D.S.KULKARNI DEVELOPERS LIMITED

Under Corporate Insolvency Resolution Process (CIRP)
CIN: L45201PN1991PLC063340

Website: dskcirp.com
Email ID: ip.dskdI@gmail.com

Date: August 28, 2021

To, To,

BSE Limited, National Stock Exchange of India Ltd.,
Listing Department, Exchange Plaza, C-1, Block G,

Phiroze Jeejeebhoy tower, Bandra Kurla Complex,

Dalal Street, Fort, Mumbai - 400 001 Bandra (E)

Scrip Code - 523890 Mumbai - 400 051

ISIN -INE891A01014 ISIN - INE891A01014

Dear Sir,

Sub: Compliance of Regulations 30 and 34 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with Part A of Schedule Il of SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015.

Pursuant to Regulations 30 and 34 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI Listing Regulations”) read with Part A of Schedule Ill of SEBI Listing
Regulations, please find enclosed herewith 30" Annual Report of the Company for the
Financial Year 2020-2021 and the Notice convening 30™ Annual General Meeting (AGM) to be
held on Tuesday, September 21, 2021 at 03.00 p.m. (IST) through Video Conferencing (“VC”) /
Other Audio Visual Means (“OVAM”).

Further, the Annual Report along with the Notice convening 30" AGM of the Company for the
Financial Year 2020-21 is being dispatched / sent to the Members through email only on August

28, 2021 whose email were registered with the Company / Depositories.

Further, please note the following:

Sr. No. Particulars Date

1 Cut-off Date / Record Date for Tuesday, September 14, 2021
Determining the shareholders of 30t
Annual General Meeting

2 Remote E-voting Period Commence on Saturday, September 18, 2021
(09:00 a.m. IST) and
End on Monday, September 20, 2021 (5:00
p.m. IST)

3 Book Closure From Tuesday, September 14, 2021 to
Tuesday, September 21, 2021

Request you to take the above on your record.

Regd. Office: DSK HOUSE, 1187/60, J.M. ROAD SHIVAJINAGAR,
PUNE - 411005 (MAHARASHTRA)
Address for communication: Office No 40, 2nd Floor, Sanas Plaza,
Bajirao Road, 1302 Shukrawar Peth, PUNE - 411002
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D.S.KULKARNI DEVELOPERS LIMITED

Under Corporate Insolvency Resolution Process (CIRP)
CIN: L45201PN1991PLC063340

Website: dskcirp.com
Email ID: ip.dskdI@gmail.com

Thanking you,

For D S Kulkarni Developers Limited
(Company under Corporate Insolvency Resolution Process)

« A
Mot Hy

; N

Mr. Manoj Kumar Agarwal
Resolution Professional
IBBI/IPA-001/IP-P00714/2017-2018/11222

Encl.: As above

Regd. Office: DSK HOUSE, 1187/60, J.M. ROAD SHIVAJINAGAR,
PUNE - 411005 (MAHARASHTRA)

Address for communication: Office No 40, 2nd Floor, Sanas Plaza,
Bajirao Road, 1302 Shukrawar Peth, PUNE - 411002
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D.S.KULKARNI DEVELOPERS LIMITED

Under Corporate Insolvency Resolution Process (CIRP)

CIN: L45201PN1991PLC063340

Registered Office: DSK House, 1187/60, J.M. Road Shivajinagar, Pune - 411005 (Maharashtra)
Website: www.dskcirp.com

Email ID: ip.dskdl@gmail.com

NOTICE

Notice is hereby given that the Thirtieth (30“‘) Annual General Meeting (“AGM”) of the members of D S
Kulkarni Developers Limited (“Corporate Debtor/Company”) under the Corporate Insolvency Resolution
Process under the provisions of Insolvency and Bankruptcy Code, 2016, will be held on Tuesday,
September 21, 2021 at 03.00 P.M (IST) through Video Conferencing (“VC”) / Other Audio Visual Means
(“OVAM”), to transact the following business:

BACKGROUND:

The Corporate Insolvency Resolution Process (“CIRP”) was initiated, on a petition filed by Bank of
Maharashtra against D S Kulkarni Developers Limited (“Corporate Debtor/Company”), which was
admitted vide an Order dated September 26, 2019 (“Insolvency Commencement Date”) of the Hon’ble
National Company Law Tribunal (“NCLT”), Mumbai, under the provisions Section 7 of the Insolvency and
Bankruptcy Code, 2016 read with the rules and regulations framed thereunder (“the Code”).

The Hon’ble NCLT vide its order dated September 26, 2019 allowed initiation of CIRP of the Company
and Mr. Manoj Kumar Agarwal, IP Registration No. IBBI/IPA-001/1P-P00714/2017-2018/11222 was
appointed as the Interim Resolution Professional (“IRP”) for the Company. The appointment of Mr. Manoj
Kumar Agarwal was confirmed/approved as the Resolution Professional (“RP”) of the Company by the
Committee of Creditors (“CoC”). As per Section 17 of the Code, from the date of appointment of the IRP
the management of affairs and powers of the board of directors of the Company were suspended and
stood vested with IRP/RP of the Company.

In accordance with the provisions of the Code, various resolution plans in respect of the Company were
received by the RP. The CoC, in their meeting held on 02" August, 2021 decided to put the Resolution
plans for e-voting, after which the CoC members have approved the resolution plan submitted by Ashdan
Properties Pvt. Ltd., Classic Promoters & Builders Pvt. Ltd. and Atul Builders- Consortium (“Successful
Resolution Applicant”) with requisite majority through e-voting which concluded on 13" August, 2021.
Further, the RP is in the process of submitting the approved Resolution Plan to the Competent Authority
in accordance with Section 30(6) of the Code.

In view thereof, the Annual General Meeting of Members is being called and convened by the RP.

ORDINARY BUSINESS:

1. To receive, consider and adopt:




a. the Audited Standalone Financial Statements of the Company for the year ended March 31, 2021,
together with the reports of the Board of Directors’ and Auditor’s thereon; and

b. the Audited Consolidated Financial Statements of the Company for the financial year ended
March 31, 2021 together with the Report of the Auditor’s thereon.

For D S Kulkarni Developers Limited
(Company under Corporate Insolvency Resolution Process)
Date: August 16, 2021
Place: Mumbai
Sd/-
Manoj Kumar Agarwal
Resolution Professional
IBBI/IPA-001/1P-P00714/2017-2018/11222

Regd. Office: DSK House, 1187/60, J.M. Road Shivajinagar, Pune - 411005 (Maharashtra)
Address for communication: Office No 40, 2nd Floor, Sanas Plaza, Bajirao Road, 1302 Shukrawar Peth,
PUNE - 411002




¢ NOTES :

In view of the massive outbreak of the COVID-19 pandemic, social distancing is a norm to be
followed and pursuant to the Circular No. 14/2020 dated April 08, 2020, Circular No.17/2020 dated
April 13, 2020 issued by the Ministry of Corporate Affairs followed by Circular No. 20/2020 dated May
05, 2020 and Circular No. 02/2021 dated January 13, 2021 and all other relevant circulars issued
from time to time, physical attendance of the Members to the AGM venue is not required and
general meeting be held through video conferencing (VC) or other audio visual means (OAVM).
Hence, Members can attend and participate in the ensuing EGM/AGM through VC/OAVM.

Pursuant to the Circular No. 14/2020 dated April 08, 2020, issued by the Ministry of Corporate
Affairs, the facility to appoint proxy to attend and cast vote for the members is not available for this
AGM. However, the Body Corporates are entitled to appoint authorised representatives to attend the
AGM through VC/OAVM and participate there at and cast their votes through e-voting.

The relative Explanatory Statement pursuant to Section 102(1) of the Companies Act, 2013 (“the
Act”), if any/Notes, setting out material facts concerning the Business to be transacted at the
ensuing Annual General Meeting (AGM) is annexed hereto.

None of the directors are eligible for retirement by rotation u/s 152(6) of the Companies Act, 2013.

The Company at its 26™ Annual General Meeting, ratified all the resolutions passed for the
appointment of M/s R.C. Jain & Associates LLP, Chartered Accountants, as the Statutory Auditor of
the Company by the Committee of Creditors (“CoC”) constituted under the Insolvency and
Bankruptcy Code, 2016 read with other applicable rules and regulation made thereunder, Resolution
Professional appointed the said Statutory Auditor of the Company to hold office for the period of
Five years i.e. from the Financial Year 2017-18 to 2021-22 respectively pursuant to the provision of
Section 139 of the Companies Act, 2013.

The Members can join the EGM/AGM in the VC/OAVM mode 15 minutes before and after the
scheduled time of the commencement of the Meeting by following the procedure mentioned in the
Notice. The facility of participation at the EGM/AGM through VC/OAVM will be made available for
1000 members on first come first served basis. This will not include large Shareholders (Shareholders
holding 2% or more shareholding), Promoters, Institutional Investors, Directors, Key Managerial
Personnel, the Chairpersons of the Audit Committee, Nomination and Remuneration Committee and
Stakeholders Relationship Committee, Auditors etc. who are allowed to attend the EGM/AGM
without restriction on account of first come first served basis.

The attendance of the Members attending the AGM through VC/OAVM will be counted for the
purpose of reckoning the quorum under Section 103 of the Companies Act, 2013.

In case of joint holders attending the meeting through VC / OAVM, only such joint holder who is
higher in the order of names will be entitled to vote.

Institutional / Corporate Members (i.e. other than Individuals/HUF/NRI) etc are required to send the
scanned copy of the Board Resolution (pdf or jpg format) authorizing their representatives to attend




10.

11.

12.

the meeting through VC / OAVM on their behalf and to vote through remote e-voting. The said
Resolution / Authorisation shall be sent to the Company by email through its registered email
address to agmfordskdl@gmail.com with a copy marked to evoting@nsdl.co.in

The Register of Members and Share Transfer Books of the Company shall remain closed on Tuesday,
September 14, 2021 to Tuesday, September 21, 2021 for the purpose of the Annual General Meeting.

Transfer of Unclaimed Dividend Amount and Shares to the Investor Education and Protection fund
(IEPF) Authority:

Pursuant to the applicable provisions of the Act, read with Investor Education and Protection Fund
Authority (Accounting, Audit, Transfer and Refund) Rules, 2016, (including any statutory
modification(s) and / or reenactment(s) thereof for the time being in force), during the year under
review the un-paid/unclaimed dividend for the financial year 2010-11, & financial year 2014-15 and
shares for which no dividend was claimed from consecutive seven years were transferred to the IEPF
Authority established by the Central Government. The list shareholders whose shares and dividend
were transferred to IEPF Authority are not available on the website of the Company, as the Company
is in the process of CIRP.

Further, the Company will be transferring the dividend and the shares to the IEPF Authority for its
Dividend Account of the financial year 2010-11 and 2014-15 which was due in October, 2018 and
October, 2022 respectively. The shareholders are once again requested to claim their un-
paid/unclaimed to avoid the transfer to IEPF.

Members who have not yet en-cashed their Final Dividends from financial year 2010-11 and 2014-15
and thereafter are requested to make their claims to the Company / RTA. Members are requested to
quote folio numbers / DP ID - Client ID in all their correspondence.

In case the members have any queries on the subject matter and the Rules, they may contact the
Company’s RTA. The members / claimants whose shares and / or, unclaimed dividend,, etc. have
been transferred to IEPF Authority may claim the shares and unclaimed dividend by the members
have any queries on the subject matter and the Rules, they may contact the Company’s RTA. The
members / claimants whose shares and / or, unclaimed dividend making an application to IEPF
Authority in IEPF Form-5 (available on www.iepf.gov.in). The member / claimant can file only one
consolidated claim in a financial year as per the IEPF Rules. It is in the members’ interest to claim
any un-en-cashed dividends from IEPF and for future dematerialization of their shares and opt for
Automated Clearing House (ACH) mode, so that dividends paid by the Company are credited to the
investor’s account on time.

Share Transfer Permitted only in Demat: Pursuant to SEBI Notification No. SEBI/LAD-
NRO/GN/2018/24 dated 8th June, 2018 and further amendment vide Notification No. SEBI/LAD-
NRO/GN/2018/49 dated 30 November, 2018, it is advised that transfer of securities (except in case
of transmission or transposition of securities) shall not be processed from 1 April, 2019 unless the
securities are held in the dematerialized form with the depositories. Therefore, members holding
shares in physical form are requested to take action to dematerialise the Equity Shares, promptly to
avoid inconvenience in future.
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In compliance with the Circulars, the Annual Report of the Company with the Notice of the AGM,
instructions for e-voting are being sent only through electronic mode (E-mail) to those members
whose E-mail addresses are registered with the Company / depository participant(s). We request the
Members to register / update their e-mail address with their Depository Participant, in case they
have not already registered/ updated the same.

Pursuant to the SEBI Listing Regulations, the Company is required to maintain Bank details of its
members for the purpose of payment of Dividends, etc. Members are requested to register / update
their Bank details with the Company in case shares are held in physical form and with their
Depository Participants where shares are held in dematerialised mode to enable expeditious credit
of the dividend into their respective Bank accounts electronically through the Automated Clearing
House (ACH) mode.

The Members, desiring any information relating to the Accounts, are requested to write to the
Company at agmfordskdl@gmail.com, to enable us to keep the requisite information ready.

The Register of Directors’ and Key Managerial Personnel and their shareholding maintained under
Section 170 and the Register of Contracts or Arrangements, in which the Directors are interested
maintained under Section 189 of the Act, will be available for inspection during the AGM. All
documents referred to in the Notice will also be available for electronic inspection without any fee
by the members from the date of circulation of this Notice up to the date of General Meeting.
Members seeking to inspect such documents can send an email to agmfordskdl@gmail.com

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration) Rules, 2014 (as amended) and Regulation 44 of
SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015 (as amended), and the
Circulars issued by the Ministry of Corporate Affairs dated April 08, 2020, April 13, 2020 and May
05, 2020 the Company is providing facility of remote e-Voting to its Members in respect of the
business to be transacted at the EGM/AGM. For this purpose, the Company has entered into an
agreement with National Securities Depository Limited (NSDL) for facilitating voting through
electronic means, as the authorized agency. The facility of casting votes by a member using
remote e-Voting system as well as venue voting on the date of the EGM/AGM will be provided by
NSDL.

In accordance with the Secretarial Standard - 2 on General Meetings issued by the Institute of
Company Secretaries of India (“ICSI”) read with Clarification / Guidance on applicability of
Secretarial Standards - 1 and 2 dated 15th April, 2020 issued by the ICSI, the proceedings of the AGM
shall be deemed to be conducted at the Registered Office of the Company which shall be the venue
of the AGM.

Since the AGM will be held through VC, the Route Map is not annexed in this Notice.

The Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent
Account Number (PAN) by every participant in the securities market. Members holding shares in
electronic form are therefore requested to submit the PAN to their Depository Participants and
members holding shares in physical form can submit their PAN details to the Company.
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. The shareholders who wish to nominate, any person to whom his securities shall vest in the event of

his death, may do so by submitting the attached Nomination Form (Form SH - 13) to the Company. A
nomination may be cancelled, or varied by nominating any other person in place of the present
nominee, by the holder of securities who has made the nomination, by giving a notice of such
cancellation or variation.

The Notice for the Annual General Meeting will be available for inspection at the Communication
address of the Company on all working days between 10:00 a.m. to 12:00 noon upto the date of
Annual General Meeting. The Notice will also be available on the Company’s website at:
www.dskcirp.com

AGM has been convened through VC/OAVM in compliance with applicable provisions of the
Companies Act, 2013 read with MCA Circular No. 14/2020 dated April 08, 2020 and MCA Circular No.
17/2020 dated April 13, 2020, MCA Circular No. 20/2020 dated May 05, 2020 and MCA Circular No.
2/2021 dated January 13, 2021.

PROCESS AND MANNER OF E-VOTING:

The remote e-voting period commences on Saturday, September 18, 2021 (10:00 A.M. IST) and
ends on Monday, September 20, 2021 (5:00 P.M. IST). During this period, Members’ of the
Company holding shares either in physical form or in dematerialized form, as on the cut-off
date Thursday, September 14, 2021, may cast their vote by remote e- voting. The remote e-
voting module shall be disabled by NSDL for voting thereafter. Once the vote on a resolution is
cast by the Member, the Member shall not be allowed to change it subsequently. Further, the
Members who have cast their vote by remote e-voting shall not vote by e-voting conducted
during the Meeting.

A person, whose name is recorded in the Register of Members or in the Register of Beneficial
Owners maintained by the Depositories as on the cut-off date only shall be entitled to avail the
facility of remote e-voting.

The Members who have cast their vote by remote e-voting prior to the AGM may also attend /
participate in the AGM through VC / OAVM but shall not be entitled to cast their vote again. The
Members, who has not cast their vote by remote e-voting, shall vote through e-voting system in
the AGM.

Shareholders holding multiple folios / demat account shall choose the voting process separately
for each of the folios / demat account.

The Company has appointed Mr. Mihen Halani, Proprietor of M/s. Mihen Halani and Associates,
Practicing Company Secretaries, to act as a Scrutinizer, to scrutinize the entire voting process
in a fair and transparent manner. The members desiring to vote through Remote E-voting are
requested to refer to the detailed procedure given hereinafter.

PROCEDURE FOR REMOTE E-VOTING




How do | vote electronically using NSDL e-Voting system?

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are
mentioned below:

Step 1: Access to NSDL e-Voting System.

A) Login method for e-Voting and joining virtual meeting for Individual shareholders holding
securities in demat mode

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed
Companies, Individual shareholders holding securities in demat mode are allowed to vote
through their demat account maintained with Depositories and Depository Participants.
Shareholders are advised to update their mobile number and email Id in their demat accounts in
order to access e-Voting facility.

Login method for Individual shareholders holding securities in demat mode is given below:

Type of shareholders Login Method

Individual Shareholders 1. Existing IDeAS user can visit the e-Services website of NSDL
holding securities in demat Viz. https://eservices.nsdl.com either on a Personal
mode with NSDL. Computer or on a mobile. On the e-Services home page click

on the “Beneficial Owner” icon under “Login” which is
available under ‘IDeAS’ section , this will prompt you to
enter your existing User ID and Password. After successful
authentication, you will be able to see e-Voting services
under Value added services. Click on “Access to e-Voting”
under e-Voting services and you will be able to see e-Voting
page. Click on company name or e-Voting service provider
i.e. NSDL and you will be re-directed to e-Voting website of
NSDL for casting your vote during the remote e-Voting period
or joining virtual meeting & voting during the meeting.

2. If you are not registered for IDeAS e-Services, option to
register is available at https://eservices.nsdl.com. Select
“Register Online for IDeAS Portal” or click at
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

3. Visit the e-Voting website of NSDL. Open web browser by
typing the following URL: https://www.evoting.nsdl.com/
either on a Personal Computer or on a mobile. Once the
home page of e-Voting system is launched, click on the icon
“Login” which is available under ‘Shareholder/Member’
section. A new screen will open. You will have to enter your
User ID (i.e. your sixteen digit demat account number hold
with NSDL), Password/OTP and a Verification Code as shown




on the screen. After successful authentication, you will be
redirected to NSDL Depository site wherein you can see e-
Voting page. Click on company name or e-Voting service
provider i.e. NSDL and you will be redirected to e-Voting
website of NSDL for casting your vote during the remote e-
Voting period or joining virtual meeting & voting during the
meeting.

Shareholders/Members can also download NSDL Mobile App
“NSDL Speede” facility by scanning the QR code mentioned
below for seamless voting experience.

NSDL Mobile App is available on

" AppStore B Google Play

Individual Shareholders
holding securities in demat
mode with CDSL

[N

Existing users who have opted for Easi / Easiest, they can
login through their user id and password. Option will be
made available to reach e-Voting page without any further
authentication. The URL for users to login to Easi / Easiest
are https://web.cdslindia.com/myeasi/home/login or
www.cdslindia.com and click on New System Myeasi.

After successful login of Easi/Easiest the user will be also
able to see the E Voting Menu. The Menu will have links of e-
Voting service provider i.e. NSDL. Click on NSDL to cast
your vote.

If the user is not registered for Easi/Easiest, option to
register is available at
https://web.cdslindia.com/myeasi/Registration/EasiRegistra
tion

Alternatively, the user can directly access e-Voting page by
providing demat Account Number and PAN No. from a link in
www.cdslindia.com home page. The system will
authenticate the user by sending OTP on registered Mobile &
Email as recorded in the demat Account. After successful
authentication, user will be provided links for the respective
ESP i.e. NSDL where the e-Voting is in progress.




Individual Shareholders You can also login using the login credentials of your demat

(holding securities in account through your Depository Participant registered with
demat mode) login through [ NSDL/CDSL for e-Voting facility. upon logging in, you will be
their depository able to see e-Voting option. Click on e-Voting option, you will
participants be redirected to NSDL/CDSL Depository site after successful

authentication, wherein you can see e-Voting feature. Click on
company name or e-Voting service provider i.e. NSDL and you
will be redirected to e-Voting website of NSDL for casting your
vote during the remote e-Voting period or joining virtual
meeting & voting during the meeting.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget
User ID and Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues
related to login through Depository i.e. NSDL and CDSL.

Login type Helpdesk details

Individual Shareholders holding | Members facing any technical issue in login can contact
securities in demat mode with | NSDL  helpdesk by sending a request at
NSDL evoting@nsdl.co.in or call at toll free no.: 1800 1020
990 and 1800 22 44 30

Individual Shareholders holding Members facing any technical issue in login can contact
securities in demat mode with CDSL  helpdesk by sending a request at
CDSL helpdesk.evoting@cdslindia.com or contact at 022-

23058738 or 022-23058542-43

B) Login Method for e-Voting and joining virtual meeting for shareholders other than
Individual shareholders holding securities in demat mode and shareholders holding
securities in physical mode.

How to Log-in to NSDL e-Voting website?

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
https: //www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.
2. Once the home page of e-Voting system is launched, click on the icon “Login” which is
available under ‘Shareholder/Member’ section.
3. A new screen will open. You will have to enter your User ID, your Password/OTP and a
Verification Code as shown on the screen.
Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at
https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL
eservices after using your log-in credentials, click on e-Voting and you can proceed to
Step 2 i.e. Cast your vote electronically.
4. Your User ID details are given below :




Manner of holding shares i.e. Demat (NSDL or
CDSL) or Physical

Your User ID is:

a) For Members who hold shares in demat
account with NSDL.

8 Character DP ID followed by 8 Digit
Client ID

For example if your DP ID is IN300*** and
Client ID is 12****** then your user ID is
IN300***1 2******.

b) For Members who hold shares in demat
account with CDSL.

16 Digit Beneficiary ID

For example if your Beneficiary ID is
q2Fexesmwsiesk then  your user ID s

1 2**************

¢) For Members holding shares in Physical Form.

EVEN Number followed by Folio Number
registered with the company

For example if folio number is 001*** and
EVEN is 101456 then wuser ID is
101456001***

Password details for shareholders other than Individual shareholders are given below:
a) If you are already registered for e-Voting, then you can user your existing password to

login and cast your vote.

b) If you are using NSDL e-Voting system for the first time, you will need to retrieve the
‘initial password’ which was communicated to you. Once you retrieve your ‘initial
password’, you need to enter the ‘initial password’ and the system will force you to

change your password.
c) How to retrieve your ‘initial password’?

(i) If your email ID is registered in your demat account or with the company, your
‘initial password’ is communicated to you on your email ID. Trace the email sent
to you from NSDL from your mailbox. Open the email and open the attachment
i.e. a .pdf file. Open the .pdf file. The password to open the .pdf file is your 8
digit client ID for NSDL account, last 8 digits of client ID for CDSL account or folio
number for shares held in physical form. The .pdf file contains your ‘User ID’ and

your ‘initial password’.

(i) If your email ID is not registered, please follow steps mentioned below in process
for those shareholders whose email ids are not registered.
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If you are unable to retrieve or have not received the “ Initial password” or have forgotten
your password:

a) Click on “Forgot User Details/Password?”(If you are holding shares in your demat
account with NSDL or CDSL) option available on www.evoting.nsdl.com.

b) Physical User Reset Password?” (If you are holding shares in physical mode) option
available on www.evoting.nsdl.com.

c) If you are still unable to get the password by aforesaid two options, you can send a
request at evoting@nsdl.co.in mentioning your demat account number/folio
number, your PAN, your name and your registered address etc.

d) Members can also use the OTP (One Time Password) based login for casting the
votes on the e-Voting system of NSDL.

After entering your password, tick on Agree to “Terms and Conditions” by selecting on the
check box.

Now, you will have to click on “Login” button.

After you click on the “Login” button, Home page of e-Voting will open.

Step 2: Cast your vote electronically and join General Meeting on NSDL e-Voting system.

How to cast your vote electronically and join General Meeting on NSDL e-Voting system?

1.

After successful login at Step 1, you will be able to see all the companies “EVEN” in which you
are holding shares and whose voting cycle and General Meeting is in active status.

Select “EVEN” of company for which you wish to cast your vote during the remote e-Voting
period and casting your vote during the General Meeting. For joining virtual meeting, you need
to click on “VC/OAVM” link placed under “Join General Meeting”.

Now you are ready for e-Voting as the Voting page opens.

Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number
of shares for which you wish to cast your vote and click on “Submit” and also “Confirm” when
prompted.

Upon confirmation, the message “Vote cast successfully” will be displayed.

You can also take the printout of the votes cast by you by clicking on the print option on the
confirmation page.

Once you confirm your vote on the resolution, you will not be allowed to modify your vote.

General Guidelines for shareholders

1. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to
send scanned copy (PDF/JPG Format) of the relevant Board Resolution/ Authority letter
etc. with attested specimen signature of the duly authorized signatory(ies) who are
authorized to vote, to the Scrutinizer by e-mail to mihenhalani@gmail.com with a copy
marked to evoting@nsdl.co.in.




2. It is strongly recommended not to share your password with any other person and take
utmost care to keep your password confidential. Login to the e-voting website will be
disabled upon five unsuccessful attempts to key in the correct password. In such an
event, you will need to go through the “Forgot User Details/Password?” or “Physical User
Reset Password?” option available on www.evoting.nsdl.com to reset the password.

3. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for
Shareholders and e-voting user manual for Shareholders available at the download
section of www.evoting.nsdl.com or call on toll free no.: 1800 1020 990 and 1800
22 44 30 or send a request at evoting@nsdl.co.in

Process for those shareholders whose email ids are not registered with the Depositories /
Company for procuring user id and password and registration of e mail ids for e-voting for the
resolutions set out in this notice:

In case shares are held in physical mode please provide Folio No., Name of the shareholder,
scanned copy of the share certificate (front and back), PAN (self-attested scanned copy of PAN
card), AADHAR (self-attested scanned copy of Aadhar Card) by email to Company at
agmfordskdl@gmail.com and ashok.sherugar@linkintime.co.in or_evoting@nsdl.co.in

In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16
digit beneficiary ID), Name, client master or copy of Consolidated Account statement, PAN
(self-attested scanned copy of PAN card), AADHAR (self-attested scanned copy of Aadhar
Card) to evoting@nsdl.co.in. If you are an Individual shareholders holding securities in demat
mode, you are requested to refer to the login method explained at step 1 (A) i.e. Login
method for e-Voting and joining virtual meeting for Individual shareholders holding
securities in demat mode.

Alternatively shareholder/members may send a request to evoting@nsdl.co.in for procuring user id
and password for e-voting by providing above mentioned documents.

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed
Companies, Individual shareholders holding securities in demat mode are allowed to vote through
their demat account maintained with Depositories and Depository Participants. Shareholders are
required to update their mobile number and email ID correctly in their demat account in order to
access e-Voting facility.

Instructions for Members for e-voting on the day of the AGM are as under:

The procedure for e-Voting on the day of the AGM is same as the instructions mentioned above
for remote e-voting.

b. Only those Members / shareholders, who will be present in the AGM through VC / OAVM and

have not casted their vote on the Resolutions through remote e-Voting and are otherwise not
barred from doing so, shall be eligible to vote through e-Voting system in the AGM.




c. Members who have voted through Remote e-Voting will be eligible to attend the AGM. However,
they will not be eligible to vote at the AGM.

d. The details of the person who may be contacted for any grievances connected with the
facility for e-Voting on the day of the AGM shall be the same person mentioned for Remote e-
voting.

INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE AGM THROUGH VC / OAVM ARE AS UNDER:

(1) Member will be provided with a facility to attend the EGM/AGM through VC/OAVM through the
NSDL e-Voting system. Members may access by following the steps mentioned above for Access
to NSDL e-Voting system. After successful login, you can see link of “VC/OAVM link” placed
under “Join General meeting” menu against company name. You are requested to click on
VC/OAVM link placed under Join General Meeting menu. The link for VC/OAVM will be
available in Shareholder/Member login where the EVEN of Company will be displayed. Please
note that the members who do not have the User ID and Password for e-Voting or have
forgotten the User ID and Password may retrieve the same by following the remote e-Voting
instructions mentioned in the notice to avoid last minute rush.

(2) Members are encouraged to join the Meeting through Laptops for better experience.

(3) Further Members will be required to allow Camera and use Internet with a good speed to avoid
any disturbance during the meeting.

(4) Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop
connecting via Mobile Hotspot may experience Audio/Video loss due to fluctuation in their
respective network. It is therefore recommended to use Stable Wi-Fi or LAN Connection to
mitigate any kind of aforesaid glitches.

(5) Shareholders may send their questions/queries in advance at least 48 working hours prior to the
time fixed for meeting mentioning their name, demat account number/folio number, email id,
mobile number at company’s email agmfordskdl@gmail.com These queries will be replied to by the
company suitably by email or answered during the AGM.

(6) The Resolution Professional shall, at the Annual General Meeting, at the end of discussion on
the resolutions on which voting is to be held, allow e-voting for all those Members who are
present at the Annual General Meeting by electronic means but have not cast their votes by
availing the remote e-voting facility.

(7) The Scrutinizer shall after the conclusion of voting at the Annual General Meeting, will first
count the votes casted during the AGM and thereafter unblock the votes cast through remote e-
voting in the presence of at least two witnesses not in the employment of the Company and
shall make, not later than 48 hours of the conclusion of the AGM, a consolidated scrutinizer’s
report of the total votes cast in favour or against, if any, to the Resolution Professional or a
person authorized by him in writing, who shall countersign the same and declare the result of




the voting forthwith.

(8) The Results declared along with the report of the scrutinizer shall be placed on the website of
the Company www.dskcirp.com immediately after the declaration of result by the Resolution
Professional or a person authorized by him in writing. The results shall also be immediately
forwarded to the Stock Exchange - BSE Ltd and National Stock Exchange of India Limited
where the shares of the Company are listed.

