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NOTICE

Nofice is hereby givan that the 36* Annual General Meeting of the members of BCL indusiries & Infrastructures
Umited will ke held on Friday, 268* day of September, 2012 at 3.30 pm. at Ganpati Endave, Dabwali Road,
Bathinda (Punjab) to transact the following business:

" ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Balance Sheet as at 3 1 March, 2012 and Profit & Loss Account for
the year ended on that date and reports of the Board of Directors and Auditors thereon,

2. To appoint o Direcior in place of Shri V. K. Nayyor, who refires by rotation and being eligible offers himself for re-
appoiriment,

3. To oppoint Statutory Auditors and 1o fix their remuneration

SPECIAL BUSINESS

4.To consider and if thought fit, to pass with or without modifications, !ho following Resolution as on
ordinary Resolution: _ :

"RESOLVED THAT pursuant o the provisions of Section 198,269 & 309 read with Schedule Xiif and all other applicable
provisions, it any, of the Compaonies Act, 1956, consent be and is hereby occorded for the re-oppointment of Shyi

Raijinder Mitial as Managing Direcior of the company fer a period offive years with effect from 01/04/201210 31703/ -

2017 on remuniesration of T 100000/~ per month by way of salary, commission, stc. which the company is entitled fo
pay in accordance with the terms and condifions as prescribed under schedule Xl of the Companies Act, 1956.*

- "RESOLYED FURTHER THAT the'Board of Directors be and is hereby authorized Io alter and / or vary the tarms and
‘condifions of the said reappsintment ond/or remuneration so as not 1o sxceed the limits specified in the schedule Xl of
the Companles Act, 1956." '

“for and on behalf of the Board .
Place :Bathinda, : : Nikita Sheth
Dated : 14" Aug., 2012 : ' _ Company Secretary
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MNOTE:

1. Amember entitled to atend and vote is entitled to appoint o proxy 1o ottend and vore instead of himself and he proxy
need not be o member of the Company. The instrument appeinting proxy should, however, be deposited ol the

_ Registered Office of the Company not lass than 48 hours befor_e the commencement of the meefing.

2. The detail under Clause 49 of the Listing Agresment in respect of Directors seeking appoiniment / re-appoiritment at
the Annuol General Meeling is annexed hereto,

3. The Register of members and shore tronsfer books of the Compaony will remain closed from 26% September,
2012 to 28" September, 2012 {both days inclusive).

4. Members desiring any information as regards e accounts are requesied to wrile fo the Company ot leost 10-days
before the date of the meeting so as to enabls the manogement to provide the information during the Annual
General Meeling. -

5. Members are requested to quota the Ladger Falieor Client ID and DP ID numbers in olf communicalions with the
Company or Regisirar & Share Transfer Agent ond alsa to nofify ony changs of addrasses 1o them. :

EXPLANATORY STATEMENT UNDER SECTION 173 (2) OF THE COMP:_AHIES ALT, 1956

Itam Neo. 4 . .

The praseant term of appointment of Shri Raijinder Mittal as @ Monaging Divector expires on 31/03/2012. He is
responsibls for overall activifies of the company and manage day lo day offairs of the company. Under the guidance and
leadership of Sh. Rojinder Mittal, your company has implemented various investment plons ond business strategies
successtully. The Board of Directors fesls that for the sake of conlinuity of present management and for efficient running
of the business of the company, the services of Shri Rajinder Mittal should be made available 1o the company for o further
period of five years. The Bodrd of Directors in their meeling held on 30" March, 2012 re-appointed Shri Rojinder Mitiol
as a Managing Director of the compony, who is nlready Maonaging Director of ona company viz, Kisson Fafs Limited. The
remunerafion payable to him as approved by the Board is subject to the subsequent approval by the shareholders of the
company. The Boord of Direciors hopes that the company will be benefited by his services so much forthe company’s
proper day to day operations and smooth- running of business. Shri Rajinder Mitial is having axpartise in tha Feld of
business in which your company is engaged and it will not vnly odd fo the enhancement of the business opportunities of
your company but also enhance the profits of your company. : o

This may olso be frected os abstroct pursuant to the provisions of tection 302 of the companies Act, 1956.

Keeping in view his experience and knowlsdge, vour Directors recommend the Resolution for yéur qsserli inthe intarest
of the company. ' :

None of Ihe Directors of your company are inferested'in or concerned in the aforesaid resolufion except Shﬁ;Rui.iﬁdef-Miﬂdl.

Detdils of Diractor séelﬁing re-appointment in ensving Annual General Meeting as per dause 49 of the
Listing Agresmsnt. _ : - . . ; S

Name of Director Sh. v. K;.‘Ndﬂdr
Dale of Birth - _ L b 7/24/1956 . .
Date of Appoiniment o | 107172002 T o

He is a Charterad Accountont qnﬂ' havin vast experieﬁ'ce.'und'
“knowladge patticularly in' Accounts and Taxalion. He'is having
Rich expeiience of around 25 Years in Oil & Vonaspati indusiry.

Experfise in specific functional orea

List of oulside Directorship held - EiZicils not a Director in any other company incorporated in -
Membership / Chairmanship of commitiees across] - .

public companies ' !

Shareholding _ MNEL
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DIRECTORS’ REPORY

To -
The Members of BCL Indusiries & Infrasirudures Lad,

Your Directors ore pleased lo present the 36" Annual
Repeit on the working of the Company together with the
Audited Accounts for the financiol yeor ended 31 March,
2012,

FINANCIAL RESULTS
~ The financial highlights are as follows :

(Tin Lacs)

" 2011-2012 20102017
Profit befora Dapreciation,
Finance Cosf and

Tox Expensaes 193527 1195.61
Less:
Finance Cost ' 1041 24 304
Depreciation : 233.57  208.27
Profitbeforetax 660.46 = 683.23 -
LAdd) fless : ’
Current Tax- - 160.00 14000
Defetred Tax {17.24)  {11.59)
Profit for the year . 517.70  554.82
"{Add ) / Less : '
Prior Period lfems
- Excess / Short Provision
of Tax of Earlier Year 30.02 33.1¢9

- Previous Yeor Adjusiment 4.50 0.58

-b /1 Surplus [47.32) (226.27)

" Total Surplus Available 53050  747.32
APPROPRIATIONS

. Transfetred to- o
General Raserve’ - 500:00  700.00
Bolance carried to ' S S
Balance Sheet 30,50 - 47.32
Total 53050  747.32

PERFORMANCE REVIEW

Finoncial year 2011-12 wos challenging year. The global
economy, barely a yeor afier recession, witessed lower
economy growth due fo downfall in Indian Rupee in
comparison with the US $ ond downfall scenaria in Sensex,
re.'..ultir}g in the increase of prices of crude edible oils,
increase in inlerest rates, inflation in indigenous row
maiteriols, pocking materials, other processing chemicals,

* direct & indirect cost elc., eic. Despite of this constraints

ond challenging environment the company performed
raasonably welf and the highlight of the performance are

. a5 above.

ACHIEVEMENT

" Your directors have plaasure 1o inform you that this year’

the comparty hos achieved the following goals inspite of
rhe challengmg environment & o&vom market scenario:

Aour 'direc'lors_ hove pleusuré to it_afo_rm you.i that for the
construction of luxury residential flots ot Multonio Rood
viz, D.D. Mittal Towers Phase-], tha company has obiained

“all the statutory permissions including environment

clearance & the project will be launched very soon during
the current financial year. :

-The installation of Distillery unit hos been complated wall
in fime and the production has been started in the month
of june, 2012 It will strengthen the overall revenve of
the company in the current yaar.

- During the yeor your company has acquired the firm
M/s Ganpati Estates in which the company was poriner

- with 88% share in the pravious year. Now your company |

hove -beco‘;he the sole proprietor of the said firm.

- Your compdny once hguln got "B.K. Géenku Award"® for -
being the second highest producer of refined rice bran oil
in I‘ho oountry
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DIVIDEND

Your company has set up a Distillery Unit at Village "Sangat
Kotan”, Dabwali Read, Bathinda which is going to be
complated within a short spon of time and the production is
expecied fo come qut in the month of Aug., 2012 and the
project D.D.Mittal Towers Phase-ll is under progress.
Keeping in view of the requirements of funds for working
capital for both above scid projects os well as to conserve
the resources for the future requiremsnt, your Direciors
do not recommend dividend for the year.

