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I'iOTICE OF ANNUAL GENERAL MEETING
Notice is tw:rcby giVUl tbd the 19th Amua1 c:Jemn.I Meeting of the Campaoy will be held at Panc:ha)'t Samiti lUll, Opposite

Tahsildar Office, Khal.pur, District Raigad, Mlharashatn 00 Saturday, the 25th Scpt~. 2010 at 11.00 AM. to lranua Ihe

following busineQ:

ORDINARY BUSINESS
I. To receive, CI.'IDSidc:r IItld adopt me Audited Ba1aJJ;le Sheet as OIl. list Mardi, 2010 and the Profit &: Loss Aa:ouot roc the ptriod
ended OIl thai date togcthn with tbe J>ire,;cors' Report and the Auditors' Report thereon.

2. To appoint a din:ctot" in p1aoc or Mr. Pankaj JbaYeri who retires hy rowion. and bl:ing cJjgibl<;otreJ$ himself I'm- reappoilllmeflt and

.utIxrise the BoaTd 10 fix his rmmoenotion..
3. To appoire. Auditors to bold OlfllZ front the axx:lusioo of this meeting uDliU the oooclu»oo of the nelll Annual Omenl Meeting
SPECIAL BUSINESS

4. To consider and if 1hoIlght fit, to pass with or \\ithout roodificalioo, the following Resolution as a Special Resolution:

~RESOLVI::D THAT Punuanl. to Section 1-46(2)(b) of tbc Compamcs Aa 19S6, the Regislcred office of me ccxnpany be Shitl~ from.

"Paoehshc<:l Indusrial Estate, Plot No. nn.s. Village KhanuDdi. Talub Khalapur District Raigad"'-410206 To "1418-318. Sedor-I'.

Vashl. Navl Mllmbal_406'10!'i."

Rf.SOLVEO tlJRTHER THAT the Houd of Dired.on be mel an: bc!"eby authorized to PJmPIcte all the -=asary formlliitic:s to give
dfect to the above Resolution."

By Order of the lbrd

PHJROJ JEEJEEBHOYTOWERS, DAlAL STR.t-:t::T. MUMBAAOOO 021.
KAMAD1:IEl'JU COMPLEX, OPP. SAHAJAN COLl.£GE, PANJARA POLE

AMBAVADI. AHMEDA8AD-3300I'.
6. THE SHARE DEPARTMENT OF TRE COMPANY IS HANDLED BY MIS. INTIME SPECTRUM PYI. LTD & IS LOCATED AT:

C-13, PANNALAL SILK MlUS COMPOUND, 1..8.S. MARG, BHANOUP (WESl), MUMBAl-400078.

Jayesh Ja)'e$h Jhaveri

(Director)
V-mi, Navi Mumbai, 28th June. 2010

Regisln-ed Office: PaDchsbeel In<tustrial Eswe, PIoI. No.27n.&, ViJI.ag.ll KbanuDdi. TaJuka Khab.pw, District Raipd.

NOTE&:
I.A MEMBER ENTITlED TO ATTEND AND VOTE IS ENTITlED TO APPOINT A PROXY TO ATIEND AND VOTE
INSTEAD OF HrMSELF AND TItE PROXY NElm NOT BE A ~U:Mln:ll A PROXY IN OROER TO lJE EFFECTiVE MUST BE
DEPOSITED AT THE RF..GlSTERED OFFICE OF THE COMPANY NOT LESS THAN 48 HOURS BEFORE TIlE COMMENCEMENT

OF THE MEETING.

2. THE REGISTER OF MEMBERS AND 11JE SHARE lltANSFER BOOKS OF THE COMPANY SHALL RDWN CLOSED FROM
SATURDAY, 18TH SEPTEMBER. 2010 TO SATIJRDAY , 2~th SEPTEMBER 2010 ( BOlli DAYS INCUJSJ\'E).

3.MEMBERS ARE REQUF..sno TO NOTIFY M'Y CHANGE IN THE ADDRF..sS TO THE SHARE DEPAllTMENT OF THE
COMPANY.

4.TH£ EQUITY SHARES OF YOUR COMPANY HAVE ALREADY BEEN ADMITTED FOR DEMATERJAUSATION WlTH CDSL

& NSDL ALL SHAREHOLDERS ARE REQUf.STED TO DEMAT THEtR SHARES THROUGH TLiEIR DEPOSrroRY
PARTICIPANTS.

5.THE EQUITY SHARES OF TIlE COMPANY ARE USTED AT THE FOlLOWING STOCK EXCHANGES & PRESENrLY

SUSPENDED

I.TIIE STOCK EXCIlANGE, MUMBAl

2.nl£ STOCK EXCHANGE, AHMEDABAD

fXPLANATORY STATEMENT PURSUANT TO SECTfON 173 OF THE COUPANlES ACT, 1'56:
Item No.7:

In view of sale of Factory Premise&, Board (lI'OpOlIt:S ~ng of reg:ir<tered office from -Panchdle<:l iDdu.stri.t1 Eslatc. Plot No. 27/28,
Village Kharsundi, T.luk. KhalllpuT .Di.<lricl Raigad - 410206~ 10 ~141O - 318, SC':l<lr _ 19, Vubi, Navi Mumbai -40010'."

Since !be CoJnpany proposes to shift !be registered offICe from one city to aaodler wbictl requires approval &om the membcn of lbc

Company. Therefore the abo"e resolution ia put for !be approVal or the memben of the Company.

None or the Directors of the Company lm docmed to be intCRStoo. or coocancd in !he $IIid resolution

By Order or the UomtlHy Order or the Board

Jayesh Jhaveri

(DireClor)
Dale:28TH JUNE,2010
Place: Vasbi, Navi Mumbloi

Registered OffIce: Panchsheel Industrial Esu.le, Plot No.27f28, Village Kharsundi, Taluka Khalapur, District Raigad.Regd. Office:

z
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DIRECTORS REPORT
Your Directors prc8eDt herewith the 19"' Annual Report and the Audited
Stakmml of the Olmpany for the fmanciat year ended 3'" March, 2010.
FINANCIAL RESULTS (Ib. In LMcs)

PERFORMANCE OF THE COMPANY:
The~y has cleared off.1I its secured liabilities except deffered
sales tax liabilities altlOllnting to Rs.l1,89,707f-. 1lu: total debts of the
oompany ue &&34,92,082 out of which nerly 97.76% amounting to
Rs.34,13,721 are more than six IllOtlths old out of Y.1:ricb court cases for
nearly 78.14% roc Rs. 26,67,613 have been filed.
The trading of the company's sha/"e$ have been mspended on the SLock
exchanges due to non C(lDlpliance of the listing agreement.The Listing
fees of the Bombay stock Exchange & The Ahmedabad Stodl.
Exchanges are pedOOing from the year 2006-2007

(16.89)
(16.89)

!2!!2
03.45
(13.76)

Nil

2010
Nil
Nil
Nil

2009
Nil
Nil
Nil

FIXED DEPOSITS:
The Company has not accepted any FIXed Deposits during the year under
review within the meaning of the Ccmpanies Act,1956 and the rules
made lhercunder.

2. Benefit derived as a resuh of above Research & Development.
No benifits

3. Future plan of action.
AI present the company is making alI efforts 10 1"COXIYel" its dues from

its dehlOI"S and clear all its liabilities.
4. Expenditure on Researcb & Developement.

a.) Capital
b.) Recurring
c.) Total
d.) Total Research & Development as a

percentage of total turnover Nil
II . TECHNOLOGY ABSORPTION & !NOVATION:

I. Effon~ lowank wchnol"8)' .aho:ooption :

Tedlnology used in production procesa was only indegenious and
largely due to inhouse Research & IAA"Clopment

2. Benefit derived :
Company was self sufficient in tedmology which helped in producI and
proce8Il improvement and oost reduction.

