 

Director

Yes

Yes Nil and 2

No Nil

Yes

 Board 
Meetings 
Attended 

dance at 
ships 

held @
and 

of other 

No 7

No

2 No

2 No Nil

No

NA Nil

No Nil

No
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Note:

are interested:

Purpose

Sitting Fees

Sitting Fees

Sitting Fees

Sitting Fees

Sitting Fees

 Sitting Fees

 Sitting Fees

 Sitting Fees
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Position

 

 Directors

 

 

Director
shares
Held

Sitting 
fees

Salaries 
and 

(` in Lac)

sion
(` in Lac)

Total
(` in 
Lac)

0

0 0

0 0

0 0

TOTAL

: 

: 

:

: 
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A sitting fee of `

7  

 

 

 

Date 
special 

Resolutions 
passed

Annual 

Meeting

0

Date 
special 

Resolutions 
passed

Meeting

 
 

 

2

 

 Code for Prevention of Insider Trading
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 Reconciliation of Share Capital Audit

Reconciliation of Share Capital audits to reconcile the total 

 

 

 Disclosures

a) 

 i) 

 ii) 

 iii) 

included elsewhere in this Annual Report

 
Strictures

 

Corporate
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Listing Fees 

Custodial Fees

Meeting

Financial Calendar Board Meetings for approval of
Financial Results for  

Financial Results for  

Financial Results for  

Share Price

Month
High  

(`)
Low  

(`)
High  

(`)
Low  

(`)

addressed to

Share transfers are registered and returned within a period 

Percentage

0 NA
0 NA

Total

Received Cleared

0 0

No. of  
equity shares

No. of 
Share-

holders

% of 
Share-

holders

No. of  
shares  

held

% of  
share-

holding
Upto – 500 27,775 94.74 25,60,041 7.22
501 – 1000 825 2.81 6,67,169 1.88

1001 – 2000 330 1.13 5,06,167 1.43
2001 – 3000 103 0.35 2,62,929 0.74
3001 – 4000 59 0.20 2,10,317 0.59
4001 – 5000 54 0.18 2,56,871 0.72

5001 – 10000 71 0.24 5,27,080 1.49
Above 10001 101 0.34 30,49,106 85.93

Total 29,318 100.00 3,54,81,634 100.00
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Shareholders Shares

NSDL

CDSL

Total

DECLARATION

ANIL KUMAR JAIN

th  Managing Director:

st

We state that no investor grievance is pending for a peiod 

For 
Chartered Accountants

O. P. SHROFF
Partner

th 

AUDITORS’ CERTIFICATE ON COMPLIANCE WITH THE CONDITIONS OF  
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To

evaluating the appropriateness of accounting policies used 

Opinion

Independent Auditors’ Report
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 this Report are in 

For 
Chartered Accountants

O. P. SHROFF
Partner

th 
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report of even date

(i) 

 

 

 (c) 

 

has not affected the going concern concept of the 

(ii) 

 

(c) 

(iii) 

 

of `
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(ix)	 (a)	 The company is generally regular in depositing with 

the appropriate authorities undisputed statutory dues 

including provident fund, investor education and 

protection fund, employees state insurance, income 

tax, wealth tax, sales tax, service tax, custom duty, 

excise duty, cess and other statutory dues applicable 

to it.

(b)	 According to the information and explanations given 

to us, no undisputed amounts payable in respect 

of income tax, wealth tax, sales tax, service tax, 

customs duty, excise duty and cess were outstanding 

as at 31st March, 2013 for a period of more than six 

months from the date they became payable.

(x)	 The Company has no accumulated losses as at 31st 

March, 2013. The company has not incurred any cash loss 

during the financial year.

(xi)	 In our opinion and according to the information and 

explanations given to us, the company has not defaulted 

in repayment of dues to a financial institution or bank or 

debenture holders.

(xii)	 According to the information and explanations given to us, 

the company has not granted any loan and advance on the 

basis of security by way of pledge of shares, debentures 

and other securities.

(xiii)	 In our opinion, the company is neither a chit fund nor nidhi 

/ mutual benefit fund / society and hence clause (xiii) of 

the Order is not applicable to the company.

(xiv)	 In our opinion, the company is not dealing in or trading in 

shares, securities, debentures and other investments and 

accordingly, the provisions of clause (xiv) of the Order is 

not applicable to the company.

