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Taneja Aerospace and Aviation Limited

FINANCIAL HIGHLIGHTS                                
(Rs. in Lakhs)
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Directors’ Report (Contd.)

NOMINATION AND REMUNERATION POLICY 

SECRETARIAL AUDIT REPORT

PARTICULARS OF LOANS, GUARANTEES AND 
INVESTMENTS

RISK MANAGEMENT

DELISTING FROM LUXEMBOURG STOCK EXCHANGE

INTERNAL FINANCIAL CONTROLS

AUDIT COMMITTEE AND VIGIL MECHANISM

CONTRACTS AND ARRANGEMENTS WITH RELATED 
PARTIES

GENERAL

ACKNOWLEDGEMENTS
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Taneja Aerospace and Aviation Limited

INDUSTRY STRUCTURE AND DEVELOPMENT

OPPORTUNITIES

THREATS

OUTLOOK

RISKS AND CONCERNS

INTERNAL CONTROL SYSTEMS

FINANCIAL PERFORMANCE

(Rs. in Lakhs)

Particulars 2016-17

3850.29

2924.02

926.27

57.71

0.23

MATERIAL DEVELOPMENTS IN HUMAN RESOURCES/
INDUSTRIAL RELATIONS

CAUTIONARY STATEMENT

MANAGEMENT DISCUSSION AND ANALYSIS
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Corporate Governance Report
COMPANY’S PHILOSOPHY ON CODE OF GOVERNANCE

BOARD OF DIRECTORS

Name of the Director Category Financial Year 
2016-17

Attendance at

No. of Directorships 
in other public 

companies^

Committee positions
in other public 

companies$

Board
Meetings

Last AGM Member Chairman
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Taneja Aerospace and Aviation Limited

Sr. No. Date of Meeting

APPOINTMENT/ RE-APPOINTMENT OF DIRECTORS

AUDIT COMMITTEE

Name of Director Chairman/ Member No. of Meetings 
Attended

Sr. No. Date of Meeting

MANAGERIAL REMUNERATION

a) NOMINATION AND REMUNERATION COMMITTEE

 Name of Director Chairman/ Member No. of Meeting 
attended

Sr. No. Date of Meeting

b) REMUNERATION POLICY:

c) REMUNERATION TO DIRECTORS:

Corporate Governance Report (Contd.)
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 Name of Director(s) Salary & 
Perquisites (Rs.)

Sitting fees (Rs.)

Name of Director Number of Equity Shares

STAKEHOLDERS’ RELATIONSHIP COMMITTEE

Name of Director Chairman/ 
Member 

No. of Meetings 
Attended

Sr. No. Date of Meeting

INDEPENDENT DIRECTORS’ MEETING:

COMPLIANCE OFFICER 

CODE OF CONDUCT

CEO/ CFO CERTIFICATION

GENERAL BODY MEETINGS 

Corporate Governance Report (Contd.)
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Taneja Aerospace and Aviation Limited

Year Date Location Time No. of Special 
Resolutions

passed

OTHER DISCLOSURES

POSTAL BALLOT

Voting Pattern & Postal Ballot Procedure:

MEANS OF COMMUNICATION

GENERAL SHAREHOLDERS’ INFORMATION

Corporate Governance Report (Contd.)
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SHARE TRANSFER SYSTEM 

STOCK MARKET DATA & SHARE PRICE 
PERFORMANCE

BSE LIMITED (BSE):

The performance of Company’s scrip on BSE as compared to 
BSE 500 Index is as under:                                                           

Month Market Price BSE 500 INDEX

High Low High Low

REGISTRAR AND SHARE TRANSFER AGENT

Bigshare Services P. Ltd.

SHAREHOLDING DISTRIBUTION OF THE COMPANY 
AS ON MARCH 31, 2017:

Shareholding of 
nominal value of Rs

No. of
Share 

Holder(s)

  % 
to

Total

No. of 
Shares

% to 
Total

DEMATERIALISATION OF SHARES AND LIQUIDITY

CORPORATE FILINGS: 

OUTSTANDING GDRS/ ADRS/ WARRANTS OR ANY 
CONVERTIBLE INSTRUMENTS, CONVERSION DATE 
AND LIKELY IMPACT ON EQUITY:

Corporate Governance Report (Contd.)
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Taneja Aerospace and Aviation Limited

CERTIFICATE ON CORPORATE GOVERNANCE

DECLARATION REGARDING COMPLIANCE WITH 
COMPANY’S CODE OF CONDUCT

PLANT LOCATION:

ADDRESS FOR CORRESPONDENCE:

Corporate Governance Report (Contd.)
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Corporate Governance Report (Contd.)

CEO/ CFO CERTIFICATION TO THE BOARD
(U/ R 17(8) of Listing Regulations)

To
The Board of Directors
Taneja Aerospace and Aviation Limited
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Taneja Aerospace and Aviation Limited

Form MGT-9
EXTRACT OF ANNUAL RETURN

I.  REGISTRATION AND OTHER DETAILS:

II.  PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY:

Sr. 
No.

Name and Description of 
main products/ services

NIC Code of 
the Product/ service

%to total turnover 
of the Company

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES:
Sr. 
No

Name and address of the company CIN/ GLN Holding/ 
Subsidiary/
Associate

% of Shares 
Held*

Applicable
Section

Annexure ‘A’ to the Directors Report
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IV. SHARE HOLDING PATTERN 

Category of Shareholders No. of Shares held at 
the beginning of the year

No. of Shares held at 
the end of the year

%
Change
during

the year
Demat Physical Total % of 

Total 
Shares

Demat Physical Total % of 
Total 

Shares
A. Promoters & Promoter group
(1) Indian

Sub-total (A) (1):- 12732016 - 12732016 51.07 12732016 - 12732016 51.07 -
(2) Foreign - - - - - - - - -
Sub-total (A) (2):- - - - - - - - - -

B. Public Shareholding
1. Institutions

Sub-total (B)(1):- 1466650 300 1466950 5.88 1318375 400 1318775 5.29 23.22
2. Non-Institutions

Sub-total (B)(2):- 9754403 951077 10705480 42.94 9934668 945277 10879945 43.64 (112.47)
Total Public Shareholding (B)=(B)(1)+ 
(B)(2) 11221053 951377 12172430 48.82 11253043 945677 12198720 48.93 (89.25)

C. Shares held by Custodian for GDRs 
& ADRs
Public 26290 - 26290 0.11 - - - -  - 
Sub-total (C) 26290 - 26290 0.11 - - - - -
Grand Total (A+B+C) 23979359 951377 24930736 100.00 23985059 945677 24930736 100.00 0.00

005_018_TAAL_Corporate Governance Report.indd   13 8/28/2017   5:00:36 PM



Taneja Aerospace and Aviation Limited

ii. Shareholding of Promoters & Promoter Group
Sl

No.
Shareholder’s Name Shareholding at 

beginning of the year
Shareholding at 

the end of the year
% change 
in share 
holding
during

the year

No. of 
Shares

% of total 
Shares 
of the 

Company

% of Shares 
Pledged/

encumbered 
to total 
shares

No. of 
Shares

% of total 
Shares 
of the 

Company

% of Shares 
Pledged/

encumbered 
to total 
shares

Total 12732016 51.07 8.31 12732016 51.07 4.56 -

iii. Change in Promoters’ Shareholding ( please specify, if there is no change): 

iv. Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs and ADRs): 
Sl.
No.

Name Shareholding Date Increase/ 
Decrease in 

Shareholding

Reason Cumulative Shareholding 
during the year 

No. of Shares At 
the Beginning 

(01.04.2016/ end of 
year31.03.2017)

% total 
shares of the 

Company

No. of 
shares

% of total 
shares of the 

Company
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iv. Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs and ADRs): 
Sl.
No.