For D S Kulkarni Developers Limited
(Company under Corporate Insolvency Resolution Process)
Date: August 16, 2021

Place: Mumbai
Sd/-

Manoj Kumar Agarwal
Resolution Professional
IBBI/IPA-001/I1P-P00714/2017-2018/11222




D.S.KULKARNI DEVELOPERS LIMITED

Under Corporate Insolvency Resolution Process (CIRP)
CIN: L45201PN1991PLC063340

Website: www.dskcirp.com

Email ID: ip.dskdl@gmail.com

E-mail Registration-Cum-Consent Form

To,

Mr. Manoj Kumar Agarwal
Resolution Professional

D S Kulkarni Developers Limited
1187 /60 J M Road, Shivaji Nagar,
Pune, Maharashtra 411005

I/We the members of the Company do hereby request you to kindly register/update my e-mail address
with the Company. I/We, do hereby agree and authorize the Company to send me/ us all the
communications in electronic mode at the e-mail address mentioned below. Please register the below
mentioned e-mail address / mobile number for sending communication through e-mail/mobile.

Signature of the Shareholder(s)*

* Signature of all the shareholders is required in case of joint holding.

Regd. Office: DSK house, 1187/60, J.M. ROAD SHIVAJINAGAR, PUNE - 411005 (MAHARASHTRA)
Address for communication: Office No 40, 2nd Floor, Sanas Plaza, Bajirao Road, 1302 Shukrawar Peth,
PUNE - 411002




Form No. SH-13 Nomination Form

(Pursuant to Section 72 of the Companies Act, 2013 and Rule 19(1) of the Companies (Share Capital and
Debentures) Rules, 2014)

To,

Mr. Manoj Kumar Agarwal

Resolution Professional

D S Kulkarni Developers Limited

1187 /60 J M Road, Shivaji Nagar,

Pune, Maharashtra 411005

1/We the holder(s) of the securities particulars of which
are given hereunder wish to make nomination and do hereby nominate the following persons in whom
shall vest, all the rights in respect of such securities in the event of my/our death.

1. PARTICULARS OF THE SECURITIES (in respect of which nomination is being made)-

Nature of| Folio No. | No. of Securities Certificate No. Distinctive No.
securities

2. PARTICULARS OF NOMINEE/S—

(a) Name:
(b) Date of Birth:
() Father’s/Mother’s/ Spouse’s name:

(d) Occupation:

(e) Nationality:

(f) Address:

(g2) E-mail id:

(h) Relationship with the security holder:

3. IN CASE NOMINEE IS A MINOR-

(a) Date of birth:

(b) Date of attaining majority:
(c) Name of guardian:

(d) Address of guardian:

Name:
Address:

Name of the Security Holder(s):
Signatures:
Witness with name and address:




Instructions:

1.

10.

11

13.

14.

Please read the instructions given below very carefully and follow the same to the letter. If the
form is not filled as per instructions, the same will be rejected.

The nomination can be made by individuals only. Non individuals including society, trust, body
corporate, partnership firm, Karta of Hindu Undivided Family, holder of power of attorney cannot
nominate. If the Shares are held jointly all joint holders shall sign (as per the specimen registered
with the Company) the nomination form.

A minor can be nominated by a holder of Shares and in that event the name and address of the
Guardian shall be given by the holder.

The nominee shall not be a trust, society, body corporate, partnership firm, Karta of Hindu
Undivided Family, or a power of attorney holder. A non-resident Indian can be a nominee on re-
patriable basis.

Transfer of Shares in favour of a nominee shall be a valid discharge by a Company against the legal
heir(s).

Only one person can be nominated for a given folio.

Details of all holders in a folio need to be filled; else there quest will be rejected.

The nomination will be registered only when it is complete in all respects including the signature of
(a) all registered holders (as per specimen lodged with the Company) and (b) the nominee.
Whenever the Shares in the given folio are entirely transferred or dematerialised, then this
nomination will stand rescinded.

Upon receipt of a duly executed nomination form, the Registrars & Transfer Agent of the Company
will register the form and allot a registration number. The registration number and folio no. should
be quoted by the nominee in all future correspondence.

. The nomination can be varied or cancelled by executing fresh nomination form.
12.

The Company will not entertain any claims other than those of a registered nominee, unless so
directed by a Court.

The intimation regarding nomination / nomination form shall be filed in duplicate with the
Registrars & Transfer Agents of the Company who will return one copy thereof to the members.

For shares held in dematerialised mode nomination is required to be filed with the Depository
Participant in their prescribed form.




NOTE REGARDING ADOPTION OF ACCOUNTS AT ANNUAL GENERAL MEETING:
Item No. 1 (a) & (b)

To consider and adopt the audited financial statements of the Company (standalone and
consolidated) for the financial year ended March 31, 2021 and the reports of the Directors and
Auditors thereon

As per Section 129(3) of the Companies Act, 2013, where a company has one or more subsidiaries, it is
required to prepare a consolidated financial statement of the company and of all the subsidiaries in the
same form and manner as that of its own which is to be laid before the Annual General Meeting of the
company along with the laying of its financial statement under Section 129(2) of the Companies Act,
2013.

As per the details available, the Company is having Four subsidiaries i.e. DSK Developers Corporation,
DSK Woods LLC, DSK Southern Projects Pvt Ltd & DSK Infra Pvt Ltd (“said Subsidiaries”), of which Two
domestic subsidiaries have complied with annual fillings with Registrar of Companies upto 31* March
2016. Further, the RP does not have access to the information(s)/detail(s)/record(s)/document(s) of the
said Subsidiaries. Hence, the consolidated Financials for the FY 2020-2021 have not been prepared.
Accordingly, the Standalone financial statements have been placed before the Members at the annual
general meeting for their approval.

After considering all other agenda items, it is proposed to adjourn the annual general meeting sine die
to be reconvened after consolidated accounts for financial year 2020-2021 are ready for adoption by the
members.

For D S Kulkarni Developers Limited
(Company under Corporate Insolvency Resolution Process)
Date: August 16, 2021
Place: Mumbai
Sd/-
Manoj Kumar Agarwal
Resolution Professional
IBBI/IPA-001/1P-P00714/2017-2018/11222




D S Kulkarni Developers Limited

DIRECTOR’S REPORT

To,

The Members

D S Kulkarni Developers Limited

(Company under Corporate Insolvency Resolution Process) (Herein after referred as “the Company/Corporate
Debtor”)

The Hon’ble NCLT vide its order dated September 26, 2019 allowed initiation of CIRP of the Company and Mr.
Manoj Kumar Agarwal, IP Registration No. IBBI/IPA-001/1P-P00714/2017-2018/11222 was appointed as the
Interim Resolution Professional (“IRP”) for the Corporate Debtor. The appointment of Mr. Manoj Kumar Agarwal
was confirmed/approved as the Resolution Professional (“RP”) of the Corporate Debtor by the Committee of
Creditors (“CoC”). As per Section 17 of the Code, from the date of appointment of the IRP the management of
affairs and powers of the board of directors of the Company were suspended and stood vested with IRP/RP of
the Corporate Debtor.

In exercise of the powers of the Board of Directors by the Resolution Professional of the Corporate Debtor as
per Section 17(1)(b) of Insolvency and Bankruptcy Code, 2016, hereby present the Thirtieth Annual Report on
business and operations of the Company along with the Audited Statement of Accounts for the financial year
ended March 31, 2021.

Financial Results:
Performance of the Company, on standalone basis, for the financial year ended March 31, 2021 is as

summarized below:
(Amount in “Lakhs”)

Particulars Year Ended

31.03.2021 31.03.2020
Income from Operations - 5.64
Total Income - 5.64
Total Expenses 320.42 3,303.47
Profit / loss before Tax (320.42) (3,297.83)
Tax Expense -
Net Profit / loss after tax (320.42) (3,297.83)

The revenue from operations for the year ended 31st March, 2021 is Nil as compared to Rs. 5.64/- (Rupees in
Lakhs) for the previous year ending 31st March, 2020.

Indian Accounting Standards:

The Ministry of Corporate Affairs (MCA), vide its notification in the official Gazette dated February 16, 2015,
notified the Indian Accounting Standards (Ind AS) according to which, certain class of companies, which inter -
alia included all listed companies whose accounting period begins on or after April 1, 2016, are required to
comply with Ind AS. Ind AS has replaced the existing Indian GAAP prescribed under Section 133 of the
Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014. For the Corporate Debtor, Ind
AS is applicable form April 1, 2016, with a transition date of April 1, 2015 and IGAAP as the previous GAAP.



D S Kulkarni Developers Limited

Accordingly, Standalone Financial Statements of the Company for the Financial Year 2020-21 have been
prepared as per IND AS.

. State of Company’s Affairs:

Search and seizure operations were conducted by the Enforcement Directorate(ED). During this search and
seizure and during the process of investigation, Economic Offence Wing of Police Dept. has taken in its custody
physical and electronically maintained records of the Company.

Investigation is going on against the Company under various laws including the Maharashtra Protection of
interest of Depositors Act (MPID), Economic Offences Wing (EOW) -Pune, Insolvency and Bankruptcy Code,
2016, Prevention of Money Laundering Act, 2002. The matter is sub-judice and the impact of the outcome, if
any, is uncertain at present.

The Company has received 3 Resolution Plans which were put to vote before the Committee of Creditors
(“CoC”). The Committee of Creditors ( CoC ) has approved the resolution plan submitted by Consortium of
Ashdan Properties Pvt Ltd, Classic Promoters & Builders Pvt. Ltd and Atul Builders, with a requisite majority of
the voting share as per the Insolvency and Bankruptcy Code , 2016 (IBC). The resolution professional is in the
process of submitting the resolution plan as approved by the CoC to Adjudicating Authority for necessary
approval under Section 31 of the IBC.

There were no business operations during the CIRP period.

. Change in the nature of business:

There was no change in the nature of business of the Company during the year under review.

. Corporate Governance:

The Company is committed to maintain high standards of Corporate Governance and adhere to the Corporate
Governance requirements set out by SEBI. The Report on Corporate Governance as stipulated under SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 forms an Integral part this Annual Report.
Requisite Certificate from the Auditors of the Company confirming compliance with the conditions of Corporate
Governance is attached to this Annual Report as ‘Annexure- 1'..

A certificate from a practicing Company Secretary on compliance(s) with the corporate governance norms
forms part of the Corporate Governance Report.

Dividend:

During the year under review, since the Company is under CIR Process and due to current year losses, no
dividend on the equity shares of the Company has been recommended.

. Transfer to reserves:

The Company does not propose to transfer any amount to the General Reserves.
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11.

D S Kulkarni Developers Limited

Transfer to Investor Education and Protection Fund:

Pursuant to the applicable provisions of the Act, read with Investor Education and Protection Fund Authority
(Accounting, Audit, Transfer and Refund) Rules, 2016, (including any statutory modification(s) and / or
reenactment(s) thereof for the time being in force), Company is required to transfer dividend and the shares
for which no dividend was claimed from consecutive seven years to the IEPF Authority established by the
Central Government.

As the company is under CIRP and due to non-availability of proper records and documents, the unpaid
dividend and underlying shares has not been transferred to IEPF.

Issues/Allotment

i) the Company has not issued/allotted Equity shares with differential rights as to dividend, voting or
otherwise;

ii) the Company does not have any ESOP scheme for its employees / Directors;

iii) the Company has not bought back any of its securities;

iv) the Company has not issued any Sweat Equity Shares;

v) the Company has not issued any Bonus Shares.

vi) during the year under review, the Company has not issued/ allotted any kind of Equity Shares.

Public Deposits:

During the year under Report the Company did not accept any fresh deposits from the public and shareholders
covered under Chapter V of the Companies Act, 2013.

e Deposits accepted during the year: Nil

e Outstanding deposits as on 31st March, 2021: 73,120.285 Lacs

e Deposits remained unpaid as at the end of the year: 16,570.627 Lacs (this is based on the no. of claims
received by depositors)

e Deposits remained unclaimed as at the end of the year: Nil

e There has been default in payment of matured Fixed Deposits or Fixed Deposit interest during the year.

e There are no deposits which are not in compliance with the requirement of Chapter V of the Act.

e Fixed deposits which have matured have remained unpaid: 16,570.627 Lacs (this is based on the no. of
claims received by depositors)

Further pursuant to public announcement issued by the Interim Resolution Professional(“IRP”)/Resolution
Professional (“RP”) calling upon the stakeholders for submission of proof of their claims, fixed deposit holders
have filed a claim with the IRP/RP and the same has been admitted by the IRP/RP after due verification based
on the available data.

Total number of depositors as at the end of the Financial year 2021 is 1323 (This is based on the no. of claims
received from depositors) and above figures as per the data available with the Company.

Material Changes and Commitments, If any, affecting the financial position of the Company, occurred after
the balance sheet date and as at the date of signing this report

Except for the consolidation of the CIRP of the 4 (four) subsidiaries i.e. DSK Developers Corporation, DSK Woods
LLC, DSK Southern Projects Pvt Ltd & DSK Infra Pvt Ltd (“said Subsidiaries”), there are no material changes and
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commitments affecting the financial position of the Company occurred after the Balance Sheet Date and as at
the date of signing of this report.

Particulars of Loans, Guarantees or Investments:

Details of loans, guarantees or investments covered under the provisions of Section 186 of the Act are given in
notes to the standalone financial statements forming part of the Annual Report.

Particulars of contracts or arrangements made with related parties:

All the related party transaction under provisions of Section 188 of the Companies Act, 2013 has been entered
into by the Company are at arm’s length price and in ordinary course of business.

There are no materially significant related party transactions entered into by the Company with Promoters,
Directors, Key Managerial Personnel or other designated persons, etc., which may have potential conflict with
the interest of the Company at large or which warrants the approval of the shareholders. The details of the
transactions with Related Party, if any are provided in the Company’s financial statements in accordance with
the Indian Accounting Standards (Ind AS).

Since, there are no material related party transactions, there is no requirement of providing details of related
party transactions in Form AOC-2 as per the applicable provisions of the Companies Act, 2013 (“the Act”).

Subsidiaries, Joint Ventures and Associate Companies:

As per the details available, the Company is having Four subsidiaries i.e. DSK Developers Corporation, DSK
Woods LLC, DSK Southern Projects Pvt Ltd & DSK Infra Pvt Ltd (“said Subsidiaries”), of which Two domestic
subsidiaries have complied with annual fillings with Registrar of Companies upto 31 March 2016. Further, the
RP does not have access to the information(s)/detail(s)/record(s)/document(s) of the said Subsidiaries. Hence,
the Company is unable to provide a report on the performance and the financial position of the subsidiaries
associates and joint venture in Form AOC-1 as required under Section 129(3) of the Companies Act, 2013 read
with Companies (Accounts) Rules, 2014.

As per the details available, the Company does not have any ‘Associate Company and/or Joint ventures’ within
the meaning of Section 2(6) of the Act.

Listing of Securities:

The Shares of the Company are listed on the Bombay Stock Exchange Limited (BSE) and National Stock
Exchange of India Limited (NSE). No listing fees have been paid for the financial year.

The Shares of the Company were placed in Z category by BSE Limited and National Stock Exchange of India
Limited.

Directors’ Responsibility Statements:
The Hon'ble National Company Law Tribunal (NCLT) had admitted the petition for initiating the Corporate

Insolvency Resolution (CIR) Process under the provisions of the Insolvency Bankruptcy Code 2016 (IBC). Further,
pursuant to the aforesaid NCLT order (Communicated on 21st November 2017) and pursuant to Section 17 of
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the IBC the powers of the Board of Directors stood suspended and such powers were vested with the IRP/RP Mr.
Manoj Kumar Agarwal.

In light of the aforesaid and pursuant to the requirements under sub section (3)(c) and (5) of Section 134 of the
Companies Act 2013 with respect to Directors’ Responsibility Statement it is hereby confirmed by the
Resolution Professional that:

a) in the preparation of the annual accounts, the applicable accounting standards had been followed along
with proper explanation relating to material departures;

b) accounting policies and applied them consistently and made judgments and estimates that are reasonable
and prudent so as to give a true and fair view of the state of affairs of the company at the end of the
financial year and of the profit and loss of the company for that period;

c) proper and sufficient care for the maintenance of adequate accounting records in accordance with the
provisions of this Act for safeguarding the assets of the company and for preventing and detecting fraud
and other irregularities;

d) the annual accounts on a going concern basis; and

e) Internal financial controls to be followed by the Company have been laid down and ensured that such
internal financial controls are adequate and operating effectively; and

f) proper systems have been devised to ensure compliance with the provisions of all applicable laws and that
such systems were adequate and operating effectively.

Declaration of Independent Directors:

The Company is under CIRP and accordingly power of the Board has been suspended. Further, the Company has
not received declaration(s) from any independent director as required to be obtained under section 149(7) of
Companies Act 2013.

Board Evaluation:

The provisions of section 134(3)(p) of the Act read with rule 8(4) of the Companies (Accounts) Rules, 2014 for
having formal self-annual evaluation by the Board of Directors is applicable to the Company. However, the
Company is under Corporate Insolvency Resolution Process (CIRP) and the entire Board is suspended, hence no
formal evaluation of the Board has taken place.

Committees of Board:

After the commencement of Corporate Insolvency Resolution Process (CIRP) the powers of the Board of
Directors including Committees of the Company stands suspended.

Further, as per Regulation 15(2B) of SEBI LODR, the roles and responsibilities of the Committees specified in
regulations 18, 19, 20 and 21 of SEBI (Listing Obligations and Disclosure Requirements) (Third Amendment)
Regulations, 2018 after the Commencement of Corporate Insolvency Resolution Process (CIRP) shall be fulfilled
by Resolution Professional and powers of the Board of Directors stands suspended. Thus, no meetings of the
Committees were held after the Commencement of CIRP.
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Details pertaining to remuneration as required under section 197(12) of the Companies Act, 2013.

At present, there are no employees on the payroll of the Company and further the company is under Corporate
Insolvency Resolution Process (CIRP) of the Insolvency and Bankruptcy Code 2016 (IBC).

In view of the above, the particulars of ratio of remuneration of each director to median remuneration of the
employees of the Company for the financial year under report, percentage increase in remuneration to each
Director and Key Managerial Personnel (“KMP”), etc. more particularly described under Section 197(12) of the
Companies Act, 2013 and Rule 5 of Companies (Appointment and Remuneration of Managerial Personnel) Rules,
2014, are not applicable.

Vigil Mechanism:

The Company has adopted a Vigil Mechanism in form of whistle blower policy. At present there are no
employees on the payroll of the Company and also Company’s business operations are also closed.

Risk management:

Pursuant to the requirement of Regulation 21 of SEBI (Listing Obligations and Disclosure Requirement)
Regulations, 2015 (“SEBI LODR”) the Company has not constituted a Risk Management Committee. The
Company has adequate Risk Management policy.

Directors & Key Managerial Personnel (KMP):
During the year there were no changes in the composition of Board of Directors of the company.

As per Section 17 of the Code, from the date of appointment of the IRP/RP the management of affairs and
powers of the board of directors of the Company were suspended and stood vested with IRP/RP of the
Corporate Debtor. Further, on initiation of Corporate Insolvency Resolution Process under the provisions
Section 7 of the Insolvency and Bankruptcy Code, 2016 read with the rules and regulations framed thereunder
(“the Code”), the powers of Board of Directors of the Company are suspended and same are being exercised by
the Resolution Professional, and thereafter any change in Management of the Company is restricted by the
Code.

Further, as per Regulation 15(2A) of SEBI LODR, the provisions of regulation 17 shall not be applicable during
the insolvency resolution process period in respect of a listed entity which is undergoing corporate insolvency
resolution process under the Insolvency Code and that the role and responsibilities of the board of directors as
specified under regulation 17 shall be fulfilled by the interim resolution professional or resolution professional
in accordance with sections 17 and 23 of the Insolvency Code.

Details in respect of adequacy of internal financial control with reference to the financial statements

Details in respect of adequacy of internal financial controls with reference to the Financial Statements are
stated in Management Discussion and Analysis, which forms part of this Report.

Number of Board Meetings and Committee meetings:

In terms of Section 17 of the Code, on commencement of the Corporate Insolvency Resolution Process (CIRP),
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the powers of the Board of Directors stands suspended and the same are being exercised by the Resolution
Professional. The management of the affairs of the Company has been vested with Resolution Professional,
therefore no meeting of Board of Directors or Committee was held after the Commencement of Corporate
Insolvency Resolution Process (CIRP).

Auditors:

Statutory Auditor:

The Company at its 26th Annual General Meeting, ratified all the resolutions passed for the appointment of M/s
R.C. Jain & Associates LLP, Chartered Accountants, as the Statutory Auditor of the Company by the Committee
of Creditors (“CoC”) constituted under the Insolvency and Bankruptcy Code, 2016 read with other applicable
rules and regulation made thereunder. Resolution Professional appointed M/s R.C. Jain & Associates LLP,
Chartered Accountants, as the Statutory Auditor of the Company to hold office for the period of Five years i.e.
from the Financial Year 2017-18 to 2021-22 respectively pursuant to the provision of Section 139 of the
Companies Act, 2013.

The Auditors’ Report and notes to the financial statements referred in the Auditors Report are self-explanatory
and therefore do not call for any further comments under Section 134 of the Companies Act, 2013. The
Auditors’ Report is enclosed with the financial statements in this Annual Report.

Cost Auditor:

The provisions of section 148 of the Act read with rule 3 of the Companies (Cost Records and Audit) Rules, 2014
are not applicable to the Company.

Secretarial Auditor & Secretarial Compliance Report:

The provisions of section 204 of the Act read with rule 9 of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014 are applicable to the Company. Accordingly, the Company has appointed M/s
Mihen Halani and Associates as the Secretarial Auditor.

The observations referred by the Secretarial Auditors are self-explanatory in nature and therefore do not call
for any comments under Section 134 of the Companies Act, 2013

Pursuant to circular No. CIR/ CFD/ CMD1/ 27/ 2019 dated February 08, 2019, issued by the Securities and
Exchange Board of India (SEBI) the Company has obtained Annual Secretarial Compliance Report from a
Practicing Company Secretary (PCS) on compliance of all applicable SEBI Regulations and circulars/ guidelines
issued there under and the copy of the same has been submitted with the Stock Exchanges within the
prescribed due date.

Annual Return:

Pursuant to Section 92(3) of the Act and Rule 12 of the Companies (Management and Administration) Rules,
2014, the Annual Return for F.Y. 2020-21 is available on Company’s website at https://www.dskcirp.com/
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Conservation of Energy, Technology Absorption, Foreign Exchange Earnings and Outgo:

The Company has no information to furnish with respect to conservation of energy, technology absorption,
Foreign Exchange Earnings and Outgo, as are needed to be furnished under section 134(3)(m) of the Act read
with rule 8 of the Companies (Accounts) Rules, 2014.

Significant / Material orders passed by the regulatory etc.:

Except as disclosed in this report and commencement of CIRP under the Code, no material orders were
passed by Regulators/ Courts / Tribunals during the period impacting the going concern status and Company’s
operations in future.

Disclosure under the Sexual Harrassment of Women at Workplace (Prevention, Prohibition and Redressal)
Act, 2013

The Company has in place Policy on Prevention of sexual harassment in line with the requirements of ‘The
Sexual Harassment of Women at the Workplace (Prevention, Prohibition & Redressal) Act, 2013’. The Policy
provides for protection against sexual harassment of women at workplace and for prevention and redressal of
such complaints. During the year, no complaints were reported.

. Corporate Social Responsibility:

The provisions of section 135 of the Act read with the Companies (Corporate Social Responsibility) Rules, 2014
are not applicable to the Company.

Secretarial Standards:

The Company complies with Secretarial Standard issued by Institute of Company Secretaries of India wherever
applicable.

Acknowledgement:

Your RP wish to place on record their appreciation of the contribution made by the employees of the Company.
The RP wish to convey their appreciation to the Banks dealers and other business associates and the
shareholders for their continuous trust and support.

For D S Kulkarni Developers Limited
(Company under Corporate Insolvency Resolution Process)

Date: 16/08/2021
Place: Mumbai
Manoj Kumar Agarwal
Resolution Professional
IBBI/IPA-001/IP-P00714/2017-2018/11222
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Practicing Company Secretaries
A-501L, Jaswanti Allied Business Centre, Next to Khwaish Hotel, KanchPada,
Ramchandra Lane Extension Road, Malad (West), Mumbai - 400 064,
B :022 - 6236 0279,2: mihenhalani@gmail.com

FORM MR-3
Secretarial Audit Report
For the financial year ended 31°* March, 2021
[Pursuant to section 204(1) of the Companies Act, 2013 and Rule 9 of the
Companies Appointment and Remuneration Personnel) Rules, 2014]

To,

D S KULKARNI DEVELOPERS LTD

(Company under Corporate Insolvency Resolution Process)
CIN: L45201PN1991PLC063340

We have conducted the secretarial audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by D S Kulkarni Developers Limited (“hereinafter called the company”).
Secretarial Audit was conducted in a manner that provided me/us a reasonable basis for evaluating the
corporate conducts/statutory compliances and expressing our opinion thereon.

Based on our verification of the D S Kulkarni Developers Limited books, papers, minute books, forms and
returns filed and other records maintained by the company and also the information provided by the Company,
its officers, agents and authorized representatives during the conduct of secretarial audit, We hereby report
that in our opinion, the company has, during the audit period covering the financial year ended on March 31,
2021 complied with the statutory provisions listed hereunder and also that the Company has proper Board-
processes and compliance-mechanism in place to the extent, in the manner and subject to the reporting made
hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other records maintained by
the Company for the financial year ended on March 31, 2021 according to the provisions of:

i.  The Companies Act, 2013 (“the Act”) and the rules made there under;

ii.  The Securities Contracts (Regulation) Act, 1956 (“SCRA”) and the Rules made there under;

iii.  The Depositories Act, 2018 and the Regulations and Bye-laws framed there under;

iv. Foreign Exchange Management Act, 1999 and the rules and regulations made there under to the extent of
Foreign Direct Investment, Overseas Direct Investment and External Commercial Borrowings; Not
Applicable during the period under review

v.  The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India
Act, 1992 (“SEBI Act”);

a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011;

b) The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015;

c) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;

d) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2018;
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Vi.

e) The Securities And Exchange Board Of India (Share Based Employee Benefits) Regulations, 2014;

f) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008;

g) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)
Regulations, 1993 regarding the Companies Act and dealing with client;

h) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009 - Not
Applicable during the period under review, and

i) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018 -Not Applicable
during the period under review.

We have relied on the representations made by the Company and its officers for systems and mechanism
formed by the Company for compliances under other various applicable Acts, Laws, Rules and Regulations
to the Company.

We have also examined compliance with the applicable clauses of following:

(i) the Secretarial Standards issued by The Institute of Company Secretaries of India (“ICSI”);
(i1) The Listing Agreement entered into by the Company with Stock Exchange(s).

During the period under review, we report that:

1.

The Company is under Corporate Insolvency Resolution Process (“CIRP”) under Insolvency and Bankruptcy
Code. On a petition filed by Bank of Maharashtra against the Company, which was admitted vide an Order
dated September 26, 2019 of the Hon’ble National Company Law Tribunal (“NCLT”), Mumbai, under the
provisions of the Insolvency and Bankruptcy Code, 2016 (“the Code”).

The Hon’ble NCLT vide its order dated September 26, 2019 allowed initiation of CIRP of the Company and
Mr. Manoj Agarwal, IP Registration No. IBBI/IPA-001/IP-P00714/2017-2018/11222 was appointed as the
Interim Resolution Professional (“IRP”) for the Company. Further, Mr. Manoj Agarwal was appointed as the
Resolution Professional (“RP”) of the Company by the Committee of Creditors (“CoC”). As per Section 17 of
the Code, from the date of appointment of the IRP the management of affairs and powers of the board of
directors of the Company were suspended and stood vested with IRP/RP of the Company.

No documents, data or other requisite documents/information’s/details/records were available for our
verification and accordingly we cannot comment on the compliance status of the company with the
provisions of the Act, Rules, Regulations, Guidelines, Standards, etc. mentioned above.

The Board of Directors of the Company is not duly constituted and there is no proper balance of Executive
Directors, Non-Executive Directors and Independent Directors. We are unable to report that the changes in
the composition of the Board of Directors that took place during the period under review were carried out
in compliance with the provisions of the Act.

As no details are received from the company, we are unable to verify whether adequate notice is given to
all directors to schedule the Board Meetings, agenda and detailed notes on agenda were sent at least seven
days in advance, and a system exists for seeking and obtaining further information and clarifications on the
agenda items before the meeting and for meaningful participation at the meeting.

We are unable to report that Majority decision is carried through while the dissenting members’ views are
captured and recorded as part of the minutes.
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6. Further, we are unable to report that there are adequate systems and processes in the company
commensurate with the size and operations of the company to monitor and ensure compliance with
applicable laws, rules, regulations and guidelines.

7. Further, as stated above, since we have not received any documents/ details/ informations/records from
the Company, we cannot comment on the compliance status of the Company with all the applicable laws
including Companies Act, 2013, statutes, rules, regulations, guidelines, standards etc.

8. We also report following observation during audit period:

It may be noted that as per the provisions of IBC Code and provisions of Regulation 15 (2A) and (2B) of
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015 (SEBI
(LODR)) as amended from time to time, the provisions specified in regulation 17, 18, 19, 20, 21 shall not be
applicable during the CIRP. The conditions as specified in said regulations of the SEBI (LODR) shall not be useful
during the CIRP and the roles and responsibilities of the Board of Directors and the Committees, specified in
the respective regulations, shall be fulfilled by the Interim Resolution Professional or Resolution Professional,
as the case may be.

i.  We would like highlight following non-compliances during the period under review;

Sr. | Compliance Requirement (Regulations Deviations
No / circulars / guidelines including
specific clause)

1. | Regulation 6(1) of SEBI (LODR) | The Company Secretary and Compliance Officer
Regulations, 2015- A listed entity shall | of the Company Mr. Rohit Purandhare, has
appoint a qualified company secretary | resigned w.e.f. 23rd March, 2018 and the
as the compliance officer. vacancy is yet to be filled by the listed entity.

2. | Regulation 27 (2) of the SEBI (Listing | Non filing of Corporate Governance Report for
Obligations and Disclosure | all the quarters during the Review Period.
Requirements) Regulations, 2015 [SEBI
(LODR) Regulations, 2015]

3. | Regulation 13(3) of SEBI LODR | Non filing of Investor Complaints for all the
Regulations, 2015 quarters during the Review Period except for

March 2021.

4. | Regulation 31 of SEBI  (LODR) | Non filing of Shareholding Pattern for all the

Regulations, 2015 quarters during the Review Period except for
March 2021.