(xv)	 In our opinion, the company has not given guarantee for 

loans taken by others from banks or financial institutions.

(xvi)	 In our opinion, the term loans have been applied for the 

purposes for which they were obtained.

(xvii)	According to the information and explanation given to us 

and on overall examination of the Balance Sheet of the 

company, we report that no funds raised on short term 

basis have been utilized for long term purposes.

(xviii)	According to information and explanations given to us, 

the company has not made any preferential allotment of 

shares to parties and companies covered in the register 

maintained under section 301 of the Companies Act, 

1956.

(xix)	 According to the information and explanations given to us, 

the company has not issued debentures during the year.

(xx)	 According to the information and explanations given to us, 

during the year the company has not raised any money by 

public issue.

(xxi)	 According to the information and explanations given to 

us, no fraud on or by the company has been noticed or 

reported during the course of our audit.

For B.K. Shroff & Co.
Chartered Accountants

Reg. No. : 302166E

O. P. Shroff
	 Partner

Mumbai: 24th May 2013	 Membership Number 6329
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Balance Sheet  
[` in lac]

 Note    
I EQUITY AND LIABILITIES 

 SHAREHOLDERS’ FUNDS 
(a) Share Capital 2 

(2) 
ALLOTMENT 

  
(a) 

CURRENT LIABILITIES    
(a) 

7 
(c) 
(d) 

II ASSETS 
NON CURRENT ASSETS 
(a) FIXED ASSETS   
 
 

(c) 
(d) 

(2) 
(a) Inventories 

(c) 
(d) 
(e) Other Current Assets 

As per our report of even date annexed 
For B.K.SHROFF & CO., ANIL KUMAR JAIN R. N. GUPTA
Chartered Accountants  Chairman & Managing Director  Joint Managing Director 
Reg. No. 302166E 

O. P. SHROFF R. SUNDARAM
Partner  President Finance & Company Secretary 

 th  
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[` in lac]

 Note  Year Ended  Year Ended

I 

II 22

III 

 EXPENSES 

 Finance Charges 

27

 TOTAL EXPENSES 

T

IX  PROFIT AFTER TAX 

X

 Basic and dilutive [`]

As per our report of even date annexed 
For B.K.SHROFF & CO., ANIL KUMAR JAIN R. N. GUPTA
Chartered Accountants  Chairman & Managing Director  Joint Managing Director 
Reg. No. 302166E 

O. P. SHROFF R. SUNDARAM
Partner  President Finance & Company Secretary 

 th  
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[` in lac]

Particulars
  

A) 

Finance Cost

Inventories

Other current assets

B) 

advances

Interest Received
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[` in lac]

Particulars
  

C)

Finance Cost
Preference Dividend

(A+B+C)

of:
(a) cash on hand

 

 (i) In Current accounts
 (ii) In EEFC accounts
 (iii) 

As per our report of even date annexed 
For B.K.SHROFF & CO., ANIL KUMAR JAIN R. N. GUPTA
Chartered Accountants  Chairman & Managing Director  Joint Managing Director 
Reg. No. 302166E 

O. P. SHROFF R. SUNDARAM
Partner  President Finance & Company Secretary 

 th  
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 (a) Method of Accounting

 (c) 

 (d) 

 (e) 

 (f) Inventories
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(g) Borrowing Costs

(h) 

(i) 

  i) 

  ii) 

   a) 
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Depreciation

 (l) 

 Revenue Recognition

 (n) 

(o) 

(p) 
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(r) Earnings per share

(s) 

 (t) Operating Leases

 (u) 

 (v) 
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Particulars
[` in lac]

As at As at As at As at 

a) Authorised
`

Add: Additions during the period
Less: Reduction during the period
At the end of the period A
Preference Shares of `

Add: Additions during the period
Less: Reduction during the period
At the end of the period B
TOTAL A+B

 
`

Add: Additions during the period
Less: Reduction during the period
At the end of the period A

`

Add: Additions during the period
Less: Reduction during the period
At the end of the period B
TOTAL A+B

(i) `

(ii) 

As at percentage As at percentage

As at percentage As at percentage 
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[` in lac]

Particulars  
Capital Reserve

Add: Additions during the period
Less: Reduction during the period
At the end of the period A

Add: Additions during the period
Less: Reduction during the period
At the end of the period B

Less: Reduction during the period
At the end of the period C
Revaluation Reserve

Less: Reduction during the period
At the end of the period D

Less: Dividend on preference shares

At the end of the period E
TOTAL ( A + B + C + D + E)