3. Information regarding imported tedmology during the las! five years:
Not Applicable.

IlI.FOREIGN EXCHANGE EARNED AND OlIT-GO: Nil

(1.21)
(1.21)

(1.21)
(1.21)

(1.21)

M.reb

ill!!
2.08
(1.21)

Turnover
Profit/(Loss) before Interest and Depreciation
Inten:st
Profit/(Loss) after interest but before depreciation(13.76)
Depreciation 03.13
Profit/{Loss) after interest and Deprecation (16.89)
Profit/fLoss) before Tax (16.89)
Taxalion
Loss after Tax
BailUlCe Carried 10 balance sheet

MOireh

DIVIDEND
In view of the losses being suffered by the oompany and the capital &
.......... of tboo """"",,,Dy Nfn8 wiped out by ~ly Sl2.64~ tho
direclon are not in a position to declare any dividends and $0 dividend
is not r«:ommeod for the year.

DIRECTORS
Mr.Pankaj Jhaveri retires by rotation at this Annual General

Meeting and being eligible otTers himself for reappointment.
DIRECTORS RESPONSIBll.JTY STATEMENT
PunuaIf; tl Section 217{2AA) of the~ Ad, 19.56,~ Din.ltUs, based
on tb8~ n:o:ivod ID;.m the Openting Managaned, llIllI aft« due
enquiry, wnfitm that:-
i) In the pepam, cl tb8 arnJaI~ the applicable lKlCOIIding !UndardI
had been~ aIoog with P'opet expllllllltion relating to material~
II) ib:y ba~ in 1he sdeaioo ~ 1he~ poIic:ie5, om;uho;1 1he~

Audla's " 1hesc have been applied~y ;n;I reasombIe and 90 ao; to p
a true and fait view «the ltate cl affilirs oflhe Qlrq:lany as _ 3111l MardI, 2010
:md of the~ inr;:umd by the Qlrq:lany fir the year axIed on that date;
iii) Pmpor ....~~ '- been takBn f(lf'" It. fI'JIlinklnAnoo of ade<pdo
*"-'Wding reoJrd with the provi:siom of the~ Ad,1956 fa-saf~
the IISSds d the Con:pny and fur prevetting and detecting fr1llld and otbet"
irregularities;
iv) The arnIlIi ar.lXlUIU have been prepared on a Pl& ocn:llI'Jt basis.
PARTICULARS OF EMPLOYEES:
1'IBl: 8lll no~ drawing salaries whose partiwlars 8lll RqUired to be
-.-lin~~the~of Section 217(2A) ofthe~
Act,1956~ with the ~es (pItticuIars of f.n1lloyees) RuJes, 1975 ao;

anJlt1l:fldcd till date.
CONSERVATION OF ENERGY, TEQlNOLOGY ABSORYfION AND
FOREIGN EXaIANGE EARNED AND ouroo.
A CONSERVATION OF ENERGY:
S~ the <Xn1XUIY iDs sb.It ckMn its maran....turing opetatiaE no efforts 'MIe

II\8Ide fOY,1ll'ds l.'OO5CI'VlItioo of maogy.

AUDITORS :
Mr. Hiteshkumar Sltdt, Chartered Acoounlants, retire as Auditors of the
Company a1 the end of the emuing Apnu"l O~ Mcc;ting lIJId being

eligible, have offered themselves for reappointment. Your Directors
request you to reappoint them 1l!l the Statutory Auditors for the current
fmancial year.

ACKNOWLEDGEMENTS;
Your DirecIors express their gratitude to the Fiancial Institution and Banks
for their valuable support, continued co-operation and ~ragemenl to
the oompany. Your DirecIors wish to place on reeord their appreciation of
the effortll, assistance and support of the employees at varioua levels of the
Company.
Your Directors ihank you and look forward to your oontinuiDg support.

BYORDEROFTllEBOARDOFDIREcroRS
FORJBAVERIWELDFLIJXUMfIED

Pankaj Jbaveri
CbainnanlManagingDirector.

Place: Vashi, Navi Murnbai
Date: 28" Jtme, 2010
Regd Office: 27/28 Panchsheel Indl.Est.,Kharsundi, khalapuc,
Rmgad,Maharashtnl. .

B. TECHNOLOGY ABSORPTION :
I. RESEARCH <& DEVELOPMENT :

1. Spooifu: Area in which Research &. Development carried out by the
company:

Researcb &. development work was not undertaken 1l!l there were no
pruducli<XI activiti".

J



I 2009-2010 II JHAVERI WELDFLUX LIMITED 19TH ANNUAL REPORT

CORPORATE GOVERNANCE
Report 0 .. Corporale t:0.,cra...«.
1. COIIlp!U!l' I'ttiIoMIphy. AI hvcri Wddflux Ud, we are arrmitkd to good caponde premanoc to~ ttw all lilnctior8 of the Con1JWl)' are di9charged
in a pofes&ionally !IOUlId,~ an;!~ mamer. Oivm bdaw iI th: f>:ljUisile iufUi"........ n:bliog 10 CO'JlOl* futLticoiog of)OOT (l(lI)1'M)' a1 apex
level. fur the JlUIlUIC <:K due~ em Ibis qxd.
1. Board orOi~ The Bomdaf~ elk~ IlCInI:isb of5 (five)~ Diro:¥a. ~I oebe lloIrd of Diro.:scn d:fle~
mil tber olhIr DndanDp(,Y Colmrin« MC::":b.ubip'Cbaiiiillntip(s) in cChcr publiI; oo",p...ics • on 31-03-2010 was • uncW.
Name Stat\ls No. Of DiJmontJip(s) and oommittcle Manbmbip Cbainnanship(l) cf dber public Companies.

Diredorsbip(l) Commitlcc Committee
Membership Chainnanship(l)

6
6,
I
6

Mn.. Kavila }ha""";
Mr. Paubj JhaVDi
Mr. Heon.anl}h.aveir
Mr. Gaurav Sheth
Air./ayah Jhavai

Mrs.KavitaJhaveri Independent Non Executive
Mr. Pankaj Jhaver; Executive·Chairman/Managing DireClor
Mr.Hcmanl.Jhaveri Independent Non Executive
Mr. Jayesh Ihaveri. Executive
Mr. Gaurav A Sbcth. Indcpentml NOll t:xecl,ltin
(B) BOARD PROCEDURE

The Boud of lM Company met Six times wring the year elided 31.03.2010. N(llice *Jd Agmd.a wen: c:iraJlal.ed in advance of each mcding
of the Board of Directors. The Executin CblIinnan briefed the Board at e\'cry meeting «0 the o\'et'l1I perfonnance of the Company. The
BcaTd mainly deliberated on the following subjects:
Strategy and Businc. Plans
OpeTalions and Caprla' Expenditures
Finance and Banking OperatiOM
Adoplion or QuarterlylHalf ynrly/ Annual Results
Compliance "'lib Stalllloryf Regulawry requirements and n:~iew of major Legal Issues
Significmt Lega.I '- fur RQI)'VG'Y of dues and fioaDcing currcnI opnation.