5. | Regulation 7(3) and 40(9) of SEBI (LODR) | Non filing of;

Regulations, 2015
1) Compliance Certificate under Regulation 7(3)
of SEBI LODR Regulation, 2015 for the half year
ended March 2020 and September 2020
2) Certificate under Regulation 40(9) of SEBI
LODR Regulation, 2015 for the half year ended
March 2020 and September 2020.

6. | Regulation 29 (2) of SEBI (LODR) | Non Filing of Prior Intimation
Regulations, 2015
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7. | Regulation 47 of SEBI  (LODR) | Advertisements in Newspapers
Regulations, 2015
8. | Regulation 30 of SEBI LODR Regulations, | Non filing of Disclosure of events or information
2015 - The Listed entities to disclose all
events or information which are
material, as soon as reasonably possible
and not later than twenty-four hours
from the occurrence of event or
information
9. | Regulation 33 of SEBI  (LODR) | The listed entity has delayed in submitting
Regulations, 2015 Unaudited Financial results for the quarter
ended on December 2020.
Further, the Company has not submitted
unaudited financial results for the quarter and
year ended March 31, 2020 and for the quarter
ended June 2020, and September 2020.
10. | Regulation 33(3)(d) of SEBI (LODR) | The listed entity has not submitted Audited
Regulations, 2015 Financial results along with Audit report for the
quarter and year ended March 2020.
11. | Regulation 23 (9) of SEBI (LODR) | The listed entity has not submitted any
Regulations, 2015 transactions with related party for the half year
ended on March 2020 and September 2020.
12. | Regulation 14 of SEBI  (LODR) | The listed entity has not paid the Listing fee to
Regulations, 2015 the recognized stock exchanges for the FY
2020-21 where the shares of the listed entity
are listed.
13. | Regulation 24A of SEBI (LODR) | The listed entity has not submitted the Annual
Regulations, 2015 Secretarial Compliance report for the financial
year ended March 2020.
14.| Regulation 34 of SEBI  (LODR) | Delay in sending copy of 26", 277, 28" and 29"
Regulations, 2015 Annual Report and Notice of AGM to the
shareholders
15. | Regulation 46 of SEBI  (LODR) | Non Maintenance of Functional Website
Regulations, 2015
16. | Regulation  36(5) of SEBI LODR | The listed entity has not mentioned the terms
Regulations, 2015 of appointment, material changes in the fee,
basis of appointment, etc. with respect to
appointment of M/s. R.C. Jain & Associates as
Statutory Auditors of the Company, in 26" AGM
Notice.
17. | Regulation 76 of SEBI (Depositories and | The listed entity has not submitted
Participant) Regulations, 2018 Reconciliation of Share Capital Reports for all
the quarters of the Review Period.
18. | SEBI circular no. | The listed entity has not given the Disclosure of
SEBI/HO/DDHS/CIR/P/2018/144 dated | Large Corporate Entity
November 26, 2018
19. | Regulation 30 (2) of SEBI (Substantial | The listed entity has not received yearly
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Acquisition of Shares and Takeovers) | disclosures of shareholding from promoters and
Regulations, 2011 [SEBI (SAST) | promoters groups.
Regulations, 2011]

20. | Regulation 31 (4) of SEBI SAST | The listed entity has not received disclosures of
Regulations, 2011 encumbered shareholding from promoters and
promoters groups.

ii. No documents, data or other requisite documents / information’s / details / records were available
for our verification and accordingly we cannot comment on the compliance status of the company with
the provisions of the following Rules and Regulations;

Sr. Regulations / Provisions of the Regulations / Circular
No.
1 | SEBI (Prohibition of Insider Trading) Regulations, 2015;
2 | SEBI (Issue and Listing of Debt Securities) Regulations, 2008;
3 | SEBI (Registrars to an Issue and Share Transfer Agents) Regulations, 1993
4 | SEBI (Depositories and Participants) Regulations, 2018
5 | SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011
6 Followmg Regulations of the SEBI (LODR) Regulations, 2015;

Regulation 23

Regulation 22

Regulation 24

Regulation 39

Regulation 40

Chapter V and VI

7 | SEBI circular no. SEBI/HO/CFD/CMD1/CIR/P/2019/140 dated November 21, 2019

Search and seizure operations were conducted by the Enforcement Directorate(ED). During this search and
seizure and during the process of investigation, Economic Offence Wing of Police Dept. has taken in its custody
physical and electronically maintained records of the company.

Investigation is going on against the company under various laws including the Maharashtra Protection of
interest of Depositors Act (MPID), Economic Offences Wing (EOW) -Pune, Insolvency and Bankruptcy Code,
2016, Prevention of Money Laundering Act, 2002. The matter is sub-judice and the impact of the outcome, if
any, is uncertainable at present.

For MIHEN HALANI & ASSOCIATES
Practicing Company Secretary
Date: 13/08/2021
Place: Mumbai
UDIN: F009926C000783853 Mihen Halani
(Proprietor)
CP No: 12015
FCS No: 9926

Note: This report is to be read with our letter of even date which is annexed as “Annexure A” herewith
and forms as integral part of this report.
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APPENDIX A

To,
D S KULKARNI DEVELOPERS LTD
CIN: L45201PN1991PLC063340

Our report of even date is to be read along with this letter.

1. Maintenance of Secretarial record is the responsibility of the management of the Company. Our
responsibility is to express an opinion on these secretarial records based on our audit.

2. We have followed the audit practices and process as were appropriate to obtain reasonable assurance
about the correctness of the contents of the Secretarial records. The verification was done on test basis to
ensure that correct facts are reflected in Secretarial records. We believe that the process and practices,
we followed provide a reasonable basis for our opinion.

3. We have not verified the correctness and appropriateness of financial records and Books of Accounts of the
Company.

4. Wherever required, we have obtained the Management representation about the Compliance of laws, rules
and regulations and happening of events etc.

5. The Compliance of the provisions of Corporate and other applicable laws, rules, regulations, standards is
the responsibility of the management. Our examination was limited to the verification of procedure on test
basis.

6. The Secretarial Audit report is neither an assurance as to the future viability of the Company nor of the
efficacy or effectiveness with which the management has conducted the affairs of the Company.

For MIHEN HALANI & ASSOCIATES
Practicing Company Secretary
Date: 13/08/2021
Place: Mumbai
UDIN: F009926C000783853 Mihen Halani
(Proprietor)
CP No: 12015
FCS No: 9926
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ANNEXURE 1
CORPORATE GOVERNANCE REPORT

The Corporate Governance policy of the Company contemplates compliance with statutes, transparency in
dealings, simplification and standardization of processes and bonding with customers, which will help the
Company to achieve its business objectives while maintaining business ethics and professional standards. In
pursuit of business excellence, the affairs of the Company are administered, directed and controlled in a
manner which helps to enhance stakeholders’ value by adopting conducive business practices, objectivity,
accountability and integrity. Environmental aspects are given due importance in the conduct of the Company’s
business.

Under Section 17 of the IBC 2016 the powers of the Board are suspended and the same are vested on the
ResolutionProfessional, Mr. Manoj Kumar Agarwal.

CORPORATE GOVERNANCE:

The business of the Company was being managed by the Board of Directors. However, pursuant to initiation of
Corporate Insolvency Resolution Process (CIRP), the powers of the Board of Directors of the Company stood
suspended with effect from Order dated September 26, 2019 and the Powers of the Board remains vested with
the Resolution Professional Mr. Manoj Kumar Agarwal.

BOARD OF DIRECTORS:
»> COMPOSITION OF BOARD OF DIRECTORS:

The Company is currently under Corporate Insolvency Resolution Process (CIRP) under Insolvency and
Bankruptcy Code, 2016 (IBC) by the Order of Hon’ble National Company Law Tribunal (NCLT), Mumbai Bench
dated September 26, 2019. As per Section 17 of the IBC, 2016, the Powers of the Board of Directors stands
suspended and such powers shall be vested with Mr. Manoj Kumar Agarwal (IP Registration No. IBBI/IPA-001/IP-
P00714/2017-2018/11222) appointed as the RP with respect to the Company.

As per Regulation 15(2A) of SEBI LODR, the provisions as specified in Regulation 17 of SEBI (LODR) Regulations,
2015 related to “Composition of Board of Directors” shall not be applicable during the Insolvency Resolution
Process period in respect of a listed entity, which is undergoing Corporate Insolvency Resolution Process.

As per the data available, during the Financial year the Board of Directors of the Company consists of seven
directors of which five are independent directors and the rest two are whole-time directors individually titled
as Chairman and Managing Director and Executive Director respectively. The constitution of the Board and
other relevant information are given below:

Director DIN Whole time | Shareholding | Number of other | Committee position
/ directorship held | held in other
Independent companies

Mr. D S |00394027 Promoter & | 60,00,469 7

Kulkarni Chairman &
Managing
Director

Mr  Shirish | 01850287 Promoter & | 15,20,000 6

Kulkarni Executive
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Director
Mrs Hemanti | AFOPP4761N Executive
Kulkarni Director
Mr 02555240 Independent | - 2
Vijaykumar Non-
Jagtap Executive
Director
Mr Sahindra | 07352920 NA - 14
Jagannath
Bhawale
Mr Rohit | AUJPP6312P Company
Subhash Secretary
Purandare*

*Rohit Subhash Purandare, Company Secretary and Compliance officer of the company resigned w.e.f.
09.03.2018. Hence, office of the compliance officer stands vacated.

(i) As per the information available, the Company does not have any nominee director appointed by any
institution, lender or equity investor.

(i) The Resolution professional unable to comments whether the Company entered into any business
transaction with independent directors.

(iii) The Company is under Corporate Insolvency Resolution Process (CIRP) under Insolvency and Bankruptcy
Code, 2016 (IBC) by the Order of Hon’ble National Company Law Tribunal (NCLT), Mumbai Bench dated
September 26, 2019. As per Section 17 of the IBC, 2016, the Powers of the Board of Directors stands
suspended, the all the committees of Board of Directors stands dissolved on September 26, 2019 when NCLT
Passed order for initiation of Corporate Insolvency Resolution Process (CIRP). Hence, the limit of committee
memberships under Reg. 26(1) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(“Listing Regulations”), chairmanship/ memberships of the Audit Committee and the Stakeholders Relationship
Committee is not required to disclosed.

(iv) A declaration regarding adherence to the Code of Conduct is given separately by the Resolution
Professional.

DISCLOSURE OF RELATIONSHIP BETWEEN DIRECTORS INTER-SE - Not Available

> INFORMATION ON BOARD OF DIRECTORS

The Hon’ble NCLT vide its order dated September 26, 2019 allowed initiation of CIRP of the Company and
Mr. Manoj Kumar Agarwal, IP Registration No. IBBI/IPA-001/1P-P00714/2017-2018/11222 was appointed as
the Interim Resolution Professional (“IRP”) for the Company. The appointment of Mr. Manoj Kumar Agarwal
was confirmed/approved as the Resolution Professional (“RP”) of the Company by the Committee of
Creditors (“CoC”). As per Section 17 of the Code, from the date of appointment of the IRP the management
of affairs and powers of the board of directors of the Company were suspended and stood vested with
IRP/RP of the Company.

Since no other data/information/documents available with the Company Mr. Manoj Agarwal is unable to
give the comment on valid constitution of the with proper balance of Executive Directors, Non- Executive
Directors and Independent Directors Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015.
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> NUMBER AND DATES OF MEETINGS OF THE BOARD OF DIRECTORS

After the Commencement of Insolvency Resolution Process In terms of Section 17 of the Code, on
commencement of the Corporate Insolvency Resolution Process (CIRP), the powers of the Board of Directors
stands suspended and the same are being exercised by the Resolution Professional. The management of the
affairs of the Company has been vested with Resolution Professional, therefore no meeting of Board of
Directors or Committee was held after the Commencement of Corporate Insolvency Resolution Process
(CIRP).

Committees of Board

As per Regulation 15(2B) of SEBI LODR, the provisions as specified in Regulations 18 (Audit Committee),
Regulation 19 (Nomination and Remuneration Committee), Regulation 20 (Stakeholder’s Relationship
Committee) and Regulation 21 (Risk Management Committee) under SEBI (LODR) Regulations, 2015 shall not be
applicable during the Insolvency Resolution Process in respect of a listed entity which is undergoing corporate
insolvency resolution process under the Insolvency Code.

CONSTITUTION AND COMPOSITION OF AUDIT COMMITTEE:

A qualified and independent Audit Committee of the Board required to be constituted in line with the
provisions of Reg. 18(1) of SEBI (Listing Obligations and Disclosure Requirement) Regulations 2015 read with
Section 177 of the Companies Act, 2013. The Board has duly constituted Audit Committee in compliance with
the applicable provisions of Companies Act, 2013 and SEBI LODR.

However, as per the provisions of the Code and provisions of Regulation 15 (2A) and (2B) of the SEBI (LODR) as
amended from time to time, the provisions specified in regulation related to Audit Committee, shall not be
applicable during the corporate insolvency resolution process and the roles and responsibilities of the board of
directors and the committees, specified in the respective regulations, shall be fulfilled by the interim
resolution professional or resolution professional of the Company.

> NUMBER AND DATES OF MEETINGS OF THE AUDIT COMMITTEE

After the Commencement of Insolvency Resolution Process In terms of Section 17 of the Code, on
commencement of the Corporate Insolvency Resolution Process (CIRP), the powers of the Board of Directors
stands suspended and the same are being exercised by the Resolution Professional. The management of the
affairs of the Company has been vested with Resolution Professional, therefore no meeting of Board of
Directors or Committee was held after the Commencement of Corporate Insolvency Resolution Process
(CIRP).

CONSTITUTION AND COMPOSITION OF NOMINATION AND REMUNERATION COMMITTEE

The Board has duly constituted Nomination & Remuneration Committee as required under the applicable
provisions of Companies Act, 2013 and SEBI LODR.

However, as per the provisions of the Code and provisions of Regulation 15 (2A) and (2B) of the SEBI (LODR) as
amended from time to time, the provisions specified in regulation related to Nomination & Remuneration
Committee, shall not be applicable during the corporate insolvency resolution process and the roles and
responsibilities of the board of directors and the committees, specified in the respective regulations, shall be
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fulfilled by the interim resolution professional or resolution professional of the Company.
» NUMBER AND DATES OF MEETINGS OF THE NOMINATION & REMUNERATION COMMITTEE

After the Commencement of Insolvency Resolution Process In terms of Section 17 of the Code, on
commencement of the Corporate Insolvency Resolution Process (CIRP), the powers of the Board of Directors
stands suspended and the same are being exercised by the Resolution Professional. The management of the
affairs of the Company has been vested with Resolution Professional, therefore no meeting of Board of
Directors or Committee was held after the Commencement of Corporate Insolvency Resolution Process
(CIRP).

CONSTITUTION AND COMPOSITION OF STAKEHOLDERS RELATIONSHIP COMMITTEE

The Board has duly constituted Stakeholders Relationship Committee as required under the applicable
provisions of Companies Act, 2013 and SEBI LODR.

However, as per the provisions of the Code and provisions of Regulation 15 (2A) and (2B) of the SEBI (LODR) as
amended from time to time, the provisions specified in regulation related to Stakeholders Relationship
Committee, shall not be applicable during the corporate insolvency resolution process and the roles and
responsibilities of the board of directors and the committees, specified in the respective regulations, shall be
fulfilled by the interim resolution professional or resolution professional of the Company.

> NUMBER AND DATES OF MEETINGS OF THE STAKEHOLDERS RELATIONSHIP COMMITTEE

After the Commencement of Insolvency Resolution Process In terms of Section 17 of the Code, on
commencement of the Corporate Insolvency Resolution Process (CIRP), the powers of the Board of Directors
stands suspended and the same are being exercised by the Resolution Professional. The management of the
affairs of the Company has been vested with Resolution Professional, therefore no meeting of Board of
Directors or Committee was held after the Commencement of Corporate Insolvency Resolution Process
(CIRP).

SECURITIES TRANSFER COMMITTEE
The Board has duly constituted Securities Transfer Committee.
» NUMBER AND DATES OF MEETINGS OF SECURITIES TRANSFER COMMITTEE

After the Commencement of Insolvency Resolution Process In terms of Section 17 of the Code, on
commencement of the Corporate Insolvency Resolution Process (CIRP), the powers of the Board of Directors
stands suspended and the same are being exercised by the Resolution Professional. The management of the
affairs of the Company has been vested with Resolution Professional, therefore no meeting of Board of
Directors or Committee was held after the Commencement of Corporate Insolvency Resolution Process (CIRP).

DEBENTURE COMMITTEE

The Board has duly constituted Debenture Committee.

> NUMBER AND DATES OF MEETINGS OF THE DEBENTURE COMMITTEE
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After the Commencement of Insolvency Resolution Process In terms of Section 17 of the Code, on
commencement of the Corporate Insolvency Resolution Process (CIRP), the powers of the Board of Directors
stands suspended and the same are being exercised by the Resolution Professional. The management of the
affairs of the Company has been vested with Resolution Professional, therefore no meeting of Board of
Directors or Committee was held after the Commencement of Corporate Insolvency Resolution Process (CIRP).

FINANCE COMMITTEE
The Board has duly constituted Finance Committee.
» NUMBER AND DATES OF MEETINGS OF THE FINANCE COMMITTEE

After the Commencement of Insolvency Resolution Process In terms of Section 17 of the Code, on
commencement of the Corporate Insolvency Resolution Process (CIRP), the powers of the Board of Directors
stands suspended and the same are being exercised by the Resolution Professional. The management of the
affairs of the Company has been vested with Resolution Professional, therefore no meeting of Board of
Directors or Committee was held after the Commencement of Corporate Insolvency Resolution Process (CIRP).

CORPORATE SOCIAL RESPONSIBILITY COMMITTEE (CSR Committee)

The Board has duly constituted CSR Committee as per the applicable provisions of Companies Act, 2013.
» NUMBER AND DATES OF MEETINGS OF CORPORATE SOCIAL RESPONSIBILITY COMMITTEE

After the Commencement of Insolvency Resolution Process In terms of Section 17 of the Code, on
commencement of the Corporate Insolvency Resolution Process (CIRP), the powers of the Board of Directors
stands suspended and the same are being exercised by the Resolution Professional. The management of the
affairs of the Company has been vested with Resolution Professional, therefore no meeting of Board of
Directors or Committee was held after the Commencement of Corporate Insolvency Resolution Process (CIRP).

SHAREHOLDING OF NON-EXECUTIVE DIRECTORS: Nil (as per the available information)

CODE OF CONDUCT

As per the available information, before the Commencement of Corporate Insolvency and Resolution Process
(CIRP) the Code of Business Conduct and Ethics for Directors/Management Personnel (‘the Code’), as adopted
by the Board, is a comprehensive Code applicable to Directors and Management Personnel.

A declaration to this effect signed by the Resolution Professional of the Company is contained in this annual
report.

DISCLOSURES REGARDING APPOINTMENT/RE-APPOINTMENT OF DIRECTORS:

The Company is under Corporate Insolvency Resolution Process under the provisions Section 7 of the Insolvency
and Bankruptcy Code, 2016 read with the rules and regulations framed thereunder (“the Code”), and the
powers of Board of Directors of the Company are suspended and same are being exercised by the Resolution
Professional, and thereafter any change in Management of the Company is restricted by the Code.
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REMUNERATION POLICY:
Since no employees of the Company are on payroll, remuneration policy is not applicable to the Company.

REMUNERATION OF DIRECTORS: Since no employees of the Company are on roll, remuneration policy is not
applicable to the Company.

OTHER INFORMATION:

» To expedite the process of share transfer, transmission, split, consolidation, rematerialization and
dematerialization etc. of securities of the Company, the RP had delegated the powers of approving the
same to the Company's RTA namely Link Intime India Pvt. Ltd., Mumbai under the supervision and
control of the Company Secretary/Compliance Officer of the Company, who was placing a summary
statement of transfer/transmission, etc. of securities of the Company at the meetings of the said
Committee.

» In pursuance of SEBI (Prohibition of Insider Trading) Regulations, 2015, the RP is taking preventive steps
for Prevention of Insider Trading for complying with the requirements under the SEBI (Prohibition of
Insider Trading) Regulations, 2015 and the requirements under the SEBI (LODR) Regulations, 2015.

Name, Designation and address of the Compliance Officer

No employees are available as the Company is under CIRP.

# Further, Rohit Subhash Purandare, Company Secretary and Compliance officer of the company resigned
w.e.f. 09.03.2018. Hence, office of the compliance officer stands vacated.

GENERAL BODY MEETINGS:
IAGM/Date/time/ Venue Details of Special
Resolutions passed

27" AGM (the adjourned AGM) on 6™ January, 2021 at 4.30 p.m. Nil
through video Conferencing

28™ AGM (the adjourned AGM) on 7% January, 2021 at 3.15 p.m. Nil
through video Conferencing

29™ AGM (the adjourned AGM) on 7 January, 2021 at 4.30 p.m. Nil
through video Conferencing

POSTAL BALLOT

During the year under review, No Special resolution was passed through postal ballot.

BSE LISTING CENTER

Bombay Stock Exchange Limited (BSE) has also launched a web based system for corporate to make their

periodic submission of compliances online. Your company is also filing the all possible quarterly, half yearly and
yearly filing and all the intimation/ disclosures through the BSE Listing Center.
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NEAPS: NSE ELECTRONIC APPLICATION PROCESSING SYSTEM

Your company is also filing the all possible quarterly, half yearly and yearly filing and all the intimation/
disclosures through the NEAPS platform.

PROCESSING OF INVESTOR COMPLAINTS IN SEBI COMPLAINTS REDRESS SYSTEM (SCORES)

SEBI has commenced processing of investor complaints in a centralized web based complaints redress system
“SCORES”.

However, the Company does not have access to the user id and password. Further the RP have provided
agmfordskdl@gmail.com email Id to complain their complaints. Furthermore, RP has also requested the RTA, to
resolve the concern queries of stakeholders and read out the points of Investors correspondence as mentioned
in the report.

PRICE SENSITIVE INFORMATION

All price sensitive information and announcements are communicated to the Stock Exchanges, where the
Company’s shares are listed, for dissemination to the Shareholders.

OTHER DISCLOSURES:

DISCLOSURES ON MATERIALLY SIGNIFICANT RELATED PARTY TRANSACTIONS THAT MAY HAVE POTENTIAL
CONFLICT WITH THE INTERESTS OF THE COMPANY AT LARGE

There were no materially significant related party transactions that may have potential conflict with the
interestsof the Company.

FAMILIARIZATION PROGRAMMES FOR BOARD MEMBERS

The Company is under Corporate Insolvency Resolution Process (CIRP) and the entire Board is suspended, no
formal evaluation of the Board has taken place.

WHISTLE BLOWER POLICY

The Company has adopted a Vigil Mechanism in form of whistle blower policy. At present there are no
employees on the payroll of the Company and Company’s business operations are also closed due to initiation
of CIRP.

MATERIAL SUBSIDIARY -

As per the details available, the Company is having Four subsidiaries i.e. DSK Developers Corporation, DSK
Woods LLC, DSK Southern Projects Pvt Ltd & DSK Infra Pvt Ltd (“said Subsidiaries”), of which Two domestic
subsidiaries have complied with annual fillings with Registrar of Companies upto 31st March 2016. Further, the
RP does not have access to the information(s)/detail(s)/record(s)/document(s) of the said Subsidiaries. Hence,
the Company is unable to report on the performance and the financial position of the subsidiaries associates
and joint venture in Form AOC-1 as required under Section 129(3) of the Companies Act, 2013 read with
Companies (Accounts) Rules, 2014,

Details of percentage holding of the Company in the subsidiary companies as on 31st March, 2021 is as follows:
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Sr. | Name of the Subsidiary Company | Registered | Holding percentage

No. in

1 DSK Infra Pvt. Ltd India 100%

2 DSK Southern Projects Pvt. Ltd. India 100%

3 DSK Developers Corporation USA 100%

4 DSK Woods, LLC USA Wholly owned subsidiary of DSK
Developers Corporation

COMPLIANCE WITH THE CORPORATE GOVERNANCE CODE

The Hon’ble NCLT vide its order dated September 26, 2019 allowed initiation of CIRP of the Company and Mr.
Manoj Kumar Agarwal, IP Registration No. IBBI/IPA-001/1P-P00714/2017-2018/11222 was appointed as the
Interim Resolution Professional (“IRP”) for the Corporate Debtor. The appointment of Mr. Manoj Kumar Agarwal
was confirmed/approved as the Resolution Professional (“RP”) of the Corporate Debtor by the Committee of
Creditors (“CoC”). As per Section 17 of the Code, from the date of appointment of the IRP the management of
affairs and powers of the board of directors of the Company were suspended and stood vested with IRP/RP of
the Corporate Debtor.

The RP strive hard to comply with the Corporate Governance requirement as per SEBI (LODR) 2015.
DISCLOSURE OF ACCOUNTING TREATMENT IN PREPARATION OF FINANCIAL STATEMENTS

Your Company has followed all relevant Accounting Standards laid down by the Institute of Chartered
Accountants of India (ICAl) including the Accounting Standards notified under the relevant provisions of the

Companies Act, 201while preparing financial statement.

The Report of Resolution professional is also available on both the Stock exchange where securities’ of the
Company are listed.

MANAGEMENT DISCUSSION AND ANALYSIS REPORT

Management Discussion and Analysis Report is set out in a separate section included in this Annual Report and
forms part of this Report.

RISK MANAGEMENT POLICY

As per the information available with the Company, the Company has adequate Risk Management policy.

RELATED PARTY DISCLOSURES

All the related party transactions under provisions of Section 188 of the Companies Act, 2013 have been
entered into by the Company are at arm’s length price and in ordinary course of business.

There are no materially significant related party transactions entered into by the Company with Promoters,
Directors, Key Managerial Personnel or other designated persons, etc., which may have potential conflict with
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the interest of the Company at large or which warrants the approval of the shareholders. The details of the
transactions with Related Party, if any are provided in the Company’s financial statements in accordance with
the Indian Accounting Standards (Ind AS).

CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS

Company has received the Certificate from the Secretarial auditor of the Company i.e. Mihen Halani &
Associates regarding non-disqualification of Directors which is forms part of this annual report.

COMPLIANCE CERTIFICATE FROM THE PRACTICING COMPANY SECRETARY

Certificate from the Practicing Company Secretary, confirming compliance with conditions of Corporate
Governance as stipulated under Regulation 34 read with Schedule V of the Listing Regulations, is annexed to
the Corporate Governance Report forming part of this Annual Report.

CEO/CFO CERTIFICATION

Directors, CFO, including other top management personnel are in judicial custody and CS of the Company had
resigned from the Company before commencement of CIRP. So declaration on compliance with the Code of
Conduct and Ethics duly signed by the Chief Executive Officer is not available.

UNCLAIMED DIVIDENDS / REFUND AMOUNTS AND TRANSFER TO INVESTOR EDUCATION & PROTECTION FUND

Pursuant to the applicable provisions of the Act, read with Investor Education and Protection Fund Authority
(Accounting, Audit, Transfer and Refund) Rules, 2016, (including any statutory modification(s) and / or re-
enactment(s) thereof for the time being in force), during the year under review the un-paid/unclaimed
dividend for the financial year 2010-11, & financial year 2014-15 and shares for which no dividend was claimed
from consecutive seven years were required to be transferred to the IEPF Authority established by the Central
Government. The list shareholders whose shares and dividend were transferred to IEPF Authority are not
available on the website of the Company, as the Company is in the process of CIRP.

Members who have not yet en-cashed their Final Dividends from financial year 2010-11 and 2014-15 and
thereafter are requested to make their claims to the Company / RTA. Members are requested to quote folio
numbers / DP ID - Client ID in all their correspondence.

In case the members have any queries on the subject matter and the Rules, they may contact the Company’s
RTA. The members / claimants whose shares and / or, unclaimed dividend, etc. have been transferred to IEPF
Authority may claim the shares and unclaimed dividend by the members have any queries on the subject
matter and the Rules, they may contact the Company’s RTA. The members / claimants whose shares and / or,
unclaimed dividend making an application to IEPF Authority in IEPF Form-5 (available on www.iepf.gov.in). The
member / claimant can file only one consolidated claim in a financial year as per the IEPF Rules. It is in the
members’ interest to claim any un-en-cashed dividends from IEPF and for future dematerialization of their
shares and opt for Automated Clearing House (ACH) mode, so that dividends paid by the Company are credited
to the investor’s account on time. The table given below gives the dates of dividend declaration since 2007-08
amounts and the corresponding dates when the said amounts are due to be transferred to the Investor
Education & Protection Fund.

Year Type Date of Declaration / refund Due date of transfer
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2008-09 Dividend 29th September, 2009 28th October, 2016
2009-10 Dividend 29th September, 2010 28th October, 2017
2010-11 Dividend 29th September, 2011 28th October, 2018
2011-12 Dividend 26th September, 2012 25th October, 2019
2012-13 Dividend 27th September, 2013 26th October, 2020
2013-14 Dividend 30th September, 2014 29th October, 2021
2014-15 Dividend 29th September, 2015 28th October, 2022

SECURED REDEEMABLE NON-CONVERTIBLE DEBENTURES (NCDs)

The Company’s Secured Redeemable Non-Convertible Debentures (NCDs) offered for subscription to public
under the Prospectus dated 28th July, 2014, were allotted on 6™ September, 2014 and are listed on BSE on
10th September, 2014. The ISIN details for these NCDs are as under:

Series ISIN Scrip No. of Face Rate of Interest Date of
/Tranche Code NCDs value | Interest Interval Redemption
(incr.)

Option | INE891A07011 935190 1,03,444 5000 12.50%* | Quarterly 06/09/2017

Option Il INE891A07037 | 935192 46,851 5000 NA Cumulative | 06/03/2020

Option IlI INE891A07045 | 935194 849 25000 | 12.65%* Annually Staggered
Redemption®

Option IV INE891A07029 | 935196 68,852 5000 12.75%* Monthly 06/09/2021

* Additional Coupon of 0.25% p.a. for women, senior citizens, shareholders, servicemen, ex-servicemen or DSK
employees.

** Under Option lll, the payment of principal together with the interest accrued on the residual face value will
be paid as under.

Sr. Partial Redemption Dates % to Face Value
No.

1 6th Sept, 2016 10

2 6th Sept, 2017 15

3 6th Sept, 2018 20

4 6th Sept, 2019 25

5 6th Sept, 2020 25

On initiation of Corporate Insolvency Resolution Process under the provisions Section 7 of the Insolvency and
Bankruptcy Code, 2016 read with the rules and regulations framed thereunder (“the Code”), the powers of
Board of Directors of the Company are suspended and same are being exercised by the Resolution Professional.
All the decisions with regard to redemptions are now being vested with RP and Proposed Resolution plans with
the consent of Other Committee of Creditors.
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GENERAL SHAREHOLDER INFORMATION

Company Registration Details

The Company is registered under The Companies Act, 1956 with the Office of Registrar of Companies, Pune,
India. The Corporate Identity Number (CIN) allotted to the Company by the Ministry of Corporate Affairs (MCA)
is: L45201PN1991PLC063340.