DIRECTORS

Mr. Y. K. Nayyar, Directar, liable to relire b); rotation at
the ensuing Annual General Maeling and being eligible
offers himself for re-appointment. '

CORFPORATE GOVERNANCE REPORT

Fursuant to Clouse 49 of the Listing Agreement with the
Siock Exchanges, Management Discussion and Analysis,
Corporate Governance Report and Certificate by the
Managing Direclor ond Manager {Finance) confirming
complionce by all the Board Members with Company’s
Code of Conduct and Auditor’s Certificate regording
compliance of condition of Corporate Gavemance are
mads a part of the Annuol Report.

DIRECTORS' RESPONSIBILITY STATEMENT

Pursuant to the requirement under section 217 {2AA) of
the Companies Acl, 1956, it is hereby confirmed that:

{il In the prepur;ﬂion of the annual occounts the
applicable accounting standards have been followed.

() The Directors have selected such accounting policies

and applied them consistently and made judgments

and estimates that were reasonable ond prudent so
us to give o trua and fair view of the siate of affairs

of the Company at the end of the financial year ond

of the profit of the Company for the year under
review.

(i} The Directors have token proper ond sufficient care
for the maintenance of adequate accounting

records in accordance with the provisions of the
Companies Acl, 1956 for safeguarding the ossets
of the Compeny and for preventing and detecling
fraud and other irregularisies.

{iv)  The Diractors have prepared the accounts for the
financial year anded 31*Morch, 2012 on a *going
concern’ basis.

LISTING OF EQUITY SHARES

The equity shares of the compony conlinue 1o be listed on
Ludhiana [Regianal}, Delhi, Mumbai Stock Exchanges and
listing fee for the year 2012-2013 have bean paid 1o
each of the said Stock Exchanges.

HUMAN RESOURCES

The Company regords its amployees os the most voluable
assets and continvously reviews and evolves policies ond
procedures lo aliract ond relgin its paol of technicol and
monageriol personnel through .a conducive work
environment.

FARTICULARS OF EMPLOYEES

The provisions of Section 217{2A) of the Companies Act,
1956 read with the Companies (Particutars of Employaas)
Rules, 1975 cre not applicabla as, Ihere was no employes
in the company during the year, drawing remuneration
more than the amount specified in terms of section 217
{2A} of the Companies Act, 1956,

AUDITORS

M/s. P. Mittol & Co., Chartered Accountants, the Statutory
Auditars of the Company, will hold office untit the conclusion
of the ensuing Annual General Meating and being eligible
offsr themselves for re-appoiniment.

AUDITORS’ REPORT

The observations of the Auditors are self explanatory and
as such need no further explanation.

e
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COST AUDIT

The Board of Directors has appointed M/s Pawaon &
Associates, Cosl Accountants, Jalondhar as Cost Auditors
of the Company under section 233-8 of the Companies
Act, 1956 for the year 2012-2013. The Cost Auditar's
report will be forwarded 1o the Central Governmeant as
required under law.

PUBLIC DEPOSITS

During the year under review, tha Campony has not
occepted fixed deposils from the public under section 58-
A of the Compaonies Act, 1956 read with the Compornias
{Accaptance of Deposils) Rules, 1975.

ENERGY

CONSERVATION, TECHNOLOGY

ABSORPTION AND FOREIGN EXCHANCE EARNINGS

& OUTGO

Informalion as required under Section 2 17{1}{e} of the
Companies Adt, 1956 read with Rule 2 of the Compaonies

Place :Bathinda,
Dated : 14* Aug., 2012

{Disclosure of Particulars in the Report of Board of
Directors} Rules, 19B8 with trespec! lo energy
conservalion, technology -absorption and foreign
exchange earnings & ouigo are forming part of the

Director’s Report and are annexed hereto and form porl.

of the Director’s Report.

"

APPRECIATION

The Board of Directors place on record their appraciation
1o all the employees of the Company for their contribulion
lo the operotions of the Company during the year under
review. Your Directors also place on record their sincere
appreciction of tha support extended by the Government
and other Statutory Authorities, Company’s Bankers,
Business Associates, Auditors and all the Shareholders of
the Company.

for and on behalf of the Board

(Rajinder Mittal)
Chairman & Mg. Director
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AMNNEXURE TO THE DIRECTORS’ REPORTY
Particulars os required under Companies {Disclosure of
Particulors in the report of Board of Directors) Rules, 1988,

A) CONSERVATION OF ENERGY

The Company continues 1o ploce specific emphasis on
energy conservation, No odditiong! investment is made.

FORM A’

Form for disclosure of particulars of conservation
of energy:-

1] POWER AND FUEL CONSUMPTION
2012 20M

i} ELECTRICITY

o} Purchosed  Units

Total Amount {InF)
Rate/Unit

11978730
69981863
5.84

12165648
65400951
' 5.38

b} Own Generalion through

" Diesel/R.F.O./H.P.S. Generalor
Units

. Tetal Amount (InZ)
Rate/Unit

ii] COAL{Usod in Boiler):
Quontity (In M.Ts)

Tolal Cost

Averoge Rate PMT

41510
392551
9.46

42980
405649
9.44

iii) FURNACE OIL :

Quantity {In Liters) - -
Total Cost

‘Average Rate Per Liter

iv) OTHERS

Rice Husk/R.F.Q./ LD.O.

Tolal Cost {inz) 44409678 57387064

2) CONSUMPTION PER UNIT ©F PRODUCTION

Electricity [Units) 717
Coal {Gitls) - .
Furnace Qil [in Liters)

B) TECHNOLOGY ABSORPTION

FORM B’

Form for disclosure of particulars of
technology absorption ;-

Although no separate R & D Depariment has been
set up yet the Company has taken care to train
chemists & engineers in various disciplines. The
Company is having a well equipped laboratory
which meels the requirement of quality control.

€} FOREIGN EXCHANGE EARNINGS AND ouTGOo
Earnings : ¥ 394.20 locs

Quige : ¥ 4521.64 lacs

for and on behalf of the Boord

Place :Bathinda,

{Rajfinder Mittal)
Dated :14™ Aug., 2012

Charren 8 Mg Direclor
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MANAGEMENT DISCUSSION & ANALYSIS
INDUSTRY STRUCTURE AND DEVELOPMENTS

Your Company is engaged in the business of edible oils as
well as Recl Estote os a developer and colanizer and
developed various commercial and residential sifes. The
edible oil business includes refined vegetable oil, vanaspati
ghee, mustard il & rice ec. in the nome of Homecook,
Do Khajoor ond Murli, Homacook brand offers a wide
range of refined oils, which inchudes rice bran oil, soyabean
oil, sunflower oil, cottonseed oil ond rice. Crude edible -oils
are imported like polm oil & DSBO elc. every year for

blending and refining with other adible il based products.

OPPORTUNITIES

The future autiack of the il business as well as Reof Estate
business is looking good. Your company has opportunities
in the morket, due to the fact thal company constantly
endeavors to improve produclivity, reduce cost and provide
goods and services to the satislaction of the customers,

RISK & THREATYS

Risk is inherent aspect of business. Risk taking is essential
ingradient for growth. The levet and lype of risks depend
kom compeny to compony based on growth sirategy,
expansion plons and various ofher factors, However, your
company is ¢onfinucusly evaluating the risks in ofl the
segments of business and toking proactive steps t contain/
minimize its impact on the business.

INDUSTRIAL RELATIONS & HUMAN RESOURCES

MANAGEMENT

Industrial relations ot all the level of works of the Company
remained cordial ond harmonious during the yeor under
raview. Your Company considers human resources very
valuable assels for the development of the Organization.
To enhonce the competencies of the employees at all levels,
your Company organizes a series of in house lraining
progromme.

7

INTERNAL CONTROL S5YSTEM AND THEIR ADEQUACY

The Company has adequate internal control system
commensurate with the nalure of its business and the size
of its operations. Intemal control sysiem is well established
to ensure that all assets ore safeguarded and protected
ogainst loss from unouthorized use or disposition ond that
alt fronsactions are authorized, recorded and reported
correctly. Tha imernat control system is designed to ensure
thol financial and other records are reliable for preparing
the financial statements and other dato and for maintoining
the accountability of assets. The internal audit is corried
out by the Interncl Auditors of the Company ond covers
all the departments of the Company. The oudit process is
undertaken under the supervision ond guidance of the
Audit Committee. All significant oudit observations and
actions taken therect are reporied 1o the Audit Committes.

