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NOTICE

Maotice is hereby given that the Twenty Fifth Annual General Meeting of the members of CLASSIC
DIAMONDS {INDIA)LIMITED will be held at 5.K. Somani Hall, Marine Drive, 79, Marnn Drive, F Road,
Pztan Jain Road, Marine Lines, Mumbai 400020 on Friday, 28" September, 2012 at 6,00 p.m. to transact
thefollowing business:

1. Toreceive, consider and adopt the Audited Profit & Loss Account for the year  ended 3 1% March,
20012 and the Balance Sheet as on that date together with the Directors’ and Auditors' Reports,

2. Toappoint & Director in place of Mr. Kumar C. Bhansali, who retires by rotation and has offered
himself forbeing re-appointed.

3.  Tore-appoint M/s. Apte & Co. as the statutory auditor of the Company forthe Year 2012-2013, and
to fix their remuneration.

NOTES:

1. A MEMBER ENTITLED TO ATTEND AND WOTE AT THE MEETING IS EWNTITLED TO APPOINT A PROXY
TO ATTEND AND YOTE INSTEAD OF HIMSELF AND THE PR.OXY NEED NOT BE A MEMBER. PROXIES
IN ORDER TO BE EFFECTIVE, MUST BE RECEIVED AT THE REGISTERED OFFICE OF THE COMPANY
AT LEAST 48 HOURS BEFORE THEMEETING.

2. Members/Proxies should bring the attendance slip dulyfilled in for attending the meeting.

3 The Register of Members and Share Transfer Books of the Company will remain closed from Friday
21" September, 2012 to Friday 28" September, 2012 {Baoth days inclusive)

4, Securities & Exchange Board of India {(SEBI; has made trading in the shares of the Company
compulsory in dematerialized form for all investors with effect from 13™ March, 2001, The Equity
Shares of the Company have been allotted Intemational Securities Identification Number {ISIN}
INEFEFCO1024.

5. Since the Company's shares are in compulsory DEMAT trading, to ensure better service and
glimination of nsk of holding shares in physical form, we request shareholders holding shares in
physical formm to dematenalize their shares at the earliest.

&, Equity Shares of the Company are listed on the Bombay Stock Exchange Limited {B3SE) and on
Mational Stock Exchange of India Limited {NSE). The Company has paid the annual listing fee to the
said Exchanges.

7. Abrefresume ofthe directors proposed to be appointed inthe Notice are as follows:

Mr. Kumar C. Bhansali is the Chairman and Managing Director of the company and under his
leadership the Company had reached astronomical heights in the markets, He is one of the
promoter of the Company and has sound knowledge and practical experience in handling technical
and financial aspects of the Companies.

8., Aspertheprovisions ofthe Companies Ad, 1255, faclity for making nominations is available to the
shareholders in respect of the shares held by them inthe prescribed Form Mo, 2B, Shareholders are
requested to avail of thisfacility.

%, Members intending to reguire information about the accounts are reguested to write to the
Company at an early date so astoenable the management to keep the information ready,

e -
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10, Pursuant to Section 205C, the dividend for the year ended 31* March, 2005{2004-2005) has been
transferred to the Investor Education and Protection Fund,

11. Section 205C of the Companies Act, 12356, provides that the amount of dividend, which has
remained unpaid or unclaimed for a period of seven years from the date of transfer to Unpaid
Dividend Account of the Company shall be transferred to the Investor Education and Protection
Fund set up by the Government of India and no payments shall be made in respect of any such
claims by the Fund. Kindly note, that after such transfer, the members will loose their ightto claim
such dividend. Members, who have not yet encashed their dividend warrant{s) for the financial
year ended 31st March, 2006 {2005-2006) onwards, are requested to make their claims to the
Company accordingly, without any delay.

12, Members are requested to consolidate the multiple folios existing in the same names and in
identical orders so as to facilitate better and efficient service. Consolidation of folios does not
amount to transfer of shares and therefore, no stamp duty or other expenses are payable on the
SEME.

13. Explanatory Statement pursuantto Section 173 ofthe Companies Act, 1955, is asfollows:

[term no-2: The term of Mr. Kurmar C. Bhansali, Directors of the Company, expires at this Annual
General Meeting Mr. Kumar C. Bhansali has offered himself to be re-appointed. None of the
Cirectors except Mr. Kumar C. Bhansali is deemed tobe concerned and interested intheresolution.

[term no-3: M/s. Apte & Company were appointed as auditors by the shareholders at the Annual
General Meeting held on 20" September, 2011 to hold office till the conclusion of this Annual
General Meeting. M/s Apte & Company have given their consent to act as auditors for the Financial
20012-2013 and hence need to be reappointed as the Auditors ofthe Company.

BY THE OGRDER OF THE BOARD

Kurnar C. Bhansali
Managing Director

Registered Office:

701, Majestic Shopping Centre,
144, 1. 5. S Road,

Mumbai - 400 004

Dated: 14" August, 2012

e -
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Your Directors have great pleasure in presenting their Twenty Fifth Annual Report with the Audited

Staterment of Accounts forthe financial year ended 31" March, 2012,

in L
1. FINANCIAL RESULTS: 0 a5E)
FOR THE YEAR
PARTICULARS ENDED FOR THE YEAR ENDED
31-Mar-12 31-Mar-11
1. FINANCIAL RESULTS
Sales {Incl. Exch. Difference) 22,554.93 50,231.87
Other Income &06.50 182.38
Profit bafore Interast l{:;prm:latlnn 1,641.88 4,303.77
Less : IJ Interest 5722.57 3,095.63
2) Depreciation 361,52 427.73
Total of Interest and Depreciation 6084.20 3,518.36
{(B)
Misc [tama
© (26.41)
Profit before taxation (A-B-C) (4442.41) 759,00
Provision for & Deferred Taxation 1403.18 158.87
Profit aftar taxation (2039.23) 600,13
Bal In P & L Account
brought/forward 19291.08 18,650,095
16251.84 19,291.08)|
2. APPROPRIATIONS
Proposed Dividend (Incl Tax) -
Transfer to Ganeral Reserva
Balance carrled forward 16251.84 19,291.08
1625184 19,291.08|

2. DIVIDEND:
The sale for the year 2011-2012 has dipped down drastically by about 55% . Due to the unfavorable
market conditions and the financial crsis, your company could barely maintain the level of revenue.
The Company has also completely shut down its factories of Surat and SEEPZ due to non operational
reasons. In order to honor the companies committed contracts to its esteemed customers it had to
sell with squeezed margins, leading to the fall in net profit level. Considering the lower earning of the
company inthe yearthe Directors do not recommend any dividend for the year.

4 1
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LISTING ON NSE & B5E:
The shares of your company are listed on the Bombay Stock Exchange Limited (BSE Code: 5232007

and the National Stock Exchange of India Limited {NSE Code: CLASSIC EQ)

BUSINESS FROSPECTS:

As mentioned above the Company's factories at Surat and SEEPZ are not functioning due to various
reasons the major being the labour unrest for which dispute is pending in the labour court. The
Company's tumover is based on trading and the margins in trading are usually squeezed but the
Company somehow has managed to retain its important clients due to its good relationship and
name in the diamond market.

Till such time the Company reopens its factory there does not seem to be any hope for the revival
The consortium of bankers is also after the Company and the guarantors for liquidation of their
outstanding. The Company in the process of negotiation with the bankers and is confident that with
thereduced limits the Company shall once again commence production at its factories.

FINANCE:

The company has been struggling in materializing its Debtors at a faster pace due to the conflicts
between the distribution arms worldwide. The company isin the process of disposing of some of the
assets which are not required and the money realized through the sale of assets would help the
companyinreducing the debt burden,

DIRECTORS:

The Company has 6 Directors {Mr. Mayank Mehta & Mr. Yogesh Kaji has resigned w.e.f 10" May,
2012% of which 3 are Independent Directors. Mr. Kumar C. Bhansali is liable to retire by rotation and
being eligibleis offered for re- appointment.

AUDITORS:

M/s Apte & Co. Chartered Accountants will retire at the conclusion of the ensuing Annual General
Meeting and being eligible offer themselves for re-appointment, The company has received the
certificate from the auditors that their appointment if made, will be within the limits prescribed
underSection 224{1) ofthe Companies Act 1356,

CORPORATE GOVERNANCE:
A separate section on Corporate Govermance is included in the Annual Report and the certificate

from the company's auditors confirm the compliance of conditions on Corporate Gowvernanoz as
stipulated inthe said clause 49 of the Listing Agreement annexed thereto,

FIXED DEPOSIT:
The company has not invited or accepted any deposit during the year under review under Section
58-Aofthe Companies Act, 12356 read with the Companies (Acceptance of DepositsjRules, 1975,

PERSONMNNEL:

Curing the wear under review no employee has drawn salary exceeding the limits as stated in
Section 217 {24) of the Companies Act, 1956 read with the Companies {Particulars of Employees)
Rules, 1975,

CONSERVATION OF ENERGY, TECHNCOLOGY ABSORFTION AND FOREIGN EXCHANGE
EARNINGS AND QUTGO:

The information pursuant to Section 217 {1} {e) of the Companies Act, 13556 read with the
Companies {Disclosure of particulars in the Report of the Board of Directors) Rules, 1988 s given
below:
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A. CONSERVATION OF ENERGY
As the company is not covered in the list of industries required to fumish information in Form A
relating to conservation of energy, the same is not given.

B. TECHONOLOGY ABSORPTION

Research and Development (R & D)

1. Specificareasin whichthe company carries out R & D:
The Company has been successful in manufacturing its own Laser Cutting Machine for the
Ciarmond fadtory,
Inthe jewellery sectorin house design and manufacture of certain consumables are carried out.

2. Benefits derived asa result of the above R&D:
The Company achieves better productivity and cost reduction,
Feduction in Production lead time
Feductioninrework and rgjection in the manufactunng process
Total traceability of each piece during the entire manufacturing process through in house
software developrment

3. Futureplan of Action:
The company will stive to improvise the manufactuning methodology to effect further cost
reduction and inoease productivity,

4. Expenditureon R&D:
a. Capital 3
b.  Recurming 3
c. Total R& D expenditureasa jincluded inthe manufacturing cost
percentage of total tumover )

5. Efforts in brief made towards Technology absorption and innovation:
The company keeps abreast of global technical developments, innovations and trends inits ling
of business and strives to constantly reduce costs and improve the quality of its products.

6. Benefits derived as a result of the above efforts e.g. cost reduction, product development and
improvement; import substitution etc. will be reflected in precision manufadturing of high
quality products and substantial cost reduction.

7. Incase of imported technology {imported during the last 5 wears reckoned from the beginning
of the financial year) following information may be furnished:
The Company has not imported anytedcnology.