 

[` in lac]
Particulars

 

`
`  

`
2) TERM LOAN

Rupee loans

 

 

 Hire Purchase Finance ( d )
TOTAL

Indo Count ecret ri .indd   39 7/9/2013   3:50:25 PM



40

Indo Count Industries Limited
Annual Report 2012-13

a) 

 

` `

c)  
` ` 

d) 
e) 

Particulars

TERM LOAN:
Rupee loans:

Hire Purchase Finance 
TOTAL

Particulars Period of Default ` Period of Default `

Principle

Interest

  
Principle
Interest
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[` in lac]

Particulars

2 

TOTAL

 

[` in lac]

Particulars   

 In Rupees 

 

TOTAL

 TRADE PAYABLES

[` in lac]

Particulars   

 

Others ( c ) 

TOTAL

(a ) 

  

  

 

(c ) ` Nil (previous  `
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 OTHER CURRENT LIABILITIES

[` in lac]

Particulars   

TOTAL

[` in lac]

Particulars   

a) Unpaid Dividend  

  

c)  

d)  

e)   

 

[` in lac]

Particulars

Dividend on Preference Shares

TOTAL
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 [` in lac]

 PARTICULARS 
CIATION 

 As at   Additions  Sales /  As at  As at  As at  As at  

a) At cost 

 At revalued cost 

Buildings 

Software 

TOTAL 

Previous Year 

Includes

`

 `

c) 

`

` `

d) 

` 

` `

`  `
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Particulars
 [` in lac] 

 As at As at  As at As at 

`

Others 

   

 

SUB TOTAL A
 

Others 

Shiva 

SUB TOTAL B
TOTAL  A+B 
Aggregate value of :

 DEFERRED TAX ASSETS

[` in lac]

Particulars
As at 

the period
As at 

the period
 As at 

A

Loss
Others

B
Net  
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[` in lac]

Particulars

Capital Advances

A

Others 

B
TOTAL A+B

 
[` in lac]

Particulars
 

Waste

TOTAL
 includes goods in transit `  `

 includes goods in transit `  `

 includes goods in transit `  `

[` in lac]
Particulars

Others
TOTAL

 
[` in lac]

Particulars
Cash in hand

TOTAL
 ` `  

` `

` ` ` 

`

 Includes receipts for ` `

 `  `
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 [` in lac]
Particulars  

 

Loan to related parties

Others ( considered good)
TOTAL

 [` in lac]
Particulars  

TOTAL

(a) 
 [` in lac]

Particulars  
 i) 

of Credit ( Since realised ` ` 

 ii)  

 iii) 
 iv)  in appeals
 iv) 

 The ` 

 ` 
 `   

(c) ` 
` 

(d) 

(e) 
 [` in lac]

Particulars  
a) 

on capital account and not provided for
 Letter of credits 
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 [` in lac]

Particulars

For the period For the period 

 ( a )

Net Sales

Sale of Services 

a) ` ` 

 `  ` 

 OTHER INCOME
 [` in lac]

Particulars

For the period For the period 

Interest  

Interest Others 

 ( a )

Rent received

 (Net)

TOTAL

 `  ` 
 `  ` 

(a) Includes operating lease:
 `  

 
 Disclosure in respect of assets given on operating lease:

 [` in lac]
Particulars
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 COST OF MATERIALS CONSUMED
`]

Particulars
For the period For the period 

Add : Purchases 

SUB-TOTAL

Cost of Sales
 `  ` 

  

[` in lac]

Particulars
For the period For the period 

Waste
S  A

Waste
S  B
(INCREASE) / DECREASE 

 EMPLOYEE BENEFITS EXPENSE
[` in lac]

Particulars
For the period For the period 

TOTAL
` ` 

`  `  
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EMPLOYEE POST RETIREMENT BENEFITS
[` in lac]

Particulars For the period  For the period  

Leave Leave 

i) 
Discount Rate

ii) 
 

Interest cost
Current Service Cost

iii)  assets

Actuarial gain / (Loss) on plan assets

iv) 

Actual return on planned assets

Actuarial (gain)/loss on plan asset

Funded status
v) 

vi) 

Funded status

vii) 
Current services cost
Interest cost

 