FINANCIAL PERFORMANCE WITH RESPECT TO
QPERATIONAL PERFORMANCE

Your Company hos ochieved a turnover of ¥ 536.54
Crore and earned a profit ofter tax of T 500.46 Locs by
managing efficiently and effectivaly the rasources of its
disposal in spiie of the fact that the Company has faced
competition from the several damestic players.

CAUTIONARY STATEMENT

The above Monc;gemenl Discussion ond Anclysis describing
the Company’s abjectives, projections, estimates and
expectalions may be *forward locking statamenis” within
the meaning of applicable securities laws and regulations.
Actual results could diffsr materially fram those expressed
or implied. Imporiant foctors that could moke a difference
to the Company’s operations include external economic
condilions affecting demand/supply influencing price
conditions in the markets in which the Company operoles,
changes in Gavernment regulations, statutes, fax lows and
other incidentol factors.
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COMFPANY'S PHILOSOPHY ON CORPORATE
GOVERNANCE :

Your Company continues fo focus on good Corporate
Governance and its primory objective is to crecte ond
adhere to a corporate culiure of infegrity, fransparency,
disclosure, occounicbility, equal treatment of all
shareholders and socicl responsibility. It has taken all the
secessary steps to ensure that all the mandotory provisions
of Corporate Governance, prescribed under the Listing
Agreement with Stock Exchanges with which the Company
is listed, are complied with. '

Your Company has adopted an appropriate Corporate
Gaovernonce framework lo ensure fimely and occurote
disclosure of all material matters, including financiol position,
performance and governance.

Your Compeny’s policies and practices relafing ko

Corporate Governance are discussed in the following
seclions.

BOARD OF DIRECTORS .

The Board of Directors of your Company has an optimum
combinafion of Executive and Non-Exacutive Directors so
‘a3 lo hove o balonced Board Structure. The Board has
four directors, two of wham are Executive Directors end
the rest two are Mon-Executive Directors. The Choirman
of the Board of Directors of your Company is an Executive
Director.

The Members of the Board of Directors of your Compary
ore expected to possess required expaise, skill and
experience to e“ecﬁvely manage your Company so that
it can otiain its organizational goals.

Eoch member of the Bocrd of Directors of your Company
¥s expected to ensure thal his personal interest does not
run in conflict with your Company’s interasts.

The Directors of your company are appointed by the
Shareholders upon recommendation of the Board of
Directors within the frame work of the Companies Adi,
1956 as well asthe Adicles of Associction of the Company.

The nomes of the Directars and the category Io which
they belong to, their attendance at Board Mesfings during
the year and the last AGM, the number of diractorship
ond committee membaerships held by them in other
Companies is given below. Other directorships do not
include directorships of Private Limited and Foreign
Companies.

AUDIT COMMITTEE

Audit Commitiee of your company comprises of three

directors, Shri V, K. Mayyar, Shri S. M. Goyal & Shri

Boldev Raj Gupla. Shri V. K. Mayyor, is the Cheirman of
the Commitiee. All the membars of the Audit Commitice
are financially literate ond have vast experience in their
respective fields, Shri V. K. Neyyar and Shri 5. N. Goyal
have accounting or reloted financiol manogement
experfise. The lerms of reference stipulated by the Board
to the Audit Committee are as contained in Clouse 49 of
the Listing Agreement, The Audit Commities regularly
invites in the meeling such Executives including the Head
of Finance Department and Statutary Auditors and Internal
Auditors of the Company as it considers approgpriate. The
minutes of the Audit Committee Meeting were circulated
to the Board. The Audit Commitiee met five times during
the financial yeor on 11/05/2011, 25/07/2011, 23/
08/2011, 10/11/2011 & 31/01/2012.

Name Category | Number lAgendance| . No.of . |Committee Position held

of Board | glqsy | Directorshipin | i orher Public Limited
Meetings | aAgm other Public Companies
attended Companies Chaimmon | Member

Shri Rajinder Mitial | Execufive 20 Yes 7 ' 2 2

Shri S. N. Goyal Executive 21 Yes Nil Nil Wil

Shri V. K Nayyar Man Execudive 7 No el o h) il

Shri Baldev Roj Gupla | Non Executive 21 Yas Nil Nl ' it
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SHARE TRANSFER COMMITTEE

The Shore Transfer Commiltee consists of Shri Rajinder
Mittal; Chairman & Mg. Director, Shri 5. N. Goyal, Whole
Time Directar, Shri Baldev Roj Gupla, Director and Smt.
Mikita Sheth, Company Secrefary. The committee Jooks
info various lssuas parlaining to share ransfer, duplicate
share ceriificates, fransmission and reloted matters. The
Committee meels frequently o effectively and expeditiously
dispose off the matters referred to the Commitiee. During
the year under review Share Transfer Committes held 11
meefings.

SHAREHOLDERS / INVESTORS GRIEVANCES
COMMITTEE

The Shareholders/ investors Grievonces committee ensurés
the eHective redressal of the complaints received from the
sharehalders such as dematarialization, transfer, non
receipt. of annual report/shore cedilicates etc. The
committee olso oversees the pedormance of the Registrar
ond Share transfer Agent.

’

lavestor (Grievance Commiltee comprises of two members
namely Shri Boldev Raj Guplo & Shri V. K. Mayyar {Non
Executive Directors]. The Company attempts the Investor
Grievance correspondence expeditiously and usvally reply
is sent within a peried of 10 days of the receipt of
complaint. There has been no complaint that has not been
resolved to the satisfaction of the shareholder. Smt. Nikita
Sheth, Compony Secretary, is Compliance Officer of the
Company.

REMUNERATION POLICY

The Whole Time / Executive Direclors are poid
remuneration approved by the Board of Direciors, subject
lo the subsequent approval by the shareholders at tha
general body meeting ond such other authorifias as the
case may be. The ramuneration is fixed considering vorious
factors such as quolifications, experience, expertise and
financicl positon of the Company etc. The remuneralion
structure comprises of basic salary, perquisites ond
allowances, confribution to Provident Fund and other bunds
in occordance with the provisions of the Companies Act,
1956.

Details of remunerafion poid to the Directors during the Binancial year is as given below:-

"

Name of Executive Directors Salary™”
Sh.Rajinder Mital 7 12 Lacs

Sh. 5. N. Goyal 7 4.05 Lacs
Total o z 16.05 Lacs

*Salary includes monetary value of perquisites,

Name of Non Exacutive Dirsctors Sitting Fee
Sh. V.K. Nayyar 7 0.60 Locs
5h. Baldev Raj Guptea 7 2.60 Lacs
Total 7 3.20 Lacs
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GENERAL BODY MEETINGS
information regarding last three Anaucl General Meetings are given below :

Location - Day Date Time
Ganpati Enclove, Dubwoli Rood, Bathindo | Saturday 29* day of August, 20091 4.00P.M.
-da- Soturday V4* August, 2010 4.00 P.M.
- dho - Wednesday | 28* September, 2011 3.30PM.
DISCLOSURES

During the year, there was no material / significant related porty ransactions that would have polentiat conflict
with the intérest of the Company af lorge. No penalty of strictures have been imposed on the Company by any
regulatery authority for noncompliance of any laws. -

MEANS OF COMMUNICATION

The Company communicates with the shareholders at large through its Annual Reports, publication of financial
resulls, press release in laading newspapers and by filing of various reports and returns with the statutory bodies
like Stock Exchanges and Registrar of Companies. The quarterly results ore published in the prominent daily

NawWsRapers.

GENERAL SHAREHOLDER INFORMATION

1. Annua! General Meeting

Dole and time friday 28" Day of Seplember, 2012 at 3.30 P.M
Venue Ganpati Enclave, Dobwali Road, Bathinda
2. Date of Baok Closure 26* September, 2012 to 28 Seplember, 2012
{Both days inclusive}
3. Finandial Calendar April 1 to Maech 31
4 Listing details Listed on Ludhiano, Delhi & Mumbai Stock Exchanges
5. Damat ISIN Number INE412G01014

REGISTRAR & SHARE TRANSFER AGENT
The Company has appointed Registrar & Shore Transfer Agents to handle physical and electronic share registry work
50 43 1o comply with tha SEB] diractive making it mandatory for listed componies to have a common ogency for the said

purpose. Accordingly all documents, ronsfer deeds, demat requests and ofher communications in relation therelo
should be addrassed fo the following oddress:

UNK INTIME INDIA PRIVATE LIMIYED,
A-40, 2* floor, Naraina Indusial Area,
Phasel, Near Batra Banguet Hall,
NEW DELHI-110 028
email - delhi@linkintime.co.in

10
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SHARE TRAMSFER SYSTEM

Shore Teansfers in physical form con be lodged with
Registrar & share tronsfer agent at the above menfioned
address or ot the Regd. Office of the Company. The
transfers are nosmally processed by the Registrar & Share
Transler Agent within 10-15 days from the date of receipl,
# the documents are complete in oll respects. Share
Transfers under objection are returned within two waeks,
All requests for dematerialization of shares are processed
ond the confirmation is given fo the respeciivé depositories
i.e. Nofional Securities Depository Limited {NSDL) ond
Central Depository Services [India} Limited {CDSL).