(C) ATTENDANCE OF FACJI DIRECTOR AT THY. BOARD MEIITL"iGS Al\1) THE LAST ANNUAL GEl\"ER.Al.. /lfF-KTlNG:
J:Ums 1h:~ adod Atadl31. 2010, SO: a:.dA~ _l:d:l ... Apil 26. May 31, .lJly 31, Aup<l3O,~ 31,2009 and Janwy 31, 2010
Name or the Director No. or Board Meeting Attended Attendance At last Remarks

AGM Held on
29.08.2009

Y5
¥5
¥5

L. Cnmmlttel's of (he Board:
The &an:! or Diroct<n has CoosIitllled 11tree lXlI'l"I'l'Jirt or the Board - (i) The Audit Committee (ii) Renua1!licn O:xrmitlce and (iii) The Share Tncrd.,­
and~ Grievanw Redress.aI Cotmnittel:.
!l Audie Committ"",,: 8Nf~ qj__ tI!f rrJ"-.
1bl: CwmIIcx:'s powa$, rok md fUnttio:::uJ an: 15~ .. (."Sausr, 49 of 1h: Lmtg~ .and undlr- Sc:dion 292 A of 1M~ Ad, 1956­
CQMPOS([J()N: TIE CIlIl'Im.t:d AuciI.~ mqriIa of tee DiRdors ofvO:m two mcnb;n an: iellt,I.IIt•• I:lDcb".and~ ~ is Nl:n-£JI::aD\~

~. The Aid IlDlilcn have up::I alCal in o:rponIe ...-.gmeu, r...oc,~ and oorporak aa-.
The ComtitutKa:I of 1h: IJI""'Ii'D A1xil. Coomiaee is II!l iJlklv.'S:
<a> Mr. }__ .h'-; O>annan

(b) Mr. Gaurav 8mb. MInb:r
(e) Mrs.. Kavita~ MeoW
D.mg 1h: year enIed ~tard1 31, 2010; Fall" AlIdiI Comnaee M«tings~ hdd m My 26, 2009, Odoba" 31, 2009, NovI:rrtlcr 29. 2009, and hmaty 31, 2010
.and~ "'.. 00 time pp d IJIIII'I!: dwl six rnondII bctwcm my Mo~
ii) ~r>idoolCommltke Briq Msaipti«I tI!f __ tJ/ rvj"tnrJCe
111c Cotrwmnoc n:vXw, __ and r.....I.lti.d 1be W.",· I"~ of Mamt;izt&~~ tIba do aaxu:I: the fioID::iaJ poMi<:m
of 1h:~, tmJd in the inlbIry. quJifiarim.,~ per-.....1I41lX Ind pM~ of 1he a:n:cmcd JnlIJ.lFiaI p<n;n Rswn.nlioD of~
din:o.Us is decided by the Board of Dirma "'ilbiI the CeiliIla fixa:t by the~ in AtnIaJ <lemr:aI Akdire.
CO.\lPOSIT/ON :
The Board of Diroaon decides the~ P')'llbIe to the Managing IWJloIo.Iime Dirt<:tl:r.;; in llClXlr"drInr.> with ,«U,.,dldatim or the: n:munention oommitke.
The b'eak up of the nmuncratioo paid to Managing Dimct<r and the WIJoIo.timc Dirocto:n is as fQllow:

SI No. NIml: of Diroal::n S.aIivy Elcne6Is Silliogf« T(U(
L ~tr. P.bj Jt.-i Nil Nil N"d

2. Mr. Jaye;h .h\Oi Nil Nil Nil
lllc <XIlllinaion of the pI'I*ff Rao.mi:ntian Cotmnittoe is • folJoo<os:
I. ~tr_OlII.n\l9ah ChDmm
2. Mr. HmW'I.h-'i MooD.r
3. MIS. Kavita JhlIvai Atlnb:r
(III) (nvufon' aM ,hanhohten CrtevllftCt .. SlUin Tl'UIsrn- CfHftMI""": a,iq tlftClipritHt t1/ ,_~ tIl nf~mce

The ~hr..ulln' and~ Gric:vanm &. Shan: TI'3IJflkr 0:mniUee" d ltae Board. look. do YaricuI iowes~ to~~ ani to deal with
IIDUln reIaIing to Innifcnr.'tr...,........ of st.a, .and mo::DIcn maw of~ lium sbard"':kn rd.abtg kl DrIIfers,~ of baIancoeh:d. mn­

receip of rIi\;d;:oIr; ddan:d, issue of~ !Iwe artificIk:l, ell:..

4
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Time
11.00 AM
11.00 AM
11.00 A.M.

COMPOSITJQN
The~ r:llhe The tMskn' ..J~ 0ieYIn0c: .l Shft Tnnsi:r Q:mrnidIx is ..~ :
i Mr. Hcmn JhMri Chairman
jiM!$. KaYita.1haYcfi Member
Thc a::.np..y's sNRs S'e~ tI'*bl mite dcrn1IkriIIized bm Ind haYe 10 be ddiYeR:d in the demMeriIii2cd fi'om .. ail the &ocIc fxdlmFs.. To cxpcdice
IJ'lImfCfs in the physieaI SIeglllalt, Mr. 1a}csb 1hllw:ri. DRaor, fi ~ianoe Officer 85~ by the Uslin& Agttcrcrt CIVatd iroo by the~y with The
Stock Exd1ange, Mumbai,
4. Genval Mtttil!!!5: Location and time, when: last ttute ArulIIaI GmeraI Meetings were held is given below:
Financial Year Date localion of the Meetina
20011-2009 29.011.2009 Plrdla)1II Slmiti HaIJ.. KhaI8pur, Raipd, MatIaasnra
2007·20011 27.09.2008 PwdIa)1III SlInili Hall- KhaIapur, Raipd, MIbarasIm
2006-2007 29.09.2007 P1R:hI)1t Slmiti Hal- KhIiIlU. Raipd, MaIwaWra
No spcc:iaI ftSIUion _ mpt.d ID be pElCd 1IlrotlF po5IllI bIIk:t at 1he last AJn.IlII GeIIcnI~ 10' it is popll'lCd Ibis }ar.

5. Dildosu,m
I) lbcIe his been Nil DOIkUI........ PmaIties 1StricfaRs~ m the l:0018lY by 1he Sb:It~ or SEBI or fIf'J cdxr .....,.~. 011 In)' Il18f

1a.d to~ IDIItds, (b'Wlg the last 1IftIC~
b) lbcIe at m mcialIy significn IdaIr.d pdy .,~.bLtu""..· I lIIlilh !he plOOIl.'IlEIS, cIin:l;Us IX" !he subsidillics or rdMMs cdx:r tIwl disc:Io9cd WI Ihe NIJtes kllhe

'''''''''''.'.GntAI Sb.rcboldm ipform.lion
a Registered Office :PIot No. 28119, Palchshcd Indl. EsIatc, ViUagc J<harsund~ TaluJca KhaIapur, DisL Raigad, Maharashtra
b. Annual GeJlmIl Mcctins: Da&c: m time: Sqltc:mbc:r 2:5, 2010 at 11.00 a.m at~ Samiti Hal~ Taluka~, Dist Raigad, MahanshIr8
c. CaIcnd.- of EVCI'IIS (2009-2010) Rc:suIr. to be tabIod &. adqllIed WI the: rllCJfUI of
i) First: Ql&tcrcndcd JIft:30, 2009. July ]1, 2010
Ii) Hail Yca1y I Second Q:atc:r ended SepIcmbcr 30, 2009. ~ 31. 2009
iii) Thild Qun:r I Nine Morms aJCbI Dcccmbcr 31, 2009. JIrlUlIr)' 31, 2010
Iv) Ye.fy Audiccd I Ru1h Qlnr cndcd P.WdI31, 2010. APRD.., 2010
d. o.e ofBook <:.'IosI.ft (BoIh da)'S nctusiYe) sm..dI:Y. Scplr::mb:f 18, 2010 10 SlUday, Sc+*mba 15, 2010
e. IJividcOO pl)tDCft d-. Net tpptiaIbIe (No dMdmd is propo5Cd)
r. I...istq at su:t~ The SIock Exctaw; MIMIIi The: Sb::lr.: Exc:hInge, Nm::dabIId
g.. s.x:k Code : Physic:II SegmcnI- BSE: S222J3 NSDLQ)SL.ISJN:INE 674001018
... Sfoc:k MarI!d DIll : The Shaes of the~ 1ft Iislcd on Ihc Bomb8y stoc:Ic Ex~ However flO dU is availabIc since trading hal; bco1 suspended on
the Bombay srocIc Exchange.