C. FOREIGN EXCHANGE EARNINGS AND OUTGO:
Information regarding foreign exchange eamings and outgois given below:

Total Foreign Exchange used : Rs2527.06Llacs
Total Foreign Exchange earned : Rs5532.35Lacs

12. DIRECTORS' RESPONSIBILITY STATEMENT:
The Birectors confirm:

+ thatin the preparation of the annual accounts, the applicable accounting standards have
been followed and that no matenal departures have been madefrom the same;
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+ that they hawve selected such accounting policies and applied them consistently and made
Judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the company for that period;

+ that they have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act 1956 for safeguarding the
assets of the company and for preventing and detecting fraud and otherirregulanties;

+ thattheyhave prepared the annual accounts on a going concern basis.

CAUTIONARY STATEMENT:

Staterments in this Directors Report and Management Discussion & Analysis describing the
Companies objectives, projections, estimates, expectations or predictions may be forward-looking
statements within the meaning of applicable Seaurities laws and regulations. Actual results could
differ materially fromthose expressed or implied due to risk of uncertainties associated with our
expectations with respect to, but not limited to, changes in Government regulations, tax
regimes, economic developments within India and the countries in which the Company conducts
business, technological changes, exposure to market rnsks, general economic and political
conditions in India and which have an impact on our business activities or investments, the
monetary and fiscal policies of India, inflation, deflation, unanticipated turbulence in interest rates,
foreign exchange rates, the performance of the financial markets in India and globally and raw
material availability and prices, demand & pricing in the Company's principal markets, and other
incidental factors.

ACKNOWLEDGEMENTS:

The Directors wish to convey their appredation to all the employees of the company for their
personal efforts as well as for the excellent contribution made by all employees of the Company
through their commitment, competence, co-operation and diligence to duty their collective
contribution in such trying times,which enabled the company to meet the challenges set beforeit.

Mr. Kumar C. Bhansali
Managing Director

Mr. Nirav K. Bhansali
Director

Fegistered Office:
701, Majestic Shopping Centre,
144, 1. 5. 5 Road,
Mumbai - 400 004

Dated: 14" August, 2012
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REPCRT ON CORPORATE GOVERNANCE
ursuant to clause 4% of the Listing Agreement, & report of Corporate Governance is given below:
1y COMPANY'S PHILOSOPHY ON CORPORATE GOVERNANCE:

The essence of Corporate Governance lies in its transparency, its efficiency lies in its ability to
protect the stakeholders' interest. Corporate Governance is the application of best management
practices, compliance of law and adherence to ethical standards to achieve the Company's objective
of enhancing shareholders value and discharging of social responsibility. The Company remains
aocountable to shareholders and other stakeholders for its actions. The Company conducts its
adtivities in amanner that is fair and transparent to all stakeholders.

3} BOARD OF DIRECTORS:
gy Composition and size ofthe Board:
The Board has & required combination of Executive, Independent and Mon- Executive
directors  as perthe Listing Agreement. The Board is chaired by an Executive Directorand total
strength of the board was of 6 Directors as on 31* March, 2012, Comprising of 2 Whole time,/
Executive Directors, 1 Managing Directorand 3 Independent Directors.

by Board Mestings:
3 Board Meetings were held at Mumbai during theyear underreview,

Name of Category of Board Attendanca | No. of other |[Membearship of Board
Dirsctora Directors Meatings at the Directorship |Commitieas
attanded AGM $ of other Companles
during
2011-12

Mr. Kumar €, Chalrman & 0o YES 1 NIL
Bhansall Managing

Director

Exacut|ve
Mr. Nirav K. Whole-timea B NO 1 NIL
Bhansall Director

Executive
Mr. Mayank Whole-time 06 YES NIL NIL
Mehta Director
(Resigned w.e.f | Executive
10.5.2012)
Mr. Yogesh K. Director D2 YES NIL NIL
Kaj| Non- Executive
(Resigned w.e.f | Independent
10.5.2012}
Mr. Madhukar Director D2 NO NIL NIL
Pantankar Non- Executive

Independent
Mr. Nishlkant Director 09 NO NIL NIL
Jha Non- Executive

Independent

$ This axc/udes Directorshlp hald In other Private Lim/ted Companles.
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C) Shareholding of Non-Executive Directors ason 315 March, 2012;

Shareholdings In
Sr. No. Nama of Directors #ha Cofmny
1, Mr. Madhukar Patankar -
2, Mr. Nishikant Jha _
Mr. Yogesh K. Kajl (Resigned
» w.e.f 10.5.2012) 87,920
TOTAL! 87,520

2) COMMITTEES OF DIRECTORS:

The Board has constituted thefollowing three Committees of Directors:
gy Audit Cormmittee
by} Remuneration Committee
c) I[nwestor's Grievance Committee

a) Audit Committasa:

Role of Audit Committee and its terms of reference include:

+ To focus it's attention on subjects relating to accounting standards, internal controls and
financial policies.

+ To oversee the Company's financial reporting process and disclosure of its financial
information.
Toreview the financial statement before submission to the Board of Directors.
To hold discussion with Management regarding the internal control system,
To hold prior discussion with extemal auditors regarding scope and nature of audit before
commencement of the audit and also to have post audit discussion on areas of concern,

The Audit Cormmittee met four times during the year on 27" May 2011; 8" August, 2011; 11" November,
2011 & 10" February, 2012, The composition, names of the members, chairperson of the meeting and
attendance of the members during the yearare asfollows :

Sr. | Names of Dasignation Category of | Attendance at
No | Members Director Meeting
1. | Mr. Nishikant Jha | Chalrman Independent q
Nen-Executive,
2 | Mr Madhukar | Member Independent 4
Patankar Non-Executive.
3. | Mr. Yogesh K. Kejl | Member Independent 3
{Resigned  w.a.f Non-Executive
10.5.2012)

b) Remuneration Committee:

The Remuneration Committee has been constituted to recommend/review the remuneration
package of the Managing/Whole time Directors, based on performance and defined critera. Mr,
Mishikant Jha is the Chairman of the Committee. The Committee has been authorized to determine
the remuneration package for any Executive Directors as well as remuneration payable to the non-
executive Directors from year to year

The Remuneration Committee has met onceduring the year on 23™ March, 201 2, The composition of
the committeeis as follows:




ANNUAL REPORT 2011-2012

Classic Diamonds (India) Ltd, @I

Sr. Names of Dasignation Category of Director

No Members

1. | Mr. Nishikant Jha Chalrman Independent
Non-Executive.

2. | Mr. Madhukar Member Independent

Patankar Non-Executive.

3. | Mr. Yogesh K. Kajl Member Independent

Non-Executiva,

etails of Rermuneration to the whaole time directors for the vearended 31" March, 2012 are as follows:

ue to the non- functioning of Surat and Seepz Factory, the Company has incurred losses. The
ndependent Directors have consented to waive their sitting fees in wiew of the losses. The salaries paid to
he other whole -time diretorsare as under,

Director Relationship| Business Sitting| Salary/ | Contribution | Total
with othar | Relationship Feas | Parguisi To P.F.
Diractors Gratulty
Mr. Kumar C. Son of Fromoters - 310,800 7,020 317,820
Bhansall| Chandrakant | Familly
Bhansall
Mr. Nirav K. Son of Promoter’s & 300,780 NIl 300,780
Bhansali Kumar Family
Bhansall
Mr. Mayank None None - 840,000 7,800 247,800
Mahta

¢) InvestorsGrievance Cammittes:
The Company has constituted an [nvestor Grievance Committee. The terms of reference of the
Committee is to redress Shareholders and Investors complaints, to review all matters connected
with the share transfers and to review status of legal cases involving the investors where the
Company has been made a party.
The Company's Registrar & Share Transfer Agents, M/s Link Intime India Pvt, Ltd. is fully equipped
to carry outthetransfers of shares and redress Investor complaints,
The Committee met three times during the year on 7" July, 2011; 5" October, 2011; 4" January,
2012 and 5" April, 2001 2, The composition of the Investor's Grievance Committee and attendance
of the Committee members at these meetings were as follows:

&r. | Names of Members No. of Maatings
No Dagignation Category Attended during the
year 2011-2012
1. | Mr. Kumar C. Bhansall Chalrman Non-Independent 4
Executive,
2. | Mr. Nishikant Jha Member Independent 2
Non-Execut|ve
3. | Mr. Nimav K. Bhansal| Memher Non-Independent 4
Executive
4, | Mr. Yogesh Kajl Member Non-Independent 1
(Resigned w.e.f, Executive
10.5.2012)
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Datalls In respact of Compliance Officar:

Sr. Dasignation of

No | Nama Compllance Officar
1. | Mr. Kumar C. Bhansall | Chalrman B Managing Director

Detalls of Investors Complaints and Requests during the Year 2011 — 2012 are as follows:

Sr. Nature OFf Complaint Whather No. of Panding
Mo, Recalvad Complaints Complaints
SEBI | DIRECT Redressed

1. | Non-Recaipt of Share - 1 1 NIL
Certlficate

2. | Non-Recelpt of Dividend - 5 g NIL
Warrant

3. | Non-Recelpt of stidkers for - 1 1 NIL
change In the nama of tha
Company

4. | Correction of Name/Address - | 1 NIL

5. | €hange of Address - 11 11 NIL

[ Stop Transfer/Procedura for - 5 5 MNIL
Duplicate

7. |Issye of Fresh Demand E 3 3 NIL
Draft

8. Transfer/Transmisslon/ - 1 1 NIL
Deletlon

9. Issue of Duplicate Dividend & 13 13 NIL
Warrant

10 | Revalldation & Replacement - 5 5 NIL
of Dividend Wamants

11 | ECS Detalls = 2 2 NIL

12 | Registration of Bank Detalls = 1 1 NIL

13 | Non Recelpt Exchange of = 1 1 NIL
Certificate

14 | Others - 2 2 NIL
TOTAL 52 52 NIL

Datalls of Shares In Physical form lodged for transfer during 2011-2012 are as Tollows:

Sr. | Total No. of Transfer | Dispatched within Dispatched after
No Deed Raceived 30 days of racalpt. 30 days of racalpt
1. 11 11 E

Share Transfear:

Transfers of shares in physical form are effected and share certificates are dispatched within an average
period of 30 days from the date of receipt of request, provided the relevant doouments are complete in all
respects.

M/s Link Intime India Private Limited are well eguipped to carry out the share transfer in physical form.
They maintain the share transferregisterand make entries forchangesin the same.

11§
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4) GENERALBODY MEETINGS:
-Annual General Meeting
The Location and time of the Annual General Meetings held during thelast 3 vears are as follows:

SPECIAL
229AGM | 14" September, 2009 | 11.30 a.m. | Kamalnayan Bajaj NIL
Hall
Nariman ';:ulnt,
Mumbal

237 22™ September, 11.00 A.M | Kamalnayan Bajaj NIL

AGM 2010 Hall,

Mariman peoint,
Mumbal

241 AGM 200 September, 2011 11.00 A.M Kamainayan Bajaj NIL
Hall,
Nariman point,
Mumbal

B) DISCLOSURES:

* There was no transaction of material nature with the Promoters, Directors, Management or their
relatives dunng the financial Year of the Company, which could have potential conflict with the
interests ofthe Company at large. However, the trensactions detailed in Note no. 14 of Schedule X3/
annexed to the Accounts may be considered as related party transactions.