Name Shareholding Date Increase/ 
Decrease in 

Shareholding

Reason Cumulative Shareholding 
during the year 

No. of Shares At 
the Beginning 

(01.04.2016/ end of 
year31.03.2017)

% total 
shares of the 

Company

No. of 
shares

% of total 
shares of the 

Company
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Taneja Aerospace and Aviation Limited

v. Shareholding of Directors and Key Managerial Personnel:
Sl.
No.

For Each of the Directors 
and KMP

Shareholding Date Increase/ 
Decrease 
in Share-
holding

Reasons Cumulative Shareholding 
during the year (01.04.2016 to 

31.03.2017)
No. of 

shares at the 
beginning

(01.04.2016)/
end of 

the year 
31.03.2017)

% of total 
shares of the 

Company

No. of shares % of total 
shares of the 

Company
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V.  INDEBTEDNESS
Indebtedness of the Company including interest outstanding/ accrued but not due for payment

(Rs. In Lacs)

Total (i+ii+iii) 4062.11 211.11 849.53 5122.75

Net Change (453.06) 5.42 0 (447.64)

Total (i+ii+iii) 3609.05 216.53 849.53 4675.11

VI.  REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A.  Remuneration to Managing Director, Whole-time Directors and/ or Manager: (Rs. in Lacs )
Sl.
No.

Particulars of Remuneration Name of MD/ 
WTD/ Manager

Total Amount

Salil Taneja-
WTD

B. Remuneration to other directors:
Sl.
no.

Particulars of Remuneration Name of Directors
R.Surie C.S. 

Kameswaran
Nirmal

Chandra
Preeti 
Taneja

R.
Poornalingam

Total 
Amount

Independent Directors

Total (1) 2.20 0.00 2.60 - 2.60 7.40
Other Non-Executive Directors

Total (2) - 1.10 - 0.40 - 1.50
Total (B)=(1+2) 2.20 1.10 2.60 0.40 2.60 8.90
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Taneja Aerospace and Aviation Limited

C. Remuneration to Key Managerial Personnel other than MD/ Manager/ WTD (Rs. in Lacs )
Sl.

no.

Particulars of Remuneration Key Managerial Personnel Total
Chetan Nathani 

- Company 
Secretary

Arif Ahmad - 
CFO

VII. PENALTIES/ PUNISHMENT/ COMPOUNDING OF OFFENCES: NONE  

I. Conservation of energy:

II. Technology absorption:

(Rs. in Lakhs)

S r. 
No.

Particulars 2016-17 2015-16

III. Foreign exchange earnings and Outgo:

Annexure ‘B’ to the Directors Report
Information required under Section 134(3)(m) of the Companies Act, 2013 read with the Companies (Accounts) Rules, 2014 for 
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Details pertaining to remuneration pursuant to Section 197(12) of the Companies Act, 2013 read with Rules thereunder:

1)	 The	percentage	increase	in	remuneration	of	each	Director,	Chief	Financial	Officer	and	Company	Secretary	in	the	financial	year	
2016-17,	Ratio	of	remuneration	of	each	Director	to	median	remuneration	of	employees	of	the	Company	for	the	financial	year	
2016-17:

Sr. 
No.

Name of Directors/ KMP and Designation % increase in 
remuneration 
in FY 2016-17

Ratio of remuneration 
of Director to median 

remuneration of 
employees

1 Salil	Taneja,	Whole-time	Director* 13.33 33:1
2 Chetan	Nathani,	Company	Secretary 6.00 N.A.
3 Arif	Ahmad,	Chief	Financial	Offier N.A. N.A.

*	Increase	in	remuneration	w.e.f.	December	1,	2016

The	median	remuneration	of	employees	of	the	Company	during	the	financial	year	was	Rs.	2.73	Lacs	p.a.

2)	 During	the	financial	year	under	review,	the	median	remuneration	of	employees	increased	by	28.17%.

3)	 There	were	169	permanent	employees	on	the	rolls	of	the	Company	as	on	March	31,	2017.

4)	 There	was	no	increase	in	the	salaries	of	employees	other	than	the	managerial	personnel	in	the	last	financial	year.	Remuneration	
to	Managerial	personnel	is	decided	on	the	basis	of	qualification	and	experties	in	relevant	fields.

5)	 Statement	showing	details	of	in	terms	of	top	ten	employees	remuneration	drawn	and	the	employees	in	receipt	of	remuneration	
aggregating	to	Rs.	8.50	lacs	per	month	and	above:

Sr. 
No.

Name of the 
Employee

Designation Age 
(Yrs.)

Remuneration 
(Rs. in Lacs)

Qualifications Experience 
(Years)

Date of 
commencement of 

employment

Last 
employment 

held

1 SalilTaneja Whole-time	
Director 50 89.50

B.Sc.	(Engg.),	
MBA	(Fin.),	

Ohio,	Yale,	USA
26 December	1,	2014 ISMT	Ltd.

2 BiswanathSar EVP 57 24.55 BE	(Mech.) 31 September	15,	2014

TATA 
Advansed	
Materials	
Ltd.

3 Soundrarajan Sr.	GM	 50 21.60 AME 25 July	28,	1992 -

4 K Jegannath
AVP	(	

Airport	And	
Projects	)

45 17.60

Masters	in	
Technology	
in	Structural	
Engineering

26 April 10, 2015
SYConE	
CPMC	Ltd,	
Bangalore

5 Sanjeev	Tiwari

Sr.	AME	
(Avionics)	
and	Maint.	

Mgr.

48 14.58 AME 26 January	19,	2008 Tata	Steels	
Ltd

6 Taj		Prakash AVP 45 11.14
ME	

(Metallurgical	
Engg.)

30 August 1, 2016
Synergies	
Castings 
Ltd.

7 Arun	Mohan SR	AME 33 10.80 AME 10 October	1,	2006 -

8 Arif	Ahmad CFO 31 9.60 B.Com, CA - 
Inter 6 July	13,	2015 MIS	Pvt.	

Ltd.,

9 VijayaKumari
Manger	–	

Accounts & 
Finance 

46 7.64 M.	com	 21 December	7,	2000
Karvy	

Consultants 
Limited	

10 Raj	kumar Chief 
Manager 45 7.17

Diploma in 
Production	
Technology

25 November	17,	2015
SD	

Engineering	
Pvt.	Ltd.

6)	 It	is	hereby	affirmed	that	the	remuneration	is	as	per	the	Remuneration	Policy	of	the	Company.

Annexure 'C' to the Director Report
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Taneja Aerospace and Aviation Limited
Annexure ‘D’ to the Directors Report

SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017 

TANEJA AEROSPACE AND AVIATION LTD
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a. The Aircraft Act, 1934

We further report that:- 

except that 
there was no woman director appointed since 15th October 
2016, the date on which the earlier woman director resigned 
from the Board. 

Annexure to Secretarial Audit Report 
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Taneja Aerospace and Aviation Limited

PART “A”: SUBSIDIARIES (Rs. in Lakhs)
S r . 
No.