PLANT LOCATIONS

Vanaspati Unit
Hazi Ratton Link Road,

Bathinda - 151001

Distillery Unit:
Vitloge : Sangat Kalan,

Dist. Bothinda-151001

Project ; D.D.Mittal ;I'owers Phase -1 & H
Multanio Rood,
Bathindo - 151001

REGISTERED OFFICE
Hazi Ration Link Road,
P.O Box MNo. 71,
Bathinda - 151001

DECLARATION OF COMPLIANCE WITH CODE OF
CONDUCT

To
The Members of
BCL Industries & Infrastructures Limited,

Pursuant to Clause 49{1HD3{ii), | hareby confirm that, for
the financlal year ended 31" Marck, 2012 all the Board
members and the Senior management personnel have
affirmed complionce with the cade of conduct framed by
the Company '

Place :quhindu,
Dated : 14™ Aug., 2012

(Rajinder Mittal}
Chairmon & Mg Diredor

AUDITORS’ CERTIFICATE ON COMPLIANCE OF
CORFORATE GOVERNANCE

To
The Members of

" BCL Industries & Infrastructuras Limited,

Wae have examined the complionce of condifions of
corporate governance by BCL Industries & Infrasiructuses
Limited for the year ended on 31¢ March, 2012 as
sfipulated in Clause 49 of the Listing Agreement of the
soid Company with the Stock Exchanges.

The compliance of canditions of Corporate Gavemance is
the rasponsibility of the Monagement. Our examination
was limited to procedures ond implementation thereof,
odopted by the Compony for ensuring the complionce of
the conditions of Corporate Governance, It is neither an
audit nor an expression of opinion on the financicl
statements of the Company.

In our opinion and to the best of our information and
according fo the sxplanations given fo us and based on
the representation mdde by the Direclors and
Manogement, we certify that the Company has complied
with the condifions of Corperate Govemance as slipulated

.in Clause 42 of the above mentioned listing agreement,

Further, wa state that no investors’ grievances are pending
for a period of more than one menth against the Company
as per the records maintained by ths Invastors’ Grievance
Committes. :

We lurther state thot such compliance is neither an
assurance as fo the fulure viability of the Company nor

the efficiency or effectiveness with which the Manogement

hes conducted the offairs of the Company,
for P, Mittal & Co,

Chartered Accountants

Place : Bathinda, (Parmod Mittal) FCA
Dated : 14™ Aug,, 2012 Prop.
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CEO / CFO CERTIFICATE

Shri Rajinder Mincl, Chairman & Monaging Direclor and
Shri Navdesp Gupta, Head of the Finance Deportment of
the Company have certified to the Board that :

o}

ii)

b)

<)

The Financia! Statements ond the Cosh Flow
Statement for the year have been reviewed and ta
the best of Iheir knowledge and balief -

These statemants do nol contain any material untrue
statement or omit any materiof fact or conloin
statemants that might be misleading; and

These statements fogether present o trve and lair
view of the Company”s affairs and are in comgpliance
with existing Accounting Siondords, applicable lows
and regulations. '

There ore to the best of their knowledge and belief,
no transactions entered into by the Compony during
the year that ore fraudulen, iltegal or viclative of
the Company’s Code of Conduct,

They occept responsibility for establishing and
maintgining internal controls far financial reporting

ond thot they have evaluated the effectiveness of -

the internol control systems of the Company
pertaining lo financial reporting; and they. have

disclosed 1o the Auditors ond the Audit Committee,
deficiencies in the design or operations of such
internal controls, if any, of which they are owore
ond the steps they have taken or proposed 1o toke
1o reciify these deficiencies.

d)  They have indicated to the Auditors and the Audit
Committes :

i) Significant chonges in internal controls over finoncial
reporfing during the year ;

i)  Significant chonges in Accounting Policies during the
year and that the sume hove been disclosed in the
notes to the finoncial statements; ond

ii)  Instances of significant frouds of which they have
become aware and the involvement therein, if any,
of the monogement os on employee having
significant role in the Compony’s internal control
systems over financial reporting.

{Rajinder Mittal) (Navdeep Gupta)
Chairman & Mg. Director Chief Financiol Officer

Place :Bathindo,
Dated :Ifl"' Aug., 2012
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AUDITORS’ REPORT
To the members of BCL INDUSTRIES &
INFRASTRUCTURES LTD., Bathinda.

1

13

We have oudited the altached Bolance Sheet of
M/s BCL INDUSTRIES & INFRASTRUCTURES
LTD., Bathinda as of 31* March, 2012, the

Statement of Prafit & Loss ond the Cosh Flow -

Statement for the yeor ended on thot date
onnexed thereto. Thase financial stotements are
the responsibility of the Company’s Management.
Qvur responsibility is to express an epinion an
these finonciol statements based on our audit,

Wea have conducted our audit in accordance with
Auditing Standards generally accepted in India.
Those standards require that we plaa ond
perform the audit to obtain reasonoble ossurance
about whethar the financial statements are free
of material mis-statement. An audit includes
examining, on fest bdsis, avidence supporting the
amounts and disclosures in the financial
stalements. An audit also includes accessing the
accounting principles used and significant
estimates made by moncgement, as well as
evaluating the averall financial statement
presentation. We belisve that our audit provides
a reasonable basis for our opinion.

As required by the Coempanies {Auditor’s Repon}
Order, 2003 issued by the Central Government
of india in terms of sub section {4A) of Seclion
227 ol the Campanies Act, 1956, we enclose in
the Annexure a statement on the matters specified
in paragraph 4 and 5 of the said order.

Further to cur comments in the Annexure referrad
to in paragraph 3 above, we report that:

“We have obtained ail the information and
" explanations, which to the best of our knowledge

ond belief were necessary for the purpose of
our Audit;

{ii)
{iii}

(iv)

(v}

{vil

a)
b]

€)

In our apinion, proper books of account, os
reguired by law have bieen kept by the Company,
so far as appecrs from our examinglion of those
books;

The Balance Sheet, Stotement of Frofit & Loss
and Cash Flow Statemant dealt with by this
report are in agreement with the books of
account;

In sur apinion, the Balarce Sheet, Statement of
Fsofit & Loss and Cash Flow Stotement dealt with
by this report comply with the Accounting
Standords referred to in sub section (3C) of
seclion 211 of the Companies Act, 1956.

On the basis of written representations received
from the Directors, as on March 31,2012 and
taken on record by the Boord of Directors, we
rep&st thot nene of the Directors is disqualified
as on March 31, 2012 from being oppointed as
a Director in terms of clause (g} of sub section
(1} of Sectian 274 of the Companies Act, 1956;

In our cpinion and to the best of cur information
and according to the explanafions given 1o us,
the soid accounts reod together with Significant
Accounting Policies and noles thereon give the
information required by the Companies Acl,
1956, in the monner so required and give a
true and fair view in confarmity with the
accounting principle generally accepted in Indio:

in the case of the Balance Sheet, of the stale of
affairs of the Company as at 31* March 2012;

in the cose of Statement of Profit and Loss, of the
profit for the year ended on thot date; and

in the case of Cash flow Statement, of the Cash
Flows for the year ended on that date.

for P. Mittal & Co.

Chartered Accountants

Place :Bathinda, {Parmod Mittal) FCA
Dated : 14" Aug., 2012 Prop.
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ANNEXURE T THE AUDITORS® REPORT

fReferrad ta in Para 3 of the report on even date of
the auditors fo the mambears of BCL Industrias &

Infrastruciures Limited, Bathinda on the accounts for.

the year ended on 31* March, 2012}

{o})

(b)

te)

{a)

b

{c)

in respect of its fixed assets:

The Compony has mointained proper records
showing full particulars, including quailitative
details and siluation of fixed assets an the basis
of available information.