30™ Annual General Meeting

Date &Time Venue
21 day of September, 2021 at 3:00 p.m.Through OAVM

Financial Year

Financial year is commencing from 1° April to 31* March and financial results will be declared as per the
following schedule.

Date of Book Closure:

From 14th September, 2021 to 21st September, 2021 (both days inclusive) for the Annual General Meeting
scheduled to be held on 21st day of September, 2021.

Details of Shares (as per available data)

Types of shares : Equity Shares

No. of paid up shares : 2,58,01,008 (as available on MCA portal)
Market lot of shares : 1 share

Dividend Payment Date : Not Applicable

Market Price Data

Since the company is suspended from trading, the data of Market Prices are not available.

Stock Code
Name of Stock Exchange Code no.
Bombay Stock Exchange Ltd. (BSE), Mumbai 523890
National Stock Exchange of India Limited (NSEIL) DSKULKARNI

Shares Held in Physical and Dematerialized Form :

The Company’s shares are compulsorily traded in dematerialized mode. As on 31st March 2021, 83.53% shares
were held in dematerialized form and balance 16.47% shares were held in physical form. Those shareholders
whose shares are held in physical form are requested to dematerialize the same at the earliest in their own
interest. The demat security code (ISIN) for the equity shares is INE891A01014.
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Distribution of Shareholdings as at 31st March, 2021 and Categories of shareholders as at 31st March,
2021:

Since the Company is suspended from trading on stock exchange and the RP does not have exact details of
distribution of Shareholding and Categories of Shareholder, the RP is unable to comment on the Reliability of
the Data. As the same being prepared according to the available information.

Share Transfer System:

All the shares related work is being undertaken by our RTA, Link Intime India Pvt. Ltd., Mumbai. To expedite
the process of share transfer, transmission, split, consolidation, re-materialistion and dematerialization etc. of
securities of the Company, the Board of Directors has delegated the power of approving the same to the
Company’s.

The Company has obtained and filed with the Stock Exchange(s), the half yearly certificates from a Company
Secretary in practice for due compliance with the share transfer formalities as required under Clause 47(c) of
the Listing Agreement and Clause 40(9) of SEBI ( LODR) Regulations, 2015.

Pan Requirement for Transfer of Shares in Physical Form

The Securities & Exchange Board of India (SEBI) has mandated the submission of Permanent Account Number
(PAN) for securities market transactions & off market/private transactions involving Transfer of Shares in
Physical Form of Listed Companies. Therefore it shall be mandatory for the transferee(s) to furnish a copy of
the PAN Card to the Company/Registrar & Share Transfer Agents for Registration of such transfers.
Members/Investors are therefore requested to make note of the same & submit their PAN Card copy to the
Company/ Registrar & Share Transfer Agents.

Outstanding GDRs/ADRs/Warrants/Any other Convertible Instruments

The Company has Secured Redeemable Non-Convertible Debentures (NCDs) outstanding instruments of the
captioned type.

Investor Correspondence

Registrar & Transfer agents - Link Intime India Private Limited, C-13, Pannalal Silk Mills Compound, L.B.S.
Marg, Bhandup (West) Mumbai - 400 078, Ph No. 022 -256963838

Equity:
ganapati.haligouda@linkintime.co.in
Contact: Mr. Ganapati Haligouda

Debenture:

dsk.ncd@linkintime.co.in

Contact: Mr. Dhanaji Jondhale

Debenture Trustee : GDA Trusteeship Ltd. Catalyst Trusteeship Ltd.

GDA House, 1st Floor, Plot No.85 S No. 94 & 95, Bhusari Colony (Right), Paud Road, Kothrud, Pune-411038.
Ph No. 020-25280081, dt@gdatrustee.com

Contact: Ms. Shamala Nalawade
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Nomination Facility

It is in the interest of the shareholders to appoint nominee for their investments in the Company. Those
members, who are holding shares in physical mode and have not appointed nominee or want to change the
nomination, are requested to send us nomination form duly filed in and signed by all the joint holders.

Change in Shareholders details

In case you are holding your shares in dematerialized form (e.g. in electronic mode), communication regarding
change in address, bank account details, change in nomination, dematerialization of your share certificates or
other inquiries should be addressed to your DP where you have opened your Demat Account, quoting your client
ID number. In case of physical holding of shares, any communication for change of any details should be
addressed to our R&T agent of the company M/s. Link Intime India Pvt. Ltd., as per address mentioned below.

Registrar and Share Transfer Agent (RTA)

Based on the information available on stock exchange, Link Intime India Pvt. Ltd. (Link Intime) is the Registrar
& Transfer agent of the Company were looking after the work relating to transfers of Equity Shares and looks
after the work relating to transfers of Debentures.

Link Intime India Pvt. Ltd

C-101, 247 Park,

L.B.S. Marg, Vikhroli (West), Mumbai - 400 083
Tel: +91 22 49186270

E-mail id - rnt.helpdesk®@linkintime.co.in

Reconciliation of Share Capital Audit Report

The Reconciliation of Share Capital Audit Report of the Company prepared in terms of SEBI Circular No.
D&CC/FITTC/CIR-16/2002 dated December 31, 2002, reconciling the total shares held in both the depositories,
viz. NSDL and CDSL and physical form with the total issued/paid-up capital of the Company were submitted to
the Stock Exchange(s) every in March 31, 2021 quarter only. The Company had not appointed any consultant for
compliance matter of the Company.

For D S Kulkarni Developers Limited
(Company under Corporate Insolvency Resolution Process)

Date: 16/08/2021
Place: Mumbai
Manoj Kumar Agarwal
Resolution Professional
IBBI/IPA-001/IP-P00714/2017-2018/11222
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DECLARATION REGARDING COMPLIANCE BY THE BOARD MEMBERS AND SENIOR MANAGEMENT PERSONNEL
WITH COMPANY’S CODE OF CONDUCT OF BOARD OF DIRECTORS AND SENIOR MANAGEMENT PERSONNE.

CERTIFICATE OF COMPLIANCE WITH THE CODE OF CONDUCT
Schedule V (D) of Regulation 34(3) of SEBI (LODR) Regulations, 2015

On initiation of Corporate Insolvency Resolution Process under the provisions Section 7 of the Insolvency and
Bankruptcy Code, 2016 read with the rules and regulations framed thereunder (“the Code”), the powers of
Board of Directors of the Company are suspended and same are being exercised by the Resolution Professional
((‘RP”)‘

The RP further certify that the Company has not received affirmation on compliance with rules of Code of
Conduct, and also due to non-availability of various data/informations/Documents RP unable to confirm that
the Code of Conduct are as per the requirement of Regulation 26(3) of SEBI (LODR) Regulations, 2015 for the
financial year ended on March 31, 2021.

Sd/-

Manoj Kumar Agarwal
Resolution Professional
Place: Mumbai

Date: 13/08/2021

*NOTE: We do not have details/informations/records of compliances under Corporate Governance to be
followed by the Company, as the Company is under Corporate Insolvency Resolution Process (CIRP) under
Insolvency & Bankruptcy Code (IBC), 2016. Mr. Manoj Agarwal, Resolution Professional is unable to comment
on the authentication of data available on the available information/ record/ details found during the course
of preparing the Corporate Governance report. It is further informed that the directors of the company are
behind bar and no employees of the company is available to provide the details and all information of the
company are seized by various Government Authorities.
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MANAGEMENT DISCUSSION & ANALYSIS REPORT

The Hon’ble NCLT vide its order dated September 26, 2019 allowed initiation of CIRP of the Company and
Mr. Manoj Kumar Agarwal, IP Registration No. IBBI/IPA-001/IP-P00714/2017-2018/11222 was appointed as
the Interim Resolution Professional (“IRP”) for the Company. The appointment of Mr. Manoj Kumar Agarwal
was confirmed/approved as the Resolution Professional (“RP”) of the Company by the Committee of
Creditors (“CoC”). As per Section 17 of the Code, from the date of appointment of the IRP the management
of affairs and powers of the board of directors of the Company were suspended and stood vested with
IRP/RP of the Company.

Under Section 17 of the IBC 2016 the powers of the Board are suspended and the same are vested on the
Resolution Professional, Mr. Manoj Kumar Agarwal. The Moratorium Period as stipulated under Section 14 of
the IBC Code, 2016 is in force.

The RP invited Resolution plans for revival of the Company from the prospective Resolution Applicants. The
Committee of Creditors approved the Resolution Plan submitted by Resolution Applicant - The CoC members
have approved the Resolution Plan submitted by Ashdan Poperties Pvt. Ltd., Classic Promoters & Builders
Pvt. Ltd. and Atul Builders- Consortium with requisite majority of the voting share as per the Insolvency and
Bankruptcy Code (IBC), 2016. The Further action to be taken by the Company shall be informed to the Stock
Exchange of the timely manner where the securities of the Company are listed.

Economic Overview:

The Indian Government is on the fast track of financial reforms. The Reserve Bank of India (“RBI”) with its
helping hand is supporting the Government to bring down inflation. It is perceived that the Government and
RBI are working in tandem with each other to accelerate the tempo of development. Economic
development benefits everyone.

The public and private sector projects which were stalled are now seeing the light at the end of a dark
tunnel. Government is quickly moving towards the era of ‘Minimum government and maximum governance’
by digitisation, simplification of procedures, shortening various forms, leveraging technology, transparency
in public interface, etc. The Government has also taken a number of initiatives for improving ‘Ease of Doing
Business’. The emphasis has been on simplification and rationalization of the existing rules and introduction
of IT (information technology) solutions to make governance more proactive, efficient and effective

Real Estate Sector Overview and Outlook:

It may be noted that the Central Government passed the Real Estate Regulation and Development Act, 2016
which got notified on 26th March, 2016.

Tepid home sales, rising inventory levels and weak sentiment pulled down India’s property markets in 2015.
The sector awaits the return of investors and customers, who seem to be waiting for prices to stabilize and
developers to honour project delivery schedules before they take the plunge.

Many steps by the Government/regulators have been seen to stabilise real estate sector, be it in the form
of formation of REITs and InvITs, regulatory changes, reduction in interest rates or easing FDI norms. Real
estate has always been an attractive sector for private equity providers and NBFCs.

With the Government’s efforts in pushing start-ups, new projects and overall economic growth, commercial
real estate seems to be better placed than residential real estate.
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Opportunities:

With the Government’s and RBI’s steps for economic reforms, the industry is positive for revival of
economic growth across all sectors. Be it regulation or execution, government is trying to be transparent
and at the same time vigilant.

The Government’s ‘Smart City Mission’ will help to revive real estate in the cities which have been
recognised in Smart City project. Also under Sardar Patel Urban Housing Mission, 30 millions housing will be

built in India by 2022 for economically weaker sections and low income group.

The concept of Smart Township is now shaping the concept in which company has been operating for a long
time.

The start-ups boost and ease of doing business will lead to more entrepreneurs and new projects which may
lead to development of new industrial corridors and as such development of residential avenues.

The relaxation of FDI norms for real estate will see boost in investment in real estate sector. This move
should boost affordable housing projects and smart cities across the country.

Since the numbers of new launches have reduced, developers are concentrating on completing the existing
projects. It is giving confidence to the buyers that the launched projects will be completed and as such it is
expected to boost demand.

Further, as mentioned above as the Company is in Corporate Insolvency Resolution Process (“CIR Process”)
hence outlook, opportunity and threats, developments, risk and concerns and ratios has not been provided
separately as required under Listing Regulations.

Financial Performance:

The financial performance of the Company for the year 2020-2021 is described in the Directors’ Report
under the head Financial Result.

Outlook:

The recent passage of the IBC (Insolvency & Bankruptcy Code) has been a major change in the environment
for the company. The Company is expecting positive outlook post approval of the resolutions plans
approved by the Committee of Creditors.

Internal Control System:

Since the Company in under CIRP, the business operations of the Company are shut. The Company is
optimistic about the resolution plans received by the Company and looking forward for positive results.

Cautionary Note:

The statements forming part of this Report may contain certain forward looking remarks within the meaning
of applicable laws and regulations. The actual results, performances or achievements of the Company
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depend on many factors which may cause material deviation from any future results, performances or
achievements.

Significant factors which could make a difference to the Company’s operations include domestic and
internationaleconomic conditions, changes in Government regulations, tax regime and other statutes.

The Company assumes no responsibility to publicly amend, modify or revise any forward looking
statements on thebasis of any subsequent developments, information or events.

For D S Kulkarni Developers Limited
(Company under Corporate Insolvency Resolution Process)

Date: 16/08/2021
Place: Mumbai
Manoj Kumar Agarwal

Resolution Professional
IBBI/IPA-001/IP-P00714/2017-2018/11222
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Practicing Company Secretaries
A-501L, Jaswanti Allied Business Centre, Next to Khwaish Hotel, KanchPada,
Ramchandra Lane Extension Road, Malad (West), Mumbai - 400 064,
Z: 022 - 6236 0279,E: mihenhalani@gmail.com

CERTIFICATE ON CORPORATE GOVERNANCE

To,

The Members,

D S KULKARNI DEVELOPERS LTD

(Company under Corporate Insolvency Resolution Process)
CIN: L45201PN1991PLC063340

We have examined all the publically available information and the details of the compliance of conditions
of Corporate Governance submitted by the Company of D S KULKARNI DEVELOPERS LTD ("the Company’)
(Company under Corporate Insolvency Resolution Process) for the year ended on March 31, 2021, as per
the relevant provisions of SEBI (Listing Obligations and Disclosures Requirement) Regulations, 2015. ("SEBI
Listing Regulations”)

The compliance of conditions of corporate governance is the responsibility of the management. Our
examination was limited to review of the procedures and implementation thereof, as adopted by the
Company for ensuring the compliance of the conditions of the Corporate Governance. It is neither an audit
nor an expression of opinion on the financial statements of the Company.

We would like to inform that, the Company is under Corporate Insolvency Resolution Process (“CIRP”) under
Insolvency and Bankruptcy Code. On a petition filed by Bank of Maharashtra against the Company, which
was admitted vide an Order dated September 26, 2019 of the Hon’ble National Company Law Tribunal
(“NCLT”), Mumbai, under the provisions of the Insolvency and Bankruptcy Code, 2016 (“the Code”).

The Hon’ble NCLT vide its order dated September 26, 2019 allowed initiation of CIRP of the Company and
Mr. Manoj Agarwal, IP Registration No. IBBI/IPA-001/1P-P00714/2017-2018/11222 was appointed as the
Interim Resolution Professional (“IRP”) for the Company. Further, Mr. Manoj Agarwal was appointed as the
Resolution Professional (“RP”) of the Company by the Committee of Creditors (“CoC”). As per Section 17 of
the Code, from the date of appointment of the IRP the management of affairs and powers of the board of
directors of the Company were suspended and stood vested with IRP/RP of the Company.

Search and seizure operations were conducted by the Enforcement Directorate(ED). During this search and
seizure and during the process of investigation, Economic Offence Wing of Police Dept. has taken in its
custody physical and electronically maintained records of the company.

Investigation is going on against the company under various laws including the Maharashtra Protection of
interest of Depositors Act (MPID), Economic Offences Wing (EOW) - Pune, Insolvency and Bankruptcy Code,
2016, Prevention of Money Laundering Act, 2002. The matter is sub-judice and the impact of the outcome,
if any, is uncertainable at present. Accordingly, no documents, data or other requisite
documents/information’s/details/records were available for our verification and accordingly we cannot
comment on the compliance status of the company with the conditions of Corporate Governance as
stipulated in the SEBI Listing Regulations for the Financial Year ended March 31, 2021.
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We further state that such compliance is neither an assurance as to the future viability of the Company nor
the efficiency or effectiveness with which the management has conducted the affairs of the Company

For MIHEN HALANI & ASSOCIATES

Practicing Company Secretary
Date: 13.08.2021

Place: Mumbai
UDIN: F009926C000783875 Mihen Halani
(Proprietor)
CP No: 12015
FCS No:9926



D S Kulkarni Developers Limited

Practicing Company Secretaries
A-501/L, Jaswanti Allied Business Centre, Kachpada, Ramchandralane Exin. Rd,
Malad (West), Mumbeai - 400 064, & 022 - 6236 0279 B2: mihenhalani@gmail.com

CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS
(pursuant to Regulation 34(3) and Schedule V Para C clause (10)(i) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015)

To,

D S KULKARNI DEVELOPERS LTD

(Company under Corporate Insolvency Resolution Process)
CIN: L45201PN1991PLC063340

The Hon’ble NCLT vide its order dated September 26, 2019 allowed initiation of CIRP of the Company and
Mr. Manoj Kumar Agarwal, IP Registration No. IBBI/IPA-001/IP-P00714/2017-2018/11222 was appointed as
the Interim Resolution Professional (“IRP”) for the Corporate Debtor. The appointment of Mr. Manoj Kumar
Agarwal was confirmed/approved as the Resolution Professional (“RP”) of the Corporate Debtor by the
Committee of Creditors (“CoC”). As per Section 17 of the Code, from the date of appointment of the IRP
the management of affairs and powers of the board of directors of the Company were suspended and stood
vested with IRP/RP of the Corporate Debtor.

In exercise of the powers of the Board of Directors by the Resolution Professional of the Corporate Debtor
as per Section 17(1)(b) of Insolvency and Bankruptcy Code, 2016, hereby present the Thirtieth Annual
Report on business and operations of the Company along with the Audited Statement of Accounts for the
financial year ended March 31, 2021.

Further, Search and seizure operations were conducted by the Enforcement Directorate(ED). During this
search and seizure and during the process of investigation, Economic Offence Wing of Police Dept has taken
in its custody physical and electronically maintained records of the Company.

Investigation is going on against the listed entity under various laws including the Maharashtra Protection of
interest of Depositors Act (MPID), Economic Offences Wing (EOW) -Pune, Insolvency and Bankruptcy Code,
2016, Prevention of Money Laundering Act, 2002. The matter is sub-judice and the impact of the outcome,
if any, is uncertainable at present.

We have examined the relevant publically available information of D S Kulkarni Developers Limited having
CIN L45201PN1991PLC063340 and having registered office at 1187 /60 J M Road, Shivaji Nagar, Pune,
Maharashtra 411005 (hereinafter referred to as ‘the Company’), and information produced before us by the
Company for the purpose of issuing this Certificate, in accordance with Regulation 34(3) read with Schedule
V Para-C Sub clause 10(i) of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

In our opinion and to the best of our information provided to us, we hereby state that the Company is under
Corporate Insolvency Resolution Process (“CIRP”) under Insolvency and Bankruptcy Code.

Further, we have not received any documents/details/informations/records from the Company & its
officers, and hence we are unable to comment that whether the Directors on the Board of the Company for
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the Financial Year ending on March 31, 2021 have been debarred or disqualified from being appointed or
continuing as Directors of companies by the Securities and Exchange Board of India, Ministry of Corporate
Affairs, Reserve Bank of India or any such other Statutory Authority

Ensuring the eligibility for the appointment / continuity of every Director on the Board is the responsibility
of the management of the Company. Our responsibility is to express an opinion on these based on our
verification. This certificate is neither an assurance as to the future viability of the Company nor of the
efficiency or effectiveness with which the management has conducted the affairs of the Company.

For MIHEN HALANI & ASSOCIATES
Practicing Company Secretary

Place: Mumbai

Date: 13/08/2021

UDIN: F009926C000783842 Mihen Halani
(Proprietor)
CP No: 12015
FCS No: 9926
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Independent auditors report
To the members of D. S. Kulkarni Developers Limited

1. Report on the audit of standalone Ind AS financial statements

We were engaged to audit the accompanying standalone Ind AS financial statements of D. S. Kulkarti
Developers Limited (the Company), which comprise the balance sheet as at 31 March 2021, the statement
of profit and loss, the statement of changes in equity and the statement of cash flows for the year then
ended, and summary of the significant accounting policies and other explanatory information.

2. Management’s responsibility for the standalone Ind AS financial statements

D. S. Kulkarni Developers Limited is under Corporate Insolvency Resolution Process under Insolvency
and Bankruptcy Code (the Code). Its affairs, business and assets are being managed by the Resolution
Professional appointed by the Hon’ble NCLT Mumbai vide its Order dated 26th September 2019 under
the provisions of the Code as Interim Resolution Professional and subsequently as per section 22 of the
Code as Resolution Professional of D. S. Kulkarni Developers Limited. The matter against the Corporate
Insolvency Resolution Process is pending for admission before the Hon’ble NCLT vide CP 1633/2019.
Under provisions of section 17 of the Code, the powers of Board of Directors of D. S. Kulkarni
Developers Limited are currently under suspension and the same are being exercised by the Resolution
Professional of D. S. Kulkarni Developers Limited.

In view of ongoing Corporate Insolvency Resolution Process, the Resolution Professional is responsible
for the matters stated in Section 134(5) of the Companies Act, 2013 (the Act) with respect to the
preparation of these standalone Ind AS financial statements that give a true and fair view of the state of
affairs, profit/loss and other comprehensive income, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) prescribed under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone Ind AS financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or
errot.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease

- Bhopal Branch 1M — 272, Near Arya Samaj Bhawan, Gautam Nagar, Bﬁopa[ -462 023
Telephone : 0755-2600646 Email: hmjainca@rediffmail.com; hmjainca@hotmait.com

Aurangabad Branch : Su-Shobha, Plot No. 7, Mitra Nagar, Behind Akashwani, Near Maratha Darbar Hotel, Aurangabad - 431 001 (MAH.)
Telephone : 0240-2357556 / 9922455556 Email : sskasliwal@gmail.com

Website : www.rcjainca.com
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operations, or has no realistic alternative but to do so. Under section 20 of Code, it is incumbent upon
Resolution Professional to manage the operations of the Company as a going concern and the financial
statements have been prepared on going concern basis.

The written representations with regard to these financial statements provided to us during the course of
our audit, have been signed by the Resolution Professional appointed by the Hon’ble NCLT Mumbai vide
its Order dated 26" September, 2019.

Auditor’s responsibility

Our responsibility is to express an opinion on these standalone Ind AS financial statements based on our
audit. We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder.

The Financial Statements provided to us for review have been signed only by the RP. Section 134(1) of
the Companies Act, 2013 requires such signature to be undertaken by (a)the chairperson of the company
where he is authorized by the board, or by two directors out of which one shall be managing director: and
(b) the chief executive officer, the Chief Financial officer and the. Company Secretary, wherever they are
appointed. Since the CIRP has been initiated, the RP, pursuant to his appointment, has been vested with
the management of the Company and the powers of the board of directors of the Company stand
suspended. Therefore, the Financial Statements have been signed by the RP alone. Though the powers of
the Board of directors are Suspended, none of such directors of the Company were available/ agreeabie
to sign the said Financial Statements.

The positions of Chief Financial Officer and Company Secretary of the Company, as on the date of
Signing of the Financial Statements, were vacant. We understand that the office of the Chief Finance
Officer and the Company Secretary of the Company is vacant before the start of the year under audit. The
Company has not appointed such key managerial personnel as required under section 203 of the
Companies Act, 2013 read with Rule 8 of the Companies (Appointments and Remuneration of
Managerial Personnel) Rules, 2014. As such, the Financial Statements may suffer from issues of accuracy,
veracity, sufficiency, completeness and reliability, as none of the key managerial personnel of the
Company other than RP has signed the Financial Statements.

For the purpose of this audit review, we have relied upon the Financial Statements provided to us by the
RP. It is observed that the RP has inserted a note as part of notes to accounts, set out in Note 2.32 of
financial statements, as per which he has assumed that the data/information provided by the officials of
the Company and the records of the Company made available to him are in conformity with the
applicable laws and present a true and fair view of the position of the Company and has not personally
verified such information; and that he should be absolved from the accuracy, veracity and sufficiency or
completeness of information provided to him by the officials of the Company based on which the
Financial Statements of the Company have been prepared. As per the said note, the RP has signed the
financial statements only to facilitate the CIRP process without any liability of the same. To the extent to
which the RP has disclaimed his liability with respect to accuracy, veracity, and sufficiency or
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completeness of information provided to him by the officials of the Company, the Financial Statements
may suffer from issues of accuracy, veracity, sufficiency, completeness or reliability. Relevant observations
upon the extent of veracity of the Financial Statements have been made in the below paragraphs.

Our objectives are:

to obtain reasonable assurance about whether the financial statements as a2 whole are free from materal
misstatement whether due to fraud or error

to issue an auditors' report that includes our opinion.

Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with the SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of the users taken on the basis of
these financial statements.

As part of the audit in accordance with SAs, we exercised professional judgment and maintained
professional skepticism throughout the audit. We also:

identified and assessed the risks of material misstatement of the financial statements, whether due to fraud
or error, designed and performed audit procedures responsive to those risks, and obtained audit evidence
that is sufficient and appropsiate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

obtained an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(1) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whethet the company has adequate internal financial controls
system in plakhe and the operating effectiveness of such controls

evaluated the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

considered the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, we concluded that a material uncertainty does exist related to events or
conditions that may cast significant doubt on the entity’s ability to continue as a going concern. Hence, we
drew attention in our auditor’s report to the related disclosures in the financial statements. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the entity to cease to continue as a going concern or vice versa.
evaluated the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

communicated with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identified during our audit.
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Because of the matters described in the Basis for disclaimer of opinion paragraph, we were not abie to
obtain sufficient approptiate audit evidence to provide a basis for an audit opinion. Accordingly, we do
not express an opinion on the financial statements.

Basis for disclaimer of opinion

In view of irregularities and suspected fraudulent transactions and defaults under ‘Insolvency Bankruptcy
Code 2016°, the Company is under ‘Corporate Insolvency Resolution Process’. As at the date of this
report, we are not in receipt of any litigation/investigation teports conducted by investigative authotities.

In view of the fact that matters relating to abovementioned financial irregularities are sub-judice and
litigations/investigations by respective authorities are yet to be completed, we are unable comment on the
consequential impact, if any, on the financial statements of the outcome of such litigations/investigations
/ enquiry by law enforcement agencies and outcome of related litigation and claims.

In view of the ongoing Corporate Insolvency Resolution Process, the outcome of which cannot be
presently ascertained on the matters listed below, we are unable to comment whether the Company will
be able to continue as a going concern. Consequently, we are unable to comment as to whether the going
concern basis for preparation of these financial statements taken by the Company is appropriate.

(iv) There are proceedings going on against the company under vatious laws such as The Maharashtra

(v1)

@
()

Protection of Interest of Depositors Act (MPID), Economic Offences Wing (EOW) — Pune, Insolvency
and Bankruptcy Code, 2016 and other economic laws. Various agencies have moved against the Assessee
Company and its directors, viz. Directorate of Enforcement (ED), Serious Fraud Investigation Office
(SFIO) and other agencies. The original documents/agteements has been seized by ED and are not
available for carrying out necessary audit.

Other mattets [including those listed in paragraph 4(iv) above], limitations with regard to availability of
necessary audit evidences including original documents and information, satisfactory explanations and
justifications required for audit for the years ended 31 March 2021. In view of the limitations and
uncertainties involved, we had expressed our inability to express an opinion on the financial statements
for the audited period. Our disclaimer of opinion on the financial statements is also because of the

possible effects of the above matters on the figures for the current year and on the corresponding figures
for the year ended 31 March 2020.

We are unable to comment on the necessary adjustments / disclosures in these financial statements in
relation to the following items, in view of non-availability of certain necessaty information /
documentation / satisfactory explanations relevant to the current year audit -

Lack of reconciliation of consumables and spares consumed (included under purchases of stock in trade)
with related sales; and

Sale of few finished flats but not recognized due to non-availability of agreements for which the closing
stock shall show and inflated cost value;
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Lease rental agreements for various land given on lease on which rental expenses are recognized for the
current year, are not provided and hence without sufficient appropriate audit evidence we are unable to
comment on accuracy of rental expenses so recognized;

Employee details / Salaty register on which salary expenses are recognized for the current yeat, are not
provided and hence without sufficient appropriate audit evidence we are unable to comment on accuray
of employee cost so recognized;

Bank statement/Interest statements of few Banks accounts/Fixed deposits taken from the banks, that
were made available by the banking authorities have been accounted for, the rest were not completely
made available by the banking authorities inspite of many representations;

Debenture statements and Loan statements from few banks based on which interest expenses have been
recognized were not made available, for which we have taken the base of previous year in case of Mor-
Convertible debentures.

Statutory liabilities due as at 31* Mar’ 2021 are verified based on the tally data maintained and provided by
the management. Various representations to Government authorities for the login credentials or data
available of the said company have been made, based on which the said recognition shall be verified for
its accuracy but the same was not available;

Ledger confirmations from various parties which were available has been verified and accounted for; the
rest including related parties had not been made available based on which inter balances shall be verified;
Original documents / agreements were not made available in most cases and hence we had to carry out
our audit procedutes on the tally data provided and management representations. As explained to us by
the management, all the original documents had been seized by Directorate of Enforcement (ED).

Report from EOW for its investigation done and report of forensic audit conducted have not been
provided to us based on which our opinion shall have a material impact.

(vii) Attention is drawn to Note 7 of the financial statements i.e. unsecured loans to related parties where

provision has been made for bad and doubtful debts of Rs. 4,173.84 Lakhs, out of Rs. 6,959 Lakhs which
are loans given to subsidiary company, M/s. DSK Developers Corporation. Out of total 4,173.84 lakhs,
Rs. 229 Lakhs is doubtful Interest component. The basis of the provision of doubtful debts is not
provided to us.

(vii)As part of the Corporate Insolvency Resolution Process, the Company has received certain claims

(&0

aggregating to Rs. 2,79,561 lakhs till 27 March 2020 from certain vendors and customers. As informed to

us by the management, the Company has terminated most of the contracts with the said customers /
vendors.

Attention is invited to note 9 of the financial statements wherein it is stated that Inventory is nnt
physically verified. We have relied on management for the figures provided in respect of inventory.
Current year changes in Work in Progress are not supported by any evidences except the data entered by

the management. Accordingly, we are unable to comment on the impact of the above on the financial
statements.
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Trade receivables include receivables of Rs. 83 lakhs in respect of related party (Nikhil Kulkami & Co.)
for the purpose of sale of assets which is outstanding since March 2016. It also includes Vat receivable
from Flat holders of Rs. 219 Lakhs since long which is not backed by any evidences.

Attention is invited to note 6 of financial statements wherein Long-term investment in equity instruments
of subsidiaries amounts to Rs. 200 lakhs. The total amount of investment in subsidiary companies
amounting to Rs. 1909.73 lakhs has been provided for diminution of investments in previous years itself
which has not been backed by the explanation and hence, we are unable to comment on the
completeness, existence and accuracy of this amount.