Name of Subsidiary Reporting 
Currency 
in case of 
foreign 

subsidiaries

Share 
Capital

Reserves
 & 

Surplus

Total 
Assets 

Total 
Liabilities

Investments Turnover
Before 

Taxation

Provision 
for Taxation After 

Taxation

Proposed 
Dividend

% of 
Share-

holding*

Notes:             

PART “B”: ASSOCIATES - None

AOC-1
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INDEPENDENT AUDITOR’S REPORT
To the Members of Taneja Aerospace and Aviation Limited

Report on the Standalone Financial Statements

Management’s Responsibility for the Standalone Financial 
Statements

Auditor’s Responsibility

Opinion

Emphasis of Matter
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Taneja Aerospace and Aviation Limited

Report on Other Legal and Regulatory Requirements

For MZSK & Associates

Abuali Darukhanawala
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE 
STANDALONE FINANCIAL STATEMENTS OF TANEJA AEROSPACE AND AVIATION LIMITED
Report on the Internal Financial Controls under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

Management’s Responsibility for Internal Financial Controls

Auditors’ Responsibility

Meaning of Internal Financial Controls Over Financial Reporting

Inherent Limitations of Internal Financial Controls Over 
Financial Reporting

For MZSK & Associates

Abuali Darukhanawala
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Taneja Aerospace and Aviation Limited
ANNEXURE B TO INDEPENDENT AUDITORS’ REPORT
[Referred to in paragraph 2 under ‘Report on Other Legal 
and Regulatory Requirements’ in the Independent Auditors’ 
Report of even date to the members of Taneja Aerospace and 

ended 31st March, 2017] 

Name of the 
statute

Nature of 
dues

Amount
Rs. In Lakhs

Period to 
which the 
amount
relates

Forum where 
dispute is 
pending
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Name of the 
statute

Nature of 
dues

Amount
Rs. In Lakhs

Period to 
which the 
amount
relates

Forum where 
dispute is 
pending

Particulars Amount of default 
as at

31st March, 2017
(Rs. in Lakhs)

Period of 
default

For MZSK & Associates

Abuali Darukhanawala
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Taneja Aerospace and Aviation Limited

For MZSK & Associates
Salil Taneja

Abuali Darukhanawala Arif Ahmad Chetan Nathani

Balance Sheet as at March 31, 2017 (Rs. in Lakhs) 
Particulars  Note 

No.
As at 

March 31, 2017
EQUITY AND LIABILITIES
Shareholders’ Funds

1246.54
7321.36
8567.90

Non-Current Liabilities
1907.16

849.53
176.92

2933.61
Current Liabilities

891.18

 - 
316.59

1970.86
48.86

3227.49
  Total 14729.00
ASSETS
Non-Current Assets

11402.05
5.00

990.76
12397.81

Current Assets
407.37
890.04
379.27
654.51

2331.19
  Total 14729.00

Notes are an Integral part of the Financial Statements
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Taneja Aerospace and Aviation Limited

For MZSK & Associates
Salil Taneja

Abuali Darukhanawala Arif Ahmad Chetan Nathani

(Rs. in Lakhs) 
Particulars Note Year ended 

No. March 31, 2017
INCOME

3681.34
 - 

168.95
Total Revenue 3850.29
EXPENSES

715.63
 - 

292.19
870.47

1045.73
555.12
303.78

Total Expenses 3782.92
67.37

4.86
62.51

Tax Expense:
 - 

4.79
 - 
 - 
 - 

4.79  - 
57.72
62.51
(4.79)
57.72

 - 
 - 
 - 

(Previous Year Rs.5)] 

Notes are an Integral part of the Financial Statements
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Taneja Aerospace and Aviation Limited

(Rs. in Lakhs) 
Particulars Year ended  

March 31, 2017
A

67.37

303.78
(4.86)

 - 
489.66
162.31
(0.11)

(24.29)
993.86

1356.09
512.29

(1860.87)
1001.37
125.03

1126.40
B

(205.92)
24.29
5.84

 - 
(175.79)

C
(453.06)
(489.66)

(942.72)
7.90

371.37
- -

379.27
7.90

Cash and cash equivalents comprise

282.01
97.23

0.03
379.27

Notes:

Taneja Aerospace and Aviation Limited

For MZSK & Associates
Salil Taneja

Abuali Darukhanawala Arif Ahmad Chetan Nathani
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Notes to Standalone Financial Statements for the year ended March 31, 2017
Company Background     

NOTE 1: SIGNIFICANT ACCOUNTING POLICIES

1.1 Basis of Accounting

1.2 Use of Estimates

1.3 Operating Cycle

1.4 Fixed Assets

1.5 Depreciation 

Sr.
No.

Asset Class Useful life estimated by the 
Management
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Taneja Aerospace and Aviation Limited

1.6  Impairment of Assets

1.7 Inventories  

1.8 Investments

 a) Accounting treatment

1.9  Trade Receivables

1.10 Provisions, Contingent Liabilities and Contingent Assets

1.11 Revenue Recognition 
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1.12  Leases 

1.13  Borrowing Cost

1.14  Foreign Currency Transactions 

1.16 Provision for Taxation
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Taneja Aerospace and Aviation Limited

1.17 Segment Reporting

1.18 Contingencies and Events Occurring after the Date of 
Balance Sheet

1.19 Earnings Per Share

1.20  Cash and cash equivalents
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2  SHARE CAPITAL
Particulars As at

March 31, 2017
Authorised Capital

2,000.00

500.00

2,500.00 2,500.00

Issued, Subscribed and Paid Up Capital

1,246.54 1,246.54

2.1  Reconciliation of the number of shares outstanding at the beginning and at the end of the year:

Particulars As at 
March 31, 2017

No. of 
shares

Rs.
In lakhs

24,930,736 1,246.54

 -  - 

 -  - 

24,930,736 1,246.54

2.2  Details of shareholders holding more than 5% Equity Shares in the Company

Name of the Shareholders As at 
March 31, 2017

No. of 
shares 

%
holding

10,964,620 43.98 

1,689,179 6.78 

2.3  Terms/Rights attached to Equity Shares

2.4

Notes to Standalone Financial Statements for the year ended March 31, 2017 (Contd.)
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Taneja Aerospace and Aviation Limited

Notes to Standalone Financial Statements for the year ended March 31, 2017 (Contd.)
3  RESERVES AND SURPLUS (Rs. In Lakhs)

Particulars As at 
March 31, 2017

Capital Reserve
5.83

Securities Premium Account
5,203.53
5,203.53

General Reserve
1,271.86

782.42
57.72

840.14
7321.36

4  LONG TERM BORROWINGS (Rs. In Lakhs)
Particulars As at 

March 31, 2017
Secured Loans:

2717.87
810.71

1907.16

(Rs. In Lakhs)
Particulars

1-2 years 2-3 years 3-4 years Beyond 4 years

Term Loans from Banks 460.07 442.98 502.41 501.70

4.2  Details of Securities and other terms:
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Notes to Standalone Financial Statements for the year ended March 31, 2017 (Contd.)
5 OTHER LONG TERM LIABILITIES (Rs. In Lakhs)

Particulars As at 
March 31, 2017

845.28
4.25

849.53

6 LONG TERM PROVISIONS (Rs. In Lakhs)
Particulars As at 

March 31, 2017

119.42
57.50

176.92

7 SHORT TERM BORROWINGS (Rs. In Lakhs)
Particulars As at 

March 31, 2017
Secured Loans:

891.18
891.18

7.1 Details of Securities and other terms

8 TRADE PAYABLES (Rs. In Lakhs)
Particulars As at 

March 31, 2017
 - 

316.59
316.59
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Notes to Standalone Financial Statements for the year ended March 31, 2017 (Contd.)
9 OTHER CURRENT LIABILITIES (Rs. In Lakhs)

Particulars As at 
March 31, 2017

810.71
558.41
131.52
142.96

 - 
124.38
13.72

189.16
1970.86

10 SHORT TERM PROVISIONS (Rs. In Lakhs)
Particulars As at 

March 31, 2017

3.67
7.83

Others
3.50
0.08

33.78
48.86

11 FIXED ASSETS (Rs. In Lakhs)

Description Gross Block Depreciation/ Amortisation Net Block

As at 
01-04-2016

Additions Deductions As at 
31-03-2017

As at 
01-04-2016

For the year Deductions Adjustments As at 
31-03-2017

As at 
31-03-2017

As at 
31-03-2016

Tangible Assets:

Total 15772.98 7.59  - 15780.57 4074.73 303.78  - 0.00 4378.52 11402.05 11698.25
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11.2 Financial Year 2015-16 (Rs. In Lakhs)

Description

Gross Block Depreciation/ Amortisation Net Block
As at 01-04-

2015
Additions Deductions As at 

March 31, 
2016

As at 
April 01, 

2015

For the 
year

Deductions Adjustments As at 
March 31, 

2016

As at 
March 
31,2016

As at March 
31, 2015

Tangible Assets:

Total 15726.95 46.03  - 15772.98 3771.53 303.20  - 4074.73 11698.26 11955.42

Notes to Standalone Financial Statements for the year ended March 31, 2017 (Contd.)