As par information and explanations given to us,
the Company has a system of physical verification
of oll fixed ossets every year and no sericus
discrepancy has been nolicad. '

In our opinion and occording fo the informaotion
and explanations given to us, the company has
not made any substontial disposa! during the year
ond the going concern status of the Company is
not alected. '

In respect of its inventories:

The invenlory has been physically verified during

. the yeor by the monagement. In our opinion the

frequency of verification is reasonable.

In our opinion and according to the information
ond explanations given ta us, the procadurs for
physical verification of invenlories followed by
the monagement are reasonable ond adequote
in relotion to the size of the company and the
nature of its business.

In our opinion and according to the informalion

and explanations given fo us, the company has

maintained proper racords of its inventorias and

no material discreponcies were noticed on
physical verifitalion.

iii [} According to the informetion and explanations

(b)

(e}

(d)

{e}

(F)

(gl

given to us, os at the year end the company has
not granted loens ko persons covered under the
ragister maintainad u/s 30} of the Companies
Act 1956, hence the clause b, ¢ & d given below
are not applicable to the company.

In our opinion, the rote of interest and other
terms and condilions on which advonces have
been gronted to the companies, firms or other
parties listed in the register moainlained under
section 301 of the companies Act, 1954 are
not primo facie, prejudicial to the interest of the

company,

The parties have repaid the principol amount as
stipuloted and have bean regular in the paymeant
aof interest thereon.

There is no overdue amount of loans granted to
companies, firms or any other parties covered
in the register maintained undar section 301 of
the companies Act, 1956, '

According to the informalion and sxplanction

-given to us, the company has not taken loan

from companies, firms or ony other parties
covered in the register maintained under section
301 of the componies Acl, 1956 hence the
clause f & g given below are not applicable to
the compony.

In our opinion, the rate of interest and other

“terms & conditions on which loans have been

taken from companies, firm or other parties listed
in the register maintoined under section 301 of
the companies Act, 1956 are nol, prima facie -
prejudicial to the inferest of the company.

The company is regular in repoying the principal

amount as stipulated and has been regular in-
the payment of inferest,

14
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in our opinion and according to the information
and explonations given fo us, there are udequate
internal control procedures commensurate with
the size of the Company and the noture of its
business for the purchase of invenlory, fixad
ossets and with regard Io the sale of goods and
services. During the course of our audit, we have
not observed any continving foilure to correct
mojor weaknesses in internal contrals.

According to the information and explonations
given to us, there ore no cantracts and
arrangements refarred in Section 301 of the
Companies Acl, 1956 that need to be enlered
in the register required to be maintgined under
that section, hence the clause b givan below are
not applicable to the company.

In our opinion and ocedrding to tha information
and explanations given to us, the transactions
made under pursuance of contracts ond
orrongements entered in the register mainlained
in pursuance of Section 301 of the Companies
Act, 1956 have been made ot prices which are
reasonable hoving regard ta prevailing morket
ptices al the relevant time.

. According to the information ond explanations

given fo us, the Company hos not accepted any
deposits from public during the year.

in eur opinion the Company has Internal Audit
System, commensurate with the size and nature
of its businass.

We have broodly reviewed the cost records
maintgined by the Company pursuant te the
Companies {Cost Accounting Records) Rules,
2011 prescribed by the Central Government
undear Section 209{1}{d) of the Companies Act,
1956 and are of the opinion that primo facie the
prascribed cost recards have been maintained,

ix {o] The Company is regulor in depositing with

(b)

{c)

Xii

i

appropriate outhorilies undisputed statutory dues
including Employee Provident Fund, Employees
State Insurance, Incoma. Tax, Waalih Tax,
Service Tax, Excise Duly, Scles Tax and Cess
and other material statutory dues applicable to
it.

According to the information and explanations
given to us, no undisputed omounts payable in
respect of Income Tox, Wealth Tox, Service Tax,
Excise Duty, Sales Tax and Cess were in arrears,
as of 31% March 2012 for a period of more
than six menths from the date they became
payable.

According to the informalion and explanations
given to us, there are no dues of Sales Tax,
Income Tax, Custem Duty, Wealth Tox, Excise
Duty & Cess which have not been depotsiled on
occount of any dispule.

The Company neither has accymulated losses
ot the end of the year nor has incurred eny cash
losses during the current ysar covered under
the oudit and in immediately praceding financial
yeaar.

Based on our audil procedures and occording
to the information and explanation given to us
the Company has not defavited in the
repayment of dues to Finencial Institutions and

Banks.

According fo the information and explonotion
given to us and based an the information avaifable
the Company has not givan any loun or advances
on the basis of security by the way of pledge of
shares, debentures and other sscurities.

In our opinion, the Company is not o chit fund/
nidhi/muteal benafit fund/society,
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The Coempany is not dealing in er trading in
shares, secyrities, debentures ond other
invaestments,

According to the information and explanalions
given lo us, the Company has nal given any
guarantee for loans taken by others from Banks
and Financiol Institutions.

The Term Loons accepted during the year hove
been prima facie applied for the purpose for which
they hove been taken.

According to the information ond explonations
given lo us and on overall examination of the
Balonce $heet of the Company, we report that
no funds roised on short tarm basis have been
used for long term invesiment, No long term funds
huve been used to finance shost lerm ossets
except permanent working capital.

xviii

xix

“Place :Bathinda,
Doted : 14™ Aug., 2012

During the yeor, no preferential cllotmant of
shares has been mode by the Company.

No debentures have been issued by tha
Compony and hence the question of creating
securities in respect thereof does not arisa.

During the period, the Company has not raised
any money by way of public issue.

According to the indormation und explanations
given to us, no fraud on or by the Compony has
been noficed or reported during the financiol
yeor,

for P. Mitral & Co.
Chartered Accountants

(Parmod Mital) FCA
Prop.
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BALANCE SHEET AS AT 315 MARCH, 2012 ] {7 In Lacs)
Note AS AT 31+ AS AT 31
1 EQUITY AND LIABILITIES March, 2012 March, 2011
Share Holder's Fund
Share Copital 1 1,415.00 1,235.00
Resarves & Surplus 2 6,246.06 408401
766106 5,319.01

Non Current Ligbiltties

Long Term Borrowings 3 6,502.87 1,92879
Defarred Tax Liability {MNet} 4 17.61 34.85
Other Long Term Liobility 5 1,039.02 1,019.09
7.55%9.50 298273 .

Current Liabilities R
Short Term Borrowings 6 7.223.11 6,753.60
Trade Poyables 7 2,265.71 1,978.71
Other Currant liabilifias 8 445677 767.46
Shorl Term Provisions ) g1.19 89.1¢9

14,026.78 9.588.96
Total 26.247.34 17,890.70

N ASSETS —_—

Non Currant Assefs
Fixed Assels - Tangible Assets .10 1,593.76 1,653.03
Copital Work in Progress 10 794832 706.06
Non Current Investments on 901.49 2,212.29
Long Term Loans & Advances 12 47.07 _ 31.43

10,490.64 4,602.81
Currant Assats
Current Investment 13 6.80 4.80
Inveniories 14 13,347.80 8.821.13
Trade Receivables 15 402475 2,335.71
Cash and Cash Equivalents 14 720.79 L1113
Short Term Logns and Advonces 17 556.56 1,013.12

1875670 13,287.8%
Total 29,237,348 17,890.70

Notes Forming Port of Financial Statements 11032

" As per our separats report of even date . .
for P, Mittal & Co, Rajinder Mittal 5. N. Goyal

Chartered Accountants _ ‘Chairman & Mg. Director Director
(Parmod Mittal) F.C.A Nikita Sheth
Place :Bathinda, Company Secretary