* The Company does not have a Whistle Blower Policy. All the same, no personnel of the Company
have been denied access to the grievance redressal mechanism of the Company.

. The Company is in Compliance with all the mandatory Provisions of Clause 4% of the Listing
Agreement except issuance of public notice under dause 11{2} of SAST for conmversion of
preferential warrants to equity shares, which the company is following regulady with the
regulations.

6) MEANS OF COMMUNICATICON:
. The Annual, half Yearly and gquarterly results are regularly submitted to the Stock Exchange and

published in Newspapers in accordance with the Listing Agreement.

+ Company's quarterly unaudited results for Quarter ended 30" June, 2011; 30" September, 2011
and 31* Decemnber, 2011 along with Audited results for the year ended 31" March, 2012 were
published in the Business Standard {English daily newspaper) and Tarun Bharat {Vernacular daily
newspapery.

* Management Discussion and Analysis forms part of the Director's Report.
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7) {a) Ganearal Shareho|der Information:

Annual 28% September, 2012 on Friday at 6.00 p.m.

Ganeral 5. K. 5omanl Hall, Maine Drive, 78 Marin Drve, F Road,
Meaating Patan Jain Road, Marne Lines, Mumbai- 400020

{Data, Hma

and vanua)

Financlal The Company follows Apr|-March as Its financlal year.
Calendar The results for every quarter are declared within 45

days from the end of |ast quarter,

Book Closure

Frday 21% September, 2012 to Friday 28° September,

Date 2012 (Both days Inclusive)
Listing on Bombay Stock Exchange Limited,
Stock 1% Floor, New Trading Ring,
Exchanges Rotunda Bullding,

Dalal Street, Fort,
Mumbal 400001.

The Natlonal Stock Exchange of Indla Limited
Exchange Plaza, Bandra Kurla Complex,
Bandra {East)

Mumbal 400051

Registrar & Share
Transfer Agants,

LINK INTIME INDIA PRIVATE LIMITED

C-13, Pannalal Silk Mills Compound, L.B.S. Marg,
Bhandup (West), Mumbal- 400078,

Tel: (022) 258963838 Fax: (022) 25945969
Emall: mumbal@/inkintime.co.in.

Business Hours:

Monday to Friday: 10.00 a.m. to 5.00 p.m.
Saturdays: 10.00 a.m. to 1.00 p.m.
Contact Person: Miss Truptl Parab/Ms Sujata

Plant Locations

1. G- 2B, G& ] Complex III, Seepz, Mumbal- 400096,

2. 138 & 139, SDF-V, Seepz, Mumbal- 400096.

3. GJ-12A, SDF VII, Seepz, Mumbal- 400096,

4. Unkt No. E 5, Sub Plot 15, Plot No. 11 8. 12,
WICEL, MIDC, Andheri {East), Mumbal- 400093,

5. FP No. 65/A/Ff1-B, TPS No.4, Behind Umiva Mata
Mandir, A. K. Road, Surat.

Address far
Correspondence

701, Seventh Fioor, Majestic Shopping Centre Premises. Co-op,
Soc Ltd. 144, 1.5.5. Road Girgaum Mumbal- 400020

Tel: (D22) 23633644 Fax: (022) 23633646

Email: jedi indi

Zcrip Code

BSE-523200
NSE- CLASSIC

ISIN HNumber for
NSDL and CDSL.

INESBYFC01024

e 1
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b}

Markst Price Datn: High/Low durlng sach month of 2011-2012 on Stock Excha Mumbail:
Market Prica Data Share prices of the Company for tha period 2011-2012
Bombay Stock Exchanga Tha National Stock Exchanga
Limited of Indla.
Maonth High{Rsa) Low{Rz} High{ Rz} Low({Rz)
Aprl, 2011 16.25 12.05 15,10 12.35
May, 201 1 15.08 12.33 15.05 12.15
June, 20101 12.87 10.90 13.05 10.80
July, 2011 15.29 10.05 15.15 11.15
August, 2011 14.99 8.26 15.10 9.00
September, 2011 11.89 9.70 11.90 9.580
October, 2011 10.90 8.31 10.95 9.30
November, 2011 1D0.4D 6.65 10.90 5.50
December, 2011 7.90 4.89 7.40 4.85
January, 2012 B.78 6.31 8.85 6.25
February, 2012 8.04 5.10 8.10 5.10
March, 2012 7.00 5.40 Z.00 5.25

{c) Catagorias of Sharshoiding as on 31" March, 2012

Number of Amount In R=.

Catagories Shares Y
Promaotars, Directors, Ralatives and 2,53,77,209 5,07.54,418 64,7048
Companles under the samea Management
Mutual Funds 500 1,000 0.0013
Banks 15,93,138 18,90,706 2.4104
Private Corporate Bodies 13,01,372 26,02,744 4.0044
Trust 500 1,000 0.0013
Indlan Public 1,05,80,961 2,11,61,922 26.97
NRI's 2,01,872 4,03,744 0.48
Clearing Members 1,64,448 3,28,896 Q.42

Total 3,92,20,000 7,84,40,000 100.00
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d) Distribution of Shareholding as on 31® March, 2012:

Sharsholding of
nominal values Shareholders Amount
Rupaas Numbar % of Rupass % Of total
total
Lo 5000 B379 65.7383 18093780
4.6134

5001 - 10000 2463 19,3237 22622410 5.7681
10001 - 20000 939 7.3670 15532730 3.9604
20001 - 30000 323 2.5341 B472810 2.1603
30001 - 40000 136 1.0670 5007250 1.2767
40001 - 50000 143 1.1219 6882180 1,7548
50001 - 100000 215 1.6868 16080610 4,1001
100001 - Above 148 1.1611 299508230 76.3662
Totnl 12,746 100.0000 392200000 100.0000

{e) Dematerialization of Shares:

The shares of the Company are available for dematenalization and Agreements have been signed
with National Securities Depository Ltd. {NSDL) & Central Depository Services {India) Ltd {CD5L),
84.9% of the Company's shares are held in demateralized mode. Trading in dematerialized form
is compulsory for all investors. The Company {through its Registrars and Share Transfer Agents)
provides the facility of simultansous transfer and dematerialization of shares and has confirmed
the sameto NSDL and CDSL.
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Auditors certificate on compliance with the condition of Corporete Govemance under Clause 43 of the
Listing Agreements with the stock Exchanges,

To the Members of M/s ClassicDiamonds {India) limited

We have examined the compliance of conditions of Corporate Governance By Classic Diamonds {India})
Limited , for the year ended 31" March 2012 , as stipulated in Clause 4% of the Listing Agreements of the
said Company with the Stock Exchanges,

The compliance of conditions of corporate govemance is the responsibility of the management, Our
examination was limited to a review of the procedures and implementation thereof adopted by the
Company forensuring compliance with the conditions of corporate governance. [tis neitheran audit nor
an expression of opinion on the financial statement of the Company,

In our opinion and to the best of our information and according the explanations given to us and the
representations made by the directors and the management, we certify that the Company has complied
with the conditions of Corporate Governance as stipulated inthe above-mentioned Listing Agreement.,

We state that no investor grievances are pending for a period exceeding one month against the
Company as per the records maintained by the company which are presented to the investors
Grevance Cormmittee.

We further State that such compliance is neither an assurance as to the future viability of the company
nor the efficiency or effectiveness with which the management has conducted the affairs of the
COMmpary.

For Apte & co.
Chartered Accountants

JAYANT ARTE
Partner

Membershipno: 335434
Place: Mumbai
Date: 14™ August, 2012




ANNUAL REPORT 2011-2012

Classic Diamonds (India) Ltd, @I

MANAGEMENT DISCUSSION AND ANLYSIS REPORT

OVERALL PERFORMARNCE:

Your company's product profile ranges from Rings, Earrings, Pendants, Bracelets, to Neckiaces in the
jewellery section which are manufactured with studdings such as the Diamonds that its diamond
manufacturing division produces and the precious and semi precious stones.

The company during the year saw a fall in revenues by 55 % mainly due to the worldwide recession. There
was a requirement of recycling of goods which did not pay off and hence the company had to tum down
such offers. Further, the prices of Gold also have nsen substantially from the 21000 levels to over 3 0000
Rs per 10 gram since 2011, The Middle East sector also faced slow down along with political instability
which pulled down the revenues,

Further the performance of your company was mainly hampered due to non availability of working capital
finance. However, the response that our product in other geographical markets has received could help us
in achieving the levels of revenues, The sales of Cut and Polished Diamonds also could not be maintained
mainly owing to the difference in opinion with the marketing arms at Belgium on account of rise in prices
of Rough Diamonds making it difficult to make decisions on procurement and |etting the market to
stabilize especially forthe core product that we manufacture.

PASTHISTORICAL PERFORMANCE:

Segmental Turnover (Rupees in crores)

® [Hamchd Division Jewellery Division

24139 18694

A6 .04 490.28 46362

355.71 72.45 |
|
.| 153.10
. . —

oo -

2007-2008  2008-200%  2009-2010 2010-11 2011-12
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Net Profit / (Loss) Before Tax Rs in Crores

B 2007-2008
il 2008-200%
H 2009-2010%
H2010-11
M 2011-12

INDUSTRY GUTLGOK

As evidenced by export performance figures of The Gems & Jewellery Export PFromotion Council {GIEFC)
forthe year 2011-12, the Indian gems & Jewellery industry witnessed a decline in export performance.
The export of Gems & Jewellery during the year demonstrated a decline of 2% owver the previous year
and stood at US$ 40.27 billion.

The export of cut & polished diamond aggregated to U54$23.32 billion, declining by 17.32% over the
previous year, signifying weakening of demand in key markets of USA, Middle East, South East Asia and
Europe. The dedine in sales is likely to be arrested in H2-2012 however; the rise to pre-crisis levels is
expected only towardsthe end ofthe financial year.

The projected share of industry segments and key consumption market trend shows that by 2015 China
and [ndia together will emerge as a market equivalentto the US market. The Middle East will surface as
another large market, accounting forclose to 9 %b of the global Jewellery sales by 2015, The industry has
a potential to grow upto USD 280 billion by 2015 at a CAGR of 6.7%s. {Source: GIEPC- KFMG report,)

EXPANSION: -

Classic plans to explore more interior markets of the Far East and the Middle East apart from Europe and
USA for the Jewellery. [t intends to set up a stand alone manufacturing unit at Sachin SEZ at Surat to
cater to these markets with its newer products, This unit shall manufacture both Diamonds and jewellery
a5 well, Surat isin process of being linked with the rest of the world by starting its Airport operations in
the near future.