Indo Count ecret ri .indd   49 7/9/2013   3:50:26 PM



50

Indo Count Industries Limited
Annual Report 2012-13

[` in lac]

Particulars
For the period For the period 

 

 

 

 

 Others

TOTAL

[` in lac]

Particulars
For the period For the period 

Depreciation
Less : Transfer to Revaluation Reserve
TOTAL

[` in lac]

Particulars
For the period For the period 

Rent ( a)

Insurance

Repairs to Buildings

Freight Outward

TOTAL
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(a) Including operating lease

[` in lac]

Particulars
For the period For the period 

 A) 

  i) 
  ii) 
  iii) 
 B) 

 C) 

 

 

[` in lac]

Particulars
For the period For the period 

TOTAL

 FORWARD CONTRACTS
a) 

` `

`Nil `
 

Contracts
 

(`in lac)

US $/INR Nil Nil Nil Nil

Previous Year ( US $ / INR )  Mn) Sell

c) 
 

Contracts
 

(`in lac)

US $ / INR  Mn Sell

Previous Year  Mn (Sell)
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[` in lac]

Particulars

Associates / 

Personnel
Personnel

Total

Current 
Year

Previous 
Year

Current 
Year

Previous 
Year

Current 
Year

Previous 
Year

Current 
Year

Previous 
Year

Rent Received

Sales

Lease Rent Paid

Balance outstanding at the end 

d)  

 

 Relationship
i) 

  
   
   
   

ii) 
  
  
  
 

iii) 

  ( USA)
B Associates

 
  
 
 
 Unic Consultants
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[` in lac]

Particulars
 

Total

Current Year Previous Year Current Year Previous Year Current Year Previous Year

Financial costs

Depreciation

 

 

[` in lac]

Particulars Current Year Previous Year

TOTAL
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Particulars

For the period For the period 

Basic Earnings Per Share

Less: Dividend on preference shares

A
B

Basic / dilutive earning Per Share (` ) (A/B)

For the period  For the period  

` In lac Percentage ` In lac Percentage
Raw Materials

Indigenous

Indigenous

[` in lac]

Particulars
For the period For the period 

Capital goods

Travelling
 

Others
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 Current Year  Previous Year

Shareholders

Shares held

of Dividend Shareholders

 Shares held

of Dividend 

 [` in lac]  [` in lac]

NIL NIL

As per our report of even date annexed 
For B.K.SHROFF & CO., ANIL KUMAR JAIN R. N. GUPTA
Chartered Accountants  Chairman & Managing Director  Joint Managing Director 
Reg. No. 302166E 

O. P. SHROFF R. SUNDARAM
Partner  President Finance & Company Secretary 

 th  
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To

The Board of Directors of

evaluating the appropriateness of accounting policies used 

Opinion

Other Matters

total assets of ` 

Independent Auditors’ Report
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revenue of `  

to ` 

of `  

`  ` 

For B.K.Shroff & Co.
Chartered Accountants

O. P. SHROFF
Partner

 th
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Consolidated Balance Sheet 
[`in lac]

NOTE
I EQUITY AND LIABILITIES

SHAREHOLDERS’ FUNDS
(a) Share Capital 2

(2)
MINORITY INTEREST

(a)

CURRENT LIABILITIES
(a)

7
(c)
(d)

II ASSETS
NON CURRENT ASSETS
(a) FIXED ASSETS

 

(c)
(d)

(2)
(a) Inventories

(c)
(d)
(e) Other Current Assets

As per our report of even date annexed 
For B.K.SHROFF & CO., ANIL KUMAR JAIN R. N. GUPTA
Chartered Accountants  Chairman & Managing Director  Joint Managing Director 
Reg. No. 302166E 

O. P. SHROFF R. SUNDARAM
Partner  President Finance & Company Secretary 

 th  

Indo Count ecret ri .indd   5 7/9/2013   3:50:27 PM



59

[`in lac]

NOTE YEAR ENDED YEAR ENDED

 I

 II 22

 III

EXPENSES

 Trade

in Trade

Finance Charges

27

TOTAL EXPENSES

 Before T

  

 

 

 IX PROFIT AFTER TAX

 X PROFIT AFTER TAX

 XI

Basic and dilutive ` 8.23 (0.61)

As per our report of even date annexed 
For B.K.SHROFF & CO., ANIL KUMAR JAIN R. N. GUPTA
Chartered Accountants  Chairman & Managing Director  Joint Managing Director 
Reg. No. 302166E 