(xi) The Company needs to strengthen its internal control systems, in particular its IT controls and those

relating to existence of contract work-in-progress; reconciliation of consumables and spares consumed
with related sales; accounts receivables including periodic reconciliations with customers, age wise analysis
and application of receipts from customers; physical verification of inventories; accounts payables
including vendor selection process and petiodic reconciliations with vendots; classification of costs
relating to items of purchase of traded goods including costs incurred towards warranty and certain
conttact expenses; and disposal of property, plant and equipment. We are unable to determine
consequential impact, if any, of these aforesaid weaknesses on these financial statements.

(xiit) Attention is drawn to the Note 12 of the Financial Statements wherein the advances made to the relatives

and third parties are doubtful in nature. The same has been recorded based on the accounting and books
maintained by the management.

(xiv)Attention is invited to Note 15 of financial statements wherein various Project Loans, Corporate Loans,

Vehicle Loans and other loans have been verified by the statements as much were provided to us by the
management. Since the statements for Debentures loans were not available or provided to us, the amount

outstanding has been derived by recording the similar amount of accrued interest expense as that of
previous year.

(xv) As per the provisions of Sec 124 of the Companies Act, 2013, post the transfer of dividend declared to an

unpaid dividend account, if still remains unpaid for a petiod of 7 years from the date of such transfer shall
then be transferred to Investor Education and Protection Fund and the company shall send a statement
of the details of such transfer to the authotity which administers the said Fund. Attention is invited to
Note 23 of financial statement wherein the unclaimed dividend outstanding in the books of company
comprises from the FY 2009-10 tll FY 2014-15.

(xvi)Various representations and reminders have been made to government authorities for the login

credentials or the data available with themselves pertaining to the Company. Since the required data was
not available to us, the statutory compliances and dues outstanding have not been verified to its accuracy.
We are unable to determine consequential impact, if any, of these aforesaid weaknesses on these financial
statements. Whereas the dues accounted for the period from 1* April 2020 to 31 March’ 2021 has been
duly verified. The dues recorded wete fully paid to the government upto the date of Financials
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(xvil)  Contingent Liabilities disclosed under Note 23 have been continued to be similar as that of previous
year. In addition to the same, Cenvat Credit availed in non-current assets and income tax dues as
extracted from the claims made by the authority has been disclosed as a contingent liability as there is a
contingency and estimated value needs to be recorded.

(xviifj  The Company has not complied with the requirements of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 that are as follows:

(a) Failed to file its financial results for the period ended 30 September 2017 and subsequent periods till date.
The financials results have been filed from the quarter Dec’ 2020.
(b) Governance reports have been submitted latest till Dec’ 17.

(c) Annual reports have been timely submitted upto FY 2015-16 and thereafter submitted upto 31" march,
2020.

Consequently, we are unable to comment on the impact, if any, of this non-compliance on the financial
statements.

In view of our observations in paras 4(i) to 4(xv) above, we are unable to determine the adjustments, that
are necessary in respect of the Company’s assets, liabilities as on balance sheet date, income and expenses
for the year, the elements making up the statement of changes in equity and cash flow statement and
related presentation and disclosures in the financial statements.

5. Disclaimer of opinion

Because of the significance of the matters described in the Basis for disclaimer of opinion paragraph, we
have not been able to obtain sufficient appropriate audit evidence to provide a basis for an audit opinion.
Accordingly, we do not express an opinion on the standalone financial statements.

Material uncertainty related to "going concemn"

We invite attention to ‘Annexure A’ to our report which expatiates the facts and circumstances that
indicate that a material uncertainty exists that may cast significant doubt on the Company's ability to
continue as a going concern. Having regard to the totality of the facts and circumstances stated in the said
Annexure, it is our considered opinion that the Company will be able to continue as a going concern only
if it is able to raise funds for payment of staff salaries, payment of statutory liabilities and for servicing its
debts on the due date and if it is able to comply with the provisions of the Real Estate Regulation Act,
2016. Our opinion about the financial statements for the year under review is not modified in respect of
this matter.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current year. These matters were addressed in the context of our
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audit of the financial statements as a whole and in forming our opinion thereon, and we do not provide a
separate opinion on these matters. The key audit matters listed in ‘Annexure B’ to this report have been
communicated to the management and discussed with the management.

Report on other legal and regulatory requirements

As required by the Companies (Auditor s Report) Order, 2016 (the Order), issued by the Central
Government of India in terms of sub- section (11) of Section 143 of the Act and except for the effects, if
any, of the matters described in the basis for disclaimer of opinion paragraph, we enclose in the
“Annexute C”, a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report that:

described in the basis for disclaimer of opinion paragraph, we were unable to obtain all the informativn
and explanations which to the best of our knowledge and belief were necessary for the purpose of our
audit;

due to the possible effects of the matters described in the basis for disclaimer of opinion paragraph, we
are unable to state whether proper books of account as required by law have been kept by the Company
so far as appears from our examination of those books;

the balance sheet, the statement of profit and loss, the cash flow statement and the statement of changes
in equity dealt with by this Report are in agreement with the books of account as maintained;

due to the effect of the related matters described in the basis for disclaimer of opinion paragraph, we state
as below-

the financial statements do not comply with IND AS 8, IND AS 16, IND AS 17 and IND AS 113 as
specified under Section 133 of the Act;

we are unable to state whether the financial statements comply with the Indian Accounting Standards
(other than those referred to in paragraph 6(ii)(d)(i) above) specified under Section 133 of the Act;

the matters described in the basis for disclaimer of opinion paragraph above may have an adverse effect
on the functioning of the Company;

the basis of written representations to be received from the directors as on 31 March 2021, and taken on
record by the Board of Directors that none of the directors is disqualified as on 31 March 2021 from
being appointed as a director in terms of Section 164 (2) of the Act except that the then Managing
Director (no longer with the Company), has not provided such representation to the Company.
Accordingly, we are unable to comment as to whether the aforesaid individual was disqualified as on 31
March 2021 from being appointed as a director in terms of Section 164 (2) of the Act;

the reservation relating to the maintenance of accounts and other matters connected therewith are as
stated in the basis for disclaimer of opinion paragraph above;
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(h) with respect to the adequacy of the internal financial controls over financial reporting of the Company

and the operating effectiveness of such controls, refer to our separate report in ‘Annexure D’) and

with respect to the other matters to be included in the auditot’s report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

view of the related matters described in paragraph 4, basis for disclaimer of opinion, we are unable to
state whether note 23 to the standalone financial statements discloses the complete impact of pending
litigations on the financial position in the standalone financial statements of the Company;

view of the related matters described in patagraph 4, basis for disclaimer of opinion, we are unable to
state whether the Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long term contracts (the Company does not have any
derivative contracts); and

there has been delay in transferring amounts, required to be transferred, to the Investor Education and
Protection Fund by the Company.

For R C Jain & Associates LLP
Chartered Accountants
FRN: 103952W/W100156

J’BC@?
M,é ra Joisher
(Partner) 4
Membership No. 115080 (:,“f( a.
Date: 29" June, 2021 \O)
UDIN: 21115080AAAAAV6509
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Independent Auditors’ Report of Even Date
To the Members of D. S. Kulkarni Developers Ltd.

On standalone Ind AS financial statements
Annexure A - Material uncertainty related to "going concern"

The Directors' Responsibility Statement in the Board's Report states that the accounts have been prepared on
a "going concern” basis. However, whether the Company is a "going concern" as at the balance sheet date is a
question of opinion which must be answered having regard to the totality of the facts and circumstances of the

case. Accordingly, we state below the facts and circumstances which may have a material impact on this issue.

A. Financial facts & circumstances
1. Default in repayment of instalments of loans obtained from banks & financial institutions and in
payment of interest on such loans:

During the year under review, the Company has been generally unable to service the loans obtained from
banks & financial institutions in accordance with the contractual terms contained in the sanction letters
issued by such banks & financial institutions ie. the Company has been generally unable to repay
instalments and pay interest on the due date. We wrote a letter to each bank / financial institution in otder
to obtain information about delay in payment of interest & repayment of loan instalment, status of the
account as at the balance sheet date & the overdue instalments / interest as at the balance sheet date. The
amount of overdue instalments / intetest as stated in the Annexure C to the statutory audit report is
detived from the replies we received from the banks / financial institutions, if any, ot, in the absence of
such replies, from the information available in the Company's records.

2. Default in repayment of fixed deposits obtained from the public and in payment of interest
thereon:
The Company has defaulted in repayment of fixed deposits and in payment of interest thereon. Please refet
Para (v) of Annexure C to our statutory audit report for details.

3. Default in payment of statutory dues on account of tax deducted at source, self-assessment tax,
Maharashtra Value-added tax, setvice tax, employees' provident fund dues etc.:

The Company filed its return of income under the Income Tax Act for Assessment Year 2016-17 (FY
2015-16) on 30/11/2016. As pet the said return, an amount of Rs.1251.68 lacs are payable by the Company
on account of self-assessment tax and interest. However, till the date of this report the Company has paid
Rs. 45 lacs only and the balance Rs.1206.68 lacs are still unpaid. The Income Tax Department has treated
the said return as invalid u/s 139(9) of the Income-tax Act, 1961, on the ground that self-assessment tax
has not been paid and has asked the Company to show cause why prosecution should not be initiated for
such default.

The Company has not paid as required by law the tax deducted at soutce for the previous years except for
the year under review under various sections of the Income Tax Act, 1961.
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The Company has also not paid as requited by law the amounts payable on account of service tax,
employees' provident fund dues, ESIC dues, employees' profession tax, Maharashtra Value added tax, and
contribution to gratuity fund managed by LIC. '
The details of these statutory liabilities are stated in Annexure C to our statutory audit report.

4. Dishonour of cheques issued by the Company and consequent criminal cases against the
Company under Section 138 of the Negotiable Instruments Act

Based on the information available from previous year, we are informed that during the previous year under
review, 1,220 cheques issued by the Company were returned unpaid for want of adequate balance in the
Company's accounts. The aggregate amount of such cheques is Rs.70.14 crores. Out of the 1220 cases of
dishonour, complaints u/s 138, NIA 1938 were filed in 51 cases of which the aggregate amount is Rs.11.41
crores. The Company subsequently paid Rs. 21.04 crores against some dishonoured cheques before or aft>r
filing of complaints.

5. Rejection of dividend proposed by the Board of Directors for FY 2015-16 at the Company's Annual
General Meeting:

When the Company's financial statements for FY 2015-16 were finalized in May 2016, the Board of
Directors recommended to the Annual General Meeting to be held in September 2016 that a dividend of
Re. 1.25 per share be paid to the holders of the Company's equity shares. The total outflow on account of
dividend and additional tax thereon would have been Rs. 388.17 lakhs. However, the resolution at the
Company's Annual General Meeting held on 29/09/2016 was not passed and the proposed dividend was
not declared.

6. Delay in payment of salaries to staff:

As at the date of this report, the Company has been unable to pay some of its staff for full year in addition

to four months of previous year. The unpaid employee remuneration as at the balance sheet date is Rs.
557.67 lakhs.

B. Other facts & circumstances
7. Resignation of staff and delay in appointment of replacements:

According to the statistics provided by the HR Department for previous year, the Company had 514
employees on 01/04/2016. During the FY 2016-17, 259 employees resigned whereas only 54 new
employees joined the Company. Consequently, the Company had 309 employees as at 31/03/2017. No
new data of the current employees available to us.

8. Progress of incomplete construction projects

Relying on the management representations, the construction activity in all the major construction sites in
and around Pune had slowed down considerably.
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Rating by credit rating agency

The credit rating of the Company has been down-graded by CARE from BBB+ to D in respect of long-
term bank facilities and to C Negative in respect of Fixed Deposit Programme and to C Negative in respect
of non-convertible debentures as per their communications dated 22/03/2017.

Pending litigations

The Company and its promoters face and are likely to face litigations on account of dishonour of cheques
and defaults in payment of statutory dues, fixed deposits, bank loans and generally dues payable to
suppliers.

Non Maintenance of Records

The company has not maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

. No Documentary Evidence

No documentary evidence was provided as to the details of the periodicity and extent of physical
verification of Fixed Assets carried out by the management. Accordingly, we are unable to comment
whether there are any material discrepancies and on the manner in which they have been dealt with in the
books of account.

No Evidence for Physical Verification

There 1s no evidence of physical verification by management of inventories available on record. Hence we
are unable to comment on the reasonability of verification process and also on the discrepancies, if any.
The land valuation report provided to us is for the year 2016 and it does not match with the workings
provided to us regarding the area and value of land held as inventory.
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Independent Auditors' Report of Even Date
To the Members of D. S. Kulkarni Developers Ltd.

On standalone Ind AS financial statements
Annexure B - Key Audit Matters

The following key audit matters are emphasized in order to interpret these financial statements
1. Compliance with the provisions of the Real Estate Regulation Act, 2016

Government of India has enacted the Real Estate (Regulation and Development) Act 2016 and all the
sections of the Act came into force with effect from May 1, 2017. Under this Act, Government of
Maharashtra has established Maharashtra Real Estate Regulatory Authority (Maha RERA), vide
Notfication No. 23 dated 8th March 2017, for regulation and promotion of real estate sector in the
State of Maharashtra. Consequently, Government of Maharashtra also promulgated the Maharashtra
Real Estate (Regulation and Development) (Registration of Real Estate Projects, Registration of Real
Estate Agents, Rates of Interest and Disclosutes on Website) Rules, 2017 and other Rules. The last date
for registration of on-going projects under Real Estate Regulation Act was 31st July 2017. These
changes in the regulatory environment applicable to real estate development companies are so radical
that no such company can continue in business without complying with the new regulations.

2. Commitments for DSK Dream City Project & Other Projects

The Company has made commitments in respect of its on-going projects. The Company's success will
depend upon its ability to raise funds for meeting these commitments.

3. Requirements of Consolidated Financial Statements

The Company has been facing capacity issues due to loss of key employees while meeting the need for
servicing information requirements and providing clarifications to multiple investigating agencies,
providing information to enable the ongoing asset monetization and restructuring activities and meeting
‘going concern’ requirements. Further, financials statements from the respective subsidiaries have not
been available to us. On further investigation, it was found that out of 4 subsidiaries being DSK
Developers Corporation, DSK Woods LLC, DSK Southern Projects Pvt Ltd & DSK Infra Pvt Ltd, 2
domestic subsidiaries have complied with annual fillings with Registrar of Companies upto 31% March
2016. In view of the above, the Financial Statements of the subsidiaries have not been available or shall
not be available before the Annual General meeting of the Company. Accordingly, the Company is
unable to provide its Consolidated Financial Statement and salient features of the Financial
Statements of the Company’s Subsidiaries and Joint Ventures in Form AOC-1 as required under
Section 129(3) of the Companies Act, 2013 read with Companies (Accounts) Rules, 2014.
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4. Advances given to unrelated parties

During the year, the Company has given advances aggregating to Rs. 0.38 lakhs to untelated partes for
the purpose of construction & development of real estate projects. However, by the balance sheet date
the said parties had noft raised invoices for the work performed by them.

5. Default committed by DSK Global Education & Research Ltd. (DSKGER)

The Company is surety for the loan advanced by Central Bank of India (CBI) to DSKGER. The said
guarantee was given when DSKGER was a subsidiary of the Company and it continued even after
DSKGER ceased to be a subsidiary. The said contingent liability appears in Note 23 to the financial
statements. On 12/04/2017, CBI has issued a notice to DSKGER u/s 13(2) of the Securitisation &
Reconstruction of Financial Assets & Enforcement of Security Interest Act, 2002, for payment of the
amount outstanding on 11/04/2017 i.e Rs. 8200.39 lacs within 60 days from the date of receipt of
notice which remains unpaid till date. '

6. Possible contractual liability

The Company is unable to reasonably quantify the possible liability that may arise due to non-
performance of the terms of contracts between the Company and its customers & suppliers.

7. Transaction Audit Report

The transacton Audit has been conducted by the Transaction auditor i.e. M/s. BDO India LLP, as per
the provisions of Insolvency & Bankruptcy Code, 2016, involving an amount of Rs. 450.30 crores.

A miscellaneous application, based on the said report have been filed with the Hon’ble NCLT, Mumbai
Bench on 18.11.2020 for further directions.



R. C. Jain & Associates LLP

Chartered Accountants

Continuation Sheet

Independent Auditors' Report
To the Members of D. S. Kulkarni Developers Ltd.

On standalone Ind AS financial statements

Annexure C Referred to in Paragraph (i) under the heading "Report on other legal and
regulatory requirements' of Our Report of Even Date

As required by the Companies (Auditor’s Report) Order, 2016, issued by the Central Government of
India in terms of section 143(11) of Companies Act, 2013, we enclose, on the basis of our opinion,
our examination on the relevant records and according to the information and explanation given *o
us, in the “Annexure C” a statement on the matters specified in Paragraph 3 & 4 of the said Otrder.

(i)

(iii)

Property, Plant and Equipment

)

b)

The company has maintained proper records showing full particulars including
quantitative details and situation of fixed assets during the financial year under review.

The Resolution Professional has physically verified all the fixed assets during the financial
year 2020-21 for the Valuation of Assets under the Insolvency and Bankruptcy Code,
2016. As informed to us, material discrepancies were noticed on such verification and the
same have been dealt with in the books of account.

As per the information and explanations given to us, the title deeds of immovable
propetties owned by the Company whether held in the name of the company or not is
uncertain since the same has been sealed by the ED.

Inventory

The Resolution Professional appointed by the NCLT order has done Physical Verification of
inventory during Corporate Insolvency Resolution Process. The projects for which they are
not aware about its presence, are being carried forward in the books as Work in Progress.

Loan granted to related parties

a)

Except for the effects of the matters described in the basis of disclaimer of opinion
paragraph 4 of our main report, the Company has not granted any fresh loans, secured or
unsecuted, to companies, firms ot other parties covered in the register maintained u/s
189 of the Act. The amount of loan granted in previous stand to be outstanding till the
balance sheet date as follows:

Number of parties Amount of loans given |
Balances (‘Lacs)

31-03-2021 | 31-03-2020

Two 12,249.08 12,249.08
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(iv)

(vi)

(vii)

b) The rate of interest and other terms and conditions of loans, secured or unsecured,
granted by the Company, are not, prima facie, prejudicial to the interest of the Company;

c) In respect of the loans, secured or unsecured, given by the Company, the terms of
repayments of the principal amount and the payments of the interest have not been
stipulated. Hence whether the repayment is overdue or not cannot be decided. However,
the Company had made provision of Rs. 4,713.84 Lacs in the previous years for
loans whose recovery may be doubtful.

Compliance with section 185 & 186

a) The Company has not made investments, granted loans, offered guarantee and security in
compliance with the provisions of Section 185 & Section 186 of CA, 2013. The limit
prescribed under the Companies Act, 2013 for granting loans has been exceeded thereby
violating the provisions of the Act.

b) The Company has obtained an opinion from a professional stating that provisions of
Section 185 of the Companies Act 2013 are not attracted in the matter of giving a

guarantee to the bank which has advanced a loan to one of the related parties viz. D.S.
Kulkarni & Co.

Deposits

As at 31st March 2020 the Company had outstanding deposits of Rs. 27.37 crores. During the
FY 2020-21 and up to the date of this report, no. of depositors have not been increased also
the amount of deposit accepted have remained unchanged. However, no Otrder has been
passed by the Company Law Board or National Company Law Tribunal or Reserve Bank of
India or any court or any other tribunal in this regard.

Cost Records

The company has not maintained the cost as required by the Companies (Cost Record &
Audit) Rules, 2014 prescribed by the Central Government u/s 148(1) of the Act. The

Company has also appointed a cost auditor. The last date for completion of cost audit is
28/09/2017.

Payment of statutory dues

a) There have been instances of delay in depositing with the appropriate authorities
undisputed statutory dues including Provident Fund, Employees’ State Insurance, TDS,
Income-tax, Sales-tax, Wealth Tax, Service tax, Customs Duty, Excise Duty, cess and
other material statutory dues applicable to it.

The details regarding payment of Rs. in Lacs

statutory dues are as follows:

Particulars Total dues as | Dues for
on 31/03/2021 | mote than 6

months as
on
31/03/2021
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1. Tax deducted / collected at source 1,325.09 1,318.48
2. Service Tax 289.17 289.17
3. Gratuity 216.34 216.34
4. Leave Encashment 63.94 63.94
5. Maharashtra Value-added tax 470.16 470.16
6. Provident Fund 87.37 87.37
7. Employees' State Insurance 11.23 11.23
8. Profession Tax 3.90 3.90
9. Goods and Service Tax 25.32 18.52

b) There are no disputed amounts outstanding in respect of Provident Fund, Investor
Education and Protection Fund, Employees’ State Insurance, Sales-tax, Wealth Tax,
Service tax, Customs Duty, Excise Duty, cess and other material statutory dues applicable
to it as at the last day of the Financial year. The disputed amounts in respect of income
tax are as follows:

| Forum where dispute is pending | Assessment As at 31" [ As at 31¢
Year | March’ 21 March’ 20

(Rs. in | (Rs. in

Lakhs) Lakhs)
| 1. High Court of Judicature, Mumbai | 2004-05 67.25 67.25
2. High Court of Judicature, Mumbai | 2005-06 152.02 152.02
3. High Court of Judicature, Mumbai | 2006-07 31145 311.45
4. High Court of Judicature, Mumbai | 2007-08 418.80 418.89
5. High Coutrt of Judicature, Mumbai | 2008-09 116.00 116.00
6. High Court of Judicature, Mumbai | 2009-10 156.93 156.93
7. High Court of Judicature, Mumbai | 2010-11 99.95 99.95
8. High Court of Judicature, Mumbai | 2011-12 35.47 35.47
9. High Court of Judicature, Mumbai | 2012-13 36.15 36.15

The ITAT Pune decided the Company's appeals for AY 2004-05, 2005-06, 2006-07, 2007-
08, 2008-09, 2009-10, 2010-11, 2011-12 & 2012-13 in favour of the Company. However,
the Dept has filed a reference with the High Court of Judicature at Mumbai.

¢) During the year under review, the Company has not transferred any to the Investor
Education and Protection Fund in accordance with the provisions of section 124(5) tue
Companies Act, 2013 and Rule 4 of the Companies (Declaration & Payment of Dividend)
Rules 2014, made thereunder. The unpaid dividend remains outstanding in the books
from FY 2009-10.

(viii) Default in repayment of bank loan

a) The Company has defaulted in repayment of dues to debenture holders as on the balance
sheet date and as on the date of this report. The Company has also delayed repayment of
dues to financial institutions and banks during the year. The details of overdue mterest
and overdue principal of the Company's borrowings are as follows:
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(x)

(xi)

(xii)

(xiii)
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Bank / Financial Institution Amount overdue as on 31/3/21
Interest Principal

‘ (Rs. in Lakhs) | (Rs. in Lakhs)

| 1. ICICI Housing Finance Co 441.19 8,944.5

| 2. State Bank of India 21.19 12,579.81
3. Syndicate Bank 809.24 7,667.00
4. Union Bank of India 2,804.99 6,292.86
5. Bank of Maharashtra 458,28 6,292.00
6. IDBI Bank 1755.90 4,723.66
7. India Bulls Housing Finance 823.91 5,666.35
8. Vijaya Bank 0.00 2,131.45
9. Sangli Urban Cooperative Bank Ltd. 0.00 205.69
10. The Kalyan Janata Sahakari Bank 140.35 1,336.72
11. Tata Capital Housing Finance Ltd 94.48 713.53
12. Bajaj Finance Ltd 202.13 1,403.31
13. Aditya Birla Finance Ltd 176.82 936.47
14. STCI Finance Ltd 640.51 2,689.45

| 15. HDFC Bank Ltd. 0.02 1.25

| 16. Toyota Financial Services 0.43 7.07
17. Kotak Mahindra Prime Ltd. 0.00 0.58

Application of proceeds of term loans / public offer
The company has applied the term loans obtained duting the year towards the purpose fér
which the loans were obtained. During the year under review, the Company has not raised

moneys by way of initial public offer or further public offer (including debt instruments).

Fraud

No material fraud on or by the Company has been noticed or reported during the financiel
year under review.

Managerial remuneration

The Company has not paid or provided managerial remuneration during the year. Hence t.e
contents of paragraph 3(xi) of CARO, 2016 are not applicable to the Company.

Nidhi Company

The contents of Paragraph 3(xii) of CARO, 2016 are not applicable since the Company is not
a Nidhi Company.

Related party transactions & compliance with S.177 & 188

For want of complete records, we are unable to comment about the transactions with related
parties and to express our opinion whether these transactions are in compliance with Sections
177 & 188 of the Companies Act, 2013 and the available details thereof have been disclos.d
in the financial statements as required by the applicable accounting standards.
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(xiv)

(xv)

(xvi)

Preferential allotment / private placement of shares or convertible debentures &
compliance with S 42

Accotding to the information and explanations given to us, the Company has not made any
preferential allotment/private placement of shares or fully or partly convertible debentures
during the year.

Non-cash transactions with directors etc. & compliance with 5.192

Except for the effects of the matters described in the basis of the disclaimer of opinion
paragraph of the main report, according to the information available as at present and
explanations given to us and based on our examination of the records of the Company , the

Company has not entered into non-cash transactions with directors or persons connected
with him.

Compliance with S.45IA of RBI Act

The contents of paragraph 3(xvi) of CARO, 2016 are not applicable since the company is not
required to register itself with RBI under section 45IA of the RBI Act.

For R C Jain & Associates LLP

Chartered Accountants

FRN: 103952W/W100156

Me a J01sher

(Partner)

Membership No. 115080
Date: 29" June, 2021

\‘:;

UDIN: 21115080AAAAAV6509 “\\_—_{/5/
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Independent Auditors' Report
To the Members of D. S. Kulkarni Developers Ltd.

On standalone Ind AS financial statements

Annexure D Referred to in Paragraph (b)(vi) under the heading "Report on other legal and
regulatory requirements” of Our Report of Even Date

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of D. S. Kulkarni Developers
Ltd. (“the Company”) as of 31st March 2021 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAT).

These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India.

Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
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financial reporting were established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial repotting and its operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and approptiate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to providé
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that

a) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

b) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and

¢) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisitic1,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.
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In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were generally
operating effectively as at 31 March 2021, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India. However, by the end of the year the efficacy of the IFC system
was adversely affected because of resignation of staff responsible for operating the system and

delay in appointment of suitable replacements.