Further, most of the jewellery manufacturers have shifted over to Silver jewellery in order to match the
prcing requirement of their customers. Classic alsohas intentions to explore such opportunities,

SEGMENTAL REVIEWAND ANALYSIS

The detailed financial and physical performance may be viewed from the balance sheet and Annexure
thereto in the Annual Report.
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FINANCIAL REVIEW

Thedetails of the finangal performance of the company are appearing inthe Balance sheet, Profit & Loss
Account along with otherfinancial staterment. Financial Highlights are asunder:

Your Companty could achieve revenue of Rs. 22554 .93 Lacs and incurred & net loss of Rs, 303%.23 Lacs
a5 compared to turnover of Rs. 50231.87 Lacs and earned a net profit of Rs. 608,13 Lacs in preceding
finandal vear, representing a 55 % decline in revenue. Earnings before interest, tax and depreciation
fEBITDAY is Rs.16541 .88 Lacs as compared to Rs. 4303 .77 Lacs in preceding financial year, representing
adeclineg of 61.85%,

Dunng the year under review your company could generate lower revenues mainly on account of the
change in strategy of customer selection, during the year we could materializing old and non moving
stodcand makethe best of the recovering market conditions,

CUTL GO

The overall economic slowdowns in the USA, Europe and Middle East and particularly in the jewellery
industry remain a concem for the profitability in the industry in the shortto medium term. However, with
the cautious approach adopted by the Company which is expected to cushion the adverse impact of
declining exports, the Company is well-poised to meet the dynamicchallenges faced by the industry in
the short as well long term. Your company's low cost of production and innovative design creation gives
itthe advantage overits competitors,

RISK AND CONCERN

The company continues to follow suitable strategies to positively modify its rsks profile by eliminating
and significantly reducing key business risks,

The process of evaluating the potential risks is closely monitored by senior executives. All identified
risks hawve been classified with respect to their sernousness and probabilities of such risks getting
materialized hawve also been ascertained. In formulating corporate strategies, these risks are duly
considered and counter measures are adopted,

The increasing price of Gold & Silver, the levy of duty by the US GSF authorties along with increase in
prices of Diamonds has made jewellery from India costlier. Your company has been affected to a great
gxtent. But, nonetheless, we have taken adequate measures to explore other better markets such as
Far East, Middle East and Australia. We are also looking into adding in colored stones with a combination
of our Diamonds on the jewellery in order to make pricing lucrative considenng the overall look and
designing beauty of the product.

The revival of company's main market i.e. US will take still some time. In this type of market condition
Classic has tried to penetrate other markets such as Middle East and Far East.

HUMAN RESOURCES DEVELOPMENT

The company firmly believes that in house human capital will see the organization through success in
today's highly competitive global environment, Classic Diamonds considers its human resources as
amongst its most valuable assets. Industrial relations were somewhat stressed throughout the year

INTERNAL CONTROL SYSTEM AND THEIR ADEQUACY

The company has an internal control system commensurate with its size and nature of the business and
meeting with the following objectives:
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* Safeguarding the assets and protecting against loss from unauthorized use ordisposition
* Transactions being properly authorized, accurately recorded and promptly reported, and
. Froper maintenance of the accounting records.

The internal control system and the guidelines for compliance with stated policies of the company for
conducting business and communication with the stake holders, customers and other third parties are
well docurmented.

In order to achieve higher operational efficiencies, the Company is fully committed to upgrading
manufacturng technology, quality control equipments and other operating parametears. The procedures,
practices and limits with respect to this function were subjected to periodic review by senior management
during theyear underreview.

All the factones are IS0 certified which call for inbuilt Systems proceeding towards continual
improvement,
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AUDITORS' REPORT TQO THE MEMBERS OF CLASSIC DIAMONDS {INDIA) LIMITED

1. \We have audited the attached Balance Sheet of CLASSIC DIAMONDS {INDIAY LIMITED, Mumbai as at
31* March, 201 2, the Profit and Loss Account and the Cash Flow Statemeant for the year ended on that
date annexed thersto. These financial statements are the responsibility of the Company's
management. Our responsibility is to express an opinion on these financial statements based on our
audit.

2. \We conducted our audit in accordance with the auditing standards generally accepted in India. Those
Standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free of material misstaterment. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the acoounting principles used and significant estimates made by management,
a5 well as evaluating the overall inancial staterment presentation. We believe that cur audit provides
& reasonable basis for our opinion,

3. As reguired by the Companies {Auditor's Report) Order, 2003 as amended by Companies fAuditor's
Report) {Amendment) Order, 2004 {together the Order) issued by the Central Government of India
in terms of Sub-section (44) of Section 227 of the Companies Act, 1356, and on the basis of the
information and explanation given to us and the books and records examined By us in the normal
course of audit and to the best of our knowledge and belief, we give in the Annexure, a statementon
the mattersspeafied in paragraphs 4 and 5 of the said Order,

4. Furthertoourcomments inthe Annexure referread to in paragraph 3 above, wereport that:
{may We hawve obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit subject to our
observations in Para 5 below;

{6y In our opinion, proper books of acoount as required by law hawve been kept by the
Company, so far as appears from our examination of those books;

{cy The Balance Sheet, Profit and Loss Account and Cash Flow Staterment dealt with by this
report are in agreement with the books of account;

{dy Inouropinion, the Balance Sheet, Profit and Loss Account and Cash Fow Statement dealt
with by this report are, subject to ourobservations in Para 6 below, in compliance with the
Accounting Standards referred to in Sub-section {3C) of Section 211 of the Companies
Act, 1356 totheextent applicable;

fe}  On the basis of wrtten representations received from the Directors, as on 31st March,
2012 and taken on record by the Board of Directors, we reportthat none of the directors is
disqualified as on 3 1st March, 2012 from being appointed as a director in terms of clause
{g) of sub-section {1} of section 274 of the Companies Act, 1955;

5. WNote Wo.30 regarding lock-out at the Company's factory at SEEPZ and consequential non-
envailability of books of accounts and other records forthe purpose of audit;

5. Inour opinion and to the best of our information and acocording to the explanations given to us, and
subjed to Para 5 above and:

[. Provision of Gratuity / Leave encashment not being provided on actuarial basis, which is in non-
compliance with the requirements of Accounting Standard 15 'Employee Benefits' as specified in
the Companies {Accounting Standards) Rules, 2005, In the absence of an actuarial valuation
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being made, we are unable to quantify the effect, if any, on the profits of the company for the
wearended 31" March, 2012, {Refer Note No.36).

ii. Mote No.33 regarding change in method of accounting relating to foreign exchange transactions;
the year end assets and liabilities have not been conwverted at closing rate which is in non-
compliance with the requirements of Accounting Standard 11 'Foreign Exdhange transactions' as
specified in the Companies {Accounting Standards) Rules, 2006, Had such conversion being
made, the gross amount of debtors & creditors {before giving netting off effect) would have been
higher by ® 38,75%.38 lakh and ® 30,938.77 lakh respectively and loss before tax for the year
would have been lower by €7 ,830.62 lakh.

The said accounts read with notes thereon give the information required by the Companies Act, 19556 in
the manner so reguired and give a true and fair view in conformity with the accounting principles
generally accepted in India:

fa) in the case of the Balance Sheet, of the State of Affairs of the Company as at 31st March,
2012;
fby inthe case of Profit and Loss Account, of the Loss of the Company forthe year ended on that
date; and
fcy inthe case of Cash Flow Statement, of the Cash Aow forthe year ended on that date.
For APTE& CO,

Charfered Accountants
FirmReg. No.111925W

fDr. Jayant Apte)
Place: Mumbai Partner
Date: 14" August, 2012 Membership No: 035434
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ANNEXURE TO THE AUDITORS' REPORT TO THE MEMBERS OF CLASSIC DIAMONDS {INDIA)

LIMITED FOR THE YEAR ENDED 315T MARCH, 2012
{Referred to in paragraph 3 of our report of evien date)

In respect of its fixed assets:

gy The Company is in the process of compiling fixed assets records to show full particulars, including
quantitative details and situation of fixed assets.

By Physical verification of fixed assets was @ried out by the management, but since fixed assets
records are still under compilation, no comparison with book records has yet been made.,

c) The fixed assets disposed off during the year, in our opinion, do not constitute a substantial part of
the fixed assets of the Company and sudh disposal has, in our opinion, not affected the going
concem status of the Company.

i. Inrespect of its inventories:

gy As explained to us, the inventories other than those Iying with ocutside parties were physically
verified during the year by the management at reasonable intervals. However, records of such
physical verification were not made available to usfor venfication.

By In our opinion and according to the information and explanations given to us, the procedures of
physical wenfication of inventories followed by the management were reasonable and adequate in
relation tothesize ofthe Company and the nature of its business.

C) Zinceinventory venfication records were not available for venfication, we are unable to determineg
whether the Company has maintained proper records of its imventornes and whether material
discrepancies were noticed on physical verification.

i, According to the information and explanations given to us, the Company has, neither granted nor
taken any loans, secured or unsecured, to / from companies, firms or other parties listed in the
Fegister maintained under Section 301 of the Companies Act, 1956, Accordingly, sub-clauses (&),
{by, (cy, {d), (e}, {fyand {g} of the order, are not applicable in the case of the Company.

v. In our opinion, and according to the information and explanations given to us, having regard to the
explanations that some of the items purchased are of special nature and suitable altemative sources
are not readily available for obtaining comparable quotations, there iIs an adequate internal contral
system commensurate with the size of the Company and the nature of its business with regard to
purchases of inventory and fixed assets and the sale of goods and services, During the course of our
audit, we have not observed any major weakness in such intemal control system.

In respect of contracts or arrangements entered in the Registermaintained in pursuance of Section 301
of the Companies Act, 1256, to the best of our knowledge and belief and according to the information
and explanations givento us:

gy The particulars of contrads or arrangements referred to in Section 301 that needed to be entered in
the Registermaintained underthe said Section have been so entered.

by Where each of such transaction is in excess of ¥ & lakh in respect of any party, having regard to the
explanation that some of the items purchased are of special nature and suitable altemative sources
are not readily available for obtaining comparable quotations, the transactions have been made at
prices which are prima facie reasonable having regard to prevailing market prices at the relevant
time.

i, According to the information and explanations given tous and in so far as it appears from ouraudit, the
Company has not accepted any deposits from the public, Accordingly, clause {vi} of paragraph of the
orderis not applicablein the case ofthe Company,
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The company does not have a formal internal audit system. Howevear, its intemal contral procedures
ensure internal checking of financial records which in our opinion is reasonable under the
circumstances hawving regard to the nature ofthe business and size of the Company.