Dated : 14* Aug., 2012
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STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31/03/2012 {7 In Lacs)
' Note Year ended 31% Year ended 317
March, 2012 March, 2011
Revenue from Operations 18 53,653.83 A7,702.97
Other Income 19 18428 411.82
Total Revenue 53,838.11 48,114.79
Expenditure: o
Cost of Materials Consumed 20 45,894.81 40,698.85
Changes in Inventory of Finished Goods 21 (1,276.47) 163.23
& Stocks in Process
Employee Benefit Expenses 22 as51.87 309.60
Finonce Costs 23 1,041.24 304M1
Depreciation 24 ' 233.57 208.27
Other Expenses 25 6,930.63 5,747 50
Total Expanses 53,177.65 A7431.56
Profit before Tax 6560.46 683.23
Tox Expenseas:
- Corrent Tax ' {160.00} (140.00)
- Deferred Tax 17.24 11.59
- Excess / [Short} Provisions of Tax of Eardier Yeor [30.02) {33.19}
Prior Period ltems (4.50) {0.58)
(Previous Yeor Adjustment}
Profit for the year 483,18 521.05
EARNING PER SHARE
Te Prolif ofter Tax _ ' 483.18 521.05
2 Weighted number of Shares 9,025,000 6,150,000
3 Bosic & Dilwted EPS 535 B.47
4 Foce Volue per Equity Share 10.00 10.00
Noles Forming Part of Financial Stctements 11032
As per our separate report of aven date
for P, Mittal & Co. : Rojinder Mitral 5. N. Goyal
Chartered Accountants : Chalrman 8 Mg. Director Director
{Parmod Mittal) F.C.A Nikita Sheth

. Company Secretary
Place :Bathinda,
Dated : 14™ Aug., 2012
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CASH FLOW STATEMENT FOR THE YEAR 2011-12 {7 In Lacs)

Yeor ended 31 Yeor ended 31"

A . Cash Flow From Operating Activities March, 2012 March, 2011

MNet Prolit betore taxation & Extra Ordinory items 5&0.46 683.23
Adjustment for

Depreciation 233.57 208.27

interest Expense 410.42 228.32

Profit/ Loss on sale of asset {13.23} {(9.74)

 Operating Profit before Working Capital Changes 1,291,22 1,110.08

Trade & Other Receaivables {1,789.04} {254.57)

Inventories 14,526.67) {?84.55)

Trode Payable & Liabilities 3,968.31 356.10

. loons & Advances 440.92 {745.41)

Cash Generated from Operations (615.26) {518.35)

Direct Tox Poid 1 160.00) {140.00)

Prior period items (34.52} {60.73)

Net Cash Flow from Operating Activities {A) . {809.78) (719.08)

B CaoshFlow From Investing Aclivities - -

Purchase of Fixed Assels {7,427 99) {939.78)

Purchase of Investments 1,310.80 {7¥7.17)

Sole of Fixed Assets 23.53 172.64

Neot Cosh Flow from Investing Activities {B]) {6,003.66) {1.484.31)

€ Cush Flow From financing Activities
. Capital Subsidy ) - .
inferest Paid {410.42) [228.32}

Long Term & Shod Term Borrowings 5,063.52 2,503.56
Proceeds from Appfication money for convertible warrant . $20.00
Proceeds from issue of Equity Shores by 1,860.00 -
Conversion of Waorran! {Net of Applicafion Money)

Net Cash Flow from Financing Activities {C} 6,513.10 2,895.24
Net Increase / (Decrease) in Cash & Cash Equivalents S— m——
{A+B+C) {390,34} &91.85
Cash & Cash Equivalents as ot 01/04/2011 111113 419.28
Cash & Cash Equivalents as at 31/03/2012 720.79 1,111.13

Mote : Warront application maney received in previous year amounfing to 620 Lacs have been converted inko share capilal

As per our separofe report of even date
for P. Mittal & Co. '

Chartered Accountants - Rajinder Mittal 5. N. Goyal
' Chairman & Mg. Director Director

{Parmod Mittal} F.C.A .

Place : Bothinda, Nikita Sheth

Dated : 14™ Aug., 2012 Company Secretary

To, AUDITOR'’S CERTIFICATE

The Board of Directors
BCL Industries & Infrastructures Limited, Bathinda

We have examined the above Cash Flow Statement of BCL Industries & Infrastructures Limited for the year 207 112, derived
from Audited Financiol Slalements and Books of Accounts & Records maintained by the Company and found the same in

agreement thera with. for P. Mittal & Co.
Chartered Accountants

Place :Bathinda, : . {Parmod Mittal) F.C.A
Datad : 14" Aug., 2012 . Prop.
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MNotes Forming Part of the Financial Statement for the year.ended 31* March, 2012 {2 InLaes)
As At 31 As Ar 31
March, 2012 March, 2011
Note 1 : SHARE CAPITAL
a Authorized
20000000 Equity Shares of T 10 each 2,000.00 m
b 1ssued, Subscribed and Fully Paid Up Capital
14150000 Equity Shares of T 10 each (Refer Note : 27) 1,415.00 615.00
c Share Warrant Application Money
Applicotion Money @ ¥ 7.75 per Warront on 8000000
convertible worrant ot a price of ¥ 31 each [Refer Note 127} - 620.00
: 141500 - 1,235.00
NOTE 2: RESERVES & SURPLUS -
Securities Premium Reserve
As per Last Balance Sheet 407 50 407.50
Add: On lssue of Sharas 1,680.00
. ' 2,087.50 407,50
Revaluation Reserve
As per Last Balonce Sheet 3770 58.94
Less: Transferred to Profit & Loss A/c -1.13 1.24
{Being Difference of Depreciation on Revolued 56.57 57.70
Cost of Assels & that on the original cost)
General Reserve
As per Last Balance Sheet 2,804.07 2,131.01
Add: Tronslerred from Profit & Loss.A/c 500.00 700.00
3,304.07 2,831.01
Less: Tax Effect of Block Assessment - 26.94
3,304.07 2,804.07
Capital Reserve
As per Last Balonce Sheet 692.50 692.50
Capltal Subsidy
As per Lasl Balonce Sheet 7492 7492
Surplus
As per lost Balance Sheet A7.32 226.27
Add: Profit for the year 483.18 521.05
. 530.50 747.32
Less: Appropriations
Tronsfer 1o General Reserve 500.00 700.00
30.50 47.32
TOTAL 6,246.06 4,084.01
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Notes Forming Part of the Financial Statement for the yetir ended 31* March, 2012 (% In Lacs)
NOTE 3: LONG TERM BORROWINGS As At 319 As At 317
March, 2012 March, 2011
Term Leans - Secured
1. Punjab National Bank, Eathinda
Ti}  Exclusive first charge of oll fixed assets of the company situated 5,514.05 980.83
in Distilary Unit ot Village: Songot Katon, Distt. Bathinda :
~ #l) Secured by hypothecation of vehicle financed by them 1.24 -
2. HDFC Bank Limited, Bathinda
il  Secured by hypothecation of commercia! building situated 595.88 770.39
at Gurgaon
i} Secured by hypothecation of vehicle financed by them’ 86.66 168.12
3. Criental Bank of Commerce, Bathinda
i} Exclusive first charge on Development of Project at 305.04
Multonia Rood, Bathinda viz., D.D. Mitial Towers Phased
& second charge on Lond of the Project
4. Tata Capital Limited 2.15
i) Secured by hypothecation of vehicle financed by them
3. Tata Motor Finance Limited 7.30
i)  Secured by hypothecation of vehicle finonced by them
TOTAL o 6,502.87 ~1,928.79
NOTE 4: DEFERRED TAX LIABILITIES {NET}
As per lost Bolance Sheet : 3485 46.44
Less: Deferred Tax Assets -
-Related to Fixed Assets 17.22 11.37
- Related to Provision for Employee Benefit 0.02 0.22
. ' 17.61 34.85
TOTAL __17.61 3485
NOTE 5;: OTHER LONG TERM LIABILITIES
Securities:
As per Last Balance Sheet 1,019.09 1,019.09
Add: Related lo Ganpati Estates ' 19.93
' _ ' 1,039.02 1,019.09
TOTAL 1,039.02_ T1,019.09
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Notes Forming Part of the Financiol Statement for the year ended 31* March, 2012 {2 in Lacs)
NOTE &: SHORT TERM BORROWINGS As At 317 As Ar 31"
. March, 2012 March, 2011

Secured Loans

1. Punjab National Bank, Bathinda

i) Cash Credit Limit - Exclusive charge of hypothecalion of 91901 5,416.79

afl the stock of Raw Material, Stock in Pracess, Semi Finishad

Gouwds, Finithed Goods, Consumable Store, Present or Future

Book Debts and Other Current Assets of the Company

Whotsoever situated whether present or future and first

exclusive charge on dll the fixed assets of the company

situated ot Hazi Rattan Link Rood, Bathinda

ii} Foreign Currency Loan 5,122.00 -

iii) Buyers Cradit - 1,336.81
2, Oriental Bank of Commarce

- Current Accounl O/D Focilities 20.38

{Exclusive charge on Development of Project at

Multania Road, Bathinda viz., D. D. Mittal Towers Phase - [}

From Other Banks:

Foreign Currency Loan - Buyer's Cradit 1,161.72 -

TOTAL ' 7,.223.11 6,753.60

NOTE 7: TRADE PAYABLE .