For R.C Jain & Associates LLP
Chartered Accountants
FRN: 103952W /W100156

( ERS%0
Meefa Joisher SR

=/ AN
(Partner) [ : ( ,“ “3 ‘ “\a‘
Membership No. 115080 \ \ /<))
Date: 29" June, 2021 N x /‘::/

UDIN: 21115080AAAAAV6509-



D, 5. KULKARNI DEVELOPERS LIMITED

CIN : LAS201PNI1991IPLC0O63340
Standalone Balance Sheet as at 31st March 2021
Bavticalars < As ut 31 March 2021 As at 31 March 2020
(Amt, in Rs. Lakhs) (Amt in Rs. Lakhs)
1 ASSETS
| Non-Current Assets
(o)  Propecty, plant and equipment A 3M7.10 507.57
(€)  Investment pripern + 2,724.9 2,724.91
{d) Other Intangible assers 5 346 5.46
M PFmancial Assers
1) Investmenis fi 284,95 284.95
) loans 7 T.RM).1K 7,890.18
(@) Other Non-Current assers H 1.061.05 1,034.33
Total Non-Current Assers 12,313.66 12,447.41
2  Current Assets
A Tnventones U] 1.57.168.00 1,57,168.00
b)) Financtal Assers
i_. l'rade Recervables 10 2.063.88 2,663.88
w) Cish and Cash eyuivilents B! 75.51 39.24
m) Loans 12 22 289 46 2228141
o) Uhther Curtont Asset I3 4.'%) .
Total Current Assets 1,82,201.75 1,82,152.53
Lotal Assers 1,94,515.42 1,94,599.95
11 EQUITY AND LIABILITIES
1 Equity
(a) Share capital 14 2.580.10 2.580.10
Lither egunny 15 23.936.31 24.256.73
26,516.41 26,836.83
LIABILITIES
I Non-Current Liabilities
Poisnca] babyhites
Fosrr wvingrs 16 TL120.29 73,120.29
B Deferred s balabies (INet) I 4268 42,68
{(c) 4 hher nom-current habilines 18 2(91.57 2091.57
75,254.54 75,254.54
2  Current liabilives
a Panancial abilines
1) Bornowings 19 10,396.01 10,395.92
u) Urade payables 20 5,6Y4.82 5.463.20
ml € iher Goancial Tabilises 2 TON28 46 T0,028.20
15t 4 Mher current liabilines 22 2, 120,89 211398
¢ Premisins 23 4,504,249 450728
92,744.47 92,508.58
Total Equity and Liabilities 1,94,515.42 1,94,599.95
Contingeni Liabilities not provided for: 24 35,204.35 35,204.35
Corporate information and statement of accounting policies 1,2
Pl s mgoan oy it aee s aiopeal paet o thisa Bigneil stinigiits
As o o gl et of Jeend Jdate.
For R C Juin & Associates For DS Kulkarni Devlopers Limited
Chitrtered Accountants (A pompuny under Coeponite Insolvency Process by
Firm Registration ‘ NCET Oeder dated gluth Scprember, 2019
)—1 V—j/-' Shsoanal S
2017-2008 &
M Joishes Mr. Manoj Agarwal : - nm *
Partner Weggsteation i TSBEA L0/ E- oo RPN
Membership No. | (Phe affaies, husiness and praperty of DS s Limited
A I\x'mg rmmnwd by the Resolunon pl'ub'uuunnl \lhu ack s agent.
e Conparny il sithout any peosomal tiability.)
M-Moﬂbﬂ.- )
' Date: 20th June, 2021
-




D. 8. KULKARNI DEVELOPERS LIMITED
CIN : LA5201PN1991PLC063340
Statement of Profit and Loss for the year ended 31st March, 2021

: 31st March 21 31st March 20
i ot (Amt. in Rs. Lakhs) (Amt. in Rs. Lakhs)
1. [Revenue from aperations (Gross) 25 . ¥
11.  |Other income 26 5.64
otal Revenue (I + 1) - 5.64
1. |Expenses:
Purchasex of Srock-m-Trade 27 =
JChampes s mventones of Fanshed Goods, Work-in-1r spress 28
stk | rade
Fmplavee benefirs expense 29 - 2
fiice& admmn expenses 30 159.94 79.44
Finance costs k1| 0,01 271130
Depreciation and amortization expense 32 160.47 51273
- te socal responsibility expenses 33 - =
Total expenses 320.42 3,303.47
pv. |Profit/(loss) before exceptional items and tax (I- IV) (111-1V)
(320.42) (3,297.83)|
V. L:tphuul Items = -
V1. [Profit/(loss) before tax (V-VI) (320.42) (3,297.83)
VII. |Tax expense:
{Current rax - -
Adjusrment of Depreciation on sccount of transitional provision of
Companies Act, 2013
tux
Total
VIIL (Loss) for the period from continuing operations (VII- GZIIQ)W (3,297.
VIL)
IX. |Profit/(loss) from discontinued operations
X, |Tax expense of discontinued operations
b .. - :_ - r . —_=_——- __‘:_ —_—-_— :——_ -
. . " I - 1| — —— =
X1 / (loss) for the period (IX+XII) - il | = : LI Wil [ (3,297
i = | ——— :
X1, Comprehensive Income I [ R ; Ll -
A G trems thar will nor be roela 4 ! -
- (#) Remeasurement of 1 ' =
i) lncome tax M’ﬁﬁ ! P
it o loss ' .
| R |
Iproicorons |
| )

=




As per pur audir report of even dare.
For R C Jain & Associates

UDIN: 2HI50S0AAAAAY 6509

The sccompanying notes are an infegral part of these financial smrements,

For DS Kulkarni Deviopers Limited
(A company under Corporate Insolvency Resolution Process byl
NCLT Order dated 26th September, 2019)

as agent of the Company only witllout Y Fieon

Place: Mumbai
Date: 29th June, 2021




D, 5. Kulkami Developers Lid.
CIN: L45201PN1991PLC063340

Standalone Statement of Cash Flows for the year ended

Cash Flow From Operating Activities
1 Nt Profit before Tax & Extmordingry Ttems
Adinsemente 1o reconitle PBT 20 wer cach flogs:
v Deprocmtinm
i Interest Lapendiniee
e Ionterest & Evidond Recond

31-Ma
Rs, in Lacs

16047
o

31-Mar-21]
Rs. in Lacs

-320.42

160,48

31-Mar-20]

Rs, in Lacs

51273
12322
-5.64

31-Mar-20|
Rs. in Lacs

-3,297.83

1,730.31

Operating Profit before Working Capital Chunges
2 Working capetal adjustments
i Inerease (Decrease) in Short Term Borrowings
il Inerease (Decrease) in Other Current Linbilites
ut Inerease (Decrease) m Shon Term Deovisions
w Inerease (Ieerease) in Other Financial Liabilines
v Inercase (Deerase) in Urade Pavables
vt (Inenease) Deerose i lnyvenrories
il (nercase) Deerease in Recvivablos
vin (Increase) Decrease in Shore erm Loans & Advances
% (Increase) Decrease in Other non-current assets
xi (Inerease) Decrease in Other current assers

0.10
6.91
<299
026
231.62

-8.05
-26.72
-4.90

-159.94

-183.89
61.96
505
2,518.82
75.35

6.33
-11.45

-1,567.52

Cash gencrated from Operations

1 Income Tax Paxd

196.23

247218

lNeu Cash from Operating Activitics (A)
Cash Flow from Investing Activities

1 Purchase of Property, Plant and iquipment

u (Inercase) Decrcase m Lang term Louns & Advinees
o Sale o Poperic Mantand Pspopment

i Sale of Investments

v rerest & Dividend Receiyed

36.28

904.66

Net Cash used in Investing Activities (B)
h Flow from Financing Activities
i Interest Pasd
u Inerease (Deereuse) in Borrowmngs
w Inerease (Deerense) m Orher long twem Habilites

0,01

-1,223.22
1331

Net Cash used in Finuncing Activities (C)
Net inerease/decrease in cash und cash equivalents (A+B+C)
Cash & Cash Equivalent as at beginning of the year

h & Cash Equivalent as at end of the ye:

-0.01
36.27
39.24

-1,089.90
-179.60
21885

Note 1o the Cash Flow Statement: Cash and Cash Equivalents include
Cash and Bank Balances

“eporate information & statement of accounting policies

| The accompanying nores arc an integral part of these financil starements.,
s per o audic reporr of even dare,




D. S. Kulkarni Developers Ltd.
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Corporate informaton
D. §. Kulkarni Developers Ltd. is a public company domiciled in India and s incorporated under the provisions of the
Compantes Act, 1956, Its shares are listed on two recognised stock exchanges in India ie BSE & NSE

Its shares are listed on the Bombay Stock Exchange (BSE) in India. The Company is engaged in the business of real
estate development in Indi,

An apphcation for iniuaton of corporate insolvency resolution process (‘CIRP’) of D 5 Kulkami Devieopers Limited was
admirred by the Hon'ble National Company Law Tribunal, Mumbai vide order dated 26 Seprember 2019 under the
Insolvency and Bankruprey Code, 2016 (‘IBCY) and hence currently, Ricoh is under CIRP. Mr. Manoj Agarwal (IBBI
Tfu:}dm:dnum!wr (IBBI/IPA-G01/1P-PO0T14/2017-18/11222) was appointed as Interim Resolution Professional (TRP")
Vide this ofder

Amm‘:ﬁngly, the RP had been managing the operatons of the Company, as a going concern, inviting, verting and
admitring the claims against the Company and managing/supervising the operations of the Company as part of CIRP.

The stndalone financial sratements are prepared for the year ending 31st March 2021,
The lhD AS financial statements were approved by the Resolution Porfessional in absence of properly constituted Board
of Directors, whose powers remin suspended during Corporate Insolvency Resolution Process (‘CIRP).

Significant accounting policies

Date of adoption of Ind AS:

The net worth of DSKDL as per the audited standalone B/S as at 31/03/2016 exceeds Rs 500 cr. Hence, the date of
adaprion of IND AS for the Company & its subsidiaries is 01/04/2016 (Rule 4 (1)(@)(a) of the Companies (Indian
Accounting Standards) Rules, 2015.)

The company needs to prepare standalone financial statements following IND AS for the Company & its subsidiaries for
financial year ending 31/03/2021 (Rule 4 (9) of the Companies (Indian Accounting Standards) Rules, 2015))

Ind AS Financial Statements for FY 2020-21

The lnd AS fnancid stements of the Company will beas follows:
1 Balance sheer as at 31/03/2020 and 31/03/2021
8 Profirand Loss Starement for the year ended 31/03/2020 and 31/03/2021
- Cash Flow Starement for the year ended 31/3/2020 and 31/3/2021

w Nores to Financial Starements

Ind AS which are not applicable to the Company: :
. Ind AS 26 - Accounting & Reporting by Retirement Benefit Plans: This Ind AS is not applicable since the
Compiny 13 notin business of offenng Rentement Benefir Plans




viii Ind AS 108 - Operating Segments: This Ind AS is not applicable since the Company is engaged only in one
sepment, namely, real estre development,

ix Ind AS 114 - Regulatory Deferral Accounts: This Ind AS s nor applicable since the Company does not conduct

rute-repulated activities.
204 Basis of preparation

1 On September 26, 2019 the Hon'ble National Company Law Tribunal (NCLT) had admitted the petition for initiating
the Coimpomnte Tnsolveney Resolution (CIR) Process under the provisions of the Insolvency Bankruptey Code, 2016
(IBC). Under the CIR Process, a resolution plan is to be prepared and approved by the COC. Further the resolution
plan approved by the COC will also need NCLT approval. As the Company is under resolution process, the financial
statements have been presented on a “going concern® basis.

i Aceordingly, the Compiny hits prepared financial statements which comply in all material respects with the relevant
provisions of the Act and with the Ind AS applicable for periods ending on 31st March 2021, together with the
comparative petiod data as atand for the year ended 31st March 2020,

i These financial statements have been presented in accordance with the provisions of Division II of Schedule I1I to
the Companies Act, 2013

v These financial statements are prepared under the historical cost convention, unless required / permitted otherwise by
apphicable Ind AS.

v This is the first ser of the Company’s standalone financial statements in which Ind AS 115, Revenue from contracts
with customers, has been applied.

Vi A required by Secrion 128(1) of the Aet, these financial statements are prepared in accordance with the accrual
method of accounting with revenues recognized and expenses accounted on their accrual including provisions /
adjustments for commutted obliginons and amounts derermined as payable or receivable during the period.

v The preparation of financial statements i conformuty with Indian AS requires the management to make judgements,
estmates and assumpuons, that affec the applicanon of accoununy policies and the reported amounts of assets and
Labilines and disclosures of contingent liabilities at the date of the end of the reporting periods and the reported
amounts of revenues and expenses for the reporting pcnuda» Although these estimares are based on the mlnagﬂ:nem’
best knowledge of current events and actions, um.mamry about these assumptions and estimates could result in the
outcomes requiting a material adjustment to the carrying amounts of assets or liabilities in future periods. Actual
results may differ from these estimates. Estimates and underlying assumptions are reviewed on an ongoing basis.
Revisions to accounting estimates are recognised in the year in which the estimate is revised. :

vit The standalone financial starements are presented in INR and all values are rounded to the nearest lacs (INR
1,00,000), except when otherwise indicared.
205 Ind AS 1 - Presentation of Financial Statements:
1 The identificanon of an entiry’s significant accounting policies is an important aspect of the financial statements. Ind
AS L117 requires disclosure of the significant accounting policies comprising
# the measurement basis (or bases) used in preparing the financial starements and
the nther accounting puhms wsed that are relevant t an Mﬂhlntﬁngﬁfphe w statements.

_I_:_




i Current versus non-current classification - Ind AS 1.60
a  The Compuny presents assers and linbihties in the balance sheet based on current / non-current classification,

b An asset 1s treated as current when it s
P Lxpecred o be realised or intended to be sold or consumed in normal operating cycle
P Held pramatily for the purpose of teading :
P Expected 1o be realised within twelve months after the reporting period, except work-in-progress uf
real estate development projects,
P Cash or cash equivalent unless restmicted from being exchanged or used to settle a liability for at least
twelve months after the repornng period

¢ All other assets are classified as non-current.

d A lhabuliry is treated as cureent when;
P les expeeted 1o be sertled in normal aperating cycle
P 1t s held pramanly for the purpose of trading
P It is due to be settled within twelve months after the reporting period, or
P There s no unconditional rght 1o defer the sertlement of the liability for at least ewelve months after
the reportng period

¢ The Company classifies all other liabilities as non-current.
£ Deferred rax assers and liabilities are classified as non-current assets and liabilities.
g The operanng cycle is the nme between the acquisition of assets for processing and their realisation in cash
and cash equivalents. The Company has identified 3-5 vears as its operating cycle.
206 Ind AS 2 - Inventories
1 Inventories to be valued at the lower of cost and net realisable value.
u Costs incurred in construction of each project are accounted for as follows;
a  Construction materials: cost includes cost of purchase and other costs incurred in bringing the inventories
to their present location and condition: Cost is determined on first in, first out basis.
b Finished tenements and work in progress: cost includes cost of direct materials and labour and a
proportion of overheads based on the normal operating capacity. Cost is determined on first in, first our basts.

¢ Traded goods: cost includes cost of purchase and orher costs incurred in bringing the inventories to their
present location and conditon. Cost is determined on wesghted average basis.

w Ininal cost of inventories includes the transfer of gains and losses on qualifying cash flow hedges, recognised in OCE,
in respect of the purchases of raw marerials

1 Nt realisable vitlue is the estimated selling price in the ordinary course of business, less estimated costs of completion
and the estimared costs necessary to make the sale,
The management of the company has valued the invetories at Cost complying with the requirements of
IND AS 2

- 207 Ind AS 7 - Cash and cash equivalents

' iw&vnaﬁmmmmmmmmmwmmwmw




k|

208 Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors
The Company’s Profit & Loss Statement presents profie / Joss from ordinary activities. The extra-ordinary or exceptional
itemy of changes in accounting estimates and policies duning the year under review are disclosed separately as per Ind AS 8,

209 Ind AS 10 - Events after Reporting period
1 These financial smatements consider appropriately rhe i urqm:t of events which occur after the reporting period bnt

befure the financal stitements are approved and which have an effect on the balance sheet and profit and loss
stiltement,

The Company recognises a lability 1o make cash or non-cash distributions to equity holders of the parent when the
distribution is authornsed and the distribunon i no longer ar the discretion of the Company. As per the corporate laws
in India, & distribanion is authonsed when it s approved by the shareholders. A corresponding amount is recognised
directly in equry.

Non-cash distribunons are measured at the fair value of the assets to be distributed with fair value re-measurement
recognised directly in equity,

Upon distribution of non-cash assets, any difference between the carrying amount of the liability and the carrying
amount of the assets distributed is recognised in the statement of profit and loss.

210 Ind AS 12 - Income taxes

|
"

v

Tax expense comprises current and deferred tax.

Current income tax assers and liabihites are measured ar the amount expected o be recovered from or paid to the
tasution authonties. The mx rates and tax laws used to compure the amount are those that are enacted or
substantively enacted, at the reporting date in the countries where the Company operates and generates taxable
mcome,

Deferred tax is provided using the lability method on temporary differences between the tax bases of assets and
lbilities and their carrying amaounes for finuncial reporting purposes at the reporting date.

Deferred rax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and
any unused tax losses. Deferred mx assets ire 10 be recognised to the extent that it is probable that taxable profit will
e avatlable agninst which the deductible remporary differences, and the carry forward of unused rax eredits and
unused tax losses cin be utilized

The Company has not recognised any deferred tax asset/liability in addition to last year as the Company is
making losses and probable that taxable profit will be available against which the deductible temporary
differences, and the carry forward of unused tax credits and unused tax losses can be utilized.

Sales/ value added taxes paid on acquisition of assets or on incurring expenses

v

Expenses and assers are recognised net of the amount of sales/ value added raxes puid, excepr:

P When the tax incurred on a purchase of assets or services Is not recoverable from the taxation authority, in which
case, the mx pad 15 recognised as part of the cost of acyuisition of the asser or as part of the expense item, as
apphicable

P \When recevables and payables are stated with the amount of tax included

vi Ihe net amount of tax recovemble from, or payable 1o, the rxanon authonty is included as part of receivables or

payables in the balance sheet.

211 m-As.ls - P-m_pe.ny Plant I!ud
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The Company has recognized items of properry, plant & equipment (PPE) in accordance with Ind AS 16.07 cm!y if it
1 probable that future economic benefits associated with the item will flow to the enuty and if the cost of acquisition
or construction of the items of PPE can be measured reliably in accordance with Ind AS 16.10-16.27.

The cost of PPE items includes the cost of teplacing part of the plant and equipment if the recognition cnumm
met. When significant parts of plant and equipment are required to be replaced at intervals, the Company depreciates
them separately based on their specific useful lives.

When & major inspection is petformed, its cost is recognised in the carrying amount of the plant and equipment as a
replacement if the recognition criteria are satisfied .

The present value of the expected cost for the decommissioning of an asset after its use is included in the cost of the
respective asser if the recognition critena for a provision are met, .

Ax required by Schedule 1T to the Companies Act, 2013, the management estimate every year, on the basis of
technical assessment, the useful life and residual value of items of PPE, if the useful life / residual value are different
from that specified in Schedule 11

Depreciation is calculated on a straight-line basis over the estimated useful life of the assets in accordance
with Schedule 11 to the Companies Act, 2013,
An item of PPE and any significant pagt initially recognised is derecognised upon disposal or when no future
economic benefits are expected from its use or disposal. Any gain or loss adsing on derecognition of the asset
(calculared as the difference between the net disposal proceeds and the carrying amount of the asset) is included in the
wcome statement when the asset 15 derecognised.

212 Ind AS 17 - Leases

1

w

The determunation of whether an arfangement is (or contains) 2 lease is based on the substance of the arrangement at
the inception of the lease: The arrangement 15, or contains, a lease if fulfilment of the arrangement is dependent on the
use of 4 specific asser or assets and the arrangement conveys a nght 1o use the asset or assets, even if that nght is not
explicitly specified in an arrangement.

A lease is classified at the inception date as a finance lease or an operating lease. A lease that transfers substantially to
the lessee all the risks and rewards incidental to ownership is classified as a finance lease. A lease in which the lessor
does not transfer substannally to the lessee all the risks and rewards of ownership of an asser is classified as an
operating lease.
Liital direct costs incurred in negonnng and areanging an operating lease are added to the carrying amount of the
leased asser and recognised over the lease term on the same basis as rental income.
A leased asser 1s depreciated over the useful life of the asser. However, if there 15 no reasonable certainty that the
Company will obtain ownership by the end of the lease term, the asset is depreciated over the shorter of the estimated
useful life of the asset and the lease wrm.
Where the Company is the lessee,
4 finance leases are capitalised at the commencement of the lease at the inception date fair value of the leased
property or, i lower, ar the present value of the mumimum lease payments.
b lease payments are apportioned between finance charges and reduction of the lease liability so as to achieve a
constant mate of interest on the remaining balance of the liability.
¢ finance charges are recognised in finance costs in the statement of profit and loss, unless they are directly
atfributable to qualifying assets, in which case they are capitalized in accordance with the Company’s general
olicy on the borrowing costs. : ="




vi Where the Company is the lessor,

a fiance lease income is nor alocated 1o geenunning penods <o as fo reflect i constant perodie rate of return
an the et mvestment outstanding in eespect of the lease because the Company does not, having regard to the
totality of frets & arcumstances, follow the policy of straght-lining of lease rent income.

b rental income from operating lease is recogmsed over the term of the relevant lease.

¢ enntingent vents are recognised ax revenue in the period in which they are earned.

d  amounts due from lessees under fnance leases are recorded as recervables ar the Company’s net investment in
the leases,

¢ In accordance with Ind AS 17 lease payments under an operating lease are not recognised as an expense /
meome on i stright-line basis over the lease term beciuse the payments 1o the lessor are structured to
netease in line with expected general inflation to compensate for the lessor's expected inflationary cost
increases,
The Company has not recognised any lease rentals in the books due to lack of agreement and other evidence
in records

213 Ind AS 19 - Employee Benefits

1w
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The Company 1s required to assess the nature of its employee benefits and make the relevant disclosures

Retirement benefi in the form of provident fund is a defined contribution scheme. The Company has no obligation,
other than the contribution payable o the provident fund. The Company recognizes contribution payable to the
provident fund scheme as an expense, when an employee renders the relared service. If the contribution payable to the
scheme for service received before the balance sheer date exceeds the contribution already paid, the deficit payable to
the scheme is recognized as a liability after deducting the contribution already paid. If the contribution already paid
exceeds the contnbution due for services received before the balance sheet date, then excess is recognized as an asset
to the extent that the pre-payment will lead 1o, for example, a reduction in future payment or & cash refund.

The Compiny operates a defined benefit graruity plan in India, which requires contributions ro be made to a
separarely administered fund managed by the Life Insurance Comoration of India. The cost of providing benefits
under the defined benefir plan is determined using the projected unit credit method. The Company has not made
provision for the entire amount calculated by LIC in respect of its liability under the aforesaid plan and also
not paid the entire amount.

Past service costs are recognised in profit or loss on the eatlier of;

P The date of the plan amendment or curtailment, and

P The date that the Company recognises related resteucturing costs

Net interest is caleulared by applving the discount rate to the net defined benefir liability or asset. The Company
recognises the following changes in the net defined benefit obligation as an expense in the standalone statement of
profit and loss:

P Service costs comprising Current service Costs, past-service costs, gains and losses on curtailments and nmmmne
sertlements; and
P Net interest expense or income

le to the Company, the disclosures related to such benefits




v When luans or smilar assistance are provided by governments or related institutions, with an interest rate below the
current appheable market rate, the effect of this favourable interest is regarded as a government grant. The loan ot
assistance is initially recognised and measured at fair value and the government grant is measured as the difference

berween the initial carrying value of the loan and the proceeds received. The loan is subsequently measured as per the
accounting policy applicable to financial Liabilities.

vi The Company has chosen to present grants related to an expense item as other income in the statement of profit and
loss.

However, the Company has not received any grants from the Government during the year under review.
215 Ind AS 21 - Effects of changes in Foreign Exchange Rates
i The Company's standalone financial statements are presented i INR, which is the company’s functional currency.

it Transactions in foreign currencies are initially recorded by the Company at the functional currency spot rates at the

date the transaction first qualifies for recognition. However, for practical reasons, the Company uses an average rate if
the average approximates the actual rate at the date of the transaction.

w Monetary assers and habilities denominared in foreign currencies are translated at the functional currency spot rates of
exchange at the réporting dare.

w Exchange differences ansing on settlement or translation of monetary items are recognised in profit or loss with the
exception of the following:

a  Exchange differences arising on monetary items that form part of a reporting entity’s net investment in a
foreign operation are recognised in profit or loss in the separate financial statements of the reporting entity or
the individual financial statements of the foreign operation, as appropriate.

b

Exchange differences arising on monetary items that are designated as part of the hedge of the Company’s net

investment of a foreign operation are recognised in OCI until the net investment is disposed of, at which time,
the cumulanye amount is reclassified o profit or loss.

¢ Tax charges and credits artributable 1o exchange differences on those monerary items are also recorded in

OCL

v Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the
exchange rares ar the dates of the ininal transactions. Non-monetary items measured ar fair value in a foreign currency
are trunslated using the exchange rates at the dute when the fair value is determined. The gain or loss arising ou
translation of non-monetary items measured at fair value is treated in line with the recognition of the gain or loss on
the change in fair value of the item (i.¢,, translanon differences on items whose fair value gain or loss is ised in
OCI or profit or loss are also recognised in OCI or profit or loss, respectively).

Vi

The Company wnsldemdthetwuophanuwdablemmlndnnw AS 11 -The Effects of changes in Foreign
Exchange Rates with regard to accounting for exchange dsf&mncesadangmhng—m (i,e' 'havmg A term of 12
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217 Ind AS 24 - Related party and Disclosures

I
u

Fhe Company has adentified relired parmes s regquired by Ind AS 24

In comphance with lad AN 24, the Company has recognized independent directors & investor divectors as kef
minagement personnel.

218 Ind AS 27 & Ind AS 110 - Consolidated and separate Financial Statements

1

As required by Section 129(3) of the Companies Act, 2013, the Company has not prepared consolidated financial
statements which comprise the financial statements of the Company and its subsidiaries as at 31 March 2020, 31
March 2021 due to lack of information or books from the said subsidiaries.

Consolidared financial statements of the Company and its Subsidiaries have not been been prepared by combining
on @ line o-ine basis by adding together the hook values of like items of assets, liabilites, incomes and expenses after

fully chmunanng ntra-group balances, inteigroup transactions and  unrealised profits and losses because of
unavailability of dara for consolidated financial statements and its subsidiaries

219 Ind AS 28 & Ind AS 111 - Investment in associates and joint ventures -

1
u

Vi

Vil

An associate is an entity over which the Company has significant influence.

Significant influence is the power to participate in the financial and operating policy decisions of the investee, but is
not control or joint control over those policies.

A joint venture is a type of joint arrangement whereby the parties that have joint control of the arrangement have
rights 1o the net assets of the joint venrure

Jrant comtrol s the contractually agreed sharing of control of an arrangement, which exists only when decisions about
the relevant activities require unanimous consent of the parties sharing control.

The considerations made in determining whether significant influence or joint control are similar to those necessary to
determine control over the subsidiaries.

The Ainancial statements of the associate or joint venture are prepared for the same reporting period as the Company.
When necessary, adjustments are made to bring the accounting policies in line with those of the Company.

The Company's investments in its associare and joint venrure are accounted for using the equity method.

Under the equity method, the investment in an associate or a joint venture is initially recognised at cost. The carrying
amount of the inyestment 1s adjusted to recognise changes in the Company’s share of net assets of the associate or
joint venture since the acquisition date. Goodwill relating to the associate or joint venture is included in the carrying
amount of the investment and s not tested for impairment individually.

After application of the equity method, the Company determines whether it is necessary to recognise an impairment
Joss on its investment in its associate or joint venture. At each reporting date, the Company determines whether there
s ubjective evidence that the investment in the associate o joint venture is impaired. IF there is such evidence, the
Company calculates the amount of impairment as the difference berween the recoverable amount of the associate or
joint venture and its carrying value, and then recogmises the loss as ‘Share of profit of an associate and a joint veature'

pany’s shate of the results of operations of the associate or joint




———

s The agaregate of the Company’s share of profit or loss of an associate and a joint venture is shown on the face of the

carement of profit and loss.

xi Upon loss of significant influence over the assotiate or joint control over the joint vmtt:vm. the Conwy measures
and recognises any retained investment at its fair value. Any difference between the carrying amount of the associate

or joint venture upon loss of significant influence or joint control and the fair value of the retained investment and
proceeds from disposal is recognised in profit or loss
«ii The Company's interest in joint OPEFALIONS s per Ind AS 111.20 1s recognised in the form of

P Assets, including its share of any assets held jointly

» Liabilities, including its share of any liabilities incurred jointly

P Revenue from the sale of its share of the outpur arising from the joint operation

B Share of the revenue from the sale of the output by the joint operation

P Lxpenses, including its shate of any expenses incurred jointly ) .
il During the financial years under review, the Company may have some interest in any associate or joint

venture which is not determined due 10 lack of information or records maintained.

330 Ind AS 32, Ind AS 107 & Ind AS 109 - Financial Instruments : Presentation & Disclosures: :
i A financial instrument is any contract that gives rise to a financial asser of one entity and financial liability or equity
nstrument of another ennty.
i Initial recognition and measurement of financial assets: All financial assets are recognised initially at amortized
cost plus, in the case of financial assers not recorded ar fair value through profit or loss, transaction costs that are
atrributable to the acquisition of the financial asset. Purchases or sales of financial assets that require delivery of assets

i Subsequent measurement of financial assets: For purposes of subsequent measurement, financial assets are
classified in four categornies:
a P Debr instruments at amortised cost
L P Debr instruments at fair value through other comprehensive income (FV'TOCI)
¢ P Debt instruments, derivatives and equity instruments at fair value through profit or loss (FVTPL)
d P Equity instruments measured at fair value through other comprehensive income (FVTOCI)
w Debt instruments at amortised cost: A ‘debr instrument’ is measured at the amortised cost if both the following
o Jndl“llﬂ_‘i Are met:
4 P The asset is held within a business model whose objecuve 1s 1o hold assets for collecting contractual cash
flows, and
b Contractual terms of the asser give nise on specified dates to cash flows that are solely payments of
principal and interest (SPPI) on the principal amount outstanding,
This category is the most relevant to the Company. After initial measurement, such financial assets are
subsequently measured at amortised cost. Amortised cost is calculated by taking into account any discount
or premium on acquisition and fees or costs. The losses arising from impairment are recognised in the
profit or loss. This category generally applies to trade and other receivables.
v Debt instrument at FVTOCI: A ‘debt instrument’ is classified as at the FVTOCH if both of the following criteria are
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Debt instrument at FVTPL: FATTPL is & residual entegory for debr instruments, Any debt instrument, which does
ot meer the careria for categonzation as at amoriized cost or as FVTOCL, is classified as at FVTPL.

In addinon, the Company may elect o designate a debr instrument, which otherwise meets amortized cost or
EVTOCI criteria, as at FVTPL. However, such election is allowed only if doing so reduces or eliminates a
measurement oF recognition inconsistency (referred o as ‘accounting mismarch'),

Debr instruments included within the FV'TPL category are measured at fair value with all changes recognized in the
Pl

The Company has not designated any debt instrument as at FVTPL.

Equity investments at FVTPL: All equity mvestments in scope of Ind AS 109 are measured at fair value. Equity
instruments which ar¢ held for trading and contingent consideration recognised by an acquirer in a business
combination to which Ind AS103 applies are classified as at FVTPL,

Equity instruments included within the FVTPL category are measured at fair value with all changes recognized in the
P&L.

The Company does not have any financial asset in the form of equity instruments at FVTPL.

Equity investments at FVTOCI: For all other equity instruments, the Company may make an irrevocable election
to present in other comprehensive income subsequent changes in the fair value. The Company makes such election on
an mnstrument-by-mstrument basis. The classificanon 1s made on inital recognition and 1s irrevocable.

If the Company deades to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument,
excluding dividends, are recognized in the OCIL There is no recycling of the amounts from OCI to P&L, even on sale
of investment. However, the Company may transfer the cumulative gain or loss within equity.

The Company does not have any financial asset in the form of equity instruments at FVTOCIL.
Derecognition: A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar
financial assets) 1s pomarly derecognised (Le removed from the Company’s standalone balance sheet) when:

P The nghts to receive cash flows from the asset have expired, or
P The Company has transferred its rights 1o receive cash flows from the asset or has assumed an obligation to pay
the recawved cash flows in full without material delay to a third party under & ‘pass-through’ arrangement; and either

(1) the Company has transferred substantially all the risks and rewards of the asset, ot

(1) the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has
ransferred control of the asset

When the Company has transferred its righrs ro receive cash flows from an asset or has entered into a pass-through
armngement, it evaluates if and ro what extent it has rerained the nsks and rewards of ownership. When it has neither
ransferred nor retained substanoally all of the risks and rewards of the asset, nor transferred control of the asset, the
Company continues to recognise the transferred asset to the extent of the Company’s continuing involvement. In that
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« Impairment of financial assets In accordance with Ind AS 109, the Company applies expected credit loss (ECL)
model for measurement and recognition of impairment loss on the following financial assets and credit risk exposure:

P Financial assets that are debr instruments, and are measured at amortised cost e.g., loans, debt securities, deposits,
trade receivables and bank balance

P Financial assets that are debt instruments and are measured as at FVTOCI

P Lease recavables under Ind AS 17

P Prade recenvables or any conteactual nght o receve eash or another financial asset that result from transactions
that are wathin the scope of Ind AS 11 and 1nd AS 18 {referred to as ‘contractual revenue receivables’ in these financial
statements)

P Loan commutments which are nor measured as at FATPL

P Financal guarantee contracts which are not measured as at FVTPL

The Company follows ‘simplified approach’ fur recopnition of impairment loss allowance on:

P Trade receivables or contract revenue receivables; and

» Al lease receivables resulting from transactions within the scope of Ind AS 17

The application of simplified approach does not require the Company to track changes in credit risk. Rather, it
secogrses imparment Joss allowance based on ifeume ECLs at each reporting date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether
there has been a significant increase in the credit risk since initial recognition. If credit risk has not increased
significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk has increased significantly,
lifeame ECL 15 used. I, in a subsequent period, credit quality of the instrument improves such that there is no longer
a sygnificant increase in credit risk since initial recognition, then the entity reverts to recognising impairment ioss
allowance based on 12-month ECL.