As informed, the Central Govemment has not prescribed maintenance of cost records under clause
{d) of sub-section {1} of Section 20% of the Companies Act, 13556,

According tothe information and explanations given to usin respect of statutory dues:

a; The Company has generally been regular in depositing undisputed statutory dues, including
Provident Fund, Investor Education & Protection Fund, and Employees’ State [nsurance, Income-
tax, Sales-tax, Wealth-tax, Service tax, Walue Added Tax, Custom Duty, Excise Duty, Cess and
other matenal statutory dues applicable to it with appropriate authorties.

b} There were no undisputed amounts payable in respect of Income-tax, Wealth-tax, Custom Duty,
Excise Duty, Cess and other material statutory dues in arrears as at 31st March, 2012 for a period
of more than six months from the date they became payable except Income Tax relating to
AssessmentYear 2011- 12 amounting to® 401,35 lakh,

The Company does not have accumulated losses as at 31" March 2012, The Company hasincurred
cash losses duning financial year ended on that date. However, no cash losses were incurred in the
immediately preceding financial year

In our opinion and acocording to the information and explanations given to us, the company has
defaulted in repayment of dues to banks amounting to ¥ 258,735.8% |lakh in respect of loans repayable
on demand. The Company has not defaulted in repayment of dues to financial institution. The
Company has not issued any debentures and hence clause {(xi) so far as it related to debenture
holders does not apply in the case of the Company.

In our opinion and according to the informmation and explanations given to us, the Company has not
granted any loans and advances on the basis of security by way of pledge of shares, debentures and
other securities.

The provisions of any special statute as specified under clause (xiii} of the said Order are not
applicable to the Company.

In our opinion, the Company is not dealing in or trading in shares, securities, debentures or other
investments. Accordingly, the provisions of paragraph 4 (xiv} of the Order are not applicable to the
Comparny,

In our opinion and according to the information and explanations given to us, the terms and
conditions on which the Company has given corporate guarantees to banks or financial institutions on
behalf of associated concems are not prejudicial to theinterests of the Company.

In our opinion and according to the information and explanations given to us, the term loans have
been applied for the purposes for which they were obtained.

i. In our opinion and according to the information and explanations given to us and on an overall

examination of the Balance Sheet, we reportthat funds reised on short term basis have not been used
duning the yearfor long term investmeants.

ii. The Company has not made any preferential allotment of shares to parties or companies covered in

the Register maintained under Section 301 of the Companies Act, 1955, during the year

The Company has notissued any debentures. Accordingly, clause {xix) of paragraph 4 of the Order is
not applicable inthe case of the Company.
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The Company has not reised any money by publicissue during the vear,

During the course of examination of the books and records of the Company, carned out in accordance
with the generally accepted auditing practices in India, and according to the information and
explanations given to us, we have neither come across any instance of significant fraud on or by the
Company, noticed or reported during the year nor have we been informed of such case by
management.

For APTE & CO.
Chartered Accountants
FirmPReg. Mo, 111925W

{0 Jayant Apte)
lace: Mumbai Partner
ate: 14" August, 2012 Membership No: 035434




CLASSTC DIAMONDS (INDIA) LIMITED
Bulance Sheoat as st 31st March 2012

Partculers

EQUITY AND LTABI ITIES

Sharaholdars” Funds
(3] Share Caphal
(b} Reserves and Surplus

Non-Currant Liablittdas

(8] Long-Term Barmowings

{c) Other Long-Term Liabl Hes
{(d¥ Long-Term Provisions

Currant LiablifHas

{(a] Short-Term Bomowings
{b} Trode Payables

(c) Other Current UablHes
{(d} Short-Term Provislons

TOTAL

Non-Current Assats
(a] Fxed Assets

{3 Tanglbla Azgaty

(I} Caplnl Work-In-Progress
(b} Non-Cument Investment=
(c} Defermed Tax Azsaix (Mat)
(d) Long-Term Loans and Advances
{a] Othar Non-Cument Assats

Current Assely

(1) Current Investments

(b] Inventories

()] Trada Recahables

(d] Cash and Cash Equivalents

(#) Short-Term Loans and Advances
(f) Dthar Currant Asseis

TOTAL
Fignificant Accounting Folicias
MNotes on Anands| Hrtemerts
A% Par Cur Attachad Report OF Evin Data

For Apts & Co.
Charterad Accountants
FArm Regn. No. 1110325W

Dr. Jayant Agbe
Partner
Mambership No. 035484

Place : Mumbal
Data @ 14th August 2012
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{ ¥ Tn Lpkhn}
MNote No, An mt As at

31pt March 2012 Jist March 2011

1 734 40 784 40
2 20.612.75 23,651 98
3 06.53 56179
i 4,152 55 4,817.01
5 73,54 &0, 80
-] 29,719 82 29,943 43
7 214 3¢ 1,133.81
a 5,238.07 778.57
a 88,33 148.21
60, 924.08 81,800.00

10 3,25%.30 3,688 97
13224 131 95

11 228 54 228,54
12 141668 13.50
13 61,16 65,07
14 41,363.17 16,473 .35
15 {57.11) (242.91)
16 1.536.99 13,21193
17 12,801 97 26,402.33
18 104 62 1,763 37
19 62 96 79, 34
20 1355 B4, 54

60924080 = @ 06100000 _
29 tn 47

For snd on bahaH of the Board of Directors

Kumar C. Bhansall
Manuging Dirsctor

Nirav K. Bhanmall
Whols Time Director

Place : Mumbal
Dats © 14th Aupgust 2013
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I@ Classic Diamonds {India) Ltd.

Profit and Loss Siatemant for tha yaar anded 31st March, 2012

Particulars
Rivoriu  from Cparatians

Other Income

BExpenses:

Cost off Materfals Consumed

Purchases of Stock-In-Trade

Changes In Inventories of Anishad Goods
Employss Bsneiits Expanse

Financ: Caats

Depredation and Amortdzatdon Expense
Othar Expansas

Total Expanses
Profit / {Loes) bafore sxcaptonal and sxtrecrdinery
Heme and tax

Exceptonal Itema

Frafit / (Loas) bafors ssctrsardinary tanms and tax
Edraordinary Itsme
Profit / (Loss) before tax

Tax Expanss:
Curmet e
Dafarred o

Profit / [(Lows) after tax for the year from continuing

oparations
Eaminga Per Share
Basic

Slgnificent Accounting Pallciee
Motes an Minancie | Stxtemants

Ag Par Qur Alischid Rapart OF Evan Data

For Apta & Ca.
Chartared Accountants

Mirm Regn. No. L11825W

Dr. Jayant Apls
Pariner
Mambarship No, 035494

Placs : Murnbal
Date * 14th August 2013

4

29 to 47

For and on behaif of tha Board of Direcitors

Kumar €. Bhanaall
Managing Director

Niray . Bhansall
Whaols Tima Director

Plpcs : Mumbal
Data : 14th August 2012

{ ¥ In Lakh=}

For tha year anded Far the yaar sded
MNaota Ma, Jist March 2013 31st March 3911
71 22072 57 50,231.87
22 109.21 197 .01
23,181 73 50,428 87
23 10,763 .90 16,219 65
3418 92 11,680 .84
24 §,594.71 16,3549 .41
25 422 56 1,024 95
2% 572267 3,045 .63
7 351 .62 4231 73
¥ 33943 86839
27,624 20 49 681 &6
(4.442.41) 74721
[4.442.41) 74721
(4,442 41) 747 21
- 158.87

(1,403.18) (1179
[3,035.23) 600,13

(7.75) 1.53

e - A
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CLARSIE DIAMONDS {INDIA) LIMITED

il {¥In Lakha)
Pardculars Sist March 2012 3ist March, 2011
Cash fAow from oparating activitias
Net Profkt before tax {4.442.41) T4T.21
ADIUSTHMENTS:
Share of {Profit}/Loss from parmership Firm .84 743
Rent Ircome {0.14] {0.18)
Interest Noome {28.35) [100.84]
Exchange fluctuaton 121.03 (720,091
Profft on Sale of Mutual Funds {9067 -
Profit/Loss on sale of aseets 20,17 26,41
Depredation 361 52 422,73
Sundry Balance wfofT {Nat) 3.00 {2.52)
Inberest Expenses 5,722 67 3,095.63
Proviston for Gratulty 16.84
- &133.87 _ 2718 A5
Oparsting Profi bafors working capital chanoas 1,891.54 3 478.87
CHANGES TN WORKING CAPTTAL
Trade and ather receivables {11,285.45) (9,847 51)
Inventaries 11,674 94 17,499 40
Trade payables (871,163 {485.481 _ (7,043 CDY 3. 70
Cash used in aparstion 1,205.88 4,008.48
Direct taxes .02 76,63
Net caah usad In opersting activitiae {A) 1,307.80 4, 182.00
Cash Tlow from Invasting sciivities
Rent Income 016 01a
Profit on Sala of Units of Mutual Funds 90,67 -
Purchase / Bale of Investment - 238,37
Purchase / sale of Mxed assets (0,50} 118.32
Sale of Mxed assets 48.78 -
Investment In partnership : (185,803 (4707} = 355.87
iB) 4707 355.87
Cansh Tlow from financing activities
Bormowings {1,628 25} {1,883.38)
Loans & advancas (73.44) (255,80
Interest (net) {1,952.37 (232007
Payment of dhvidend [1.51) 3. 855.571 (45 893 [4,505.14)
{C} {3,655.57) (a,505.18)
NET CASH / CASH EQUIVALEMNT (A+B+C) (1464, 74) 13.81
Cash & cash Equivalant at baginning 181843 1,803.62
Cash & cush Equivalent at the end (878.31) [ 494.74) 1,8148.42 13.81
A= per our mpart of sven date Far snd on bshalf of the Board
Far APTE &k ©0D. KUMAR, . BHANSAIT
Charbred Adcoumrianty Mangging Direscior
NIRAY K. BHANSALT
JAYANT APTE Whola- tma Director
P
Place: Murnbal

Data: 14th August, 2012

Mare: Mumbal
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Classic Diamonds (India) Ltd, @I

Naotks forming part of tha financiel ststeamants for tha Yaar anded 31 March, 2012

(¥ In Lakha}
Portleulars Asx nt An at
B1ist March 2012 Pist Morch 2011
1. Share Capital
Authorired
7,50,00,000 {7,50,00,000) Equity Shares of 3/- each 1,500.00 1,500.00
Total 1,500.00 1,500.00
Insusd, Subscribad & Pald up
3,92,20,000 {3,092, 20,000) Equity Sheres of T2 - apch fully pald
up 744 40 784 40
Of the Above Shares
24 70,000 (24,70,000) Equity Shares
of T2 each alletted In the last flve
years as fully pald up, t©o the
shareholders of erstwhile Purd
Clamonds Pvt. Ltd., pursuant to the
Schemea of Amalgamation,
Tota 784.40 784,40
Ths reconclliation of the number of shares outstanding k= set cut below =
As ut As at An ut o
Bartlcaliine JistMarch 2012 31st March 2012 31t March 2011 1wt March 2011
Musribar { ¥ In Lakha) MNumbar { ¥ Tn Lakhn)
39,220,000 784 40 39,220,000 764 40
Exquity Sharmge autstarding at; thea
baglnning af tha year
Shertes Dgued during the yaer ) - ) -
Sharms baught badk during tha yaar G - - ¢
Shiars sutatending et the and of the 39,220,000 704 .40 39,220,000 784 40
year
Tha detalls of Sharaholdans halding mone Han 5% shards 1
Nama of Sharahoidar 21t March 2012 X1t March 2011
Na. of Shares hald % of Hoifing  No. of Sharas hald % of Holding
Mr. Nirav Bhansall 4,267,255 10, EEM 4,257,255 10, B8%
Mre. Bhavanl K. Bhansal| 3,330,863 5.00% 3,530,883 9.00%
Mr. Kumar ¢, Bhangall 2,981,946 7.50% 2,581,948 7.50%
Mr. Kaughik ¢, Bhansall 2,300,040 7.13% 2,800,000 7.13%
Mr. Chandrakant M. Bhansall 2,681,405 .B0% 2,681 405 5.80%
Mr. Rupen C. Bhangall 2,200,040 5.61% 2,200,000 5.51%