12  NON CURRENT INVESTMENTS (Rs. In Lakhs)
Particulars As at 

March 31, 2017
 Unquoted, at cost fully paid up
 Investment in Equity Shares
 A. Subsidiary Companies

5.00

5.00

13 LONG TERM LOANS AND ADVANCES (Rs. In Lakhs)
Particulars As at 

March 31, 2017
Unsecured and Considered Good

646.05
198.33
146.38

990.76

14 INVENTORIES (Rs. In Lakhs)
Particulars As at 

March 31, 2017
200.45
206.92
407.37
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Notes to Standalone Financial Statements for the year ended March 31, 2017 (Contd.)
15 TRADE RECEIVABLES (Rs. In Lakhs)

Particulars As at 
March 31, 2017

430.43
419.21
849.64
419.21
430.43
459.61
890.04

16 CASH AND BANK BALANCES (Rs. In Lakhs)
Particulars As at 

March 31, 2017
Cash and cash equivalents

282.01
12.20

0.03
Other bank balances

85.03

379.27

th November 2016 to 30th December 2016:
Particulars SBNs Other 

denomination
notes

 Total 

Closing cash in hand as on 08.11.2016
 - 
 - 
 - 
 - 
 - 

Closing cash in hand as on 30.12.2016  - 0.42 0.42

17 SHORT TERM LOANS AND ADVANCES (Rs. In Lakhs)
Particulars As at 

March 31, 2017
Unsecured and Considered Good

413.74

104.32
38.10
33.46
56.42

8.47
654.51
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Notes to Standalone Financial Statements for the year ended March 31, 2017 (Contd.)

19 REVENUE FROM TRADING ACTIVITIES (Rs. In Lakhs)
Particulars Year ended 

March 31, 2017
 - 
 - 
 - 

20 OTHER INCOME (Rs. In Lakhs)
Particulars Year ended 

March 31, 2017

15.00
9.29

28.56
115.99

0.11
168.95

21 COST OF MATERIALS CONSUMED (Rs. In Lakhs)
Particulars Year ended 

March 31, 2017
420.55
495.53
200.45

Consumption of Raw Material and Components 715.63

18 REVENUE FROM OPERATIONS (Rs. In Lakhs)
Particulars Year ended 

March 31, 2017
Sales – Aviation 

304.34
6.97

297.37
894.92

Services – Aviation 
972.04

 - 
 - 

1420.84
96.17

3681.34
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22  CHANGES IN INVENTORY OF WORK-IN-PROGRESS (Rs. In Lakhs)
Particulars Year ended 

March 31, 2017
206.92
206.92

499.11
499.11

292.19

Notes to Standalone Financial Statements for the year ended March 31, 2017 (Contd.)

23 OPERATIONAL AND OTHER EXPENSES (Rs. In Lakhs)
Particulars Year ended 

March 31, 2017
92.15
19.00
12.10
48.49
32.03
12.10
57.66
10.52
83.10

115.44
162.31

62.54
155.85

 - 
7.18

870.47

21.1  Value of Raw Materials and Components consumed during the Year
Particulars Percentage (%) Value (Rs. In Lakhs)

Year ended 
March 31, 2017

Year ended 
March 31, 2017

4.86 34.75
95.14 680.89

100.00 715.64

21.2  CIF Value of Imports of Raw Material, Spares, etc. for the year Rs. 34.75 Lakhs (Previous Year Rs. 3180.60 Lakhs)
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(Rs. In Lakhs)
# Auditors Remuneration Year ended 

March 31, 2017
2.00
4.50

 - 
 - 

0.68
7.18

24 EMPLOYEE BENEFITS EXPENSE (Rs. In Lakhs)
Particulars Year ended 

March 31, 2017
888.11
101.37

56.25
1045.73

25 FINANCE COSTS (Rs. In Lakhs)
Particulars Year ended 

March 31, 2017
Interest Expenses:

123.76
365.91

65.45
555.12

Notes to Standalone Financial Statements for the year ended March 31, 2017 (Contd.)
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Notes to Standalone Financial Statements for the year ended March 31, 2017 (Contd.)
26 A) Contingent Liabilities (to the extent not provided for) (Rs. In Lakhs)

Particulars As at 
March 31, 2017

622.67
124.37
165.56

 - 
170.00

B) Capital and Other Commitments (to the extent not provided for) (Rs. In Lakhs)
Particulars As at 

March 31, 2017
 - 

25.05
1175.48
315.00

 - 
1087.68

27 Earnings Per Equity Share (Rs. In Lakhs)
Particulars Year ended 

March 31, 2017
57.72

249.30
0.23

28-A Earnings in Foreign Currency (On Accrual Basis) (Rs. In Lakhs)
Particulars Year ended 

March 31, 2017
34.75

 - 
 - 

Total 34.75

28-B

Particulars As at March 31, 2017 (In Lakhs)
Foreign Currency INR

Trade Payable

 -  - 
Advance From Associate

 -  - 
Trade Receivable

 -  - 
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Notes to Standalone Financial Statements for the year ended March 31, 2017 (Contd.)
29  Disclosure as required by Regulation 34(3) of the Listing Agreement

(Rs. In Lakhs)
Name of the Company Holding Nature of 

Transaction
Max. Balance 

during the 
Period

Balance as at  
March 31, 

2017

Balance as at  
March 31, 

2016
Subsidiary Company

Associate Companies

30 Disclosure in respect of Related Parties pursuant to Accounting Standard 18
  Relationship Name of the Related Party
a. Subsidiary Company
b. Associate Companies

c. Key Management Personnel 
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Notes to Standalone Financial Statements for the year ended March 31, 2017 (Contd.)
Transactions/ Balances with Related Parties: (Rs. In Lakhs)

Particulars Subsidiary Associates Key 
Management

Personnel

0.25  - 

 -  - 

 -  - 

40.00

20.523

 -  -  - 

1.23

15.00

 - 

 - 

24.04

*  498.28 72.88 

646.30 527.10
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Notes to Standalone Financial Statements for the year ended March 31, 2017 (Contd.)
31

(Rs. In Lakhs)
Particulars Year ended 

March 31, 2017
63.43

(Rs. In Lakhs)
Particulars Year ended 

March 31, 2017
Gratuity (Funded)

120.52
13.13
9.18

 - 
(4.67)
(8.64)

129.52
Leave Encashment (Non Funded)

48.88
10.83
3.72

 - 
6.12

(4.22)
65.33

(Rs. In Lakhs)
Particulars Gratuity (Funded) Leave Encashment (Non Funded)

As at 
March 31, 2017

As at 
March 31, 2017

129.52 65.33

6.43  - 
Net Liability 123.09 65.33

(Rs. In Lakhs)
Particulars Gratuity (Funded) Leave Encashment (Non Funded)

Year ended 
March 31, 2017

Year ended 
March 31, 2017

13.13 10.83
9.18 3.72

 -  - 
(0.37)  - 
(4.67) 6.12
17.27 20.67
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Notes to Standalone Financial Statements for the year ended March 31, 2017 (Contd.)

Particulars Gratuity (Funded) Leave Encashment (Non Funded)
As at 

March 31, 2017
As at 

March 31, 2017
7.20% 7.20%
8.25%  - 

7% - 10% 7% - 10%

32

33  Segment Reporting (Rs. In Lakhs)

Particulars
Aviation Trading of

Electrical
Goods

Total
2016-17

a. Segment Revenue 

3681.34  - 3681.34
 -  - 168.95

    Total Revenue 3681.34  - 3850.29

b. Segment Result 
413.53 (40.00) 453.53

 -  - 168.95
 -  - 555.12
 -  - 4.86

413.53 (40.00) 62.50
 -  - 4.79

413.53 (40.00) 57.71

c. Other Information
13556.19 406.15 13962.34

 -  - 766.66
    Total Assets 13556.19 406.15 14729.00

2362.81 0.00 2362.81
 -  - 3798.30

    Total Liabilities 2362.81 0.00 6161.11

 -  - 8567.89

d. Cost Incurred for Acquiring
7.59  - 7.59

303.78  - 303.78
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Notes to Standalone Financial Statements for the year ended March 31, 2017 (Contd.)