I) Distribution $sbedule .. on Marcb ll. 2010;
NO!Dlnll nlpe of Rup«J
UPTO 5000
5001 10 20000
20001 10 40000
40001 10 10000
100001 a: ~e

TOTAL

No. of Shaaboldm
6493
411
49
42
IS

7010

% of Sh'reboldm
92.6248

5.8631
0.6990
0.5991
0,2149

100.000

No. of Sbart held

"06600
4335010

1431990
2909120
11816610

300000O

% of S"'rtboldin.
31.6887
14.4500

4.7733
9.6991

39,3H9

100.0000

j>SbareboldjD' Pinta of the compu, II 01 Mlreh 31. 20.1;
CAlC!!OCV No, pfshaccs held Pcroentageofsbmholdina

I,DireclOl'SlRelatives 1010300 33.6767
2.Corponlle Bodies 67896 2.2632
3.NRIJ fOCBs 129500 4.3167
4.1ndi8l! Publit 1792304 59.7434
GRAND TOTAL 300000o 100,0000
k)Rq;lltnr ..d Tr..sCer AgeptsiTntime SpectnJm Registfy Limited, e13, "-'nalal silk Mills Compound, l.BS Meg, Bhandup (W), Mumbai·78
ns",rc Trap'(er Snk:. ;T,... in~Sh.s of the CmJIBI)' is pennItcd only in danaoialia:d bID. p:r ...jF...... issued by the Securities a:.~
80llrd of IodiI {Sf.m}- Sbwes II:It b cn.JSb in ph)sicaI bID 1ft~ IIld n:ttmed wkhin • lMOnwn period of l!m1y days fran !he _ of ro:Cpt f# die
docwnenl5, pnl'VU::d. 00ami:nt5 1ft YlIiid and~ in III resped5.The ShE Tnrdr and~ Gie¥mot Commft:e mod pri;K!ic:aIIy to
cmsider the Inns.b" lDl olha" propcl5llIs and -.end to s1wdotti::n;~
III) 1k".tujllb,tiOD or Sham; 53.3466.% of the total Equity C'Pita! is beld m, deullllerializcd form with National SccuriIJes Depository Limited
Ind Central Depository services (India) Limiled.
g) Plag, l.oqtiop ; The MfIlufiltturing PIanl of the CXJll1IlIIIY has bco1 disposed ofL
0) Corwoondtntt Addrt.. ; ~(fl. Intime Spcdrum Registry Llmltfll." : C.13, PUall,1 Silk Mill, Compoulld. L.B.s. MIra. Bbudup
(wei'). Bomb.y·400071.

• ,



2009-2010 II JHAVERI WELDFLUX LIMITED

To the mcnix:B of

JHAVERI WELDFLUX UMITED
27,28. Pandlshccl InWarial ERate,

Vdlap Khlnuudi.
TakIb KW:IIpUT. Di-. Raipd,.............

19TH ANNUAL REPORT

-

We have reviewed the compliance ofconditions ofcorporate governance by Jbaveri Weld1lux Ltd for the year periodended
31Sf. March, 20 IO. as stipulated in clause 49 ofthe listing Agreement ofthe said Company with the StockExchanges.

The Compliance ofoooditions ofcorporate governance is the responsibility ofthe management. Our review was limited to
procedures and implementation thereot: adopted by the company for ensuring the compliance oCthe conditions of the
corporate governance. It is neither an audit nor an expression ofopinion on the financial statements ofthe Company.

In our opinion and to the best ofour information and according to the explanations given to us, we certify that the
Company has complied with the conditions ofcorporate governance as stipulated in the above mentioned listing
Agreement.

We further state that such Compliance is neither an assurance as to the future viability of the Company nor the efficiency
or effectiveness with which the management has conducted the affairs ofthe Company.

ForHUteddauDarSh~

Cbartered AttountaDts

mteshlwmarShah
Proprietor.
Membership No.4S782.
Mumbai. Datoo281h June, 2010.

,
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Auditon Report
To lhemembcrs of Jhavcri Wek!flux Limiled

We have IlUdlted the attached Balance Shed of J1ulveri Wndfttu; Limited as at March 31, 2010 aDd also the Profit ancl Loa account
and the Cash Flow Statement for the ;rear ended on that dale annen'll thento. These flnandal stateDH'otlI an the rflponobUUy

of the Company's manaccomcont. Our responsibility Is to exp"," an opinion on thee financial "t.'emenb hned on our au.dit.
We .,.....aded oar a..df. In acc:ordancc 1'1'1& aadltfnc stand.nb ~nentJly accepted in India. Those Stand.rds r'e«wre that we plao
and perform the andlt to obtain reasonable anonmee about whether the ftn8.llclal statements are free of material misstatement.
An audit Includes u;amlnlol. on • test basis, evidence supportlnc the amounts Slid disclosures In the Onanelsl statements. An
audit also include. llSSft5lng tbe seeountlnc prindples used a.d s1cnIOcant estimates made by management. as weD as evaluIUne
the overall ft._tal .tat.........t pu......tatlo... \v.. beli..ve that our ..wilt provide- a ulUOWlble bub for o..r oplnlo...
As required by the Companle5 (Auditor's Report) Order, 2003 bIIued by the Ctntral Go"emmtnt of India In Il'nm of snlt-tedtoD
(4A) of SeetloD 217 of tbe Companies Act, 1956, we enclose In the Annuu.u • stall'ment on the maUtn .pedftfli In pancnpllll
4 and 5 cd' tbe said Onltr.
Further to our eOmJDtnts In the Annelu", refe ......... to above, 111'1' report that:

L We have olttainfli llII tht informatloD and npllUllltlons, which to the ltest of our knowledge and belief Wtre necessary

for the purpost$ of our audit;
H. In our opinion, proper books of a~OIlDt as requirM by law have hem kept by tht Company so fat as appe:an from ....

eumlnatkm: of those books,
ill.Tht Balanct Sh«t, Prollt and Loss AecOllDt and the Cuh Flow Stakmtnt dealt witb by this report art In ap-eemmt

with the boob of aceount;
Iv. ID oar opUUOD, the balance sheet, pmllt and loss lICCOD.Dt and tbe euh flow statement deatt with by thb report comply

with tile ac:count1n& .tanclanl. referftd to In su.b-teedon (lq of !lectlOll 111 of the Companjes Act, 1956-
v. 00 the basJI of the .nthen rel'rnentations ~ved from the dineton and tabn on record by the Board of D1recton,

we report lbllt nont of the dindon Is dlsquallfted as on 31 MI.",h, 2010 from belnC appolnlt'd as a dlredor bt Il'nm of

clall5e (c) of sub-sedtoD (1) of staion 174 of the Companies Act, 1956-
vi. ID our opinion and to the hl'St of our information and ac:conllnl to the nplanaflolls clvtn to us, the said~ live

the infOl'nllltloD I'e<l'"'"'" ,"y the Companies Aet, 1954, In ~ __r to ""utee" ..... Ktve II tnoe ..Ad 601.. ~ ...

conformity with the aceoundn&, pribclpll'$ cennaDy aeetpted lD India;
a) In the _ of the Balance Sheet, of tht state of atTain of the Company llIJ at Ma",h 31, 2010; and

b) in the case of the Pront llRd lASS A«OIUlt, or the prefit fot the yelU" mdl'4 on that dllte, and
c) In the ease of Ihe Cash F10w Statement. o( the ....h flows for the year ended on thai dall' For HfU:.hlmmar Sh....

Ouartere4 Accountant

Place & Dale : MUMBAI 28th June, 2010 (Proprietor) M.No..4~78Z Hiteshkumar P Shah

Annexure to Auditors' Report

Anonure referred to in para (3) of our report of enD date to the membtrs of Jhneri Weldflux Limited.
1) (.) 1lIe Compllny .... no Flu<! Auell u on I" Apri~ 2009 ....... OD 31·M......., 211tll.

(b) Since die Company does not hs....ny F1ud Aueb, tIM: quMioo oHlM:l.r ph)"k.1 ...,rlOcaUon don IIOt ame.
2) (.) TIN _1 "". """"'U<'ted ployok.l ......In~.U..n or h.......lMy .1.--.bI.._.d"rins lIN y_r.

(b) Tbr p_ h.res of pllyslall verillaation of Invrnlory followed by lhr nl.nqrmrat • ..., ...uon.bk .nd .drquslr In rrl.Uon Ie> the ,ior oHhe
Company .nd the nalu", ortl. bush.es..