Aarahl Diamandsa Pyt. Ltd., 2,150,040 5.58% 2,194,000 5.58%
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{ ¥ In Lakha}
Purticulare Ax ut Ax at
J1lst March 2012 31wt Mwrch 2011
2. Reparvas & Surplus
Shars Pramium
Balance ms per Last Balance Shest B46 &0 846,60
B4G.60 846,60
Genarg| Resarve
Balance as per Last Balance Sheet 4,514, 30 3,514 30
J,514.30 3.514.3D
Prafit and Lees Account
Balancs us per Last Balance Shest 19,291 .08 18,680.95
Add: MNet Proftt / (Loss) for tha vesr (3.039.23) &500.13
16,251 B4 19,291.08
Total 260.812.73 23,651.98
{ Tin Lakha)
As ut An ut
31t Murch 2012 Jist March 2011
Long Tarm BorrowTngs
arm loans {Secursd}
hanks - 5r7 82
Secured by aquitable maortgags of the Immovavabla praparty of tha company and of
asgociate concng shd parsonal guerantea by soma of tha Directors and corparata
uarantes of the company and (ks assocate concema)
Inclusive of Accrued Imterest ¥ NILS- Previous Year 4,31 Lakhs)
Dun Within 1Year TNIY- Previous Year ¥577. 92 Lakhs}
r [ opne s satheircay
r Loan 053 3.87
Secured against hypothecation of Motar Cars)
MIT39,771f- duge an every 10th of the month, Number of Instaliments-2, Rate of
nterest :9.63%
Pravious Year: EMI ¥ 29,771/- dus on every L0th of tha month, Number of
nstalments-14, Rate of Interest ;9.63%)
Total 8.53 581.78
[T In Inkhs)
Perticulars As at As at
3ixt March 2012 Jixt March 2011
4. Other Long Term LinbliiHes
Trade Payables
Other than Acceptances (Dther than 5.51.) 4,159,.31 4,783,177
{Refar Note balow)
The company doss not possess Information about the miao, small and
medium emterprises, a5 defined In the Micro, Small and Medium
Enterprises Act, 2006 to whom the company owes and accordingly ne
additional discosures have besn mades. Trade Payables ame subjact to
cormfimmation,
Cthers
Advances from Customers 33.24 33.24
Totel A A93.55 4 @17.81
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Particulams Anut An ut
Jist March 2012 3ist March 2011
%, Long Term Prowiglons
Provision for amployss banefit
Fratulty {Unfunded} 731.34 80.80
Tomm| 73.34 50.80
{ ¥ In Luidhs)
rticulars An at As nt
Bist March 2012 Bist March 2011
, Bhort Tarm Borrowings [Securad)
sane repayable on deamand
rom banks 28,736 89 29,796.50
Secured by hypothecaton of Stock-In-trade, Book dabts {both
resant and future) and equitable morigags of the mmovable
ropertles of the company and of s assodats concams and persenal
uarantsa by seme of the Directors and corporate guarantea of the
iompany and is assodate concermns)
28,736.89 29,796.50
, Ehort Tarm Borrowings [(Unvacurad)
pane repryuble on demand
banks 982,93 14693
9832 93 14693
Total 28, 718.82 28, 043,43

s Compuany hes defaultsd In repayment of (cans and Imtarest In respect of the following:

As ut An ut
Particulury 31st March 2012 Jist March 1011
Pariod of default [f". Lakhs) Pariod of dafault {!“‘ Lakhs)

stabe Bank of Indla, Canara Bank, Prindpal Amount 28,73589 Princlpal Amount

ndusind Bank, Axis Bank, Standard Rapayabla on Rapayable on
Charterad Bank, Royal Bank of Scotland, Demand Demand

nlon Bank of Indla, IDBI Bank

n the Previsus year amount of Intanest Interagt 4 50208  Intarast
mitgtanding was T 45574 Lakhs and
hene was no defsuft In repayment of

clpal ag well 32 Interast amount)
{ T in Lakhs)
Particulars As ot As »t
31t Merch 2012 J1at March 2011

. Trindm Paryables
Dther then Acceptances (Other than 5.5.1.) 214 .30 1,132 81

Refar Nots balow)

& company doss not possess Information about tha migo, small
and medium enterprises, a5 dafinad In the Micro, Small and Madium
ntarpris=s Act, 2008 to whom the company owss and accordingly no
additional disclosures have bean made, Trade Payabies are subrject to
confirmation.

Tatml <14. 30 13381
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{ ¥ In Lakha)
Particulers As at A= at
31st Harch 2013 3ixt March 2011
B Othar Currant LisdillRies
Curreni maluritiag o lang -tamn debs {(Car Logn)
1.3 103

Intarms=t accrued and dus on bemawng= 4,502.01 4156, 74
Appllcation money rschived far ol ladrment of secur(bies and dus for
refund I Q.13 Q.13
Othwr payables
Advanes retaved from customen: 49.03
Lnclairrugd dividmnd 10.09 11.60
Stabutary Liabl e 2.4 5.10
Dua Tor Dirsciors 401,02 0197
Cther Liab/|itiss 250.00

Toial 5 238.07 7IB.B7

{ T In lakha)

Parthcas] mre An ot At

P, Short Tarm Provislions
Provision for amployes banefits
Salary & R=imburssments
Contribution to PF / ESIC
Leave Encashment [urfundsd)
Banus Payabls
Othars (Fpacily nature)
Tax Provislan {Incuding Waalth Tax)
Total

32t March 2012

31at March 211

.61 1983
0,62 4 BO
5.09 4101
41.64 7.62
.77 B1.92
a8.33 148.21
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11. Non—Curmant Imvesimants {At Cont)
Trada Invarimanta {Unguahsd)

490,000 {4,90,000% Equity Sheres of Asrghl Dlsmands Limited (Hongkong)

{Camparry under tha zarme menegamant) of 1 HKE sech fully pakd up

Othar Imsstmants
Mutual Furda {Ungquated)

NIl {20,00,000) units af ¥10/- each of SBI Blugchiz Mutual Fund. NAYT NI

{PrevTaus Year ¥2,91,20,000/-)

20,00,000 (NI} units of 10/~ sach of SBI Debt Fund Seriss, NAY

T2,11,84,200¢- (Prwious Year T NI

Particulare

12. Daferrad Tax Assats {Nat)
Defarrad Tax Assots

Related ta Fixed Assets

Powiglan for Gratulty

Provislon for Bonus

Prowiglan for Doubtful Dalbis
Provision for Leave Salary
Provislon for Bank Interest
Others

Adjudication Expenses

Defarred Tae Liabll ity
Ralated ko Fomd Axseix

Total

Particulars

13. Long-Term Loans And Advances
{Unsecured, Conalderad Good)

Security Daposits
Advanca te Suppllers

{ ¥ In Lakdhna)
Ad xt Fry
31st Murch 2012 31st March 2011
28.54 28.54
28.54 28.54
2 200.00
200,00 :
200.00 100.00
Totul 428.34 i28.54
{ ¥ in Lakha}
Al Bt As 2t
Jist March 20132 Flut March 2011
3533 20.57
19.17 20,19
.53 151
149 =
148 118
1.391.14 =
0.29 -
- 1.1&
1449 43 44,71
.75 i
.75 an
1415.58 13.50
{ T In Imichu)
An ot L L
3ist March 2012 Jist March 2011
B4.37 58.28
.79 6.79

$1.18

6507

4
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{ ¥in Lakhn}
Particulars A Aunr
31st March 3012 31ist March 2011
14, Othar Non-Currant Assals
ang-Term Trade Recelvables
sacurnd, Conskdersd Gond 41.353.17 16,473.35
nsecursd, Conskderad Daubrful 4,84 4,84
x5! Provisien for Doubtiul Debis 4 .84 4 .84
Tom| 41.383.17 1847338
ong-Twrm Recelvables Include debte dus from:
{ ¥ In Lulkdhs)
iculars As ut As at
Jist March 1012 Alet March 2011
b Campany In which direchor s & mambar
Aarchl Dlameonds Ltd. {HK) 493 A2 7,241.89
Aarchl Diamonds LLC - 853,83
Tom| 453 8% 74934.048
{ ¥ in Lakhm)
Hoularm FR An ut
31st Murch 2012 3lst March 2011
15, Current Investmants
nTmt;mnts In Partrsrship Firn {Refer Datalls {57.11) {242.91)
B D
Teml {57.11) (24293
talls elating to Invertmant In Partnership Firm
ame of the Firm- Mf= Rup Diemonds
{ ¥ in Lakha}
wrrn off the Purtrsrs Tobel Capltal Sherw of Profit  Total Ceplital Shery of Profit
mer © Bhansall 153.95 10% 114.87 159
Irav K Bharumall B1583 10% 75879 165
lggss Digrornda (Iradi) Lirmbad (57.113% 8% {242 .91) B
Toml 942,87 470.78
{ T In Luidhn)
Seulars As nt Ax at
Aist March 112 210t March 2011
18, Invantorios
iz valued, varifiad and certified by the Mansgemet)
; iulr F'I-ul:uruIFIs and Componants {Refer Skanificant Accounting Palldes on
By of Iveekariem) 1,341.77 5,407,598
Inished Gonds {Pafer Significant Accourting Pelicles on valustan of
PRI 185,21 6,789,52
Storea and Spanss (Valusd at coat) 0.01 14.03
Tokal 15340 13,211.83
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{ ¥ In Lakhe}
Partdculars An nt A ot
Sist March 2012 3ixt March 2011
17, Trada Racalablas
Outstanding for a paricd axceading sbe months from tha dats thay
ora duas for paymant
Unsecured, considersd pood 10,500.05 1511044
10,600.05 1511044
Othanrs
Unsequred, considered gaod 2,201.93 11,291 80
2,201 .53 11,291 .8
Tolal 11.201.87 20.402.33
Trade Recedvable stated above Indude debts due from: { © In Lakha)}
Partcular As at As ut

31nt March 2012  31ist March 211
FArm In which dirpcior ks & partor

Mfa kup Hamonda 402 5% 4.34
Total AQZ.53 .34
(¥ In Lakchn)
Poarticulsrs Ag ot An ok
31wt March 2012 J1st March 2011
18 Cash and Canh Equbralants
Cash an hand 45 .54 a0.02
Balances with BEanks
In Current Accounts 381 1541
In Earmarked Accounts
In Fboed Dapesit Pledged with Bank 784 1,583.54
Mamgin Mansy 16.24 72,80
Unclaimed Dividend Bank Accounts 10.0a 11.560
Toml 104.82 1,783.37

Fboad Deposit pledged wkh Bank Inciude deposits amourting to ¥5.05 Lakhs
{A=s at 31 March, 2011 ¥ 158213 Lakhs} which have an original
maturity of more than 12 months.,

{ ¥ In Lukhs}

Particulars As at An at
Jist March 2013 3ist March 3011

19 Short-Term Loane and Advances
Unsapured, Conskiered Good
Advances
Ty Errigy |ty 158 2.24
Prapald Expenseg 1D.45 21.12

Ealances with Sovarnmant Authoritlse
VAT Credit Recahmable 50,95 5595




20, Ocha
Acxyyunls

r Currant Assahs

Interest Accrued on Deposits

Other Advances

21. Revanua from Oparations
Sale of Products {Refer Mote Balow)

1) Includes excharge galn 7 {logs) Net

2) Sale of products comprises of

Manufaciuraed and Tradad Goods
a) Dlamands

b) Jawal

Yy

12, Dther Income
Irterest Income
Met Galn f (Lass) on Sale of Investments
Share of Profit / (Loes) In Partnership Arm
Rant Income

ERD on Othars
ERD on Tarmn Loan
{3ain f (Loss) on Forward Contract f DpHons
Miscel Bneous Inoome

2. Cost OF Matarial Consumad

Cpenlng
Add :

Lasg

Stack
Purchasss

Classic Diamonds (India) Ltd.