Taneja Aerospace and Aviation Limited

For MZSK & Associates
Salil Taneja

Abuali Darukhanawala Arif Ahmad Chetan Nathani
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Independent Auditor’s Report
To the Members of Taneja Aerospace and Aviation Limited
Report on the Consolidated Financial Statements

Management’s Responsibility for the Consolidated Financial 
Statements

Auditor’s Responsibility

Opinion

Emphasis of Matters
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Other Matter 

Report on Other Legal and Regulatory Requirements

For MZSK & Associates
Chartered Accountants
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Report on the Internal Financial Controls under Clause (i) 
of Sub-section 3 of Section 143 of the Companies Act, 2013 
(“the Act”)

Management’s Responsibility for Internal Financial Controls

Auditors’ Responsibility

Meaning of Internal Financial Controls Over Financial 
Reporting

Inherent Limitations of Internal Financial Controls Over 
Financial Reporting

ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE 
CONSOLIDATED FINANCIAL STATEMENTS OF TANEJA AEROSPACE AND AVAIATION LIMITED
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Opinion

Other Matters

For MZSK & Associates

Abuali Darukhanawala
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 Note No.

 - 
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Note
No.

 - 

 - 

 - 

 - 
 - 

 - 
 - 
 - 
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 - 

 - 

C

- -
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Notes to Consolidated Financial Statements for the year ended March 31, 2017
NOTE 1: SIGNIFICANT ACCOUNTING POLICIES

1.1  Basis of Preparation of Consolidated Financial 
Statements

1.2  Principles of Consolidation      

1.3  Use of Estimates

1.4  Operating Cycle

1.5 Fixed Assets
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1.6 Depreciation                                     

Sr. 
No.

Asset Class Useful life estimated by 
the Management

1.7  Impairment of Assets

1.8 Inventories  

1.9  Investments

a) Accounting treatment

1.10  Trade Receivables

Notes to Consolidated Financial Statements for the year ended March 31, 2017 (Contd.)
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1.11 Cash and Cash Equivalents

1.12 Provisions, Contingent Liabilities and Contingent Assets

1.13 Revenue Recognition 

1.14 Leases 

1.15 Borrowing Cost

1.16 Foreign Currency Transactions 

Notes to Consolidated Financial Statements for the year ended March 31, 2017 (Contd.)

057_060_TAAL Final Consolidated_Significant Accounting Policies_v2.indd   59 8/28/2017   5:14:29 PM



Taneja Aerospace and Aviation Limited

1.18 Provision for Taxation

1.19 Segment Reporting

1.20 Contingencies and Events Occurring after the Date of 
Balance Sheet

1.21 Earnings Per Share

Notes to Consolidated Financial Statements for the year ended March 31, 2017 (Contd.)
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2 SHARE CAPITAL (Rs. in Lakhs)
Particulars As at

March 31, 2017
Authorised Capital

2,000.00

500.00
2,500.00

Issued, Subscribed and Paid Up Capital
1,246.54

2.1 Reconciliation of the number of shares outstanding at the beginning and at the end of the year:
Particulars As at 

March 31, 2017
No. of 
shares

Rs.
In lakhs

24,930,736 1246.54
 -  - 
 -  - 

24,930,736 1246.54

2.2 Details of shareholders holding more than 5% Equity Shares in the Company
Name of the Shareholders As at 

March 31, 2017
No. of 
shares 

%
holding

10,964,620 43.98 
1,689,179 6.78 

2.3 Terms/Rights attached to Equity Shares

2.4

Notes to Consolidated Financial Statements for the year ended March 31, 2017 (Contd.)
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4 LONG TERM BORROWINGS (Rs. In Lakhs)
Particulars As at 

March 31, 2017
Secured Loans:

2717.87
810.71

1907.16

(Rs. In Lakhs)
Particulars

1-2 years 2-3 years 3-4 years Beyond 4 years
Term Loans from Banks 460.07 442.98 502.41 501.70

4.2 Details of Securities and other terms:

Notes to Consolidated Financial Statements for the year ended March 31, 2017 (Contd.)
3 RESERVES AND SURPLUS (Rs. In Lakhs)

Particulars As at 
March 31, 2017

Capital Reserve
5.83

Securities Premium Account
5203.53
5203.53

General Reserve
1271.86

781.41
57.65

839.06
7320.28
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5 OTHER LONG TERM LIABILITIES (Rs. In Lakhs)
Particulars As at 

March 31, 2017

845.28
4.25

849.53

6 LONG TERM PROVISIONS (Rs. In Lakhs)
Particulars As at 

March 31, 2017

119.42
57.50

176.92

7 SHORT TERM BORROWINGS (Rs. In Lakhs)
Particulars As at 

March 31, 2017
Secured Loans:

891.18
891.18

7.1 Details of Securities and other terms

Notes to Consolidated Financial Statements for the year ended March 31, 2017 (Contd.)
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Notes to Consolidated Financial Statements for the year ended March 31, 2017 (Contd.)
8 TRADE PAYABLES (Rs. In Lakhs)

Particulars As at 
March 31, 2017

 - 
316.59
316.59

9 OTHER CURRENT LIABILITIES (Rs. In Lakhs)
Particulars As at 

March 31, 2017
810.71
558.41
131.52
142.96

 - 
124.46
13.72

189.16
1970.94

10 SHORT TERM PROVISIONS (Rs. In Lakhs)
Particulars As at 

March 31, 2017

3.67
7.83

Others
3.50
0.08

33.78
48.86
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Notes to Consolidated Financial Statements for the year ended March 31, 2017 (Contd.)

12 LONG TERM LOANS AND ADVANCES (Rs. In Lakhs)
Particulars As at 

March 31, 2017
Unsecured and Considered Good

(0.25)
198.33
146.38
344.46

13 INVENTORIES (Rs. In Lakhs)
Particulars As at 

March 31, 2017
200.45
206.92
407.37

11  FIXED ASSETS (Rs. In Lakhs)
11.1  Financial Year 2016-17

Description
Gross Block Depreciation/ Amortisation Net Block

As at 
01-04-2016

Additions Deductions As at 
31-03-2017

As at 
01-04-2016

For the year Deductions Adjustments As at 
31-03-2017

As at 
31-03-2017

As at 
31-03-2016

Tangible Assets:

Total 16422.31 7.59  - 16429.90 4074.70 303.78  -  - 4378.49 12051.41 12347.61

11.2  Financial Year 2015-16 (Rs. In Lakhs)

Description
Gross Block Depreciation/ Amortisation Net Block

As at 
01-04-2015

Additions Deductions As at 
31-03-2016

As at 
01-04-2015

For the year Deductions Adjustments As at 
31-03-2016

As at 
31-03-2016

As at 
31-03-2015

Tangible Assets:

Total 16376.29 46.02  - 16422.31 3771.50 303.20  -  - 4074.70 12347.61 12604.79
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Notes to Consolidated Financial Statements for the year ended March 31, 2017 (Contd.)