O. P. SHROFF R. SUNDARAM
Partner  President Finance & Company Secretary 

 th  
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[` in lac]

Particulars   

Finance Cost

 

s
Changes in 

Inventories

Other current assets

B) 

advances

 

Interest Received
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[` in lac]

Particulars   

C) 

 

shares

Finance Cost
Preference Dividend  

 

 (C)

(A+B+C)

sheet

Cash an
of:
(a) cash on hand

 

(c) B
 (i) In Current accounts
 (ii) In EEFC accounts  

 (iii) 

As per our report of even date annexed 
For B.K.SHROFF & CO., ANIL KUMAR JAIN R. N. GUPTA
Chartered Accountants  Chairman & Managing Director  Joint Managing Director 
Reg. No. 302166E 

O. P. SHROFF R. SUNDARAM
Partner  President Finance & Company Secretary 

 th  
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 :

 (iv) 

 

(a) Method of Accounting

 

(c) 
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(d) 

(e) 

(f) Inventories

(g) Borrowing Costs

 (h) 

 (i) 

  i) 

  ii) 

   a) 
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Depreciation

(l) 
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 Revenue Recognition

 (n) 

(o) 

(p) 

(r) Earnings per share

(s) 
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(t) Operating Leases

(u) 

 (v) 
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[` in lac]

Particulars
As at As at As at As at 

a) Authorised
`

Add: Additions during the period
Less: Reduction during the period
At the end of the period A
Preference Shares of `

Add: Additions during the period
Less: Reduction during the period
At the end of the period B
TOTAL A+B

 
`

Add: Additions during the period
Less: Reduction during the period
Add: Additions during the period
At the end of the period A

`  

Add: Additions during the period
Less: Reduction during the period
At the end of the period B
TOTAL A+B

  

(i) `

(ii) 

As at percentage As at percentage 

 

As at percentage As at percentage 
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[` in lac]

Particulars

Capital Reserve

Add: Additions during the period  

Less: Reduction during the period  

At the end of the period A

Add: Additions during the period  

Less: Reduction during the period  

At the end of the period B

 

Less: Reduction during the period  

At the end of the period C

Revaluation Reserve

 

Less: Reduction during the period

At the end of the period D

Transitional Reserve

 

At the end of the period E

Less: Transferred to Transitional Reserve

Less: Dividend on preference shares  

 

At the end of the period F

TOTAL ( A + B + C + D + E + F)
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[` in lac]
Particulars

` 

` ` 

2) TERM LOAN
 Rupee loans

 

Hire Purchase Finance ( d )
TOTAL

a) 

` ` 

c)  
` ` 

d) 
e) 

[` in lac]

Particulars

TERM LOAN:
Rupee loans:

Hire Purchase Finance
TOTAL

Indo Count ecret ri .indd   69 7/9/2013   3:50:2  PM



70

Indo Count Industries Limited
Annual Report 2012-13

Particulars
Period of Default [` In lac] Period of Default [` In lac]

Principle

Interest

Principle
Interest

[` in lac]
Particulars

TOTAL

 

[` in lac]
Particulars

TOTAL

(a) Secured     

 secured   present and 
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[` in lac]

Particulars

 

Others

TOTAL

(a) 

 

  

 

 OTHER CURRENT LIABILITIES

[` in lac]

Particulars

TOTAL

 

[` in lac]

Particulars

a) Unpaid Dividend

 

c) 

d) 

e) 

 

[` in lac]

Particulars

Dividend on Preference Shares

 

TOTAL
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 FIXED ASSETS
[` in lac]

 R O S S B L 0 C 

CIATION
N E T 

PARTICULARS
As at  Additions Sales / As at As at As at As at  

a) At cost

Buildings 

 

Buildings

Software
TOTAL
Previous Year
Includes
a)  (i)  ` 

  One vehicle costing ` 
c)  sets of 

of such assets resulted in gross increase in the value of assets over their ` 
`  

` 
d) 

 ` 
`  

` 
e) 

 gross increase in the value of assets 
` ` 

` 

` ` 
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Particulars
[` in lac]

As at As at As at As at 

Others

SUB TOTAL A

Others

200 200

SUB TOTAL B

TOTAL A+B

Aggregate value of :

[` in lac]