ANNUAL REPORT 2011-2012

Tobal

Toial

Toinl

(Including Exchange Rate Diffarenoe)

Sale of Rejecton Diamonds

(Including Exchange Rate Differsnoe)

Clesing Stack

Totul 10, 753.80

4

{ ¥ in Lakhs}
Asm at As nt
3ier March 2012 3 Harch 2011
9.61 22.41
3.95 6213
13,55 #4.54
{T In Laklhw}
For tha Year Endad For the Yoar Ended
31st March 2012 J1st March 2011
23,072 57 50,231 87
13,072.37 30,231.87
1,288 44 (B15.97]
15,827 66 3557113
7, 344 .92 14,880.73
Toml zhnn.n !l_l.!::l.l?
{7 In Lukhs)
For tha Year Ended For tha Year Ended
it March 2012 31st March 2011
28.35 1010.64
90.57 -
(8.84) {7 43)
0.18 0.18
(4.26) 0.3
{40.32) 574
42,38 87 1¢
1.45 7.54
106.21 187.01
{ ¥ in Lakha}
For tha Year Endsd For tha Year Ended
3ist March 2012 Sist March 2011
6,407 58 7.524.03
5761 95 15,103 64
12,1549 22 627 67
54,26 -
134177 6407 0B

15.219.59
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RAW MATERIALS CONSUMED COMPRISES OF

Far tha Yaar Endad

4

{ ¥ In Lukha)
Far tha Year Endesd
31st March 2011

Raugh Diamonds = 4,657 53 3,392.03
JEWHE L ERY DIVISTON
Golid 281.78 1,13099
Polished Diamonds 5,054 .41 10,529 40
Preclous & Seml Predous Stones 114 39,97
Platdnum 939 645
Alloy 2.58 16,05
Slhvar 0.01 1044
Mourtings 1,305,038 1,031,733
Rough Diamonds - 007
Golkd Andinas 41 .06 2242
Sltvar Anding 044 252
12,304.70 14,276.30
Less ; Imter Divislon Transfar 1,630.89 56.BD
Torbal dabepumgrtlon 10,753.90 18,210,849
* Rough Dlamonds consumption Includes sale of Redectian Rough Dlamonds.
{ ¥In Lakha)
Partculoars For tha Yaar Ended For tha Yaar Inded
3=t March 20132 Jist March 2011
24. Changes In Invantories of Minkshed Soods
Closing Stodk 195.21 8,785 .92
Opaning Steck 6,789.92 23,159.33
Total [6,594.71) {15,358.41)
{ ¥ In Laldhm)
Particulers For the Year Ended Far the Year Ended
it March 111 Jisk March 2011
25, Employes Bangfiie Expe g
Salarkes, Wages and Banys 3u7.08 97018
Gratulty 16,84 an.sq
Cartrintion 1 Propvidant and Otivr Fundg 5.05 24 52
Workmen and Stalf Wallars Expsnsas 209 5,77
Total A9 1.024.95
[ 7 In Lakiw)
Partdculars Far the Yaar Ended For tha Year Endsd
S21sr march 2012 A1at March 2011
24. Finance Cost
Interest 572367 3,0595.53
Total 5.733.47 3.003.63
{ ¥ In Lakhs]
Partculers For the Year Ended For tha Year Ended
3ist March 1013 31st Murch 2011
a7. Daprecition 361,62 422 73
Total 351832 422,73
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{ T In Lakhs}
Farilculars For tha Year Endusd For tha Year Ended
Jist Murch 2012 3ist March 2011
28. Dthar Expansas
Stores and Spares Corsumesd 15.57 64,65
Powar and Fue| .09 94,05
Remt 43,96 67.86
Repairs and Malmbsnancs - Bullding 1.51 745
Repairs and Malimtsnancs - Plant & Machinery 052 7.16
Repairs and Maimtenanca - Others 237 21,61
Insurance Charges ag.az 62.05
Retes and Taxes an2 5.00
Postage, Telegram, Talex and Teephons Expenses 13,97 2662
Truvalling and Cirmvayuncs 20.67 .98
Printing ard Stetionary 402 653
Frakght and Farsnarding 17.06 eyl
Cormmixsan and Brokamngs 7.04 035
Sqales Promatian BEpanass 4.43 .08
Leal armd Profesaiongl Charges 41,52 5324
Auditars Remunaraton (Rafar Noba Balow) iy 552
Lass on thoal assate sold 20,17 41
Labaour Charges 038 113 .84
Matar Car EXpansas 227 4 249
MHisoe! [aneale Experskes 93.58 208 92
Tolal 33543 J88.3%
Peymants bo the suditors comprises {net of service ax Input credit,
whare applicabliea):
As auditors - stabubory audt 293 3.20
For axaton matters 0,34 0.55
For Other Services 0,10 1.65
Total 3.37 5.50
{ ¥ In Lakiha)
Particulara As at As Bt
Sisr March 2012 Bisx March X811
. Contingant fabiltes snd commdtmants (To e aactant ot provided for)
Praperty Ta 4,30 4 95
Buarantess ghran ba bank and othars:
{7 in Lakha}
An at An at
Nama of the Bank 3isr March 2012 Bis March 2011
ICICI Bank 2,547 25 2.232.00
Bank of Indla - 270,00
Punjab National Bank 130.00

Totsl = 2,547.25 1,632.00

Secured by counter guarantes of directors, lan on FDR ¥ 7.84 Lakhe {Pravious Yesr ¥1,583, 54 Lakhs}
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The Company's factory at unit no-138/135, SOF-Y SEEFZ Andheri (E) Mumbai-<00096 has been facing labour
problem dus to various reasons. The Company had approached the Industrial court and filed a8 complaint
against the Trade Uninn as alse against the workmen. The Company hiad issued notice of [ock-out dated 2158
Movember 2011, The Industrial court has vide its order dated 25th November 2011 upheld the said notice of
lock-out. The Comiparny has suspended its operations from the said locations from 2 1st Movember 2011 as per
the Motice of Lockout, As a result, the bonks of 8 cocounts and ather records of above-mentioned anits could not
be made available for audit, In the circumstances, the Company had to make certain provisions for eXpenses
on estimated basis based on management's past experignce,

1. The Company'sFactory at Surat ha s been shut down completely e Movember 201 1.

2. The consortium of bankers which had granted various woarking capital and export facilities have withdrawn
these facilities and have called upon the Company to repay their outstanding. Further the Company has
informed that the Company isin the process of negotiation with the banks, The banks are coverad by way of
mortgagee of various properties / assets of the Company.

3. The company has changed the method of Accounting relating to foreign exchange transactinns, The vearend
assets and liabilities have not been comverted at closing rate which s in vislation of the method as prescr bed
by Accounting Standard 11 on Accounting for Foreign Edchange Transaction specified in the Companies
(hccounting Standards) Rules, 2006.

4., In the apinion of Board of CHirectors all assets other than fixed assets and nohcurrent investments, have a
realizable value in the ardinary course of basiness which is Aot differsnt frem the amount at which it is stated
and the provisions for all known liabilities are adequate and not in excess of the amounts reasonably
P DRSS Ay

. Prior period expenses of B0.14 Lakhs and income of € 0,13 Lakhs (Previous year Prior period Bxpense of € 175
Lakhs and income of § 0.40 Lakhs] aredebited f credited to Miscellaneous Bdpenses / Miscellaneaus Income,

. The company has made provision ameunting to © 73,34 Lakhs for gratuity and € £.028 Lakhs towards leave
encashment payvableto its employvess as at 3180 March 2012, However they said sum is not actuarial iy wal ued
as required by AS-15.

. Cretails of foreighn currency exposuresthat are hedged by optionforward instrlaments or otherwise:
{ ¥ In Lakhs)
Particulnars Foralgn Currancy Equivalant Indlan
Currancy ¥
Forward Cantracts NIL NIL
(LISD 2,800, D) (1,245 318)

Detalls of forelgn currency exposures that ane un-hedged
by optienforward Instruments or otherwisa;

{ T In Lakhs)
Particulsm Comrmany !nug.tlnﬂ Indlan
miEcy

Dubbars (MNet) usD {$) E ¥ o
{42,757 18)

Cther Assete usD {$) Ml
{0.99)

Creditors {Net) usD ) 4041.47
(4,464 98]
Banks usD ($) NIL
{2,181.17)

Previaus year's Figures are shown |0 bradiet

403
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8. Thesupplier's invoices or other documents furnished by them do not give any ostensibleinformation
about their status and in particular, whether & small scale industrial undertaking (S5 UNITS ),
Accordingly, itisnot possible to disclose any authenticinformation about dues to SSLunits,

2. In the absence of any intimation received from vendors regarding the status of their registration
under *Micro, Small and Medium Enterprises Development Adt, 2006, the company is unable to
comply with the disclosures required to be made underthe said Act,

. Thebalance dueto/ from the parties are subject to confirmation.

1. Discosure regarding imvestment in Associates as required under Clause 32 of Listing Agreement
has been givenin Mote Mo 11,

2. A lList of Related Parties { As identified by Management)

J Associates

/s. Rup Diamonds, M/s. Classic Gems, M/s. Pinky Diamonds, Comfort Investment Pvt. Ltd., M/s. Lazer
ac, Classic lewellery Limited, Aarohi Diamonds Limited HE, Aarohi Diamonds Praivate Limited, Diamax
mvestment and Finance Private Limited, Armaan Diamonds Private Limited, ClassicGems and Jewels Pt
td., Rupen Diamonds Pvt. Ltd., Aarohi Diamonds LLC,

iy Key Managemaent Personnel and Relatives

r. Kumar C, Bhansali, Mr. Mayank E. Mehta, Mr. Nirav K. Bhansali, Mr. Chandrakant M. Bhansali.