14 TRADE RECEIVABLES (Rs. In Lakhs)
Particulars As at 

March 31, 2017

430.43
419.21
849.64
419.21
430.43
459.61
890.04

15 CASH AND BANK BALANCES (Rs. In Lakhs)
Particulars As at 

March 31, 2017
Cash and cash equivalents

282.17
12.20
0.03

Other bank balances
85.03

th November 2016 to 30th December 2016:
Particulars SBNs Other denomination notes  Total 

 - 0.42 0.43

16 SHORT TERM LOANS AND ADVANCES (Rs. In Lakhs)
Particulars As at March 31, 2017

Unsecured and Considered Good
413.74

104.32
38.10
33.46
56.42
8.47

654.51 1094.16
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Notes to Consolidated Financial Statements for the year ended March 31, 2017 (Contd.)
17 REVENUE FROM OPERATIONS (Rs. In Lakhs)

Particulars Year ended 
March 31, 2017

Sales – Aviation 
304.34

6.97
297.37
894.92

Services – Aviation 
972.04

 - 
 - 

1420.86
96.17

3681.36 5871.30

18 REVENUE FROM TRADING ACTIVITIES (Rs. In Lakhs)
Particulars Year ended 

March 31, 2017

 - 

19 OTHER INCOME (Rs. In Lakhs)
Particulars Year ended 

March 31, 2017

15.00
9.29

28.56
115.99

0.11
168.95

20 COST OF MATERIALS CONSUMED (Rs. In Lakhs)
Particulars Year ended 

March 31, 2017
420.55
495.53
200.45

Consumption of Raw Material and Components 715.64
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20.1  Value of Raw Materials and Components consumed during the Year

Particulars Percentage (%) Value (Rs. In Lakhs)
Year ended 

March 31, 2017
Year ended 

March 31, 2017
4.86 34.75

95.14 680.89
100.00 715.63

20.2 CIF Value of Imports of Raw Material, Spares, etc. for the year Rs. 34.75 Lakhs (Previous Year Rs. 3180.60 Lakhs)

21 CHANGES IN INVENTORY OF WORK-IN-PROGRESS (Rs. In Lakhs)
Particulars Year ended 

March 31, 2017
206.92
206.92
499.11
499.11

(Increase) / Decrease in Inventory 292.19

22  OPERATIONAL AND OTHER EXPENSES (Rs. In Lakhs)
Particulars Year ended 

March 31, 2017
92.15
19.00
12.10
48.49
32.03
12.10
57.66
10.52
83.10

115.44
162.31

62.54
155.85

 - 
 - 

7.26
 - 

870.55

Notes to Consolidated Financial Statements for the year ended March 31, 2017 (Contd.)
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(Rs. In Lakhs)
# Auditors Remuneration : Year ended 

March 31, 2017
2.08
4.50
0.68
7.26 4.79

23  EMPLOYEE BENEFITS EXPENSE (Rs. In Lakhs)
Particulars Year ended 

March 31, 2017
888.11
101.37
56.25

1045.73

24  FINANCE COSTS (Rs. In Lakhs)
Particulars Year ended 

March 31, 2017
Interest Expenses:

123.76
365.91
65.45

555.12

Notes to Consolidated Financial Statements for the year ended March 31, 2017 (Contd.)

25 A)  Contingent Liabilities (to the extent not provided for) (Rs. In Lakhs)
Particulars As at 

March 31, 2017

622.67
124.37
165.56

 - 
170.00

061_076_TAAL_Consolidated Balance sheet_Notes 2t.indd   69 8/28/2017   5:16:32 PM



Taneja Aerospace and Aviation Limited

B) Capital and Other Commitments (to the extent not provided for) (Rs. In Lakhs)
Particulars As at 

March 31, 2017
 - 

25.05
1175.48
315.00

 - 
1087.68

26 Earnings Per Equity Share (Rs. In Lakhs)
Particulars Year ended 

March 31, 2017
57.65

249.30

0.23

Notes to Consolidated Financial Statements for the year ended March 31, 2017 (Contd.)

27-A Expenditure in Foreign Currency (On Accrual Basis) (Rs. In Lakhs)
Particulars Year ended 

March 31, 2017
25.48

 - 
 - 

Total 25.48

27-B The Company does not enter into any forward foreign exchange contracts.
 Foreign currency exposure not hedged as at March 31, 2017 are as under:

Particulars As at March 31, 2017 (In Lakhs)
Foreign Currency INR

Trade Payable

 -  - 
Advance From Associate

 -  - 
Trade Receivable

 -  -  -  - 
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29 Disclosure in respect of Related Parties pursuant to Accounting Standard 18
Relationship Name of the Related Party
a. Associate Companies

b. Key Management Personnel 

Notes to Consolidated Financial Statements for the year ended March 31, 2017 (Contd.)
28 Disclosure as required by Regulation 34(3) of the Listing Agreement

(Rs. In Lakhs)
Name of the Company Holding Nature of 

Transaction
Max.

Balance
during the 

Period

Balance as at  
March 31, 

2017

Balance as at
March 31, 2016

Associate Companies
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Transactions/ Balances with Related Parties: (Rs. In Lakhs)
Particulars Associates Key Management 

Personnel

 -  - 

 -  - 

 -  - 

40.00  - 

20.52  - 

 -  - 

1.23  - 

15.00  - 

 - 101.68

1,087.68  - 

24.04  - 

*  498.28 72.88 

527.10  - 

Notes to Consolidated Financial Statements for the year ended March 31, 2017 (Contd.)

30

(Rs. In Lakhs)
Particulars Year ended 

March 31, 2017
63.43
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(Rs. In Lakhs)
Particulars Year ended 

March 31, 2017
Gratuity (Funded)

120.52
13.13
9.18

 - 
(4.67)
(8.64)

129.52
Leave Encashment (Non Funded)

48.88
10.83

3.72
 - 

6.12
(4.22)
65.33

Notes to Consolidated Financial Statements for the year ended March 31, 2017 (Contd.)

(Rs. In Lakhs)
Particulars Gratuity (Funded) Leave Encashment (Non Funded)

As at 
March 31, 2017

As at 
March 31, 2017

129.52 65.33

6.43  - 
Net Liability 123.09 65.33

(Rs. In Lakhs)
Particulars Gratuity (Funded) Leave Encashment (Non Funded)

Year ended 
March 31, 2017

Year ended 
March 31, 2017

13.13 10.83
9.18 3.72

 -  - 
(0.37)  - 
(4.67) 6.12
17.27 20.67

Particulars Gratuity (Funded) Leave Encashment (Non Funded)
As at March 31, 

2017
As at March 31, 

2017
7.20% 7.20%
8.25%  - 

7% - 10% 7% - 10%
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Notes to Consolidated Financial Statements for the year ended March 31, 2017 (Contd.)

32 Segment Reporting (Rs. In Lakhs)
Particulars Aviation Trading of

Electrical
Goods

Total
2016-17

a. Segment Revenue 

3681.35  - 3681.35
 -  - 168.95

 Total Revenue 3681.35  - 3850.30
b. Segment Result 

413.47 (40.00) 453.47
 -  - 168.95
 -  - 555.12
 -  - 4.86

413.47 (40.00) 62.44
 -  - 4.79

413.47 (40.00) 57.65
c. Other Information

13560.19 406.15 13966.34
 -  - 761.66

 Total Assets 13560.19 406.15 14728.00
2362.88  - 2362.88

 -  - 3798.30
 Total Liabilities 2362.88  - 6161.18

 -  - 8566.82
d. Cost Incurred for Acquiring

7.59  - 7.59
303.78  - 303.78
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Notes to Consolidated Financial Statements for the year ended March 31, 2017 (Contd.)