Lifenme ECL are the expected credit losses resulting from all possible default events over the expected life of a
financial instrument. The 12-month ECL 15 a portion of the lifetime ECL which results from default events that are
pussible withun 12 months after the reporting date,

ECL s the difference berween all contractual cash flows thar are due to the Company in accordance with the contract
and all the cash flows thar the entity expects o receive (Le., all cash shortfalls), discounted at the original EIR. When
esumannyg the cash flows, an entity is required to consider:

» Al contractual terms of the financial instrument (including prepayment, extension, call and similar options) over
the expected bife of the financial instrument. However, in rare cases when the expected life of the financial instrument
cannot be esumated reliably, then the entity is required to use the remaining contractual term of the financial
mstrument

P Cash flows from the sale of collateral held or other eredit enhancements that are integral to the contractual terms
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» Loan commitments and financial guarantee conrracts: ECL 1s presented as a provision in the balance sheet, Le. as a
nublry

P Debr instruments measured ar FATTOCE Since financial assers are already reflected ar fair value, impairment
allowance 18 not further reduced from ats value. Rather, ECL amount s presented as ‘accumulated impairment
amount’ i the OCIL

For assessing increase in credit risk and impairment loss, the Company combines financial instruments on the basis of
shared credit risk charactenstics with the objecnve of facilitanng an analysis that is designed to enable significant
increases in credit risk to be idenufied on a timely basis.

The Company does not have any purchased or originated credit-impaired (POCI) financial assets, i.e.,
financial assets which are credit impaired on purchase / origination. The Company has made adequate
provision for doubtful debts and has not made any provision for ECL.

i Embedded denvatives

An embedded derivative is a component of a hybrid (combined) instrument that also includes a non-derivative host
contract — with the effect that some of the cash flows of the combined instrument vary in a way similar to a
standalone denvanve. An embedded denvative causes some or all of the cash flows that otherwise would be required
by the contract to be modified according to a specified interest mate, financial instrument price, commodity price,
foreign exchange rate, index of prices or rates, credit rating or credir index, or other variable, provided in the case of a
nonfinancial vasable thar the variable 1s not specific to a party to the contract, Reassessment only occurs if there is
either a change n the terms of the contract thar significantly modifies the cash flows that would otherwise be required
or a reclassification of a financial asset our of the fair value through profit or loss.

If the hybrid contract contains a host that is a financial asset within the scope of Ind AS 109, the Company does not
separate embedded derivatives, Rather, it applies the classification requirements contained in Ind AS 109 to the entire
hybrd contract. Derivatnves embedded in all other host contracts are accounted for as separate derivatives and
recorded at fair value if their economic charictensnes and nsks are nor closely related to those of the host contracts
and the host conteacts are not held for trading or designated ar fair value though profit or loss, These embedded
denvatives are measured ar fair value with changes in fur value recognised in profit or loss, unless designated as
effectve hedging instruments.

The Company's financial instruments are not derivative instruments.
Initial recognition and measurement of financial liabilines: Financial liabilities are classified, at inital recognition

a P financial liabilities at fair value through profit or loss,

b P loans and borrowings,

¢ P payables .

d P derivatives designated as hedging instruments in an effective hedge
All financial biabilines are recognised initially ar fair value and, in the case of loans and borrowings and payables, net of
dircetly anributable ransaction costs.
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v Reclassification of financial assets: The Company determines classification of financial assets and liabilites on
wnitial recognition. After initial recognition, no reclassification is made for financial assets which are equity instruments
and financial labilinies. For financial assets which are debt instruments, a reclassification is made only if there is a
change in the business model for managing those assers. Changes to the business model are expected to be infrequent.
The Company’s senior management determines change in the business model as a result of external or internal
changes which are significant to the Company’s operations, Such changes are evident to external parties, A change in
the business model occurs when the Company either begins or ceases to perform an activity that is significant to its
operations. 1F the Company reclassifies financial assets, it applies the reclassification prospectively from the
rechssification date which is the fiest day of the immediately next reporting period following the change in business
model, The Company does not restate any previously recognised gains, losses (including impairment gains or losses) or
nterest.

The following rable shows varous reclassificition and how they are accounted for:

Original Revised classification Accounting treatment
classifican
on
Amornsed FYTPL Fair value s measured ar reclassification date, Difference between previous
cost amortized cost and fair value is recognised in Pé&L.

FVTPL Amortised Cost Fair value at reclassificanon date becomes its new gross carrying amount. EIR is
caleulated based on the new gross carrying amount.

Amortised FNTOCI Fair value is measured at reclassification date. Difference between previous

cost amortised cost and fair value is recognised in OCL No change in EIR due to
reclassificanon,

FVTOCI Amortised cost Fair value ar reclassification date becomes its new amortised cost carrying

amount. However, cumulative gain or loss in OCI is adjusted against fair value.
Consequently, the asset is measured as if it had always been measured at

amuortsed cost

FVTPL FYTOCT Fair value ar reclassificanion dat¢ becomes its new carrying amount. No other
adjusrment 1s required.
MTOC FVTPL Assets continue to be measured at fair value. Cumulative gain or loss previously

recognized in OCT 18 reclassified ro P&L ar the reclassificanon date.

The Company has not reclassified any financial instrument.

xvi Offsetting of financial instruments: Financial assets and financial liabiliies are offset and the net amour: is
reported in the standalone balance sheet if there is a currently enforeeable legal night to offset the recognised amounts
and there is an intention to sette on a net basis, to realise the assets and sertle the liabilives simultaneously.

&




Jor the purpose of hedige necounting, hedges are classified as
P Fair value hedges when hediging the exposure to changes i the faie value of a recognised asset or liability

or an unrecognised firm commutment
P Cish flow hedges when hedging the exposure 1o vanabiliry in cash flows that is either atmbutable o 2
particular risk associated with a recognised asset or liability or a highly probable forecast transaction or the
forcign currency nsk in an unrecognised firm commitment

P Hedges of a net investment 0 a foregn opemoon

At the inceprion of a hedge relanonship, the Company formally designares and documents the hedge relationship ro
which the Company wishes to apply hedge accounting and the risk management objective and strategy for undertaking
the hedge, The documenranion includes the Company’s rsk management objective and strategy for undertaking hedge,
the hedging/ economic relationship, the hedged item or transaction, the nature of the risk being hedged, hedge mtio
aod how the ennty will assess the effectiveness of chunges in the hedging instrument’s fair value in offsetting the
exposure 10 changes in the hedged item's fair value or cash flows attributable to the hedged rsk Such hedges are
expected ro be highly effective in achieving offsetting changes in fair value or cash flows and are assessed on an on-
going basis to determine that they acrually have been highly effective throughout the financial reporting periods for
which they were designared

Hedpes thir meet the stact enterda for hedge accounting are accounted for, as described below:
1 Fairvalue hedges

The change in the fair value of a hedging instrumenr is recognised in the statement of profit and loss as
finance costs. The change in the fair value of the hedged item attributable to the nsk hedged is recorded as
past of the carrying value of the hedged item and is also recognised in the smtement of profit and loss as
finance costs.
For fair value hedpes relating to items carnied at amortised cost, any adjustment (o casrying value is amornsed
through profir or loss over the remaning rerm of the hedge using the EIR method. EIR amortisation may
boen as soon as an adjstment exists and no later than when the hedged item ceases 1o be adjusted for
changes in irs fair value arrributable to the sk bemg hedged.
If the hedged item is derecognised, the unamortised fair value is recognised immediately in profit or loss.
When an unrecognised firm commitment is designated as a hedged item, the subsequent cumulative change in
the fair villue of the firm commitment attnbutable to the hedged ask is recognised as an asset or lability with 2
corresponding gain or loss recognised in profir and loss.
The Company does not have interest rate swaps that are used as a hedge for the exposure of changes
in the fair value fixed rate secured loans.

u  Cash flow hedges
The effecnve porton of the gain or loss on the hedging instrument 1s recognised in OCI in the cash flow
hedpe reserve, while any ineffectve portion is recognised immediarely in the statement of profir and loss.

Amounts recogmised as (OCI are transferred to profit or loss when the bedged transacton affects profit or
loss, such as when the hedged financial income or financial expense 15 recognised or when a forecast sal=
occurs. When the hedged irem is the cost of a non-financial asset or non-financial liability, the amounts
recopnised as OCI are mransferred 1o the initial carrying amount of the non-financial asser or liabiliry.




W Hedges of a net investment
Hedgen of & net investment in a foreign operation, including hedge of a monetary item that is accounted for
ax part of the net investment, are accounted for in 4 way similar to cash flow hedges. Gains or losses on the
hedging instrument relating to the effective portion of the hedge are recognised as OCI while any gains or
[owses relating to the ineffective portion are recognised in the statement of profit or loss. On disposal of the
fistenen aperation, the comulanve value of any such gains or losses recorded in equity is reclassified to the
stvtement of profie or loss (as o reclissification adjustment) '

The Company does not use a loan as a hedge of its exposure to foreign exchange risk on its
investments in foreign subsidiaries,

The Company does not use derivative financial instruments, such as forward currency contracts,
interest rate swaps and forward commodity contracts, to hedge its foreign currency risks, interest rate
risks and commodity price risks, respectively.

il Loan processing fees: Ax required by Ind AS 109, loan processing feex are amortized over the period of the
respecnve loan

Cate!uriution of financial instruments
Particulars As at 31st March{As at 31st March
2021 2020

(1) Financial Assers
Measured ar amortised cost

Investments 28495 284.95
Lawny 30,179.64 30,171.59
Trade Receivables 2,663.88 2,663.88
Cash and Cash Equivalents 75.51 39.24

(1) Financial Liabiliues
(a) Measured at amortised cost

Boesowings 83,516.30 83,516.20
Trade Payables 5,694.82 5,463.20
Cther Financl Liabilines 70,028.46 70,028.20

221 Ind AS 33 - Earning Per share

I Busic earnings per share are caleulated by dividing the net profit or loss for the period atmbutable to equity
sharcholders (after deducung preference dividends and attributable taxes) by the weighted average number of equity

shares outstanding during the period. Partly paid equity shares are treated as a fraction of an equity share to the extent

that they use enntled to participate in dividends relative to a fully paid equity share during the reporting period. The

weighted average number of equity shares outstanding during the period is adjusted for events such as bonus issue,

bonus element in 4 tights issue, share split, and reverse share split (consolidation of shares) thar have changed the

| i profit or loss for the period attributable to equity
g : period are adjusted for the effects of




ash flows are discounted to their present value using a pre-tax dium
rime value of money and the risks specific to the asset. In
! ! ¢ J . mken into account, if available. 1f no such transactions
ming net selling price, recent market fransacrions are NS ‘ . !
d::;ubr::uudc':ufwd. an appropuate valuation model 15 used. These calm.flunum- are 'uarmbumted by valuation multip
;wzgd share prices for publicly traded companies or other available fair value indicators, "

rment caleulation on deailed budgets and forecast calculations which are prepared
separately for each of the company’s cash-generating units to which the individual assets are allocated. These budgc?s
and forecast calculations are generally covering a period of five years. For longer pcnpds, a long term growth rate is
caleulated and applied to project future cash flows after the fifth year. For longer periods, a long—tenfx growth rate is
calculared and applied to project future cash flows afrer the fifth year. To estimate cash ﬂmr: p.:.-n|ec‘nons beyond
periods covered by the most recent budgets/ furecasts, the Company extrapolates cash flow projections in the budgft
using 4 steady or declinung growth rate for subsequent years, unless an Increasing {::tc Cﬁl:l be justified. In any case, thxs
growth rate does not exceed the long-term average growth rate for the products, industries, or country or countries in
which the entiry operates, or for the market in which the asset is used.

1 In assessing value in use, the estmated furure ¢ h
pate that reflects current mrket assessments of the

i The company bases its impal

w Impairment losses of continuing operations, including impairment on inventories, are recognised in the statement of
profit and loss, except for properties previously revalued with the revaluation surplus taken to OCI. For such
properties, the impairment 18 recognised in OCH up to the amount of any previous revaluation surplus.

v After impairment, depreciation is provided on the revised carrying amount of the asset over its remaining useful life.

vi For assets excluding goodwill, an assessment is made at each reporting date as to whether there is any indication that
previously recognized impairment losses may no longer exist or may have decreased. If such indication exists, the
company estimates the asset’s or cash-generating unit’s recoverable amount. A previously recognized impairment loss
s reversed only if there has been a change in the assumptions used to determine the asset’s recoverable amount since
the last impairment loss was recognized. The reversal is limited so that the carrying amount of the asset does not
exceed 1rs recoverable amount, nor exceed the carrying amount that would have been determined, net of depreciation,
had no impaiement loss been recognized for the asset in prior years. Such reversal is recognized in the statement of
profit and loss unless the asset is carried at a revalued amount, in which case the reversal is treated as a revaluaton
ncrease.

vit Goodwill s tested for impairment annually as at 31st March and when circumstances indicate that the carrying value
. may be impaired.

vu Ilmpairment is determined for goodwill by assessing the recoverable amount of each CGU (or Company of CGUSs) to
which the goodwill relares. When the recoverable amount of the CGU s less than its carrying amount, an impairment
loss 15 recognised. Impairment losses relatng to goodwill are not reversed in future periods.
i Intangble assers with indefinire useful lives are tested for impairment annually as at 31st March at the CGU level, as
appropriate, and when circumstances indicate that the carrying value may be impaired.
% Ind AS 36.96 permirs the annual impairment test for a CGU to which goodwil
any tume during the year, provide ' ‘ h year

| it 15 at the same ume each year. Different

‘ tested ar different nmes. _ ‘ il gl
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v Provisions for warmanty-related costs are recognised when the product is sold or service provided o the customer,
Tnitial recognition is based on historical experience. The initial estimate of warranty-related costs is revised annually.

v Restructuring provisions are recognised only when the Company has a constructive obligation, which is when a
detled formal plan wentfies the business or part of the business concerned, the location and number of employees
affecred, @ detailed estimate of the associared costs, and an appropriate imeline, and the employees affected have been
aonfied of the plan'’s main fearures,

vit Provisions are recognised when the Company has s present obligation (legal or constructive) as a result of a past
event, it s probable that an outflow of eesources embodying economic benefirs will be required to sertle the obligation
and a rebable esumate can be made of the amount of the obliganon. When the Company expects some or all of 2
prosision 1o be rambursed, for example, under un insurnce contraet, the reimburseément is recognised as a separate
asset, bur only when the rambursement 1s virtually certan. The expense relanng to a provision is presented in the
sturement of profit and loss ner of any reimbursenient,

224 Ind AS 38 - Intangible Asset

1 As reyuired by Ind AS 3872, the Company has chosen the cost model as per Ind AS 38.74 for measurement of
wmtangible asscts, The Company his measured the cost of acyuisition or construction of intangible assets in
accordance with Ind AS 38.24-38,71.

il Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible assets acquired
in 4 business combination is their fair value at the date of acquisition.

i laremally generated intangibles, excluding capiralised development costs, are not capitalised and the related
expenditure is reflected in profit or loss in the period in which the expenditure is incurred.

v Following initial recognition, intangible assets are carried at cost less any accumulated amortisation and accumulated
impairment losses.

v The useful lives of intangible assets are assessed as either finite or indefinite, :

vi Inmngible assets with finite Lives are amortised over the useful economic life and assessed for impairment whenever
there 18 an indication thart the intangible asset may be impaired.

vil The amormsanon penid and the amortisation method for an intangible asser with a finite useful life are reviewed at
least ar the end Of each repornng period. Changes in the expected useful life or the expecred pattern of consumption
ol furure economic benefits embodied in the asser are considered 1o modify the amaortisation period or method, as
appropaate, and are treared as chinges in accountng estimares,

vt The amortisanon expense on intangible assets with finite hives 18 recognised in the statrement of profit and loss unless
such expenditure forms part of carrying value of another asset.

x Intangible assets with indefinite useful Lves are not amortised, but are tested for impairment anoually, either
ndnadually or ar the cash-generating unit level. The assessment of indefinite life is reviewed annually to determine
whether the indefinite life continues to be supportable. If nor, the change in useful life from indefinite to finite is made
on i prospective basis,

x Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net
chsp‘mlpmndaand:hccwymgmmmnfthcasse:mdmmthediuthemtmntufpmﬁ:mkﬁwhmthe
anset 18
225 124 AS 38 - Research and developmeat cors
Mm:m:gmgdmhmd.




220 Ind AS 38 - Patents and licences

1

u

The Company makes upfront payments to purchase patents and licences. The patents are granted for a certain period
by the relevant government agency with the option of renewal at the end of this peniod.

Licences for the use of intellectual property are granted for certain periods depending on the specific licences. The
licences may be renewed at little or no cost 1o the Company. As a result, those licences are assessed as having an
indefinite useful life.

A summury of the policies applied 1o the Company’s intangtble assers is, as follows:

1
. M}: Useful lives | Amortisation method used |Internally generated or acquired
(L Indefinite  |No amortisation Acquired
|Pareats Finite Amortised on a straight-line Acquired
basis over the penod of the
patent
Development  |Finite Amortised on a  straight-line| Internally generared
chists basis over the perind  of
expecred furure sales from: the
related project

227 Ind AS 40 - Investment Property

{

(t)

Vi

Investment properties are measured initially ar cost, including transaction costs. Subsequent to initial recognition,
investment properties are stated at cost less accumulated deprecration and accumulated impairment loss, if any.

The cost includes the cost of replacing parts and borrowing costs for long-term construction projects if the
recognition criteria are met. When significant parts of the investment property are required to be replaced at intervals,
the Company depreciates them separately based on their specific useful lives. All other repair and maintenance cost.
are recognised 1n profir or loss as incurred.

The Company depreciares building component of investment property over 30 years from the date of original
purchase.

The Company, based on technical assessment made by technical expert and management estimate, depreciates the
butlding over estimared useful lives which are different from the useful life prescribed in Schedule 11 to the Companies
Act, 2013, The management believes that these estimated useful lives are realistic and reflect fair approximation of the
period over which the assets are likely to be used

Though the Company measures investment property using cost based measurement, the fair value of investment
properry 15 disclosed in the notes. Far vadues are determuned based on an annual evaluation performed by an
heeredited external mdcpcndcnt valuer applying a valustion model recommended by the International Valuation
Stndards Comnutrec.

Investment properties are derecogmsed either when they have been disposed of or when they are permanently
withdrawn from use and no furure economic benefit is expected from their disposal, The difference between the net
dispusal proceeds and the carrying amount of the asset is recognised in profit or loss in the period of derecognition.

Vit TheCmapuny mmémmmmwmhnﬂdh&mmmpmpmyu recognised
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w For these purposes, sale transactions include exchanges of non-current assets for other non-current assets when the
exchange has commercial substance.

iv Non-current assets held for sale / for distribution to owners and disposal undertakings are measured at the lower of
their carrying amount and the fair value less costs to sell/ distribute. Assets and liabilities classified as held for sale
/distribution are presented separately in the balance sheet.

v Property, plant and equipment and intangible assers once classified as held for sale / distribution to owners are not
depreciated or amaornsed.

vi. A disposal undertaking quabifies as discontinued aperation if it is a component of an entity that either has been
disposed of, oris classified as held for sule, und
P represents a separate major line of business or geographical area of operatons,
> i part of a single co-ordinated plan 1o dispose of a separate major line of business or geographical area of
Operatons, or
P s a subsidiary acquired exclusively with a view to resale
vii Discontinued operations are excluded from the results of o mtinuing operations and are presented as a single amount
as profit or loss after tax from discontinued operations in the statement of profit and loss.

The Company does not hold any non-current assets for sale or for discontinued operations.
229 Ind AS 113 - Fair Value Measurement
1 The Company measures financial instruments, such as, derivanves at fair value at each balance sheet date.
4 Fair value is the price that would be received to sell an asset or paid to transfer a hiability in an orderly transaction

between market participants at the measurement date. The fair value measurement is based on the presumption that
the transaction to sell the asset or transfer the liability takes place either:

» In the principal market for the asset or liability, or
P In the absence of a prnncipal market, in the most advantageous market for the asset or liability
il The prancipal or the most advantageous market must be accessible by the Company.

i The far value of an asser or a Lability 15 measured using the assumptions that market participants would use when
prcing the asser or bability, assuming that market participants act in their economic best interest.

v A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate
economic benefits by using the asser in s highest and best use or by selling it to another market participant that
would use rhe asser in 1rs highest and best use

w1 The Company uses valuanion rechniques that are appropriate in the circumstances and for which sufficient data are
available ro measure fair value, maximusing the use of relevant observable inputs and minimising the use of
unobservable inputs.

vii All assets and liabilinies for which fair value is measured or disclosed in the financial statements are categorised within
the fur value hicrarchy, described as follows, based on the lowest level input that is significant to the fair value
measurement as 4 whole: _ n by o o
P Level | — Quored (unadjusted) market prices in active markets for identical assets or liabilities




w At ehch reportng dare, the Valuation Compurtee analyses the movemients in the values of assers and labilices which
are vequired 1 beremensured or reassessed us per the Company's iecounting policies. For this analysis, the Valuation

Commuttee verifies the magor inpurs applied i the latest valuation by agreeing the informanon in the valuaton
computation to contracts and other relevant documents,

The Valuation Committee, in conjunction with the Company’s external valuers, also compares the change in the faic
wlue of each asset and liability with eelevant external sources v determine whether the change is reasonable.

x O an intedm basis, the Valuation Commuttee and the Company’s external valuers present the valuation results to the

Audit Committee and the Company's independent auditors. This includes a discussion of the major asumptions used
in the valuations

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of
the nature, charactenstics and risks of the asset or liability and the level of the fair value hieracchy as explained above.

This note summanses accounting policy for fuir value. Other fair value related disclosutes are given in the relevant
notes.

P Disclosures for valuation methods, sigmificant estimares and PSTIPLIONS
P Connagent consideration
P Quanntative disclosures of fair value measurement hierarchy
P Investment in unquoted equity shares (discontinued operations)
» Property, plant and equipment under revaluanon model
P lnvestment properties
P Financial instruments (including those carried at amortised cost)
P Non-cash distribution
x\

The Company has not elected 1o apply the portfolio exception under Ind AS 113,48, If an entity makes an
accounting policy decision to use the exception, this fact is required to be disclosed, as per Ind AS 113.96.

230 Ind AS 115 - Revenue Recognition

1 Ind AS 115 has been notified by Ministry of Corporate Affairs (MCA) on March 28, 2018 and is effective from
accounnng period beginning on or after April 01, 2018.

4 The Company shall apply full retrospective approach in adopting the new standard (for all contmcts other than
completed contracts) and accordingly recognise revenue in accordance with Ind AS 115 as compared to eardier

Percentage of Completion method as per the Guidance Note on Accounting for Real Estate Transactions (for entities
16 whom Ind AS s applicable).

w The Company shall recognise revenue when it determines the satisfaction of performance obligations ar a pomt in
‘ ame. Revenue shall be recogmised upon transfer of control of promised products o customer in an amount tha,
N reflects the consideration which the Company expects to receive in exchange for those products.

w For sale of units, the Company shall recognise revenue when irs pesformance obligations are satisfied and customer
! '-[ : obtans control of the asset,

v (‘mmmammhewcﬂpuscd“ﬂwnﬂwuumwnfmmunwdnmhﬂhqymmmm
mdﬁﬁdumhﬂleﬁmwblw{nnlyut uf:nvulmgupmhng) when there is unconditional right to receive cash,

terms.
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« Interest income is accounted on an accrual basis but not at effective interest rate due to lack of interest
statements but recorded based on Form 26AS,

Change in significant accounting policies

i The Company has applied Tnd AS 115 Revenue from conteacts with customers using the full retrospective approach
(for all contracts uther than completed contracts).

1 Ind AS 115 establishes a comprehensive framework for determining whether, how much and when revenue is
recognised. Under Ind AS 115, with effect from April 01, 2017, revenue is recognised when a customer
obtains control of the goods or services as compared to carlier percentage of completion method as per the
Guidance Note on Accounting for Real Estate Transactions (for entities to whom Ind AS is applicable),

Material changes reflecting the Financial Position of the Company

There are proceedings going on against the company under various liws such as The Maharashtra Protection of Interest of
Depositors et (MPID), Economie Offences Wing (EOW) ~ Pune, Insolvency and Bankruprey Code, 2016 and other
economic laws, Varous agencies have moved agunst the Assessee Company and its directors, viz. Directorate of

Enforcement (ED), Serious Fraud Invesugation Office (SF10) and other agencies, The original documents/agreements
has been seized by ED and are not available for carrying out necessary audit.

It is pertinent to note that the Resolution Professional made all the practical and reasonable efforts from time to time to
facilitate the informanon / data from the officials of the Company. In relation to the preparation of the Financal
Statements of the company and also the information required by the auditors for the purpose of carrying our the audit of
the financial statements of the Company. It is to be noted that the financial statements for the FY 17-18 as well as the
wformution provided 1o the auditors for the purpose of audit of the same, perain to the period pror to the appointment
of the Resolution Professional and therefore and therefore, while facilitating the collection and dissemination of the said
information, the Resolution Professional has relied upon and assumed the accuracy / vemacity of data / information
provaded by the officils of the Company, suspended Diréctors and long term consultants and the records of the Company
made avadable o the RP and has assumed data in conformity with the applicable laws and and present a true and fair view
of the position of the Company as of dares and for the period indicated therein. The RP has not personally verified the
Infurmanon provided by the officials of the Company and has pliced confidence in the data/information provided. The
fimanaal statements have been signed by the R as no promoter diceetor is present. Accoringly, the RP should be absolved
from the accuracy, veracity and sufficiency or completeness of such Information. _

Readers and users of the statements are advised 1o do their due diligence before arniving at any conclusions. The RP has
signed the Financials Statements to facilitate the CIRP process and to facilitate the statutory requirements without any
Liability of the same,




IBLE ASSETS UNDER DEVELOPMENT
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D. 5. KULKARNI DEVELOPERS LIMITED .
CIN : LA5201PN1991PLC063340
Notes 1o Standalone Financial Statements for the year ended As at 31st Mar' 2021 As at 31st Mar' 2020
(Amt. in Rs. Lakhs)  |(Amt. in Rs, Lakhs)
6 | Non- Current Investments
Unquoted
I in Eauity 1 in Subsiciiaci
DSK Infra Pyvt. Lad.
20,00,000 Uguty Shares of Rs,10/< each fully paid 200.00 200.00
I in Euity 1 in Other G ,
DSK Global Education and Research Lid.
7,33,197/ 733,197 Lguity Sharcs of R 10/ - cach fully paid 73.32 1332
\ ina) in.C ive Ban
L0 shares of Rs 500 cach folly paid w Shree Sadguea [angi Maharay Sahakan Bank 0,50 0.50
Ll
10 shares of R 100/ cach fully paid i Janata Sahakan Bank 1ed, om 0.m
10 sharcs of Rs.50/- cach fully paid i Mahalaxmi Co-Op, Bank L. 0.01 0.01
4,080 sharcs of Rs.25/- each fully paid in Greater Bombay Co-Op, Bank Led. 1.02 1.02
20,000 shares of Rs. 25/~ cach fully paid in Kalyan Janata Sahakar Bank Lrd. 5.00 5.00
100 shares of R 100/- cach fully paid in Punc Sahakari Bank L. 0.10 0.10
SU,000 shares of Rs.100/- cach fully paid in Sangli Urban Co-Op, Bank Led. 5.00 5.00
Total Non-Current Investments 284.95 284.95
Additional Disclosures
Ageregarc amount of Quoted Investments - -
Marker Valoe of Quored Invesmments 4 4
Agpregate amount of Unquored Investments 284.95 284.95
6.1 | As gured by Iad AS 27.10, the company has chosen the cost model for measurement of carrying value of all investment.
6.2 | All the mvestment i subsidiary and associates are measured at cost as per Ind AS 27 Separate Financial Smtements
6.3 | All other myvestments are carmed at amortized cost.
7 | Loans - non-current
@) Depostts unsecured, considened good
i+ Wirh Refared Parnies 16.53 76.53
u  With { hhors 27841 27841
W) Lawns 3o Related Parmies, unsecured
1 Consdered good 5,289.40 5,289.40
i Considered doubtful B 6,959.68 6,959.68
w Allowance for bad and doubtful debrs: 471384 -4,713.84
Totsl Losns i 759018 7,890.18
A (1)




8.3

9.1

9.2

10

10.1

1

1L1
1.2

121

122

Hatanee i foreign currency possesses the balance in the forex card held by the Company. The same was not avalable for verification henee, the

mount resembles thi uccnuumtﬁ_dnu

Inventuorics
() Construcnons Marerals 245,94 245.94
) Work-in-*rogress 1,55,540.42 1,55,540.42
(e} Fimished Tenements 1,381.64 1,381.64
Total Inventonies 1,57,168.00 1,57,168.00

change i Wi anyventory that refleces additional cost meurred or sale of fow projecrs pertaining to last year accounted

Taventomnes were nor wholly phivsically venfied by the manigement and henee the same is relied on the valuation done last year except for the

for in the current year.

Mode of valuaton - See note to financial statements
Trade Receivables unsecured, considered good.
(0)  Ohurstnding for less than six months - -
()  Ouomanding fora penod exceeding sx months 2,663.88 2,661.88
Total Trade Receivables 2,663.88 2,663.88
Trade Recavables are nonanterest bearmng
Cash and Cash Equivalents
{a)  Balances with Banks
i Farmarked Balances with Baonks = -
i Current Account Balances with Bank 61.81 25.54
m  Balances with Banks to the extent held as margin money or security against 0.34 0.34
the borrowings, guatantees, other commitments, ¢ie,
v Deposits with onginal maturity of less than twelve months 1317 13.17
Wy Cashoon Hand 0.20 020
Total Cash and Cash Equivalents 75.51 39.24
1he detls of pledge of the Axed deposits held by the Company are based on last year's venfication
The balances uf bank recorded above are based on the sttements available with the management which are not fully updated and available.
Loans - current
Considered doubrful
(a)  Advances ro relared parnes; unsecured, considercd doubrful 900,56 200.56
(L) Advance o crediors 1,036.27 1,028.22
(¢) Other Advances 20,352.63 2035263
Total Loans 22,289.46 22,281.41

famounts due by firms or pravate companies respectively in which any direeror is a paster or a director or a member.