Micro, Smoll & Medium Enterprises 2,265.71 1,978.71

Others - .

TOTAL 2,265.71 1,978.71

NOTE 8: OTHER CURRENT LIABILITIES

Advance fram Flot Buyers 4,108.93 665.86

interest Accrued but not Due on Borrowing 44.94 0.3¢

YAT Payable 11930 -

Tax Deducted at Source 43.67 2074

Service Tox Payoble 0.60 7.63

Other Payables - 13933 72.84

{Includes Statutory Dues, Employee

Benefits, Auditor Remuneration elc.)

TOTAL 4,456.77 76746

NOTE 9; SHORT TERM PROVISIONS

- For Graluily 5.71 5.65

- For Income Tax {Net of Advance Tax) 75.48 83.54

TOTAL 81.19 8919
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Notes Forming Part of the Financial Statement for the yearended 31" March, 2012

{7 in Lacs)

HO‘I‘E 11: NON CURRENT INVESTMENTS

Other Investments

. Quoted, Fully Pald Up Equity Share:

i} 250 Equity Shares of T10 each of

Grover Leusing ltd. [Market Yalue € 750 )
ji} 20000 Equity Shares of T10 each of
NEFC Micon Lid. [Market Value 246750 )
Unquoted, Fully Paid Up Equity Share:
i} Equity Shares of %10 each of Cosmos Infra
" Enginsering {India) Lid.

Unquoted, Fully Paid Up - In Assaciates Componies:
i} 1880345 Equity Shares of T10 each of
Kissan Fots Ud., Ghubaya

i} 1350100 Equity Shares of 710 each of
Sheash Mahal Developers Put. Lid., Bathinda
i) 1000000 Equity Sharas of 10 each of
Pioneer Industries Uid., Pothankot
Investment in Partneship Firm

- In Ganpati Estates

{Our Shore 88% & Other Pariner ShJiwan Bansal’s Shore 12%)

TOTAL

NOTE 12: LONG TERM LOANS AND ADVANCES
Securily Deposits {Unsecured, considered good)

- {Deposited with various Govt. Authorilies)

"TOTAL

NOTE 13: CURRENT INVESTMENTS

In Mutual Funds Quoted

Punjab Nafional Bank, Prlnciﬁcl Mutual Fund
In Jewellery

Gold Jewellery

TOTAL

As At 31"
March, 2012

0.03

12.90

12.93

22,60

59595

170.01

100.00

B65.96

901.49

47.07

-37.07

6.00

~ .80

6.80

As At 31*
March, 2011

0.03

1290

- 12.93

22.60

59595

170.01

100.00

80596
1,310.80

2,212,.29

31.43

31.43

6.00

0.80
6.80
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Notes Forming Part of the Financial Statement for the year ended 31" March, 2012 {7 In bacs)
MNOTE 14: INVENTORIES As At 317 As At 31¢
March, 2012 March, 2011
Raw Material 3,891.64 556183
Raw Material at Port 33.61 470.38
Finished Goods: :
-At Factory - 230%9.84 1377.34
- At Ganpali Estotes 1565.49 0.00
387533 1377.34
Stack in Process
- At Factory 708.47 3464.50
- At Project DD Mittol Towers Phase - | 2226.24 903.57
- At Project D.D.Mittal Towers Phase - I 808.42 0.00
- Al Ganpali Estates 1645.02 0.00
5388.15 1268.07
Store, Spares and Packing Material 159.07 143.51
TOTAL ' 13,347.80 8,821.13
NOTE 15: TRADE RECEIVABLES
(Unsecured and considered good) .
Over Six Months ' 90.10 93.22
Others 4034.65 2,242.49
412475 2,315.71
TOTAL 4,124.75 2,335.71
————am —
NOTE 14: CASH AND CASH EGU!VAI.ENTS
Cash in Hand 12077 26.43
Balance with Banks
- In Cumment Accounts 19.07 41.71
- In Fixed Deposit Account 580.95 1042.99
600.02 1,084.70
TOTAL . 720.79 1,113
_—_— —
NOTE 17: SHORT TERM LOANS AND ADVANGES
Unsecured Considered Good :
-To Employees 19.77 14.42
-To Others 187.61 15174
- Prepaid Expenses " 16.99 23.95
- Advances for Goods & Sarvices 332.19 823.01
o 556.56 1,013.12
TOTAL 556.56 1,013.12

—
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Notes Forming Part of the Financial Statement for the yegr ended 31° March, 2012 {2 In Lacs)
NOTE 18: REVENUE FROM OPERATIONS As At 31" As Ar 317

March, 2012 March, 2011
Sale. of Products {Refer Nole : 28) 53,539.00 47 568.27
Income from Services {lob Work) 114.83 134,70
To1AL 53,653.83 47,702.97
NOTE 19: OTHER INCOME
Interast from Deposit with Banks 92.61 55.63
Rental lncome 74,03 74.03
Prolit on sale of Fixed Assats 13.23 @74
Income from Proprietorship Concern 4.41 .
Share of Profit from Porinership firm 272.42
TOTAL _ ~ 18428 411.82
NOTE 20; COST OF RAW MATERIALS CONSUMED _

% of Consumption % of Consumpiion )

Imported 32.04 14,707.03 30.85 12,558.44
Indigenous (Refer Note : 29} 67.96 31,189.78 6915 28,142.39
TOTAL 45,896.81 40,698.85
NOTE 21: CHANGES IN INVENTORIES
Inventories ([ At the end of year)
Finished Goods 2309.84 1377.34
Stack in Process 708.47 364.50
(A} 3,018.3) 1,741.84
Inventories {At the baginning of the yeoar)
Finished Goods 1377.34 1,661.68
Stock in Process - 364.50 . 243.39
{B} 1,741.84 1,905.07
Change in Inventories (A-B) (1,276.47) 163.23
NOTE 22: EMPLOYEE BENEFIT EXPENSES
Salory & Wages 306.90 267.11
Conlribulion fo Provident and Other Funds 23.78 20.49
Staff Welfare Expenses 2119 22.00
TOTAL ~ asiar T 309.60

26




BCL Industriss

rfrestructures Led

27

Notes Forming Part of the Financdial Statement for the yaar ended 31° March, 2012 {z In Lacs)
NOTE 23: INANCE COSTS As At N+ As At 317
March, 2012 March, 2011
Interest to Banks & Financiol Instilufions 503.03 283.95
Other Barrowing Cost 20.89 2016
" Exchonge Diflerence on Forsign Currency Loan 517.32 .
TOTAL 1,041.24 304.11
NOTE 24: DEPRECIAYION AND AMORTISATION EXPENSE
Depreciation 23470 209.51
Less: Tronster from Revaluction Reserve 1.13 1.24
233.57 208.27
TOTAL 233.57 208.27
—_—
'NOTE 25; OTHER EXPENISES
A Manufacturing Expenses
Consumplion of Stores, Spares & Packlng Material 161492 1225.21
Processing Chemicals 61798 504.62
Power & Foel 1,136.40 1231.94
Repoirs o Building 13.38 5.28
Repairs fo Machinery 230.11 239.48
Research & Development 4.48 3,617.27 414 321067
B Selling und Pistribution Exp-nsos
Freight Qutward 1,191.08 85035
Export Expenses 69.08 22,15
Commission 103.97 97.65
VAT/CST 1,753.60 1415.99°
Sale Promolion Expenses 19.53 3,137.26 19.58 2,406.72
C Establishment Expenses ' '
Insurance 40.98 36.56
Telephone 14.83 13.60
Travelling 26.82 11.89
Rent 13.53 10.47
Rate & Taxes 1.2¢9 1.29
" Legal & Other Fea 37.97 18.42
Chority & Donation 12.72 8.10
Printing & Stationory 11,27 2.89
Auditor Remuneration:
- Statutory Audit 0.75 Q.75
- lakeenal Audir 0.50 0.50
General Expenses 15.44 17610 18.64 130.11
TOTAL (A + 8B + €) 6,930.6% 5,747,50
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Notfes Forming Part of the Financiol Statement for the ysar ended 31* March, 2012

NOTE 26: SIGNIFICANT ACCOUNTING POLICIES

Basis of Prepoaration of Financial Statements _

The financial statements are prepared under the historical cost convenlion on accrual basis a5 o going concern,
in accardance with applicable Accounting Standards and stahutory presentational requirements of the Companies
Act, 1956,

Fixed Assets & Dapreciation
i) Fixed assets are stoted o their historical cost less depreciation. .

ii} Depreciation has been charged an fixed assets as per rates of schaduls XIV of the Companies Act, 1956 on
WDV method except for the addition in plant & machinery instalied on or afier 01/04/1990 on which dapradaﬁon
has been charged on stroight line method.