(Rs. In Lakhs)

Name of the Company

As at March 31, 2017 Year ended March 31, 2017

Net Assets 
(Total Assets – Total Liabilities)

As % of 
Consolidated 

Net Assets

Net Assets As % of 
Consolidated 

Parent Company
92.42 7917.37 100.14 57.71

Indian Subsidiary
Direct Subsidiary

7.58 649.43 (0.00) (0.00)

TOTAL 100.00 8566.80 100.00 57.63

Taneja Aerospace and Aviation Limited

For MZSK & Associates
Salil Taneja

Abuali Darukhanawala Arif Ahmad Chetan Nathani
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28th Annual General Meeting
PROXY FORM

ANNUAL GENERAL MEETING

Resolution No. Resolutions Vote 
(Optional-See Note 2)

For Against

Ordinary Business

Special Business

Company, not less than 48 hours before the commencement of the Meeting.
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NOTICE

NOTICE is hereby given that the 28th Annual General Meeting 
of the Members of Taneja Aerospace and Aviation Limited will be 
held on Tuesday, September 26, 2017 at 2.00 p.m. at Registered 
Office of the Company at Belagondapalli Village, Thally Road, 
Denkanikottai Taluk, Krishnagiri District, Belagondapalli-635114, 
Tamil Nadu to transact following business:

Ordinary Business:
1. To receive, consider and adopt: 

(a) the Audited Financial Statements of the Company 
for Financial Year ended March 31, 2017 including 
the Audited Balance Sheet as at March 31, 2017 and 
Statement of Profit and Loss for the year ended on that 
date and Reports of the Board of Directors and the 
Auditors thereon; and

(b) the Audited Consolidated Financial Statements of the 
Company for Financial Year ended March 31, 2017 
including the Audited Consolidated Balance Sheet as 
at March 31, 2017 and the Consolidated Statement of 
Profit and Loss for the year ended on that date and the 
Report of the Auditors thereon.

2. To appoint Auditors & fix their remuneration & in this 
regard, to consider & if thought fit, to pass, with or without 
modification(s), following resolution as an Ordinary 
Resolution:

 “RESOLVED THAT pursuant to Section 139, 140 & other 
applicable provisions of the Companies Act, 2013 & Rules 
made thereunder, M/s MSKA & Associates (formerly known 
as M/s MZSK & Associates), Chartered Accountants (Firm 
Registration No. 105047W) be and are hereby appointed 
as Statutory Auditors of the Company, to hold office for 
5 (five) years from the conclusion of this Annual General 
Meeting until the conclusion of 33rd Annual General 
Meeting, on such remuneration as shall be fixed by the 
Board of Directors, plus tax(es), as may be applicable and 
reimbursement of all out-of-pocket expenses in connection 
with the audit of the accounts of the Company.”

Special Business:
3. To consider and if thought fit, to pass, with or without 

modification(s), the following Resolution as an Ordinary 
Resolution: 

 
 “RESOLVED not to fill, for the time being, the vacancy 

caused by retirement of Mr. C S Kameswaran, Director, 

who retires by rotation at this AGM & does not seek re-
appointment.”

By Order of the Board of Directors
Chetan Nathani

Company Secretary
Pune, August 16, 2017                                          

NOTES: 
1. The relative Explanatory Statement and reasons for the 

proposed Special Business stated pursuant to Section 102 of 
the Companies Act, 2013 (‘Act’) is annexed.

2. A Member entitled to attend and vote at the Annual General 
Meeting (‘AGM’) may appoint a proxy to attend and vote 
on a poll on his behalf. A proxy need not be a Member 
of the Company. A person can act as proxy on behalf of 
Members not exceeding 50 and holding in the aggregate not 
more than 10% of the total Share Capital of the Company. A 
Member holding more than 10% of the total Share Capital 
of the Company may appoint a single person as proxy and 
such person shall not act as proxy for any other person or 
Member. The instrument appointing proxy should, however, 
be deposited at the Registered Office of the Company not 
less than 48 hours before the commencement of the AGM.

3. Corporate Members are requested to send a duly 
certified copy of the Board Resolution authorizing their 
representatives to attend and vote at the AGM. 

4. The Annual Report for FY 2016-‘17 and Notice of AGM of 
the Company inter alia indicating the process and manner of 
voting along with Attendance Slip and Proxy Form is being 
sent to all the members whose email IDs are registered with 
the Company/ Depository Participants(s) for communication 
purposes unless any member has requested for a hard copy 
of the same. For members who have not registered their 
email address, physical copies of the aforesaid Annual 
Report and Notice of the AGM etc. is being sent through 
permitted modes. 

 Members may also note that the aforesaid Notice and Annual 
Report will also be available for download on Company’s 
website viz. www.taal.co.in. 

5. In compliance with Section 108 of the Act, read with Rules 
made thereunder and Listing Regulations, the Company is 

Taneja Aerospace and Aviation Limited
Regd. Office: Belagondapalli Village, Thally Road, Denkanikottai Taluk, Krishnagiri District,

Belagondapalli – 635 114, Tamil Nadu
Phone: 04347 - 233508, Fax: 04347 - 233414, E-mail: secretarial@taal.co.in,

Web: www.taal.co.in, CIN: L62200TZ1988PLC014460
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Taneja Aerospace and Aviation Limited

(vi) If you are a first time user follow the steps given 
below:

For Members holding shares in Demat Form and Physical Form

Permanent 
Account 
Number

Enter your 10 digit alpha-numeric *PAN issued by Income Tax 
Department (Applicable for both demat shareholders as well as 
physical shareholders)
• Members who have not updated their PAN with the 

Company/ Depository Participant are requested to use the 
first two letters of their name and the last 8 digits of the 
sequence number (Printed on Attendance Slip of AGM) in 
the PAN field.

• In case the folio number is less than 8 digits enter the 
applicable number of 0’s before the number after the first 
two characters of the name in CAPITAL letters. E.g. If your 
name is Ramesh Kumar with sequence number 1 then enter 
RA00000001 in the PAN field.

Date of Birth 
(DOB)#

Enter the Date of Birth as recorded in your demat account or in 
the company records for the said demat account or folio in dd/
mm/yyyy format.

Dividend 
Bank Details #

Enter the Dividend Bank Details as recorded in your demat 
account or in the company records for the said demat account 
or folio.

# Please enter the DOB or Dividend Bank Details in order to login. 
If the details are not recorded with the depositor y or Company 
please enter the member id/folio number in the Dividend Bank 
details field.
(vii) After entering these details appropriately, click on 

“SUBMIT” tab.

(viii) Members holding shares in physical form will then reach 
directly the Company selection screen. However, members 
holding shares in demat form will now reach ‘Password 
Creation’ menu wherein they are required to mandatorily 
enter their login password in the new password field. 
Kindly note that this password is to be also used by the 
demat holders for voting for resolutions of any other 
company on which they are eligible to vote, provided that 
company opts for e-voting through CDSL platform. It is 
strongly recommended not to share your password with any 
other person and take utmost care to keep your password 
confidential.

(ix) For Members holding shares in physical form, the details 
can be used only for e-voting on the resolutions contained 
in this Notice.

(x) Click on Electronic Voting Sequence Number (‘EVSN’) of 
Taneja Aerospace and Aviation Ltd.

(xi) On voting page, you will see “RESOLUTION 
DESCRIPTION” & against the same the option “YES/NO” 
for voting. Select the option YES or NO as desired. The 
option YES implies you assent to the Resolution & option 
NO implies you dissent to the Resolution.

(xii) Click on “RESOLUTIONS FILE LINK” if you wish to 
view entire Resolution details.

pleased to provide to its members facility to exercise their 
right to vote on resolutions proposed to be considered at 
the ensuing AGM by electronic means and the business 
may be transacted through electronic voting. The facility of 
casting the votes by the Members using an electronic voting 
system from a place other than venue of the AGM (“remote 
e-voting”) will be provided by Central Depository Services 
(India) Ltd (‘CDSL’). Please note that the voting through 
electronic means is optional for the Members.

6. The facility for voting through ballot paper shall be made 
available at AGM and members attending the meeting who 
have not cast their vote by remote e-voting shall be able to 
exercise their right at the AGM through ballot paper.

7. The members who have cast their vote by remote e-voting 
prior to the AGM may also attend the AGM but shall not be 
entitled to cast their vote again.

8. The remote e-voting period commences on September 23, 
2017 (9.00 a.m. IST) and ends on September 25, 2017 (5.00 
p.m. IST). During this period shareholders’ of the Company, 
holding shares either in physical form or in dematerialized 
form, as on the cut-off date (record date) of September 19, 
2017, may cast their vote by remote e-voting and that a 
person who is not a Member as on the cut-off date should 
treat this Notice for information purposes only. The remote 
e-voting module shall be disabled by CDSL for voting 
thereafter. 