(c) The Comp..y I.....Inblnl.nt! p....per neordo oflll1'enlory.nd no ....1rrIII1 dlserrpaDdes ....... nolked on pll)'liall .....-Illaation.
3) As Informed, the Comptlny hal neither gnntfd nor lallen any loan.. ,,",ured .... un_u:red tGlfrom eompanlts, IInns .... olMr partk. awned In the rrg;.w.. -tntalned

uncItr liKUon 301 orUM Comptlnlts Act, 19S6.
4) bI. our opinion .nd ""cording Ie> thr Inf tlon.nd u:pl.n.Uens ginn to us, thrn: .... Ildrqu.te Intrmlll """trol procedura commenounte with the ,Ize of the

Cempany.nd the natu ... orlb bull...... r the purdulae ofln..entory ..... n.fd _ .nd for the ule of good.. DuM", the ~ouneof our .udlt, no msj ....
..-knrM h.. beeu ....ticed m the Inlernal CGDtJ'OI, In ......pect of thtse .m..

$) (a) A""ord"'l te th.. Inform.ti.... ...d uplanatien. provided by tAr m....gnueut, ........ of th.. opinion th.t the tnnoaetlon' ....t need to be ..nt........ Into the
regllUr malnblned ooKkroectlon 30t Of the Complln\t$ Ad, 1956 hIVe beon ,o ..nte,,",-

(b) In our opinion .nd ICCOrding to th.. Inform.tion and upl.naUOIlI ginn to llI, tlar tnnudl_ ..1th psrtirl with whom tnInssctiOlllnceedlng ... t orR......... II ....
1.1dI, ha..e~ rntered Into dun... the nnand" year...., at prlce, whk:h ..... _nable hltvlna reg.rd tothe ,.......01", ....rt<rt prkh at the ""Ie t tbnr.

6) Tlar Company hal not 8Cerptrd.ny drposlb I'ron1 public.
7) in our opinion, the COmpeany ...... Internal.udlt.ystem comm.....u..te with th...he.nd nature orlb boIoln_
g) To the best of ..... kno1'!kdge aDd .. nptslned, the C..nlnll Gonrmuent hal net preocrlbed m.... ten...ce "fcolt neonla under daWie (d) of ,ub-oedlon (1) of

uction 289 ortlae C_psnles Ad., t956 f.... the producb DUlle COIl1pt1ny.
9) (.) Th.. Compsny 10 regul.rlD ckposltl", undisputed statlltory duts IlldudlllgPJ'Ovident Fund, EmploYftl" State I,,"uranee, Inrome-tox, E.doe Duty, _.nd other

ltatutory d......pplk:sble to It with the appnoprl.te.uthorltles. Accordlqtothe inform.tIon.nd nplanstlono given to .... De undilputed __b fNlYabk
In ......""' o( provident fund, In....dor education IUld protectl.... lUnd ploy••'.tote I nee, Inrome-tsx, wealth-tax, ..1oeI-tox, ~lIItonu duty, ndaedllty,.,.... .nd other undllpute<l .totutory dua ..en: oubbndlng, .t the ye.,. enci, f period of more ".lI; month, from the date they bee.me paysble.

(b) Acc....dlng to the ""cordo of the Compsny, then ....... dun OIIt1tandlng oflne to.........,loeduty, ..leI to,...,.... OIl account or.ny dilpute.
(c) The COOlpllny" unit .... bern ntohlilbedin. """"""rd of 1I:""lopur. Aa:ordlngto the "Ii:..,mptlon I derernd - t988~ 'c:he"", oftheGo>'fl1lDWllt of

M.""nshtnllUCh unlb ..... elltWIN! to differ uln to. ptI)" b to lUtDre yes... The ba....ce outotendlng .,utts b. ptlyabl.. upto 3l~ March, 211tS II Rs.
1I,89,71171~

to) The .""umutated IosIa ofth.. Comp.ny."" mo"" duln nlnrty peruat oflb net ..orth. The Company .... Incurred ....h loIWI d\U'l"l the nn.....tol )'ear ...vered by our
.udit IIUd .100 In the lmmfdlatdy Jll'fttdiDfl nnandsl yesr.

II) neCompsnyd_ not ........ny outltondlng d....'to nnand.IInIUtutlon, bonko.. debenture holdft'S. Then:fore the pl'O'l'loion. or clau... (U) of the Comp...l...
(Auditor', Report)Ordrr, 2003 II IlOt.ppfk:able.

12) Acetll'dlnl to th.. inf.......tIon and nplanatien. &inn to u••nd booed On the donull....tI and. record' produred to ..., the Compsny bu not grantrd ........nd
sdv.nc:a on lhe hw, o( aeeurlty by ""Y0f pkdge of .luI..... debentu......... otber,,.,,.,rttle..

13) In our opinion, the Company II not. chit tund or. nldhll muta" benrftt filM I SlKiety. The..."'..." the provillolll ofda..... (ull) ortbe C.....P"n\t$ (Auditor'.
Report) Order. 2oo3.re not.pplk:abtr to the Company.

7
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14) In our opinion. the Campu.y II not d..llna In or tndIllf: In sharn. S«urlu...dd....tutft .nd oth« ll'lwotmtnb. AttonUnair. the pre»1ol_ Clfdoluse (xlv) ..ftbe
CompllDIh (AoIdltot'. J«,port) Onkr, 1:003 are l>OUppl",*,ble tothe Company.

l!) AcconIInW to 'M InformlUon and nplanlUonl glvm to .... the Company has not given any g........tee for lOll'" taketllJ1 olllen rrvm bank Or fblanc:bolll",tkutiotu..
16) The COlllPany did not h..., all" term lOll'" outstaJ)dlng dllrlng the yat.
11) Accordlng 10 tIM: information aDd e.qlllnlltion. gin.. to D.IDd on In overall eilllDl.llUlUon ..(the balance sheet and cuh now .utellWftt "fthe ComP"'Y, we

,....,..... thaI _Aln.t. .......... M<H14emt bam ...... bHnused ,.,1........- hm••tn»lOtbytIMC..........y.
18) The Com....y h.. not made Iny pI"',renUal allotment "f.h:lrfl to portlf$ or wmpanl.. e",,"..,d in the register maintained under KCtion 301 of ,be

Compap,"Act,I956.
19) The Cempany dlel DOt hive aDy outstJIndlna dd>entura durl", the yea•.
U} 1110 COIllplny hw not "'isftI any monq through. pvblk blue durt"lr the yeu.
21) Bued upon _ ludlt p_u..... perJormlOd and Inform_lion and Upblllllt"' ... 8Mn by lM management, we repon dult no fnDd OD or by tbe C<NIlJl&hY bas

been DOtktd or RpOrUd durl"ll tIM! course orour audiL

For IlitesbkumarPShah.
Chartered Accountants

Hitcshkumar P Shah
(Proprietor) M.No.45782
Place & Date MUMBAI :z8'lJune, 2010

BALANCE SHEET AS AT 3Ist MARCH,2010 (In Ruoees)
Schedule As at As at

31~3-2010 31~2009

SOURCESOFFUNDS
SHAREHOLDERS'FUND
Cap;tal I 3,OO,OO,<XIJ 3,00,00,(0)
Reserves & Surplus 2 -2779327 27672329\

A 22,06,726 23;r1,671
LOANFUN
S=Jred Loans 3 - -
Unsecured Loans 4 3474694 27,&3,128

B J4 74.694
(MBI 56,81,420 51,10,799

APPLICATIONOFFUNDS
F1XEDASSErS
Gross Block 5 - -
Less: Depreciation - -
Net Block C - -
INVES1MENT D 6 2,50,2t2 2,50,212
CURREl<TASSErS,LOANS&ADVANCES
Inventory 7 6,239 13,629
Sundly Debtors 8 34,92,00 35,66,734
Cash& Bank Balances 9 'J8.7fE 1,09,163
Loans & Advances 10 5,92,986 5,99,171