Loans and advances due by directors or other officers Of the company or any of them either severally or jointly with any other person or

faffecred by the changes n the credit nisk of counterparties,

Ioans are non denvanve financial assers which generate a fixed or vanable interest income for the Company. The carrying value may be

Other Current Assets
Prepaid expenses

4.90

4.90

Equity Share Capital
4 Nuthored Capital




The holders of equity shares will be ennitled 1o aeeive remaining assets of the company, after

- - ) 5 r h = !
14.2 [in the cvent afhyuidation of the COMpAtY, disteibution will be i proporation (o the number of equity shares held by the sharcholders.

istrbunion of all preferentail amounts The . T —
Number aif shares tssucd, subscribed and fully pard A )
&) Number of shares issucd, subseribed and fully paid o 1000
) Pag value per share -
) Leconcihation of the number shires outstanding at the begmning and the end of :
the reporring penod : 7
i Shares outstanding at the beginning of the reporaing penod :i:g: s
i shares outstanding at the end of the reporting period -10 =
i liguiry shares capiral at the end of the reporting period ' 2,580. — 2,580,
14.3 [ Shares in the company held by cach sharcholder holding more than 5 pee cent sharey s&tiwwﬁﬂ_m__
{a) DS Kulkarni 60.00
Number of shares 60.00
Percentage 23.26%) 23.26%
) MDD Kulkaeni
Number of <hares 49.06 49.06
Percentage 19.01% 19.01%
€ Ashok Parmar
Number of shares 38.78 38.708
Percentagye 15.03% 15.03%|
() Chander Bhana
Number of shares 20.00 20.00
Percentape 7.75% 7.75%
(&) \shia Bharna .
Numbor of shares 19.50 19.50
Percentage 7.56% 7.56%
(0 Shush Kalkaro
Number of shares 1520 15.20
Perccnage 7.56% 7.56%|
14.4 [The Company does not have any shares reseeved for issue under options
15 | Other equity
fa} Securtics Premonm reserve 30,822.71 30,8227
(b)  Debenture redemprion reserve 2,007.87 2.007.87
)  General reserve 953.70 953.70
) Retmed camngs -9.847.97 -9,527.55
Total other equity 23,936.31 24,256.73

Nature and purpose of the reserves

15.1 | Secunes Premium

Secuntics Premium presents shares issued at premium less share issue expenses. The reserve is urilised in accordance with the provisiosn of
JCompames Aet, 2013

Particulars As at 31st Mar' 2021 | As at 31st Mar' 2020
Opening Balance 30,8227 30,8227
Add: Promum on equity shares isued B
[Clowing Balance 30,822.71 30,822.71




15.3

154

15.5

15.6

.l
152

Ihe company has wsued redeemable non-convertible debentures, Accordingly, the companics (share Capital and debentures) Rules, 2014
ended), fequire the company to ereate DRR out of profits of the company available for payment of dividend. DRR is required to be
for an amount which is equal 10 25% of the value of debentures issued. The DRR s required 1o be credited over the life of debentures,

According 1o the companics (Share capiral and debentures) Rules, 2004 (3 amended), a company should on or before the 30th day of ﬁp:i! in|
cach year, nvest o deposit, @ sum which will ot be less than fifteen percent of the smount of its debentures maturing during the year endin

1;31 the 3151 day of March of the next year. However, the company s been unable 1o make any such deposit/ investment.

Particulars As at 315t Mar' 2021 | As at 31st Mar' 2020
Opening Balince 2.007.87 2.007.87
Add: Addinonal debenture redeemed s .
Closing Balance 2,007.87 2,007.87
General Reserves

Ve Company has tmosfeered @ portion of Net Profits of the Company before declaring Dividends to General Reserve pursuant to the eariee
provision of The Companics Act, 1956, Mandarory rransfer to Geneeal Reserve, is not required under the Companies Act, 2013

Particulars s at 31at Mar 2021 | As at 315t Mar' 2020
Openmg Balance 953,70 953.70
Add: Addinons made = =
Clwhlg Balance 953.70 953.70
Retained Earnings

[teramed carmings seprosents the secumulbired losses thin the Company has nll date

Particulars As at 31st Mar' 2021 | As at 31st Mar' 2020
Opening Balance -9.527.55 -6,229.72
Add: Net profit/ (loss) for the year -320.42 -3,297.83
Closing Balance 9,847.07 29,527.55
Distribution made und proposed
Cash dividents on equity shires declieed and paid:
nal dividend for the year ended p .
I om Find divadend -
Proposed dividends on Lguiry shares
Final dividend for the year ended = 3
DT on final dividend . 3
Proposed dividends on equity shares are subject to appm\'lll at the mmlgmul!mmﬁngmd are not recognised as a labilty ﬁncludln—gsm_
thereon) as at 31st March, _
The company has not made any non-cash distabution 1o its shares holdees dunn both the years.




= & 4—ﬂ
16 | Non-current borrowings mﬂt: .
. =~ :
) l(:;ﬂu!'m Redemable convertible Debentures 517220 5,172.20
e e 255 234255
@) Opton 11 234 s
@ Opnon I 180.41
) Option IV 3,442.60 3,442.60
Project teem loans from banks
i i 1CICT Bank Vedant P77, 1,000.00 1,000.00
) Stae Bank of India Dream ciry 1711, 12,579.81 12,579.81
i) ICICH Housing Finance Co Anandghan P11, 7.944.50 7,944.50
(iv) Syndicate Bank Dream ciry P11, 7,667.00 7,667.00
{(v)  Union Bank of India Dream City P11, 6,292.86 6,292.86
(vi) Bank of Maharashtra Drcam City PT1, 6,292.00 6,292.00
(vit) 1DBI Bank Dream City Py 4,723.66 4,723.66
{witl) Vijaya Bank Dream City P17, 213145 2,131.45
(ix)  Indubulls Housing Finance 1imined 5,666.35 5,666.35
fc) Corporacieem loans from banks
o Sngali Urban Cooperanve Bank 1t 205.69 205.69
() Tara Capital Lrd 713.53 71353
i) The Kalyan Januta Sahakar Bank 1,336.72 1,336.72
(@) Cooperanve teem loans from Financal istimtons
) Bajaj Finanace Lid 1,403.31 1,403.31
() Aditya Birla Vinance 1.ed 936.47 936.47
{i) STCI Finance Ld 2,689.45 2,689.45
{¢)  Vehicle rem loans from banks
i HDFC Bank Lid 1.25 1.25
i Vehicle reem loans from financial institunion
i  Toyom Fnanel Seeviees Lid 707 1.07
() Kok Mahindra Prime |id 0,58 0.58
(@  Term Loans from financial ingtitutions secured by pledge of promotors” shares
() Pune Safety Vaulr LLP 50.00 50.00
(i) Ruim Knowledge & Rescarch Tustinte Pt L, 25.00 25.00
(n) SKS lincap Pyt Lid 156.14 156.14 .
Total non-current borrowings secured 72,960.60 m
Unsecured Barrowings
W) Depustis from pubilic 2.00 2.00
B} Loan feom divectors 96,34 96.34
(c)  Laoan feom sharcholders 61.35 61,35
Total non-current borrowings 7312029 73,120.29
161 fRight to reissue: Subject 10 the provision of the Companies Act, 2013 where the company has fully redeemed any NCDs, the Company
have, & shall be deemed always to have had, the nght o keep such NCDs in effect without extinguishment thereof, for the purpose of resale
recisste & in exercising such nght the company shall have, & shall be deemed always w0 have had, the power to re-sell or re-issue such NC
cither by reselling or re-issuing the same NCDs or by ssuing other NCDs, in aceordance with the applicable rules & regulations.
| 162 [Interest on NCD Oprion | is not acerued due to Ik of evidences from the Banking Insinutions regarding the rte of interest. The NGD's will bel
' redecmed on 06/07/2017.

| 163 [[WiEr on NCD Option 11 NIL_The NCDs wll be redeemed an 06/03/2020_

|I Ul_'.l lterest an NCD Oprion 11 s not. Foc evidences from s regarding the rate of interest. Under this option]

1 |. ial Reden e ch s %m-m
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16,15 | The vehicle term loan from HDFC Bank is secured by hypothecation of specific vehicles,

16.5 |Interest on NCD Option IV 15 not accrued due to lack of evidences from Banking Institutions regarding the mte of iterest. The NCDs will
cedeemed on 06/09/2021,

e prmary sccunty for State Bank of India Drcam City P11, is pari pasu 1st charges by way of registred mortgage ofwﬁc?j F“’Iw
along with prescat and Fature structures thereon along with other project term lenders consortium Banking). The collateral secunty is pan
15t charge by way of registered mortgage of specified land, In addition, the project loan is sccured by the personal gurantee of Mr. D.S.K
& Mr. Shinsh Kulkarni,

¢ Paman seeunty for the Syndicate Bank (Gold Teah 711, 1 vegartored morhmee OF sepoihicd Project and along with present and futurel
strtictiires thireon Tnaddition, the projeer loan is secured by thic peesonal guarmtee of Me- DS Kulkami & Mr. Shirish kulkrani.

16.6

16.7

he Pamary security for Syndicate Bank Dream City P11, s pari pasu 15t charge by way of rogistered mortgage of specified Prd’“t land

4 oot o d future strucrures thereonwith othee project term lenders (Consortium Banking). The Collareral security is pari pasu lst‘

by ‘“J ;‘Ef!':w""""‘-'d mortgage of specified land In addition. the project loan is secured by the personal guarantee of Mr. D.S Kulkami & Mr.
Shirigh Kutkarmi,

¢ Pramary sccuriry for Bank of Maharashtra Drcam City P11, is pan pasu 15t charges by way of registered mortgage of specified project "“‘:1

16.8

16.9
along with present ‘lﬂ‘d future steuctures therconwith other project term lenders (Consortium Banking). The Collateral security is pari pasu '3
charges by way of registered morggage of specified land In addition. the project loan is sccurcd by the personal guarantee of Mr. D.S. Kulkami &
Ay Shinsch Kalkarm,

The pnmary security for ICICI bank Vedant PTL is registered mortgage of specificd project land along with peesent and future nmcnﬁ
theron. The collateral secunty is registered morgage of specificd land along with present & future structures thereon and a charge oo
receivables of specified projects. Tn addition, the project loan is sccured by the personal gurantee of Mr. D.S.Kulkami & Mr. Shirish Kulkami.

16.10

‘The Prmary secunty for the 1CICT HIC Led, Anandghan PT1 is registered mortgage of specified Project land along with present and fu
structures thercon The collateral secunty is registeed mortgage of specified land along with present & future structure there on and
hypyothecation of project receivables. In addition, the project loan is secured by the personal guarantee of Mr. D.S. Kulkami, Mr. Shirish
Kulkarni & Mrs. 11D Kulkarni. DSK Global Education and Rescarch Limited is co gurantor to the tune of receivables from the project in liew
of consideration for relinguishing of development eights of part of projeet land.

16.11

16.12 [The Pamary sceurity for IDBI Bank Dream City PT1. is pan pasu 1st charges by way of registered mortgage of specified project land along with

present and future structures thereonwith other project teem lenders (Consortium Banking). The Collareral security is pan pasu 1st charges by

way of registered morggage of specified land and hypyotheeation of project recewvables. In addition, the project loan is secured by the mll
guarantee of Mr, 1.5 Kulkarmi & Me. Shirish Kulkarni.

16.13 | The vehicle term loan from Toyota Finanaal Services is secured by hypothecation of specific vehicles.

16.14 I_Thc vehicle rerm loan from Kotak Mahindm Pame is secured by hypothecation of specific vehicles.

16.16 |'I'he claims from the banks have been duly venfied and recorded the balances backed by valid evidences.

16.16 | 1he loan trom Run Knowledge & Research Institute Pavate Limited is seoured by pledge of 1,50,000 (P. Y. 1,50,000) Equity shares of the
[Company held by the Company's promoters. i

16,18 [The oan from Punc Safety Vault LPP is sccured by pledge of 2,10,000 (P, Y. 2,10,000) Equity shares of the Company held by the Company's

PrOmMOLCrs

16.19 [T'he loan from SKS Fincap Pyt Lrd. is secured by pledge of 10,00,000 (1. Y. 10,00,000) Equity shares of the Company held by the Company's
promoters,

16.20 [The Company has accepted deposits from the sharcholders without complying with the requirements of the Companies Act, 2013

17 | Deferred tax liabilities (net) :
‘Ihe deferred tax liability compnises the effect of the following:

1217, resulting from tmimg difference between book depreciation and fax depreciation 42.68 42.68
Total Deferred rax linbilities (net). ' 42.68 42.68

Other non-current liabilities
(a)  Deposits from s ..-.....'.1-"
(b)  Orher deposits f.

1 I‘q i_-- ¥

[The deforred ax

T



Current borrowings secured
orking capital limits from banks
§  Bank of Maharashatra
2 The kalyan Janam Sahakari Bank 1.t
3 Stare Bank of India

Total current borrowings secured
Inter corporate deposits
1 Adsun Exporrs Pt Lad.
2 Ambiance Ventures Estate & Dev Pyt Lid
3 AMS garments Py Lid.
4 Asianc Gases Limated
5 Bhavoagar Oil Mill Pyvr, Lad.
6 Bombay Mercannle & Leasing Co Lid,
7 (Cirnc Indm Lid.
B landabad Paper Mill Led
9 Gim Tex Py L
10 Honest Agencies Py Lud

11 India Ener Gen Pyt Lad

12 lresco Plectricals Pvr Lad

13 NK lovesrment Pyr Led

14  Networth Porrfolio and Finance Pyvr Lad
15 Parodia Forggangs and Gears Lid

16 Parodia Glass industnies

18 Rovo Marketing Pve. Ld,

19 Ruia Fabrics Pyt Ld

20  Sakseria Behta Sugar Factory Lid,

21 Sakseria Opticles Pyt Lad,

22 Scksaria industries Pyr Led,

23 Shashi Dhawal | lydrolic Pyvr. Led.

24 Shashi Rug agencies

25  Shn Krishna Rice & Oil Mills Py, Lad,
26  Sunako Chemo Ind. Per, Ld,

37 T'ecil Chemieals and bydro Power 1td
28 Ihe Saseria Biswan Sugar Factory Led.
29 Three Roses Oxygen Pet Lad

30 I'radelink lixim Pyr Lid

31 Vibrant Global Capiral Led

Total current borrowings secured

17 Rajgarhia Leasing & Financial Services Pyt Lid.

2,86032 2,860.32
481.85 481.85
3,221.95 3,221.95
6,564.11 6,564.11
25.00 2500
682.19 662.19
50,51 50.51
289.45 289.45
15.00 15.00
200 200
183.64 183.64
90.00 90.00
106.00 106.00
0.12 0.12
190.00 190.00
75.69 75.69
25.00 25.00
5.00 5.00
273.51 273.51
267.10 267.10
281.00 281.00
205.00 205.00
3.10 310
65.00 65.00
10.00 10,00
306.00 306.00
100.00 100.00
32,00 32.00
10.00 10.00
300.98 300.98
321 321
31.96 31.86
40.00 40.00
7.00 7.00
156.44 156.44
3,831.90 3,831.80
10, 10,395.92
_E enaunbmcc frec projects. Thel
his cash ceedit limit is mdma




19.6 'hr_- pnn:;r} sccum)&ﬂ;:; the Stare Bank of Todin project specific cash eredit imit for developement & Construction is tcgsu:rcd mortgage of lan d
o with present ture steucture thereon, In addition, this loan is secured by the personal guarantee of Mr. D. S. Kulkarni & Mr. 8. D,
' alkai

20 [Teade Payables

{a) Relared Parries 47115 471.15
) (J:I:;r li 'am:—:; 5.223.67 4,992.05
Total Tr ayables 5,694.82 5,463.20

20.1 | The claims pad by the ereditors have been duly verficd and recorded the balanees backed by valid cvidences.

—
vables & all labilines are no
20.2 [Trade pit n-mterest-beg aang, unless specified otherwise in the contract.

21 |Other Financial Liabilities
) Current maruritics of long-term debi

() Inrerest acerued but not due on Debentures 5,221.55 5,221.55

() Unpad / unclaimed public deposits 1‘437‘ 30 1,487.30
{¢) Interest [’aya‘l':lcAﬁubv\'mitm Scheme ‘277‘93 27798
(d) Interest on FD payable 208.86 208.86
¢ Advance agamst tenements / plots 54,010.05 54,000.78
6 Imcrcst.accru?\i but not due on borrowings 8,822.73 8,822.73
Total Other Financial Liabilities 70,028.46 70,028.20

21.1 [The details of moetgages of the assets held by the C -ompany and the secured NCDs are disclosed above.

212 |1 I he interest payable to Tata capiral Housin sing Finance Lrd. On subvention scheme is secured by mortgage of specified land.
22 |Other current liabilities

) Unclaimed dividends 13.37 1337
(b) Surtory labilines 2,107.52 2.100.60
Total other current liabilities 2,120.89 2,113.98

22.1 [The balance of dividend unclamed for Y 0910 & 10-11 has not beey transterred to JEPE fund as per the provisions of Sec 124 of the]
JCompanies Act, 2013

22.2 |The sututory labifities have nor been paid dll date and the same is relied on the accounting records maintained by the management.
Due 0 lack of login credentials available, the liabilities due ro the poverament have nor been verified inspite of vanous representanons.

23 |Provisions
) Provision for expenscs 189.56 19255
fby) Provision for employee benefits 959.49 959.49
f©) Development expenses payable 302241 3.022.41
(d) Income tax provisions (net) 33283 33283
Total Provisions : = 4,504.29 4,507.28

2.3 [Vax deducted at source dunng the yuc - CIR
|I A
' wesnment upto the dare of sygning the ﬁmnt‘.wlll- 'ﬂﬂ. ﬂm,'-' hlﬂ M“l‘ ijﬂ, |

B E I‘hmmmmmv“m obrained by soother company

| Guarantee is respect of lﬂ:ﬂlﬂﬂ%‘!‘ ' - m'm:;og
| Balance of secured ltms n’il-’,ﬂlw m — ' .‘ ] &;m::
femsanccan spperl 15,119.12
3 Tax Marters under v wie f— =l e ! -
4 Cages filed against IMW ;‘.:;::
5 {lenvarcredit o O




r s to Standalone Financial Statements for the year ended

As at As at
31st March 2021 315t March 2020
35 |Revenue from operations (Amt in Lakhs) (Amtin Lakhs)
. ) Revenue from Company other e B ‘
i) Saleof land & 1)::\-|:lt'i’\nwnl :gl:]:: ey 0
Total Revenue from operations

| 25.1 [As per IND AS 115, the Company s : - : -

I:i‘ﬁ obtamed control of the asser in the ':::: :|:: el any revenie since there is no satisfaction of performance obliganons customer has]

| 26 |Other Income
" {a) Income from subsidiaries
] (b Inrerest on fixed deposits with bank

' {c) Iuscounr Receved : 3:
H [Total at the end of reporting period 5.64
261 [Ihere are rental mcome and interest income duc from the related pastics of the Company which has not been recognised with an

assumpion Ol 10 TECCIpt in current year or nay future ye

s,
to lack of Interest statements available b : : = . :
y the manage: t, Inte
e e s a0 gement, interest on various deposits including deposits from banks have

b el Irur.hm of Stock-in-Trade

fa) Sub-Contmactor's Chatpes

| 26.2

#oul Land & / or development expenses

| 28 |Increase/(Decrease) in inventories of finishes tenements & wip
{a) Fimshed renements

[ Opening 1381.64 1381.64
' Less - Closing (1,381, (1,381.64)
) Work-in-progress
Opening 1,55,540.42 1,55,540.42
L Do =C leicipe (1,55.540.42) (1,55540.42)
| ‘'otal increase/ (Decrease) in inventories of finishes tenements & wip - =

281 [Toepie oT varons <ale of finihed tencments, the same is not recorded due to lack of documentation or sale value with the management.




| A |0fﬁ¢=& admin expenese
@ Professional expenses 04 1229
) CIRP Cost = 87 53.08
(0 lrustee fees L 7.03
(d) lagal changes 2 7.04
sl 49
{¢) Security charges 32'54 -
otal office & admin expenese 150.94 79.44
301 [The company being under CIRD process has mcied - — _— - - - Has been
ar poved h:n' the COC members in Cvery mw:il:: :]r:;j vasious CIRE selated coet for the COC gt g held. /Fhe cout loenss w
502 [Varous peri wdic expenses have not been booked for the yeur due to lack of documentation / detailed evidences for that period.
31 Finance Costs
(a) Interest on deposits & loans 698.96
by Interest to financial institutions 3 375
(c)  Interest 1o banks 0.01 520.50
(d) Other financial expenses 0_00 395
{¢) Interest on Debentures = 1,484.14
‘otal finance Costs 0.01 2,711.30
31.1 [Interest from vanous banks have been recorded based on the Joan statements svadable with the management.
32 |Depreciation & Amortization expenses
{a) Deprecanon expenses 160.47 512.73
Total depreciation & Amortization expenses 160.47 512.73
33 Social Responsibility expenses
(a) Gross amount required to be spent durning the year E B
B Amount spent during the yvear = =
! BT
Thw Company 13 not chigible to spend part of the amount for the purpose of CSR as per the provisions of Companies Act, 2013

Iioul Corporate Social Responsibility expenses

34 |Earnings per share(EPS)
Farnings per share is caleulated in accordance with the Ind AS 33

Profit after tax (in lacs)
Veighted average number of Equity shares
Nominal value of Fguiry shares

ic and Diluted carnings per share Ty e

(2042

25801

“

s2978
258.01
10.00
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ihe Standalone Ind AS Profit and | Statement for the year ended

disclosures
af celated parties where control exists and relared Pany relationship

SubstchE DSK De velopers Corporation
DSK Infea Pyt L, =

DSK Southern Projects Pyt, Ltd.

DSK Woods LLC

Me. D. 8. Kulkaeni Massgrog &
Mss Hemanti D Kulkasni

Mr. Amit Deepak Kuolkarni

Mes. Ashwini Sanjay Deshpande

Mrs. Bhagyashree Amit Kulkaeni

Me. Mukarand 8. Kulkaeni

Mrx. Tanvi § Kulkami

Mr. Shirish Kulkarni

Ambiance Ventures Estates & Developments Pyt Led.

Key manigement personnel
Relatives of key management personnel

—_—l O WU e RS = e = L e

Enterpaises owned or signifi cantly influenced by key
management pessonnel or their l'l:lﬂu\ﬂ.'.b

Amit & Company
Ascent Promoters & Developers Pyvr. Ld,
Chandradeep Promoters & Developers Pyt Lid.
D. 5. Kulkarni Constructions Pvt. Ltd.
D.S Kulkarni & Associates
DS Kolkarni & Brothers
D.S Kulkarn & Company
9 DS Kulkarni & Sons.
10 DSK & Asso
11 DSK & Co.
12 DSK Aato Pyt Led.
13 DSK Constructions
14 DSK & Sons
15 DSK Digital Technologes Pyt. Lid.
16 DSK Entertainment LLC
17 DSK Global Education and Research Lid.
| 18 DSK Infotech Pvt. Ltd
19 DSK Milkotronics Pvt. Lid.
20 BSK Mutnu Pv: L.

(- =B B - ¥, I S Y S ]




CIN LAS201PN1991PLC063340
Notes to the Standalone Ind AS Profit and Loss Statement for the year ended 31-Mar-21
B Relared parny transactn g 2
BALANCE SHEET ITEMS: m B.n:ﬁ“
1 Equity Contribution s in B :
Mrs. H. D. Kulkaeni 9059 490,59
Me. D. $. Kulkani 600.05 600.05
Me Shurish Kulkarni 152.00 152.00
Sub toral 1,242.64 1,242.64
2 Loans and Advances payable
DS Kulkami & Associates 13,692.90 13,692.90
D S Kulkarni & Company 37,387.79 37,387.79
DS Kulkami Constructions Pyt Ltd 14.43 1443
DSK Infra Pyt Lid. 145.23 145.23
DSK Worddman Projects Ltd 103.39 103.39
DSK Global Education and Research Led. 120.26 o
D3K Global Edueation & Research-Anandghan Loan 437.16 437.16
Mns. H. D. Kulkaeni 299.24 299.24
Mz. Shinsh Kulkarni e pt
Me. D5, Kulkaei ol bac
Ambiance Ventures Estates & Developments Pvr. Ltd, 682.19 682.19
Sub total 53,027.85 53,027.85
3 Deposits payable
D'S Kalkami & Associates 050 0.50
DSK Glabal Education and Research L, 25.00 25.00
Me. D. S Kulkarni L77 77,
Sub toral 27.27 27.27
' 4 Trade payable
: DSK Mortors Pyt Lud 56.43 56.43
DSK Motowheels Pyt Lid 155.84 ‘I.’Li_&l-
DSK Global Education and Reseacch Ltd. 11275 11275
Talisman Hospitality Pvt. Lid mz: z;;:
Mt Shirish Kulkarni s 30
Mrs. H D Kulkarni g e
Teesmell S i
D S Kulkarni & Associares K il R o 386,76 586.76
Sub total g : . ol




_es to the Standalone Ind AS Profit and L 11 Mar
M1 = d Loss Statement for the year ended 3’1*-!‘”"31
DSK Developers Corporation 6.959.68 6,959.68
DSK Southern Projects Pyt Lid 5:289:40 5-2&940
Less: Provision for doubrful debrs (4,713.84) (4,71184)“
Sub total 7,535.24 7,535.24
8 Deposits receivable
D S Kulkarni & Company 25.00 25.00
Mr Shinish D Kulkarm 14.00 14.00
Mrs. H D Kulkarni 1.50 1.50
D S Kulkarni & Associates 25.00 25.00
DsK Global Education & Research Ltd 11.03 11.03
Sub total 76.53 76.53
9 Trade receivable
DSK Shivajians Football Club Pyt Led 038 09
Sub total 0.38 0.38
10 Guarantees given
DSK Global Education and Research Lid. 10,000.00 10,000.00
Sub total 10,000.00 10,000.00

|
TOTAL OF BALANCE SHEET ITEMS 74,125.19 74,125.19

PROFIT / LOSS ITEMS
1 lnterest Income
DSK Developers Corpe yration =
DsK Southern Projects Pyt Lid = -
Sub total -
There are interest expense due to the related parties of the Company which has not beea recognised with an intention of no
| payment in current year or any future years:

TOTAL OF PROFIT / LOSS ITEMS

Grand Total

|
|
| 36 Disclosure for assets taken on ca




D. . Kulkami Developers Lid,

N E-..mlummmummwuummlmmmm >

H” Munhrmginnmkmupcrlndum pesiod
I The company has gven ity land on opecating lease 1 irs eestwhile subsidiary, DSK Global Education & Research Led for 4 periad of $9Y

! years wef 1st July 2008

Pastoulars of xseet Gross Blockas  Net Block as Gross Block as  Net Block as
at3103.2021  ar 31-03-2021  at31-03-2020  ac 31-03-2020

Lasid (R i Lace) 2,592.03 259203 259203 2,592.03

Future minimum lease payments ecevable in tespect of non-cancellable leases 2020-21 2019-20

Iy Rs, in Lacs Rs. in Lacs

Due zmrhm one year from the Balance Sheet date 85.30 8530

Due in the peniod between one year and five years 341.20 341.20

Due after five years 7421.10 742110

Total 7,847.60 7,847.60

ThtabovunumuuflencduufmIycarl'nnnth:Balanculwudmnkqnmbcmudmofhslya:duemhckofdm.

it The Company has sub-leased pact of its leased Mumbas Office as follows:

2020-21 2019-20
Sub-lessee Premises From To Rent (Rs.) p.a
Rs. in Lacs Rs. in Lacs
D § Kulkaeni & Associstes Mumbai Office (Par)  01-Ape-18  31-Mar-19 0 Oﬂ
The above sub-ease income has nor been recorded in the books with the assumption of no receipt for the said income in the current year|
and in future years,
38 Additional Information 202021 2020-21 2019-20 2019-20
A Expenditure in foreign cuseency during the financial
year on gccount of
Foreigh Travel : -
Exhibitions : -
Protessional and consuliation fees h i = - -
B Eacnings in foreign exchange
Foreigh Teavel refund = -

Intetest from subsidiary ‘ e
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Nﬂlﬂ-‘“ the Standalone Ind AS Profit and Loss Statement for the

B. §. Kulkarni Developers Lid.

£ of Loans, Guarantees & Investments pursuant to 186 of the Companies Act, snd Reg “
with Schedule V of the SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015:
Maximum outstanding during

Qutstandi i

s as at

Jl-Mn:gl 31-Mar-20 31-Mar-21 31-Mar-20
Name of Entity Rs.in Lacs  Rs.inLacs  Re.inLacs  Ros. inLace
Loans to subsidiaries for business pu

DSK Develipens Comoratim i 6,959.08 6,959.68 6.959.68 6959.68
DSK Southern Projects Pyvr, Led $,289.40 5,289 40 5289 .40 528940
sub-total 12,249.08 12,249.08 12,.249.08 12,249.08
Corporate Guarantees for other companies nst bank loan

DSK Global Education & Research Lrd - 10,000.00 10,000.00 10,000.00 10,000.00
Investments in subsidianies for business purpose

DSK Developers Comporation 509.50 509.50 509.50 509.50
DSK Infra Per Lad 200,00 200.00 200.00 200.00
DSK Southera Propects Py Lud. 1,400.23 1,400.23 1,400.23 1,400.23
sub-total 2,109.73 2,109.73 2,109.73 2,109.73
Investments in former subsidiary

DSK Global Educanon & Research Lid. 73.32 7332 7332 7332

Inmby DSK Duehpeu Corporation (US
DI - y DK Wande LLC 1,974.45 1,974.45 1,974.45 197445
40 Additional information related to delayed payment by the Company to Micro / Small Enterprises as per Section 22 of

Micro, Small and Medium &mwmmmmmmmdmumhmmm
comphiant Schedule 111 is silent about this disclosure.

(v mm“‘m“wmﬂﬁﬁuumwwum» N
adding the interest specified undee MSMED Act, 20X

(vi) The amount of interest accrued and £

l Sr No Pamculars 31-Mar-21 31-Mar-20
- Rs. in Lacs Rs. in Lacs
@ The pancpal amount remaining unpaid to any supplies (@ defined in 52(n) of MSMED Acr, Nil Ni
2006) as st the end of the accounung year
(i) The intecest due on the panapal amount remaining uapaid to any such supplier as at the end of Ni Ni
the accounting year
SCCOUNNIE yoar
Nul
Nil
Nit




ﬂ S. Kulkami Developers Lid,

 CIN LAS201PN1991PLC063340

Notes 0 the Standalone Ind AS Profit and Loss Statement for the year ended 31 Mac2t
a1 in subsidiaries: ln the apinion of the management, no loss is expected [0 anise in respect of investments in subsidiaries for|

which an additional provision is required.

42 Amounts due to Investor Education & Protection Fund: As at the balance sheet date, there aze amounts due and outstanding to this

Fund pertaining to FY 2009.10 1o FY 201415,

43 The Campany has not complied with the provisions of Sec 185 and 186 of the Companies Act, 2013

I
As per our audit repore of even date,

o R CJain & Associates For DS Kulkarni Devlopers Limited
Accountants (A company under Corporate Insolvency Resolution Process by NCLT]
Order dated 26th Seprember, 2019,

Flnn thmon No: W100156

Mr. Manoj Agarwal
Registration no. IBBI/IPA-001

(The affairs, business and preo ) -
are being managed by the Resolution pmfas:oml who act as agent of}

the Company only without any personal liability.)
Place: Mumbai
Date: 29th June, 2021