E-Voting facility: 

9. The process and manner for remote e-voting are, as under : 

 (i) Log on to the e-voting website www.evotingindia.com
 
 (ii) Click on “Shareholders” tab.
 
 (iii) Now Enter your User ID 

a. For CDSL: 16 digits beneficiary ID, 
b. For NSDL: 8 Character DP ID followed by 8 

Digits Client ID, 
c. Members holding shares in Physical Form 

should enter Folio Number registered with the 
Company.

(iv) Enter the Image Verification as displayed and Click on 
“Login”.

(v) If you are holding shares in demat form and had logged 
on to www.evotingindia.com and voted on an earlier 
voting of any company, then your existing password is 
to be used. 
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(xiii) After selecting the resolution you have decided to vote on, 
click on “SUBMIT”. A confirmation box will be displayed. 
If you wish to confirm your vote, click on “OK”, else to 
change your vote, click on “CANCEL” and accordingly 
modify your vote.

(xiv) Once you “CONFIRM” vote on resolution, you will not be 
allowed to modify your vote.

(xv) You can also take out print of the voting done by you by 
clicking on “Click here to print” option on the Voting page.

(xvi) If Demat account holder has forgotten the changed password 
then enter User ID & image verification code & click on 
Forgot Password & enter details as prompted by the system.

(xvii) 
a. Non-Individual shareholders (i.e. other than 

Individuals, HUF, NRI etc.) are required to log on 
to www.evotingindia.com and register themselves as 
Corporates. 

b. A scanned copy of the Registration Form bearing 
the stamp and sign of the entity should be emailed to 
helpdesk.evoting@cdslindia.com. 

c. After receiving the login details they should create 
compliance user using the admin login and password. 
The Compliance user would be able to link the 
account(s)/ folio numbers on which they wish to vote. 

d. The list of accounts should be mailed to helpdesk.
evoting@cdslindia.com and on approval of the 
accounts they would be able to cast their vote. 

e. A scanned copy of the Board Resolution and Power of 
Attorney (POA) which they have issued in favour of 
the Custodian, if any, in PDF format in the system for 
the scrutinizer to verify the same.

(xviii) In case you have any queries or issues regarding e-voting, 
you may refer the Frequently Asked Questions (“FAQs”) 
and e-voting manual available at www.evotingindia.com  
under help section or write an email to helpdesk.evoting@
cdslindia.com or contact CDSL at 18002005533.

(xix) Shareholders can also cast their vote using CDSL’s mobile 
app M-Voting app can be downloaded from Google Play 
Store. Please follow the instructions as prompted by the 
mobile app while voting on your mobile.

10. The Board of Directors have appointed Mr. T G Janakiraman, 
Practicing Company Secretary, as Scrutinizer to scrutinize 
voting at AGM & remote e-voting process.

11. The Chairman shall, at AGM, at end of discussions on 
resolutions on which voting is to be held, allow voting with 
assistance of Scrutinizer by use of Ballot Paper for all those 
members who are present at AGM but have not cast their 
votes by availing remote e-voting facility.

12.  The Scrutinizer shall after the conclusion of voting at the 
general meeting, will count the votes cast at the meeting & 
thereafter unblock the votes cast through remote e-voting in 
the presence of at least two witnesses not in the employment 
of the Company & shall make, not later than 48 hours of the 
conclusion of the AGM, a consolidated scrutinizer’s report 
of the total votes cast in favour or against, if any, to the 
Chairman or a person authorized by him in writing, who 
shall countersign the same & declare the result of the voting 
forthwith. 

13. The Results declared along-with the report of the Scrutinizer 
shall be placed on the website of the Company at viz. 
www.taal.co.in and on the website of CDSL viz. www.
evotingindia.com. The results shall also be immediately 
forwarded to the BSE Limited. 

14. The documents, if any, referred to in accompanying Notice 
& Explanatory Statement shall be open for inspection at 
Registered Office of the Company during normal business 
hours (9.00 am IST to 5.00 pm IST) on all working days 
except Saturdays, upto the date of the AGM.

15. Members are further requested to :
- Intimate changes, if any, in their registered address/ 

bank mandate and email address to the R&T Agent 
for shares held in physical form and to their respective 
Depository Participants for shares held in Demat form. 

- Quote Ledger folio number/ DP ID/ Client ID in all the 
correspondence with the Company or its R&T Agent. 

- Intimate about consolidation of folios to the R&T 
Agent, if your shareholding is under multiple folios.

- Note that as per SEBI/ Stock Exchange guidelines 
the shares of the Company are traded compulsorily in 
Demat form. As per the guideline issued by SEBI there 
are no Demat Account opening charges. In view of this 
Members are requested to convert their physical share 
certificate into Demat form.

- Bring their copies of the Annual Report and the 
Attendance Slip at the AGM.

- Note that the Company has designated an exclusive 
e-mail id viz. “secretarial@taal.co.in” to enable 
investors to register their complaints, if any.

IMPORTANT COMMUNICATION TO MEMBERS
Pursuant to the Companies Act, 2013, Central Government has taken “Green 
Initiative” by allowing companies to serve notice/ documents including 
Annual Reports by e-mail to its members. This will also ensure prompt 
receipt of communication & avoid loss in postal transit. The members can 
download these documents from Company’s website i.e. www.taal.co.in. 
To support this ”Green Initiative” in full measure, members who have not 
registered/ updated their email addresses, are requested to register/ update 
their e-mail addresses by sending e-mail to investor@bigshare.com with 
subject as ‘E-mail for Green Initiative’ mentioning Folio No./ Client ID. 
Members holding shares in Demat form may register/ update their e-mail 
addresses with Depository thru concerned Depository Participant(s).
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EXPLANATORY STATEMENT PURSUANT TO SECTION 
102 OF THE COMPANIES ACT, 2013

Item No. 3:

Mr. Kameswaran is a Non-Executive (Non-independent) Director 
of the Company since January 2004.
Mr. Kameswaran retires by rotation at ensuing AGM in 
accordance with provisions of the Companies Act, 2013 & does 
not seek re-appointment owing to his other commitments. 
Accordingly, Mr. Kameswaran retires at this AGM and the Board 
has decided not to fill, for the time being, the vacancy caused due 
to his retirement.

No director, key managerial personnel or their relatives except 
Mr. Kameswaran, is interested or concerned in the resolution.

The Board recommends the resolution set forth in Item no. 3 for 
approval of the members.

By Order of the Board of Directors
Chetan Nathani

 Company Secretary
Pune, August 16, 2017

ROUTE MAP FOR LOCATION OF VENUE OF AGM

Taneja Aerospace and Aviation Limited
Regd. Office: Belagondapalli Village, Thally Road, 

Denkanikottai Taluk, Krishnagiri District,
Belagondapalli – 635114, Tamil Nadu
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28th Annual General Meeting

ATTENDANCE SLIP

Name and Address of the Shareholder   : 

Folio No. / DP ID & Client ID    : 

Number of shares held     : 

Name of the attending Shareholder/ Proxy    :
(IN BLOCK LETTERS)

I certify that I am a registered shareholder/ proxy for the registered shareholder of the Company.

I hereby record my presence at the ANNUAL GENERAL MEETING of the Company being held on Tuesday, September 26, 2017 at 
Belagondapalli Village, Thally Road, Denkanikottai Taluk, Krishnagiri Dist., Belagondapalli–635114, Tamil Nadu at 2.00 p.m.

.......................................................
Member’s/ Proxy’s Signature

Note: Please fill this attendance slip and hand it over at the entrance of the hall.

ELECTRONIC VOTING PARTICULARS

Electronic Voting Sequence Number (EVSN)  SEQUENCE NUMBER

170817025
  

Note: For detailed e-voting instructions, please refer “Notice” enclosed herewith under “E-Voting facility”.
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