!nnmmju .
Raw Material, Work In Frogress, Finished Goods and Stores & Spares are valued ot Cost or Net Realizable Yalue
whichever is less,

Turnover

ij Sales inclusive VAT, CST & Excise Duty.

ii} Goods sent on consignment are accounted in sales 03 and when respeciive "Bikri Patties” are received from the
consignees.

Invesimants

-~ Investment are stated of cost.

Revenue Recognisation
All incomes and expenditure are recognlzed on accrual basis.

Contingent Liability & Assets .
In the opinion of the Boord of Directors there is no conlingent liability or asset; hence, no provision is made.

Deferrad Tox resulting from fiming differences betwsen book and taxable prefit is accountad for using the curant

" fox rate, o the extent thot the timing differences is expected fo crysiallize. The major components of deferred tax

ossels ond liobilities os on 3 1’-Murch 2012 raising out of the fiming differences are as per Note 4 above.,

Forelgh Currency Transactions ‘

Tronsactions.in foreign currency are occounted ot exchange raie prevmlmg on the date of kansaction. Assets &
Liokilities relafing to fransactions involving foreign currancy are converted at axchange rates pravailing at the year
end. The gain / 1oss arising out of exchange rate difference on account of revenue transcalions is adjusted in Profit

. & Ldss Account. The loss unsmg out of exchange rate difference on occount of borrowings autstanding is reporied

in finance costs
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Naotes Forming Part of the Financial Statement far the year ended 31* March, 2012

10 Borrowing Cost
Borrowing Cost attributable to acquisifion, construction or praduction of qualifying assets ore capitalized os part of
deod assets fill the month in which the assets ready for use. Other borrawing cost are recognized os an expense
in the period in which these are incurred.
11 Cash Flow Statement :
Cash flows are reported using the indirac method, whereby profit before exiraordinary items ond tax is adjusted
for the effects of kransackions of noscash nature and any deferrals or accruals of post or future cash receipis or
payments. The cash flows from operaling, investing and financing octivities of the Company ore segregatad basad
on the available information,
12 Refiremont Benefits
a) Company's coniribution fo Provident Fund is charged o Profit & Loss Account.
b} The Provision kor Gratuity is mada on the estimated basis.
13 Related Party Disdosyres
a] Related Party where control exisls: NIL
b] Related Party where significant influence exists
{7 In Lacs)
Name Relationship Nature of fransaction | Amount for the ysar
Kisson Fats Limited Holding in Share Capital | Sale of goods 874732
Purchase of goods 8909.44
Milling Charges 67.30
Interest paid/Credited 247 56
Shri Rajinder Mitiol Prop. dos Purchase of goods 1430.36
RK. Exports & RK. Agro Interest received /Debited 354.61
¢} The remuneration paid fo Key Management Parsonnel is as follows :
"~ Name Relafionship Natura Amount
1 5h. Rajinder Mittal  Managing Director Remuneration 12,00
2 Sh. S.N. Goyol Whole Time Director do- 4.05
16.05

14

impairment of fixed Assets )
The company has reviewed as o1 31/03/2012 the future somings of ifs cash generation unitin accordonce with
AS-28 issved by ICAL. As tha camrying amount of the assets does not exceed the fulure recovarable amount,

. consequenlly no adjustment is considered necessary by the management,

Ssgment Reporting

The compony is engaged in the manufacturing of vanaspoli ghee, vegelable oil elc. The enlire operations are
governed by the same set of risk and retwurns. In oddition to that the company has started in real estate &
infrasiructure acfivities, which are in progress. '
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Notes Forming Part of the Financial Staterment for the year ended 31* March, 2012

16

18

1¢

. The Revised Schedule Vi has become effective from 14 April, 2011 for the preparation of financial statements, This

hos significantly impacted the disclosure and presentation made in the financial statements. Previous year's figures
have been regrouped/reclassified wherever necessory to correspond with the current yeor’s clossification/
disclosure.

. In tha opinion of the Board of Directors, Current Assets, Loan and Advances elc; are realizable of the vaive

approximately at which they ore stoled in the Balance Sheet in the ordinary course of business.
Balance in various personal accounts remains unverified since confisrations from the parties not recelved.

Provision for current fax .
The Provision of Income Tax has been mode as per the advice of Income Tex Advocate. If any extra demand is

- wised by income fax authorifies thot is accounted for in the yaar of paymenl/ final adjustment.

NOTE 27: Disclasure relating to Share Capital

i

§

o
r

Preferontial allotment of Equity Shares in pursuant 1o conversion of Warrants 3 .

. The Company hos ollotted 8000000 Fully poid up Equity Shores of 210 each ot ¢ premium of T 21 per shore
to the promolers and Bodies corporate other thon promoters pursuant to the conversion of warrants which ware
originally allotted on o preferential allotinent basis afier seeking the permission from all the stalutory outhorifies
ond duly approved in 34* annual general mesfing.

Parficulars of Share Warrants Application Money _
During the previous year i.¢ Financial ysar 201011, the company had allofted 8000000 warrants ot price of
¥ 31 per worant opﬁqnuly_,converﬁbie infc aquity shares of ¥ 10 sach ot o prémivm of ¥ 21 each 1o the

“promoters and bodies corporate other thar the promoters as per scheme opproved in the 34* Annual Generol

Meeting and the company received T 620 lacs as applicofion money @ T 7.75 per warrani.

Equity shares held by each share holders holding more than 5% equity shares in the

company : .

. ’ As at 31" March, 2012 Asu1‘3l"Mdrch,_ 2011
Sr. No. Naine of Shareholder No. of Shares % of Shares No. of Shares % of Shares
1 Rajinder Mittal 1230500 870 | 4630500 10.25
2 “Sunita Mittal : 1435500 10.14 435500 7.08

3 Swati Mittal 928860 6.56 - . C .
4 Garima Mittal - 1087540 769 - B
5 Shweta Mittal 862600 6.10 - -
& Rollon Investment Pvi. lid. 2006750 14,18 P06750 14.74
7 Monoj Finvest Pyt Lid, 1909440 13.49 09440 14.79
8 Sarva Priya Exports Pi. {1d. 1925000 13.60 ' - -
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Notes Forming Part of the Financial Statement for the year endod 31 March, 2012

NOTE 28 : Disdosure relating 1o Turnover
i Pariiculars of Sales

3'

3094.20

_ {z In Locs)
Sr. No. Particulars Sales Values | Closing Inventory | Opening Inventory
13331.34 218.55 .
1 Vanaspoti Ghee (11489.94) . 248.29
20073.53 1033.40
, 2 Refined Qils {17343.42) 63.83 A
' . 932012 158.02 26065
8 Oils (9657.31) :
: 4642.54 654.62 9.63
4 Rice (3713.38)
6517147 245.25 794.81
5 Others {5364.23) _
53539.00 2309.84 1377.24
Total © (47568.62) - . o
NOTE 29: Disdosure relating to Raw Material Consumed
Pariculars of Row Material ansunwd _ _ {% In Lacs)
" Sr. Mo. Particulars Consumption (Value)
' " B&82.15
1 Oil Seeds [7207.97)
30506.40
2  Cils (27709.45)
) 3443 .86
3 . Poddy {2128.76)
: 3264.41
4 Others {3652.67)
' 45896.82
NOTE 30 Volue of Import on CIF Basis ln rupocr of _
S ' Financial year
. S 201112 2010_-1‘
» Row Material and Stock-in-Trade 775294 [}
- Store and Spare including components and packing material N Nl
- -Capital Goods N N
" NOTE 31 ¢ Expenditure in Foreign Currency
- Interest Expenses : 213.61 N
NOTE 32 : Earning in Foreign Currency
~Sales of Product 683.22