41,90,076 42,'J8.697
Less: CurrentLiabilities & Provisions 11 1419i43 21 &3 639

NETCURREl<TASSETS E 27,70,833 2L15,058
MlSCElLANEOUSEXPENDITURE F 12 26,60,373 27,45,528
(Totbee:rteDt not w/ooradjusted)

(CIDtE-tFj 56,81420 51JOm
Notes to accounts 18

ForBitesbkumarPShah.
CharteredA«OUIItants

Hlhsh~ar P Shah
(Proprietor) M.No.45782
Place& Date: MUMBAI 28thJune, 2010
I

PANKAI JHAVERl
(Chainnan)(Managing Direcklr)

JAYESH JHAVERl
(Executive Director)

•

HEMANT JHAVERI
KAVITA JHAVERl
<lAURAV SHETH
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Profit and Loss Acconnt for tbe neriod ended 31st MARCH 2010 lIn Rnnees)
Schedule Aut As at

1-03-2010 31-0>-2009

INCOME

Sales & Other Income 13 2,07,704 3,44,658

A 2,07,704 3,44,658
EX1'IO'IDII1JRE
Material Consumed 14 1.13,015 8,13,969
ManufacturingExpenses 15 9.950 1,48,()I()
Administrative& SellingExpenses 16 1,10,528 6,73,670
PreliminaryExpenses Writtenoff 85,155 85,155

B 3,18,648 17,20,834

PROFlfBEFOREDEPREClA11ON (A-B) (1,20,944) (13,76,176)
Depreciation - 3,12,726
PROFITI(LOSS)BEFORE TAX (t,20,944) 16.88.950)

Incometax - -
PROFIT/(LOSS)AITEBTAXAVAllABLEFORAPPROPRIATlON (1,20,944) (16,88,950)

APPROPRIATIONS
BAI...ANCECABRJEDTOBALANCESHEET (1,20,944) (t6,88,950)

Notes to accounts t8

ASPERREPORTOFEVENDATE
ForHitesbkumarP Shah.
Chartered Accountants

Hiteshkumar P Shah
(Pmprktor) M.No.45782
Place & Date: MUMBAI 28th June, 2010

FOR&ONBEBALFOFTHEBOARD

PANlCAJ JHAVERI HEMANT JHAVERI }
(ChairmanIMg. Directcl") KAVITA JHAVERI Directors

GAURAV SHE1l:I
JAYESH JHAVERI
(Executive Director)

Asat As a! Asat As a!
31-03-2010 31.Q3-:m9 31-03-2010 31.(B-2OOJ

SCHEDUU3
SCHEDULE-I SEaJREDLOANS
SHARE CAPITAL
AUTIIORISD : - -
5O,00,OOOEqlitySharesofRs.IOeach 5,00,00,000 5,00,oo,rm

ISSUED, SUBSCRIBED & PAID I P: - -
30,00,000 Eqlity share; ofRs. 10 <act

3,00,00,rn
SCHEDUIE4

fully paid '4' 3,DO,oo,ooo UNSECURED WAN
FromOlh:r 29,71,261 22,48,633

SCHEDULE 2 FromDirecIors >,03,433 5,34,495
RESERVES ANDSURPWS: .
Gem1JlResere (2,76.72,330) (2,59,83378 34,74,694 27,83,128
Surplus(Defirit) inP&LAccnmt (1,20,944) 06,88,950)

(2.,'T7.93,274) (h76,72;3z:l

9
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SCHEDULE-5
FIXED ASSETS

19TH ANNUAL REPORT

Partk:ulars Gross Block Depredation Net Block
Aut I Addition 1J<tetion '" at uptn 1'01' me lU'OOucnon cpto '" at """31-03-09 Duriftg During 31-OJ-2010 3l-<>3-2000 Period During 31-00-2010 3J-63-2010 31-<>3-200

the Year theynr the year

NIL ASSETS

- - - - - -

SCHEDIJl£O 31.03.10 31.03.09
INVFSTMENTS(ATCOSl) (priceperunit)

{aj Quoted

10000 Equity Shares of Griffin Chemicals Ltd. 20.50 2.0~.OOO 2,05.000
urn Equity Shares ofRishabh Industries Ltd. 3145 31,450 31,450
~ Equity Shares ofReal Value AppJiancesLtd. 84.54 13,762 13,762

.

2,50,212 2.50,212

10
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As at ASa

31-oJ..20l0 3().()6 2009SCHEDULE 12SCHEDULE 7 -
INVENTOImS MlSCELLANEOUSEXPENDrrURE

(.... lIIkaI, wIuod om artifiod t,o Iho tuanI@I'II'Cd) (To the extent n<t \\Titten off or adjusted)

Raw Materials 6,239 13,61fJ Preliminary E:l~DSes 1,73,458 1,78,840

Finished Goods - - L=; . 111001 PldiminaIy EJcpmooo WriIu:n Off 5,38> 5~82

A 168,076 173458Consumable Stores - -
PackingMaterials - - Public Issue Expenses : 25,72.070 26,51,843

: I'mp::cimaIc Nllic: !S'IUt E:o:pomes WriIrcn Of[ 79,773 19,m

''''~
B 24,92,l97 2S,72,{'J70

(A+ B) 26.60,373 27,45,528
SCHEDULE8 SCHEDULElJ
SUNDRY DEBTORS SALES AND OTHER INCOME
( lJns<x:umf, oonsidered good) S"'" 1,85,749 Sm,311
OutstaOOingfocIOOre thansixmonths 34,13,721 34,[3,721 Less: Sales returned - -
Others 78.361 153013 1,85.,749 5,05,.31 I

34,9> 08> 3566'" Interest - -
Dividend Received - -

SCHEDULE 9
Other Income 21,955 24

(A) 2,07,704 5,05,335

CASHANDBANKBALANCES
Add:.Inaea<JoI(l)oc) in Stocks
Closing Stock of Finished Goods - -

13,664
Less::~ Stock of Fmishod Goods - Iffi677

Cashon hand 12,214 (B) - (IfJJ,677)
Balanceswith Scheduled Banks in Add: Closing Stock of Sc:tnWmishcd Goods - -
Current Account Lcss:: Opening Stock Semi Finished Goods - -
CentralBank oOndia (Sion) 5,648 5,64 (C) - -
State Bankoflndia (Khopoli) 50,888 50,881 (A+B+c) 2,07,704 3,44,658

State Bank ofIndia 12,419 I7,6OC SC1fEDULE 14

UnionBankOfIndia 17,600 11,362 COST OF MATERIAL CONSUMED
Opening Stock ofRaw MataEl ZJ,6Z9 5,74,715
PUing Materials - -

98 769 10916 (A) ZJ,6Z9 5.74,715
Add: Purchases ofRaw Materials 95,6Z5 >,6Z,8113

SCHEDULE 10 Less: Purchase Returns - -
LOANS AND ADVANCES 95,625 2,,6Z,Jl83
(UllO:ClIIed, oonsidered good) Add: Purchase of Packing Materials - -
Advances n::c.cwerOOle incash or in ki (8) 95,625 >,6Z,8113

Advances to others 4,51J:22 4,5[.22' (MB) 1.19,254 8.37,598

Advances to staff - - Less : Cbing Stock ofRaw Materials 6,Z39 23,629

Deposits 6,000 6, Prlmg- - -

Duties& Taxes 6,16/
(C) 6,Z39 23,629- «A+B}C) 1,13,015 8.13,969

IncomeTax. 1.35764 135~7l<

5,92,986 5,99,171 SC1IlIDULE13
MANUFACTURING EXPENSES

SCHEDULE 11 ""king Mol<rioI - -
CURRENT LlABILITIES AND _T~ - -
PROVlSIONS Direct Labour Charges - -
CURRENT LIABll.ITIES Rq:&rs & Maintaince - -
SundryCreditors 29,250 99,1~ Power & Fuel Expenses 1)2,340

F_&~C"""" 9~50 -00", 13,89,993 20,84,45<
eoo..""", """'" - 15.700

ProiTax - - Contract LaOOur, weI1llre & Con~aocc: - -
FringeBenifilTax. - - Custom & Exci:seDuty - -

F"""'Y _ - -
14,19J:4J 21.83.63 EmpIoytts Contributi<rL to PF - -

Looding& unloading~ - -
La!s in TIalcit - -
Worker Allowances & Expcn9tS - -

9,950 ~4lI,lllO

I I

I 2009-2010 II JHAVERt WELDFLUX LIMITED
As at As at
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NIL
NIL

25,000

NIL
NIL

20,000Audit fees

4. Taxes OIl Ino;.vme:

C<lmpany is making huge I~ from previous four yean; and tblR is no
virtual certainty of sufflCl«tl: firfure taxable inoomc, which will bo .vilabI..
against which sud1 losses can be sd-<if therefore calculation of defemd
tax lISlds as per Accounting standard.22 not ~n in the final accountI:.