Particulars
As at 

for the 
period

As at 
for the 
period

As at 

A

Loss

Others

B
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[` in lac]
Particulars

Capital Advances

S A

S  B
TOTAL A+B

[` in lac]
Particulars

Waste

TOTAL

 includes goods in transit ` ` 
 includes goods in transit ` ` 
 includes goods in transit ` ` 
 includes goods in transit ` ` 

[` in lac]
Particulars

S
Others
TOTAL

[` in lac]
Particulars

Cash in hand

TOTAL

` ` 
` ` 

` ` ` 
` 

` ` 
 ` ` 
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[` in lac]

Particulars

 

Loan to related parties

Others ( considered good)

TOTAL

 OTHER CURRENT ASSETS

[` in lac]

Particulars

TOTAL

(a) 

[` in lac]

Particulars

i) 

of Credit ( Since realised ` ` 

ii) 

iii) 

iv) 

 ` 

` 

` 

(c)  

`  

` 
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(d)

(e) i) 

ii) 

 iii) 

 iv) 

(f) 

(g) 
[` in lac]

Particulars

a)

on capital account and not provided for

 

[` in lac]

Particulars
For the period For the period 

Net Sales

Sale of Services ( a )

a) `  ` 
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 OTHER INCOME
[` in lac]

Particulars

For the period For the period 

Interest  

Interest Others 

Rent received

 (Net)

Total
 ` ` 

 ` ` 

Includes operating lease:

 `  

 

 Disclosure in respect of assets given on operating lease:
[` in lac]

Particulars

 

 COST OF MATERIALS CONSUMED
[` in lac]

Particulars

For the period For the period 

Add : Purchases 

S

Cost of Sales
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[` in lac]

Particulars

For the period For the period 

Waste

S A

Waste

S B

(Increase)/ Decrease 

 EMPLOYEE BENEFITS EXPENSE

[` in lac]

Particulars

For the period For the period 

TOTAL

` ` 

`  `  
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EMPLOYEE POST RETIREMENT BENEFITS
[` in lac]

Particulars For the period  For the period  

i) 
Discount Rate

ii) 
 

Interest cost
Current Service Cost

iii)  assets

Actuarial gain / (Loss) on plan assets

iv) 

Actual return on planned assets

Actuarial (gain)/loss on plan asset

Funded status
v) 

vi) 

Funded status

vii) 
Current services cost
Interest cost
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 FINANCE COSTS
[` in lac]

Particulars

For the period For the period 

 

 

 

TOTAL

 

[` in lac]

Particulars

For the period For the period 

Depreciation
Less : Transfer to Revaluation Reserve
TOTAL

 OTHER EXPENSES
[` in lac]

Particulars

For the period For the period 

Rent ( a)

Insurance

Repairs to Buildings

Freight Outward

 written off

 

TOTAL
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(a) Including operating lease

 (i) 

[` in lac]

Particulars

For the period For the period 

A) 

i) 

ii) 

iii) 

B) 

C) 

(ii) 

[` in lac]

 Particulars

A) 

i) 

ii) 

iii) 

B) 

C) 

 

[` in lac]

Particulars

For the period For the period 

TOTAL
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 FORWARD CONTRACTS

a) 

` ` 

` Nil ` 
 

Contracts
 

[` in lac]

US $/INR Nil Nil Nil Nil 

Previous Year ( US $ / INR )  Mn) Sell

c) 
 

Contracts
 

[` in lac]

US $ / INR  Mn Sell

Previous Year  Mn) (Sell)

 

 

[` in lac]

Particulars
Total

Current  
Year

Previous  
Year

Current  
Year

Previous  
Year

Current  
Year

Previous  
Year

Financial costs

Depreciation
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[` in lac]

Particulars Current Year Previous Year

Total

 

[` in lac]

Particulars
For the period For the period 

Basic Earnings Per Share

Less: Dividend on preference shares

A

B

Basic / dilutive earning Per Share (`) (A/B)

 

 

 

As per our report of even date annexed 
For B.K.SHROFF & CO., ANIL KUMAR JAIN R. N. GUPTA
Chartered Accountants  Chairman & Managing Director  Joint Managing Director 
Reg. No. 302166E 

O. P. SHROFF R. SUNDARAM
Partner  President Finance & Company Secretary 

 th  
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NOTES
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Indo Count Industries Limited
301, ‘Arcadia’, Nariman Point, 

Mumbai-400021, India. 
E-mail - investors@indocount.com

www.indocount.com

Count On Us...