Notura of Tranaaction

Sales

Purchises

Rent Pald

Rent Recalved
Manaperial Remuneration

Share of Praof'tf[Lass) In
Parmership Firm{Met of Tax)

Outstand ing Balanca

Dua bo the Company

Payabla by Company
Irvastmant In Assaatialas
fParnarahip Finm

{ T In Lakha)
Kay Managamant Parsonnal &
Associatas Ralathra
For the Year For tha Year For tha Yoar
For tha Year Endad Encded Ended Ended
st March Bist March
31ist March 2012 2011 2012 3ist Merch 3011
B,1565.17 15,482.65
4.848.38 1508 40
0.99 1.35
0.18 0.18
- - 14 66 6144
(B.84) {7.43)
An Et As at At A nt
st March Bist March
Bist March 2012 2011 aniz 31st March 2611
5,528 41 793572
1,830 .63 = 30935 29%.53
(57.11]) (114.37)
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Informeation { ¥ In Lakha}

T ool Janws ey Eliminadion s Tokal
. Paxticulmr m s alm
Na ik Mianch J1isk March M Harch Martt J1isk March st March Jisk March
il b P LL] 013 an11 2012 211 ok L
A | AT
Extarmial 2alas FInduding
axchangs mba
difference) 15.827.66 /5L 7,244 92 14,560.73 207257 5,431,687
Inter poomet miee 5566187 1768543 - . | F5061.80 | [17.48543)
Tolnl rvenues 2140 02 [ LET R T) 7,044.92 73 1A {17,808 4Y) | 2307257 3251 A7
B, | Rasults
Ssgmantal rasults 156683 3153167 ax317 G385 . - G788 377566
Bl [ Luswn
Irterest Pald . . - . . - (5.F22.67) 308563
Irrimnemk Ruscaifond 5 5 e £ 5 e 2.5 493.18
Prafit an S8la of Axzatc . . - . . - 0.x2 285
Lekx on Sala of Axcets . . - . . - (2049 %27
Profit an Sale of Mutus|
Fund .67
Umallocated Incomes 5 5 e £ 5 e 507 M 042
Oparwting profit
Remplfcary, e - - - - - f4.442.41] | 7ATIL
Inexuri b iy cling
dulismed tax & asriler . . . . . . (1,403, 16} 147.00
yaar b adiustmant
Pyl i tax - - - - - - AN} | &.13
Dthar Infarmatisn’s
£, | Seomant st 0, 14E.94 bB,144. 14 1672601 | 1617552 - 2 B5.912.95 84,224.10
U iocxted wesets 163908 3153
Toln| nawaty 70,104 04 AR | 1L TFHOL 17842 | - BULEBY. 84 | |}
B. | Ssgmant lnbiikias 15,547 B9 5406 25 Boa | 1072645 | - - 01583 24,204 65
Urmllocrted (labilides 0238 96 36,604,609
Toul [lnhdithes 19.K8T. B8 AN, 28 2731m.24 | 1myIRAED | - = A7.104 88 - BTN
E. | Coplinl mpioynd 55510 A5 (5582.2) | (324 ( - = 2139715 24,430,308
F. | Capita sypanciiuns . 196,603 D.B2 12,41 . . 082 .37
8. | Depraciriin 158 BA47 8. 5924 . - o152 41273
Ry Gy dexpennfitinmy
H. | other
mmortiartion
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The Company is predominantly engaged in the business of export of Diamonds and Gold studded
Jewellery, These in the context of Accounting Standard 17 on Segment Reporting, as specified in
The Companies {Accounting Standards) Rules, 2006, are considered to constitute one single
primary segment. Further, thereisnoreportable secondary segmenti.e. geographical segment.

2 The business segments have been identified considering:

i} The nature of the products

i} The related risks and returns

i} The internal financial reporting system

3. Intersegmenttransfers aremade at the cost.

4, Interest expenses and interest income are reported as unallocated expense / income, Accordingly
assets and liabilities relating to interest income and expenses are reported as in unallocated assets
and liabilities respectively,

5 Segmental assets and liabilities does notinclude intersegment assets and liabilities.

Particulars For tha Yasr Endad For tha Yaar Ended

31st March 2012 3ist March 2011
d4, Eamings Par Share (EPE):
Mot Proflt £ (Less) gwallgble for gquity sharmbaldars (€ In k) {3.039.23) £00.13
Walghtsd Average No, of Equity Shares (In Lakhs)
Bas/c Mumber 392 392
Nominal Value of Equity Shares (Ra.) t 2 2
Eamings per share .
4

Bas/c {7.75) 153
45, Informastion regarding Exporls / Imports und othar matters

Earning In foralon ecchancs { ¥ In Luidhas)

For tha Year Endsd For ths Yaar Endad
31wk March 2012 Jlet March 2011
FOB Valua of Exparts 20,457 57 47 462 52
¥alus of Import on CIF basle [ ¥ In Lukh»#)
For tha Year Endesd For tha Year Ended
31mt March 2012 3ist March 2011

Raw Matksrials 1,056 45 9,859.23

Traded goods 1,327.02 1,611.09

Stores & sparss - 1648
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Breaiup of the valus of rew meterinls consumad [(Iincuding Inter unit tranefar) :

For the Year Endhad For the Year Ended
3ist March 2012 3ist March 1011
{ ¥in Lakiw) % (¥ In Lukhs) %
Imparted 1,18 .89 9592 14 835 .38 91 47
Indigenaus 505.H1 4.08 1,384 .31 453
10,763,590 ) 100.00 . 16,219.60 100.00

Eraalup of ths valus of storas snd spare part consumad :

Far tha Yaar Ended For tha Year Endad
31ar March 2012 3ist March 2811
[ ¥ In Lakia) 4 € T In Lakha) o
Imported 054 602 1774 27 44
Indigenous 14,64 , 83,98 4591 72,55
15.57 10000 #1.45 1100
{ T In Lalcha}
a4, Exparditurs In forslgn curnancy For the Year Ended For the Year Ended
Jist March 2013 Jist March 2011
Travelling expenses 17 &9 2770

47 . Previous year'sFigures

The Eevised Schedule VW] has become effective from 1 April, 2011 for the preparation of financial statements, This
hassignificantly impacted the disclosure and presentation made inthe financial statements, Frevious year’s figures
have been regrouped F reclassified wherever necessary to corresponded with the current year's classification [/
digclosure,
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CLASSIC DIAMONDS (INDIA) LIMITED
Registered Office: 701, Majestic Shopping centre, 144, 1. 5. S. Road, Girgaum, Mumbai 400 004.

[FORM 2B]
{See Rules 50)

NOMINATION FORM
[To ba filled In by Individual{s} applyling singly or jolntly]

I/ We the holder(s)
of shares bearing number(s) Folio
No./DPID No. Clint ID Mo. of CLASSIC

DIAMONDS {INDIA) LIMITED wish to make a nomination and do hareby nominate the followlng person{s}
in whom all rights of transfer and/or amount pavable In respect of shares shall vest In the event of my/our
death.

Nama(s), Address {es) and Signature{s) of nominee(s)

Neme
Address

Cate of Birth*
Telephone Mo.
Signature

(*To be furmished in case the nomines is & minor)
**the nominea Is a minor whose guardlan Is:

Name and Address of the Guardian:

Signature of Guardian:

(**To be deleted If not applicable}

1) First Holder 2) Second Holder
Slgnatura : Signature :
Name : Name

3) Third Holder
Signature :
Nama

Place:
Date:
Nama, Address and Signatura of two withesses:

Name and Address Slgnature with date

Please see Instructon on reverse of this page

45§
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INSTRUCTIONS

The Momination @n be made only by the individuals holding shares on their own behalf, singly or
jointly, Mon-individuals, including society, trust, body corporate, partnership firm, karta of Hindu
Undivided Family and holder of power of attomey cannot nominate. If the shares are held jointly, all
joint holders should sign the nomination form. Space is provided as a specimen, if there are more
joint holders more sheets can be added for signature of holders of shares and witness.

A minor can be nominated by a holder of shares and in that event the name and address of the
guardian shall be given by the holder,

The nominee shall not be a trust, society, body corporate, partnership firm of Karta of Hindu
Undivided Family,

Momination stands rescinded upon transfer of the shares.

Transfer of shares in favour of @ nominee and repayment of amount of deposit to nominee shall be
valid discharge by the company against the legal heir

The Momination Form should be submitted to the Company's Registrar and Transfer Agents at the
following address:

LINK INTIME INDIA PRIVATE LIMITED,

C-13, Pannalal Silk Mills Compound,
L.B.5. Marg, Bhandup {\West),
Mumbai - 400078

7
7

Tel: {3225 2525 38 38
Fax: (022 2594 5% 5%
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CLASSIC DIAMONDS (INDIA) LIMITED

Fegistered Office: 701, Majestic Shopping centre, 144, 1. 5. 5. Road,
Girgaum, Mumbai 400 004,

ATTENDENCE CARD

To be handed over at the entrance of the Meeting Hall

Namn;uf the e Hel.mhershtI’p I/We hereby record my/our presence at the Annual
i(‘ltrfaé}ulr.:nkg Mamrs}r ET’L?DN;IEII:;? General Meeting of the Company held on Friday,
D 28" September, 2012 at 6.00 P.M. at S.K.Somani
Hall, Marine Drive, 79, Marin Drive, F Road, Patan
Name of the Proxy - b2t d d
(IN BLOCK LETTERS) Jain Road, Marine, Mumbai 400020

{To be filled In If the proxy attends
Instead of the Members}
Number of Equity Shares held

Members/Praxy’s Signature (To be sigred at the time
of handlIng over this slip)

CLASSIC DIAMONDS (INDIA) LIMITED

Fegistered Office: 701, Majestic Shopping centre, 144, 1. 5. 5. Road,
Girgaum, Mumbai 400 004,

PROXY FORM
I/We belng Member /Members of
CLASSIC DIAMONDS (INDIA] LIMITED hereby appoint of
as myfour proxy to vote for mefus and on myfour behalf at the Annual General

Meeting of the company to be held on , 2012 and at

any adjournment thenegf,

Signed this day of , 2012

Follo/Cllant ID No. No. of shares Held
1 Rupea
Revenue
Stamp

ote: The proxy Form duly Completed and Stamped must be lodged with the Company not less then
8 before the time for holding the aforesaid meeting.




BOOK-POST

I wndefiversd . plesse retum bo -

LINK INTIME

IN DI.P-..F"'-.FT LTD

-

Unit : CLASSIC DIAMONDS (INDIA) LTD.
C-13, Pannalal Silk Mills Compound,
L. B. S. Marg, Bhandup (W), Mumbai - 400 078.
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