5. Previous year figures are regrouped wherever necessary for the purpose
of proper camparison \lith thai of !be CIlIJ'ed year and paises are rounded
off upto nearest rupee.

B. Fixed Assets and Deprpciation: -
I The Company does not have any Fixed Assets as on 1st Apri.l2009

and also as on 31st March 2010.
2 Since the Company does not have any Fixed Assets, No Depreciation

has been provided for the year.

3. In the opinion of the Dife(\tors, the current 8S9CUl,loans and
advances are approximately of the value as stated in the Balance
Sheet, if realised in the ordiruuy course of thebusiness and
provisions for aU known liabilities have been made, and the same
is not in excess of the smount considered neeessary.

4. The balance confinnations from Sundry Debtors and Sundry
Creditors have not been obtained and as such the balances are,
subject to confirmation and reconciliation, if necessary.

5. Stock-in-trade has been incorporated as taken, valued &
certified by the management.

6. Qut of total trade debtors of Rs. 34,92.082/-, debtors to the extent
ofRs. 34,13,721/-are more than six months old. The management is

making efforts to recover the dues and as such no provisions for
doubtful debts has been made in Accounts.

7. No provision has been made for income tax in view ofk>ss for the
yeo,

G Conversion/transaction ofForeign Currency Transaction
There are no Foreign CurrencyTransactions.

2

C. Investments:- Investments are valued at cost.
D Inventories:- The stock has been valued at cost or market value,

whichever is less.
E. Amortisation of Issue Expenses:-

Public Issue: expenses are amortised over a period of ten years
subject to a maximum limit of 2.50;. of Capital Employed.

F. The concept of materiality is followed in the process of recognition,
aggregation, classifICation & presentation of financial infonnation.

I, Managerial Remuneration: As at As at
March312010 March 31.2009

Salary Nil Nil

7
25,

25,

47,72

15,97

6,73,71

5;26,({l
3

"'"31.03.2OOJ
Au'

3193.1010

-
20,000

660
-
-
-

2,950

-
-

-

52,500

-
-

11,167

-
-
-

15,000
-

-
71if}5
10,347

l,2o,s28

-
-

SOIlIDULE18
NOTES FORMING PARTS OF AcroUNTS:

I. SIGNIflCANT ACCOUNTING POUCIES H. Recognition of al1lOllllt$ under "COnt;ngenl Liabilities' and 'Caplta.l
Commitment' is considered only in case of item$ exceeding Rs.50,OOOI

A) S)$lem of Accounting Subject to this limit, oontingent liabilities in respect. of !!bow cause notices
1. The Finoncial 3I&t<:mon1s have bem~ under \he~ <:QA <:mVeJllion in are ~idered only when they are converted into demands.Jn respect of

IICCllldmce wi1h tho Ac:o:>untin& SiIlDdBrds Wucd by !be lmtilUle d Cbarwcd _~.. __.L

~ Ii India and~ eotUinod in Sc<IiOQ 211(3C) \be C<>rqIanies _~07__~,..,,- ,,,,,-,."M,,,,.,,,-,,,,,I",2,O"I,O A,...1M""", 31.2099
Acl, 19S6 as Ido(:ted comisttnly by !he Cornplmy. a) Claims against CQUlpany

2. The Corrpny~Uy follows~ !)'!tan of~ and~ not acknowledged as debt!i
sipificanl it-. ofinccmc &exp<z>dillre m acaual baas. b)CapitaI Commitments

3. ~~s omil has been <:oIabIi:!h<d in. bdwW.." ofKholoJu. AaDdirv to the
~ 1dd"<m>I -19ll8" ochano dlhe I3cM:rm'a1I ofMahor.tm....a....w..,
cnitlcdk>differ saleswo;~ to fim'e yenThe~ hao~ not paid

• 5IDD ofRs.ll,89,1011·whicb was the lit\les tax payable upto Mal'clI, 2010

SOIEDlILE 17
1N'I'RESI'&F1NANCECHARGES
Int=< 10 QIha,

SCHEDUL£16
ADMlNISl'RAlWEEXPENSFS
Advcrtiscment Expenses
Auditors Remunaatioo

""" """"'~&nkC""",,

"'" !kbt>I3tJsincm PrornoOOn Expenses

""'""""'"~C""",,

ConYC)'lll1Ce Charges
Di!lOOllllt
lJiRctxs RrmllllCl1ltion
Loss on mle of Invemnent
Books & Peri<xticaI. Expen9t::S
_C""",,
Free Sample
FringeBenifit Tax-""_ & """"'" C""",,--Listing Fees
Acownt Writing Chgs
Medical Experuies-­MoIao._
_T~

otl<oE_
Pro1Cslioo Tax
_&T_C""",,
Printing & StaOOnery ExpaJ9tS

Rml, Raics & Taxes
RO.C Filing Fees

Soluy­S_""""iy _
_ C""",,
_ C""",,

Tdcphooe& Tdex Charges
TI8II.'lflOO & Toll. Charges
Tradng Expenses

"
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I.A. ReIatedParty Disclosure: Information relatingto RelatedPartytransactionas perAccountingStandard-I8 issuedby the institute
ofCbartered Accountants of India is given below:-

A. Name of Related Party Relationship

J. Quantitative information pursuant to the provision ofPara 3 and 4 ofpart - II ofSchedule VI, as preparedby the manageme and
relied upon by the auditors is as under:

A) Licensed& InstaUed Capacitiesand Actual Prodution fortheyear: (AscertifiedbyaDirector)
Licensed Capacity : Not applicable Installed Capacity : Not applicable Production : 0 M.T

Rupees
23692

Rupees
o

PreviousYear

Opening Stock
Qty
inM.T
0.120

PreviousYcar
Qty
inM.T.
o

Rupees

CwrentYear

o
o
o

Ru.....
o

Closing Stock
Qty
inM.T

100%

CurrentYear
Qty
inM.T.
o

o
o
o

Flux&Wire

Opening and Closing stock of goods produced C()I'sale.
Products

15.

Material Consumed
Product
Mmem10res
Details ofProducts traded during the year
Opening Stock
Purchases
Closing Stock
Particulars in respect ofSales ofManufactured
products during the Year.
Flux&Wires
CIFValueoflmports
Value oEStores & Spares CollStlllWd
Indigenous
Expenditure in Foreign Currency
Earnings in Foreign Currency
ManagerialRemuneration:- (InRupees)
Sa1aries
Remuneration to auditors is for the following services:-Audit foes 20,000 25,000
Tax Audit fees Nil Nil

Segment Infonnation:- The company deals in one segment only and that iswelding conswnables.
Retirement Benefits:- Provision for Leave encashment & Gratuity has not been provided for during the year.
General:- Balance sheet abstract and Company's General Business Profile as required under Schedule VI to the
Companies Act is enclosed in the Annexure.
Previous year figures have been regrouped wherever necessary for the purpose of proper comparison with that of the
current year and paises are rounded offupto nearest rupee.

ASPERREPORfOFEVENDATE FOR&ONBEHALFOFTBEBOARD
ForRiteshkumarPSbah. PANKAI mAYERJ I-EMANT ..HA.~}
Chartered Accountants (ChairmanIMg Dim:ta') KAVITA JHAVERI DireetOOI

GAURAV SHETH

10.

U
13.
14.

11.

H)

D)

C)

F)
q

Ii)

B)

Hicesbkwnar P Shah
(:Proprietor) M.No.4S782
Place & Date: 28th June,2010 MUMBAI

JAYESH JHAVERI
(ExecutiYe Director)

lJ

'-------------------
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Balance Sheet Abstract & Company's General Business Profile
I) Registration Details

Registration No. 62568 Status code: 11 Balance Sheet date: 31-03-2010
II) Capital raised during the year (Amount in Rs.Thouund)

Public IllSUe: NU Right Issue: Nil Bonus I$SUC: ND Private Placement: NU
UI) Position QfMobilisation &. deplQymelW <lffunds (Amount in Rs.Thousand)

Total Liabilities: 5681 Total Assets: 5681
Sources Qf FUDds:

Paid up Capital: 30000 Rt$CrVC'\l &. Surplus: (27793) Secured Loans:NIL Unsecured Loans:J475
Application of Funds:

Net Fixed Assets: NIL Investrnents:2S0 Net CUlTCnt Assets:2771 Miscel. Expenditurc:2666 Aa:umulatcd I...osses: 17793
IV) Performance of Company (Amount in Rs.ThouSJlnd)

Tumover:207 Total Expenditure;329 Loss Before Tax:UI Los!l After TalC 121
EamiIliS Per Share:O.OO Dividend Rate % : Nil

V) Generic Name of 'Three Principle PToduets/Services (as per monetary tertn$)
Item Code No. (ITC Code): 83119000 Product Desaiption: Submerged Arc Welding Fluxes
Item Code No. (ITe Code): 83111000 Product Description; Copper Coated Mild Steel Wires

AS PER REPORT OF EVEN DATE FOR & ON BEHALF OF THE BOARD
For Hittshkumar P Shah. PANKN JHAVERI HEMANT JHAVERl}
Chartered Accountants (a.,.itmanIMg~) KAVITAJHAVERI Directors

GAlJRAV SHE11i
Hiteshkumar P Shah
(I"roprtetor) M.No.45782

JAYESH JHAVERI
~DiJa:g-) PIKe & l)a(e • MUMBAI 28111 JUDe, ZOOS

NOTES. I. The above <:ash flow SI31enled bas been~ unla 1b.: "Io.fimt Metholr' lIS set oul m the Ao::oomng sundard-3 OIl Cm flow
islIued by inllitw: mCbartcred~ mlndia.

:z. Pre\'ioos year's figlJros him: been~ to IXlIfirm ....'i!h QJl"I'Cd yean c\a$sificatim

W
PARTICULARS PERIOD PERIOD

ENDED 31.Q3·2009 END'" 31.m-2010
A. CASIlFLOWFROMOPFRATINGACnVITlES;

No:( Profit Before Tax and EJdraa'dinary Item!.: -16,88.9jO -1,20,944
ADJUSTMENT'S FOR:
DEPRECIATION 3,12,726 ~

TNTERESTIDIVlDEND 0 ~

PRELIMINARY EXPENSES W!OFF 8S,ISS 85,155
LOSS ON SAlE OF INVFSTMENTS 5,26,078 ~

TNTERFST PAID AND PRIOR YEAR I.TAX 0 ~

923959 85J5S
OPERATING PROFIT BEFORE WOilKING CAPITAL CllANGES -7,64,991 -35,7t19

ADJUSTMENTS FOR:
TRADE AND onfER RECETVA8lJ'S 38,03,371 74,652
INVENTORIES 7,11,764 17,3!H>
TRADE PAYABLES -26,77,077 -7,64,396

1838057 -"'-71__154

NET CASH FROM OPERATING ACTIVITIES I • . -1,08,1""
B. CASH FLOW FROM INVESTING AcrIVITIES:

PURCHASE OF FIXED ASSETS ~ ~

SAlE OF ASSET I INVESTMENTS 9,40,000 ~

INTEREST RECEIVED ~ ~

DIVIDEND RECEIVED ~

LOANS It ADVANCES 41832 ~I"
NET CASH USED IN INVESTING ACI1VITIES 9,81,832 6,185
C. CASH FLOW FROM fINANCING ACTIVITIES

PROCEEDINGS FROM LONG TERM BORROWINGS -42,21,38j ~

UNSECURED LOANS 20,10,649 6,9I,56fi
NET CASH USED IN fINANCING ACllVITIES -22,10,736 6,91,566
NET INCREASE IN CASH It CASH fQUlVAl.£NTS -1,SS,839 -10.l92
CASH It CASH EQUIVAlENTS AT (OPENING BAlANCE) 2,65,001 1,09,162
CASH It CASH EQUIVALENTS AT (CLOSING BAlANCE) 1,09,162 98,769-

Kavita Jbaveri Heman. Jbaveri
Director. I:>ired:c.

AUDITORS CERTIFICATE
We have~ the above <:ash flaw Staumert d: Jbava'i Wdd!Jux 1Jd fer the ptriod -W 31-03-2010. The Staumett bas beeP prqlQI'l:d by the
~ at aocadaoDe wilh the~ d~~ and is based 00. and in .--.. with the Profit It Loss i\ccooIts b" the period aDd 31st
March,2OIO and BIl1ancc Sheet of the Coo1apM1y lIS 00 tIIlC date ....tJid, haw beeo <bIy audiled by II$.

ASPERREPORtOFEVENDATE
ForHitesbkumarPShab.
Chartered Acwuntllols Hi.tabkumar P Shah (Proprietor) M.No.45782 Place & Date: Mumbai. 28th June 2010.
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JHAYERI WELDFLUX LIMITED
Registered Office :

27/28, Panchsheel Industrial Estate., Village Kharsundi,
Taluka Khalapur, District Raigad, Maharashtra.

PROXY FORM

19m ANNUAL REPORT

Mr./Mrs./Miss .

1fW,

of . in the district of

.... Reg. Folio No.

.......being a member/members of the above Company hereby appoint

.......... of in the district of

.................................................................... or failing him of

..................................._ _._ _ in the district of _.._ _.. _ _ _ _ .

as my/our proxy to vote for me/us on my/our behalf at the NlNETEENTH ANNUAL GENERAL MEE'I'rnG
of the Company to be heJd on Saturday 25th September, 2010, and al any adjournment thereof.

Signed this _ _ day of ._ _ . ..._.2010

Signature
Re.l/­
Revenue
Stamp

N.B.: This proxy must be deposited at the Administration Office at 728, Commodity Exchange Bldg.,
Sector -19, Vashi, Navi Mumbai-400 70S, not less lhan 48 hours before lhe time oflhe meeting.

JHAYERI WELDFLUX LIMITED
Registered Office :

27/28, Panchsheellndustrial Estate, Village Kharsundi,
Taluka Khalapur, District Raigad, Maharashtra.

ATIENDANCE SUP

19th Annual General Meeting on 25th SeptemhQr, 2010

Reg. Folio No.

Mr./Mrs./Miss.

I Certify that I am a registered shareholder/proxy for lhe registered shareholder of the Company.

I hereby record my presence at lhe NlNETEENTH ANNUAL GENERAL MEETING of the Company
at Panchayat Samiti Hall, Opposite Tahsildar Office, Khalapur, District Raigad, Maharashatm, on
25thSeptember,2010at llam. •

Proxy's name in BLOCK letters Member'slProxy's Signature

Note : Please fill in this attendanoc slip and hand it over al the ENTRANCE OF TIlE HALL
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Book-Post

To,

If undelivered please retum to:

JHAVERI WELDFLUX LTD.,
726, Commodity Exchange Bldg.,
Plot Nos.2,3 & 4,
Sector-19, Vashi, Navi-Mumbai-400705

19TH ANNUAL REPORT I


